~BUH3ABOJ”AJl ACEHOBI'PAJI

OUHAHCOB OTYET 3A TPUMECEYUETO 3ABBPIIBALIO HA 30.06.2023

DUHACOBUSAT OTYET 3a TpuMeceuneTo 3aBbpuiBamo Ha 30.06.2023 r. ot crpanuna 1 g0
cTpanuuna 46 e ono0peH U moaNMcaH oT uMeTo Ha ”BunzaBox” AJl ot:

H3nbaHnTe/IeH AUPEeKTop: ChcraBuren:

Pocen YaTano6anies Pocen YaTanoanien

JIOKJIAJI HA PBKOBOJICTBOTO 3A JTEHHOCTTA 3A TPUMECEUYHUETO
3ABBPIHIBAILIIO HA 30.06.2023

JoxknagbT HA PBLKOBOJACTBOTO 32 JeHHOCTTA 32 TpUMeceuneTo 3apbpuiBamo Ha 30.06.2023r. ot
crpanuna 1 1o crpanuna 5 e oxo0peH U moaAMUCaH OT UMeTo Ha ”BunzaBoa” A/l ot:

N3nbaHuTeIeH JMPEKTOP:

Pocen Yaranoamen
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3A TPUMECEYHUETO 3ABBPLIBAIO HA 30.06.2023

OBIIA UHOOPMAIIUSA
wBHH3ABO/” A1
Cveem Ha oupexmopume
Cana Yamanéawesa - Pesancka — IlIpeoceoamen na C/]
Pocen Cvoee Yamanbawes —unen na C/[
Muxaun Heanoe Muxaiinos — unen na C/[

H3nvanumenen oupexkmop

Pocen Cvoee Hamanoautes
Cvcmasumen

Pocen Cvoee Hamanoautes

HOpucm
Bacun /lumumpoe Kompykoe
Ooumen Komumem
Egenuna Apabdaoscuesa- I'yneea , JIrooomup Konoscues , Cann Hamanoawesa-Pesancka
Jupexmop 3a épv3xa c uneecmumopume: Hesena Cmosnosa I[lonosa
Kanuman: 10016526,00 nesa, 6poii axyuu — 10016526,
Homunaaua cmounocm na 1 axyus — 1,00 nes
Jlvporcasa na pecucmpayus na npeonpuamuemo
P. Bvizapus
Ceoanuue u aopec Ha pezucmpayus
Acenoezpad, oyn. bvncapus Ne75

Oobcnyxyceauu dbanku
Toxyoa bauk A/l, banxa JICK EAJ]

DUHAHCOBUAT OTUYET € CAMOCTOSITE/IEH OTYET HA NPpEANPUATHETO.

Bpoii cayxurenu

Kovm 30.06.2023 200una — 37 oywu | cpeono 3a nepuooa — 38 oyuiu

IIpeameT Ha AeHHOCT M OCHOBHA JEHHOCT HA NPeANPUATHETO

N3kynyBaHe, NpOU3BOACTBO U NMPepadoTKa HA rPo3/ie, IPOU3BOCTBO U THPrOBUS B
CTPaHATA U YYKOMHA HA BUHA HAJIMBHM M OYTHWJIMPAHM ¥ CHHUPTHH HANTUTKH

Jdara Ha U3roTBsIHE HA MEKIMHHUS GUHAHCOB OTYET
22.07.2023r.

Ilepuoa Ha pUHAHCOBUSA OTYET — TEKYL] HEPHOI
Tpumecedyuero 3amoupamo Ha (01.01.2023 r. u 3apbpmiBamo Ha 30.06.2023 r.

Ilepuoa Ha cpaBHUTeIHATa HHGOPMALMS — NIPEAX0€eH NepProJ
Tpumeceuyuero 3amoupamo Ha 01.01.2022 r. u 3apppBamo Ha 30.06.2022r.

Jdara Ha ogoOpeHue 3a ny0JIMKyBaHe
24.07.2023 r.

Opran oxo0puI oT49eTa 32 MYOJIMKYBaHe
ChBeT Ha TUPEKTOPUTE, Ype3 PElIeHNnE BIIUCAHO B MPOTOKOM oT aata 24.07.2023 1.
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WU3SIBJIEHUE 3A CbOTBETCTBHUE

[IpeanpusiTiero BoAM CBOETO TEKYIO CUETOBOJCTBO M W3rOTBSI ()MHAHCOBUTE CH OTYETH B
CBHOTBETCTBHE C BCHUKA MEXIyHApoIHH cTaHgapT 3a ¢gunHancoBo oruutane (MCDO), mpuern ot
CoBera o Mexaynaponuu cueroBogauu cranaapTu (CMCC), KouTo ce ChCToST OT: MexIyHapoaHu
CTaHIapTH 3a (UHAHCOBO OTYMTaHe, MEKAyHapOAHH CUETOBOJHHM CTaHIapTH U OT PasscHeHwus,
npenoctaBeHn oT Komurera 3a PazscHenus Ha MexxayHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYUTAHE
(KPMC®O) nnm 6usmmst [Tocrosinen komurer 3a Pazsicuenusita (ITIKP), konto edekTuBHO ca B cuiia
3a 2016 r., u kouto ca npretn ot Komucusita Ha EBponeiickure oduHocT (Komucusita).

3a Tekymara (PUHAHCOBA TOAMHA JPYXKECTBOTO € MPUENI0 BCHYKHA HOBH W/WJIH PEBU3UPAHH CTAHAAPTH
U passicHeHus, uznajeHu ot CeBera nmo MexayHaponuu cueroBojgHu crangaptu (CMCC) u npuetn
ot Komucusra, KouTo ca yMeCTHH 3a HEroBaTa JeifHOCT.

BA3A 3A U3I'OTBSAHE HA ®UHAHCOBUTE OTUYETHU U ITPUJIATAHU CBIIECTBEHU
CYETOBOJHU ITOJIUTUKHN

HpOMel—[H B CHETOBOAHATA MOJUMTHKA
B’b3HpI/IeT aTa CYCTOBOJHA IMOJIMTUKA € ITOCJIICA0BATE/IHA C ITpUjIaraHaTa Ipe3 npeaxoaHara roanHa.

TeKleIl/l U HETEKYIIIH aKTHBHU

AKTHB ce KIacu(pHUIMpPa KaTO TEKYI] KOraTo OTroBaps Ha HIKOW OT CIEIHUTE KPUTEPUU:
e OYaKBa Jia peaju3npa aKTHBA WM Bh3HAMEpPSBa Ja IO MPOJajic WIN YyIOTPeOU B CBOS
HOPMAJICH OIEePATHBEH IHKbI;
® IbPXKHU aKTHBA MPEIUMHO C 1€ ThPTyBaHe;
OYaKBa Jla peain3npa aKTHBa B pAMKHTE Ha JIBaHAJIECET Mecella Ciiesl Kpasi Ha OTUCTHHUS
MepUOT;
WA
® aKTUBBT € MMapH WIW MMapUIHN eKBHBaJCHTH (chriiacHo nepuuunmsta Ha MCDO 7), ocBeH
aKo 32 aKTHBa HsAMa OrpaHWYeHHE Jla ObJic pa3MEHSH WU U3IO0N3BaH 33 YPEKJaHe HA TIACHB B
MPOIBIKCHUE HAall-MaJIKo Ha JIBAHAJIECET Mecela clie]] Kpasi Ha OTYECTHHSI Tepruo;]
AXTUB ce KiacuQuIpa KaTo HETEKYIl aKo HEe OTroBaps Ha KPUTEpUUTE 3a KiIacH(puiupaHe Kara

TEKYIII.

I/IMOTH, MAalIMHU U CbOPDBKECHUSA

AKTHBH C€ OTUMTAT KaTo VIMOTH, MAalIMHU M ChOPBAKEHUSI KOTraTo OTroBapAT Ha Kpurepuute Ha MCC
16 3a mpu3HaBaHE M MMAaT LI€Ha Ha NPUIOOMBAaHE PaBHA WJIM IIO-BUCOKAa OT JOCTAaBHATa LiEHA.
AKTHBHUTE KOMTO MMAT LieHa Ha NpUAOOMBAHE IO-HUCKA OT IOCOYEHAaTa Ce OTYMTAT KaTO TEeKYILH
pa3xonu 3a mepuoia Ha NMpUAOOMBaHE B CHOTBETCTBHE C OJ00OpEHATa CUETOBOIHA MOJMTHKA. Bcekn
HUMOT, MallliHa M CHOPBKEHHE C€ OLCHsABAa NMpPH IPUIOOMBAHETO My IO LieHAa Ha HpUIOOUBaHE
ofpezieNieHa B CbOTBETCTBUE ¢ u3uckBaHusita Ha MCC 16.

[Ipeanpusituero e mpueno Ja OTYMTa BCsAKa MO3ULM Ha VMoTHTe, MAalIMHUTE U CHOPBXKEHUSATA B
ceorBerctBue ¢ MCC 16 mo 1neHa Ha nmpuaoOMBaHe HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alus M
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[Ipunaranero Ha Monena Ha IleHAa Ha NpuAOOMBaHE € MOXUGUIMPAHO C NPEOLEHKAaTa Ha HSIKOU
IOBATOTPaiHN MaTepHallHU aKTUBH JI0 TAXHATa CIpPaBENIMBa CTOMHOCT mpu nmpemuHaBaHe kbM MCC
npe3 2003 roguHa PasnmukuTe OT M3BBPLICHUTE MPEOLEHKH ca (OPMUpPATIH NPEOLEHBUEH PE3EPB,
koiiTo kbM 31.03.2019 roauna e B pa3mep Ha 838 xui. JieBa.

[locnenBamy pa3xoau CBbP3aHU C OTAEIEH UMOT, MaIllMHA U ChOPBKEHNE CE OTUMTAT B YBEIMUEHUE
Ha OanaHcOBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MIPUHIMUIIA Ha Tpu3HaBaHe onpeaenaeH B MCC16.
PaxoaunTe 3a TekymoTo o0CcnyKBaHe HA MMOTH, MAIllMHU U CHOPBXEHHUS C€ OTYMTAT B Iedanda Wim
3ary0a B MOMEHTA Ha U3BbPIIBAHETO UM.
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BanancoBaTta cTOHHOCT Ha IaicH UMOT, MAllIMHA U ChOPBIKEHHE CE OTIIHCBA :
-TIpH Mpojaxk0a Ha aKTHBA;
WIN
-KOTraTo HE C€ OYaKBAT HUKAKBU JIPYrd MKOHOMHYECKH M3TOJM OT M3MON3BAHETO HA aKTHUBA WM IPU
0CBOOOKJaBaHE OT aKTHBA;
[lewanbara wim 3arybara, BB3HMKBAlla OT OTHHCBAHETO HA HMMOT, MalllMHA U CHOPBHKEHHE Ce
BKITIOUBAT B B revajbaTa WM 3arydarta, KOraTo akTUBBT ce oTnuire, ocBeH ako MCC 17 He u3ncKBa
Jpyro mpH nponaxoa u odpateH nu3uHr. [leyanbure wnm 3aryOuTe, BH3HUKBAIIM NIPU OTIIMCBAHE HA
HWMOT, MalllHa WIA ChOPBHKEHHE CE OMpENeNsT KaTo pasiuKa OT MEXKIY HETHHTE NOCTHIUICHHUS OT
nponaxbaTa, ako MMa TakuMBa M OajaHcoBaTa cTOWHOCT Ha aktuBa.Te He ce KiacuUIMpaT KaTo
MIPUXO0J1/Pa3Xojl.
Korato B xo7a Ha oOWuaifHaTa cH JEHHOCT MPENPHUSATHETO PYTHHHO MPOAaBa aKTUBH HA WUMOTH,
MalliHU M CHOPBHKEHHS, KOUTO € JbpiKajo 3a OTJAaBaHE IO/ HaeM, MPEXBHPIS Te3H aKTUBU B
MaTepHaHUTE 3alacu Mo TsAXHATa OallaHCOBa CTOMHOCT, KOTaTO MpecTaHaT Ja ObAaT OTAaBaHU MO
HaeM W CTaHaT JIbpaHU 3a mpoxaxOa. [locTeruieHusita OoT mpomaxbaTa Ha TaKuBa aKTHBH CE
npu3HaBaT karo npuxonu B cborBercTBHE ¢ MCC 18 Ilpuxogn. MC®O 5 He ce mpuiara, KoraTto
aKTHBH, JbPXKaHW 3a TMpojaxxOa B oOWYalHWS XOA Ha JeHHOCTTa, OBJAT NPEXBBPICHH KbM
MaTepHaTHH 3aTacy.
HNmotnTte, MallMHATE ¥ CHOPHKEHUSATA C€ aMOPTU3UPAT 1O JMHEHHHS METOJ 3a Iepuoja Ha
OYaKBaHHS TIOJIE3EH JKUBOT.
OcraTbyHaTa CTOWHOCT M TOJE3HUAT KUBOT HAa aKTHB CE MPEpasriekaaT NpH MPUKIIOYBAHETO Ha
BCska (PMHAHCOBA TOJMHA W aKO OYAKBaHUATA CE pa3MyaBaT OT MPEAUIIHUTE TPUOIU3UTEITHU
OI[GHKH, ITIPOMEHHUTE C€ OTYMTAT KaTo MPOMSHA B CUCTOBOJHHUTE TNPUOIM3UTEIHU OLEHKH B
cpotBerctBre ¢ MCC 8 CueToBOAHA MONMUTHKA, IPOMEHHN B CUETOBOAHUTE MPHUOIM3UTETHN OLIEHKU H
TPEIIKH.

AMopTHu3anusaTa 3a1o4Ba OT MOMEHTa B KOWTO UMOTHUTE, MAIIMHUTE W ChOPBIKCHUATA Ca HAIMYHU B
MPEANPHUITHETO, HA MSICTOTO U B CHCTOSIHUETO, HEOOXOIUMH 3a EKCILIOoATAIMATA WM IO HAauMHA
MPEABHJICH OT PHKOBOJICTBOTO. AMOPTH3AIMATA HA aKTUBUTE CE NPEYCTAHOBSIBABA HA IMO-paHHATa OT
JIBETE JIATH:

-IaTara Ha KOSATO ca KilacH(puIupaHy KaTo IbpiKaH| 3a mpomaaxoa ceriracao MCDO 5.

-JlaTaTa Ha OTIHCBaHE HA aKTUBUTE.

AMopTH3aIusITa He Ce MPEyCTAHOBSBA B MEPUOJIM Ha TPECTON WM M3BAXKIAHE OT aKTHBHA yroTpeoda.

CpeI[HI/IHT TIOJIE3EH XUBOT B T'OAMHHU 3a OCHOBHUTEC I'pylin ,I[T;J'IFOTpB.ﬁHH MaT€prualIHu aKTUBH, € KaKTO
ciIcaBa:

I'pyna TI'ogunu
Crpamm 25
ManvHU ¥ ChOPBIKEHHS 3
TpaHCIIOpTHH cpeacTBa 7
CronaHcKky HHBEHTAp 2

Oo6e3nenka Ha UMOTH, MAILIMHU U CHOPB/KEHUS
Croriacuo usuckBaHusita Ha MCC 36 xbM Kpasi Ha OTUETHHUSA MEPUOJ CE€ MPaBU MPEUEHKA Ialu
CBIIECTBYBAT WHAWKAIINY, Y€ CTOMHOCTTA Ha JaJieH aKTHB OT MIMOTHTE, MallMHUTE U ChOPBKEHHUATA €
oOeslieHeHa. B ciydaii Ha TakMBa HHIUKAIUH CE U3YHCIISIBA Bh3CTAHOBUMATA CTOMHOCT HA aKTHBA U CE&
orpernens 3arybarta oT 00e3IeHKa.

HNHBeCcTHIIMOHHN HMOTH

Karo unBecTrmonHu umoru ceriiacio MCC 40 ce orudMTar 3eMH W /MIU CTpajy, W/WIW 4acTU OT
Crpajy, KOUTO CE€ IbPKAT MO-CKOPO C LN MOJy4aBaHE HA MPUXOAU OT HAEM WIIM 32 yBeIUYaBaHE
CTOMHOCTTa Ha KanuTayla Wiu 3a nBere. MiMoT, KOWTO ce m3rpaxaa wim pa3paboTBa 3a OBICHIO
HM3M0JI3BaHEe KAaTO MHBECTHIIMOHEH UMOT CBIIO CE OTYNTA KaTO HHBECTHIIMOHEH UMOT.
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WHBECTUIIMOHEH WMOT CE MPHU3HABa KaTO aKTHB CAMO KOraTo € BEPOSTHO OBICHINTE UKOHOMHUYECKH
W3TOMIM, MPUITMCBAHN MY Jla CE MOJy4aT B MPEANPHATAETO U IIeHaTa My Ha MPUI00MBaHE MOXE /1a Ce
OLICHU JIOCTOBEPHO.
IIpexBBpAsSHHUS OT WIA KbM HMHBECTHIMOHEH HMMOT C€ MpaBAT, CaMO KOrato HMMa MpOMsHA B
M3M0JI3BAHETO, I0Ka3aHa Ype3:
e 3aroYyBaHE HA TOJI3BaHE OT CTpaHa Ha COOCTBEHHKA - 3a MPEXBBPJSHE OT WHBECTHIMOHECH
HMOT B IIOJ3BAaH OT CO6CTB€HI/IK3 HUMOT,;
® 3arouYBaHe Ha pa3pabOTBaHE ¢ I NPOAax0a - 3a MPEXBBPJISHE OT MHBECTUIIMOHEH MMOT B
MaTepuaiHi 3aracH;
e Kpail Ha MOJ3BaHETO OT COOCTBEHMKA - 33 MPEXBHPJSIHE OT MOJI3BaH OT COOCTBEHUKA UMOT B
WHBECTHUIIMOHCH UMOT,
NI
® 3aMOYBAaHE Ha OMEpATHBEH JM3UHT KbM JPyra CTpaHa - 3a MPEXBBPIITHE OT MaTepHalieH 3amac
B MHBCCTUIITMOHECH HUMOT,

I/IHBeCTI/IHI/IOHHI/ITe HMOTHU C€ OLCHABAT ITbpPBOHAYAJIIHO IIO IICHA Ha HpPI}IO6HBaHe, KOATO BKJIIOYBA U
pasxoauTe mo caenKarta 3a npugoouBane ceriaiacao MCC40.

CHCZI IIbPBOHAYATITHOTO IMPU3HABAHE MHBCCTULMOHHUTE MMOTH CE€ OTYMUTAT IIO MOJECJIa Ha II€HAaTa Ha
npugoduBane. OleHsBaT ce M0 I[eHa Ha MPUAI00MBaHe, HAMajeHa ¢ BCHYKKM HATPYMaHW aMOPTH3alluU
W 3ary0u oT 00e3IIeHKa.

VHBECTUIIMOHHNUTE UMOTH CE OTIIMCBAT NPU OCBOOOKAaBaHE /mpojiak0a WIIM MpPU BCTHIIBAaHE BBHB
(DMHAHCOB JIM3WHT/ WM KOTaTO TPalfHO ce WU3BAJT OT yroTpeda M OT TAXHOTO OCBOOOXKIAaBHE HE ce
OYaKBa HHKakBa ObJiela MKoOHOMHU4Yecka u3roza. [Ipu ompenersiHe Ha JataTa HA OCBOOOXKIABaHE 32
WHBECTHIIMOHEH UMOT ce npuiarat kputepuute B MCC18 3a mpu3HaBaHe Ha MPUXO] OT Mpoaakda Ha
CTOKHM WJIM C€ B3eMa IT0JI BHUMaHWEe ChOTBETHOTO YKa3zaHue B JombiaHeHnero kbM MCCI18. MCC17 ce
Tpujara mpu ocBOOOXKTaBaHEe Ype3 BCTHIIBaHE BHB (DMHAHCOB JIM3UHT WM IIPH Mpoaakba ¢ oOpareH
JIU3UHT.

[Newanbure n 3aryouTte OT W3BAXKAaHE OT yroTpeda WM 0CBOOOXKTaBaHE OT WHBECTUITHOHEH UMOT, CE
OTPEIEIISIT KaTo pas3iKa MEeXTy HETHUTE TIOCTBILICHHS OT OCBOOOXKIaBaHETO U OanaHcoBaTa cyMa Ha
aKTHBa W Ce¢ TpH3HABaT B IedyaydaTa WM 3arydarta 3a Ieproaa Ha HM3BaXKIaHE OT YyIoTpeda MIIH
ocBoOXmaBaHe, ocBeH ako MCC17 He n3ucKBa Ipyro mpy Mpoaxoda ¢ oOpaTeH JTU3UHT.

O0e3ueHKa HA HHBECTUIIHOHHH HMOTH
Croriacao msuckBanusata Ha MCC 36 xbM Kpas Ha OTYETHHS IIEPHOJ CE TMPaBW IPEICHKA daJIH
CBIIECTBYBAT MHJIUKAIINHU, Y€ CTOMHOCTTA HA WHBECTHIIMOHHUTE UMOTH € oOe3licHeHa. B ciyuail Ha
TaKMBa WHJIUKAIIMKA C€ HM3YUCIABA BH3CTAHOBUMATA CTOMHOCT HA WHBECTUIIMOHHUTE MMOTH U CE
orpenens 3arybaTta oT 0Oe3IeHKa.

HemaTtepuajHu aKkTUBH

[Ipeanpusitrero oT4MTa pa3rpaHUUMMHUTE HEMApPUYHU akKTHBH 0Oe3 (Qusnyecka cyOcTaHIMS KaTo
HEMAaTEpUaIHU aKTUBH, KOraTO OTTOBapsAT HA ONPEAEICHUETO HA HEMATEpUAJICH aKTUB U KPUTEPUUTE
3a mpu3HaBane hopmynuparu B MCC 38.

Hemarepuasen akTuB ce NMpH3HABa, aKO € BEPOSTHO, Y€ MPEANPUATHETO i€ MOTY4Yd OYaKBAHHUTE
ObAeIY NKOHOMUYECKU MOJ3H, KOUTO Ca CBBP3aHU C aKTUB M CTOMHOCTTa Ha aKTUBA MOXeE Ja Oble
ompezeneHa HaAeKIHO.

[IbpBOHAYATHO HEMaTEpHAIHUTE aKTHBH C€ OTYMUTAT IO [IEHa Ha MPUI0OHBaHe.

Ienara Ha nmpuaoOMBaHe HA OTAENHO NPUAOOUT HEMaTEpUalIeH akKTUB ce onpenens cbriaacio MCC 38
1 BKJIIOYBA!

-IOKYITHaTa 11eHA, BHOCHUTE MHUTAa M HEBB3CTAHOBUMWTE NAHBLM BBPXY IOKYIKaTa, THPTOBCKHUTE
OTCTBIIKHU U pabaTu ce NpucHajar;

u

-BCSIKAKBM CBBP3aHM Paxo/y 3a MOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYAKBAHO M3ITOJ3BAHE;

llenata Ha npuaoOuMBaHe Ha HeMaTepHaleH akTHB MPUIOOUT B 3aMsiHA C HEMApHUYCH aKTHB Ce
M3MepBa IO CIpaBEAINBa CTOMHOCT, OCBEH aKo !

-pa3MeHHaTa JISHHOCT HAMa ThProBCKa CHIIHOCT;
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N
-ClIpaBeINBaTa CTOMHOCT HHUTO Ha TIONYYEHUS aKTUB, HUTO Ha JaJCHUS aKTHB, MOXE Ja Oble
H3MepeHa HaAeXTHO.
[IpumoOUTHAT aKTUB ce U3MEpBa MO TO3M HAYWH, JOPU aKO MPEANPUITUCTO HE MOXKE He3a0aBHO Jia
OTITUIIIE JaJICHUS aKTHB. AKO MPHIOOUTHIT aKTHB HE € OILCHEH [0 CIpaBelIMBa CTOWHOCT, HErOBaTa
LIeHa Ha MPUJ0OMBaHe ce M3MepBa Mo OaraHcoBaTa CTOMHOCT Ha a/ICHUS aKTHB.
lenata Ha npumoOMBaHe Ha BHTPEIIHOCH3a/leH HemaTepuaneH akTuB cbriacHo MCC38 e HeroBarta
ce0eCTOMHOCT, BKIIIOYBAIA CyMaTa Ha Pa3XOAWUTE HAlpaBeHH OT JaTara Ha KOSATO HeMaTepHaTHHST
aKTUB € OTTOBOPWII 3a IbPBU ITbT HA KPUTEPUUTE 3a NPU3HABAHE.
HemarepuannuTe akTUBH c€ OTYHMTAT Clie[ MPUAOOMBAHETO MO IIeHa Ha MPUA0OMBAHE HamalleHa C
HaTpyIlaHaTa aMOpTHU3AIHS U HATPYIIAHH 3aryOu OT 00€3I[eHKA.
Hpe[{HpI/ISITI/ICTO oncHABa JaJin IIOJIC3BHUAT KHUBOT Ha HEMATCPHAJICH aKTUB € OrpaHUYCH WA
HEOIrpaHM4€H M aKO € OIrpaHHU4YCH, MPOABJDKHUTCIHOCTTA Ha, WK 61’)051 Ha MOPOM3BOACTBCHUTE WJIN
CXOJHU €IUHUILIM, CbCTABJISBAIIA TO3M MOJIE3E€H JKUBOT.
Hemarepuasien akTUB ce pasriiex/a, KaTo MMalll HeorpaHHUYEeH IOJIe3eH JKUBOT, Korato Ha OazaTa Ha
aHaJIM3 Ha ChOTBETHUTE (DAKTOPH, HE CHILECTBYBA MPEABUINMO OIPaHUYCHHUE 3a NIEPUOJIA, TTPE3 KOUTO
CC OYaKBa aKTHUBBT Jia TCHEpHUPA HETHU MMapUYHU IMOTOIH 3a NPCATIPUATHUECTO.
HeMaTepI/Ia.HHI/ITC AKTHUBU C OrpaHUYCH IIOJIE3CH KMUBOT C€ aMOPTU3UPAT, a HEMATCPHUATTHUTEC aKTUBU C
HEOrpaHWYeH MoJIe3eH JKUBOT He Ce aMOPTU3UPAT.
HeMaTepI/Ia.HHI/ITC AKTUBU KOUTO IMOJJIC)KAT HA aMOPTU3alud CEC aMOpPTU3UpaT 110 JIMHEHHUS METO 3a
CpOKa Ha ONpEIEICHUS MOJIE3eH KHUBOT.
AMopTu3anusaTa 3arovBa, KOrato akTUBBT € Ha pasloIOKeHUe 3a TON3BaHe, T.e. KOraTo TOW € Ha
MSICTOTO M B CBCTOSHHETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Ja paOOTH 10 HAa4YWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3AIMATA CE€ IPEKPATABA Ha O-PaHHATA OT:
-JlaTaTa, Ha KOSTO aKTHUBBT € KIaCU(PUIIMPAH KaTo AbpXKaH 3a MpojaaxOa (MIIM BKIIOYEH B rpyrara 3a
0CBOOOJKIIaBaHe, KOSATO € IbprKaHa 3a Mmponaxoa) B choTBercTBre ¢ MCDO 5
u
- JlaTtara, Ha KOSITO aKTUBBT € OTITHCAH.
CpeHHAT ToJIe3eH )KUBOT B TOJMHU 32 OCHOBHHUTE I'PYIH aMOPTU3UPYEMHU HEMaTepHallHU aKTHBU €
KaKTO CJIE/IBA:

I'pyna T'ogunu
[IporpaMHu IpOIyKTH 2
THproBckn Mapku 10

O0e3ueHKa HA HeMATePUATIHU IBJTOTPAIHN AKTHBHU
Ceriacao msuckBanusara Ha MCC 36 xbM Kpas Ha OTYETHHS IIEPHOJ CE TMPaBW IPEICHKA TaJIH
CBIIECTBYBAT WHIWKAIINH, Y€ CTOMHOCTTA HA HEMaTepUAIHUTE IBJITOTPANHN aKTUBHU € 00e3IeHeHa. B
Cilydail Ha TaKMBa WHIWKAIIMHA C€ M3YMCISIBA BH3CTAHOBHMATA CTOWHOCT Ha aKTHBHTE M CE OIMpPENes
3arybaTa OT 00e3IIeHKa.

PdOyuHAHCOBH aKTHBH
[penmpusituero mpumara MCC 32 u MCC 39 npu otuntane Ha (PMHAHCOBU aKTHBH.
DUHAHCOB aKTHB € BCEKH aKTHB KOMITO €:
- IApUYHU CPEJNICTBA;
- HHCTPYMEHT Ha COOCTBEHHSI KAITUTAJ Ha JAPYTO MPEANPUITHE;
- IOTOBOPHO TIPARBO:
® a ce MOoJydYaTr MapUYHH CPEACTBA WITH JPYT PUHAHCOB aKTHB OT JAPYTO MPEANPHUITHE;
)5 81051
e a ce pa3sMeHAT (PMHAHCOBM AKTHBH WM (UHAHCOBM MACHBU C JPYro MPEANPUATHE TPU
YCIIOBUSI, KOUTO Ca TIOTEHIIUATHO OJIATONPHUSATHH 32 MPEIIPUITACTO;
-JIOTOBOP KOWTO me Obae WM MOXe Ja ObJe ypeleH B COOCTBEHM WHCTPYMEHTH Ha COOCTBEHHS
KaIlyTaj Ha EMUTEHTA U €:
® HEACPUBATHB, 32 KOHTO NPEANPHUATHETO € WIH MOXe Ja ObJe 3aJbDKEHO Ja MOIYy4H
MIPOMEHJIUB OPOil OT HHCTPYMEHTH Ha COOCTBEHUS KaIlTUTaII Ha MPEIPUSITHETO;
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WiH

e JEpHUBaTUB, KOWTO e ObAE MM MOXe Aa OblIe ypeneH 4pe3 pa3MsiHa Ha (UKcHpaHa cyma
MAapUYHN CPEACTBAa WM Jpyr (UHAHCOB aKTHB 3a (QUKCUpaH Opoll OT coOcTBeHHTE
KaIlliTaJIOBU WHCTPYMEHTH Ha MPEANPHUATUETO. 3a Ta3u Lel WHCTPYMEHTUTE Ha COOCTBEHUS
KaluTall Ha TPENNpUATHETO HE BKIIOYBAT yINpaKHSIEeMH  (UHAHCOBU WHCTPYMEHTH,
knacuuupann KaTO MHCTPYMEHTH Ha COOCTBEHHUS KamuTaj, KOMTO HamaraT Ha
MIPEANPUATHETO 3abJDKEHHETO Ja MPEeAOCTaBH Ha Jpyra CTpaHa MpONOpLHOHANEH T OT
HETHUTE aKTUBH Ha MPEINPUATHETO CaMO IpPU JIMKBUIALMS, WIH HHCTPYMEHTH, KOUTO ca
JOTOBOPH 3a OBJEHIO TMONydYaBaHe WU MPEJOCTaBsHE HAa HMHCTPYMEHTH Ha COOCTBEHUS
KanuTaji Ha TIPeArpUSTHETO.

®DUHAHCOBUTE WHCTPYMEHTU-AaKTUBU C€ KIacU(pHUIMpAT B CIACIHUTE KATETOPUHM  ChIJIACHO
m3uckBanusaTa Ha MCC 39:
e ®DuHAHCOBW aKTUBH, OTUMUTAHHU I10 CIIPABEIMBA CTOMHOCT B Ie4andara uim 3aryoara
- IbpKaH 3a ThpryBaHe ()MHAHCOB aKTHB
- OompedeNeH IpHU IIbPBOHAYAJIHOTO MYy IIPU3HABAHE OT MPEAIPUIATHETO 34 OTYUTAHE IIO
CIIpaBeIMBa CTOMHOCT B IeyaidaTa win 3aryoara.

e JlHBecTUIIMU ABPKAHM JI0 MAJTEX

e Kpenutu u B3eMaHus

e (DuHAHCOBW aKTHBH HA PAa3MOJIOKEHNE 32 IPOAaXKOa.
[peanpusituero npu3HaBa (UHAHCOB aKTUB WM (UHAHCOB IMacUB B oOT4YeTa 3a (DUHAHCOBOTO
CBbCTOSIHHE, KOTraTo M CaMO KOraTo MNpPENIpUSTHETO CTaBa CTpaHa IO JOTOBOPHUTE YCIIOBMS Ha
HHCTPYMEHTA.

[Ipn mBpBOHAYAHOTO CH TNpHU3HaBaHE (MHAHCOBHUTE AKTHBHM CE€ OTYMTAT IO CIPABEIINBATa UM
CTOMHOCT, IUTIOC B CIyYail Ha ()MHAHCOBH aKTHMBH, KOUTO HE CE OTYUTAT IO CIPaBEUINBa CTOHHOCT B
redanbarta WM 3ary0aTa, pa3XoJuTe MO CAETKaTa, KOUTO C€ OTHACAT MPSIKO KbM IMPUI0OMBAHETO WIIH
M3/1aBaHETO Ha (PMHAHCOBUS aKTHB.

Crnen mbpBOHAYATHOTO MPHU3HABAHE PEATIPUATHETO OIEHABa ()MHAHCOBHUTE aKTUBU KaKTO CJIeBA!

e [lo cpaBemiuBa CTOMHOCT
- QuHAHCOBH aKTHWBH, OTYUTAHU I10 CTIPaBEJIMBA CTOMHOCT B IeYandaTa Wi 3aryoara;
- (MHAHCOBY aKTUBH Ha Pa3MOJIOKEHHUE 3a MPoIaxoa;
C u3KIOYeHre Ha WHBECTUIIMM B MHCTPYMEHTH Ha COOCTBEHHS KalWTal, KOMTO HSAMAT KOTHpaHa
MazapHa IIeHa Ha aKTWBEH Ma3ap M YMATO CIIPaBeINBa CTOMHOCT HE MOXKE Jia Ce€ OIEHH HaJeX.THO,
KaKTO U JIEPUBATHBU, KOUTO ca OOBBP3aHHU C HEKOTUPAHH WHCTPYMEHTH Ha COOCTBEHHS KAINWTAJ UIIH
TpsiOBa 1a ce ypemsaT 4pe3 MPEeXBBPIASHETO Ha TaKWBa HEKOTHPAHW WHCTPYMEHTH Ha COOCTBEHUS
KaImTal, KOUTO Ce OLIEHSBAT IO IIeHa Ha IPUI00MBaHe.

e [lo amopTu3upaHa CTOMHOCT C M3MOJI3BAHETO Ha METOA Ha €(DEKTUBHUS JIMXBEH MIPOLICHT
- KpEIUTH U B3€MaHus,
- MHBECTULIMH JbPXKaHU A0 MaJeK;

[leqan6bu n 3aryou oT pUHAHCOBH aKTHBH

e Jleyanbu wm 3aryOM, KOMTO BB3HMKBAaT OT MPOMSHATa Ha CIpaBeUIMBaTa CTOWHOCT Ha

(MHAHCOBH aKTHBH C€ MPU3HABAT KAKTO CIIe/IBa:

- [leyanba wm 3ary6a ot ()MHAHCOB aKTWB WM (PUHAHCOB MACHB, KIACH(UIMPAH KaTO OTYHTAH IO
CIIpaBeIMBa CTOMHOCT B IeyasidaTa Wi 3arydaTa, ce Mpu3HaBa B OTYETa 3a JOXOAUTE.
- Ileyanbata wim 3arybata OT HajdW4eH 3a mnpofaxOa (UHAHCOB aKkTUB ce TNpH3HABa B APYT
BCeOOXBaTeH J0X0[, C U3KIIOUEHNE Ha 3aryOnTe oT 00e3leHKa U IeyaaouTe U 3aryouTe oT OOMEHHHUTE
KypcoBE€ [0 MOMEHTa Ha OTIHCBaHE Ha (PMHAHCOBHUS akTHB. B TO3M MOMEHT HaTpynaHaTa medajoa
WM 3ary0a, Ipu3HaTa Ipeny B Apyr BceoOXBaTeH OXO/, ce Mpekiacu(uuupa oT COOCTBEH KanuTal B
nevanbara win 3arydara KaTo KOpeKLus OT npekaacudukanus.
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e JluxBara, KOSTO C€ M3UMCISABA C M3MON3BaHE HA MeTO/a Ha e(EeKTUBHUS JIMXBEH MPOLEHT, Ce
MIpU3HaBa B OTUETA 32 JOXOJUTE.

e J[MBUACHTHTE OT MHCTPYMEHTH Ha COOCTBEHHWS KalWTall Ha Pa3MoJIoOKEHHE 3a Mpojaxda ce
MIpU3HaBaT B OTYETA 3a JOXOAWUTE, KOTaTo C€ YCTAaHOBU MPABOTO Ha MPEANPUATUETO /1a MOITyUU
IJIamaHe.

e 3a (QUHAHCOBUTE aKTWBH, KOUTO CE€ OTUYMTAT [0 amMOpPTH3MpaHa CTOMHOCT, Meyandara Win
3arybara OT aKTHBa Ce¢ MPHU3HABA B OTYETa 3a JIOXONUTE, KOraTo ()MHAHCOBUAT aKTHUB WU
(DMHAHCOBHSAT MACUB CE€ OTIIHCBA MK 00E31IeHsIBa U Upe3 Mpolieca Ha aMOPTH3UPaHE.

[Ipeanpusituero oTnrcBa GUHAHCOB AKTUB, KOTATO:
®  JIOrOBOPHUTE MPaBa BbPXY MNAaPUIHUTE NOTOLHU OT (PHUHAHCOBHS AaKTHB Ca U3TEKIIH;
HIIN

® TpexBBPIS PUHAHCOBHUS aKTHB, KOTAaTO Ca MPEXBHPJICHH JIOTOBOPHHUTE MpaBa 3a IMOTydaBaHe
HAa TApUYHHU TMOTONM OT (PUHAHCOBHS aKTUB WIJIM Ca 3ala3eHH JIOTOBOPHUTE IpaBa 3a
mojlydyaBaH€ Ha MNApUYHUTE IIOTOUU OT q)HHaHCOBI/ISI AKTHUB, HO € TIIOCTO JOr'OBOPHO
3aIb/DKEHHE 3a IUIalllaHe Ha MapUYHU TOTONM HA ©IUH WM [OBeYe IONydaTeNnd B
criopasyMeHHe U TpaHcdepbT OTroBaps Ha YCIIOBHATA 3a oTnrcBane chriacio MCC 39.

VYcioBus 3a OTIMCBAHE:
Koraro mpeanpusTuero mpexBbpid (PUHAHCOB aKTHB, TO OILICHSABA CTEHEHTA 10 KOSTO IIE 3ara3u
PHUCKOBETE U TOJI3UTE OT COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB:

o aKO TpCANnpUATHETO IPEXBHBPJIM B 3HAYUTCIHA CTCIIEH BCUYKH PHUCKOBE MW IIOJISU OT
coOCTBEHOCTTA BBHPXY q)HHaHCOBI/IH AKTUB, NPEANPUATUCTO OTIHCBA (1)I/IHaHCOBI/I$I aKTUB "
MpU3HAaBa OTJEIHO KAaTO aKTUBW WJIM ITACHBH BCHYKH TpaBa W 3abJDKEHUS, CH3IAICHU WIH
3amas3eHu mpu TpaHcdepa;

®  aKo IMPEINpPUATHETO 3alla3y B 3HAYNTEIHA CTENEH BCHYKH PHUCKOBE M TIOI3U OT COOCTBEHOCTTA
BBPXY (PMHAHCOBUS aKTUB, MPEINPHUSITHETO TPOIBIDKABA JIa TIPU3HaBa QUHAHCOBHS aKTHB;

®  aKo MPEeaNnpUATHETO HUTO MPEXBBPIISL, HUTO 3aa3Ba B 3HAUYMTENIHA CTEIIEH BCHUYKH PHCKOBE U
MON3U OT COOCTBEHOCTTa BBHPXY (MHAHCOBHS aKTHB, HPEANPHATHETO ONpeNeNs aalu ¢
3ama3uiio KOHTPOJI BBPXY (PMHAHCOBHSI aKTHUB. B TO3M cirydai:

- KO TPEANPHUSATHETO HE € 3ama3uiio KOHTPOJ, TO OTNHCBA (PMHAHCOBHA aKTHB W NPHU3HABA
OTJEITHO KaTO aKTHBH WIIM TACHBU BCHYKH MTPaBa M 3abJDKEHUS, CH3/IaJIeHH IpH TpaHchepa.

- aKo MPEIIPUATHETO € 3aMa3nuiIo KOHTPOII, TO MPOAbIDKaBa Ja MprU3HaBa (DMHAHCOBHS aKTHB
JI0 CTETIeHTa Ha MPOABDKABAIIOTO MY Y4acTHe BbB (PMHAHCOBHS aKTHUB.

[Tpum ornricBaHeTo Ha (UHAHCOBUS AKTHB pa3JMKaTa MEXIY:

a) HeromaTa 0ajlaHCOBA CTOHHOCT; H

0) cymaTa Ha TOJy4EHOTO BB3HATPaKACHHE (BKIIOYBAINO BCHYKHU ITONYYEHH HOBH AKTHBH,
MUHYC BCHYKH TIO€TH HOBHW TIACHBHM) M BCHYKH HATPYIAHW IEYATOM WM 3aryOH, KOWTO ca OwiH
NPU3HATH JUPEKTHO B COOCTBEHUS KallUTAJI CE IIPU3HABA B OTYETA 33 JJOXOIMNTE.

Ob6e31eHKa 1 HechOMpaeMoCT Ha (PHHAHCOBH aKTHBU
[Ipenmnpusitnero mpeneHsBA KbM Kpas Ha BCEKH OTYETEH MEPHOA Jald Ca HaJIWIe OOCKTHBHU
JI0Ka3aTeNcTBa 3a o0e3leHKaTa Ha ()MHAHCOB aKTUB WJIM Ha Tpyra OT (GUHAHCOBH aKTHBH.
@duHAHCOB aKTUB WJIM TPyINa OT (UHAHCOBU aKTHUBH CE CUMTAT 32 00E3LEHEHH U Ca Bh3HUKHAIH 3aryOu
OT 00e3IeHKa, KOraTo ca HaJliie OOEKTHBHU JIOKA3aTeICTBA 32 00E3IEHKa, IPOU3XO0XKIAIIN OT €IHO
WM TIOBeYe CHOMTHUS, KOUTO Ca HACTHIMJIM CJIe MbPBOHAYAIHOTO NPU3HABAaHE HA akThWBa (ChOMTHE
"sary6a") u koraTo TOBa chOWTHEe 3aryba (Wim chOuTHsA) WMa edeKT BBPXY OYaKBAaHUTE OBICIIH
MapuyHA TOTOIM OT (PUHAHCOBUS aKTUB WM OT rpynaTta (UHAHCOBM aKTHBH, KOMTO MOraT Jia ce
OLICHAT HAJeKIHO. MOXe /a He € BB3MOXKHO Jla Ce WACHTU(HIMpA ESAWHUYHO, CaAMOCTOSITEIHO
CcbOHMTHE, KOETO € NMpUYMHWIO obesneHkara. [lo-ckopo oOe3leHkaTa MOXe Jla € MPUYMHEHa OT
KOMOMHHpaHUS ePeKT Ha HAKOJIKO ChbOUTHA.
3arybure, KOUTO CE OYaKBaT B PE3yATaT HA OBACIINTE CHOUTHS, HE3aBUCHUMO OT TSIXHATa BEPOSITHOCT,
HE ce MPU3HAaBar.

e (OO0e3ueHka Ha (PUHAHCOBU aKTHBH, OTYMTAHU I10 aMOPTH3HpPaHa CTOHHOCT
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Axo0 ¥Ma 00EKTHBHHU JIOKA3aTeICTBA, Ye € Bh3HHUKHANA 3ary0a OT 00€3leHKa OT KPEIUTH M B3eMaHUs
WM OT UHBECTHIIMU IbPXKAHH 0 MaJeK, OTYUTAHU 110 aMOPTH3UpaHa CTOMHOCT, CymMaTa Ha 3arybara
ce OIICHSBAa KAaTO pa3jidka MEXay OallaHCOBaTa CTOWHOCT Ha aKTHBAa M HACTOSINATAa CTOMHOCT Ha
OYaKBaHWTE OBJACHIN MAPHUYHH MOTOIM (C M3KITIOYCHHE HA OBACIINTE KPEIUTHH 3aryOH, KOMTO HE ca
BB3HUKHAIIH ), AMCKOHTHPAHH C ITbPBOHAYAIHUSI ¢(pEKTHBEH JIMXBEH MPOICHT 38 (UHAHCOBHS aKTHB (T.
€. eQEeKTUBHUAT JMXBEH IMPOLEHT, M3YMCICH NpU IIbPBOHAYANHOTO MpH3HaBaHE). bamaHcoBaTa
CTOMHOCT Ha aKTHBa CE HaMaJjlsiBa M cymMaTa Ha 3arybara ce mpu3HaBa B Iedajdara Wi 3aryoara.

e (O0e3ueHka Ha (PMHAHCOBU aKTHBH, OTYUTAHU TI0 IIeHA HA MPUI00NBaHE
Axo UMa OOCKTUBHH JIOKA3aTElICTBA, Y€ € BB3HHMKHAJa 3ary0a oT o0e3leHKa Ha ()UHAHCOB aKTHB
OTYUTaH IO IIEHAa Ha MpUA00MBaHE, cyMaTa Ha 3arybara OoT OO€3I[eHKa Ce OlEHsSBa KaToO pa3juKa
Mexy OanaHcoBaTa CTOWHOCT Ha (DUHAHCOBHMS aKTHB M HACTOSIIATA CTOWHOCT Ha OYaKBAHUTE
ObJeIM TIAPUYHU TIOTOIM, JUCKOHTUPAHM C TEKYIIMs T[a3apeH MPOILEHT Ha BB3BPHIIAEMOCT 3a
nono0eH (pUHAHCOB akTHB. 3aryOMTe Ce NpU3HABAT B redanbara Wik 3arybarta. TakuBa 3ary0u ot
00€31IeHKa He TIO/IIeKAT Ha Bh3CTaHOBSIBAHE.

e (O0e3neHka Ha (MHAHCOBY aKTHBH Ha PA3IOJIOKEHUE 32 MPoaaxoa
Korato cmag B crpaBemiuBara CTOWHOCT Ha ()MHAHCOB aKTHB Ha Pa3MONOKEHUE 3a MpojJakda e
MIprU3HAT JUPEKTHO B COOCTBEHUSI KalUTal U UMa OOEKTHBHHA JIOKa3aTeCJICTBA, Y€ aKTUBBT € 06e3HeHeH,
HaTpylaHarta 3aryda, KosITO € MpU3HaTa B JAPYr BCEOOXBATEH JOXOJ, C€ M3Ba)/ia OT KamuTalla M ce
MpHU3HAaBa B redanbaTa wim 3arybaTa J0pu ako GUHAHCOBUST aKTUB HE € OTIHCAH.
Cymara Ha HaTpylnaHarta 3aryoa, KosTo ce ImpekjiacHu(uIppa OT COOCTBEH KamuTal B Iedandarta Wiu
3ary0ara, € pa3iuKaTa MEeXAy IeHaTa Ha NpuioOuBaHe (HETHO OT IOTrallleHWs Ha TIaBHULATA W
aMOpTH3aIHsl) U TEKyIlaTa CIpaBeIInBa CTOMHOCT, MHHYC 3arybaTta oT o0e3lleHKa Ha (DMHAHCOBUS
aKTHB, TIPU3HATA IIPEIU TOBA B IedyaadaTa WiM 3arydara.
3aryOu oT o0e€3leHKa, MpU3HATH B IeyanbaTa WM 3arybaTa, 3a WHBECTHUIIMS B HMHCTPYMEHT Ha
COOCTBEHHMSI KamuTal, KIacu(UIIMPaH KaTO Ha PasNoiOKEHHe 3a MpoJak0a, He ce Bh3CTAHOBSBAT B
regadaTa mim 3aryoara.
3aryOu ot o0e3lieHKa, MPU3HATH B Ieyajadara MM 3arybdaTa, 3a AbJATOB MHCTPYMEHT, KiacH(pHUIIMpaH
KaTo Ha paslolioKeHne 3a Mpojaaxba, ce BBH3CTAHOBSBAT, BH3CTAHOBEHATA CyMa CE¢ NPU3HABA B
redanbara WK 3aryoara.

ITapuunu cpeacrBa
[lapuaauTe cpencTBa BKIIIOYBAT MAPHYHU CPENCTBA B Opoil 11 0E3CPOYHU JIETO3UTH, CHOTBETHO B JIEBa
Y BB BaJIyTa.
[lapugauTe eKBHMBAaNGHTH Ca KpPaTKOCPOYHH, BHCOKONHWKBHIHHA WHBECTHUIIMH, KOHUTO Ca JIECHO
o0pBIIaeMd B KOHKPETHU MAPHYHU CYMH ¥ ChIBbPXKAT HE3HAYUTEJIeH PUCK OT MPOMSHA B CTOWHOCTTA
YM.

JdsinoBe u yuacTus
Beuukn  mHBecTMIMM — IBPBOHAYAIHO €€ NpU3HAaBaT [0  MeToAa  Ha  IleHa  Ha
npuoOnBaHe/ce0ecTORHOCT.

Merop Ha 1ieHaTa Ha HpuAoOWBaHe /ce0ECTOMHOCTTa/ € METOJl 32 OTYMTAHE HA NaJieHa WHBECTHIIH S,
MpY KOHTO MHBECTUIMATA C€ MPHU3HABA I10 II€HA Ha IpuaoOmBaHe /cedectoriHoct/. [Ipeampustuero
MpU3HaBA JI0X0/[a OT MHBECTUIUATA SMHCTBEHO JI0 CTENEeHTa, B KOATO TO IMOJIy4aBa pa3npeneseHus OT
HaTpyNaHWUTE IEeYaION Ha TPEIIpPUATHETO, B KOETO € MHBECTHPAHO, BH3HWUKHAIH CJeJ JaTaTa Ha
npunoduBanero. llomydenu pasmpeneneHus, HaABWINABAIIM TE3HW I€4ajiOU, Ce Pa3TISKIAT KaTo
BB3CTAHOBSIBAHE HAa WHBECTHIMITA M C€ TMPH3HABAT KAaTO HaMaJleHWE Ha II€HAaTa Ha NpHUaA0OMBaHE
/cebecTOMHOCTTa/ HAa HHBECTULIUSITA.

WNuBecTnnnTe B IBIIEPHU TPEINPHUATHS CE€ OTYATAT M MPEACTABAT IO IIeHAa Ha NpUI0OWBaHe
/cebecTOMHOCT/.

WuBecTruTe B acOIMUpPaHU MPEIIPHUITUAS CE OTYATAT M TPEACTABAT IO IieHa Ha MpHaIo0uBaHe
/cebecToMHOCT/.

WuBecTrmuTe KOUTO HE Ca KIACH(PHUIMPAHK KAaTO JBIIEPHHU U aCOIUUPAHU MPEIIPHUSTUAS CE OTIUTAT
IO CTIPaBEIINBA CTOWHOCT KIIACU(UIIMPAaHU KaTo (PMHAHCOBH aKTHBH Ha Pa3IONIOKEHHE 32 TPoIaxoa,
cbriaacHo wusuckBanusita Ha MCC39. B ciyyanTe B KOUTO HHBECTULMUTE Ca B KalUTaJIOBU
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HHCTPYMEHTH, KOUTO HAMAT KOTUpaHa Ma3apHa LIeHa Ha aKTUBEH Ma3ap U YMSTO CIIPABEJIMBA LICHA HE
MOJKE JIa C€ OIPEe/IeNId HAJCKTHO C€ OTYMTAT 10 I[eHa Ha MPUI00MBaHe/Ce0eCTOMHOCT.

WNuBectrnmu xouto ca knacuduiupanu B cborBercTBe MCDOS KaTo abpkanu 3a npojaxk0a/wmm ca
BKJIFOUCHH B TpyIa 3a U3BaXKJIaHe OT ynoTpeda, KOATO ¢ Kiacu(uiMmpaHa KaTo IbpKaHa 3a mpojaxoa/
ce OTYHUTAT B CHOTBETCTBHE ¢ TO3H MCDO.

KpeauTn, THProBCKH M APYIrH B3eMaHUsi
er[II/ITI/ITe U B3E€MaHUATA Ca HEACPHBATHBHU (bI/IHaHCOBI/I AKTHUBU C q)I/IKCI/IpaHI/I WKW OMpeacisicMu
IUTANaHUs, KOMUTO HE C€ KOTHUPAT HA aKTHBEH IMa3ap, C U3KIIOUEHHE Ha:
® TE3U, KOUTO MPEINPHUATHETO Bbh3HAMEpsBa Ja Mpojaje He3adaBHO Wi B Oiu3ko Obiele,
KOHTO IIe ObJaT KIacCH(pUIIMpaHH KaTo JbP)KaHH 33 ThPryBaHE M Te€3U, KOUTO MPEANPHATUETO
onpeacida 1nmpu MmbpBOHAYAIHOTO IMPHU3HABAHE KAaTO OTYMUTAHU IIO CIpaBCAIMBa CTOMHOCT B
revanbara M 3aryoara;
® TE3W, KOUTO MPEANPHUATHETO OIpeNeNisi KaTro Ha pa3loNoKeHHe 3a Tmpopaxba mpu
IBPBOHAYAIIHOTO NTPU3HABAHE; HIIH
® TE3U, MPU KOUTO ABPKATCIAT MOXE Ja HAMa BB3MOXHOCT Ja BB3CTAHOBU B 3HAUWUTCIIHA
CTCIICH IAJlaTa CU II'bpBOHAa4dYa/lHA WHBECTUIIUA, C M3KIIOUYCHHUE Ha CIIy4auTe, IPU KOUTO
MpUYMHATA € BIIONIABaHEe Ha KPEIWTHOTO KAuyeCTBO M KOHTO C€ KIacCH(UIMpAT KaTo Ha
pasnonoKeHue 3a Mmpoaaxoa.

Karo kpeautn u B3eMaHus ce KiacupuuuparT (GUHAHCOBH AKTHBH BB3HUKHAIM OT JUPEKTHO
MPEOCTABSHE HA CTOKH, YCIYTH, IIAPH WK TIAPUYHH €KBUBAJICHTH/THPTOBCKH B3€MaHHSI U KPEIAUTH/.
Kpenuture u B3emaHusATa, KOUTO ca ¢ (PUKCHpaH MajIek Ce OTYUTAT 110 AMOPTH3UPAHATA UM CTOWHOCT.
KpennTture 1 B3eMaHuATa, KOUTO ca 0e3 (PUKCHpaH MaaeK ce OTYUTAT MO ce0eCTOHHOCT.
[IpenmnareHuTe pazxoau, KOUTO KacasT CIEIBAIM OTYETHU IEPUOIN CE€ MPEACTABAT KaTO aBaHCOBO
MIPEBECHN CYMH Ha JOCTABYUIU U CE BKIIOYBAT B THPIrOBCKUTE B3EMaHUS.

JlanbIM 32 Bb3CTAHOBABAHE
JlaubpIuTe 3a BBH3CTAHOBSBAHE HE TMPOU3THYAT OT JOrOBOPHH B3aWMOOTHOIICHHUS, HE Ce
KJIacH(UIMpAT B KaTEropuuTe PUHAHCOBH aKTHBH. 1€ BKIIIOYUBAT:
-CyMurTe Ha BB3CTAaHOBUMHUTE JAHBIM BBPXY JOXO/a BBB Bph3Ka ¢ oOilaraemMara medanOa/JaHbyHaTa
3ary0a 3a Tepro/ia U IJIATCHH CyMU 32 TEKYII U TPENX0CH MEPHOJ TPEBUINABAIIN THIKUMUTE CYMH.
-CymuTe Ha JaHBUCH KPEIWUT 32 BH3CTAHOBSIBAHE W MPHUXBAIAHE CJIEA Kpas Ha OTYCTHHUS MEPUOA H
TUTATEHH CYMU 32 TEKYII U TPEIXOJIeH MePUOoJl PEBUINABAIIN BIKUMUTE CYMH 32 JIPYTH TaHBITH.
TekymuTe JaHBYHU AKTUBH 32 TEKYIIHS M MPEIXOJHH TIEPHOAU CE OICHSABAT MO CyMmara, KOATO Ce
o4yakBa Ja ObJic Bb3CTAHOBEHA OT JAHBYHUTE OPIaHM IPU MpUIaraHe Ha JaHBUYHH CTABKM U JaHbYHH
3aKOHH, ACHCTBAIIM WM OYaKBaHU J1a BJIs3aT B CHJjla KbM Kpas Ha OTYCTHHUS MEPUO/I.

MarepuaJjiHu 3an1acu
[Ipeanpusaruero npunara MCC 2 3a oTuMTaHe Ha MATEPUATHUTE 3aMIACH:
MarepuanHu 3anacu ca aKTHUBHU:
-IIbPIKaHU 32 Mpojak0a B 0OMUYaitHus X0/ Ha CTOITAaHCKATa ISHHOCT /CTOKH, POIYKIIHSY/;
-HaMUpAaIIY ce B IPOLEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojaax0a /He3aBbPILEHO TPOU3BOACTBO/;
-MaTepHallH! 3aracH, KOUTO C€ M3PaxoABaT B IIPOM3BOJCTBEHHS MPOLEC WIM IPU HPENOCTaBSIHE Ha
YCIIyTH /MaTepuain, CypoBUHU/.
MarepuanaHuTe 3amacd ce OLEHSBAT 10 IO-HHCKAaTa OT ce0ecTOMHOCTTa MJIM HeTHaTa peanu3yeMa
CTOMHOCT.
CebecTolfHOCTTa Ha MaTepUAJHUTE 3alacd IPEACTaBIsiBA CyMara OT BCHYKH pPa3XoAd IO
3aKyIyBaHETO, IpepaboTKaTa, KAKTO U JAPYTU Pa3XO/u, HAlPaBEHW BBB BPb3Ka C JOCTABSIHETO UM JI0
CETaIlHOTO ChCTOSHUE U MECTOMOJIOKEHHE.
Pa3xoaure mo 3aKynmyBaHe Ha MaTEpUAIHUTE 3allacHl BKIIOYBAT IMOKYyIHATa IieHa, BHOCHUTE MHTA U
JIpyrd HEBB3CTAHOBHUMHM [AHBIM, TPAHCIOPTHUTE Pa3XOAW M Op., KOUTO IAMPEKTHO MOrar jaa ce
OTHEcaT KbM MPHUI0OMBAHETO HA CTOKUTE, MAaTEPUAINTE U yCIyruTe. ThpProBCKUTE OTCTHIIKKA padaTu U
Jp. TO100HM KOMITIOHEHTH Ce MPHUCIAAAT IPH ONpeaesisiHEe Ha MOKYTHATa CTOMHOCT.
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Pasxomure 3a mpepaboTka BKIIOYBAT MPEKH Pa3XxOJH U CHCTEMATUYHO HAYHCIISIBAHU TOCTOSHHH W
NPOMCHJIMBH OOLIM Pa3XOAd, KOMTO C€ TpaBsAT NpH IpepadoTBaHE HAa MaTepUalUTe B TI'OTOBA
TPOIYKIIHSL.
[TpomennHMBUTE OOIIM PAa3XOAU Ce pa3mpenessT 3a BCsKa MPOM3BEACHA SMHUIIA Ha 0a3a HA PEaJTHOTO
M303BaHE Ha MPOU3BOACTBCHUTE MOIIIHOCTH.
[ocTosHHUTE OOIMIM pPa3XOAM ce pas3mpenensT KbM ceDecTOWHOCTTa Ha MPOAYKUUATa Ha 0a3a Ha
HOPMAaJTHUSI KaIlal[UTeT Ha TIPOU3BOJACTBEHUTE MOIIIHOCTH.
KonuyecTBOTO 0OIIM TOCTOSHHM Pa3XOI, KOUTO OTrOBapAT Ha pas3iiMKaTa MKy HOPMaJTHHS
KamanuTeT U IOCTUTHATHS KamaluTeT ce MPU3HABAT 3a Pa3XOJIH 3a MEPUO/ia B KOMTO Te Bb3HUKBAT.
Jpyru pas3xoam ce BKIIOYBAT B CEOCCTOMHOCTTa Ha MaTEpPUAIHUTE 3alacd caMo JOTOJIKOBA,
JIOKOJIKOTO T€ Ca HAlpaBEeHH BbB BPH3Ka C JOBESKIAHETO HA MATEPHAIHUTE 3aI1acH JI0 HACTOSIIOTO UM
MECTOIOJIOKEHNE U ChCTOSTHHE.
B orpannuenu ciyyau pa3xoau MO MON3BaHU KpenuTH, kouto ca onpeneneHn B MCC 23 Pazxoau 1o
3aeMH, Ce BKJIFOYBAT B CTOMHOCTTA Ha MaTEPHAIHUTE 3aIacH.
Pa3xomy KOMTO He ce BKJIIOYBAT B CE0ECTOMHOCTTA HAa MPOM3BECHATA MPOAYKIHUS M CE MPU3HABAT
KaTO pa3xo/IM 3a Mepro/ia B KOMTO ca Bh3HUKHAIIH Ca:
-KOJIMYECTBA MaTepUaIIH, TPY/ U IPYrH MPOU3BOJCTBEHU Pa3Xxo/d U3BbH HOPMAJHUTE IPAHHIIH.
-pa3Xxoay 3a CbXpaHEHHE B CKIIA].
-aIMUHUCTPATUBHH PA3XOJIH.
-pa3Xxoau 1o MPoJaKOuTeE.

CebecToHOCT MPH MPEIOCTaBSIHE Ha YCIYyTH

JloTOIKOBA, JOKOJIKOTO HPH IMPEIOCTABIHETO HA YCIYr'H C€ IOJI3BAaT MAaTEpUAIIHM 3arlacH, TO Te Ce
BKJIIOYBAT B cebecToifHocTa Ha yciayrute. Ce0ecToHOCTa ce ChCTOM IVIAaBHO OT Pa3XOIHTe 3a TPYA U
APYTUTE pa3xold 3a IepcoHasa, 3a€T B MPEIOCTABSIHETO HA yCIyraTa, BKIIOYHTEIIHO CIIY)KUTEIHTE,
M3IBJIHABAIM HAJI30pHA JEWHOCT, M CHOTBETHATA YacT OT OOLIMTE Pa3Xonmd 3a TAX. TpyIasT W APYyrH
pa3xoau, CBBP3aHU C MPONaKOWTe M OOIMS aJAMHHHCTPATHBEH IIEPCOHAJl, HE CEe BKIIOYBAT, a Ce€
MIPU3HABAT 32 PAa3XOIH B IIEPHOAA, B KOMTO Ca B3HUKHAIIH.

[ToTpebnennero Ha MaTepHUAIHH 3alacy Ce OLIEHSABA MO CPEIHO MPETErieHa CTOHHOCT.

CebecToliHOCTTa Ha MaTEpPUAIHUTE 3allaCl MOXE 12 He € Bb3CTAHOBHMA, B CIIy4ail ye Te ca MOBpPeleHH
WIM ca LAJIOCTHO WM YaCTMYHO MOPAIHO OCTapeNiu, WIM ako MMa Chaj B IMPONAKHUTE UM LIEHH.
Cpmo Taka cebecTOWHOCTTa Ha MaTepUAJHUTE 3allacl MOXKE Ja He ObJe BB3CTaHOBHMA, aKo
NpUOJIN3UTEIHO ONPEAEICHUTE PAa3X0AU 3a 3aBbpIUBaHE WM NPUOIN3UTEIHO ONPENETICHUTE PAa3XOIH,
KOMTO 1ie OBbJAaT HAIpPaBEHM 3a OCBIIECTBSIBAHE Ha MpopaxxdaTa, ca ce yBEIWYMIM. MarepuanHuTte
3amacy ce HaMmasisiBaT O HETHAaTa peajn3yeMa CTOWHOCT Ha 0a3zaTa Ha otaenHu nosunuu. Ilpu Hsixon
oOcrosTencTBa obade Moxe Ja 0bie MOAXOMAIIO [1a C€ TPYIUPAT CXOIHHN UM CBbP3aHH MTO3ULIUH.
KbM Bceku crenBai mepuon ce IMpaBU HOBAa OLICHKAa HA HETHaTa peanuszyema croilHoct. Korato
yCIIOBUSATA, JOBEIH 10 CHWKaBaHE Ha MaTEpPUAIHUTE 3alacH o[ TAXHaTa ce0eCTOMHOCT, Beue He ca
HaJIWIE WIK KOTaTO MMa SICHO JI0KA3aTeICTBO 3a yBENWYECHUE B HETHATA pealii3yeMa CTOWHOCT 3apaau
MpOMsIHA B MKOHOMHYECKHTE OOCTOSTENCTBA, CymMara Ha OOe3LleHKaTa CE BH3CTAHOBSBA TaKa, e
HoBaTa 0ajaHcoBa CyMa € IO-HHMCKaTa OT ce0eCTOMHOCTTa M IpepasriiefaHaTa HETHa peaju3yeMa
CTOMHOCT. BB3CTaHOBABAaHETO € OrpaHUUEHO O CyMaTa Ha I'bpBOHAYAIHATA 00€31EHKA.

HpI/I npoz[a>i<6a Ha MaTCpUaAJIHU 3aIlacu, OanaHcoBaTa CyMa Ha TE€3U MATCPUAJIHU 3allaCyu CC IPU3HABA
KaTO pa3xon npe3 nepuoaa, mpe3 KOMTO ChOTBETHHSAT npuxona € nNpru3Har. CYMaTa Ha BCiKa 0663I_ICHKa
Ha MaTCpUaJIHUTC 3allaCu A0 HETHAaTa UM pcajindycmMa CTOﬁHOCT, KakTO M BCHYKH 38,I‘Y6I/I oT
MaTepUualiH! 3a11aCu CC€ NMPU3HABAT KAaTO pa3XxOaH 3a IE€puoaa Ha 0683HeHKaTa HJIM Ha Bb3HUKBAHCTO HaA
3aFY6I/ITC. CYMaTa Ha CBCHTYAJIHOTO OGpaTHO BB3CTAaHOBSIBAaHE HA CTOMHOCTTAa Ha OGGSHGHKaTa Ha
MaTCepUaIHUTC 3allaCv, Bb3HUKHAJIA B PE3YJITAT Ha YBCIMYCHHUCTO HA HETHATA pCajIn3ycMa CTOfIHOCT,
CC IpHU3HaBa KAaTO HAMAJIIBAHC Ha CyMaTa Ha MPU3HATUTC pa3sxoJud 3a MATCpHUAJIHU 3alacu IIpe3
nepuojaa, mpe3 KOMTO BB3CTAaHOBSIBAHETO € BH3HUKHAJIO.

Hsxon MaTepuaiHy 3allaCu Morar Ja 6’B,Z[aT OTHCCCHU IO CMCETKUTEC HA APy aKTUBU, KATO HAIIPUMEP
MaTepuaiHr 3amacHh, KOMTO CC U3IMOJ3BAT KATO KOMIIOHCHT Ha Ch3AaJCHUTC OT CaAMOTO MPCANIPUATHUC
coOCTBEHU HUMOTH, CbOPBIKCHUA U o60py;[BaHe. MaTepI/IaJ'IHI/ITe 3aracu, OTHECCHU KbM JIPYT aKTUB, CC
MMpU3HABAT 3a pa3Xxo[ B IPOABJDKCHUC MMOJIC3HUA JKUBOT Ha aKTHUBA.
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AKTHBHM IbP:KaHH 32 POAAKOA
Kato akTuBM appkanu 3a npopaxoa ceriacHo MCOO 5 ce kinacuduuupaT HETEKYII aKTHBH, YUSTO
OajaHcoBa CTOMHOCT IIe ObJle BH3CTAHOBEHA IMO-CKOPO upe3 CHENKa 3a MpoJak0a OTKOJIKOTO 4pe3
MpoAb/DKaBala yrnorpeoa.
AKTUBUTE IbpKaHH 3a MpomaxOa ce OIEHSBAT IO IMO-HUCKAaTa OT OajaHcoBaTa UM CTOMHOCT U
CIIpaBEIIMBaTa UM CTOMHOCT HAMaJICHa C Pa3XOIUTe 3a MpoJakoaTa.
3aryba oT 00€3lleHKa Ce NpU3HAaBa IPU BCSIKO ITbPBOHAYAJIHO WJIM MOCICIBAIO HamajeHHE Ha
CTOMHOCTTA Ha aKTHBH JbPKaHHU 32 MPOoAaxoa.
[Teyanba oT mocieBalmIO yBEIWYCHHE HA CIPABEIMBUH CTOMHOCTH, HAMaJCHH C pPa3XomuTe 3a
npojaxxda Ha aKTUBH Jbp)KaHU 3a MPojiak0a ce Mmpu3HaBa 70 pa3Mepa Ha 00e3l[eHKaTa Ha ChOTBETHHUS
aKTHB HauucleHa npean, ceriiacio MCC36 u MCOOS.

Co0OcTBeH KanuTaa

CoOCTBEHUSAT KanuTall Ha PEIIPUSTHETO CE ChCTOU OT:
OcHOBEH KaInTajl BKJIFOYBAII .

e Peructpupal kKanurtan —peACTaBeH 10 HOMUHAIIHA CTOWHOCT CHINIACHO CBHACOHO pelIeHue 3a

perucrpanus

AKO TpennpuATHeTo MpuAo0Me MOBTOPHO CBOM HMHCTPYMEHTH Ha COOCTBEHHUS KamuTal, Te3u
WHCTPYMEHTH (M3KYyIIEHH COOCTBEHM aKIIMW) Ce MpHCIagaT OT coOCTBeHus KamuTain. He ce mpusHaBa
HUTO Tedanba, HATO 3aryba OT MOKyIKara, mpojakOaTa, eMHTHpPaHETO WM O0e3CHIBaHETO Ha
WHCTPYMEHTH Ha COOCTBEHHS KamHUTaJ Ha MPeAnpusaTHeTro. TaxuBa oOpaTHO M3KYIEHW aKIMH MOrat
Na ObJaT MPUIOOMTH W JBPXKaHH OT MPENPHUSITHETO WM OT JAPYTH WICHOBE Ha KOHCONHMIUpaHaTa
rpyma. IlmaTeHoTo Miw MoMy4eHOTO Bb3HATPAXKACHUE Ce MPU3HAaBa TUPEKTHO B COOCTBEHUS KAITUTA.

[pu n3naBaneTo WM MPUAOOUBAHETO HA CBOM WHCTPYMEHTH HAa COOCTBEHUS KaIUTAN MPEANPHITACTO
MPaBU Pa3MYHH pa3xofu. Te3n pa3xoan oOMYaiHO BKIIOYBAT PETUCTPAIIHS U IPYTH 3aKOHOBU TaKCH,
W3IUIATEHH CYMH Ha TPaBHU, CYCTOBOJHH W JAPYrH NPOo(ECHOHATHU KOHCYIATAHTH U JPYTH
nonoOuu. [pu kamuTanmoBa cieika pa3XoJHTe MO CIENKaTa Ce OTYUTAT CUETOBOJHO KaTO HAMAJICHHE
Ha COOCTBEHHS KamuTajl (HETHO OT BCHYKH CBBP3aHU MpedepeHITNH 3a NaHBK BHPXY MOXOAUTE) II0
CTETEHTa, B KOSTO ca JOMBIHUTEIHH Pa3XOJH, MPSKO CBBP3aHU C KAIHMTAIOBAa CJENKA, KOHTO B
MPOTHBEH citydail Onxa Ouim m3dernat. Pa3xoquTte Mo KammTanoBa CHENKa, KOSTO € U30CTaBeHa, ce
MPHU3HABAT KATO Pa3Xo/l.

Pe3epBu BKIIOUBAIIH:
e Pe3epB OT mocnenpamy OLEHKH — (OPMHUpPAH [0 W3UCKBAHMATA 32 OTYUTAHE YCTAHOBEHH B
MC®O u npunaraHata C4YeTOBOIHA ITOJINTHKA;
e OO0mu pesepBu — 00pa3yBaHH OT pasmpeieNeHre Ha Iedanda ChIIIACHO M3UCKBAaHUATA Ha
Toproeekus 3akoH Ha Phbarapus v yupeguTenHus akT Ha NPEANpPUSTUETO.
e Jlpyru pe3epBu — 00Opa3yBaHH IO PELICHHE HA COOCTBEHULIMTE HA KAaIlUTalIa
@DUHAHCOB pe3yiITaT BKIIOYBALL!
Hepasnpeznenena KkbM Kpasi Ha OTYETHUS IIEPUOJ HATPYIaHA e4anta OT NPEaXOIHH IIEPHUOIH.
HenokpuTa KbM Kpas Ha OTYETHHS II€PUOJ] HATpyNaHa 3ary0a OT IPeIXOAHU IEPUOIH.
[legan6a/3aryba ot nepuona.

Texymu 1 HeTeKYIIH MACHBH
[lacuB ce knacuduImpa KaTo TEKYII, KOTaTo OTTOBaps Ha HIKOW OT CIETHUTE KPUTEPHH:

e OYaKBa Jia ypeau MacuBa B CBOS HOPMAaJICH ONEPATUBEH IIHKBI;

® IBPKY IIACHBA MPEIUMHO C 1€ ThPTyBaHe;

® TIacWBEHT CieBa Ja Ob/ie ypeneH B paMKUTe Ha JTBAaHA/IECET Mecela Clie Kpas Ha OTUYETHHS
MEePUOT;
WA

® TPEANPUSATHETO HsIMa OE3yCIOBHO MPABO JIa OTCPOUYBA YPEKIAHETO Ha IMACHBa 3a TIEPUO]]
Hal-Mallko JIBaHaJIeceT Mecela Clie/l Kpasi Ha OTYCTHHSI TIEPHOI.
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[lacuB ce knacudumpa Kato HETEKYI, aKO HE OTTOBapsl Ha KPUTEPHHTE 3a Kiacu(UIMpaHe KaTto
TEKyII.
[lacuB ce knacupuumpa KaTo TEKYIL, KOraTo CIe[Ba Ja Ce YPEAU B PaMKUTE Ha JABaHAJECET Mecela
OT Kpasi Ha OTYETHHS MIEPUOA, JOPH aKO:
® [IbPBOHAYAIHHAT CPOK € OMII 32 IIEPHUOJ] TO-IBJIBI OT IBAHAIECET Mecela; U
e ciel Kpas Ha OTYETHHS MEpHOA M Tpead (UHAHCOBUTE OTUETH JAa ca OmoOpeHH 3a
MyOJIMKyBaHE € CKIIIOYEHO CIopa3yMeHue 3a pe)MHaHCHpaHE WK 32 HOB TIOTacUTENEH IJIaH
Ha JAbJIrocpodHa 0asa.
DUHAHCOBH MACHBH
[peanpustuero npunara MCC 32 u MCC 39 npu otuntane Ha (UHAHCOBH MACHBH.
@OHHAHCOB MAaCUB € BCEKH MACHB KOWUTO € :
. JIOTOBOPHO 3aJIbJIXKCHUE :
- JIa ce MPeOCTABSIT MAPUYHU CPEJCTBA WM IPYT GMHAHCOB aKTHB Ha JPYrO MPEANpPHITHE;
WA
- Ja ce pa3MeHST (PUHAHCOBHM aKTHBH WM (MHAHCOBH IACHBH C JIPYro TMPENIpUSITHE TPU
YCJIOBUSI, KOUTO Cca TIOTEHI[UAIHO HEOMATONPHATHHU 32 TPEANPHUATHETO;
WIH
. JIOTOBOP, KOWTO Iie ObJie WM MOXKe Ja ObJIe YpeleH B MHCTPYMEHTH Ha COOCTBEHHS KalMTall
Ha MPEIIPUATHETO U €:
- HeJepWBaTHB, 332 KOWTO MPEANPHUITHETO € MM MOXe Jia ObJe 3aJb/DKEHO Ja MPeaoCTaBU
MPOMEHJIMB OpOil MHCTPYMEHTH Ha COOCTBEHUS CH KaITUTAJ;
Wi
- JIepuBaTHB, KOWTO Ie ObJe WM MOXe Ja ObJie ypeleH upe3 pa3MsHa Ha (ukcupaHa cyma
MApUYHA CPEICTBA WM JpPYr (UHAHCOB AaKTUB 32 (UKCHpaH Opod WHCTPYMEHTH Ha
cOOCTBEHMsI KanmMTall Ha TPEANPHUITHETO. 3a Ta3d IeJ HWHCTPYMEHTHTE Ha COOCTBEHHS
KaluTall Ha WPEANPHUATHETO HE BKIIOYBAT BBH3BPHIIaeMU (UHAHCOBH WHCTPYMEHTH,
KIacU(UIIMPaHd KaTO WHCTPYMEHTH Ha COOCTBEHHS KamuTal, KOWTO HajaraT Ha
MIPEANPUATHETO 3aAbJDKEHHETO Ja MPEAOCTaBH Ha Jpyra CTpaHa MPOMOPIIMOHANEH TSI OT
HETHHUTE aKTHBH Ha MPEANPHUATHETO CaMO NpPU JIMKBUIAIMS, WIA HHCTPYMEHTH, KOUTO Ca
JOTOBOPH 3a OBJEHIO IMONydaBaHE WM TPEIOCTaBsIHE Ha HWHCTPYMEHTH Ha COOCTBEHUS
KammuTajl Ha TPEANPUSITHETO.
QOuHAHCOBUTE WHCTPYMEHTH-TIACUBA C€ KIACHUIMpAT B CIEIHUTE KaTErOpUd CHIJIIACHO
m3uckBanusaTa Ha MCC 39:
e (DuHAHCOBW NMACHBH, OTYNTAHU IO CIIPABEIIINBA CTOMHOCT B Tedai0aTa uim 3aryoara:
- KITacu(UIIMpPaHN KaTo AbP)KaH 3a ThPryBaHe
- TIpU IIBPBOHAYAIHOTO My MpPHU3HABaHE CE OMpEeNeNs OT NPEANPHUSATHETO 32 OTYMUTAHE IO
CIpaBeUIMBa CTOWHOCT B TiedanbaTa wiH 3arybara
o OWHAHCOBY MMACHUBH, OTYUTAHU 110 AMOPTU3HNPAHA CTOHHOCT
(OuHAHCOBY TACHBH C€ MPHU3HABAT B OTYeTa 3a ()MHAHCOBOTO CBHCTOSHHUE, KOTaTO MPEATPHUSTHETO
CTaHe CTpaHa 110 IOTOBOPHUTE yCIOBUS Ha MHCTPYMEHTA.
[Ipy mBpBOHAYANHOTO TpU3HABaHE (MHAHCOBHTE ITACHBH C€ OTYMTAT IO CIpaBEIMBaTa WM
CTOMHOCT, IUTIOC B CIy4ail Ha (PMHAHCOBM MACHBH, KOUTO HE CE€ OTYMTAT IO CIPaBENIMBA CTOMHOCT B
redanbara WM 3ary0aTa, pa3XoJuTe IO CAETKaTa, KOUTO C€ OTHACAT MPSKO KbM MPUA00ONBAHETO HITH
M3/1aBaHETO Ha ()MHAHCOBHUS MACHB.
[locnenBama oreHka Ha (pUHAHCOBU MTACHUBH
e [lo cipaBenyuBa CTOMHOCT
-()MHAHCOBY MACHUBH, OTYUTAHU 10 CIIPABEIJINBA CTOMHOCT B IedadaTa Win 3aryoara;
C m3KIIIOYeHNE Ha TIACHBHTE - JIEPUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHHSI KaIlluTall U TPSIOBA J1a Ce YpeIsT Ype3 MPEXBBPIISTHETO Ha HEKOTHPAH HHCTPYMEHT
Ha COOCTBEHHsI KalUTall, YMSATO CIIPABEIUIMBA CTOMHOCT HE MOXKE J]a C€ OIEHH HAaJESKIHO,
KOHMTO C€ OTYUTAT 110 IIeHa Ha IPpUA00UBaHE;
e [lo amopTu3HpaHa CTOWHOCT C U3MOJI3BAHETO HA METO/a Ha epeKTUBHUS JIMXBEH HPOLIEHT
-BCUYKH OCTaHaIH (PMHAHCOBU MACUBU

[leyanbu u 3aryOu oT prHAHCOBH MACHBHU CE IPHU3HABAT:
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e [leyanOu u 3aryOM OT (MHAHCOBH MACHBH, KIaCU(PHULMPAHU KATO OTYUTAHH IO CIPaBEIIHBA
CTOMHOCT B Tieyanbarta uin 3arybata, ce Ipu3HaBaT B OTYETa 3a JOXOAUTE;

e [leyanbara wnu 3arybata oT (MHAHCOBM MACHBH KOHTO C€ OTYMTAT MO aMOpPTH3HMpaHa
CTOMHOCT Ce MpU3HaBa B OTYETA 3a JOXOAUTE, KOraTo (PMHAHCOBHS MacUB Ce€ OTIHCBA U Ype3
IIpolLeca Ha aMOPTU3UPAHE;

[Ipeanpusituero ornucBa GUHAHCOB MAacKB (MJIM YaCT OT (PMHAHCOBUS MACHB) , KOTATO TOH € MOoraceH
- T. €. KOraTo 3aJbJKEHUETO, OMPEIEIECHO B IOr0BOpa € OTHAAHAJIO, aHYJIUPAaHO WIU CPOKBT MY €
H3TEKBIL

[Ipu ornucBane Ha (GUHAHCOB MAacCHB pa3iHKaTa MEKAY OajlaHcoBaTa CTOMHOCT Ha (PMHAHCOB IACHB
(umu Ha 4YacT OT ()MHAHCOB TACWB), KOHTO € MpEKpaTeH WM TMPEXBBPJICH Ha Tpera cTpaHa U
IJIATEHOTO BB3HATPAXKJECHUE, BKIIOUUTEIHO IIPEXBBPIICHUTE U IIOETH HENAPUYHHA AKTUBU U IIACUBH,
ce NIPU3HAaBa B OTYETA 33 JOXOAUTE.

THProBeckH U APy 3aAbJIKEHUS U KPeIUTH
Kpenutu, TBProBCKM W APYrH 3aJBJDKEHUsT ca (UHAHCOBM IMACHBH BB3HWUKHAIM OT JUPEKTHO
[IOJIy4aBaHE Ha CTOKH, YCIIYTH, ITapy WM NapUYHU €KBUBAJIEHTU OT KPEAUTOPHU.
Cren mbpBOHAYATHOTO MTPU3HABAHE KPEIUTUTE U THPTOBCKUTE 33 TbJDKEHHS, KOUTO ca 0e3 QuKcupan
MajeX Cce OTYUTAT IO OLIEHEHATa MPH NPUI00MBAaHETO UM CTOHHOCT.
Kpenntute m 3ampiokeHHsITa, KOUTO ca ¢ (DUKCHpaH MAZeX Ce OTYUTAT 1O aMOpTH3WpaHaTa UM
CTOMHOCT.

JlaHbYHM 3a0bJIKEeHHs]
Texkymmre maHBPYHM 3aTBDKEHUS HA  NPEANPHUSATAETO HE MPOM3THYAT OT  JIOTOBOPHH
B3aMMOOTHOIIICHHS U HE CE KJIacH(PHUIMPaT KaTo PUHAHCOBU MACUBU. Te BKIFOYBAT:
- TekymusaT n1aHbK BbPXY J0X0/Ia 32 TEKYIHUS U MPEAXOAHU MMEPUOAM Ce MpHU3HaBa KaTo MacuB J0 CTe-
TIEHTA, IO KOSATO HE € MJIaTCH.
- Tekym 3aabJKeHNA 32 JaHBIU ChIVIACHO JIPYTH JIaHbYHU 3aKOHHU.
Tekymure JaHbYHUA MACHUBHU 32 TEKYIIUS M MPENXOJHU MEPUOJU CE€ OLEHSIBAT IO CymarTa, KOSTO Ce
oyakBa Jia ObJie IUIaTeHa Ha JaHbYHHUTE OPraHU IIPH MPHUIIaraHe Ha JaHbUYHU CTABKU U JAHBbYHH 3aKO-
HHU, IeUCTBAIlM KbM Kpasi Ha OTYETHHS TIEPHUO/I.

Be3Bb3Me3THU cpeAcTBa NPeI0CTaBeH! OT IbPKaBaTa

be3Bp3Me3gHN CpencTBa MPEIOCTaBeHU OT AabprkaBata cbriracho MCC20 ca momomr OT mbpikaBaTta
/MPaBUTENICTBOTO, JBPKABHUTE arcHIUU | Jp. MOJAOOHW OpraHH, KOMTO MOrat jga ObJaT MECTHH,
HAIMOHAITHHA WM MEXIyHapoaHu/ moj opmaTa Ha NMPEXBBPIISHE HA PECYPCH KbM HPEANPUATHETO B
3aMsHAa Ha MHHAJIO WU OBJCIIO CHOTBETCTBUE C ONPENCICHH YCIOBHS [0 OTHOIICHHE Ha
OTIEPATHUBHHUTE JICHHOCTH Ha TpeAnpustuero. Te u3kimouBaT (HOpMH HA MPABHUTENCTBEHA OMOIII,
KOHMTO HE MOTaT B PaMKHTE Ha Pa3yMHOTO Jia ObJaT OCTOMHOCTEHH M CACIKH C IbpXKaBaTa, KOUTO HE
Morar Jia ObJaT pa3rpaHMYCHU OT HOPMATHUTE ThPTrOBCKU CIEIKU Ha MPEANPHUITHETO.

be3Bp3me3gHn cpencTBa, CBBP3aHW C AaKTHBH, ca O€3BB3ME3THH CPEICTBAa  MPEIOCTaBEHH OT
IbpKaBaTa, YHETO OCHOBHO YCJIOBHE €, dYe TMPEeaNpHATHETO, OTroBapsIio Ha YCIOBUATA 32
MOJTy4aBaHETO MM CJIe/[Ba Ja 3aKyId, Ch3/1aJie WM T10 PYyT HA4WH Ja TPUI00He IbITOTPpaiHN aKTHBH.

be3Bp3mesgHn cpencTBa CBBP3aHU C NPUXOAM, ca Oe3BB3ME3THH CpPEACTBA  IMPENOCTABEHU OT
IbprKaBaTa, Pa3IMYHA OT OHE3W CBBP3aHH C AKTHBH.

BCSB’LSMGSI[HI/I CpCACTBa MPEAOCTABCHU OT AbpiKaBaTa CC IMPCACTABAT KATO MNPUXOAU 3a 6’[:,[[6]1[1/1
nepuoau, KOMTO CC IpHU3HABAT HA NPUXOA CUCTCMATUYHO U PALIMOHAIIHO 34 CPOKA Ha IMOJIC3HUS JKUBOT
Ha aKTHBa.

BCSB’LSMGSI[HI/I CpCacCTBa MpPEAOCTAaBCHU OT AbpiKaBaTa, CBbPAHU C HNPUXOAU CC MPCACTABAT KaATO
npuxoau 3a GLHCH_II/I Nepuoan, KOUTO CC IPHU3HABAT HA NPUXO B MOMCHTAa B KOUTO CC IPpHU3HABAT
Pa3xoauTe 3a NOKPUBAHETO HA KOUTO Ca IOJIYYCHHU.

33}1]:JI)K€HI/IH KbM I€PCOHAIA U MPOBU3HUHU 3a IBJATOCPOYHHU J0X0AM HA MMEPCOHATIA
3aZL’LJ'I)KeHI/I$I KbM NCPCOHAJ BKIIFOYBAT 3aJAbJDKCHUSA HaA MNPCANPUATHCTO IO MOBOJ Ha MUHAI TPYyA
MOJIOKECH OT HACTUA IEPCOHAI U CBOTBCTHUTC OCUTYPHUTCIHU BHOCKH, KOUTO C€ HM3UCKBAT OT
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3aKOHOIATCIICTBOTO. C’I)FJ'IHCHO N3NCKBAHHUATA HA MCC 19 CC BKJIFOYBAT U HAYUCJICHUTE KPATKOCPOYHHU
A0XO0OW Ha MIepcCoHajia C MpPpOU3XO0J HCMOJ3BAaHMU OTIIYCKM HAa MCPCOHAJIA U HAYUCICHUTEC Ha 0asza Ha
HeﬁCTBBMHTe CTaBKH 3a OCUT'YPsIBAHE, OCUT'YPUTCIHU BHOCKH BBHPXY TC3U JOXOOH.
C’I)I‘J'IaCHO N3NCKBAHUsTA Ha MCC 19 CC MpaBAT MNPOBU3UH 3a ABJITOCPOYHU JOXOJU Ha IEpCOoHalia
MnpeaCcTaBCHU 110 CTOMHOCT OT AKTHOCPCKa OLICHKA.

IIpoBu3uu
[IpoBu3uKTe Cca 3aABIDKEHHSI ¢ HEONpeaelieHa CPOYHOCT WA CyMa.
[IpoBu3uHK ce MpU3HABAT M0 OBOJ HA KOHCTPYKTUBHH W IIPABHU 3a]IbJDKCHUS, B3HUKHAIN B PE3YJITAT
Ha MUHAJH CHOMTHS CHIVIACHO m3uckBanusaTa Ha MCC 37.
[IpaBHO 331bJIKEHUE € 33]IBJKCHHUE, KOCTO MPOU3JIN3a OT:
e JIOroBOp (CIOPEI HErOBUTE U3PUYHH KIIay3H U IO MOIpa3oupaHe);
®  3aKOHOJATEIICTBO;
HIIH
® pyro JAeiCTBUE HA 3aKOHA.
KOHCTpYKTHBHO 3aJb/IKCHUE € 3aJb/DKCHUE, KOETO MPOM3JIM3a OT JICHCTBUATA Ha MPEANPHUSITHETO,
KOraro:
e Ha 0a3aTa Ha YCTaHOBEHA TCHJICHIIMS Ha MPEIXOJHA MPaKTHKa, MyOJIUKYBaHU MOJIUTHKU
WM JOCTaThYHO CIEHU(PUUIHO TEKYIIO TBBPACHUE MPEANPUATHETO € IMOKA3aJ0 Ha APYrd
CTpaHH, Y€ € TOTOBO Jia IPHEME OIPE/ICIEHH OTIOBOPHOCTH;
n
® KaTo pe3yaTaT NPEANPHUATHETO Ch3/IaBa y JAPYrUTe CTPaHH ONPEACICHO OYaKBaHe, ue Iie
H3ITBJIHM T€3U OTTOBOPHOCTH.
[IpoBu3us ce mpu3HaBa TOraBa, KoraTo:
® TIPEANPHUATHETO WMa HACTOAIIO 33aIbJDKEHUE (MPAaBHO WM KOHCTPYKTHBHO) KaTO pe3yiTaT
OT MUHAJIA CHOUTHSI;
e UMa BEpPOATHOCT 3a IOracsBaHE Ha 3aAbJDKCHHETO Na ObJe HeoOXOIUM IOTOK PECypCH,
ChIBPKaI NKOHOMHYECKH TIOJI3H;
u
e MoOXe Ja OblIe HaIIpaBeHa HAICKIHA OIfeHKA Ha CTOMHOCTTA Ha 3abJDKCHHETO.
AXO Te3u yCIIOBHS HE ca M3ITBbJIHEHH, IPOBU3HA HE CE TIPU3HABA.
[IpoBu3unTe ce TpU3HABAT IO HaK-7oOpaTta NPUOTM3UTEIHA OIICHKA Ha PHKOBOJCTBOTO HAa
MPEaNpPUATHETO KbM Kpasg Ha OTYETHHS IEepPHOi 3a pa3XxOoAWTe, HEeoOXOAWMH 3a YpeXJaHe Ha
HACTOSIIIOTO 3aIbIKCHUE.
[Ipu3HaTHTe CyMH Ha TPOBHU3WU CE€ TPEPa3TIASKAAT KbM BCEKHM Kpall Ha OTUETEH IEepPHOA H Ce
MIPEN3UNCIIABAT C IIeNT 1a Ce OTpas3H Hai-7Ho0paTa TEeKyIa OIeHKa.

ITacuBu abpaxanu 3a npogaxoda MCPO 5
CerimacHo m3ukBanuaTra Ha MC®DPO 5 npeampusitHero KiacHpUIpa KaTO TACHBH IbpPKAHA 32
npozxax0a, MacMBU BKIIOYEHH B Ipylla 3a H3BaxIaHe or ymorpeba. IlacuBure ce oueHsBat B
ChOTBETCTBUE C n3nckBaHusTa Ha MCDO 5.

OTcpoqe}m JAaHbYHH AKTHBHU U MACHUBH

OTCpO‘IeHI/ITe JaHBYHU AKTUBU W IMACUBU CC IPU3HABAT 3a BPEMCHHU PA3IHUKU MCKAY HAaHbYHATA
OCHOBA HA aKTUBHTE M IIACUBUTE U TSIXHATa 0aJlaHCOBA CTOHHOCT KbM Kpast Ha OTYCTHUA TICPUOA.

OTCpO‘ICH JAaHBYCH IMAaCUB CC IIPpU3HABA 3a BCUYKU ABJDKUMU B 6”[»)16]]_[1/1 nepuoau CymMH Ha JaHBOU
CBBpP3aHU C obOnmaraeMu BpPEMCHHH PA3JIUKU.

OTCpO‘ICH JAaHBYCH aKTHUB CC IIPU3HABA 3a BB3CTAHOBHUMUTEC B 6’L,Z[GH.II/I nepuon CyMu Ha JaHbOH
CBBP3aHU C IpUcCHIaJgann € BpEMCHHU pa3JIMKH, IPCHOC HAa HECUBIIOJI3BAHU JAaHBYHU 33,1"}’61/1 " KpeaAuTHu
J0 CTCIICHTA, 10 KOATO € BEPOATHO Aa CHIUICCTBYBA oOraraema neanIGa, CpeIly KOATO Aa Morat Ja ce
M3I10J3BarT.

Kbsm Kpad Ha BCCKM OTYCTCH IMCPUOJ MNPCANPUATUCTO MNPEpas3ryiCkaa HCIPUIHATUTC OTCPOYUCHU
JaHbYHHU aKTHUBH. HpG,Z[HpI/IHTI/IeTO NpH3HABa HCIPU3HATHUTC B NPCAXOACH MIEPUOJ OTCPOUYCHU JAHBYHU
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AKTHUBU OO CTCIICHTA, 1O KOATO CC € MOABHJIA BEPOATHOCT 6T)ILCIIIaTa obnaraema rnedanoa Ja IO3BOJIsIBa
BBH3CTAHOBABAHCTO HA OTCPOUYCH JAaHBUCH AKTHUB.

BanaHcoBaTta CTOWHOCT Ha OTCPOYCHHUTE MAHBYHH AKTHBHU CE MpPEPasrIeKJa KbM BCEKM Kpai Ha
oT4eTeH mepuo. [IpeanpusaTHeTo HaMaIsIBa OaJaHcoBaTa CTOWHOCT Ha OTCPOUEHHUTE JaHBUYHU aKTHBH
JI0 CTEIeHTa, 70 KOATO BeYe HE € BEPOSTHO Ja ObJe peaiausupaHa J0CTaThbuHa obliaraeMa redasoa,
KOSITO J1a TIO3BOJIABA Jla CE OMOA30TBOPH IOI3aTa OT YacT MITH IIeHs OTCPOUEH JaHbuUeH aKTHuB. Besko
TaKOBa HaMaJICHHE Ce MPOsIBSIBA 0OPATHO IO CTEMEHTA, 0 KOATO € CTAHAJI0 BEPOSATHO JIa CE peaiu3nupa
JocTaTh4yHa oOyiaraeMa meyasuoa.

OTCpO‘IeHI/ITe JaHBYHH aKTHUBU U ITACHUBH CC OLICHABAT IO JAHBYHUTC CTaBKH, KOUTO C€ OYaKBa Ja 0b-
AaT B CWJia 3a riepuoja, B KONTO aKTHUBBT Ce peaimsupa Win MaCuBbvT CE prI[PI/HOFaCI/I BB3 OCHOBaA Ha
JAaHBYHHUTE CTaBKHU (I/I JaHbYHU 3aKOHI/I), ILCP'ICTBaHII/I WJIM O4YaKBaHU Jia BJIsI3aT B CUJIa KbM Kpas Ha
OTYCTHUSA NICPUOI.

OtcpoueHuTe TaHBIM Cce IPU3HABAT KATO MPHUXOJ WU Pa3Xojl U ce BKIIIOUBAT B revajidaTa WM 3ary-
0ara 3a rmeprojia, OCBEH JI0 CTEMEeHTa, JI0 KOATO JaHbKbT Bh3HUKBA OT OIEpallysi Wi CbOUTHE, KOETO €
MPHU3HATO TPE3 CHIIMS UK pa3indyeH TepHoJl AUPEKTHO B COOCTBEHHS KaIruTall.

Ieuan6a uau 3aryba 3a nepuoaa
[IpennpusTieTo NMprU3HAaBa BCUYKH €IEMEHTH Ha MPUXOIUTE U Pa3XOAMTE Mpe3 Iepuoja B reuandoara
WM 3arybata, ocBeH ako najaeH MC®O He n3McKBa WM pa3peliaBa JApyro.
Hsaxon MC®O omnpenensiT 00CTOATENCTBA, TPH KOUTO MPEANIPUATHETO MPHU3HABa KOHKPETHH TO3UIINU
W3BBH TedanmbaTta wim 3arybarta mpe3 tekymus mnepuof. Jpyrn MCOO wu3ucKBaT WM pa3pernraBaT
KOMIIOHEHTHTE Ha Jpyr BCEOOXBaTE€H [0XO0J, KOHUTO OTroBapst Ha nedunuuusra Ha OOmmTe
TTOJIOKEHUS 32 IPUXOAM U Pa3X0/H, 1a ObJaT N3KITIOYEHH OT NedanbaTa v 3aryoara.

Pa3xoau
[IpennpustreTo oTYNTa TEKYIIO Pa3XOmUTE 3a AEHHOCTTA IO MKOHOMHYECKH EIeMEHTH W CJie]] TOBa
oTHacs TO (YHKIMOHAJIHO TIpeAHa3HaueHWe C 1en (opMuUpaHe pa3Mepa Ha pa3XoguTe II0
HampaBJIeHUs U JIEHHOCTH.
Pasxonu ce mpu3HaBaT, KOraTo Bb3HHKHE HaMaJeHrEe Ha ObJIelnTe HKOHOMUYECKH U3TO/I, CBbP3aHU
C HaMaJICHWE Ha aKTHB WJIU YBEIMYEHHE Ha ITACHUB, KOETO MOXe J1a ObJIe OIIEHEHO HaJSKIHO.
[Ipu3HaBaHeTo Ha pa3xomWTe 3a TEKYIIWS IEPHOA CE€ M3BBHPIIBA TOTaBa, KOTaTO CE€ HAYUCIIABAT
CHOTBETCTBAIIIUTE UM IPUXOIH.
Koraro nkoHOMIYECKHTE U3TOJ¥ Ce OYaKBa Ja BH3HMKHA MIPe3 HIKOJIKO OTYETHH MEpHoa U Bph3KaTa
Ha pa3XoIuTe C MPUXOANTE MOXKE /1a ObJie onmpeaeNneHa caMo Hai-00II0 MJIH KOCBEHO, Pa3XOIUTe ce
MpU3HaBaT Ha 0a3aTa Ha MPOIEAYPHU 32 CHCTEMATUYHO M PAIlFIOHAHO pasIpe/elieHue.
Pa3xon ce mpu3HaBa He3a0aBHO B OT4YETa 3a JOXOAWTE, KOraTo pa3XxoAbT HE Ch3AaBa Objema
MKOHOMHYECKa HM3rojila WM KOraTo W JIO CTENeHTa, JO KOATO ObJemaTa MKOHOMHYECKa W3rofia He
OTroBapsl Ha M3NCKBAHUATA WJIM MPECTaHE J1a OTTOBaps Ha M3WCKBAaHUATA 3a MPU3HABAaHE HA AKTHB B
OaraHca.
Pa3xomuTe ce oryMTaT Ha TPWHIMIA HA TeKyIlo HauucisBaHe. OIEHsBAT ce MO CIIpaBeInBaTa
CTOMHOCT Ha IJIATEHOTO HIIM MPEACTOSIIO 3a IUIAIIaHe.

IMpuxoan
[Ipuxox e OpyTeH MOTOK OT MKOHOMHYECKH MOJI3HM Npe3 Meproja, Ch3AaZeH B XoAa Ha oOMvaliHaTa
JNEWHOCT Ha NMPEeaNpUsTHETO, KOraTo TE3W IOTOLM BOIAT J0 YBEIMYABAaHE Ha COOCTBEHMS KaIUTal,
Pa3IMYHU OT YBEIHUEHHSTA, CBbP3aHN C BHOCKUTE Ha aKIIMOHEPUTE.
[IpeanpusiTrero oTYMTa TEKYIIO MPUXOAUTE OT OOMYaliHaTa AEHHOCT IO BUAOBE ACHHOCTH.
[IpuxoanTe ce omeHsBAT MO CHpaBEAIMBAaTa CTOMHOCT Ha IOMYYEHOTO MM MOJISKAIIOTO 3a
MOJTy4aBaHe MJyallaHe UM Bb3HATrpakKaAcHHE.
[Ipr3HaBaHeTO Ha MPUXOAMTE CE M3BBPILBA NPU CHa3BaHE HA IPUETATa CYETOBOAHA IOJUTHKA 32
CJIEHUTE BUJO0BE MPUXOIHM:
[IpuxoabT oT MponaxxbaTra Ha CTOKM M HMPOSYKLHS ce MPU3HABA, KOraTto ca OWJIM M3IIBJIHEHW BCHYKU
CJIEIBAIN yCIOBHUSA:
® [IPEANPHUATHETO € NPEXBBPIMJIO Ha KylyBaya CBbIIECTBEHHM PHUCKOBE M TOJ3H OT
COOCTBEHOCTTa BBPXY CTOKUTE U MPOLYKLHUSATA,;
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® [PEANpPUATHETO HE 3ama3Ba MPOAB/DKABAIIO YYacTHE B YIPABICHUETO HA CTOKUTE H
MPOAYKIIUATA, JTOKOJIKOTO TO OOMKHOBEHO CE CBBP3BA ChC COOCTBEHOCTTA, HHTO S(hEKTUBCH
KOHTPOJT HaJ| MPOJAABAHUTE CTOKU U MPOTYKIIHS,;
e CcyMara Ha MPUXO0Ja MOXKE HaJISKTHO 13 ObJIC OLICHEHA;
® BCPOATHO € HWKOHOMHUYECKHTE TIOJ3U, CBBP3aHM ChC CHAEIKaTa, Ja Ce MojaydaT oOT
OpearnpuATuCTO, 1
L] HampaBC€HUTC pa3xoAu WM TE3U, KOUTO WIS 6’I)IlaT HarpaB€HU BBB BPB3Ka CHC CHACIIKATA,
MOTaT HaJISKHO Ja ObJaT OLICHEHH;
[IpuxombT OT mpomax0Oa Ha YCIyT'M c€ NMpPU3HABA KOraTO PE3YJITaThT OT €HA CHElIKa MOXE Ja Ce
OLICHU HaJSKIHO. [IpuXombT, CBBP3aH ChC CHAENKaTa, TPSAOBA Jla ce MpU3HaBa B 3aBUCUMOCT OT eTara
Ha 3aBBPIICHOCT Ha CJIEJIKaTa KbM Kpas Ha repuoja. Pe3yaTaThT OT eHa CIelIKa MOXE JIa Ce OlEHH
HaACKAHO, KOraTo Ca U3IMBbJIHCHU BCUYKHU CJI€ABaIlU YCJIOBUA:
e CcyMara Ha MPUX0ja MOXKE J1a ObJIec HaJISKIHO OLICHEHa |
®  BEPOSTHO MPEIIPHUITUETO IIe UMa NKOHOMHYECKH TI0JI3U, CBbP3aHU ChC CHICIIKATA;
e eTama Ha 3aBBPILICHOCT Ha CJEIKaTa KbM Kpas Ha OTYCTHHUS MEPHOJ] MOXE HAICKITHO J1a Ce
OLICHU;
158
®  pa3xOAMTe, HAIIPABEHHU IO CHENIKATa, KAKTO M Pa3XOAMTE 3a 3aBbPILIBAHE HA CHEIKATa MOXKE
HaJIEKIHO 1a ObJaT OICHEHH,
MC)KZII/IHHI/ITC U AaBAHCOBUTC ILIallaHWUA, HAIIPpaBEHU OT KIIMCHTHUTE, O6I/IKHOBeHO HEC OTpa3saBaT
H3BBPIICHUTE YCIYTH.
HpI/IXOHI/I OT JIMXBU, Bb3HAI'pAXACHUA 3a IIpaBa U AMBHUJCHTHU, CC IIPHU3HABaT, KOraTo:
® ¢ BB3MOXKHO MPEIIPUITUETO Ja UMa MKOHOMHYECKH TI0JI31, CBBbP3aHH ChC CHIEIIKATA;
u
e cymara Ha MPHXOJUTE MOXE HAJCKITHO J1a ObJe Ol[CHEeHa.
[MpuxonuTe ce MpU3HABAT KAKTO CIE/BA:
e JMXBaTa Ce MpH3HaBa [0 MeToa Ha eheKTUBHATA JuxBa, chriacHo MCC39;
e  BB3HATPAXKJCHUATA 32 TpaBa ce MpH3HABAT, Ha 0a3a HA CUCTOBOJHHUS IPHHIUI Ha
HAYHCIIIBaHE CHIITACHO ChIBbPIKAaHUETO HA ChOTBETHOTO CIIOPa3yMEHHUE;
® IMBHJCHTHTE C€ MpPH3HABAT, KOraTO C€ YCTAHOBH MPaBOTO Ha AaKIMOHEpa Ja TMOIydd
IaMAHeTo;

Hennarena ymxBa HAaTpymaHa Mpemd MPHIOOMBAHETO HA JIMXBOHOCHA MHBECTHUIIMS - MOCICIBAIUTE
JUXBEHW TIOCTBIUICHHS C€ paslpeleNsaT MEKJy IepHola Npead NPUAOOMBAHETO W TO3M CIeN
npunodomBanero. CaMo JacTTa clie MPUI00MBAaHETO ce MMPU3HABA 32 TIPHUXO]I.

JIUBHJICHTH TIO KAIWTAJIOBH IICHHM KHIDKA OOSBEHHM OT TNe4yalOWTe NpPEad NPHI0OMBAHETO Cce
MpH3HABAT B Teyanbata WM 3arybaTa NpH YCTAaHOBSBAHE Ha MPaBOTO Ja MONYYH JUBUICHT,
HE3aBUCHMO OT TOBa Jalli JTUBHJICHTUTEC CE OTHACAT 3a Mevanda peayM3upaHa Mpemd WU CIel
pUI00NBaHETO.

Bb3HarpakjeHusTa 3a mpaBa ce HAYHMCISIBAT CHIVIACHO YCIOBHSTA Ha CHOTBETHOTO CIIOpa3yMeHHE U
OOMKHOBEHO ce MPU3HABAT HAa Ta3W OCHOBA, OCBEH aKO C OMJIEH pa3nopea0uTe Ha CIIOpa3yMEHHETO €
MO-TIOAX OISO MPUXOABT JIa ce MPU3HABA Ha JIpyra CUCTEMHA MY pallioHaliHa 6a3a.

[MpuxoasT ce MpH3HABA CaMO KOraTO MMa BEPOSITHOCT MPEANPUATHETO Jia TONTYyYH MKOHOMHUYECKH
MOJI3H, CBBP3aHU ChC CICIKATA.

Korato BB3HHKHE HECHTYPHOCT OKOJIO CHOMPAHETO Ha CyMa, KOATO BEYe € BKJIIOUCHA B MPHUXOA,
HechOMpaemMaTa cymMa WM Cymara, OTHOCHO KOSTO BB3CTAHOBSBAHETO BEUYe HE € BEPOSTHO, Ce
MPH3HABA 3a Pa3Xo]l, a HEe 332 KOPEKIUs HA CyMaTa Ha MbPBOHAYAITHO MPU3HATHUS PUXO/.

IMpuxoauTe OT HaeMU ce MPU3HABAT HA BpeMeBa 0a3a 3a cpoka Ha JIOroBopa.

HetHa meuan6a Ha akuus
OcHOoBHAaTa HEeTHa Tedajada Ha akIus Ce M3YMCIABA, KaTO ce pas3jenu IedandaTa WM 3aryoara 3a
Mepro/ia, MoJyIeXkalia Ha pas3npeieieHne MKy IPUTSKATEINTE Ha OOMKHOBEHU aKIWU (YUCITATEI)
Ha CpeHONpeTerIeHus Opoil Ha Tbp)KaHUTE OOMKHOBEHU aKIMH 3a Iepuoja (3HaMeHaTen).

OnepaTuBHM cerMeHTH
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OHepaTI/IBeH CCTMCHT € KOMIIOHCHT Ha MPESANPUATUCTO:

. KOWTO TpeanpuemMa OW3HEC AEWHOCTH, OT KOUTO MOXKE Ja MOoiydaBa MPHUXOAM W TOHACS
pasxonu (BKJIIOYUTEITHO MPUXOIU U Pa3xolu, CBbP3aHU ChC CACIKH C APYTH KOMIIOHEHTH Ha CBIIOTO
MIpeanpUsiTHE);

. YUHUTO ONEpPaTUBHU PE3YJITATH PENOBHO C€ MperiaexaaT OT PbKOBOAUTENS Ha MPEIIpUsTHETO,
B3eMall TJIABHUTE OMEepaTHUBHU PEIICHNUs, IIPY B3EMaHETO Ha PElIeHHs] OTHOCHO PECYpPCHUTe, KOUTO Ja
ObAAaT paspeacieHd KbM CETMEHTA, U OLICHSBaHE Ha PEe3yATaTUTE OT ACHHOCTTA MY;

u
. 3a KOHMTO e Hanuile oTjenHa (PMHaHCOBa MH(OPMAIHS.

DUHAHCOBH PUCKOBE

Kpenuren puck
Puckbt, ye crpaHa mo (MHAHCOBM WHCTPYMEHTH - aKTHBH Ha TPEANPHUATHETO HsMa Ja ycree Ja
M3IUIATH 38IbJDKEHUETO CH U 1Ie MPUYMHK (PUHAHCOBA 3ary0a Ha MPEeIIpUsSTHETO.
JIukBUAEH pUCK
PucksbT, 4e mpeAnpusTHETO 1€ CPelHe TPYJHOCTH IPU M3IIBJIHEHUETO Ha 3abJIKEHHS, CBhP3aHH C
(PMHAHCOBY TIACHBH.
ITazapen puck
Puckbt, 4e cnpaBeyiBaTa CTOMHOCT WU OBJACIIUTE MAPUYHU MOTOIM Ha (PUHAHCOBUS WHCTPYMEHT
1€ BapupaT Nopaay MPOMEHH B Ta3apHUTE 1eHH. [1a3apHUAT PUCK ce ChbCTOM OT TPH BHJIA PUCK:

e BanyreH puck
Puckbt, 4e cripaBeiBaTa CTOMHOCT WM OBJEIIMTE TTAPHYHK MOTOIW Ha (PUHAHCOBUS HHCTPYMEHT
1€ BapupaT mopaay IpoOMEeH! B 0OMEHHHTE KypCOBE.

e JIuxBeH puck
Puckbt, ye cripaBemMBaTa CTOHHOCT WM OBJCIIUTE MAPUIHU MOTOIY HAa (PMHAHCOB MHCTPYMEHT I
BapupaT Nopaay MIPOMEHH B Ia3aPHUTE JUXBEHU MIPOLICHTH.

e Jlpyr 11eHOBH PUCK
Puckbt, ye cnpaBeyiiBaTa CTOMHOCT WM OBJACIIMTE MApUYHMA MOTONU HAa (PUHAHCOBHS MHCTPYMEHT
e BapupaT Mopaay IPOMEHH B TMAa3apHUTE IEHH (Pa3iMuyHU OT TE3W, BH3HUKBAIIM OT JIMXBEH PHCK
WM BallyTeH pPHCK), HE3aBUCHMO OT TOBa Jalld Te3W NPOMEHH ca NPUYUHEHH OT (aKTopH,
cnennpuIHU 32 OTHETHUS (MHAHCOB WHCTPYMEHT I HETOBUSI €MHTEHT, WU OT ()aKTOpPH, BIUACIIN
BBPXY BCHUYKH NIOJJOOHH (PHHAHCOBH WHCTPYMEHTH, THPT'yBaHH Ha Ta3apa.

[lomuTHKaTa Ha IPEANPHUATHETO 32 ISLIOCTHO YIIPABJICHHE HA PUCKOBETE € ChCPEAOTOUEHa W MMa 3a
1IeJT ]a HaMaJlk eBEHTYATHUTE HeOIaronpusTHH eekTH BbpXy (DMHAHCOBHUS PE3yITarT.

[Ipeanpusitrero HsIMa NpHeTa MOMUTHKA 32 XEIKUpaHe Ha (prHAHCOBUTE PUCKOBE.

EdekTn oT npoMeHuTe B 00MEeHHHTE KypCcoOBe
DyHKIMOHATIHATA BaJlyTa Ha IPENIPUATHETO € ObIrapCKusT JIEB.
Banyrara Ha npeacTtaBsiHe Ha (YUHAHCOBUTE OTUYETH € OBITAPCKHU JIEB.
TounocTTa Ha YKcaTa BbB (PUHAHCOBHS OTUET € XWJISIAU OBITapcKH JieBa.
UyxaecTpaHHa BajlyTa € BCSKa BaldyTa paszivyHa OT (PyHKIMOHAJHATa BaldyTa Ha NPEINPHITHETO.

Crenkrre B 4yXJecTpaHHA BajyTa c€ BIUCBAT IbPBOHAYAIHO BHB (DYHKIIMOHAIHA BaIyTa, KATO KbM
cyMaTa Ha YyXJIeCTpaHHaTa BaJyTa Ce IMpuiara IeHTpalHus Kypc Ha bbirapcka Hapogna banka
(bHB) 3a croTBEeTHATA BasTyTa, KBM JIaTaTa Ha CHIENKATA.

KypcoBute pa3nuku, Bb3HUKBAIIM PU YpeXIaHe HA MaPUYHU MTO3UINH WK TPH MPEU3YUCIIIBaHEe Ha
MapuyHUTE TO3WIMHA Ha TIPEANPHUATHETO IO KypCOBE, PAa3NWYHH OT TE3M, NMPU KOUTO ca Onim
MPEU3YNCIIeHH TPYU IBPBOHAYAIHOTO TpPH3HABaHE Ipe3 MepHoAa WM B NPEAXOIHU (UHAHCOBU
OTYETH, Ce TPU3HABAT KaTo Meyanda WM 3aryba 3a Tepuoja, B KOWTO ca BB3HHKHAIM, C HAKOH
u3kiItoyenus cpraacHo MCC 21 Ha KypCcOBUTE pa3iMKH, Bb3HUKBAIIM MO JaJieHa MapyuyHa MO3UIIUS,
KOSITO MO CBHUIHOCTTA CHU MPEACTABIABA YAacT OT HETHA MHBECTHUIIMS HA OTYHUTAIlA CE€ CTONAHCKa
eAUHUIA B UyKIECTPaHHA ICHHOCT .
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KoraTto mapuuna mo3uuusi Bb3HUKBA B Pe3yJTaT Ha CAENKA C Yy)KJECTpaHHA BalyTa U UMa IpOMsHA B
O0OMEHHHS Kypc MEXIy JaraTa Ha cIelKaTa W jJaTaTta Ha YpPeXKIaHETOo, ce MOsBABa KypcoBa pasjHKa.
Korato caenkarta Obae ypeneHa B paMKATE Ha CHUIMS OTYETEH IEPUOA, Mpe3 KOWTO € Bh3HUKHAIA,
1sIaTa KypcoBa pasjirKa ce Mpu3HaBa mpe3 JaaeHus nepuoj. Ho korato caenkara Ob1e ypeaeHa npes
cliefiBall] OTYETEH IEePHOJ, KypcoBaTa pa3inKa, MPU3HATa Mpe3 BCEKH OT MEKIUHHHUTE MEPHOAH JI0
JaTaTta Ha YPeKIaHETO, ce ONpeessl OT MpoMsIHATa Ha 0OMEHHHUTE KypCOBE MPe3 BCEKU IIEPHO/I.
Korato medanba mnm 3aryba OoT HemapuyHa MO3WIMS € OTpa3eHa AMPEKTHO B COOCTBEHUS KaruTal,
BCEKM OOMCHEH KOMIIOHEHT OT Ta3W Iedanba WM 3ary0a ce Mpu3HaBa B JPYr BCCOOXBATEH IOXOI.
Koraro medan6ba wim 3aryba OT HemapuyHa MMO3ULMSA € OTpa3eHa B Iedajndara WM 3ary0ara, BCEKU
O0OMEHEH KOMIIOHEHT OT Ta3M Ieua0a uin 3aryda ce nmpr3HaBa KaTo nevyanda Wi 3aryoa.
Korato onpenenenn MC®O wu3uckBar HSKOM TedyaslOM WM 3aryOM OT akTHBU Jia C€ OTpas3siBaT
JMPEKTHO B COOCTBEHUS KAIIMTAN U KOTaTO TAKHB aKTHB ce OleHsBa B UykaecTpanHa Bainyta, MCC 21
W3WCKBa TIpeolleHeHaTa CTOMHOCT Ja Oblie NMpen3vrcieHa, HW3MOJI3Balkh Kypca KbM JaTaTta Ha
olpe/ieisiIHE Ha CTOMHOCTTA, B PE3yJTaT Ha KOETO ce MojydaBa KypcoBa pasiiMKa, KOATO ChHINO Ce
MpPHU3HABA B IPYT BCEOOXBATEH JIOXOI.
[IpeanpusiTuero mpaBu TpEOlleHKa Ha TMO3UIUHM B UYYXJICCTpaHHA BallyTa KbM Kpas Ha OTUETHUS
MEPUO]] M TEKYIIO ITPe3 OTYETHUS IEPUO/L.
[Tozunnute B "yxaecTpanHa BamyTra KbM 31 mapt 2023 ronrHa ca OICHEHH B HACTOSIIUS MEXKINHEH
OTYET 10 3aKiIrounTenHus Kypc Ha bHbB.

CyeTOBOAHM NMPeENOJIOKeHUS] U MPUOJIM3UTETHE CUETOBOIHH NMPeleHKH
B pesynrtar Ha HeCHUTypHOCTTa, NMPHCHIA HA JeJOBaTa JEHHOCT, MHOTO CTaTHU OT (DHHAHCOBUTE
OTYEeTH HE TMOJJIeKAT Ha IMpelr3Ha OIEHKa, a caMO Ha MpUOTM3WTEeNHA OleHKa. [IpubmusutenHuTe
OIIEHKH Ce OICHSABAT Bb3 OCHOBA Ha Hali-aKTyallHaTa HAJIMYHA M HAJEXKHA HHPOPMAITHUSL.
Wznon3Banero Ha pa3yMHH MPUOTU3UTETHHN OIEHKH MPEICTABIABa OCHOBEH €JIEMEHT B M3TOTBSHETO
Ha (MHAHCOBUTE OTYETH W HE HaAMaJsgBa TAXHATa JocToBepHOCT. [Ipmmaranero Ha MexIyHapogHuTe
CTaHIApTH 3a (PMHAHCOBO OTYHWTAHE HM3UCKBA OT PBHKOBOACTBOTO Ja TPUIIOKH HIKOH CUETOBOTHHU
MIPEINONIOKEHHS ¥ IPUOIM3UTETHN CYETOBOAHM TPEICHKH NP M3rOTBsHE Ha ()MHAHCOBUTE OTYETH H
IIPH OTIpeNeNsiHe Ha CTOMHOCTTA Ha HAKOW OT aKTUBUTE, ITACHBHTE, IPUXOAUTE U pa3xoauTe. Bcuuku
T€ Ce M3BBPIIBAT HA OCHOBATa Ha Haif-I00paTa MpeleHKa, KOsSTO € HalpaBeHa OT PHKOBOACTBOTO KbM
Kpas Ha OT4YeTHHA Tnepuoj. JleHCTBUTENHUTE pe3ynTaTé OWxXxa MOTJIM Ja ce pa3jindaBaT oOT
MIPEICTaBEHUTE BHB (DMHAHCOBUTE OTYETH
Hanena mnpubnmm3uTenHa OIEHKA TOIEKHM Ha TMpepasriiekJaHe, aKo HaCTBISIT TPOMEHH B
o0CTOsATENICTBAaTa, HA KOMTO CE€ OCHOBAaBa, MM B PE3yNTaT OT MOJy4eHAa HOBAa WH(MOpMAIUS HIH
JOIIBJIHATENTHO HaTpymaH onuT. lIpepasriexnaHero Ha mMpuUOMM3WTENHATA OIEHKA HE Ce CBBP3Ba C
MIPEIXOHU TIEPHUOIN U He MPECTaBIIABAa KOPEKIN Ha TPElIka.
Beska mpomsiHa B mpuiaraHata 6as3a 3a OIEHSBaHE C€ TpPETHpa KAaTo NMPOMSHA B CYETOBOAHATA
MTOJTUTHKA, & HE B CYETOBOIHATA MPUOTM3UTEITHA OI[EHKA.
Koraro e TpyaHo nma ce HampaBu pasrpaHHYeHHE MEXAY MpOMsSHa B CUETOBONHATA TONHTHKA U
MpoOMsSHA B CUSTOBOJHATA NPUONU3WTENHA OIEHKAa, NMPOMSIHATA Ce MpHeMa KaTo MpoMsSHa Ha
CYETOBOJHATA MPUOIM3UTETHA OIIEHKA.
EdexTpT OT mpomsHATa B CUETOBOIHA NPUOJIM3HUTENHA OIEHKA C€ MPHU3HABa MEPCHEKTHBHO 4Ype3
BKJIFOYBAHETO MY B Tedanbarta i 3arybaTa 3a meproja Ha MpoMsIHATa, aKo MPOMSHATA 3acsira camo
TO3W TEPHOJ WK TIEpHOa Ha IPOMSIHATA U OBICIIH MEPHOAN, aKO MPOMSHATA 3acsTa U /IBaTa.
JloTonkoBa, JOKOJIKOTO MpPOMSHATa B CUETOBOJHATA NMPHUOIM3WTENHA OIEHKAa BOAHW IO NPOMEHHU B
AKTUBUTE W TIACHBHTE, WJIM CE OTHACS JI0 KOMIIOHEHT OT KalluTasa, TS Ce MpHU3HaBa Ype3 KOpUTHpaHe
Ha OanaHcoBaTa CTOMHOCT Ha CBHP3aHHS aKTUB, MACHB WJIM KOMIIOHEHT OT KalWTana B Mepuojia Ha
MpOMSHATA.

I'pemikn
I'pemkn OT MUHAJ TEPUOA ca IMPOIYCKH WIIM HETOYHO IPEACTaBsHE Ha ()MHAHCOBHTE OTYETH Ha
NPEIIPUATHETO 32 SIMH MM TIOBeYEe MUHAIM OTYETHH NEPUOJHM MPOU3THYALIMA OT HEH3IOI3BaHEe WIIN
HEIPaBUITHO M3IIOJI3BaHE HA HAASKIHA HH(POpMAIHs, KOSTO:
e ¢ Owra HaIMYHA KbM MOMEHTA, B KOMTO (DUHAHCOBHTE OTYETH 3a TE3W NEPUOH ca Owin
0100peHH 3a MyOIuKyBaHe;
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® ¢ MOXEJO, IPU TOJaraHeTo Ha pa3syMHH YCHIIHs, Ja ObJe MOJydYeHa W B3eTa MPEIBUI MPH
M3TOTBSIHETO U MPECTABSIHETO HA TE3U ()MHAHCOBU OTUCTH;
Te3n rpemiku BKIOYBAT €(DEKTUTE OT MAaTEMATUYECKU TPEIIKW, TPEIIKH TPy MpHJIaraHe Ha
CYETOBO/HA MOJINTUKA, HEJOTJICKIAHE HIIM HETOUHO MPE/ICTaBsAHEe HAa (DAKTH U U3MaMH.
I'pemmkn mo cmuckia va MCC8 Morar fa Bb3HHMKHAT BBHB BpPh3Ka C MPU3HABAHETO, OIICHSIBAHETO,
MPEJCTaBIHETO WJIM OIOBECTSABAHETO HA KOMIIOHGHTH OT (DMHAHCOBUTE OTYeTH. [loTeHIMaaHHUTe
IPEIIKK 3a TEKYIIUs MEPUOJl, OTKPUTU B CHINUSA, CE KOPUTHUPAT Mpeau (UHAHCOBHTE OTYETH Ja Ce
07100pAT 3a MyOJuKyBaHe. BbIpeku TOBa, TPEIIKH MOHSIKOTa C€ OTKPUBAT B IMOCJEABAIL IEPHOA U
TE3U TPEIIKH OT IIPEAXOIHU MEPUOIN CE KOPUTHPAT.
[IpeanpusaTuero KOpUrupa ChC 3agHa 1aTa ChIIECTBEHUTE TPEIIKU OT MPEIXOIHU MEPUOAU B ITbPBUS
(uHaHCOB 0TYET, 0/100pEH 3a MyONIUKyBaHe Clie/l KaTO ca OTKPUTH Ype3:
e TIPEU3UMCISIBAHE HA CPABHUTEIHUTE CYMH 3a MPEACTaBEHUS MPEIXOJCH MEPHUOd, B KOUTO €
BB3HUKHAJA TPEIIKa;
WITN
e B ciyyai, ye Tpelkata € Bh3HHUKHAIA NpeAr Hal-paHHO IPEACTaBEHUS MPEAXOACH MEpHo,
MPEN3YNCIIsIBAHE HAa HAYAJTHOTO CAJIJI0 Ha aKTUBUTE, MTACUBUTE U KAIMTAaJa 33 TO3U TIEPUOI.
I'pemika oT mpenxoaeH Mepuojl ce KOpUrupa MOCPEICTBOM IMPEU3UMCIsiBaHE C 00paTHA CHjia, OCBEH
aKO € MPAKTHYECKH HEMPUIIOKHUMO JIa Ce ONPEAeIn HAKOM oT crenupuyauTe eeKTH 3a Mepruojia Uiu
KyMyJaTUBHUS €(DEKT OT Ta3u IPEIKa.

DUHAHCOBY HHCTPYMEHTH
DHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO Mopakja (UHAHCOB aKTHB 3a JaJICHO MPENIPUITHE U
(hMHAHCOB NMacWB WJIM KalHUTaJOB MHCTPYMEHT, 3a Apyro mpeanpusrtue. llpeanpustuero nmpusHaBa
(MHAHCOB aKTHB MM ()MHAHCOB IMAacUB B OayiaHCca, KOraTo CTaBa CTpaHa 1Mo JOrOBOPHUTE YCIOBHS Ha
(hMHAHCOB WHCTPYMCHT.

dUHAHCOBUTE aKTUBHU U IMACHUBHU CE KJIaCU(pHUIMpaT ChIVIaCHO U3nckBanusta Ha MCC39.

CBbp3aHH JULA H CIEJKH MEKIY TSIX
[Ipeanpustuero cmaspa pasnopenoutre Ha MCC24 nipu onpenensiHe U ONMOBECTSIBAHES HAa CBBP3AHUTE
JUIIA.
Crernka MeXIly CBbp3aHU JIHIIA € TPEXBBPIISIHE Ha PECYPCH, YCITYTH HITH 33TbJDKCHISI MEXK/Y CBhP3aHH
nuia, 0e3 3HaAUCHHE Ha TOBA JIAJIM CE MpUJiara HsIKakBa IeHa.

JIu3uHr
Coriaacao MCC 17 nu3uHTOB AOTOBOp ce Kiacuduiupa kKato GMHAHCOB JIM3HMHT, aKO MPEXBBPII 110
CHIIECTBO BCHYKH PHCKOBE M HM3TOAM OT COOCTBEHOCTTa BBPXY aKTWBA. JIM3WHTOB IOTOBOp ce
KIacuUIMpa KaTo ONEPaTHBEH JIM3UHT, aKO HE MPEXBBPIISI IO CHIIECTBO BCHYKH PHCKOBE M M3TOIU
OT COOCTBEHOCTTa BEPXY aKTHBA.

IIpu3naBaHe M oTYUTAHe Ha (UHAHCOB JIM3MHIOB /IOTOBOP IO KOMTO JPY:KeCTBOTO e
JIM3UHTO0JIyYaTeJl

B Ha4anoTo Ha TU3UHTOBUS CPOK (PMHAHCOBUSAT JM3UHI CE€ MPU3HABA KaTO AaKTUB M MAcHB B OayaHca ¢
pa3mep, KOMTO B HA4YaJOTO Ha JIM3UHTOBHS CPOK € paBeH Ha CIpaBeIMBaTa CTOMHOCT HAa HAETHST
aKTHUB WM, aKO € MO-HHCBHK — II0 HACTOAIIAaTa CTOMHOCT Ha MUHMMAJHWUTE JM3MHIOBH IUIAIIAHUS,
BCSIKA €HO OT KOWTO € ONPEAEICHO B HAYaJIOTO HA JIM3UHIOBUS JOTOBOp. J[MCKOHTOBHST NMPOLEHT,
KOWTO c€ M3M0JI3Ba IPU HM3YMCIIABAaHE HA HACTOSIIATa CTOMHOCT Ha MHUHHMAJIHHUTE JIM3HHTOBH
IUTAIAHUS € JIMXBEHUST INPOLEHT, 3aJI0KEH B JIM3MHIOBHUS JOTOBOP, JOKOJIKOTO TOM NMPaKTHYECKH
MOXe J1a ObJe ONpeleneH; ako TOBa € HEBB3MOXKHO — HU3ION3Ba ce MU(EepeHLUUANHUSIT JIMXBEH
MPOLIEHT 110 33ABJDKEHUETO Ha JTU3UHToNoIydaTens. [IbpBoHavaHuTe IpeKu pa3xoau, U3BbPIICHH OT
JU3UHTOTIOTyYaTeNsl, ce MPUOaBAT KbM CymMara, IPU3HaTa KaTo aKTHB.

MuHMMaTHUTE JTU3MHIOBY TUIAIIAHUS CE pasnpenesT Mexay (GUHAHCOBUS pa3xo] U HAMAJIEHHETO Ha
HEIUIaTEHOTO 3aAbiKeHre. OUHAHCOBUAT pa3xo]l e paslpenens Mo Neproay 3a CpoKa Ha JIM3UHTOBUS
JIOTOBOp, Taka 4e /1a Ce MOJIy4Yd MOCTOSHEH NMEPUOJNYEH JIMXBEH MPOLEHT M0 OCTATHYHOTO CaJJI0 Ha
3aIbJDKEHHETO. Y CIOBHUTE HAaeMU C€ HayHMCISABAT KaToO pa3xoll 3a MEpHOAWTE, B KOUTO ca Owin
W3BBPIIEHHU.
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AMOpTH3alIMOHHATA TTOJIMTHKA [0 OTHOLIEHNE Ha aMOPTU3YEMUTE HACTH aKTHBH ce choOpa3siBa ¢ Ta3u
M0 OTHOILIEHWE HAa COOCTBEHHTE aMOPTHU3yeMH aKTHBH, a MPHU3HATATA aMOPTH3AlMS C€ U3YMCIsABA Ha
0azarta, onpeneneHa B MCC pernaMeHTHpaIy ChOTBETHUS BUJ aKTUB. AKO HE € CUTYPHO B TOJsiMa
CTEleH, Ye MPEANPHUITUETO Ie MPUAo0re COOCTBEHOCT 0 Kpas Ha CpoKa Ha JM3MHTOBHS JIOTOBOD,
aKTUBBT H3IUIO Ce aMOPTHU3Upa Mpe3 MO-KpaTKUs OT JIBaTa CPOKAa — CPOKA Ha JIM3MHTOBHUS JOTOBOP
WJIM TIOJIE3HUS )KMBOT HA aKTUBA.
I[Ipu3HaBaHe W OTYMTAHe HA ONEPATHBEH JU3UHIOB JOrOBOP MO KOWTO [PYAKECTBOTO e
JIM3MHTONMOJIyYaTes
JIM3UHTOBUTE TUIAIIAHHKSA 110 ONIEPATUBEH JIM3UHT Ce MPU3HABAT KaToO pa3XoJl B OTYETa 3a JOXOIUTE IO
JUHEHHHUS METOZ 3a WeHsl CPOK Ha JIM3MHIOBHUSI JOTOBOpP, OCBEH aKO JIpyra CHCTeMHa 0aza He e
MIPECTaBUTENHA 32 BPEMETO, MPe3 KOETO MPEANPUATHETO H30I3Ba U3TOJANTE HAa HACTUS aKTHB.
Ilpu3HaBaHe W oOTYMTaHe Ha (PUHAHCOB JIM3MHIOB /JOTOBOP MO KOHMTO [JPY:KeCTBOTO e
JIM3MHTOAATE]
[peanpusituero npu3HaBa aKTUBUTE, IbPKAHU 110 CHJIaTa HA (PMHAHCOB JIM3UHT, B CBOMTE OTYETH U T'
MIPEJCTaBs KaTO B3eMaHe, YUATO CyMa € paBHA Ha HETHATa MHBECTUIIMS B JIU3UHTOBUS JIOTOBOP.
[NomnexamoTo Ha Mody4aBaHe JTU3MHTOBO IUJIAIIAHE Ce Pa3TiekIa KaTo IoracsBaHe Ha TJaBHULA U
(hPMHAHCOB JIOXO/I.
[Mpu3HaBaHeTo Ha (UHAHCOBHSI JIOXOJl CE OCHOBaBa Ha MOJIEN, OTpas3sBalll IOCTOSIHHA HOpMa Ha
BB3BPBIIAEMOCT 32 MEPUOIUTE BHPXY HETHATA WHBECTHIMS HA JIM3WHTOAATENs, CBBbp3aHa C
(hMHAHCOBUA JTM3UHT.
[MpuxoabT OT ponaxdarTa, MPU3HAT B HAYATIOTO HAa CPOKA Ha (UHAHCOBHS JTH3UHT OT JIM3UHTOJIATEIS,
MIPECTaBIIABA CIIPaBeINBaTa CTOWHOCT HA aKTHBA MJIM aKO TS € MO-HUCKA — HACTOSIIATa CTOMHOCT Ha
MUHHMAJTHUTE JIM3WHTOBH TUIAIIAHKS, H3UUCIICHU MPH Ta3apeH JIMxBeH mnporeHT. CebecToifHOCTTa Ha
nponaxbaTa B HAYaJOTO HA CpPOKa HAa JIM3WHTOBHS JIOTOBOpP € ce0ecTOWHOCTTa Win OanaHcoBaTa
CTOMHOCT, aKO ca pa3jM4HU, Ha HaeTata COOCTBEHOCT, HaMajeHa C HacToslllaTa CTOMHOCT Ha
HerapaHTHpaHaTa OCTaTbYHA CTOMHOCT.
Ilpu3HaBaHe W OTYMTAHE HAa ONEPAaTHMBEH JIM3UHIOB [0TOBOP IO KOMTO JPY’KECTBOTO e
JIM3UHTIO/AATe
AKTHUBUTE, ABP’KaHU 32 OTJABAHE 110 ONEPATUBHU JIM3UHIOBU JIOTOBOPH CE€ NPEICTABAT B OTUETHUTE, B
CHOTBETCTBHE ChC CBHIIHOCTTA HA AKTHBA.
HaemHusT 10X0A OT ONEepaTUBHU JIU3UHIOBYU JOTOBOPH C€ IIPU3HABA KATO JOXO 10 JIMHEHHUS METO.

3a CpOKa Ha JIM3UHT'OBHA OJOIOBOpP, OCBEH aKO Jpyra CHUCTEMHa Oa3a OTpassaBa IMO-TOYHO BPEMEBUA
MOIECI, P YUETO U3II0JI3BAHE € HAMAJICHA U3BJICUCHATA I10J13a OT HAC€THUA aKTUB.

PazxomuTe, BKITIOYMTEIIHO aMOPTH3AIUATA, M3BLPIICHA BHB BPB3Ka ¢ TeHEPHpaAHETO HA J0XOma OT
JIN3WHT, ce MPU3HABAT 3a pa3xoa. HaeMHUAT moxom ce MpH3HaBa 3a IOXOM IO JIMHEHHUS METOH 3a
LIENWS CPOK Ha JIM3WHTOBHUS JIOTOBOP, TOPH aKO MOCTHIUICHUSATA HE CE MOJIydaBaT Ha Ta3u 0a3a, OCBEH
aKo Jpyra cucreMHa 0asza OTpassiBa IMO-TOYHO BPEMEBHS MOJEN, MPW YHETO M3IOJI3BaHE € HaMajeHa
W3BJIEUEHATA I10J13a OT HAETUS aKTHUB.

Havannute mnpeku pa3xoau, HW3BBPLIEHH OT MPEANPHITHETO BBB BPb3Ka C JOTOBApSIHETO U
YPE&KIOAHETO Ha OMNEpPAaTUBEH JIM3UHI ce MpHOaBiAT KbM OajaHcoBaTa CymMa Ha HAaeTHs akTUB M Ce
MPU3HABAT KAaTO Pas3xo] Mpe3 LENUs CPOK HAa JIM3HHIOBHUS JOTOBOP HA CBIIOTO OCHOBAHHE KAaKTO
JU3UHTOBUS TIPUXOL.

AmopTu3anusTa Ha aMOPTU3yeMUTE HAeTH AaKTHBH C€ H3BBpIIBA Ha 0a3a, CHOTBETCTBALIA Ha
aMOpPTHU3AIlOHHATAa TOJIWTHKA, BB3IIPHETa 332 MOAOOHU AKTUBH, a aMOPTHU3ALUHUTE C€ M3UUCIIABAT Ha
0azata, mocoueHa B MCC pernmaMeHTHpaIId OTYNTAHETO HAa CHOTBETHUS BUJ| AKTHB.

CnOuTHd ciiel Kpasi HA OTYCTHHUS MTEPUON
Co0OutHust cren Kpas Ha OTYETHHsSl NEPHOA ca OHE3H CHOMTHA, KAaKTO ONaronpuaTHH, Taka H
HEONaronpusATHN, KOMTO BB3HUKBAT MEXIy Kpas Ha OTYETHHS NEpUoJ W Jarara, Ha KOSTO
(hmHAHCOBUTE OTYETH ca 0100pEHH 3a IyOIUKyBaHe.
PasrpannuaBar ce 1Ba Buxa ChbOMTHS:
® TaKMBa, KOHWTO JIOKa3BaT YCJIOBHs, CBIIECTBYBIM KbM Kpas Ha OTYETHHS IIEPHOA
(xopurupaim ceouTHs );

® TaKMBa, KOMTO Ca IOKA3aTEIHU 3a YCJOBHUS, BB3HUKHAIM CIEA Kpas Ha OTYETHUS HEPHOJ
(HexopUTHpaIy CHOUTHS).
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[MpennpusiTuero Kopurupa CyMHTe, IPU3HATH BbB (PUHAHCOBHUTE OTYETH, 32 JIa OTPAa3H KOPUTHPALINTE
CHOUTHS Clle] Kpasi Ha OTYETHHUS TIEPUO U OChBPEMEHSBA OMOBECTSIBAHUSATA.
[MpennpusiTuero He KOpUTHUpa CyMHTE, NPU3HATH BHB (PUHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPUTUPAIIUTE CHOUTHS CIie]] Kpasi Ha OTYeTHUs nepuoi. Korato HeKOpUrupaluTe ChOuTHS CIel
Kpas Ha OTYCTHHMS MEpPHUOJ Ca TOJKOBAa CBIICCTBEHHM, Y€ HEOMOBECTSABAHETO OHM MOBJIMSIO HA
CIOCOOHOCTTa HAa TOTpeOMTENHTe HAa (UHAHCOBUTE OTYETH Ja B3€MaT CTOMAHCKU pEIICHUS,
NpearnpuATUCTO OIOBECTABA CJICAHATaA I/IH(bOpMaHI/I}I 3a BCdKa CBHUICCTBCHA KaTCropusa Ha
HEKOPHUTHPAIIOTO CHOUTHE:
-€CTECTBOTO Ha CHOUTHETO;
u
-puOIM3UTENTHA OlleHKa Ha (PUHAHCOBHSI My e(EeKT WM HM3sIBIICHHE, Y€ TaKaBa OIeHKa HE MOXKeE Jia
Ob/le HalpaBeHa.

Pa3xoau nmo 3aemu

[pennpusituero nmpunara MCC 23 0THOCHO pa3XoJHTe MO 3aeMHU.
Pa3xoaure mo 3aeMu, KOUTO MOTaT MPSIKO Jla Ce OTHECAT KbM MPHUI0OMBAHETO, CTPOUTEICTBOTO WIIN
MMpOU3BOJACTBOTO Ha €AWH OTroBapsll Ha YCJIOBHUATA AaKTHB, CC€ KallUTAJIM3UpAT KaTO 4YacT OT
CTOMHOCTTA Ha TO3H aKTUB.
Jpyrurte pa3xoau 10 3aeMHU ce TIPU3HABAT KaTO Pa3Xo/l.
OTI‘OBapf[HI Ha YCJIOBUATA aKTHUB € aKTUB, KOHTO MO HeO6XO]II/IMOCT HU3HUCKBa 3HAYUTECIICH IIEPUOT OT
BpeMe 3a MMOJIrOTOBKA 32 HEroBaTa Npe/IBMkK/IaHa yroTpeda wiu mpojaaxoa.
Pa3sxoaure mo 3aeMu ce KanMTalIM3WpaT KaTO YacT OT CTOMHOCTTa HA aKTHWBA, KOraToO CHINECTBYBA
BEpPOSITHOCT, Y€ TE€ IIe JOBEAAT 10 OBIACIIA HKOHOMHUYECKH IION3H 33 TPEANPUITHETO U KOTraTo
pa3xomuTe Morat ja ObJaT HaJIeXK/THO OLCHEHH.
PasxonuTe o 3aeMu, KOUTO MOTaT Aa OBJAT MPSKO OTHECEHW KbM IMPHI00MBAHETO, CTPOUTEICTBOTO
WJIM TIPOM3BOACTBOTO Ha NAJIeH OTrOBapsIll Ha YCIOBHSTA aKTWB, Ca OHE3W Pa3XOdW 1O 3a€MH, KOHTO
Omxa Omimm U30erHaTH, aKO Pa3XOIbT IO OTTOBAPSIIHS Ha YCIOBUATA aKTHB HE € O U3BBPIIICH.
[IpennpusTreTo KanmuTaaIu3upa Pa3xoAuTe MO 3a€MH KaTo 4acT OT CTOMHOCTTa Ha OTTOBapsIIUs Ha
YCIIOBHSITA aKTHB Ha HAa4YaJHATA /1aTa Ha KallWTaTH3aIIds.
HavannaTa mata Ha KanmuTanu3alusaTa € JaTaTa, Ha KOSTO MPEANPHUATHETO 32 IbPBH BT YIOBIETBOPH
CIIEITHUTE yCIOBHUSA:

®  W3BBHPIIU Pa3XOANTE 33 aKTHUBA;

®  U3BBHPIIN PA3XOIWTE MO 3aEMUTE;

KaKTO U
e TpeanpHeMe JEHHOCTH, HEOOXOAWMH 3a TOATOTBSHE HA aKTHBA 3a MPEIBIKAaHATA MY
yrnotpeba mim mpoaaxoa.

[IpenmpusiTueTo mpeycTaHOBsIBA KATUTAIM3UPAHETO HA Pa3XOIUTe 110 3a€MH 3a IBJITH TIEPUOIH, TIPe3
KOHUTO € MMPEKhCHATO aKTHBHOTO MOJOOpEHNE Ha OTTOBAPSII Ha YCIOBUATA aKTHUB.
[IpenmpusiTeTo MpekpaTsABa KallWTAIH3ANMATA Ha Pa3XxoAWTe IO 3a€MH, KOTaTO ca MPUKIIOYEHH B
3HAYNTENTHA CTETIEH BCUYKU JEHHOCTH, HEOOXOIMMH 32 TIOATOTBSIHETO Ha OTTOBAPSIIHS Ha yCIOBUATA
aKTHWB 3a TIPEIBIDKIaHATa yIIOTpeda WiTH MpoJaxoa.

Yc/10BHH aKTHBH M NIACHBH
VcnoBeH nacus e:
® BB3MOXKHO 3aJbJIKCHUC, KOCTO IIPOU3JIn3a OT MHUHAJIA CHLOUTHUSA U YHETO CbIICCTBYBAHC IIC
6”[»)16 NOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO Ha C€AHO HJIKM IIOBCYC
HECUT'YpHU 6’L,I[GH_II/I C’BGI/ITI/IH, KOUTO HE MOorat Jnga 6T>,HaT U310 KOHTPOJIHMPAHU OT
OpeAInpUusATUCTO,
niIn
®  HACTOAMIO 3aAbJIKCHUE, KOCTO IPONU3JIn3a OT MUHAJIN CT>6I/ITI/I$I, HO HC € [TPU3HATO, 3al10TO:
-HC € BCPOATHO 3a IMMOraCABaHCTO MY J1a 6’[),[[6 HCO6XO):[I/IM HU3XOIAl] TOTOK OT pECypCH, CbAbPiKAIIN
HMKOHOMHUYECCKHU I10JI3H,
nin
- CyMaTa Ha 3aAbJLKCHUCTO HE MOKE a 6’[),[[6 onpeaciiceHa ¢ 10CTaTb4Ha CTCIICH Ha HAACKIAHOCT,
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Y ci10BeH aKTHUB € Bb3MOXKEH aKTHB, KOUTO nopousiin3a OT MUHAJIN C’I)6I/ITI/IH 1 YUCTO CHIICCTBYBAHC LIC
6’[)&6 NMOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO HA C€IHO HJIM MOBEYC HECUT'YPHU
6’I)HGHII/I C’L6I/ITI/I$I, KOUTO HE MOraT aa 6’I)I[aT U310 KOHTPOJIUPAHU OT NPCATIPUATUCTO.
Y cII0BHUTE aKTHUBU U ITACUBU HE CE Impu3HaBar.

OTuer 32 NApUYHHUTE NOTOIH
[IpeanpusaTuero e mpueno MOJUTUKA 3a OTYUTAHE W IMPEICTaBSHE HA MApPHUUYHUTE MOTOIU MO MPEKUs
METOJI B OTYETa 33 MAPUIHUTE IMOTOIIHU.
[NapuunuTe MoToNM ce Kacu(GUIupar KaTo MapuyHu MOTOIH OT:
e OmepaTuBHa IEHHOCT
e lIuBecTHUIIMOHHA JIEHHOCT
e @duHaHCOBa JESHHOCT

Ortuer 3a MMPOMEHHUTE B COOCTBEHHA KAIIUTAJI

[peanpusituero npeacTaBs OTYET 32 MPOMEHUTE B COOCTBEHHSI KaIMTAaJl, TOKa3BaIll;:

e 00Ia cyMa Ha BCEOOXBATHHS JIOXOJI 3a TIEpHOa

® 33 BCEKH KOMIIOHEHT Ha COOCTBEHUS KamnuTall, e)eKTUTE OT Ipuiiarane ¢ 00paTHa CHJIa W
Mpen3unciIenre ¢ o0paTHa cuia, mpu3Haté B cborBercTBHE ¢ MCC §;
u

® 33 BCCKM KOMIIOHEHT Ha COOCTBEHHs KalWTall, M3paBHjIBaHE Ha OajaHCOBaTa CTOWHOCT B
HAYaJIO0TO U B Kpas Ha MEPHO/Ia, KaTO CE ONOBECTSIBAT OTACITHO IPOMEHUTE B PE3YINITAT OT:
- meyanba um 3aryoa;
- BCSIKa CTaTHsI HA JPYT BCEOOXBATEH JIOXOI;
- CIICNIKH ChC COOCTBEHHIIUTE B KA4eCTBOTO UM Ha COOCTBEHHMIIM, KAaTO MOKAa3Ba OTJEIHO
BHOCKHUTE OT U pasnpeieicHUsITa KbM COOCTBEHUITUTE

JOII'BJIHUTEJIHA UTHO®OPMAILIUA KbM CTATUUTE HA ®PUHAHCOBUA OTYET

1. Otuer 3a GpUHAHCOBOTO CHCTOSIHHE
1.1. UMoTH, MAIIUHH, CHOPbKEHHST

. Mammnun
Tpaiinu Tpauncno Kanuran
Crpaa | Cbopbixe " Apyru
3emu | Hacaxne pPTHH u3upanu |  OOwo
H HUS obopoynBa AKTHBH
HUSI He cpeacTBa pa3xonu
Omuemna
CHOUHOCM
Caano kpMm 31.12.2022 1154 1306 11282 3266 5414 586 62 - 23070
ITocTerunm
Wznesm 529 9107 9636
625 1306 2175 3266 5414 586 62 13434
Amopmuzayusn
Caano kpMm 31.12.2022 - 632 1365 1636 5253 586 59 - 9531
TTocThImH 15 52 67 16 1 151
Wsnesnu 886 886
Caano kM 30.06.2023 - 647 531 1703 5269 586 60 8796
banancosa
CmouHocm
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BanancoBa croiiHocT
KkbM 31.12.2022 1154 674 9917 1630 161 0 3 - 13539
BbanancoBa croiiHoCT
xkbM 30.06.2023 625 659 1644 1563 145 0 2 4638

[Tpe3 oTyeTHHS IEPUO]] HE ca 3aKyICHU aKTUBH.

[Ipe3 mbpBOTO TpUMECEUHE C PEIlIEHUE Ha ChBETTA HA IUPEKTOPUTE, O¢ (puHaIM3apaHa clenKa
3a mpoAaxx0a Ha 3eMH U CTPaJd Ha TEPUTOPUATA HA TIpeAnpusTreTo. Karo apyxecTBoTO
3arma3Ba MpaBOTO CH Jia M0JI3Ba CHIIUTE 3a MEPUOJT OT JBE TOAWMHH. 3eMHTE ca ¢ OalaHCOBa
cToitHOCT 529 X.JIB , Ta3u Ha crpaaute B pazmep Ha 9107 x.yB. M 0011 mpeotieHbUEH pe3epB
Ha CTOMHOCT 5254 X.JIB.

JIpy’KecTBOTO MMa aKTHUBH, KOUTO ca MPEOICHEHH U UMAT MPEOLICHBYEH Pe3epB, GOPMHUPAH OT
CTATHCTHYECKH MTPEOI[CHKU M eHOKPaTHA IpeolieHKa mpu npemuHaBane mo MC®O kakTo cieisa:
3emu — OajtaHcoBa CTOMHOCT 625 XuJ1. JieBa, mpeoeHbueH peseps 320 xui1. eBa

Crpamu — 6amaHcoBa CTOHHOCT 1644 xui. jieBa, mpeolieHbueH pe3eps - 1671 xu. era

OnoBecTsiBaHE 3a OrpaHUYCHUS BBPXY IPABOTO Ha COOCTBEHOCT :

B npeicraBeHuTe OTYSTHH CTOMHOCTH HA 3€MUTE M CIPaguTe Ca BKIIOYEHH 3eMHM Ha CTOHHOCT 625
XWI JIeBa M Crpajud Ha CTOHHOCT 1644 xui.jieBa, BbPXy KOMTO Ca YYPEACHU HIIOTEKH B I10j13a Ha
TOKYIA BAHK Al u JICK EAJI 3a obe3neuaBaHe Ha JOTOBOPUTE 32 OAHKOBH KPEIUTH.

B npencraBeHuTe OTYSTHH CTOMHOCTH HAa MAIMHUTE Ca BKIIOYEHHW MAIlMHU Ha CTOMHOCT 862 xwuil.
JIeBa, BHPXY KOUTO MMa BIMCAHM 3ai03U B mon3a Ha Tokyna 6ank AJ] 3a obe3neuaBaHe Ha JOrOBOp 32
0aHKOB KPEIUT OBBPAPA(T U JOrOBOp 3a OAHKOB KPEIUT 3a OAHKOBA rapaHIlusl.

OnoBecTsBaHe Ha 0alaHCOBATa CTOMHOCT HAa 00E3ABM)KEHU aKTHUBH:

B mpencraBennTe 0OTYETHN CTOHHOCTH HAa aKTUBUTE HiIMa TaKWBa, KOWTO HE CE MON3BAT B AEHHOCTTA .
OnoBectsaBaHe Ha HHGOPMAIUS 38 U3BBPIICHN 00€31[CHKHU:

[Ipe3 mepuoma HE € U3BBPIIBAHA OOE3IMEHKA HA MBITOTPAHM MaTEpHAIHA AaKTHBH, THhH KaTo
Jpy’KecTBOTO € U3BBPIIIIO Tperies 3a 00e3leHKa Ha HeTeKYIIUTE aKTHBH ChINIACHO M3MCKAHMTA Ha
MCC 36 1 He ca yCTaHOBEHU MHAMKAIINH 32 TAKHBa 00E3IIEHKH.

1.2. IbaroTpaiiHu HeMaTepHATHN AKTHBHU

s | Toom | Lo g
Omuemmna cmoitnocm
Caano xkpm 31.12.2022 33 64 - 97
TocTbnum 0
N3ne3m
Caano xkpm 30.06.2023 33 64 - 97
Amopmuzayusn
Caano kpm 31.12.2022 20 60 - 80
TocTbnum 2 1 3
N3ne3m
Casio kbM 30.06.2023 22 61 - 83
Banancosa cmoitnocm
banancoBa croiinoct kbM 31.12.2022 13 4 - 17
Banancosa croiinoct kM 30.06.2023 11 3 - 14
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Hpe3 neproja HE € U3BbPIIBAHA O6€3HCHKa Ha ,E[BHFOTpaﬁHH HEMATCpHAJIHU aKTHBH

1.3. Hetekymu (pMHAHCOBU AKTUBH

HeTtexkyum (puHaAHCOBU AKTUBHU 31.3.2022r. | 31.12.2022 .
KpenuTu 1 B3eMaHus 0 0
Oomo 0 0
1.4. MaTepuananu 3anacu
Buj 30.06.2023 r. 31.12.2022 1.
Matepuaiu B T.4. /HeTO/ 932 392
OCHOBHM MaTepHau 236 375
CrioMaratejHd MaTepHaiu 696 17
Ilponyxkuust /Heto/ 6973 7378
[Mponykiust 973 7378
Ctoxu /HeTo/ 22 11
Ctoku 22 11
O0mo 7927 7781

CebecToifHOCTTa HAa MaTepUATHHUTE 3allacy, MPU3HATA 3a Pa3xoj Mpe3 BTopo TpuMeceune Ha 2023 1. u

BKJIFOYEHA B :
-CTOMHOCTTA Ha cTaTusATa pa3xoau 3a marepuanu ¢ 300 xu. jeBa
-CTOMHOCTTA Ha CTATHUATA OTYETHA CTOMHOCT Ha IMPOIAICHN aKTUBH € 8877 XuJl. JieBa

Hsama MaTCpHaIHMU 3a11aCyu, KOUTO Ca IaJCHU B 3aJI0T 3a o0Oe3reuyaBaHe Ha TTACHBH.

1.4.1. Ilpou3BeaeHa roroBa NpoaAyKIUsI MO IPynu

30.06.2023 30.06.2022
Bug
KounvecrBo CroiinocT Konnvecrso CroiiHocT
JlecTUaTH HAJIMBHU — XWII. JIUTPH 0 0 0 0
BuHa ¥ CIUPTHH HAITUTKH — XU OYT. 92 148 115 169
00110 148 169
1.4.2. Hanu4Ha roroBa npogyKuus o rpynu
30.06.2023 30.06.2022
Bun
Koaunuecrso CroiinocT Kosmyecrso Croiinocr
BuHa HAJIMBHU — XWJL JIUTPH 1399 2059 1829 2741
JleCTAIATH HAIMBHY — XWL JIUTPH 600 3010 733 3472
BuHa ¥ CIMPTHY HANUTKY — XWJL. OYT. 72 304 47 137
BuHa eHOTEUHH OYTHIMPAHU — XWIL. OYT. 59 1600 59 1593
O6mo 6973 7943
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Bua 30.06.2023 30.06.2022
Koangecrso Croiinoct Croiinoct CroiinocT
Buna Oyrunupanu — xui1. OyT. 6 15 2 5
CHuMpTHU HAIMTKU — XWJI. OYT. 1 7 1
O6o 22 6
1.4.4. Martepuanu
30.06.2023 30.06.2022
Bun
Koumnuecrso Croiinoct Kosmnyecrso Croiinoct
OCHOBHM MaTepHau
OYTHJIKH 232 129 100 35
KaIlOHH 27 67 24 14
Tanu 153 11 140 10
eTHKETH 288 29 277 26
ApYyTH 696 232
06110 932 396
1.5. Tekymuu ThpProBcKy U APyru B3eMaHUs
Buja 30.06.2023 31.12.2022
B3emaHus oT cBbp3aHM JINLA B TpynaTa /HeTo/ 526 554
Bzemanus o npogaxou 526 554
B3emanust no npona:kou /Heto/ 5388 2
Bsemanust 1o ripogakom 5388 2
B3emaHus o npegocTaBeHd aBaHCcH /HeTo/ 5 5
BsemaHnus 1o npenocTaBeHn aBaHCU 5 5
Jlpyru Tekymu B3eMaHHsI 335 71
[IpenocraBenu rapaHuyu 1 AECMO3UTH 9 37
[Ipennnartenu pazxonu 138 34
Oommo 6254 632
Hsma npemgocTaBeHu OT MpeANpUATHETO B3EMAaHHS KATO 00E3IeYeHHS
1.6. lanbum 3a Bb3CTAHOBSIBAHE
Bug 30.06.2023r. 31.12.2022r.
Janbk BBpXY nobaBeHaTa CTOHHOCT 0 0
Oomo 0 0

1.7. Tekymu (pUHAHCOBU AKTHBH

IIpenocraBenu 3aemu, 6e3 CBbP3aHH JIHIA
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Jorosopen
Kpeautonosyuaren pa3mep Ha J. % Magex O6e3neuenus/I"apanuun
KpeauTa
BVHU CA AJl 2850 x.71B. 3% |31.12.2023 | nmama
Tekyum (puHAHCOBU AKTUBHU
30.06.2023r. | 31.12.2022r.
Kpenutu u B3emanust 2161 2150
Oo6mo 2161 2150
1.7.1. Kpeautu u B3eMaHusl - TEKYIIU
Bun 30.06.2023r. | 31.12.2022r.
Kpeautu 2161 2150
Oomo 2161 2150
1.7.1.1. KpeauTtu - TeKymu
Bug 30.06.2023 r. | 31.12.2020r.
B3emaHusi N0 KpeIUTH OT HECBbP3aHM JHLA /HETO/
B3emaHusi 10 KpeUTH OT HECBBP3aHU JIMIIA 1978 1967
B3emanust 110 JIMXBH M0 KPEJAUTH OT HECBBP3aHH JIUIA 183 183
O01m0 2161 2150
1.8. ITapuynu cpeacTBa
Bun 30.06.2023r. 31.12.2022r.
IMapuyHu cpeacTBa B O6poii 18 4
B JIeBa 18 4
BBB BaJIyTa 0 0
IMapuynu cpeAcTBa B pa3iuialiaTeTHU CMETKH 0 0
B JIcBa 0 0
BBB BajIyTa 0 0
Biokupanu napu4Hu cpeacTBa 17 12
(0117110)) 35 16
1.9. Cob6cTBEH KanuTAl
1.9.1. OcHoBeH KanuTAI
30.06.2023 r. 31.12.2022r.
Bup arcuun bpoii CroitHocT Homunan | Bpoii akuuu Croiinoct Homunaa
aKuuu
Obuxnosenu | 10016526 10 016 526 1 10 016 526 10 016 526 1
Emurupanu 10016526 10 016 526 1 10 016 526 10 016 526 1
O6mmo: 10 016 526 10 016 526 10 016 526 10 016 526
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OcHoBeH /3anucan/ kanurtai A/l

30.06.2023 r. 31.12.2020r.
AKIHOHE i i
t P bpoii Croiinoct | Ilnatenun | % Jdaa bBpoii Croiinoct | I[lnarenu | % dsan
AKIMH AKIUH
BUHU AC ALl 5008250 | 5008250 | 5008250 50% 5008250 | 5008250 | 5008250 50%
ATPOITPOM/IETH
KABAIIUTE EOOJL 123292 123292 123292 1% 123 292 123 292 123 292 1%
POCEH ChBEB
UATAJIBAIIIEB 3620560 | 3620560 | 3620560 36% 3620560 | 3620560 | 3620560 36%
OUBNYECKHN JIMIIA | 1260904 | 1260904 | 1260904 13% 1260904 | 1260904 | 1260904 13%
JIPYTU
IOPUAMYECKU JIMIIA 3520 3520 3520 0% 3520 3520 3520 0%
10 016 10 016 10 016 10 016
Oomo: 526 10 016 526 526 100% 526 10 016 526 526 100%
1.9.2. Pe3epB oT npeonenku, 1.9.3. Pezepsu
Peseps ot O6mm Hpyru 06110
MPEOLIEHKU pe3epBu pe3epBu pe3epBu
Pesepsu kpMm 31.12.2022r. 7249 289 110 7648
Hawmanenus ot:
[okpuBane Ha 3aryou
OTrnucBaHe Ha TMpEOLEHBYEH PE3EPB (96) (96)
AKT}OSpCKI/I HU3YUCIICHUA 25 25
JlaHb1 BbpXY NPEOLIEHbYHH PE3EPBU 10 10
6720 289 110 7119
Pesepsu kbm 31.12.2022 1.
OtmrcBaHe Ha MPEOLICHPYEH Pe3epB (6005) (6005)
JlanpLiu BBPXY NMPEOLICHbYHH PE3ePBH 600 600
Pesepsu kbM 30.06.2023r. 1315 289 110 1714
1.9.4. ®dunancoB pe3yJaTar
DUHAHCOB pe3yJaTart Croiinoct
3ary6a kpm 31.12.2021 r. (2241)
YBeauueHus oT:
3aryba 3a rommuara 2022 (1176)
Hamanenus ot: 0
[TokpuBaHe Ha 3ary0u ¢ pe3epBH U IeJaaon 0
3ary6a kpm 31.12.2022 1. (3417)
®uHaHCOB pe3yaTat Kbm 31.12.2022r. (3417)
3aryba 3a roguaaTa 30.06.2023 (1491)
OrtmicaH MpeolieHbYEH Pe3epB 6005
®unancoB pezyiarat kbM 30.06.2023 r. 1097
1.10. Herexyuu (puHaHCOBH NACHBHU
HeTtexkyum (puHAHCOBU MACUBH 30.06.2023 r. | 31.12.2022r.
3aIbIDKEHAS TIO JIM3UHTOBH JIOTOBOPHU 0 0
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(DUHAHCOBH MMACUBH, OTYUTAHH 10 aMOPTU3UPAHA CTOHHOCT 0 0
0010 0 0
1.10.1. ®duHAHCOBU MACHBH OTYUTAHU N0 AMOPTH3UPAHA CTOMHOCT - HETEKYIIH
Bun 30.06.2023r. | 31.12.2022r.
3abIKeH)s 10 OJTYYeHH KPeAuTH 2704 2704
0010 2704 2704
1.11. HeTrexkyuu nmpoBH3uH
Bun 30.06.2023 r. 31.12.2022 1.
[TpoBu3nY 3a ABJITOCPOYHH TOXOM HA MEpCOHAIA 48 48
0010 48 48

[Tpn m3uncisABaHETO HAa 33JBJDKCHUETO HA PabOTOAATeNs] KbM HACTUTE JIMIA € H3IOJ3BaH
Kpeautnus wmeron Ha npornozupanute eaunuiu (Credit Unit Method). PasmepsT Ha
3aIBIDKCHHETO C€ pasmpeiens Npe3 Cpoka Ha TPYAOBHSA CTaX HA CIYXHTENS IpH
paboTomarens, Karo BCsAKa TOAWHA TPYIOB CTaX NPEACTaBIsIBA JOIBIHHUTEIHA €IMHHIIA
3agpIDKeHne. MeTosia U3HUCKBa JIe Ce OINPEAENT IBa OCHOBHH ITOKA3aTelis, KOUTO OTpa3sBat

XapakTepa Ha 3aAbJDKCHUETO Ha pa60T0)1aTenﬂ:

e craHgapTHO HUBO Ha BHOCKaTa (SCR — standard contribution rate), ToBa
MpEJICTaBIsIBA “UNCATHUAT pa3Mep Ha BHOCKUTE 3a IEPUOJ OT €IHA FOJ1HA,
HEOOXOMMU Ja MIOKPHUST MpaBarTa, KOUTO 1€ ¢€ MPUA0OUAT B OBCIIIE;

e axTioepcko 3aabmkenue (AL — actuarial liability) — toBa e “naeannusr” pasmep
Ha (oHma, He0OX0IMM J1a TTIOKPHUE MPHUI0OUTATA YaCT OT 33BJKEHUETO.

OCHOBHU aKTI0€PCKH JONMYCKAHUS.

1.Jlemorpadcku nomycKkaHus.

1.1. BeposiTHOCT 3a OTTETJIsIHE.
1.2.Tabyuira 3a CMBPTHOCT

2. ®UHAHCOBH JOMYCKaHUS.

2.1. Pecr Ha OpyTHaTa paboTHA 3ariaTa.
2.2.1IpouieHT Ha JUCKOHTUPaHE

3 dpyru nomyckaHwusl.

Bua 30.06.2023 r. 31.12.2022 r.
3agb/KeHne MPU3HATO B 0ajanca KbM 31 nekemBpu 2022 63 63
B T.4. HeTeKyIa yacT 48 48
Texyma yacT 15 15
3agbiKkenne NpU3HaTo B 6ajanca kbM 30 mapr 2023 63 63
B T.4. HeTeKyIIa YyacT 48 48
Texyma uacT 15 15
MartypuTeTHa CTPYKTYPa Ha 3aAbJKCHHETO

CpoK Ha 3aIbJKEHUETO Cyma B neBa %

1o 1 roguHa 15 205.53 24%

Hajg 1 go 5 roguHu 21 609.95 34%

Hazg 5 go 10 roguHu 2 152.48 3%
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Hax 10 roguau 23 716.66 38%
001110 62 684.62 100%

1.12. ITacuBH MO OTCPOYEHH JAHBIU

IMacuBure mo orcpouenn naHbuu kbM 30.06.2023 rommHa ca

OTCPOYEHHH JAHBLM ca B pa3Mep Ha 167 xuJL.jiB

1.13. be3pb3Me3aHM CpeACTBA MPEeJOCTABEHN OT IbP:KaBaTa — HeTeKYLIH

151 xuia.JB, aKTMBHUTE IO

Bun 30.06.2023 r. 31.12.2022 1.
be3Bb3Me3IHU CpeCTBa, CBHP3aHU C aKTUBU 1605 2088

Oo6mo 1605 2088
IIpe3 mepumoma 2012 — 2015 roawHa € UBMBIHEH WHBECTUIIMOHEH TIPOEKT 3a TEXHUYECKO U

TEXHOJIOTMYHO OOHOBJIEHWE Ha (UpMaTa M CTPOMTEICTBO HA JIOTHCTUYHA 0a3a CHITIACHO JIOTOBOp C
HOupxasen onp “3emenenne”. GunancoBara momon e mo Mspka 123 “JlobaBsiHe Ha CTOMHOCT KbM
3eMmenencku u ropckm mpomyktu” or [IPCP 2007-2013 rommma, momkperneHa oT Eppomeiicku
3eMenelicki (JOHJI 3a pa3BHTHE Ha CeJCKHTE paioHH. [IpoekThT € Ha cToiiHocT 6433 Xwil. neBa,

M3IBJIHEH € okoHdaTerHo Ha 20 anpmr 2015 ronuHa.

1.14. Tekymu ¢pUHAHCOBY MACUBH

Texymu (puHaHCOBU MaCHBH 30.06.2023 r. | 31.12.2022 .
@DUHAHCOBYU NACHBHU, OTYUTAHU 110 AaMOPTU3HPaHa CTOHHOCT 1234 2026
0010 1234 2026
1.14.1. 3aabiaKeHus M0 JU3UHTOBHU I0TOBOPH - TEKYIIH
Bujg 31.03.2020r. | 31.12.2022 .
3a1bIDKEHHUS 110 JTM3UHT KbM HECBBP3aHH JINIA 0 0
Oomo 0 0
1.14.2. ®uHAHCOBY NACHBH OTYUTAHU 110 AMOPTH3MPAHA CTOHHOCT - TEKYIIH
Bupn 30.06.2023 r. | 31.12.2022 .
3aIpIDKEHHMS 110 ONTYUSHH KPEAUTH 1234 2026
06110 1234 2026
1.14.2.1. Kpeautn - TeKymu
Bup 30.06.2023r. | 31.12.2022r.
3aabIKeHNs 110 KPEAUTH KbM (PHHAHCOBH NpPEANPUATHS 873 1486
3aabIKEHN 110 JIMXBH 110 KPEAUTH KbM (PMHAHCOBM NpeaNpUsTHSA 0 0
3aabIKeHNs 110 KPEAUTH KbM HECBBP3aHU JIMLA 200 200
3aabIKEHN 110 JIMXBU 110 KPEAUTH KbM HECBBP3aHU JINLA 12 12
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3aabIKEHUS TI0 KPEAUTH KbM CBBP3aHU JIMLIA 136 314
3aabIKEeHHs 110 IUXBU 110 KPEAUTH KbM CBBP3aHU JIMIA 13 14
O6mo 1234 2026

Honyqeﬂn 3a€MHU, 0e3 CBBbP3aHM JIMla

Jorosopen
banka / Kpeautop pa3mep Ha J. % Magex Oo6e3neuenus/I"apanuun
KpeauTa
Tokyna 6ank AJ] 3860 x.1B 3,25% 20.03.2027 Wnoreka,3amor MCO
Tokyna 6ank AJ] 300 x.1B 3,25% 20.03.2027 Wnoreka,3amor MCO
enHom.copudop+2,95

banxka JICK EAJ] 400x.J1B. % 28.02.2024 | Wnoreka,3aja0r B3eMaHUs
Bepa ctpoiit EOOJ] 100xu1.71B. 3% 31.12.2023 | uama
ITerkanun EOO/] 400xu.JB. 3% 30.08.2023 | 3anwc Ha 3amoBen
Cran 2007 EOO/] 534 xun.ius. 6% 16.11.2023 | 3anuc Ha 3amoBe/

Casa mo nosry4eHu 3aeMu (TJIaBHHMIIA M JINXBA), 03 CBbP3aHHu JULA

Kparkocpo4yHa 4acT 110 aMOPTH3HpyeMa JbArocpoYHa 4act 1o
Banka / erH“Top CTOMHOCT aMopTu3upyemMa CTOMHOCT
I'naBHMna JInxBu I'naBauuna JInxBu
Tokyna 6auk AJl- pebuHaHcupaHe 395 0 2536 0
Tokyma 6ank AJl 24 0 168 0
banka JICK EAJ] 151 0
Bepa crpoit EOO/] 100 12
Ierkanun EOOJT 100
Cran 2007 EOOJT, 303 0 0
O6mo 1073 12 2704

JpyXecTBOTO UMa CKJIFOYEHH J0TOBOpH 3a KpeauTu ¢ Tokyna bank A/l

JUBJITOCPOYHO 3a nepuo A0 2028 roguHa chOTBETHO ¢ pazmep 3860 xuJl. jgeBa - KpeauT 3a
peduHaHCHpaHe, KPEeIUT 32 000POTHH cpeacTBa B pazMep Ha 300 XuJ1. JieBa 10 JOTOBOP 3a
n3/1aBaHe Ha OAHKOBY T'apaHIIMM B pa3Mep Ha 762 XWJl. JIeBa, MMOJ3BaHU KaTo 00e3MeUCHHE
npen AreHunss MUTHUIM ChIVIACHO M3UCKBAHUATA HA 3aKOHA 3a aKIM3UTE U IAHbYHUTE

CKJIaJOBC.

JIuxsa no noroBopa TpuM. Euibor +3,25%, cpok Ha uznbmkaBane 20.03.2027 ronuHa,
obe3neueHne — UMIOTEKa Ha 3eMHU U crpaau u 3anor Ha MCO.
Hbmwxuma cyma kM 30.06.2023roa.- riaBHuUIa B pasmep Ha 3123 xuu. sieBa u 0

XHWJI.JIB.JIUXBU

Jpy>kecTBOTO MOJ3Ba M KPEAHUT 32 00OPOTHU CpeacTBa B pazmep Ha 400 xui. neBa ot
6anka JICK EAJl. JIuxBa mo moroBopa eaHomecedeH copubop +2,95%, cpok Ha M3ABIKABaHE
30.06.2024 roauna, oOe3neueHne — UMOTEeKa Ha 3€MU U CTPaJIu.

Hbmwxuma cyma kbM 30.06.2023 ron.- rnaBauna 151 xuo. nesa

Hsma mpocpoure Ha HAaYMCICHUTE W M3IUIATEHU JTUXBH, TAKCH U KOMHUCHOHHU TIO
JIOTOBOPUTE 32 OAHKOBU KPEAUTH.
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Kpeaur oBbpapadT ce u3mon3Ba OCHOBHO 3a WM3KYIIyBaHE Ha T'PO3Je U OCHOBHU
MaTepHuaau HeOOXOUMH 3a MPOU3BOJCTBOTO — OYTHIIKH, TalM, KaIlllOHU, CTHKETH, KaTCYIIH,
€H3UMH, Mpenapary u Apyru. JpyxecTBoTo 00CTyKBa rJIaBHUIATA U JIMXBUTE MO KPEIUTHTE
Ha 0a3a MOCTBIUICHUS OT peau3alls Ha MPOIYKIUs Ha BTPEIICH Mma3ap, KaKTO U OT BATyTHU
MMOCTBIUIEHUS OT U3HOC.

[Ipe3 oTyeTHHS TEPHO] IPYKECTBOTO TOJI3BA CIICTHUTE ThPTOBCKU 3aEMU:

Joroop 3a napuueH 3aem cbc Ctan 2007 EOO/L
Pasmep Ha 3aema - 534 000 /Tpucra u oceMaeceT u MeT XMW/ JeBa;
Kpaen cpok Ha m3nbpmxaBane 16.11.2023 roauna;
Jluxsen npouieHT — 10% roauiiiHa TUXBa;
Hbmxuma cyma kpM 30.06.2023 roa.- 393 xui. sieBa /Tpucta AeBeTIEeCeT U TPU XUJISIN/ JieBa
TJIaBHMIIA, JINXBU B pasMmep Ha O Xui. jneBa
O0e3neueHns — 3amnc Ha 3arnoBe]
JloroBop 3a mapuuen 3aem ¢ Bepa ctpoit EOO/]

Pa3mep na 3aema - 100000 /Cro xunsinu/ neBa;
Kpaen cpok Ha m3nbimxaBane 31.12.2023
JluxBeH nponieHT — 3% TOUIIIHA JINXBA;
HOemxuma cyma keM 30.06.2023 rom.- 100 xwm. neBa /Cto Xwisaw/ JieBa TJaBHHUIA H
3aIbKeHne 1Mo IuxBH KpM 30.06.2023T. - 12 XWL.isB.
OO0e3mneueHus - HIMa
JloroBop 3a mapuueH 3aeMm ¢ [letkanun EOO/]
Pa3mep Ha 3aema - 100000 / Cto xunsiau/ nesa;
Kpaen cpok Ha uznsmkaBane 31.08.2023 roauna;
JIuxBeH npoueHT - 3% rouIliHa JINXBA;
Humkuma cyma kM 30.06.2023 roa. - 100 xwn. nea /Cto Xwisiay/ ieBa rIaBHUIA
O0e3neueHns — 3amnuc Ha 3arnoBel

JoroBop 3a napuuen 3aeM cbe Canu Xonuaenn EOO/]
Pasmep Ha 3aema - 60000,00 /Illectmecer xuasiau acBa /
Kpaen cpok Ha uzabimkaBane 31.12.2023 roauna;
JIuxBeH npoueHT — 3% ro/uIlHa JIMXBA
Hwmkuma cyma kM 30.06.2023 roa.- 60000,00 /Iectaecet xumsau iaeBa/

JoroBop 3a nmapuyeH 3aem ¢ Arponpomeitd Kasarute EOO/J]
Pa3mep na 3aema - 334761 /Tpucra TpuaeceT U YCTHUPHU XUJISTU CEAEMCTOTHH IIECTACCET U
eInH/ J1eBa;
Kpaen cpok Ha uzabimkaBane 31.12.2023 roauna;
JIuxBeH npoueHT — 3% ro/IuIlHA JIMXBa
Hbmxuma cyma kbM 30.06.2023 ron.- 149 xun. neBa /Cto yeTupeneceT U IeBET XUsau/ ieBa

1.15. Texymiu TBProBCKH U APYIH 3a0bJIKEHUS

Bun 30.06.2023 r. 31.12.2022 r.

3agbJ/KeHUs] KbM CBBbP3aHM JIMLA B IPynara 591 829
3aabpmKeHNs 110 JOCTABKU 367 487
3aabIDKEHUST 1O 3a€EMHU U JIMXBU 210 328
3abIDKEHUS 10 JUBUIEHTH 14 14
3agb/uKeHUs] KbM CBBP3aHM JINIA H3BBH rpynara

3agbJsKeHH 10 I0CTABKH 1342 611
3agbJKeHus 110 MOJIyYeHH ABaHCH 291 408
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JApyru Tekyuu 3agbJaKeHust 121 863
3abJKEHUS TI0 TAPaHIIMU U JICTIO3UTH 17 17
Jpyru 3a1bKeHus 104 846
Oomo 2345 2711
1.16. JaHbYHH 3a0bJIKEHA S
Buj 30.06.2023 r. 31.12.2022 1.
JlaHbK BBPXY IOXOAUTE Ha PU3UYECKUTE JIHIA 18 24
AAC 7 136
JlaHbK BBPXY Pa3XOIuTe 0 0
Axku3 8 13
Banneposnu 17 17
Jpyru aHbIM - JTUXBH 0 5
0010 50 195
1.17. 3agbaskeHusi KbM MepcoHAT
Bun 30.06.2023 r. 31.12.2022r.
3agbiKeHne KbM MepCOHA 273 240
B T.4. 3aAbJIKCHUS 110 HCU3IIOJII3BAHU OTHyCKI/I 31 31
3abKEeHIE KbM COIUATTHO OCHT'YPSIBAHE 58 87
B T.4. 33/IbJDKCHUSI TI0 HEM3IOI3BAHH OTITYCKH 8 8
Oo6mo 331 327
1.18. Texkyuu npoBU3NU
Bujg 30.06.2023r. 31.12.2022 r.
IIpoBu3HHU 32 KOHCTPYKTHUBHHU 3aIbJIKEHUs B T.4. 15 15
IIpoBu31H 32 IBJATOCPOYHH 10XOAU HA MEPCOHAJIA 15 15
06110 15 15
1.19. Be3Bb3Me3HU CPeACTBA NPEJOCTABEHH OT AbPKABATA - TEKYLIH
Buja 30.06.2023r. 31.12.2022 r.
be3Bb3Me3qHM CpesiCTBa, CBbP3AHU C AKTUBU 34 116
Oo1mo 34 116
2. OTtyer 3a JoxX0aMTE
2.1. Ilpuxoau
2.1.1. Ilpuxoau ot npogaxom
Buja npuxon 30.06.2023 r. 30.06.2022 r.
IIpoxax0u Ha NPOAYKIHUHA B T.4. 77 608
[TponaxOy HAa CIMPTHY HAITUTKH U BHHA 777 608
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IIpomax0u HA CTOKH B T.4. 19 109
TTponax0u HA CIMPTHY HAITMTKU U BHHA 19 109
Jpyru npuxoau B T.4. 7147 107
[TponaxOu Ha MaTepuaIu 0 0
Ipomax0u Ha HaeMHU 134 107
Jpyru 13 0
IIponax0a na JMA 7000 0
O6mo 8093 824
2.1.2 llpuxoau ot 6€3Bb3ME3THH CPECTBA MPEIOCTABEHH OT IbpP:KaBaTa
Bua npuxon 30.06.2023 r. 30.06.2022 r.
be3Bb3Me3HM cpelicTBa, CBbP3aHH C aKTUBH 592 78
O0mo 592 78
2.2. Pa3xonu
2.2.1. U3non3BaHu CYypOBUHH, MATEPHATIH U KOHCYMATUBH
Buj pa3xon 30.06.2023 r. 30.06.2022 r.
OCHOBHM MaTepHallv 32 TPOU3BOACTBO 216 126
CniomararejgHu MaTepuan 0 0
I"opuBHH U CMa30YHHM MaTepHaIU 17 27
Pe3epBHU yacTu 0 1
En. eneprus 44 64
Tormnoeneprus 6 18
Bona 1 1
Od¢uc maTepuanu U KOHCYMaTHBU 2 1
TIPEICTABUTEIIHU 0 0
HApyru marepuanu 14 11
Oomo 300 249
2.2.2. Pa3xonu 3a BbHIIHM YCJIYTH
Bua pasxon 30.06.2023 1. 30.06.2022 r.
Haer Tpancnopr 0 1
PemonTH 10 7
Pexnama 0 0
CpOOImUTETHN YCIYTH 9 9
I'paxx1TaHCKM JOrOBOPH U XOHOpPapH 5 9
3acTpaxoBKH 0 5
Janbum 1 Takcu 12 0
Oxpana 20 22
AbGoHaMeHTH 17 11
JlaGopaTopHU M3NUTBAHUS 0 1
Uin.BHOC 4 8
Paszxonu 3a u3moxxeHus 0
Jpyru pa3xoau 3a BbHIIHU YCIYTH 25 42
Oomo 102 115
2.2.3. Pa3xonm 3a aMoOpTH3aAINH
Buna pasxon 30.06.2023 r. 30.06.2022 1.
Pa3zxoau 3a aMopTU3alu HA IPOU3BOACTBEHHU 141 181
JBITOTPAiiHU MaTepUaIHH AaKTUBU 140 181
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JBJITOTPAiiHU HEMATEPHATHI AKTUBH 1 0
Pa3xonu 3a aMopTH3anMH HA AIMHHUCTPATHBHHA 13 41
JBJITOTpaiiHu MaTepUaIHU AaKTUBU 13 41
O0mo 154 222
2.2.4. Pa3xonm 3a 3a1U1aTH M OCHTYPOBKH Ha MEpPCOHATA
Pa3xonu 3a: 30.06.2023 r. 30.06.2022 r.
Pa3xonu 3a 3amy1aTé Ha B T.4. 340 301
TIPOU3BOJICTBEH MEPCOHAI 284 301
Pa3xoam 3a OCUTYPOBKH HA B T.4. 59 53
MIPOU3BOJICTBEH MEPCOHAT 48 53
O0mo 399 354
2.2.5. ipyru pa3xoau
Buj pa3xon 30.06.2023 r. 30.06.2022 r.
Pa3xo/u 3a KOMaHJUPaBKH 3 10
Pa3xou 3a 171004 ¥ HEYCTONKH 7 72
Pa3xoau 06e3 JOKYMEHT 0 1
bpakysane Ha [IMA 0 0
Hpyru pazxonu 2 25
06110 12 108

2.2.6. BajgaHcoBa CTOWHOCT Ha npoaagcHu aKTHBH, U3MCHCHHUHA Ha 3amacl OT IPOAYKIIMSA,

KalUuTAJIU3UPAHU Pa3xXoJau U JIpyru

Bux pazxon 30.06.2023 1. 30.06.2022 r.
baJjiaHcoBa CTOWHOCT HA MPO/JIaJeHN AKTUBH /HeTO/ 8877 50
bajaHcoBa cTOMHOCT HA POAAJICHH AKTHBH 8877 50
HN3MeHeHHe HA 3amacuTe OT NPOAYKIHS /HeTo/ 246 129
V3MeHeHne Ha 3a1aCUTE OT MPOJYKITHS 246 129
Oomo 9123 179
2.2.7. DHHAHCOBH Pa3X0IH
Bua pasxon 30.06.2023 1. 30.06.2022 r.
Pa3xoau 3a J1UXBH B T.4. 57 111
10 THPIOBCKH 3aEMHU 0 0
10 3aeMHU OT (DUHAHCOBH MPEAPUSITUS 57 111
Jpyru 0 0
Jlpyru ¢punaHcoBM pa3xoaun 29 29
06110 86 141

2.2.9. Pa3xon 3a jaHbnIu

ChrilacHO JIEHCTBAIIOTO 3aKOHOMATEICTBO TeYajOnuTe ce obilaraTt ¢ KOPIIOpaTUBEH JAaHBK B pa3Mep
10%. 3a u3uucnsiBaHe pazMepa Ha OTCPOUYCHHUTE JaHBIM € non3BaHa ctaBka 10%, kodTo ce ouakBa Ja

€ BaJinJiHa IIpu 06paTHOTO IIPOABJICHUC.

Buja pasxon

30.06.2023 r.

30.06.2022 r..

Jpyru — OTCpOYEHH JAHBIH

0

0
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060 | 0 | 0

JAPYI' OITIOBECTSIBAHUA

1. CBbp3aHu JIUNA ¥ CIEJIKH ChC CBbP3aHU JIHIA

JIpy’KeCTBOTO ONOBECTSIBA CJIETHUTE CBHP3aHHU JINIA:

Arponpomaeiin Kasauute EOO/]

Bunu AC AJ]

Arpuma AC EOO/{

Pocen CnoeB YaTanoaien

»Acena arpo” EOO/I ,, ,,Curma xomuneir” EOO/, ,, Jenra 6ucep” EOO/] , , Ecranemak ecreiit”
EOO/I, , "Kpar Gankan" A/Jl,

" Pecypc -1" AJl, "Camm xomuneir" EOO/l ,,Cewu Tomc” EOOJ , ,,CespH Tomc bI™ OO/,
»lonuueect bI',, OO/, ,,Capanaa muctputrombsn” OO/, ,,Capanna noructuk” OO/ ,,[IbnaunTpeiin”
EOO/[ , "Caum xomuneit" EOO/L ,,.BM Moropc™ EOO/] ,,Hto rpuita xun* OO/ ,,Bb Uusect* OO/]
»bayxapt nmkunepunr OO/

Co0GCcTBEHHK HA KaNMTAJIA HA IPY:KECTBOTO YIPAKHABAL KOHTPOJI /Mpeanpusitue Maika/
Arponpomaeiin KaBauute EOO/]

KonTposaupamo Jnune
Pocen CnoeB Yaraaoaiies

CoOCTBEHMK Ha KanmuTajga WJId KOHTPOJUPpAIIO JiMIE€ Ha [IpPYyKECTBOTO Maiika WM
KOHTPOJHUPAIIOTO JIMIIE

Pocen CpoeB Yaranbamen
OCHOBHM aKUMOHEPHU B KanuTajga Ha Bunzasog A/l:
"Bunan AC" AJl - 49.99%, Pocen CrbeB YaTanbamres -36.15 % ,"Arponpom aeitn kaBarute" EOO/] u

BCHYKH [Ip. aKIMOHEPH IO CHHCHK Ha akmuoHepute KbM 30.06.2023 tonm. Ha BumzaBom A/l
AceHoBTpan

OcHOBHM aKLIMOHepHU B KanuTajia Ha Buau AC AJl:

“Arponpomaeiin Kasauute” EOO/] nputexasa 52% ot kanurana Ha Buan AC A/l
Pocen CpOeB Yartanbames npurexasa 22% ot kanutana Ha Buan AC A/l

OcHOBHM aKIIMOHEpPH B KanuTajia Ha Arponpomaeitn Kapanure” EOO/I

Pocen CpOeB Yaranbames npurexasa 100% ot kanutana Ha“Arponpomaeiin Kasaure” EOO/]
JInua ynpakHsiBally 3HAYUTEIHO BJIMsIHHE B PEINPUATHETO

"Bunau AC" AJl, Pocen CpOeB YaTanbamies," ArpornpomiciiH kaBarure"

JInna ynpaxeasiBany o011 KOHTPOJI HAX PeANpUATHETO

"Bunu AC" A/l, Pocen CrOeB UaTanbares," Arponpomieiin kaBanure"

40



“BUH3ABOJI” AJl
®UHAHCOB OTYET

CbBeT Ha TMPEKTOPUTE, CHCTOSAL Ce OT TPHMA YJIeHOBE
Pocen CroeB YUaranbames —uiieH Ha CJI 1 H3MbJIHUTEIEH TUPEKTOP
Muxaun UBanoB MuxaiijioB — yjien Ha C/{

Cans YaranbameBa-Pepancka— npeuenarea CJI

Ki11040B ppKOBO/I€H MEPCOHAJ HA MPEINPUSITHETO MalKa:
Pocen CroeB Yaranbames — ynpaBure

CneJKku cbC CBBP3aHM JIMLA B IPyna

3A TPUMECEYHETO 3ABBPIHIBAIIIO HA 30.06.2023
K11040B pbKOBO/IEH IEPCOHAN HA NPEANPUSITHETO:

ponaxou
Kiuenr Bua coenika 30.06.2023 r. 30.06.2022 r.
BUHU AC ITPOJAXKBA ITPOJYKIIM S 199 276
ATPOITPOM/JIEVIH JIPYTU 0 0
06110 199 276
Mokynku
JlocTaBumk Bua caenka 30.06.2023 r. 30.06.2022 r.
AT'PUMA AC ABAHC I'PO3JIE 0 0
AFPOHPOMﬂEﬁH ABAHC I'PO3JIE 0 0
BUHU AC CTOKU 4 0
Oomo 4 0
B3emanus
Kinenrt 30.06.2023 r. I'apanuuu 30.06.2022 r. TI'apanuuu
BUHU AC 524 HsIMa 222 HAMA
ATPOITPOM/JIEVIH 0 HAMA 0 HSMa
06110 524 222
3agbasKeHus
JlocTaBuMK 30.06.2023 r. Tapanuuu 30.06.2022 r. I'apanuuu
AT'PUMA AC 171 HsMA 171 HsAMA
ATPOITPOM/JIEVIH 196 HSIMa 644 HsIMa
BHWHU AC 0 HsIMa 0 HsIMa
(0117110)) 367 815
Cnenkn cbC CBbP3aHM JUIA U3BbH IPyIa
3aabiaxeHust
JocTaBuuk 30.06.2023 r. TapaHuuu 30.06.2022 r. Tapanuuu
Sagpmxerns CJl - rapaHimm 17 JIETIO3UTH 12 JIETTO3UTH
JuBunentu 14 14
06110 31 22

Hauuciaenn ca ciegHuTe BB3HAIPAXKICHUSA HA YWICHOBETEC HA C,H H U3IMBJHUTCJIHUTE TUPECKTOPU

— JeBa
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Hauucyenu cymu 3a:
Bun Bb3HAIPAXKICHUSA U KOMIIEHCHPYEM ABJTOCPOYHH
OCHTYPOBKH 32 Iepuoaa H OTIYCKH A0XO0/IH
ChBeT Ha IUPEKTOPU 14 0 0
W3rpIiHATETHY TMPEKTOpU 26 0 0
Oowo: 40 0 0

2. Herna me4yaJioa Ha akIus

bp. Axkuuu / Iuu HeTtna neyaj6a Ha akuust
2023 r. 2022 r. 30.06.2023 r. 30.06.2022 r.
180 180 (0.85) (0.98)

3. YnpasiieHue Ha KanuTajia

B apyxecTBOTO € yCTaHOBEHa CHMCTeMa 3a BHTPEMIEH KOHTPOJ, IIENTa Ha KOSTO € Jia 3alluTaBa
WHTEpeCUTe W TIpaBaTa Ha AaKIHMOHEPHWTE, 3ala3BaHEe Ha AaKTUBUTE  Ype3 MPEAOTBpaTsIBaHe W
OTCTpaHsABaHE Ha HapyIIeHWs W TexHUTe npuunHu. CHcTemara 3a BBTpENIeH KOHTPOI ce Ipujiara 3a
MOCTUTaHEe Ha CTPATErHUeCKUTE IeNU, MTOBHUIABAHE HA ONEepaTHBHATA €EKTUBHOCT, CHIDKaBaHE Ha
PUCKOBETE, OCHTypSBaHE€ Ha HAASKIHOCT W JIOCTOBEPHOCT HAa OTYETHOCTTA B CHOTBETCTBHE C
HOPMAaTHUBHUTE W3WUCKBAaHWA.  PBKOBOACTBOTO Ha JPYKECTBOTO WM PBHKOBOIUTENUTE HA OTHCIH
OCBILECTBABAT KOHTPOJHATa JEMHOCT Ha pa3iuyHUTe HUBA. (DYHKIMUTE HAa PHKOBOAUTEIUTE IO
OCBIIECTBABAHETO HAa BBTPEIIEH KOHTPOJ Ca pErjaMEeHTHpPaHW ChC 3aloBely U ca 3ajerHajld B
JUIBKHOCTHUTE XapaKTEePHCTUKY.

C ympaBiieHHETO Ha KaluTajla APYKECTBOTO LEJU Ja Ch3/aBa U IOAIbP)Ka Bb3MOXHOCTU TO Ja
OpONBJKM  J1a (YHKUMOHUpA KaTo JeHCTBallo NpeAlpusTHe M Ja OCUTypsiBa CbOTBETHATa
BB3BPBIIAEMOCT Ha MHBECTHPAHUTE CPEICTBA HA AKLMOHEPUTE M CTOIAHCKUTE IIOJ3M Ha APYruTe
3aMHTEPECOBAHU JIMLA M YYACTHUIM B HErOBUsI OM3HEC, KAKTO U J]a MOIbpKa ONTUMAJIHA KalluTajaoBa
CTPYKTYpa, 3a Ja Ce PeAyLpaT pa3XxoIuTe 3a KaluTal .

JpyxecTBOTO M3II0I3Ba pa3lIWYHM M3TOUYHHUIM 3a (pUHAHCHpaHE Ha CBOATA JIEHHOCT KaToO TOBA ca
KaKTO COOCTBEHH TaKa M 3a€MHH CPEACTBA OT JIM3UHIOBU M JPYT'H KOMITAHUH.

JpyXecTBOTO TeKyIlo HaOJrozaBa OCUTYpEHOCTTa M CTPYKTypaTa Ha KamuTajga Ha 0Oasa
CHOTHOILICHUETO Ha 33 UTbXXHSIOCT. TOBa ChOTHOIIEHHE C€ M3UUCIIABA MEXLY HETHUS AbJITOB KAaIIUTAJ
KbM 00IllaTa cymMa Ha Kanurtaua. HeTHUAT IbIroB KamuTaja ce ONpPEeAers KaTo Pas3jinKa MEXIY BCUUKU
MPUBJICYCHU 3a€MHH CpencTBa (KPaTKOCPOUHH U IBJITOCPOYHH) Taka, KaKTO ca IMOCOYEHU B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHME U MIAPUYHUTE CPEICTBA U MapHUYHU ekBHBajeHTH. O0LIaTa cyma Ha KanuTana
€ paBHa Ha COOCTBEHMSI KalMTaJl U HETHHUS ABJITOB KaluTall.

4. PMHAHCOBU PUCKOBE

3a pa3BuBaHe HA AKTUBHOTO YIIPABJICHUE HA PUCKa € BHEAPEHA CUCTEMA 3a yIpaBJICHHE Ha PUCKa,
KaTo yCHJIMATA HU Ca HACOYEHH KbM HEHMHOTO MOmOOpsBaHE B CBHOTBETCTBUE C HaW-IOOpHUTE
MEKIyHapoOHU NpakThku. CUcTeMaTa 3a yIOpaBICHHE Ha pHCKAa  ONpeleNnsl MpaBOMOLIMATA H
OTTOBOPHOCTHUTE, OPTaHU3AIMATA U PEAA 32 B3AUMOACIHCTBHE TP YIPaBJICHHE HAa PUCKOBETE, aHAJIN3 U
OllGHKa Ha WH(pOpMalUATa CBbpP3aHA C PUCKOBETE W HM3TOTBSIHE Ha MEPUOIUYHA OTYETHOCT II0
YIpaBJICHNE Ha PUCKOBETE. YTPaBICHUETO Ha PUCKOBETE CE OCBILECTBSBA OT CIYKUTEIH HAa BCUYKH
HUBa Ha YIpaBJIEHHE U € HepasJelHa 4acT OT MPOU3BOJACTBEHO CTOIMAHCKUTE JAECHHOCTH M CHUCTEMAaTa
3a KOPIOPAaTUBHO YIPABJIEHUE HA IPY>KECTBOTO.

Kpenuren puck

KpenutHusAT pHuck npeacTaBisBa pUCKbT JaJeH KOHTPAreHT Ja He 3aIlIaTH 3aIbJDKEHUETO CH KbM
HpyxectBoTO. [py’KecTBOTO € H3JI0KEHa HAa TO3W PHCK BBB BpPB3Ka C pa3idyHu (YUHAHCOBU
WHCTpYMEHTU. M3naranero Ha JIpy)KecTBOTO Ha KpeIUTEH PHUCK € OrpPaHMYeHO 10 pa3Mepa Ha
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OanmaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE AKTHBH, MPH3HATH B Kpas Ha OTYETHUS TMEPHOMA, KAKTO €
MOCOYEHO TO-0TY.
IIpu ochbliecTBABAHE Ha CBOATA JCHHOCT APYXKECTBOTO € H3JIOKEHO Ha KPEAWTEH PHCK, KOWTO €
CBBP3aH C PHCKAa HAKOW OT KOHTPAreHTHUTE MY Ja He Ob/ie B CHCTOSHHE Ja M3MBJIHH M3IUI0 U B
00MYaiHO MPEIBUICHUTE CPOKOBE 33 IB/DKEHHATA CH KbM HETO.
DUHAHCOBUTE aKTHBHM Ha JPYKECTBOTO Ca KOHIICHTPHPAHW B TPH TPYIH : MAPUYHH CPEACTBA
B3eMaHusl, (PUHAHCOBU aKTHBU — MIPEAOCTABEHH 3aEMH.
ITapuyHUTE CPEACTBA B APYKECTBOTO M PA3ILIAIATEIHUTE OMEPALUU Ca ChCPEAOTOUEHH OCHOBHO B
enHa O6aHka. PHKOBOJCTBOTO CUMTA, Y€ HE € HAJHIIEe PUCK, JOKOIKOTO OOCTYKBAaIIUTe OAHKH Ca ChC
craOWiIHa JTUKBUIHOCT.

C HeHACTBIIWJI MajeK
30.06.2023r.
o0e3eHeHn He 00€e3LeHeHN Oo0o

Hetexyum akTuBH - 0 0
Herexyiiu ¢uHAaHCOBU aKTHBU 0 0
Tekyum akTuBU - 8277 8277
Texyum GUHAHCOBU aKTHUBH 2161 2161
TexyIy ThproBcky M Ipyryu B3EMaHUs OT CBbP3aHU
JMna 526 526
Texyly ThProBCKU U APy B3eMaHUsl 5590 5590

0061110 (UHAHCOBH AKTHBH - 8277 8277

JIMKBH/IEH PUCK

JIpyecTBOTO Mocpeia HyKJUTe CH OT JTUKBUJIHU CPEICTBA, KaTO BHUMATEIHO CIIEH TUIAMIAHUSITA IO
MOTACUTEITHUTE TUIAHOBE HA 3aJbJDKCHUATA, KAKTO W BXOMSANINTE W U3XOMSANIM TMApUYHU TOTOIIH,
BB3HUKBAIIM B XOJa Ha OlepaTHBHATa JeWHOCT. HyXauTe OT JIMKBUIHH CPENCTBA CE CICAAT 3a
pa3INdHU BPEMEBH TIEPHOAM - SKETHEBHO M CKECEAMHYHO, KakTO W Ha Oa3ata Ha 30-mHEBHU
nporao3u. HyxauTe oT TUKBUIHK CPEACTBA B IBITOCPOYEH IUTaH - 3a mepuoan oT 180 u 360 mawm, ce
OTPEIEIISIT MECEUHO.

IIa3apen puck

JluxBeH puck

[lonutukaTta Ha [pyXecTBOTO € HacOueHa KbM MHUHHMH3HMPAHE HA JIMXBEHUS PUCK MPH ABJITOCPOYHO
(mHaHCHpaHe.

Baayrten puck

[To-romsimata 9acT OT caenkuTe Ha JIpy)KeCTBOTO Ce OCBIIECTBSBAT B OBJIrapcku JjeBa. Kem
30.06.2023 r. BcYKH BaTyTHU €KCIIO3UIIUU Ha J[py)ecTBOTO ca B €BpO, KOETO € ¢ (hMKcHpaH OOMEHEeH
Kypc CHOpsMO OBJITapcKusi JieB, KOETO MHHUMH3HMpA BAJIYTHUS PUCK 3a OBJCIIUTE OTYETHH
neproy. DUHAHCOBUTE aKTHBU M TACHBH, KOMTO Ca JICHOMHHUpPAHH B UYy)KJISCTpaHHA BajyTa M ca
MPEH3YHMCICHH B OBJITapPCKH JIeBa KbM Kpasi Ha OTYETHUS MTEPHOI.

5. KimouoBu le/IﬁJII/I3I/ITeJIHI/I OICHKH U MPEHECHKU HA PbKOBOACTBOTO ¢ BUCOKA HECUT'YPHOCT

B HaCTOAIIUA (l)I/IHaHCOB OTYCT IpU ONpPCACISIHES Ha CTOMHOCTTa Ha HSAKOH OT AKTUBUTEC, IaCUBUTC,
OpuxXoAuTe M PA3XOAUTC PHKOBOACTBOTO € HAIIPABWIIO HAKOW CUCTOBOAHU MPCAINOJIOXCHUA U
HpI/I6J'II/I31/ITeJ'IHI/I CUCTOBOJAHU IPCLCHKU. Bcuuku Te ca HallpaB€HW Ha OCHOBATa Ha Haﬁ-;[o6paTa
npeucHkKa 1 I/IH(I)OpMaI_II/Iﬂ, C KOATO € pasnojiarajlo pbKOBOACTBOTO KbM Kpasd Ha OTUCTHUA INEPUOA.
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HeﬁCTBI/ITeﬂHHTC pe3yiTatu 6I/IX3 MOI'JIM Oa CC pas3jinvaBaT OT MMPCACTABCHUTC B HACTOAIIN A (I)I/IHaHCOB
OTYCT.

5.1. O6e3uenka Ha MaTepUAJIHH 3aNIaCH

KbM kpas Ha OTUETHHS NepHUos PHKOBOJCTBOTO IpaBH MpeErie] Ha HAIUYHUTE MaTepUaHU 3aracu —
MaTepHaiy, IPOAYKIHUsS, CTOKH, 32 Jla YCTAaHOBM JaJd MMa TaKhBa, Ha KOUTO HETHATa peajnzyeMa
CTOMHOCT € MOo-HUCKa OT OanaHcoBaTa uM cToiHOCT. [Ipu To3u mperien kbM 30.06.2023 r. He ca
YCTaHOBEHH WHAMKAIMH 33 00C3LEHKa Ha MaTepUaIHU 3aMacH.

5.2. O6e31eHKka HA B3eMaHUs

KbM Kpasi Ha BCEKH OTYETEH Iepro/l PhbKOBOJCTBOTO M3BBPIIIBA MPErJie]] Ha MPUOIU3UTEIHA OI[CHKA 3a
3ary0u OT CBMHUTEIIHUA U HEChOUPAaeMHU B3eMaHHUs.

OO0e31ieHKa HAa THPTOBCKU B3eMaHHUs ce (popMHpa KOraTo ca HajMile OOCKTHBHH JIOKAa3aTEJICTBa, 4e
JPY>KECTBOTO HsIMa Jla MOXKE Jla ChOepe IslaTa CyMa IO TSIX ChIVIACHO OPUTMHAJIHHUTE YCIIOBHS Ha
B3eMaHMATA. 32 TaKWBa JIOKA3aTEJICTBA PBHKOBOJCTBOTO IMpPHEMA: YCTAHOBSIBAHETO HA 3HAYUTCIHH
(PMHAHCOBY 3aTPYJHEHUS HA JUIHKHUKA 10 B3EMAaHETO, BEPOSATHOCT JUTHKHUKBT JIa BJIC3E B MPOLICAYypa
Ha HEChCTOSATEIHOCT UJIH JIpyra (JMHAHCOBA PeopraHu3aliysl.

3a ApyxecTBOTO € ompezeneH obwuaeH mepuox oT 120 mHHM, 3a KOWTO HE HAYWCIISABA JIMXBU Ha
KOHTPAreHTUTE. 3a YacT OT KIMEHTUTE, ¢ KOUTO JPYKECTBOTO MOUIbPKA IBJATOCPOYHO THPTrOBCKO
CHTPYAHHUYECTBO C€ JOMMyCKa MO-IBIbr mepuon (mo 360 mam). Cien n3THYaHe Ha OOMYAWHMSIT WA
KOHKPETHO JOrOBOPEH IEPHO/l, PHKOBOACTBOTO MPaBH HpErjiea Ha IisylaTa eKCIO3MIINS Ha KIIMEHTa |
MpELICHsABa HAJMYMUETO Ha YCJIOBHUs 3a 00e3lieHKa. Te3n o0CTOATEeNCTBa ¢ B3eMaT I10Jl BHUMAHUE OT
PBKOBOACTBOTO, KOTATO C€ OMpeeNs 1 Kinacupuiupa qaaeHo B3eMane 3a obesnenka. CToifHOCTTa Ha
o0e3lleHKaTa € pa3ihKaTa MeXay OallaHcoBaTa CTOMHOCT Ha [aJeHOTO B3eMaHE M CeramrHaTta
CTOMHOCT Ha MPOTHO3UPAHUTE ObJCIIN MapUIHH MOTOLH, AUCKOHTHPAHU 10 OpUTHHANIEH e()eKTHBEeH
JIUXBEH MPOIEHT. BCHYKN ChMHUTETHN B3EMaHUs, KOUTO He ca ChOpaHH B MPOABDKEHUE HA TTOBEYE OT
elHa TOOWHA Ce TPEeTHpaT KaTO HeChOMpaeMu U ce 00e3IEeHSABAT, JOKOIKOTO C€ MpeleHsBa, e
CBHIIECTBYBA BUCOKAa HECUTYPHOCT 3a TAXHOTO ChOMpaHe B ObIele.

JpyxecTBOTO HsIMa 00€31[€HKN Ha B3EMaHMUSITA.

Bn3pacToBa cTPYKTYypa Ha B3eMaHHUATA OT KJIMEHTH U I0CTABYHMIIH, 0€3 CBbP3aHH 1A

Mepuo] Ha Bb3HUKBaHe cyma
OTHOCHTEJIEH AT

o 90 nuu 1106 26%
or 91 — 180 guu 0 0%
or 181 — 360 mum 900 15%
or 1 1o 2 roguHu 3584 59%
HaJ 2 TOTUHU 0 0%

Oomo 5590 100%

5.3. O6e3ueHKa HA UMOTH, MAIIIMHU, CHOPbKEHUSI U 000pYy/ABaHe

CeriacHo m3uckBaHusTa Ha MCC36 kbM Kpas Ha OTYETHHS NEPUOJ C€ NpPaBH INPELEHKA JalH
CBHLIECTBYBAT MHIMKALIMH, Y€ CTOMHOCTTa HA JaJieH akTUB OT VIMOTHTE, MAaIIMHUTE U ChOPBXKEHUATA €
obe3neHena. B ciy4aii Ha TakuBa MHAMKALMK CE U3YMCIISIBA Bb3CTAHOBMMATa CTOWHOCT Ha aKTHUBA U Ce
omnpezens 3arybara ot oOe3leHKa.

Hsima n3Bbpiiena ode3leHKa Ha UMOTH, MallMHA M chopbxkeHus KbM 30.06.2023 T.

5.4. AKTI0€pCKH OLIEHKH
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[Ipu ompenensiHe Ha ceramHata CTOMHOCT Ha JBIATOCPOYHUTE 3a0BJKEHUS KbM IEpCOHaNa
MpY TICHCHOHUPAHE Cca M3MOJI3BaHU M3YMCIICHHUS HAa CEPTUDUIIMPAHU aKTIOCpH, Oa3upaHu Ha
IIPENIIOJIOKEHNS. 3a CMBPTHOCT, TEMII Ha TEKY4eCTBO Ha I€pcoHasla, OBACII0O HHUBO Ha

PBKOBOACTBOTO KAaTO pa3yMHU U YMCCTHHU 3a APYKECCTBOTO.

6. YCJIOBHM aKTHBH M NMaCHBH

6.1. IlpenocTaBeny rapaHniuu U o0e3nevyeHust OT TPETH JULA

dakTop, KOUTO TMPEANOIOKCHHUSI Ca TPEHECHEHH OT

YC10BHM aKTHBH

JIoroBOp/KOHTpareHT Yupenena rapanuus,ooe3nevyeHue oT Cyma Ha
KOHTPAreHT o0e3nevyeHneTo
TOKYJIA BAHK AJ] BI' 3A ATEHIIMA MUTHUIIU 762048.00

6.2. Undopmanus 3a 30T Ha AKTUBH N0 JJOTOBOPH 32 6aHKOBM KpeauTu kKbM 30.06.2022r.

No Bu umyiiecTBo Msp | Kommue | Ilasapna banancosa Jlara nor.3anor u

o Ka CTBO CTOMHOCT CTOMHOCT HIIOTCKa

pea

1 MCO 362 5282500 1778550 | 20.03.2027

2 3emst - Oyi1. bearapus 75 Ks.m | 26365 1512400 449980 | 20.03.2027

3 Crpaju mpou3BOJICTBEHU bp. 29 8342100 7720123 | 20.03.2027
byn. bearapus 75

4 Cxianosa 6aza Copus 2428500 436945 | 30.06.2023
3emsa 2877xB.M, P3I1-2692kB.M 1650310 | 30.06.2023
Benuko 17565500 12035908

7. ChOUTHSA cJie]l Kpasi HA OTYETHHS MePHoJ

Crnen narata Ha cbcTaBsiHE Ha (PMHAHCOBUA OTUYET Ha JpykecTBOTO KbM 30.06.2023 . 10 maraTta Ha
HEroBOTO OJ00pEHHE HE ca BB3HMKHAIM CHOUTHs, KOUTO Ja BOIAT OO KOPEKUMH Ha (hpUHAHCOBUSA
OTYET.

8. lelicTBaino npeanpusiTue

P’LKOBO,Z[CTBOTO Ha APYXKECTBOTO CUHUTA Y€ MPCANPUATHUCTO € ,I[CﬁCTBaH.IO n 1€ OCTaHeC HeﬁCTBamo,
HiMa IJIaHOBC U HAMCPCHU 34 IPCYCTAHOBABAHEC HA ,I[eﬁHOCTTa.

9. OnoBecTiBaHE CHIJIACHO 3aKOHOBH M3HCKBAHMSI

Hauncnenn 3a 2022 roaMHa CyMH 3a YCIYTH, NPEAOCTaBSIHU OT PETUCTPUpPaHM OJUTOPH Ha

OpearnpuATUCTO 3a HE3AaBUCUM (bI/IHaHCOB OUT Ca B pa3sMEp Ha 4.5 xun.nesa.
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10. ®unaHCcOBH HOKA3aTEIN

No [Toxazatenu 30.06.2023 r. | 31.12.2022 r. | Paznuka
Croiinocr Croiinoct | CroliHocT %
1 i /ob6mo/
Hparorpalinu aktuBH /00110 4652 13556 (8904) (66)

2 Kpatkorpaiinu akTuBH B T.4. 16377 10632 5745 54
3 MartepuaiHu 3amnacu

7927 7781 146 2
4 Kpatkocpounu B3emanus 6116 598 5518 923
) KpaTkocpounn pMHaHCOBH aKTHBH 2161 2150 11 1
6 [Tapuunu cpencra 35 69 (34) (49)
7 |Obma cyma na axTupiTe 21029 24465 (3436) (14)
8 CoOcTBeH KamuTal

12828 13719 (891) (6)
9 PUHAHCOB pesyNTaT 1097 (3417) 4514 (132)
10 | IpnrocTpouHH macuBM 4357 5423 (1066) (20)
11 KpaTtkocpounu nacusu 3844 5046 (1202) (24)
12 O01a cyma Ha 1acuBUTE 8201 19824 (11623) (59)
13 [puxomu 061110 8685 2632 6053 230
14 | IIpuxomu ot mpomaxOu 8093 9344 5749 245
15 | Pasxom obmo 10176 3576 6600 185
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