~BUH3ABO/I”AJI ACEHOBI'PA/I

OUHAHCOB OTYET 3A TPUMECEYUETO 3ABBPIHIBAIIO HA 31.12.2022

@DUHACOBHUSAT OTYET 32 TPUMeceuHneTo 3apbpmBamo Ha 31.12.2022 r. ot crpanuna 1 1o
cTpanuna 47 e o100peH U moANUCaH oT uMeTo Ha BunzaBoa” A/l ot:

M3nbaauTeICH AUPEKTOP: CncraBuren:

Pocen YaTan6amesn Janmnena {lumurpoBa

JTOKJIATI HA PBKOBOJ/ICTBOTO 3A JTEMHOCTTA 3A TPUMECEYHAETO
3ABBPHIBAIIIO HA 31.12.2022

JoknagbT Ha PHKOBOACTBOTO 32 AeHHOCTTA 32 TPpUMeceuHeTo 3apbpmiBamo Ha 31.12.2022r. ot
crpanuna 1 10 crpanuua S e o100peH u noAnucaH oT uMero Ha ”Bunzasoa” A/l or:

HN3nbaHuTeeH JMPEKTOP:

Pocen Yaranoamen




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITO HA 31.12.2022

OBLIA UHOOPMALIUSA
wBHUH3ABO/” A
Cveéem na oupexmopume

Ilpeoceoamen
Pocen Cvoee Yamanoauies

Ynenose
Ilema Amanacosea Monnosga
Muxaun Heanoe Muxaiinoe

H3nvanumenen oupexmop
Pocen Cvoee Uamanoaues
Ilemsa Amanacoea Monnoea

Cvcmasumen
Januena I'eopeuesa /flumumposa

HOpucm
Bacun /lumumpoe Kompykoe

Ooumen Komumem
Eeenuna Apaobaoscuesa- I'yneea , Irooomup Konoscuee , Cann Yomanoawesa-Peeancka

Jupexmop 3a épv3ka c unsecmumopume: Hesena Cmosnosa Ilonosa
Kanuman: 10016526,00 nesa, 6pou axyuu — 10016526,

Homuuanna cmovnocm Ha I axyus — 1,00 neg

vporcasa na pezucmpayus Ha npeonpuUAmMUEno
Pbvacapua

Cedanuuie u aopec na pecucmpayus
Acenoezpad, oyn. bBvnzapusa Ne75

Oobcnysyceauwu banku
banka JICK EAJl, Tokyoa 6ank A/l

DUHAHCOBHAT OTYET € CAMOCTOATEIEH OTUYET HA NPpEANPUATHETO.

Bpoii cry:xurenn
Kom 31.12.2022 200una — 33 oywiu

IIpeameT Ha 1eHiHOCT M OCHOBHA JI€HHOCT HA NPeANPUATHETO

N3kynyBaHe, NpOM3BOICTBO U MPepadoTKa HA rPo3/ie, IPOU3BOJACTBO U THProBHUs B
CTpPaHATA U YY:KOMHA HA BUHA HAJIMBHHU M OYTHJIMPAHU ¥ CHUPTHH HANTUTKH

JaTa Ha U3roTBsiHe HA MEeKIMHHUS GUHAHCOB OTYET
23.01.2023r.

Ilepuoa Ha pUHAHCOBUSA 0TYET — TEKYIL MIEPUOJ



“BITH3ABOA” AA
OMHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIIBAIITO HA 31.12.2022
Tpumeceunero 3anouBamo Ha 01.01.2022 r. u 3apbpmBamo wa 31.12.2022 r.

Ilepuon Ha cpaBHUTeTHATA MHOPMANNS — NPEAX0/IeH Mepuo
Tpumeceunero 3anmousamo Ha 01.01.2021 r. n 3apppmBamo Ha 31.12.2021r.

JaTa Ha ogo0peHue 3a My0JIUKYBaHe
24.01.2023 r.

Oprax ogo0puJ oryera 3a my0JMKyBaHe
CuBeT Ha TUPEKTOPUTE, Ype3 pellieHHe BIIMCAaHO B POTOKou oT fnata 24.01.2023 r.

HN3ABJEHUE 3A CBOTBETCTBHUE

[IpennpusiTieTo BOAM CBOETO TEKYLIO CUETOBOJACTBO W M3TOTBS (PMHAHCOBUTE CH OTYETH B
CBHOTBETCTBHE C BCHYKM MEXAyHapOIHU cTaHAapTH 3a (uHaHcoBo oTuntane (MCOO), mpuetu ot
CwBera mo Mexnyrapoaau cuetoBoaau craHgaptu (CMCC), KoUTo ce ChCTOAT OT: MeXTyHapOIHH
CTaHAApPTH 3a (PUHAHCOBO OTUYMTaHE, MEXAYHApOAHUW CUETOBOJHM CTAaHAAPTH U OT PasscHeHwus,
npenoctaBeHn oT Komurera 3a PazsicHenus Ha MexIyHapoHUTE CTAaHIAPTH 38 (UHAHCOBO OTYUTAHE
(KPMC®O) nnu 6usmms [locrossHen komurer 3a Pazscaenusita (IIKP), konto edexruBHO ca B cuma
3a 2016 r., 1 kouto ca npuetu oT Komucusita Ha EBponetickure oomuoct (Komucusra).

3a Texymara (UHaHCOBA T'OJMHA APYKECTBOTO € MPHEJIO BCHYKH HOBU W/WIIM PEBU3HPAHH CTaHIAPTH
U pazdacHeHus, uzganeHu oT Cveera mo MexayHapoanu cueroBoguu cranaaptu (CMCC) u npuetu
ot KomucusTa, KOUTO ca yMECTHH 3a HEroBaTa JIeHHOCT.

BA3A 3A UBI'OTBAAHE HA ®PUHAHCOBUTE OTYETHU U ITPUJIATAHU CBINECTBEHHU
CYETOBOJHH IMOJIMTUKHN

HpOMeHI/I B CYECTOBOAHATA INOJJUTHKA
B’L3HpI/ICTaTa CUCTOBO/JIHA IMOJIUTHUKA € TTOCICAOBATCIIHA C I[IpUJIaraHaTa 1mpe3 rnpeaxoaHara rognHa.

Telcyum N HETEKYIIH aKTUBH

AKTHB ce Knacupuuupa KaTo TeKyL] KOrato OTroBaps Ha HAKOH OT CIIEAHUTE KPUTEPUH:
e  0uaKBa JIa peaI3Upa aKTHBA WM Bb3HAMeEpsBa Ja I'o MPpoAaae WIK yIOTpPeOU B CBOS
HOPMAaJICH ONEPAaTUBEH LIUKBII;
® IbP)KM aKTHBa MPEIUMHO C el ThPIyBaHe;
e 0OyYakBa Ja peaJu3upa akTUBA B pAMKUTE Ha ABaHAJECET MECela Cle/ Kpas Ha OTYETHUS
HEPHUOT;
170171
® QAKTUBBT € Mapu WIN MapUIHA eKBUBAIECHTH (cbhriiacHo neduuummsta Ha MCDO 7), ocBeH
aKo 3a aKTHBA HJIMa OrpaHUuYEHME Ja ObJe pa3MEHSH WIM U3II0I3BaH 3a YpeXIaHe Ha [IacHB B
MPOABIDKEHNE Hali-MaJIKO Ha IBaHA/IeCeT Mecela ciie/l Kpasi Ha OTUYETHHS MEPUOJ
AKTHB ce Kiacu(uIMpa KaTo HETEeKyIl ako He OTroBapsi Ha KpUTEpPHUTE 3a KiacH(UIMpaHe KaTa

TEKyII.

I/IMOTI/I, MAaIIMHU U CbOPBKCHUSA

AKTHBU ce oTYUTaT KaTo MIMOTH, MalllMHU U CHOPBHKEHHUS KOTaTo OTroBapAaT Ha kputepuute Ha MCC
16 3a mpu3HaBaHEe W WMAaT IIEHA HA MPUAOOMBaHE paBHA WIM IO-BHCOKAa OT JOCTaBHATa IICHA.
AKTHBUTE KOWTO MMAaT II€HAa Ha MPHUIOOWBAHE IMO-HHUCKA OT IOCOYCHATA CE€ OTYMTAT KATO TEKYIITH
pa3xoiu 3a Mepuoja Ha MpuIoOMBaHE B ChOTBETCTBHE C OJ00pPEHATa CUETOBOJHA MOJIUTHKA. Beeku
UMOT, MallliHa ¥ CHhOPBKEHHE Ce OIEeHsBa NMpH MpHIOOMBAHETO MY IO IleHa Ha TMpHI0oOWBaHE
OmnpeJeNneHa B CbOTBETCTBUE ¢ u3nuckBanusTa Ha MCC 16.



“BITH3ABOA” AA
O®NHAHCOB OTUET
3A TPUMECEUMETO 3ABDBPIIIBAIITO HA 31.12.2022
[IpennpustreTo € MpHeno Ja OTYWTa BCSIKA MO3WIUS HAa VMIMOTHTE, MallMHUTE W ChOPBHKCHUATA B
crotBercTBe ¢ MCC 16 mo meHa Ha mpuaoOvWBaHe HaMalieHA ¢ HATpyllaHaTa aMOPTH3aIldsS H
HaTpyTaHa 3aryoa oT 00e3IeHKa.
[Ipunaranero Ha Mojena Ha II€HA Ha NMPUAOOMBaHE € MOAMMDUIIMPAHO C MPEOICHKATa Ha HIKOH
JIBIITOTPAHU MaTepHAHU aKTHBH JIO TSAXHATa CIIPaBelJIMBa CTOMHOCT MpH NpeMuHaBane kbM MCC
npe3 2003 roguHa PasnukuTe OT M3BBPIICHUTE MPEOLEHKH ca (OPMHUpAIH TPEOLEHBYEH PE3EPB,
koiTo kpM 31.03.2019 roguna e B paszmep Ha 838 xwi. nesa.
[locnenBanu pa3xoau CBBP3aHU C OT/AEIECH UMOT, MallliHA U ChOPHKEHUE CE OTYUTAT B YBEIUUCHHE
Ha OayaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CTa3eH IMPUHINIA Ha mpu3HaBaHe onpeneieH B MCC16.
Paxoaute 3a TeKynoro o0CIy)XKBaHe HA WMOTH, MAIlIMHU U ChOPBHKEHUS CE OTYMTAT B Neyanda miu
3ary0a B MOMCHTA Ha M3BBPIIBAHETO UM.
banancoBaTa cTOWHOCT Ha IafieH UMOT, MaIllliHA U ChOPBKEHHE CE OTIIHCBA :
-TIpH TIpoIaxk0a Ha aKTHBA,
101
-KOTaTO HE CE€ OYAKBAT HUKAKBH JPYTd UKOHOMHUYECKH WU3TOJU OT M3MOJI3BAHETO HA aKTHBA WJIH IPH
0CBOOOJKIaBaHE OT aKTHBA;
ITeyanbara wnu 3ary0ara, Bb3HUKBAlla OT OTIHCBAHETO HAa HMOT, MallldHA M ChOPBHKEHHE CE
BKIIFOYBAT B B reyanbara uiym 3arybarta, KOrato akTUBBT ce oTrwmiie, ocBeH ako MCC 17 He u3UCKBa
JIpyro Tipu npoaaxda u odpareH nu3uHr. [leyanOure wnm 3aryouTe, BR3HUKBAIM NP OTIHUCBaHE Ha
HUMOT, MalllMHA WM ChOPBKCHHUE C€ OMPEICNIAT KaTo Pa3jiuka OT MEXIY HETHUTE MOCTBIUICHUS OT
npojax0ara, ako UMa TaKWBa W OaJlaHCOBaTa CTOMHOCT Ha akTuBa.Te HE ce KIacU(HUIMpaT KaTo
MIPUXO0]I/Pa3Xo/I.
Koraro B xoma Ha obuuaitHaTta CH AEWHOCT MPEANPHATAETO PYTHHHO IMPOJaBa aKTUBU Ha HMOTH,
MalllMHA U ChOPBKCHHS, KOUTO € IbpXKall0 3a OTJaBaHE I107] HAEeM, MPEXBBPJS TE3U AKTHBH B
MaTepUATHUTE 3alacy 10 TAXHATa 0alaHCOBa CTOWHOCT, KOTaTo MpecTaHar Nla ObJaT OTIAaBaHH IOJ
HaeM W CTaHaT AbpKaHW 3a mpomaxOa. [locrhruieHmsiTa oT mpomakbaTa Ha TakMBa aKTHBU Ce
npu3HaBar karo npuxomu B chorBeTcTBHE ¢ MCC 18 Ilpuxomn. MC®PO 5 He ce mpuiara, KOrato
aKTWUBHW, JIbpXKaHH 3a MpojakOa B OOWYalHMS XOI Ha JEHHOCTTa, OBJAT MPEXBHPJIECHH KbM
MaTEepUATHU 3aIacH.
HMMoTHTe, MAIlMHUTE M CHOPBKCHUATA C€ aMOPTH3UPAT IO JIMHEWHHUS METOJ 3a IepHoia Ha
OUYaKBaHUS T0JIC3EH JKUBOT.
OcTarp4yHaTa CTOMHOCT W TIOJIC3HUAT JKUBOT Ha aKTHUB CE€ NpEpasriexjaT IpH MPHUKIIOYBAHETO Ha
BCsKa (DHAHCOBA TOAMHA M aKO OYaKBaHUATA CE PA3INYaBAT OT MPEIUIITHUTE MPUOTUIUTEITHH OIICHKH,
MPOMEHHUTE CE OTYUTAT KATO MPOMsIHA B CUCTOBOJHHUTE MPHUOIM3UTEIHH OICHKH B ChOTBETCTBHUE C
MCC 8 CueToBo/iHA IMOJIUTUKA, IIPOMEHHU B CUETOBOAHUTE IPUOIUZUTEIIHN OLIEHKU U TPEIIKH.

AMopTH3aIusITa 3aMmoYBa 0T MOMEHTa B KOUTO UMOTHUTE, MAIIMHATE H CHOPBKECHUATA Ca HAMYHH B
MPEINPUATUETO, HAa MSCTOTO M B CBHCTOSHUETO, HEOOXOIUMH 3a CKCIUIOATalusTa UM IO Ha4YHMHA
MPEBUACH OT PHKOBOJICTBOTO. AMOpPTH3aIUsATa Ha aKTUBUTE CE MPEYCTAHOBSBAaBa HA TO-paHHATA OT
JIBETE JIaTH:

-Jarara Ha KOsTO ca Kiacu(UIIMpaHu KaTo IbpKaHu 3a mponaaxoda ceriracao MCDO 5.

-JliaTata Ha OTIHCBaHE HA aKTHBUTE.

AMopTH3aIusITa He ce MPEeyCTAaHOBSABA B IEPUOIU HA MPECTOU HITH U3BAXIAaHE OT aKTHBHA YIOTpeOa.

CpeaHusT MoJIe3eH KUBOT B TOAMHH 33 OCHOBHUTE TPYIU IBITOTPAMHU MaTepUaTHU aKTHBH, € KaKTO
clienBa:

I'pyna I'opunn
Crpamu 25
MaiuHu ¥ ChOphKEHUS 3
TpaHCTIOPTHHU CpeACTBA 7
CromaHCcKH HHBEHTAp 2




“BHTH3ABOA” AA
O®NHAHCOB OTUET
3A TPUMECEUMETO 3ABDBPIIIBAIITO HA 31.12.2022
Oo0e3nenka Ha UIMOTH, MAIINHY ¥ CHOPBKEHHSA
Crorimacao m3nckBanusita Ha MCC 36 KbM Kpas Ha OTYCTHHUS TEPHOJ CE IMpaBU IPEIEeHKa aliu
CBIICCTBYBAT MHAUKAIIUH, Y€ CTOMHOCTTA Ha JaJACH aKTUB OT I/IMOTI/ITC, MAIIMHUTE U CbOPBXKCHHUATA €
oOe3nieHeHa. B ciydaii Ha TakMBa WHAMKAIIMY CE M3YMCIISIBA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHUBA U CE
ompeens 3arybarta ot o0e3IeHKa.

HNHBeCTHIIMOHHHA HMOTH

Karo unBecTrnmonnu uMoTH cbriacHo MCC 40 ce oT4MTaT 3eMU W /WM CTPay, W/WIA YacTH OT
CTpaju, KOUTO CE IBpPKAT MO-CKOPO C IIeNl ToJydyaBaHe Ha MPUXOAXM OT HAEeM WIM 33 YBEIMYABAHE
CTOWHOCTTAa Ha KamuTalla WU 3a aBeTe. MIMOT, KOWTO ce wm3rpaxkaa WM pa3paboTBa 3a OBIEIIO
M3I10JI3BaHE KATO MHBECTULIMOHEH UMOT ChHIIO CE OTYMTA KATO MHBECTHI[MOHEH UMOT.
WNHBecTUIIMOHEH MMOT C€ MPU3HABA KATO aKTHB CaMO KOTATO € BEPOSITHO OBJCIIUTE UKOHOMHYECKU
W3rOJY, IPUITUCBAHU MY JIa CE€ TIOJyYaT B MPEANPHUITHETO U [IeHaTa My Ha MpUJO00MBaHE MOXKE Jia ce
OIICHH JTOCTOBEPHO.
[IpexBbpiassHUST OT WM KBbM HWHBECTHUIIMOHEH WMOT C€ TMPaBAT, CaMO KOTaTO WMa IpPOMSHA B
U3MOJI3BAHETO, I0Ka3aHa upes:
e 3aMOYBaHE HA IOJI3BAHE OT CTPaHAa HAa COOCTBCHMKA - 33 MPEXBBPJSHE OT MHBECTUIIMOHEH
HAMOT B II0JI3BaH OT COOCTBEHHKA UMOT;
e 3amoyBaHe Ha pazpaboTBaHE C IeT Mpojaax0da - 3a MPEXBBHPISHE OT WHBECTHUIIMOHCH MMOT B
MaTepHUAITHU 3aIacH;
® Kpaif Ha MOJI3BAHETO OT COOCTBEHHMKA - 32 MPEXBBHPJSHE OT MOJI3BAaH OT COOCTBEHUKA UMOT B
WHBECTHIIMOHEH UMOT;
WA
®  3arM0YyBaHE Ha OMEPATUBEH JU3UHT KbM JIpyra CTpaHa - 3a NPEXBBHPIISIHE OT MaTEPUAJICH 3a1ac
B MHBECTUIIMOHEH HMOT;

WHBECTUIIMOHHNTE UMOTH CE OLIEHSBAT IIbPBOHAYAIHO 110 IIEHA Ha MPUAOOMBaHE, KOSTO BKIIOYBA H
pasxoauTe 1o cAenKaTa 3a npuaoduBane ceriracao MCC40.

Crex mbpBOHAYATHOTO NPHU3HABAHE MHBECTUIMOHHHUTE UMOTH C€ OTYUTAT 110 MOJENa Ha I[EHaTa Ha
npupobuBane. OLeHsBAT ce MO LeHa Ha MPUI00UBaHe, HAaMaJeHa ¢ BCUYKH HAaTPYMaHW aMOPTH3aLUU
1 3aryou oT 00e3IeHKa.

VHBECTUIIMOHHUTE MMOTH C€ OTIHCBAT NPH OCBOOOXKIaBaHE /MPOJak0a WM TPU BCTHIIBAHE BHB
(MHAHCOB JIM3WHI/ WJIM KOTaTO TPAHHO ce M3BAIAT OT YIOTpeda U OT TAXHOTO OCBOOOXIaBHE HE CeE
OyaKBa HHMKakBa ObJella MKOHOMUYecka m3roaa. llpu ompenensHe Ha garata Ha 0cBOOOKAaBaHE 3a
MHBECTUIIMOHEH UMOT ce npuiarat kpurepunte B MCC18 3a npu3HaBaHe Ha MPUXOJ OT IpoaaxOa Ha
CTOKH WJIM CE€ B3eMa I0JI BHUMaHHE ChOTBETHOTO yKa3aHue B pombiiHeHneTo kbM MCC18. MCC17 ce
npuiiara Ipyu OCBOOOXIaBaHe 4pe3 BCTHIIBaHE BHB (PMHAHCOB JIM3WHT WU MPH Mpojaxda ¢ oOpaTeH
JIM3UHT.

[lewanbure u 3aryouTe OT M3BaXKIaHe OT ymoTpeda Wil 0CBOOOKIaBaHE OT MHBECTUIIMOHEH NMOT, Ce
OTIPEIENIST KaTo pasikKa MEXIy HETHUTE TOCTHIUICHHUS OT OCBOOOX/IAaBAaHETO M OajlaHcOBaTa cyma Ha
aKkTHBa M ce MpH3HABaT B Meyandara Wwin 3arybata 3a Mepuoja Ha M3BaXKJaHEe OT ymorpeba iU
ocBoOXkaBane, ocBeH ako MCC17 He u3nckBa Ipyro mpu npoaakda ¢ o0paTeH JTU3WHT.

O0e3neHKa HAa MHBECTHIIMOHHY MMOTH
Crorinacio usuckBanusita Ha MCC 36 kbM Kpasi Ha OTYETHHUS MNEPHUOJ CE MPaBU MpPELECHKA Aalu
CBINECTBYBAT WHIWKAIIMH, Y€ CTOWHOCTTA HA WHBECTUIIMOHHUTE UMOTH € 0Oe3leHeHa. B ciydail Ha
TaKMBa HWHOWKAIIMKM C€ H3YHCISBA BH3CTAHOBMMATA CTOMHOCT HAa HWHBECTHLIHOHHUTE HMMOTH H CE
ompenens 3arybarta ot o0e3IeHKa.

HeMaTepI/IaJIHI/I AKTHBH

[IpennpusaTeTo OTYMTA paA3TPAHUYMMUTE HEMAPHYHM aKTUBH 0Oe3 ¢u3udecka CyOCTaHIUS KaTo
HeMaTepUaH! aKTHBH, KOTaTO OTrOBapsAT Ha ONpENEICHHETO Ha HeMaTepHalleH aKTHB U KPUTEPHUTE
3a npu3HaBane Gpopmynupanu B MCC 38.



“BITH3ABOA” AA
PUHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITO HA 31.12.2022
HematepuaneH akTuB ce TpU3HABa, aKO € BEPOSITHO, Y€ NPEANPHUSATHETO 1€ MOJYyYHd OYAKBAHUTE
Obaen MKOHOMHYECKH TI0JI31, KOUTO ca CBBP3aHU C aKTHB M CTOHHOCTTA Ha aKTHBa MOXE Ja Oble
omnpeiecHa HaJIekK IHO.
[IppBOHAYATHO HEMAaTEpHUATHHUTE AKTHBH CE€ OTYUTAT IO I[eHa Ha PUI00HBaHE.
llenaTa Ha mpumoOvBaHe Ha OTACITHO MPUIOOUT HEMATEpUAIeH akTUB ce orpenens cbriacHo MCC 38
¥ BKJIIOYBA:
-MIOKYIHATa I[eHa, BHOCHUTE MHTa M HEBBH3CTAHOBMMHUTE JaHBIIM BBHPXY IMOKYIKATa, ThPrOBCKUTE
OTCTBIIKHU U pabaTH ce MPUCIIAIAT;
u
-BCSIKAKBH CBBP3aHM PaxoJiv 3a MOJTrOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBaHO U3IOJI3BAHE;
Ilenata Ha npujOOMBaHE Ha HEMATECPHAJICH aKTUB NPUIOOUT B 3aMsSHAa C HEMApUYCH aKTHB CE€
M3MepBa I10 CTPaBeINBa CTOWHOCT, OCBEH aKo :
-pa3MeHHaTa IeHHOCT HSIMa ThPTOBCKa CHITHOCT;
WA
-CrpaBeyTUBaTa CTOMHOCT HHUTO HA TOJIYYEHHUS aKTHUB, HHTO HA JNAJCHUS aKTUB, MOXe Ja Oble
HU3MEPEeHa HaJICHK THO.
[IpumoOUTUAT aKTHB Ce U3MEPBa MO TO3M HAYWH, JOPU aKO MPEINPUATHETO HE MOXKE He3a0aBHO Ja
OTIIWIIE JaJleHUS aKTUB. AKO MPHUIOOUTHSIT aKTUB HE € OICHEH 10 CIpaBeAJInBa CTOMHOCT, HETOBaTa
[leHa Ha IpUA00MBaHe Cce M3MepBa 10 OajaHcoBaTa CTOMHOCT HA JIaJIeHHS aKTHB.
Ilenara Ha npuaOOMBaHE HAa BHTPEHIHOCH3a/IeH HeMarepuaneH akTuB ckrinacHo MCC38 e HeroBara
ce0eCTOMHOCT, BKIIIOYBAIIlA CyMaTa Ha Pa3XOJUTE HAlpaBeHH OT JaTaTa Ha KOSATO HEMaTCPHATHHST
aKTWB € OTTOBOPWII 32 IbPBU BT HA KPUTEPUHUTE 32 IPU3HABAHE.
Hemarepuanaure akTHBH C€ OTYMTAT Clie] NpUI0OMBAHETO IO IIEHA Ha MPHIOOMBAHE HaMajcHa C
HaTpylaHaTa aMOPTH3aLKs U HATPYIaHU 3aryOu oT 00e3IeHKa.
[IpennpusTreTo OLEHSBA MalIM IOJIC3HHUAT JKUBOT HAa HEMATCPHAJICH aKTHUB € OrpaHUYeH WIIH
HEOTPAaHWYCH W aKO € OTrpaHWYeH, NMPOIABIDKUTEITHOCTTA Ha, WX Oposi Ha MPOU3BOACTBECHUTE WIIH
CXOJHHU €IVHUIIM, ChCTABIISIBAIIM TO3H I10JIE3€H )KUBOT.
HematepuaieH akTiB ce pas3riex/a, KaTo MMalll HEeOTPaHWYCH MOJIe3eH JKUBOT, KOraTo Ha 0a3zaTta Ha
aHalln3 Ha ChOTBETHUTE (PAKTOPH, HE CHINECTBYBA MPEABUINMO OrpPaHUYEHHUE 32 MEPUO/IA, TIPE3 KOWTO
Ce 0YaKBa aKTHBBT Ja FeHEPUPa HETHU IAPUYHU IOTOLHM 32 IPEIIPUITHETO.
HemaTepuanHuTe akTUBU C OIpaHHYEH IMOJIC3ECH KUBOT C€ aMOPTU3UPAT, 2 HEMATEPUATHUTE aKTUBH C
HEOTpaHWYeH MOJIe3eH JKUBOT HE CE aMOPTH3UPAT.
HemarepuamauTe akTHBM KOWTO MOAJIEKAT HA aMOPTH3AIH C€ aMOPTH3HpAT IO JIMHEHHUS METOJ 3a
CpOKa Ha ONpeICIICHUS MOJIC3CH KHUBOT.
AMopru3aiusiTa 3arno4pa, KOraro akTUBLT € Ha Pa3IOJIOKEHUE 3a IOJI3BaHE, T.e. KOraTo TOW € Ha
MSCTOTO M B CBHCTOSIHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Ja pabOTH MO HAYMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOPTH3AITHATA CE MPEKpaTsABa Ha MTO-paHHATa OT:
-JlaTaTa, Ha KOSITO aKTHUBBT € KIaCU(UIMPaH KaTo JbpKaH 3a npojax0a (MM BKIIOYCH B TpynaTa 3a
0CBOOOY1aBaHe, KOATO € JbpikaHa 3a nmponaaxba) B chorBeTcTBUE ¢ MCDO 5
5
- J1aTaTa, Ha KOSITO aKTUBBT € OTIIMCAH.
CpemHUAT ToJie3eH )KUBOT B TOJMHU 32 OCHOBHUTE TPYIH aMOPTHU3UPYEMH HEMaTepHaHH aKTHBU €
KaKTO CJIE/BA:

I'pyna I'opuun
IIporpamMHu OpoAyKTU 2
THProBcKHU MapKu 10

O0e3ueHKa HA HeMATEPUATHH TBJATOTPAIiHE AKTUBHI
Crorinacio usuckBanusita Ha MCC 36 kbM Kpasi Ha OTYETHHUS MNEPHUOJ CE MPaBU MpPELECHKA Aalu
CBHIIECTBYBAT WHAMKAIINY, Y€ CTOMHOCTTA HA HEMAaTepHaTHHUTE JBITOTPaiHU aKTHBH € oOe3leHeHa. B
CIyJail Ha TaKWBa WHAMKAIIUU CE M3YHCIISIBA BH3CTAHOBHMATa CTOMHOCT HA aKTUBHUTE U CE€ OMpEeIis
3ary0ara OT 00€3IICHKA.

DHUHAHCOBH AKTHBHU
[Mpeanpusaruero npuiara MCC 32 u MCC 39 npu oTtunTane Ha (MHAHCOBU aKTHBH.
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3A TPUMECEUMETO 3ABBPIHIBAIIIO HA 31.12.2022
OHHAHCOB aKTUB € BCEKU aKTHUB KOWTO €:
- TApUYHHU CPEJICTBA;
- MHCTPYMEHT Ha COOCTBEHHS KallUTaj Ha JIPYTo MPEANPHUSTHE;
- IOTOBOPHO IIPaBO:
e Ja ce MoJTy4yar MapuiHu CPeJCTBa I IPYT (GUHAHCOB aKTHUB OT APYTO MPEIIPHUITHE;
WITH
e J1a ce pa3MEHAT (PUHAHCOBH AKTHBH WIM (PUHAHCOBH NACHUBU C JAPYTO MPEONpHUITHE TMPH
YCIIOBUSI, KOUTO ca TIOTEHLIUATHO OJaronpusTHY 32 MPeNIpUSITHETO;
-JIOTOBOP KOWTO Ie ObJe WIM MOXKe 1a ObJe ypeleH B COOCTBEHM WHCTPYMEHTH Ha COOCTBEHHUS
KamuTaj Ha eMUTEHTA U €:
e HEIEepHBATHB, 32 KOWTO NPEINPHATHETO € WIN MOXe Na ObAe 3aIb/DKEHO [a MOIy4H
MPOMEHJINB OpPOH OT MHCTPYMEHTH Ha COOCTBEHHS KAIIUTANI Ha IPEANPHUATHETO;
WITH
e JepuBaTUB, KOUTO IIe ObAe WM MOXe Aa ObJe ypeleH upe3 pa3MsHa Ha (PUKCHpaHa cyma
NapuyHU CpEeACTBA WM JApYr (HUHAHCOB akTHB 3a (QUKcHpaH Opoll OT coOCTBEHHUTE
KaIlMTaJIOBH MHCTPYMEHTH Ha MPEIIPHATHETO. 3a Ta3W 1€l MHCTPYMEHTUTE Ha COOCTBEHUS
KaluTajl Ha MPEANPUSATHETO HE BKIIOYBAT YINPaXHAEMH  (DUHAHCOBH HWHCTPYMEHTH,
KJacu(QUIMPaHW KaTo WHCTPYMEHTH Ha COOCTBEHMS KalWTal, KOUTO HajaraT Ha
NPEANPUATUETO 3aJBIDKCHUETO Aa MPEJOCTaBH Ha ApYyra cTpaHa NPOIMOPLHMOHAJCH ST OT
HETHUTE AaKTUBU Ha TPEINPUATHETO CaMO IMPH JUKBUAAIWS, WIA WHCTPYMEHTH, KOUTO ca
JIOTOBOpH 3a OBJENI0 IMOJIydaBaHE WIM IPEIOCTaBsIHE HAa HMHCTPYMEHTH Ha COOCTBEHHMS
KanuTajl Ha MPeJIpHUsITHETO.

OUHAHCOBUTE HMHCTPYMEHTHU-aKTHBH C€ KIACHQHUUIUPAT B CICAHUTE = KAaTCTOPHH CHIIJIACHO
n3ucksanusaTa Ha MCC 39:
e DuHAHCOBM aKTHBH, OTYHTAHU II0 CIPABEJTMBA CTOWHOCT B TeYandara Wi 3aryoara
- JIbpKaH 3a ThpryBaHe (PMHAHCOB aKTHB
- ONpeneNeH NpU IBPBOHAYAIHOTO My MNpPU3HABAaHE OT MPEANPHUATHETO 3a OTYHTAHE IO
CIpaBeUIMBa CTOMHOCT B Mevan0aTa Ui 3aryoara.

e NHBecTHLIMU IbpXKAHU 10 NAAEK

e Kpenutu u B3eMaHus

e (DuHAHCOBHU aKTHBU Ha Pa3IOJIOKEHUE 3a Mpojaxoa.
[Ipennpustuero mnpu3HaBa (UHAHCOB AaKTWB WJIM (UHAHCOB TAcWB B OTYeTa 3a (HHAHCOBOTO
CBbCTOSIHME, KOTaTO M CaMO KOraTo IpPEIIIPUSATHETO CTaBa CTpaHa IO JOTOBOPHHUTE YCIOBHUS Ha
WHCTPYMEHTA.

[Ipy TBPBOHAYAIHOTO CH MpHU3HABAaHE (PMHAHCOBUTE AKTHBH CE OTYUTAT IO CIPABEIIMBATa MM
CTOWHOCT, IUTIOC B CIy4ail Ha (JMHAHCOBU aKTHBH, KOMUTO HE CE OTYUTAT IO CIPABEIJIUBA CTOMHOCT B
nedanbarta wim 3arybarta, pa3XxoAuTe MO CAeIKaTa, KOUTO Ce OTHACAT MPAKO KbM MPUAOOMBAHETO WIIH
M3aBaHeTO Ha (PMHAHCOBUS aKTHB.

Crnen mbpBOHAYAITHOTO NPU3HABAHE NPEANPUATHETO OICHIBA (PMHAHCOBUTE aKTUBHU KAKTO CIIC/BA!

e [lo cnpaBennuBa CTOMHOCT
- QUHAHCOBY aKTWBHU, OTYMTAHU I10 CIIPABEIINBA CTOMHOCT B Ievanbara uim 3arybara;
- QHAHCOBY aKTHBHU Ha Pa3MOJIOKEHHE 32 MPOAaKOa;
C M3KIII0YCHUE Ha WHBECTHUIIMH B MHCTPYMEHTH HAa COOCTBEHHS KallMTad, KOUTO HSIMAT KOTHpaHa
MaszapHa I[eHa Ha aKTUBEH Ia3ap U YUATO CIpPaBEAJIMBA CTOMHOCT HE MOXE Ja CE OICHH HaJEKIHO,
KaKTO W JepUBaTUBU, KOUTO ca OOBHP3aHM C HEKOTHPAHW WHCTPYMEHTH Ha COOCTBEHUS KaIlMTall HIIH
TpsOBa 1a ce ypedsaT 4pe3 NMPEXBHPJITHETO Ha TaKWBa HEKOTHPAHW WHCTPYMEHTH HAa COOCTBEHUS
KaIuTaJl, KOUTO CE OLICHSABAT M0 IICHA Ha MPUI00UBAHE.

L4 ITo aMOpTHU3HUpaHa CTOMHOCT C U3I0JI3BaHETO HA METOZa Ha C(I)CKTI/IBHI/IX JINXBCH MMPOLCHT

- KPEIUTH U B3EMaHMUs;
- MTHBECTHITUH THPKaHU J0 TAIeK;
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“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITO HA 31.12.2022

ITevanbu u 3aryou oT pUHAHCOBH aKTHBH

e Jlewanbu u 3aryOu, KOWTO BB3HHUKBAT OT MNPOMSHATA HA CHOpPaBEAJMBATA CTOMHOCT Ha
(MHAHCOBU aKTHUBU CE€ TPU3HABAT KAKTO CIIE/BA!

- [leyan6a wnm 3aryba ot uHAHCOB akTWB WM (PMHAHCOB MACHB, KIAaCH(QUIMPAH KaTO OTYUTAH IO
CrpaBeIMBa CTOMHOCT B nevanbaTa uim 3arydara, ce Ipu3HaBa B OTUETa 33 JOXOJIUTE.

- llewanbata wnm 3arybata OT HajmWM4YeH 3a MpojakOa (UHAHCOB aKTHUB CE€ NpPHU3HABA B JPYT
BCEOOXBATEH JOXOJ, C M3KIIIOUCHNE Ha 3aryOuTe OT 00€3IeHKA U TIeUaIOnTe U 3aryonTe OT OOMEHHHTE
KypcoBe 10 MOMEHTa Ha OTHHCBaHEe Ha ()MHAHCOBHS aKTUB. B TO3M MOMEHT HaTpymaHarta mevanda
WM 3ary0a, MpU3HATa MPeI B IPYr BCEOOXBATEH J0X0[, ce MpeKiIacupuurpa OT COOCTBEH KaluTal B
nedanbaTa Wi 3arydaTta KaTo KOPeKIrs OT MPeKIaCH(PUKAIIHSL.

e JluxBaTa, KOSATO CE U3YMCIISABA C U3MOJ3BAHE HA METOJa Ha e(DEKTHBHHUS JIMXBEH MPOIICHT, Ce
NpU3HABA B OTYETA 32 JIOXOHTE.

e JIMBHICHTUTE OT MHCTPYMEHTH Ha COOCTBEHHMs KallMTal Ha pasMoJIOKEHHUE 3a Mpojaaxoba ce
IIpU3HaBaT B OTYETA 3a JOXOAUTE, KOTaTO C€ YCTAHOBH IIPAaBOTO Ha NPCANPUATHUCTO Aa IMOJTYyIU
TUIAIIAHE.

e 3a (UHAHCOBUTE AaKTHBU, KOMTO CE€ OTYMTAT IO aMOPTHU3UpaHa CTOMHOCT, Teyandara WIn
3arybata OT aKTHMBa Ce MpU3HaBa B OTYETa 3a JOXOIUTE, KOraro (UHAHCOBHST aKTHB WJIH
(hMHAHCOBHUSAT MMACHB CE€ OTMHCBA WM 00E3ICHABA U Upe3 Mpolieca Ha aMOPTU3UPaHE.

[pennpusituero oTnrcBa PUHAHCOB aKTUB, KOTATO:
e  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT (PMHAHCOBHSI aKTUB Cca M3TEKJIH;
50048

e TpexBBPIIA (PUHAHCOBHUS AaKTHB, KOTaTO Ca MPEXBBPJICHN JOTOBOPHUTE IpaBa 3a IOJydaBaHE
Ha MapuYHA MOTOUM OT (UHAHCOBUS aKTHB WJIM Ca 3alla3eHH JOTOBOPHUTE IpaBa 3a
NOJy4aBaHE Ha MApPUYHUTE TOTONM OT (MHAHCOBHS aKTHUB, HO € IIOETO [JOrOBOPHO
3aABIDKCHHE 32 IDIAIlaHe Ha [ApuYHA IOTONM Ha €OWH MM IOBeYe MOoJydaTenu B
criopa3yMeHHe U Tpanc(hepbT OTroBaps Ha ycIoBuUsTa 3a oTnHcBaHe chriacHo MCC 39.

VYcaoBus 3a OTIIHCBAHE:
Korato mpenmpusatueTo mpexBLPIN (GUHAHCOB aKTHB, TO OIICHSABA CTEIECHTA JO KOSTO IIE 3amash
PHUCKOBETE U MMOJI3UTE OT COOCTBEHOCTTa BBHPXY (PMHAHCOBHS aKTHUB:

L] aKo HpeZ[HpI/ISITI/IeTO HpeXBLpHI/I B 3HAUYUTCJIHA CTCIICH BCHUYKU pI/ICKOBe U TII0JI3u OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHUS AKTHB, NMPEANPUSTHETO OTMHCBA (UHAHCOBUS AKTHB U
MPHU3HABA OTAEITHO KaTO aKTHBH WM MACHBH BCHUYKH TPaBa M 3aJbJDKEHUS, CH3IaJCHHU WU
3ama3eHu Ipu TpaHchepa;

®  aKO MPEANPUATHCTO 3alla3¥ B 3HAUNTEIHA CTETICH BCUYKU PUCKOBE U MTOJI3H OT COOCTBEHOCTTA
BBPXY (MHAHCOBHSI aKTHB, IPEATNPUATUETO MPOABIDKABA Ja PU3HABA (PHMHAHCOBUS aKTHUB;

®  aKo MPEANPUATHETO HUTO MPEXBHPIIL, HUTO 3alla3Ba B 3HAUMTENHA CTEIICH BCHYKH PHCKOBE M
MOJI3M OT COOCTBEHOCTTa BBHPXY (DMHAHCOBUS AaKTHB, MPEATNPUATHCTO OIpEeAeis Iadu €
3arma3mwio KOHTPOJI BbpXy (PMHAHCOBUS aKTUB. B To3u ciyyaii:

- aKO MPEANPHUITHETO HE € 3ara3mwio KOHTPOJ, TO OTIMUCBA ()MHAHCOBHUS aKTUB W IMPHU3HABA
OTACIJIIHO KaTO aKTHUBU UJIN ITACUBU BCUYKU HpaBa " 3abJIXKCHUS, CB3IaJCHU HpI/I Tpchq)epa.

- aKO TMPEANPHUSITHETO € 3ala3miIo KOHTPOJ, TO MPOIBIDKABa J1a pu3HaBa (UHAHCOBUS aKTHB
JIO CTETIeHTa Ha MPOABIDKABAIIOTO My YJ4acTHE BbB (DMHAHCOBUS aKTHB.

[Ipu oTnMcBaHEeTO Ha PUHAHCOBYSI AKTUB PA3JIMKaTa MEXKIY:
a) HeromaTa OajlaHCOBa CTOWHOCT; U
0) cymara Ha TIOJIy4CHOTO Bh3HArpaXkJIcHHE (BKIFOYBANIO BCHYKU TOJTYYECHH HOBU aKTHBH,
MUHYC BCHYK{ TIOETH HOBHM TIACHBHM) W BCHYKHM HATPYNaHW MMeYaaOW WM 3aryOod, KOWTO ca OWin
MPU3HATH JUPEKTHO B COOCTBCHMS KaIlUTAJl CE MPU3HABA B OTUYETA 32 JIOXOJIUTE.

O0e31eHKa 1 HeCHOMPaeMOCT Ha (PMHAHCOBH aKTHBH
Hpe}alI/ISITI/IeTO MMperucHABa KbM Kpasd Ha BCCKH OTYETCH NEpHUOoA JaJii Ca HaJIWIE OOEKTHUBHU
JIoKa3aTeNCTBa 3a 00e3IeHKaTa Ha (JMHAHCOB aKTUB WM HA rpyna OoT ()MHAHCOBU aKTUBH.
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“BITH3ABOA” AA
®MHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIHIBAIIIO HA 31.12.2022
DHUHAHCOB aKTHB WM Ipyna OT (PMHAHCOBU aKTHBH CE€ CUMTAT 3a 0OC3LEHEHH U ca Bb3HUKHAIM 3aryOun
0T 00€3IeHKa, KOraTo ca Halulle OOEKTUBHM JOKa3aTeJICTBA 3a 00€3LEHKA, MPOU3XO0KAAN OT €IHO
WIN TI0OBeUYe CHOWUTHSI, KOUTO Ca HACTBIWIM ClIe]] IbPBOHAYATIHOTO MPH3HABAaHE HAa aKTHBa (ChOUTHE
"sary0a") W Korato ToBa chOuMTHE 3aryba (Wiau cbOMTHS) MMa e(eKT BBPXY OYaKBaHUTE ObICIIU
NapuyHU MOTOLM OT ()MHAHCOBHS AKTHB WJM OT IpynaTta (MHAHCOBU aKTHBH, KOUTO Morar Ja ce
OLICHAT HaJekIHO. Moke Ja He € BB3MOXKHO Ja ce HICHTU(DUIHMpA ESIUHUYHO, CAMOCTOSTEIHO
chOUTHE, KOeTO € NpuuMHIIo obeslieHkara. [lo-ckopo oOe3leHkaTa MoXe Ja € TPHUYMHEHA OT
KOMOHMHHUpPaHUsS e()eKT Ha HAKOJIKO CHOUTHSI.
3ary0uTe, KOUTO € OYaKBaT B Pe3yiITaT HA ObJCHUTe CHOUTHS, HE3aBUCHMO OT TSIXHATa BEPOSTHOCT,
HE ce MPHU3HAaBaT.
e (OO0e3reHka Ha (PUHAHCOBU aKTHBH, OTYUTAHU 110 aMOPTH3HPAHA CTOHHOCT
Axko MMa 00EKTHBHH JJOKa3aTeIICTBA, Ye € Bh3HUKHAJA 3ary0a OT 00€3leHKa OT KPEIUTH U B3EMaHUS
WIM OT MHBECTHLIMH AbP’KaHM 10 MaJeK, OTYUTAHU [0 aMOPTH3HpaHa CTOWHOCT, CyMarTa Ha 3arybara
ce OICHSABAa KAaTo pa3jinka Mexay OalaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOSIIATa CTOMHOCT Ha
OUYaKBaHUTE OBACUIN MAPUYHU MOTOLH (C U3KIIIOUCHHE HA OBJCIIUTE KPEAUTHU 3aryOH, KOUTO HE ca
BB3HUKHAJIH), TUCKOHTHPAHHU C IbPBOHAYAIHHUS ¢(EKTUBECH JIMXBEH MPOLEHT 33 (PMHAHCOBUS aKTUB (T.
¢. e(eKTHBHHUAT JHMXBEH MNPOLCHT, W3YHCICH IpU IThPBOHAYAJIHOTO NpH3HaBaHe). bamancoBaTa
CTOWHOCT Ha aKTHBa C€ HaMaJlsiBa M CyMara Ha 3ary0aTa ce mpru3HaBa B Tedai0aTa Wi 3arydara.

e (OO0esnenka Ha (UHAHCOBH aKTHBH, OTIYUTAHHM 110 TICHA HA TPHI00NBaHE
Ako MMa OOCKTHUBHH JOKa3aTeJCTBa, Y€ € BBh3HMKHANa 3aryba oT oOe3leHKa Ha (pUHAHCOB aKTUB
OTYMTAH 110 I[I€Ha Ha MpuaAo0MBaHe, cymara Ha 3arybara oT O0€3lleHKa Ce OIEHsIBa KaToO pas3iiuKa
Mex1y OalaHcoBaTa CTOWHOCT Ha (DMHAHCOBHS aKTHB W HACTOSIIATa CTOMHOCT Ha OYaKBAHUTE
ObaenM MapuYHU TMOTOLM, JUCKOHTHPAHW C TEKYIIUS Ta3apeH IMPOICHT Ha BBH3BPBHIIAEMOCT 3a
nonoOeH (GuHAaHCOB akTWB. 3aryOouWTe ce NpU3HABaT B medanbara wiu 3aryoara. Takupa 3aryou OT
00e31eHKa He TO/JIekKAT Ha Bh3CTaHOBSIBAHE.

e (Oe3reHKa Ha (PMHAHCOBH aKTHBH Ha PA3IOJIOKEHHE 32 Mpoaaxoa
Korato cnan B cmpaBeinBaTa CTOMHOCT Ha (DMHAHCOB aKTHB Ha pas3loOiOKEeHHE 3a Mmpoaaxba e
NPU3HAT JUPEKTHO B COOCTBEHMSI KalIMTAl U UMa OOCKTUBHH JIOKAa3aTEIICTBA, Y€ aKTUBBT € 00C3IEHEH,
HaTpyIaHaTa 3aryba, KOATO € MpH3HATa B JPYr BCEOOXBATECH NOXOM, C€ W3BAXKJAa OT KalHTana U ce
MIpHU3HABA B TlevaadaTa wiu 3arydaTta 10py ako GUHAHCOBHUAT aKTHUB HE € OTIIHCaH.
Cymara Ha HaTpymnaHaTa 3ary0a, KOsTo ce ImpekiacuuIpa OT COOCTBEH KaluTal B redandaTa Win
3arybarta, € pasiuKara MeXIy LeHaTa Ha npuaoOuBaHe (HETHO OT MOTAllleHWs HA TJIaBHULATa U
aMopTH3aIlysd) W TeKyIlaTa CIpaBeInBa CTOMHOCT, MHHYC 3aryoara OT o0e3lieHka Ha (UHAHCOBHS
aKTWB, MPHU3HATA MIPEIU TOBA B IeyaidaTa WM 3aryoara.
3arybu ot oOesleHKa, NMpU3HATH B medyanbata WiIM 3ary0ara, 3a MHBECTHLHUS B HHCTPYMEHT Ha
COOCTBEHHSI KamuTall, KIacu(HUIMPaH KaTO HA Pa3MoJOXKeHUE 3a MpoJaxda, He ce Bb3CTAHOBSIBAT B
nevayidaTa M 3aryoara.
3arybu ot o0e3leHKa, MPU3HATH B mevanbaTa WM 3arydara, 3a JBJITOB HHCTPYMEHT, Kiacu(pUIUpaH
KaTo Ha Pa3MoOJIOKECHHE 3a Mpojaaxkda, ce BH3CTAHOBABAT, BH3CTAHOBEHATA CyMmMa c€ NpH3HABA B
nevanbara wiu 3arydarta.

ITapu4yHu cpeacrBa
[TapuunuTe cpeacTBa BKIIOYBAT NAPUUHHU CPEICTBA B Opol M OE3CPOYHM JETO3UTH, ChOTBETHO B JIeBa
Y BbB BallyTa.
ITapuynnuTe €KBUBAJCHTU C€a KpPATKOCPOYHHM, BHUCOKOJIUKBUIHU WHBECTULUU, KOUTO Ca JIECHO
0o0pBIIacMH B KOHKPETHU HMApHYHH CYMH M ChABPXKAT HE3HAYMTEICH PUCK OT MPOMSHA B CTOMHOCTTA
M.

JsioBe u yuacTus
Bcuukn  wHBecTHMIMM  BPBOHAYAIHO  Ce  MpHW3HABaT IO  MeToJa HAa  IIEHA  Ha
npugo0uBaHe/ce0eCTORHOCT.

Metos Ha nieHaTa Ha MpuIOOMBaHe /ceO0ECTOMHOCTTA/ € METOJ 3a OTYMTaHE Ha JIaficHa WHBECTHIIMS,
npy KOWTO MHBECTUIMSTA CE MPH3HABA MO IleHa Ha mpupoduBane /cebecroiinoct/. [Ipeanpustuero
MPU3HABA JIOX0/a OT HHBECTHUIIMATA EAMHCTBEHO JI0 CTETMECHTA, B KOATO TO MOTyYaBa pasnpeaeCHUs OT
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“BITH3ABOA” AA
PUHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITO HA 31.12.2022
HATpPYyMaHUTE TIe4anOu Ha TPEINPUSATHETO, B KOETO € WHBECTHPAHO, BB3HHMKHAIM CJEJl JaTara Ha
npugoouBaneto. [lomyueHu pasmpeneneHrs, HaIBUIIABAIIM TE3W MedajaOW, ce pas3riexiar Karo
BB3CTAHOBSBAHE HAa WHBECTHUIIMATA M CE NpPHU3HABAT KAaTO HaMaJeHHWE Ha IleHaTa Ha TpHUIO0OWBaHE
/cebecTOMHOCTTa/ HA HHBECTHUIIUSTA.
WNuBecTrinuTe B IBIIEPHU TPEANPHUATHA C€ OTYMUTAT W TPEACTABAT IO IIEHA Ha TPUIOOMBaHE
/cebecToMHOCT/.
WNuBecTynvuTe B acOIMUPAHU MPEIIPUATHS CE OTUYUTAT W IPEJCTABAT IO IICHA Ha NpPUIOOUBaHE
/cebecToMHOCT/.
HMHBecTrnMuTe KOUTO HE ca KIACH(PUIIMPAHA KaTO ABIIEPHU W ACOITUUPAHH TIPEAIIPUATHSI C€ OTUUTAT
IO CIIPaBeJIMBa CTOMHOCT KIacU(UIIMPAaHN KaTO (PMHAHCOBH aKTHBY Ha Pa3MOJIOKEHUE 3a MPoaaxoa,
chriaacHo wm3uckBaHusaTa Ha MCC39. B cnydawte B KOMTO WHBECTHUIMUTE Ca B KalHMTaJIOBU
WHCTPYMEHTH, KOUTO HSIMAT KOTHpPaHa IMa3apHa IIeHa Ha aKTUBEH T1a3ap M YHUATO CIIpaBeINBa IIcHA HE
MOJKE JIa C€ OIS/ HaJISKIHO C€ OTUMTAT 10 IICHa Ha MPHUI00UBaHe/CeOeCTOMHOCT.
WuBecTunmu xouto ca knacupunupanu B chorBercTBHe MCDOS KaTo abpkaHu 3a MpojaxkOa/umm ca
BKITIOUCHH B TPyIa 3a U3BaXKJaHE OT yrmoTpeda, KosATo € KiacupuIlpaHa KaTo IbprKaHa 3a mpoaaxoa/
ce OTYUTAT B CHOTBETCTBHE ¢ TO3U MCDO.

Kpeantn, TBProBcKy M Apyru B3eMaHHs
Kpenuture u B3eMaHMATA ca HEIEPUBATHBHU (PUHAHCOBM aKTHUBU C (DUKCHUPAHH WIIM OIpPEAesieMU
TUIAIIAHUSI, KOUTO HE Ce KOTHPAT Ha aKTUBEH Ma3ap, ¢ U3KII0UEHHe Ha:
® Te3W, KOUTO MPENNpHUATHETO Bh3HAMEpsABa [a Mpojaje He3abaBHO WM B ONM3KO Obere,
KOHTO Ie ObJaT KIacu(UIMPaHu KaTo AbPXKaHU 32 THPryBaHe U Te3U, KOUTO MPEINPUSTHETO
ompenens Npd MbPBOHAYATHOTO NMPU3HABaHE KAaTO OTYMUTAHU IO CIPaBeUIMBAa CTOMHOCT B
nevanbara wiu 3aryoara;
e Te3u, KOWUTO MPEANPHIATHETO OIpenens KaTo Ha pas3looKeHHe 3a Mpojaxba mpHu
I'bPBOHAYAIHOTO TIPU3HABAHE; WU
e Te3W, IpU KOUTO ABPXKATEIAT MOXE Ja HsMa BB3MOXKHOCT Ja BB3CTAHOBU B 3HAYMTEIIHA
CTENEH LislaTa CH I'bPBOHAYAJHA HMHBECTULMS, C M3KIIOYEHHE HA CIydauTe, IPU KOUTO
NpUYMHATa € BIOLIABaHE Ha KPEOUTHOTO KAaYeCTBO W KOWUTO C€ KIacH(HUIMPAT KaTo Ha
pasnonoKeHne 3a mpoaaxoa.

Karo kpeautn u B3emaHHMa ce KiIacHUIUpPAT (UHAHCOBH AaKTWBH BB3HUKHAIH OT JHPEKTHO
NPEeAOCTaBsHE HA CTOKH, YCJIYTH, APy WM MApUYHU €KBUBAJCHTH/THPTOBCKY B3€MaHUs U KPEIUTH/.
Kpenuture u B3emanusiTa, KOUTO ca ¢ GUKCHPAH HaleK Ce OTYUTAT [0 aMOPTU3UPAHATa UM CTOHHOCT.
KpenuTnre u B3eMaHusATa, KOUTO ca 0e3 PUKCHUPAH MAJeK Ce OTYUTAT MO ceOECTOWHOCT.
IIpenmnaTeHuTe pasxoiau, KOUTO KacasT CIEIBAILU OTYETHU NEPUOJIHU CE€ NMPEACTABAT KATO aBAHCOBO
MIPEBECHN CYMH Ha IOCTABUMIM U CE BKIIIOYBAT B THPTOBCKUTE B3EMAHHS.

Jlanbim 3a Bb3CTAHOBSIBAHE
I[aH'I)HI/ITC 3a BB3CTAHOBABAHC HEC TMpou3THYaT OT JOroOBOPHHU B3aMMOOTHOLICHHA, HE CC
KJIacu(UIMPaT B KATETOPUHUTE (PMHAHCOBU aKTHUBU. Te BKIIOYBAT:
-CymuTe Ha BB3CTAaHOBUMHTE JAHBIIM BHPXY J0X0ZIa BBB Bph3Ka C oOiaraeMara Iedanda/maHnpaHaTa
3ary0a 3a mepuo/ia U IJIaTeHU CYMU 3a TeKYIIl M MIPEIXOACH MEPHUO/I MPEBHUIIABAIIN IbKUMUTE CYMHU.
-CyMuTe Ha JaHBUYCH KPEIUT 3a Bh3CTAaHOBSBAHC W MPUXBAIAHE CIIC] Kpas HA OTYCTHUS MEPUOA H
IJIATCHU CYMHU 3a TCKYII X NPEAXOJACH IMEPUOJ IMPEBUINABAIIN ABJIKUMUTE CYMU 3a APYT'U JaHBIU.
Tekymure JaHbYHU aKTUBU 3a TEKYIHS U MPEIAXOJIHU MEPUOIU CE€ OLEHSBAT IO CyMara, KOSTO ce
ouakBa Ja ObJie Bb3CTAHOBEHA OT JIaHBYHUTE OPTaHH NP MpUIaraHe Ha JaHbYHHU CTaBKU M JaHBYHH
3aKOHH, JICHCTBAIIM WK OYAKBAHH JIa BIIA3aT B CHIIA KbM Kpasi HA OTYSTHUS MEPUO/I.

MarepuaJiHu 3anacu
[Ipennpusituero npunara MCC 2 3a oTuuTaHe Ha MaTEPUATTHUTE 3aIacu:
MatepuanHu 3anacu ca akTHBHU:
-IbPKaHU 32 Mpojax0a B 0OMUaitHKs X0 Ha CTOMAHCKAaTa JCHHOCT /CTOKH, MIPOYKIIHs/;
-HaMHpAIIX CE B MPOIEC Ha MPOM3BOICTBO 3a TaKaBa Mpoaaxoda /He3aBbPIISHO POU3BOJICTBO/;
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-MaTepualiHy 3allacy, KOUTO C€ M3paxoJBaT B MPOHM3BOACTBEHHS IMPOILEC WU MPH MPEeJOCTaBsIHE Ha
YCIIYTH /MaTepraii, CYpOBUHH/ .
MarepuanHuTe 3armacd ce OICHSABAT 10 TMO-HHCKaTa OT ce0eCTOMHOCTTAa WM HETHaTa pealu3zyemMa
CTOMHOCT.
CebecTOHHOCTTa Ha MaTepUATHHUTE 3amack NpPEACTaBiIsAiBa CcyMaTa OT BCHYKH pPasXodd IIO
3aKyIyBaHETO, MpepaboTKara, KaKTo ¥ APYrH Pa3XoJy, HAlPaBEHH BHB BPB3Ka C JIOCTABSIHETO WM JIO
CETalHOTO ChCTOSIHUE U MECTOTOJIOKEHHE.
Pa3zxoagure mo 3akymyBaHe Ha MaTEpUAHUTE 3allaCH BKIIOYBAT IOKYIIHATa 1I€HA, BHOCHUTE MHTa U
Jpyrd HEBB3CTAHOBUMHU IAaHBIM, TPAHCIOPTHUTE Pa3XxoAd W Ap., KOUTO AUPEKTHO MOraT na ce
OTHEcaT KbM MPUAOOUBAHETO HA CTOKUTE, MaTEpUAITUTE U YCIyrHTe. ThProBCKUTE OTCTHITKU pabaTH u
Jp. Mo100HN KOMIIOHEHTH Ce MPHCIIAAaT MIPH ONpeaesiTHe Ha MOKYTHATa CTOMHOCT.
Pa3zxoaure 3a mpepa®oTka BKIIOYBAT IPEKH Pa3XxOAd M CUCTEMATHYHO HAYHMCISIBAHU IIOCTOSIHHUA U
IPOMEHJIMBU OOIIM pa3XxoAM, KOWUTO C€ MpaBsT Ipu IpepaboTBaHE Ha MaTepHaIUTe B TOTOBA
OPOILyKLUSI.
[IpomennmBHTE 00N Pa3XOaH CE pa3NpeAessIT 3a BCsKa MPOM3BEACHA eUHUIA Ha 0a3a Ha PEearHOTO
W3M03BaHE Ha MPOU3BOJICTBEHUTE MOIITHOCTH.
[locTossHHUTE OOIIM PAa3XOJu CE pa3MmpeAensT KbM ceOecTOWHOCTTa Ha MPOMYKIMATa Ha 0a3za Ha
HOPMaJIHUS KalauuTeT Ha IPOU3BOACTBEHUTE MOITHOCTH.
KonuuecTBOTO OOIIM IMOCTOSIHHM Pa3XOAM, KOWTO OTrOBapsAT Ha pas3iUKaTa MEXAY HOPMAaHUS
KarnanuTeT U JOCTUTHATHUA KallallUTET CC IMIPpU3HAaBaT 3a pas3sxo/Ju 3a repuojia B KOMTO T€ BH3HUKBAT.
Hdpyru pa3xoau ce BKIIOYBAT B CeOECTOMHOCTTA Ha MAaTepHAIHHUTE 3allaCH CaMoO JOTOJKOBA,
JIOKOJIKOTO T€ Ca HAIlpaBEHH BbB BPb3Ka C JOBEKJAHETO HA MaTEpUATHUTE 3allacu A0 HACTOSAIIOTO UM
MECTOIIOJIOKECHHUE U ChCTOSHUE.
B orpannyenu cinydau pasxojau 10 MOJM3BAHU KPeIUTH, KouTo ca omnpeneneHn B MCC 23 Pa3zxonu mo
3aeMH, Ce BKJIIOYBAT B CTOMHOCTTA HA MaTEPUAIHUTE 3alacy.
Pa3zxoau xouTo HE ce BKIIOYBAT B Ce0ECTOMHOCTTA HA NMPOU3BEAEHATA MPOAYKIMS U C€ IIPU3HABAT
KaTO Pa3XxoJHu 3a IepHosia B KONTO ca Bb3HUKHAIHU Ca:
-KOJIMYECTBA MaTepUai, TPy U APYrH MPOU3BOACTBEHH Pa3X0Id U3BHH HOPMATHUTE TPAHHUIIH.
-pa3xo/u 3a CbXpaHEHHE B CKJIAJ.
-aIMIHUCTPATUBHU Pa3Xo.Iu.
-pa3xo/u Mo MpoaaxouTe.

Ce0ecTOMHOCT pH MPEAOCTaBsHE HA YCIIYTH

JloToNiKOBa, JTOKOJKOTO MPH MPEIOCTABIHETO HA YCIYTH CE IMOJI3BaT MAaTepUAIIHU 3aracu, TO Te Ce
BKIIIOYBAT B ceOecToiiHOCTa Ha ycnyrute. CeOecTORHOCTa Ce ChCTOM TIIABHO OT Pa3XOMTE 3a TPYI H
JIPYTUTE Pa3xoAd 3a MepCcOoHaNa, 3a€T B MPEJOCTABSIHETO HA YCIyrara, BKIIOUYUTEITHO CITY)KUTEINTE,
M3ITBJIHSABAIIN HAJ30pHA NEHHOCT, M CHOTBETHATA YacT OT OOIIHMTE pa3xonau 3a TiaX. TpyapT u Apyru
pa3xoiu, CBBbpP3aHU C MPOJAKOUTE W OOIIMS aJIMUHUCTPATHBEH TEPCOHAN, HE CE BKJIIOYBAT, a CE€
MIPU3HABAT 32 Pa3X0JU B IIEPUO/IA, B KOUTO ca Bb3HUKHAIIY.

[NoTpebaeHreTo Ha MaTepHAIHU 3arlach Ce OICHSBA 0 CPEIHO NPETErjicHa CTOMHOCT.

CeOecTOWHOCTTa HA MaTEPUATTHATE 3aIIaCH MOXKeE J1a HE € Bb3CTAHOBUMA, B CIIy4ail ue Te ca MOBPEICHU
WIH Ca [SUIOCTHO WJIM YaCTHYHO MOpAIHO OCTAapeNy, MM aKo MMa CIaj B MPOAKHHTE MM LICHH.
Cpmo Taka ceOecTOHOCTTA Ha MaTepHAHUTE 3allacd MOXKE Ja He ObJe BB3CTAHOBHMA, aKoO
HPUOIM3UTEIHO ONPE/IEICHUTE PA3XOIH 32 3aBbPIIBAHE MM NPUOIUZUTEIIHO ONPEICICHUTE PAa3XOH,
KOUTO Ie OBJAaT HAaNpaBeHM 3a OCHLICCTBSIBAHE Ha MpOAax0OaTa, ca ce yBeNMYMIN. MaTepHaiHHuTe
3alacy ce HamMalsiBar [0 HeTHATa pealu3yeMa CTOMHOCT Ha 0a3ara Ha OTASNHU NO3ULHH. [IpH HKOH
oOcTosTencTBa 006aye Moxe Ja ObJe MOAXOIAIIO JIa Ce TPYNUPAT CXOJHH WIIM CBBP3aHHU MO3UIIHH.
KbM Bceku creBall mepuoj ce MpaBd HOBA OILCHKAa Ha HETHarTa peanusyeMa ctoitHoctT. Korato
YCIIOBUSITA, JIOBEIH JI0 CHI)KABaHE HA MAaTePHAHUTE 3allacd MOJ TAXHATa ce0ECTOWHOCT, Beye HE ca
HaJIMIIE WM KOTaTo MMa SICHO JI0Ka3aTeJICTBO 3a yBEJIMYCHHE B HETHATA peajn3yeMa CTOHHOCT 3apau
NpOMsiHAa B MKOHOMHYECKHTE OOCTOSATENCTBA, CymMara Ha oOe3leHKaTa ce BB3CTAHOBSBA Taka, 4e
HOBara OajaHCcoBa CymMa € IO-HHCKaTa OT CeOECTOMHOCTTa W NpepasriiefiaHaTta HeTHa pean3yeMa
CTOHHOCT. BB3CTaHOBSIBAHETO € OrPAaHUYCHO JI0 CyMaTa Ha II'bPBOHAYAIHATA 00E31ICHKA.
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[Ipu nmponaxx6a Ha MaTepUaTHH 3amacu, OajJjaHcoBaTa CyMa Ha TE3W MaTEpPHAJHHU 3amacy ce MpU3HaBa
KaTo Pa3xo/] Mpe3 Meproia, Mpe3 KOWTO ChOTBETHUAT MPHUX0J e mpu3HaT. Cymara Ha Besika 00e3IeHKa
Ha MaTepUallHUTE 3alacd JI0 HETHAaTa WM peallu3yeMa CTOWHOCT, KaKTO W BCHYKH 3aryOou oOT
MaTepHaHy 3alacy ce MPU3HABAT KaTo pa3xoIy 3a nepuoa Ha oOe3leHKaTa Ui Ha Bb3HUKBAHETO Ha
3aryoute. Cymara Ha €BEHTYaJIHOTO OOpaTHO BB3CTAaHOBSIBAaHE HA CTOMHOCTTa Ha OOe3lEHKAaTa Ha
MaTepHalHUTE 3allacy, Bh3HUKHANIA B PE3YJTAT HAa YBEJIMYCHHUETO HAa HETHATa peain3yeMa CTOWHOCT,
ce MpU3HABa KATO HaMalsBaHE Ha cyMara Ha MPH3HATHUTE Pa3XoAd 3a MaTepHallHH 3amlacu Ipe3
Nepro/Ia, TPe3 KOWTO BH3CTAHOBABAHETO € BH3HUKHAIIO.

Hsikon MaTepuaiHu 3amacu Morat ja ObJIaT OTHECEHH MO CMETKHUTE Ha PYTH aKTHBHU, KaTO HAIPUMED
MaTepHaIH! 3armach, KOUTO Ce MU3MOJI3BaT KaTO KOMIIOHEHT Ha CH3JIaJICHUTE OT CaMOTO MPEANpUsTHE
cOOCTBEHH MMOTH, ChOPBKEHHUSI U 000pyABaHe. MaTepHaIHHUTE 3aIacH, OTHECCHH KbM JAPYT aKTUB, CE
MPU3HABAT 32 Pa3XoJ1 B MPOJIbIDKCHIE TIOJIC3HHUS )KUBOT HA aKTHBA.

AKTHBHM IbpP:KaHHM 32 MpoAaxkda
Kato akTuBuM abpkanu 3a nponaxoa ceriacio MCOO 5 ce kinacuduimpar HETEKYIU aKTHBH, YHSTO
OaraHcoBa CTOMHOCT Ie ObJe BB3CTAHOBCHA ITO-CKOPO Ype3 CHENIKA 33 Mpoaaxda OTKOJIKOTO 4pe3
poAbJDKaBalla ynorpeoa.
AKTHBUTE JbpKaHH 32 MPOJAXOa Ce OIEHSABAT IO IO-HHCKaTa OT OajlaHCOBaTa MM CTOMHOCT H
CIIpaBeIMBaTa MM CTOMHOCT HaMaJIeHa C Pa3XxoIuTe 3a mpojaxoara.
3aryba OoT oO0e3leHKa ce MpHU3HaBa NPU BCAKO IBPBOHAYAIHO WJIM TIOCNIEABAIlO HaMaJeHUE Ha
CTOHHOCTTA Ha aKTHBHU JIbPKaHU 3a Mpoaaxoa.
[leyanba oT mociexBamio yBENMYCHHWE Ha CIPAaBEIMBH CTOHHOCTH, HaMaJeHH C DPa3XOAUTE 3a
npoaax0a Ha aKTUBH JbpKaHU 3a MMpoJakda ce MpU3HaBa 10 pa3Mepa Ha 00e3leHKaTa Ha ChOTBETHHS
aKTUB HauucieHa npeau, ceriaacio MCC36 u MCOOS.

CoOcTBEH KanuTaja

CoOCTBEHUSAT KalUTa Ha IPEANPUATACTO CE€ CHCTOU OT:
OCHOBEH KanmuTall BKJIFOYBAII

e Perucrpupal KanuTaja —peACTaBeH 110 HOMHHAIHA CTOMHOCT ChIJIACHO ChJICOHO PEIlICHUE 3a

perucrpanys

AKO TpemnpusATHETO NPUA0OHWE TOBTOPHO CBOM HMHCTPYMEHTH HAa COOCTBEHHS KAaIHUTal, TE3H
WHCTPYMEHTH (M3KYIICHH COOCTBEHM aKIIMH) Ce MPHUCIAAaT OT COOCTBEeHHUs KamuTtaid. He ce mpu3HaBa
HUTO Tmevyanba, HUTO 3aryba OT TMOKyNKaTa, Npojaax0ara, EeMUTHPAHETO WU OOE3CHJIBAHETO Ha
WHCTPYMEHTH Ha COOCTBEHHSI KAalUTAN HAa MPEANPHUATHETO. TakuBa 0OpaTHO M3KYMEHU aKI[UM MOTAaT
aa 6’bIIaT HpI/I)IO6I/ITI/I U ObpXXaHU OT MPEANPUATHCTO WM OT APYrd YJICHOBC HAa KOHCOJIMIWpaHaTa
rpymna. [17aTeHOTO WM MOYyYEeHOTO Bh3HAIPAXKICHUE CE IPU3HABA TUPEKTHO B COOCTBEHHS KaluTall.

ITpu u3aaBaHeTo WU MPUIOOUBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHSI KAUTA MPEANPHUATHETO
MIPaBU Pa3IMYHK pa3xoau. Te3u pa3xou 0OMUYaiiHO BKIIIOYBAT PETUCTPAIUS M JPYTH 3aKOHOBH TaKCH,
W3IUIATCHW CYMHU Ha MPaBHU, CYETOBOJHHU U JIPYrd MPOQECHOHATIHN KOHCYJITAHTU U JAPYTU MOAO0OHH.
ITpu kamuTanoBa cjenka pasXxOJUTE MO CHENKAaTa Ce OTYMTAT CYETOBOJHO KAaTO HaMaleHUE Ha
coOCTBeHMsI KamuTan (HETHO OT BCHYKH CBBP3aHHU MNpedepeHINH 3a IaHbK BBPXY JOXOAHTE) IO
CTCIICHTA, B KOATO Ca AOIBJIHUTCIHU pas3xogu, MNPsKO CBBP3aHU C KallMTaJOBa CACJIKAa, KOUTO B
MPOTHUBEH Ciiydail Ouxa Ounu n30erHaTH. Pa3xoauTe Mo KamwuTajaoBa CHENKa, KOSTO € U30CTaBeHa, Ce
MPU3HABAT KAaTO Pa3Xxojl.

PesepBu BkrouBamu:
e PesepB oT mocnenBamy OLNEHKH — (OPMHUpPAH MO M3MCKBAHUATA 32 OTYMTAHE YCTAHOBEHU B
MC®O u npuiiaraHata cu€TOBO/IHA MOJIUTHKA;
e OOmwu pesepBu — 0o0pa3yBaHH OT pasnpeAeicHHWE Ha medanda ChIIIacHO M3WCKBAaHMATA Ha
Toeproeekus 3akoH Ha PBenrapust u yupenuTeaHus akT Ha NPeIIpUsSTHETO.
e Jlpyru pe3epBu — 00pa3yBaHH 10 PELICHUE HA COOCTBEHUIIUTE HA KAIIMTaNa
OuHAHCOB pe3ynTaT BKIIOYBALL!
Hepasnpenenena kbM Kpast Ha OTUSTHUS IEPUOJL HATPYINaHa 1evanda OT NPeaXOIHH NEePUOIH.
HemoxpuTa KpM Kpasi Ha OTUYETHHS IEPHO HATPyIIaHa 3aryda OT MPEAXOTHHU TEPHOIH.
[Tewan6a/3aryba ot nepuosa.
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Texkymm 1 HeTeKkylU NACUBH
ITacuB ce knacuduuypa KaTo TeKyIll, KOTaTo OTrOBaps Ha HAKOW OT CIIEIHUTE KPUTEPHH:

e 0OuYakBa Ja ypeau MacuBa B CBOS HOPMaJIEH ONepaTHUBEH LIUKBI,

e IbP)KU IIACHBA NIPEJUMHO C LI ThPI'YBaHE;

e [acUBBT clieiBa Aa ObJe ypeneH B paMKUTE Ha BaHAJECET Mecela ciel Kpas Ha OTYETHUS
HEpHOT;
win

®  TPENpHUATHETO HsIMa 0e3yCIOBHO MPaBO Jja OTCPOUBA yPEKIAaHETO Ha MACHBA 32 MEPHOJ
Hal-MaJIKo JBaHA/ECET Mecela cie/l Kpas Ha OTYETHHS EPUO/I.

[TacuB ce knacupuuMpa KaTO HETEKYIl, ako HE OTroBaps Ha KPUTEPUUTE 3a KJIACH(PHULHUpPAHE KaTo
TEKYII.
[TacuB ce xmacuduuupa KaTo TEKyII, KOraTo Cle/Ba Jla ce Ypeau B paMKHTE Ha JABaHAJECET Mecela
OT Kpasi Ha OTYETHHS MIEPUOJI, JOPHU aKO:
® [IBPBOHAYAIHHAT CPOK € OWII 32 IEPHO/ MO-ABJIBI OT IBaHAJECET Mecela; U
e clen Kpas Ha OTYETHHUS TEPHOA W Tpeau (UHAHCOBUTE OTYETH Ja ca OA00peHH 3a
MyOJMMKYBaHE € CKIIIOYEHO CIopa3yMeHHe 3a peHHaHCHPaHE WM 33 HOB MOTacHUTENICH TUIaH
Ha JBIArocpovHa 6asa.
PUHAHCOBH NACHBH
[pennpustuero npunara MCC 32 u MCC 39 npu oTunTane Ha (UHAHCOBH MTACHBH.
DHHAHCOB MAacHB € BCEKH MacKB KOWUTO € :
o JIOTOBOPHO 33/IbJDKEHUE :
- Jla ce MPeJOCTaBsT MapruyHK CPEACTBA MK APYT (PUHAHCOB aKTUB HA APYTO MPEANPHUSTHE;
9071
- Ja ce pa3MeHAT (MHAHCOBM aKTHBM WM (DUHAHCOBM MACHBH C JAPYrO TPEINPHATHE INIPH
YCIIOBUS, KOUTO Ca TIOTEHIHATHO HEOJIATONPHUATHY 38 HPEANPHATHETO;
WIn
o JOTOBOP, KOWTO 11e ObIe WM MOKE Aa Oblie ypeJeH B MHCTPYMEHTH Ha COOCTBEHUS KallUTal
Ha MPEINPHUITUETO U €:
- HeAepWBaTHUB, 32 KOWTO HPEANPHUATHETO € WIM MOXKE Oa Oble 3aIb/DKEHO Ja IPEeroCTaBU
MPOMEHJIMB OPOH MHCTPYMEHTH Ha COOCTBEHHSI CH KaIlUTaI;
150071
- JIepuBaTHB, KOWTO e OBAe WM MOXKe Ja OBbJe ypeAcH upe3 pasMsHa Ha (UKCHpaHa cyma
MApUYHA CpeICTBAa WM Jpyr (UHAHCOB aKTWB 3a (ukcupaH Opold HMHCTPYMEHTH Ha
COOCTBEHMsI KamuTal Ha MpeanpHsITHeTo. 3a Ta3W LeJ HHCTPYMEHTHUTE Ha COOCTBEHUS
KanuTal Ha TNPEANpUATHETO HE BKIIOYBAT BB3BPHILACMH (UHAHCOBH HHCTPYMEHTH,
KJacu(UIMPaHW KaTo WHCTPYMEHTH Ha COOCTBEHMs KalWTall, KOUTO Hajarar Ha
NPEANPHUATUETO 3aJBIDKCHUETO Ja MPEJOCTaBH Ha JApYyra cTpaHa NPOIOPIHMOHAICH ST OT
HETHUTE AaKTUBU Ha NPENNPUATHETO CaMO MPH JUKBUAALMS, WIM MHCTPYMEHTH, KOUTO ca
JOTOBOPH 3a OBAEIIO MOJlydaBaHE WM IPEJOCTaBSIHE HAa HHCTPYMEHTH HA COOCTBEHHS
KamuTaji Ha MPeJIpUsITUETO.
OUHAHCOBUTE HMHCTPYMEHTU-TIACUBH C€ KIacHQUUHUpPAT B CICAHUTE KATETOPHHU CBHITIACHO
n3uckBanusaTa Ha MCC 39:
e (DyHAHCOBHU MACUBH, OTYUTAHU IO CIIPABEINBA CTOWHOCT B Neyandara 1M 3aryoara:
- KIacu()UIUpPaHK KaTo IbPKaH 3a ThPryBaHe
- TpU TBPBOHAYAIHOTO MY IPH3HABaHE CE ONpeAesst OT MPEANPHIATHETO 3a OTYHTAHE II0
CTpaBeINBa CTOMHOCT B revanbaTa uim 3aryoara
e DuHAHCOBM MACHBH, OTYUTAHH IO AMOPTU3UpPAHA CTOHHOCT
OHUHAHCOBH NAacHMBU ce MpPHU3HABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOTAaTO MPEANPHUATHETO
CTaHe CTpaHa 10 JOTOBOPHHUTE YCJIOBUS HA MHCTPYMEHTA.
[lpu mbpBOHAYATHOTO  MpH3HABaHE (UHAHCOBUTE IACHBH C€ OTYHMTAT 10 CHpaBEAJIMBAaTa UM
CTOMHOCT, IITIOC B CiTydall Ha QUHAHCOBH ITACUBH, KOUTO HE CE€ OTYUTAT IO CIpPaBEIIMBA CTOWHOCT B
nevyanbara win 3aryoara, pa3xoAuTe 0 CAEIKaTa, KOUTO Ce OTHACAT NPSKO KbM NPHIO0OMBAHETO WIIN
M37aBaHETO Ha (PMHAHCOBUS MACHB.
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[Mocneapamia orneHka Ha GUHAHCOBU NACHBH
e [lo cnpaBennuBa CTOMHOCT
-()MHAHCOBH MMACHUBHU, OTYUTAHU T10 CIIPABEJIMBA CTOMHOCT B Ie4andara Win 3aryoara;
C m3KIIOYeHUE Ha TTACHBUTE - ICPUBATHBH, KOUTO ca 0OBBP3aHU C HEKOTUPAH WHCTPYMEHT Ha
COOCTBEHHMSI KalmUTal U TPsIiOBa Jla ce ypeasT Ype3 MPEXBhPIISHETO Ha HEKOTUPAH WHCTPYMEHT
Ha COOCTBCHMS KalMTajl, YUSATO CIPABEUIMBA CTOMHOCT HE MOXKE Jla CE OICHH HAJCXK/HO,
KOWTO CE OTYMTAT 110 IICHa Ha IPUI00NBaHE;
e [lo amopTu3upaHa CTOHHOCT C U3IIOJI3BAHETO HA METOA HA €PEKTUBHUS JIUXBEH MPOIEHT
-BCUYKH OCTaHAII ()MHAHCOBU ITaCHBU

[Meuan6u u 3aryou ot (PMHAHCOBU MACUBH CE MPU3HABAT:

e IlewanOu u 3aryOu oT ¢uHAHCOBH MacuBH, KIacH(PUIMPaHU KAaTO OTYUTAHU IO CIIPaBEAIHBa
CTOMHOCT B eyanbaTa win 3arydaTa, ce Npu3HaBaT B OTYETa 33 JOXOIUTE;

e Jlewanbata wim 3arybara OoT (MHAHCOBM ITACUBH KOUTO C€ OTYMTAT MO aMOpTHU3UpaHa
CTOHHOCT ce IpU3HaBa B OTYETAa 3a JOXOJHUTE, KOraTo (UHAHCOBHS MMACHB CE OTIIMCBA H 4Ype3
npoueca Ha aMOPTU3HUPAHE;

IIpeanpuaruero oTnrcBa (PMHAHCOB MacHUB (WM 9acT OT (PMHAHCOBHS TACHB) , KOTaTO TOH € MOoTaceH
- T. €. KOraTo 3aIb/DKEHHETO, OINPEeJesICHO B AOTOBOpa € OTMAJHANO0, aHyJIHPAHO WM CPOKBT My €
U3TEKBII.

IIpu oTnmcBane Ha (prHAHCOB MAacWB pa3NuKaTa MEXIy OaraHcoBaTa CTOMHOCT Ha (PMHAHCOB IACHB
(unu Ha 4YacT OT ()MHAHCOB MAacWB), KOMTO € TMpeKpaTeH WU NPEXBLPICH Ha TpeTa CTpaHa H
IUIATCHOTO Bb3HArPaKACHHUE, BKIIOUUTEIIHO NPEXBBPJICHUTE U MOCTH HEMAapUYHU aKTHBH U TACHBH,
ce IIPHU3HaBa B OTYETA 3a JOXOJHTE.

TBHProBeku M APYru 3a1bJKEHUS] U KPEIUTH
Kpenutu, THProBCKM M APYrH 3aIbJDKEHUS ca (MHAHCOBM NACHBM BB3HUKHAIM OT AUPEKTHO
[IOJIy4aBaHe Ha CTOKHM, YCIyr'H, Iapy WM NApUYHU €KBUBAIECHTH OT KPEIUTOPH.
Cren mbpBOHAYATHOTO NMPH3HABAHE KPEIUTUTE W THPTOBCKUTE 33BIDKCHUS, KOUTO ca 0e3 (Qukcupan
najgex ce OTYMTAT IO OLECHEHATa PU MPUI0OMBAHETO UM CTOHHOCT.
Kpenuture u 3aabKeHHATa, KOMTO ca C (DUKCHpaH MaAeX C€ OTYUTAT 10 aMOpTH3MpaHaTa UM
CTOWHOCT.

JJaHbYHM 320bJIKEHUSA
Texymmure maHBYHM 3aABDKCHHST HA  NPEANPUATHCTO HE  MPOW3THYAT OT  JOTOBOPHHU
B3aMMOOTHOIIICHUS U HE ce Kiaacupuuupar kato GruHAHCOBH MacuBH. Te BKIIIOUBAT:
- Tekymmsar qaHbk BEPXY 10X0/1a 32 TEKYIIUS U MPEAXOIHU IIEPUOIU CE IIPU3HABA KaTO MACHB JI0 CTe-
IEHTAa, J0 KOATO HE € IIJIaTEH.
- Texymu 3abKEHUS 32 JAaHBIM CHIVIACHO APYTH JaHBUHU 3aKOHH.
TekymmuTe JaHBUHM MACHBHU 32 TEKYIIUS U MPEAXOJHHU MEPHUOIU CE OLICHSBAT IO CyMaTa, KOSTO CE
odJakBa 1a ObJe IUIaTeHa HA NMAaHBYHHUTE OPTaHM MPHU MpHIaraHe Ha MaHBYHU CTAaBKH M JAHBYHHU 3aKO-
HU, TeWCTBAIA KBM Kpas Ha OTYSTHHS TEPUO.

Be3BBb3Me3THH CpeACTBA MPETOCTABEHH OT AbpP:KaBaTa

be3Bw3Me3gHN cpeAcTBa MPEIOCTaBeHH OT AbpikaBaTa chriacHo MCC20 ca momomr OT mbpikaBara
/MIPaBUTEICTBOTO, IbPKABHUTE arcHUMU U JAp. HOJOOHM OpraHd, KOUTO MOTaT Aa ObJaT MECTHH,
HAIIMOHAHU WM MEeXAYHapoaHW/ 1oj GopMara Ha MPEXBBPISHE HA PECYPCH KbM IPEANPHUSITHETO B
3aMsfHAa HAa MHUHAIO WM OBJCIIO CHOTBETCTBUE C ONPEJCICHH YCIOBUSA IO OTHOIICHHE Ha
OTIEpPaTUBHHUTE JCHHOCTH HAa NpeAnpuaTHeTo. Te u3kimouBaT (OpPMH Ha MPaBUTEICTBEHA TOMOIII,
KOUTO HE MOTaT B paMKUTE Ha Pa3yMHOTO Jia ObJaT OCTOMHOCTEHU M CJCJIKU C JbpiKaBaTa, KOUTO HE
Morar jJa ObJaT pa3rpaHuvdeHd OT HOPMATHHUTE ThPTOBCKH CCIKU HA TPEINPUATHETO.

be3pb3me3nan cpeactBa, CBBpP3aHU C aKTUBU, Ca 663B’E3M63)1HI/I cpeacTsa nmpeaoCTaB€HNU OT
AbpiKaBaTa, YUCTO OCHOBHO YCJIOBUC €, Y€ NPCANPUATHCTO, OTroBapdllo Ha YCJIOBUATA 3a
IMMOJIy4aBaHCTO UM CJICABA [1a 3aKyllH, Cb3Aa[AC UJIM 110 APYI HAYHUH da HpI/I,Z[O6I/Ie I[’LJ'IFOTpaﬁHH AKTHUBHU.

be3pb3me3nnu CpeacTtBa CBBpP3aHU C IPUXOAH, Ca 6G3BB3MC3I[HI/I CpeacTsa mpeaoCTaBCHU OT
AbpiKaBaTa, pa3JIMYHA OT OHC3U CBbP3aHU C aKTUBH.
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“BHTH3ABOA” AA
PHHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITO HA 31.12.2022
be3pb3MesqHM cpeAcTBa MpeNoCTaBeHW OT ObpKaBaTa c€ NPEACTaBIT KaTo NPUXOIU 3a ObIeIn
MEPUOIH, KOUTO C€ NIPU3HABAT HA MPUXOJ CUCTEMATUYHO U PALIMOHAIIHO 33 CPOKA HA IOJIE3HUA KUBOT
HA aKTUBA.

BG3B’B3M€3,Z[HI/I CpeacTBa NpeAOCTaBCHU OT AbpiKaBaTa, CBbPAHU C NPUXOAU CC€ MPCACTABAT KaTO
npuxoau 3a 6T>,Z[CH_II/I NEpUoau, KOUTO CE€ IIPpU3HABAT Ha IPUXOJ B MOMCHTAa B KOWUTO CC€ IPpHU3HaBAT
Pa3xXoqUTE 3a IOKPHUBAHETO HAa KOUTO Ca MOJIYYCHHU.

3aab/KeHdsl KbM MepCcoHAaIa U MPOBU3MH 32 IBJATOCPOYHHU J0X0IM HA MepcoHaa

3aaboKeHUsT KbM TEPCOHAN BKJIFOYBAT 3aBJDKEHUS HA MPEANPUATACTO IO TIOBOJ HA MUHAT TPYA
MOJIOKEH OT HAeTUs IMEPCOHAT U ChOTBETHUTE OCHUTYPUTEIHH BHOCKH, KOUTO CE€ HU3HUCKBAT OT
3aKoHOaTencTBOTO. ChritacHo u3nuckBanusTa Ha MCC19 ce BKIIOYBAT M HAUUCICHUTE KPATKOCPOUHU
JIOXOJIM Ha TIePCOHAja C MPOU3XO]l HENOA3BaHU OTIYCKM Ha MEepCoHAaNa M HAYHMCICHHUTE Ha 0a3a Ha
JIEHCTBAIUTE CTABKHU 33 OCUTYPSIBAaHE, OCUTYPUTEIIHU BHOCKH BbPXY TE3U JOXO/IH.

CerinacHo u3uckBanusaAta Ha MCC19 ce mpaBsT NpoBU3HMM 32 IBJITOCPOYHU JOXOAM HA MEpcoHalia
MIPEICTaBEHHM 10 CTOMHOCT OT aKTIOEpPCKa OICHKA.

ITpoBusun
IIpoBu3unTe ca 3aTBIDKEHUS C HEONIPeAeIeHa CPOTHOCT HITH CyMa.
[IpoBu3uu ce mprU3HABAT 1O MTOBO Ha KOHCTPYKTUBHY H MPABHU 3aIbJDKCHHUSI, BB3HUKHAIHN B PE3yITaT
Ha MUHAQJIM CHOUTHS ChIVIACHO M3ucKBaHuara Ha MCC 37.
[IpaBHO 3abKEHUE € 3aIBIDKCHHIE, KOETO IMPOU3ITU3a OT:
e  J10rOBOp (CTIOpe]] HETOBUTE U3PUYHH KIIAy3H H TI0 MToIpa3dupane);
®  3aKOHOJIATCJICTBO;
HIIA
e Ipyro JEHCTBHE HA 3aKOHA.
KoHCTpyKTHBHO 3aqbJDKEHUE € 3aIBbJDKEHHE, KOETO MPOM3IN3a OT JACUCTBHITA HA MPEANPUSITHETO,
KOTaTo:
e Ha 0a3aTa Ha yCTaHOBEHA TEHNEHIIMS Ha MPEAXOJHA MPAKTHKA, MyOJWKYBaHHU IMOJUTHKH
WIH JTOCTaThYHO CHEeNU(PUIHO TEKYIIO TBBPIACHHE MPEANPHATHETO € MOKa3alo Ha APYTH
CTpaHH, Y€ € TOTOBO JIa MPUEME OTIpeeIeH! OTTOBOPHOCTH;
H
e KaTo pe3yiaTar MPeANpUsITHETO Ch3JaBa y APYTHTE CTPAaHU ONpPENEICHO OYaKBaHE, yue IIe
UBITBJIHA T€3U OTTOBOPHOCTH.
[IpoBu3us ce mpu3HaBa TOraBa, KOTaTo:
® TPENPHUATHETO UMa HACTOAIIO 3aAb/DKeHUE (IPaBHO WIIM KOHCTPYKTHUBHO) KaTO pe3ynTaT
OT MMHAJIN CHOUTH,
® UMa BEpOATHOCT 3a MOTacsBaHE Ha 33aJbIDKEHHETO Ja Oblle HEOOXOIUM IOTOK PECypCH,
CBHABPIKAIT MKOHOMHUYECKH TTOJI3H;
H
e MOXe J1a Oblle HalpaBeHa HAIeKTHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.
AKO Te3W yCIIOBHS HE ca U3IIBIHCHH, IPOBU3US HE CE TIPHU3HABA.
[IpoBu3unTe ce mnpu3HaBaT IO Hal-moOpaTa NpHONIHM3WTETHA OIICHKAa Ha pPBKOBOJCTBOTO Ha
MPEeINpUATHETO KbM Kpas Ha OTYETHHS IIEPHOJA 32 Pa3XoJuTe, HEOOXOMUMH 3a ypekaaHe Ha
HACTOSIIOTO 3abJDKEHHE.
[Ipu3HaTtuTe CyMH Ha MOPOBHU3UM CE€ MPEpasriekIaT KbM BCEKH Kpall Ha OTYETEH MEPHOJ U CE
MIPEN3YUCIIABAT C IIeT 1a CE OTpa3u Hai-Io0paTa TeKyIa OIeHKa.

IHacuBu abp:xkanm 3a npoaaxoéa MC®PO 5
CoraacHo m3ukBanusAta Ha MCOO 5 mpeampusatuero Kiacupuuupa KaTo MACHBH JbPXKAaHU 3a
nponax0a, TMacWBH BKIIOYEHHM B Tpyma 3a HM3BaxkgaHe or ymorpeba. I[lacuBure ce omeHsBar B
CBHOTBETCTBHE ¢ M3ucKkBaHusATa Ha MCDO 5.

OTcpoqe}m JAaHBbYHH AKTHUBH U MACUBHU
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PHHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIITO HA 31.12.2022
OTcpoueHUTEe JaHBYHM AKTUBU M MACUBU CE€ NMPHU3HABAT 32 BPEMEHHM PA3JIMKH MEXIy JaHbuHaTa
OCHOBAa Ha aKTHBHTE U [IACUBUTE U TAXHATa OaJaHCOBA CTOMHOCT KbM Kpasi HA OTYETHHUS IEPHO.

OTcpoueH maHbBYCH MACHB C€ MPHU3HABA 3a BCHYKH NBDKHUMH B OBIEININ MMEPHOAN CYMH Ha NaHBITH
CBBP3aHHU C 00JIaraeMH BPEMEHHU Pa3JIUKH.

OTcpodeH AaHBYEH aKTUB Ce NMpHU3HAaBa 32 BH3CTAHOBUMHUTE B OBJCIIN MEPUOIU CYMH Ha JaHBIH
CBBP3aHU C MPUCTAAIINA CE BPEMEHHH Pa3JIMKH, PEHOC Ha HEU3IOJI3BaHU JaHbYHHU 3aTyOU U KPEIUTH
JI0 CTETIeHTa, JI0 KOSATO € BEpOSTHO J]a ChIIECTBYBa obiaraeMa revanba, cpelry KOsATo Jla Morar Jia ce
W3IIONI3BAT.

KbM Kkpas Ha BCeKM OTYETEH NEpPHOJ NPEANPUATHETO Npepasriexja HEMPU3IHATHTE OTCPOUYCHU
JIaHBYHU aKTUBH. [IpennpusTuero npru3HaBa HEMPU3IHATUTE B IIPEIXOJICH MIEPUOJT OTCPOUCHH TAaHBYHU
aKTUBU JIO CTETICHTA, JIO KOSTO CE € MOSBUIIA BEPOSITHOCT ObJieliara obaaraema neyanba j1a mo3BoJisiBa
BB3CTAaHOBSABAHETO HA OTCPOYEH JAHBYEH aKTHUB.

banancoBaTa CTOMHOCT Ha OTCPOYCHUTE NAaHBUHU AKTHUBU CE Ipepasriiekia KbM BCEKU Kpail Ha
otyereH nepuo. [IpennpusaTreTo HamamnsIBa OalaHCcOBaTa CTOMHOCT HA OTCPOUYCHHUTE NAHBYHU aKTH-
BU JIO CTETICHTA, JIO KOSATO BeYe HE € BEPOSATHO Jia ObJie pealn3upana JocTaThuHa objaracMa neyanoa,
KOSITO JIa TIO3BOJISIBA JIa C€ OTOJI30TBOPH I10J13aTa OT YaCT WJIH IIeJTUSl OTCPOUYCH JaHbUeH akTHB. Besiko
TaKOBa HaMaJICHHUE Ce NPOsBsABa 00PATHO JI0 CTEICHTA, /IO KOSTO € CTAaHAJIO BEPOSTHO JIa Ce peaanu3upa
JocTraTh4yHa obsaraeMa mnevasoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTHBH U ITIaCUBHU CC OLCHABAT I10 JAHBYHUTC CTABKH, KOUTO CC OYaKBa Ja 0b-
JAaT B CHJIa 34 niepuoja, B KOITO aKTHUBBT CE pcann3upa Win NMacuBbT CC ype;m/noracn BB3 OCHOBA Ha
JaHBYHUTC CTAaBKH (I/I JaHbYHHU 3aKOHH), ,I[GﬁCTBaILIH WM O4YaKBAHU [a BJISI3aT B CHJIa KbM Kpas Ha
OTUYCTHHA IICPUOI.

OTCcpodYeHUTE AaHBIM Ce MPU3HABAT KATO MPUXOJ] WIH Pa3X0oJl U CE€ BKJIIOYBAT B Ievandara Wiy 3ary-
OaTa 3a Ieproja, OCBEH JI0 CTEIEHTA, 0 KOSATO JAaHBKHT BH3HHKBA OT OIEPAIIHs WIH CHOUTHE, KOETO €
MIPU3HATO MPE3 CHIMHS I PA3INICH ITEPHOJ JUPESKTHO B COOCTBEHHSI KAITUTA.

Ileuasn0a niu 3ary0a 3a nepuona
[IpennpusaTneTo MpU3HABa BCHYKH €IIEMEHTH Ha MPHUXOJIUTE W Pa3XOIUTe Mpe3 Meprojia B rnedandara
wim 3arybara, ocBeH ako aageH MC®OO He U3KCKBa WK pa3peliaBa Jpyro.
Hsikou MC®O onpenenst 00CTOATENCTBA, IPU KOUTO HNPEANIPUATHETO NMPU3HABA KOHKPETHH TTO3UINUN
W3BBH TedandaTa win 3arybara mpe3 Tekymus nepuoxa. Apyru MCOO m3uckBar wim paspemraBat
KOMITOHEHTHTE Ha JpYyr BCEOOXBAaTE€H JOXOJl, KOWTO OTroBapsAT Ha nmeduHunuara Ha OOmmTe
MOJIOKEHUS 32 MMPUXOU U Pa3XxoJu, 1a ObJaT U3KIIOUYCHU OT NeyanbaTa Win 3aryoara.

Pa3xoaun
[IpennpusaTreTo OTYUTA TEKYILO Pa3XOJIUTe 3a JACHHOCTTA M0 MKOHOMHYECKU CIEMEHTH M CJIeI TOBa
OoTHacs TO (YHKIMOHAIHO TIpeAHa3HaueHWe ¢ I1en (opMupaHe pa3Mepa Ha pa3xOJUTe II0
HaNpaBJIeHHS U JIEHHOCTH.
Pa3x0m/1 Cce HpI/ISHaBaT, KOTraTO BBb3HUKHC HAMAJICHUEC Ha 6L)Z[€IIII/ITG UKOHOMMUYECCKHU H3T0aH, CBBp3aHI/I
C HaMaJICHHWEC Ha aKTHUB WM YBEJIIMYCHUE Ha MMACUB, KOETO MOXKE Ja ObJIC OLIEHEHO HaJIEXKIHO.
[Ipu3HaBaHeTO Ha pa3XOMUTE 3a TEKYHIUS TMEPUOJA C€ H3BBPIIBA TOTaBa, KOTaTo C€ HAYMCIISABAT
CHOTBETCTBAIIIUTE UM IIPUXOJIH.
Koraro mKOHOMHYECKUTE U3rOM C€ OYaKBa JIa Bb3HUKHA MPE3 HAKOJIKO OTUSTHH IEPUOJIa U Bpbh3KaTa
Ha Pa3XOoJUTe C MPUXOIUTE MOXKE Ja ObJIe ONpe/ecHa caMo Hal-00I0 MM KOCBEHO, Pa3XOJUTE Ce
MpU3HaBaT Ha 0a3aTa Ha MPOIEIYPH 32 CHCTEMAaTUIHO U PAIIOHATHO pas3IpeaeiieHue.
Pa3xon ce mpu3HaBa He3a0aBHO B OTYETa 3a JOXOIWTE, KOTATO Pa3xXxonbT HE Ch3aBa ObIemia
MKOHOMMYECKA H3T0Ja HWIM KOTraTo M J0 CTENEHTa, JO KOATO ObaelaTa MKOHOMHYECKA M3roaa He
OTroBapsl Ha M3WCKBAaHUSTA WIH MPECTAaHE JIa OTTOBaps Ha M3MCKBAHUSTA 32 MPU3HABAHE HA aKTUB B
OajaHca.
PasxonuTe ce OoTUMTAT Ha MPHUHIMIA Ha TEKyIlo HauucisBane. OIEHsSBAT Ce IO CIpaBeIMBaTa
CTOWHOCT Ha IJIATEHOTO WU MPEACTOSIIO 3a IJalaHe.

IIpuxoan
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IIpuxon e OpyTeH MOTOK OT MKOHOMHYECKH TOJ3U IMpe3 Mepuojia, Ch3/IaJeH B XOJa Ha oOMdaiiHaTa
JMIEHHOCT Ha TPEINPHATHETO, KOTATO TE3W IMOTOIH BOIST IO yBEJIMYaBaHE Ha COOCTBEHHS KaIluTal,
Pa3ITUYHY OT YBEIUUCHUATA, CBBP3aHH ¢ BHOCKHUTE Ha aKIIHOHEPHUTE.
[IpenmpusTreTo OTYUTA TEKYIO MPUXOANUTE OT OOMUYaiiHaTa ASWHOCT MO BUJOBE JCHHOCTH.
[IpuxonuTe ce OIEHABAT IO CIpaBeIMBaTa CTOMHOCT Ha MOJYYSHOTO HIIM IIOJAJIEXKANIOTO 3a
MOJIy9aBaHe IUIalaHe Wi Bh3HArPaKICHNUE.
[Ipu3HaBaHeTo Ha MPUXOIUTE CE€ M3BBHPINBA IPHU Cla3BaHEe HA IPHETAaTa CUCTOBOJIHA IMOJUTHKA 3a
CJIETHUTE BUOBE TIPUXOIH:
[IpuxombT OT MpoAakOaTa Ha CTOKM W MPOAYKIUS CE MpHU3HABA, KOTATO ca OWIHM M3IThIHEHU BCHYKU
CJIeIBAIllU YCIIOBUS:

e TMIPEANPHUATHETO € TPEXBHPIMIO Ha KyllyBada CHIIECTBEHH pPHUCKOBE U TION3H  OT
COOCTBEHOCTTA BBPXY CTOKHUTE U TIPOIYKITHATA;

e IMPEANPHUATHETO HE 3ama3Ba MPOABIKABAIIO YYacTHE B YIPABICHHETO HA CTOKUTE U
MPOAYKIUATA, JOKOJKOTO TO OOMKHOBEHO C€ CBHP3Ba ChC COOCTBEHOCTTA, HUTO €(DEKTUBEH
KOHTPOJ HaJl MPOJaBaHUTE CTOKHU U MPOIYKIIUS;

e CyMmarTa Ha IpUXOoJa MOXKe HaJICXkTHO J1a ObJie OlICHEHA;

® BEpPOATHO € WKOHOMUYECKUTE TIOJN3HM, CBBP3aHH CBC CHAENKara, Ja Cce Moiay4daT oOT
MPEANPUSTUETO; U

° HaIpPaBEHUTE Pa3XOJd WM TE3W, KOWTO Il¢ ObJAT HaNpaBEeHH BBB Bpb3Ka ChC CHEIKATa,
MoraT HaJeKIHO Ja ObIaT OlCHEHH;

[IpuxombT OT mMpogakba HAa yCIHYrH Ce MpH3HAaBa KOTaTO PE3yNTaThT OT €IHa CIeNKa MOXKe Ja ce
oIleHN HanekmHo. [IpuxoapT, CBBp3aH ChC CHETKaTa, TPSAOBA Ja ce NMPU3HABAa B 3aBHCHMOCT OT eTara
Ha 3aBBPIICHOCT HA CIENKaTa KbM Kpasi Ha nepuoja. Pe3yaTaTsT OT elHa celKa MOXKE Jia C€ OICHH
HAJEXKIHO, KOTAaTO Ca U3IMbIHEHN BCUUKH CIICBAIIN YCIOBHUS:

e CcyMmarTa Ha pUXojia MOXe Ja ObJle HaJIe)KTHO OIICHEHa |

® BEpOATHO MPEANPHUATHUETO Ie UMa HKOHOMUYECKHU TOJI3H, CBBP3aHU ChC CAEIKATA;

e cTama Ha 3aBBPIICHOCT Ha CAeNKaTa KbM Kpas Ha OTUYETHHUS IEPHOJ MOXE HAISKIHO Ja Ce
OILICHHU;
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e  pa3xoJuTe, HAPABEHHU IO CAENKAaTa, KAKTO M Pa3XOJuTe 3a 3aBBbPILIBAHE HA CAEIKATa MOXKE

HAJEXKIHO 1a OBJaT OILICHEHU,
MeXIMHHUTE W aBaHCOBUTE IUIAIIAHWS, HANpPaBEHW OT KIMEHTUTE, OOMKHOBEHO HE OTpa3sBaT
W3BBPIICHUTE YCIIYTH.
[Ipuxoam OT NWUXBU, BB3HATPAKICHUS 3a IIPaBa U TUBUEHTH, C€ IPU3HABAT, KOTATO:
® ¢ BB3MOXHO NMPEANPUATHETO J1a UMa UKOHOMHYECKH TI0JI3H, CBBP3aHH ChC CACIKATA;
H
e cyMmaTa Ha MPUXOIUTE MOXKE HAICKIHO Ja OBbJe OlleHEHA.
[Ipuxoaute ce mpu3HaBaT KAKTO CJIC/BA:

e JIMXBaTa Ce MPU3HABA M0 METO/a HA eeKTHUBHATA JIUXBa, chriaacHo MCC39;

° Bb3HArpaXJICHUATA 3a IpaBa C€ IPU3HABAT, Ha 0a3a HAa CYCTOBOJHHUS TMPUHIMII Ha
HAYHCIIIBaHE CHIVIACHO ChIIBPIKAHUETO Ha CHOTBETHOTO CIIOPa3yMEHHE;

e UBUICHTUTEC C€ NPHU3HABAT, KOTATO C€ YCTAaHOBHM IIPAaBOTO HA AaKIMOHEpa Ja TOIydIH
IJIAIIAHETO;

Hennarena nuxBa HaTpynmaHa npeny NpuaoOMBAaHETO HA JIMXBOHOCHA WHBECTHIHS - MOCIIEIBAIUTE
JUXBEHHW TMOCTBIUICHUSI C€ PA3NpeleNisaT MEXKAYy Mephuoia Mpend NpUAoOWBAHETO M TO3W ClEA
npuno6usanero. Camo yacTTa cliesl NPUI0OUBAHETO ce MPU3HABA 3 IPUXOL.

JIMBUIGHTH TI0 KalWTaJOBH IIEHHW KHIDKa OOSBEHM OT IeyasOuTe Mpead NpuaoOMBaHETO ce
NpU3HAaBaT B IedanbaTa WIM 3arybaTa IpU YCTAHOBSIBAHE Ha IPABOTO Ja IIOJNYYH JWBHUJICHT,
HE3aBHCUMO OT TOBa JalM AMBHJCHTHUTE C€ OTHACAT 3a Medanda peanu3upaHa Npedd W Clek
NpUAOOUBAHETO.

Bb3HarpaskieHusaTa 3a mpaBa ce HAYMCISIBAT CHIVIACHO YCIOBHUATA HAa CHOTBETHOTO CIIOpa3yMEHHE U
OOMKHOBEHO ce NPHU3HABaT Ha Ta3M OCHOBA, OCBEH aKO C OTJIEJ Pa3nopeadHTe Ha CHOPa3yMEHUETO €
MO-TIOAXOSIIO NPUXOABT Ja ce MPHU3HABA Ha APYyra CUCTEMHA MM panroHanHa 0asa.
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IIpuxoaBT ce MpHU3HABAa CaMO KOTaTO MMa BEPOSTHOCT MPEANPUATHETO 1A TMOJTYYH HKOHOMHYECKH
TIOJI3H, CBBP3aHH ChC C/ICIKATA.
KoraTo BB3HHMKHE HECHTYPHOCT OKOJIO CHOMPAHETO Ha CyMa, KOSTO BeUe € BKIIOYEHA B TPUXOJA,
HechOMpaeMaTa CymMa WM CyMaTa, OTHOCHO KOSITO BB3CTAHOBSIBAHETO BEUYe HE € BEPOSATHO, CE
MpU3HABA 32 Pa3X0]l, & HE 3a KOPEKIIMA Ha CyMaTa Ha MbPBOHAYAIHO MTPU3HATHS MIPUXOI.
[MpuxoauTe OT HaeMHK Ce TPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0rOBOpA.

Hetrna neyan6a Ha akuus
OcHoBHaTa HETHA IeYayda Ha aKIWs Ce M3YMCIABA, KaTO CE pas3jeNu Iredandara wim 3arydara 3a
nepuoa, MoAJeKalla Ha pa3npeesieHiHe MeXIY pUTek)aTelIuTe Ha OOMKHOBEHN aKIMH (YHUCITUTEN)
Ha CpeJHONpeTeryieHus Opol Ha AbpKaHUTe OOMKHOBEHH aKLMK 3a Ieproja (3HaMeHaTen).

OnepaTuBHU CErMEHTH
OrnepaTUBEH CETMEHT € KOMIIOHEHT Ha MPEIPUITUHETO:

o KOMTO mpeanpuema OW3HEC ACHHOCTH, OT KOUTO MOXE Ja TOJydaBa MPUXOMUW U TOHACS
pasxonu (BKIIOYHUTEITHO PUXOJU U Pa3X0/Id, CBbP3aHH ChC CACTKH € APYTM KOMIIOHEHTH Ha ChIOTO
TIPS ATIPHUATHE);

° YHUUTO OINICPATUBHU PE3YITATH PECAOBHO CC MPETIICKAAT OT PHbKOBOAUTEIIA HAa NPECANIPUATHUETO,
B3€Mall I'NTaBHUTE OINCPAaTUBHU PCHICHUA, IIPHU B3EMAHCTO HA PCIICHUSA OTHOCHO PECYPCUTE, KOUTO Ia
ObJaT pasnpe/esicH KbM CErMEHTa, M OIICHSIBaHE Ha PE3yJTaTUTE OT ACHHOCTTA MY;

u
o 3a KOWTO € HaJIuIle OT/AeIHA (PMHAHCOBA MH(OPMAIIUS.

DUHAHCOBH PUCKOBE

Kpenuren puck
Puckbt, 9e crpaHa mo ()MHAHCOBM MHCTPYMEHTH - aKTUBH Ha MPEANPHIATHETO HiAMa Ja ycree 1a
W3IJIATH 33bJDKCHUETO CU | e MPUYUHN (PHHAHCOBA 3ary0a Ha MPEAIPUSTHETO.
JIukBuzneH puck
PucksT, ye TmpeAnpUATHETO 1€ CPEIIHEe TPYAHOCTH NPH M3MBIHEHUETO Ha 3abJIKEHHS, CBbP3aHU C
(MHAHCOBY TACHBH.
[Tazapen puck
Puckbt, 4e cnpaBemMBaTa CTOWHOCT WM OBJCIIUTE MApUYHU MOTOHM HA (PMHAHCOBUS MHCTPYMEHT
111e BapupaT Mopajy MPOMEHH B Ma3apHUTe LeHH. [a3apHUAT pHUCK ce ChbCTOM OT TPU BUJA PUCK:

e Banyren puck
PucksbT, ye crpaBemrBaTa CTOWHOCT WM OBACUINTE MAPUYHH TOTOIHM HA (PMHAHCOBHS WHCTPYMEHT
1€ BapupaT IMopajy MPOMEHU B OOMEHHUTE KypCOBE.

e JIuxBeH pUCK
PucksbT, 4e cripaBemIBaTa CTOMHOCT WM OBJCIIMTE TAPUIHH MTOTOIM Ha (PMHAHCOB MHCTPYMEHT IIIe
BapupaT Mopajy MPOMEHH B IMa3apHUTE JIUXBEHH MPOLIEHTH.

e /Ipyr LICHOBH PUCK
Puckbt, e cnpaBemMBaTa CTOWHOCT MM OBIACIIUTE MApUYHU IMOTOLHM HAa (PMHAHCOBUS MHCTPYMEHT
IIIe Bapupatr Mopaju MPOMEHHU B Ma3apHUTE LIEHU (pa3Iu4HU OT TE€3H, BB3HUKBAIU OT JIMXBEH PHUCK
WIA BaJlyTeH PHCK), HE3aBHUCHUMO OT TOBa [alM Te3W INPOMEHH ca TNPUYMHEHH OT (akropw,
cnenupuIHN 3a OTAENHUS (PUHAHCOB WHCTPYMEHT WJIM HETOBUS €MHUTEHT, WM OT ()aKTOpH, BIHEIIN
BBPXY BCUUKH [TOJOOHH (PMHAHCOBU MHCTPYMEHTH, THPryBaHH Ha Ma3apa.

[TonnTukaTa Ha NPeANPUATHETO 3a LIOCTHO YIPABICHHE HA PUCKOBETE € ChCPEJOTOUYEHA WU MMa 3a
1eJ1 1a HaMaJld €BEHTYaJIHUTE HeOJIaronpusITHU e(peKTH BbpXY (PMHAHCOBUS pe3yiTar.

[MpeanpuarueTo HiMa MpHUETa MOJUTHKA 32 XeKUpPaHe Ha (PMHAHCOBUTE PUCKOBE.

EdexTn oT npoMeHnTe B 00MEHHUTE KypCcOBe
OyHKIMOHAJIHATA BaJIyTa Ha NPEIIPUIATUETO € ObIrapCKUsT JEB.
Banyrara Ha npeacTtaBsiHe Ha (PMHAHCOBUTE OTUYETHU € OBITapCKU JIEB.
TouHOCTTa Ha YKclaTa BbB (DUHAHCOBHS OTYET € XUJISIIM OBJITapCKH JIeBa.
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UyxaecTpaHHa BallyTa € BCsIKa BaJTyTa Pa3inyHa OT (DYHKIMOHAIHATA BAJIyTa Ha MPEIIPUITUETO.
Crenkure B 4y)XIeCTpaHHA BalyTa C€ BIHCBAT IIbPBOHAYAIHO BHB ()yHKIIMOHAHA BallyTa, KaTO KbM
cymara Ha 4yXJecTpaHHaTa BajlyTa Ce Ipujara LeHTpalHud Kypc Ha beiarapcka Haponna banka
(bHDB) 3a choTBeTHATA BaslyTa, KbM JlaTaTa Ha CCIIKATA.
KypcoBute paznuky, Bb3HUKBAILY NPU YPEKIaHE Ha MAPUUHU HO3UIUY WIHM MPU MPEU3UYUCIIBaHE Ha
NapUYHUTE TO3WIMH Ha TPEANPUATHETO IO KypCOBE, Pa3IMYHU OT TE3HW, NPH KOUTO ca OMiu
NPEU3YMCIICHN TIPU IThPBOHAYATHOTO TNPH3HABAaHE Npe3 IMepHojAa WM B TNPEIXOAHH (DUHAHCOBH
OTUETH, Ce TNPU3HABAT KaTO Tedanda WM 3aryda 3a mepuoja, B KOWTO ca BB3HUKHAIM, C HIKOH
nskmoueHnst ceramacHo MCC 21 Ha KypcoBWTE pa3niuKH, BH3HUKBAIIH 110 JajieHa MapuyHa IMO3UIHS,
KOSITO MO CBIIHOCTTA CH TpPEACTaBIsBa 4acT OT HETHAa HMHBECTUIUS Ha OTYMTAllla CE€ CTOMAHCKa
€JIMHULIA B UYKJECTpaHHa AEHHOCT .
Koraro mapuvna mo3uiyisi Bb3HUKBA B PE3YNITAT Ha CAENKA C UyXJIeCTpaHHA BallyTa U MMa MPOMSHA B
oOMeHHMsI Kypc MEXIy JlaTara Ha CIellkaTta M JaTaTta Ha ypekIaHEeTO, Ce MOsSBSIBa KypcoBa pasiivKa.
Korato caenkarta ObIe ypeneHa B paMKUTE Ha ChILMS OTYETEH NEPHOA, Mpe3 KOWTO € Bb3HUKHAIA,
IsU1aTa KypcoBa pasJinka ce Ipru3HaBa mpe3 AaneHus nepuoa. Ho korato cnenkara Obae ypeneHa mpes
ClIeqIBaIll OTYETEH MEPHOJ], KypcoBaTa pas3iiuKa, MpHU3HaTa Mpe3 BCEKH OT MEXKIUHHHUTE MEPHOIH 0
JaTaTa Ha ypexXIaHeTo, Ce OMpeess OT MpoMsIHaTa Ha OOMEHHUTE KypCOBE IPe3 BCEKH MEPUO/I.
Koraro mewan6a wmu 3aryba OT HeNmapu4Ha MO3UIUS € OTPa3eHa JUPEKTHO B COOCTBEHHS KaIUTal,
BCEKM OOMEHEH KOMITOHEHT OT Ta3W Iedanda WM 3aryda ce MpHu3HaBa B JIPYr BCEOOXBATEH ITOXOI.
KoraTo neuan6a wnm 3aryba oT HemapuyHa TMO3WIMS € OTpa3eHa B Nevandara Win 3arydata, BCEKH
oOMeHEeH KOMIIOHEHT OT Ta3H 1evanba My 3aryda ce mpu3HaBa KaTo nevyanda iy 3aryoa.
Koraro ompenemern MC®O wu3ucKkBaT HAKOW TedaiOW WM 3aryOM OT aKTUBU Ja C€ OTpa3sBar
JTUPEKTHO B COOCTBEHMS KallUTall M KOTaTO TaKbB aKTUB CE OllEHIBA B UyKAecTpaHHa BaimyTa, MCC 21
W3UCKBa TMpPEOlieHeHaTa CTOMHOCT Ja ObjAe Npeu3urclieHa, W3MOI3BalKH Kypca KbM Jarara Ha
onpesensiHe Ha CTOMHOCTTAa, B pe3yATaT HAa KOETO Ce€ MOjJydaBa KypcoBa Pas3jIMKa, KOSTO CHIIO CE
MIPU3HABA B APYT BCEOOXBATEH JTOXO.
[IpenmpusTreTo TpaBU NPEOIEHKA Ha TMO3WIIUN B UY)KIECTpaHHA BallyTa KbM Kpas Ha OTYETHHA
MEPUOJ U TEKYILO IPe3 OTUYETHHS EPHO.
ITo3unuure B uyxxknectpanna Baixyra kbM 30 FOHU 2022 roguHa ca OlIeHEHH B HACTOSIINS MEKIUHEH
OTYeT 110 3aKiIrouuTesnHus Kypc Ha bHb.

CueTOBOIHH MPEANOJI0KEHUS U MPUOJIN3UTETHN CUeTOBOTHH MPENEHKH
B pesynrar Ha HecWTypHOCTTa, NPWCHINA HA JENOBaTa JEHHOCT, MHOTO CTaTWH OT (DHAHCOBHTE
OTUETH HE TMOJJICKAT Ha MPEIM3HA OICHKA, a caMO Ha MpUOIu3uTeNHa olleHKa. [IpubiausuTenture
OIICHKH CE OIICHIBAT Bb3 OCHOBA Ha Hal-aKTyaJIHATa HAJTMYHA M HAJCKIHA HHPOPMAIIHSL.
Wznom3Banero Ha pa3yMHU MPHONM3UTEIHH OICHKH IPEACTABIsIBAa OCHOBEH €JIEMEHT B M3TOTBSHETO
Ha (MHAHCOBWTE OTYETH M HE HaMajsBa TAXHATa AOCTOBepHOCT. llpmmaranero Ha MexayHapomaHUTE
CTaHJApPTU 3a (PMHAHCOBO OTYMTAHE M3HMCKBA OT PBHKOBOJCTBOTO JIa MPHIIOXKU HSIKOU CUCTOBOIHH
MIPENONIOKEHHS ¥ IPUOIM3UTEITHA CYSTOBOHHU MPEIICHKY TPU M3TOTBSIHE Ha (PMHAHCOBUTE OTYETU H
TP OTIPENCIITHE Ha CTOMHOCTTA HA HAKOW OT aKTHBUTE, MTACUBUTE, MIPUXOIUTE U pa3xoauTte. Beuaku
T€ c€ U3BBPIIBAT HA OCHOBATa Ha Hal-100paTa mpereHka, KOsITO € HalpaBeHa OT PhKOBOJCTBOTO KbM
Kpas Ha OTYeTHUs mepuoi. JlelicTBurenHuTe pe3yiaratd Ouxa MOTIM Ja C€ pa3indaBaT oOT
MPECTABCHUTE BHB (PHHAHCOBUTE OTUETH
Hanena mnpubnu3WTenHa OLEHKA TMOMJICKU HA TMpepasriekaaHe, ak0 HACTBIAT TPOMEHU B
o0cTosATENCTBaTa, HA KOMTO CE OCHOBaBa, WJM B Pe3yaTaT OT IOJIydeHa HOBAa MH(OpPMAILUS WU
JIOTTBTHATENTHO HaTpymnaH onut. [IpepasrnmexmaHero Ha mpuONIM3WTENTHATa OIIEHKAa HE CE CBHP3BA C
MIPEIXOIHN TIEPUOIN M HE TIPEICTAaBIIBa KOPEKIIMS Ha TPEIIKa.
Besika nmpomsiHa B mpuiaraHata 0a3a 3a OICHSBAaHE CE TPETUpa Karo MPOMsHA B CYETOBOJHATA
MOJIUTHKA, & HE B CYCTOBOTHATA MTPUOIM3UTETHA OIICHKA.
Koraro e TpymHO ma ce HampaBW pasrpaHHYEHHE MEXAYy TPOMSHA B CUYETOBOJHATA IMOJIUTHKA H
MpPOMSIHA B CUETOBOJHATA NPHOTM3WTETHA OIEHKA, MpOMsHATa c€ MpHeMa KaTo MpoMsSHa Ha
CYETOBO/THATA MTPUOJIM3UTEITHA OIICHKA.
EdexThr OT mpoMsHaTa B CYETOBOJHA MPHUOIM3UTENHA OIEHKA CE€ MPHU3HABA IMEPCIEKTHBHO Ype3
BKJIFOYBAHETO MY B TledanOara win 3arybara 3a meproja Ha IpOMsHATa, aKo MPOMSHATA 3acira camo
TO3U MEPHO/] WU TMePHOJIa Ha IPOMSIHATA U OBbACIIM IEPHOIH, aKO MPOMSHATA 3acsra U JBaTa.
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JoTonkoBa, AOKOJIKOTO MpOMSHATa B CUETOBOJHATA MPHUONM3UTENIHA OLEHKAa BOAM 10 NPOMEHH B
aKTMBHUTE U NACUBUTE, UIIX CE OTHACS 10 KOMIIOHEHT OT KalluTaja, T Ce MPU3HABA Ype3 KOPUTUPAHE
Ha OayaHCOBaTa CTOWHOCT Ha CBBP3aHUS aKTWB, MACHB WJIM KOMIIOHEHT OT KallWTalla B Tepuojia Ha
IIPOMSAHATA.

I'pemikn
I'pemku OT MHHANI MEPHUOA Ca MPOIYCKHM WM HETOYHO Ipe/CTaBsiHe Ha (PMHAHCOBUTE OTYETH Ha
IpEeANpUuATUCTO 3a €AUH WJIM MMOBECYC MHUHAJIM OTYETHU NCPUOAN MPOUITHYAIIU OT HEU3IOJI3BAHEC WJIN
HETIPaBUITHO M3IIOJI3BaHe Ha HAJISKIHA HHOpMALHS, KOSATO:
e ¢ Owia HalM4YHA KbM MOMEHTA, B KOHTO (PUHAHCOBHTE OTYETH 3a TE3W MEPUOIM ca OMIH
0100peHH 3a MyOJINKYyBaHe;

e ¢ MOXENo, IpH MOJaraHeTo Ha pasyMHM yCWIus, Aa ObJe MOoJydeHa W B3eTa MPEIBHI IIPH
M3TOTBSIHETO U IIPEJCTABIHETO Ha Te€31 (PMHAHCOBHU OTUETH;
Te3u rpemku BKIIOYBAT €PEKTHTE OT MaTeMaTH4eCKd TPElIKH, TPelIKH IpH MpuilaraHe Ha
CYETOBOJIHA MTOJUTUKA, HEAOTIICKAAHE WIH HETOUHO TPEICTaBsIHE Ha (DaKTH U H3MaMHU.
I'pemikn mo cmucena Ha MCC8 Morar na Bb3HMKHAT BbB BPb3Ka C IIPU3HABAHETO, OLIEHSIBAHETO,
MIPEJCTABsIHETO WJIM OIOBECTSBAHETO HAa KOMIIOHEHTH OT (rHaHCOBHTE oOT4deTH. lloTeHmmamHuTe
TPeIlKK 3a TEKyIHs NEPHOA, OTKPUTH B ChIIMS, C€ KOPUTHpaT Npean (pUHAHCOBUTE OTYETH Ja ce
01100pAT 3a MmyOsMKyBaHe. BbIpeku ToBa, TpEIIKH MOHSKOra ce OTKPHBAT B IOCIENBAII MEPUOI U
TE€3U TPEIIKH OT MPEAXOTHH MEPHOAH C€ KOPUTHUPAT.
[IpennpusaTueTo KOpurupa chC 3ajHa JaTa ChIIECTBEHUTE TPEIIKUA OT MPEAXOJHHU MEPHOIN B IbPBUS
(bHHAHCOB OTYET, 0100PEH 3a MyOJIMKyBaHe Cliell KaTo ca OTKPUTH Upe3:
e Tpeu3vNCIsABaHE HAa CPABHUTEIHUTE CyMHU 3a NMPEACTABEHUs NMPEAXOJEH MEPHUOA, B KOUTO €
BBH3HUKHAJIA TPEIIKa;
WIH
e B Ccydyai, 4e IpelkaTa ¢ Bb3HUKHAJIA Npeau Hal-paHHO IPEACTaBeHUS NPEAXOICH MEepuof,
NPEU34MCIIIBaHe HA HAYaJIHOTO Cajll0 Ha aKTUBUTE, [IACUBHUTE U KAIIUTala 33 TO3U MEPUOL.
I'pemika oT mpeaxoaeH NepHoA ce KOPUTHpa IMOCPEACTBOM MPEU3UYHCIISIBAHE C 0OpaTHA Chila, OCBEH
aKo € MPaKTHYECKH HEMPUIIOKUMO JIa Ce ONpeAeH HAKOH OoT cneunpuuHuTe eheKTH 3a nepruoaa Hiu
KyMyJaTUBHUSA €(PEKT OT Ta3M IPelka.

DUHAHCOBM HHCTPYMEHTH
DHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO NMOpaxkaa (PMHAHCOB aKTHB 3a JaJeHO HPEANIPUATHE U
(MHAHCOB MAacHB WM KallUTaJOB WHCTPYMEHT, 3a Jpyro npeanpusitie. [Ipeamnpusrtuero npusHapa
(MHAHCOB aKTWB WM (UHAHCOB MacuB B 0ajlaHca, KOTaTo CTaBa CTpaHa MO JIOTOBOPHHUTE YCIIOBUS Ha
(bMHAHCOB MHCTPYMEHT.

DUHAHCOBUTE aKTUBH U MMACHUBU C€ KIACH(PHUIMPAT ChIIacHO m3nckBaHuATa HA MCC39.

CBBbp3aHM JHIA U CAEJKH MEXKIY TAX
[Ipenmpustuero cmasza pasnopendoure Ha MCC24 mpu onpeAeissHe W ONOBECTABAaHE Ha CBBP3AHUTE
JUIa.
Crenka MeXIy CBbP3aHU JIUIA € IPEXBBPIISTHE HA PECYPCH, YCIYTH WU 3a0bJKEHUS MEXIY CBBP3aHU
nuia, 6e3 3HaueHUE Ha TOBa JaJli ce Ipujiara HsIKakBa IieHa.

JIu3uHr
Coraacio MCC 17 1M3MHTOB JOTOBOp ce Kiacupuuupa Karo (GMHAHCOB JIM3HHT, aKO MPEXBBPIS 110
CBLIECTBO BCHYKM PHCKOBE W M3rOogM OT COOCTBEHOCTTa BBbPXY aKTuBa. JIM3MHIOB HOroBOp ce
KJIacu(UIMpa KaTo OIepaTUBEH JIM3UHT, aKO HE MPEXBBPIS 110 CHIECTBO BCHUKU PHUCKOBE U M3TOIH
0T COOCTBEHOCTTa BEPXY aKTHBA.

IlpuzHaBaHe W OTYHTaHe HA (PUHAHCOB JIM3UHIOB [OTOBOP MO KOUTO APY:KECTBOTO e
JIN3UHIOTOJIYYaTeN

B HauanoTo Ha IM3UHTOBUS CPOK (DMHAHCOBHSAT JIM3UHI CE MPU3HABA KATO aKTHUB U MACUB B OajlaHca ¢
pa3Mep, KOWTO B HAYajIOTO Ha JIM3UHTOBHUS CPOK € PaBE€H Ha CIpaBeAINBaTa CTOMHOCT HAa HACTHST
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aKTUB WM, aKO € MO-HUCHK — MO HACTOAIIaTa CTOWHOCT Ha MUHHMAJTHHWTE JIM3WHTOBU ILUIAIIAHUS,
BCSIKA €IHO OT KOWTO € ONPEJICICHO B HAYalOTO Ha JIM3MHTOBUS JIOTOBOP. JIMCKOHTOBHSAT IMPOIICHT,
KOWTO ce WM3I0I3Ba IIpyu HU3YUCIABAHC Ha HacCTosllaTa CTOMHOCT HAa MHWHHMAJIHUTE JIM3WHTOBU
TUTAIIAHKS € JIMXBCHUAT TPOIEHT, 3aJI0KCH B JIM3MHTOBUS JOTOBOP, JOKOJKOTO TOH IMPAaKTHYECKU
MOXKe Ja ObJe OmNpeeNieH; ako TOBa € HEBB3MOXXHO — M3IO0N3Ba c€ MUQPEPEHIMATHUAT JINXBEH
NPOIICHT 110 33IBJDKCHUETO Ha JTM3UHTONoIydaTens. [IppBoHaYaiHiTE IPEKU Pa3X0oaH, U3BBPIICHH OT
JU3UHTONOTYYaTeNs], ce MPUOaBsAT KbM cyMaTa, IpU3HATa KaTo aKTHB.
MUHUMAITHUTE JIM3UHTOBY TUIAIAHUS CE PA3MPEeIaT MeXTy (UHAHCOBHS Pa3Xxo/ U HAMaJCHUETO Ha
HEIJIATEHOTO 3abbkeHne. DUHAHCOBHAT Pa3Xo/1 ce pasmnpeesis Mo MEPUo/IH 3a CPOKa Ha JTU3UHTOBHSI
JIOTOBOp, Taka 4e Jia ce MOJY4d MOCTOSHEH MEePHOANYEH JIMXBEH MPOICHT M0 OCTaTHYHOTO CalIo Ha
3aABbJIIZKCHUCTO. YcnoBHUTE HaeMHM C€ HA4YMCIISIBAaT KaTo pa3xoJ 3a mepuoauTe, B KOUTO Ca 6I/IJ'II/I
U3BBPIIICHH.
AMOpTH3aIMOHHATA TTOJIMTHKA [0 OTHOIIICHHE Ha aMOPTU3YEMHUTE HACTH aKTHBHU Ce ChOOpassiBa ¢ Ta3u
M0 OTHOIIICHWE Ha COOCTBEHUTE aMOPTU3YeMH aKTHBH, a MPHU3HATATA aMOPTU3AlUs CE MU3YMCISIBA HA
Oazara, onpexnencHa B MCC periiaMeHTHpaIl ChOTBETHUS BUJ aKTHB. AKO HE € CUTYPHO B TOJIIMa
CTeTIeH, Y€ MPENPHUITHETO e MPUI00He COOCTBEHOCT IO Kpas Ha CpOKa Ha JIM3WHTOBHS JIOTOBOP,
aKTHBBT H3IUIO CE aMOPTU3Upa Tpe3 MO-KPaTKHs OT JBaTa CPOKa — CPOKa Ha JIM3UHTOBHS JOTOBOP
WM TIOJIC3HUS )KUBOT HA aKTUBA.
IIpu3naBaHe M OTYHMTaHE HA ONEPATHBEH JIM3WHIOB JIOTOBOP MO KOWUTO JPYKECTBOTO €
JIM3UHTOMOJIyYaTe
JIM3WHTOBUTE IUIALAHUS TIO0 OTIEPATUBEH JIM3UHT Ce MPU3HABAT KaTO Pa3Xoj B OTYETA 32 JOXOIUTE TI0
JMWHEHHHUS METOJ 3a IIeJMsS CPOK Ha JIM3WHTOBHS JIOTOBOP, OCBEH aKo Jpyra CHCTEeMHa 0a3a He e
MPE/ICTABUTENHA 32 BPEMETO, MPe3 KOSTO NPEANPHATHETO H3MON3Ba H3TOIUTE HA HACTHS aKTHUB.
I[IpuzHaBaHe W oT4YHTaHe HAa (PUHAHCOB JIM3HHIOB [OTOBOP MO KOUTO JAPY:KECTBOTO €
JIM3UHTO/1ATEN
[pennpusiTueTo MpU3HABa AKTUBUTE, IbPYKAHH MO CUIIaTa HA (PMHAHCOB JIN3UHT, B CBOUTE OTYETH U T'H
MpeJICcTaBs KaTo B3eMaHe, YMATO CyMa € paBHa Ha HETHATA WHBECTUIIHS B JIM3WHTOBHS JIOTOBOP.
[ToanexanmoTo Ha MOIyYaBaHe JU3UHIOBO IUIANAHE C€ Pa3IIekAa KAaTo MoracsBaHe Ha IIIaBHHUIA H
(huHAHCOB JOXOI.
[IpusHaBaHeTo Ha (PUHAHCOBHS JOXOJ CE OCHOBaBa Ha MOJEN, OTpa3siBall] MOCTOSHHA HOpMa Ha
BB3BPHUIACMOCT 3a ICEpHUOAUTE BbBPXY HETHAaTa HWHBCCTHIHA Ha JHMU3UHIOAATCIIsA, CBbHBp3aHa C
(UHAHCOBUS TU3HUHT.
[MpuxoasT OT mMpojakdaTa, MPU3HAT B HAYAIOTO HA CPOKa HA (PUHAHCOBHS JTH3UHT OT JIM3WHTOJIATEIIs,
mpeacTaBIsiBa CipaBCajinBaTa CTOMHOCT Ha aKTHBA WJIM aKO TS € MO-HUCKa — HacrodaTa CTOMHOCT Ha
MUHUMAJIHUTEC JIM3UHI'OBU IIJIAaHUA, U3YUCIICHU TP MMa3apCH JIMXBCH IPOLICHT. Ce6CCTOI\/'IHOCTTa Ha
mpojakbara B HAYaJlOTO Ha CpOKa Ha JIM3WHTOBHUS JOTOBOP € CeOSCTOMHOCTTa WM OallaHCoBaTa
CTOMHOCT, aKO ca pa3NIM4yH{, HAa HaeTara COOCTBEHOCT, HaMajJeHa C HACcTOosAIlaTa CTOMHOCT Ha
HerapaHTHpaHaTa OCTaThYHa CTOWHOCT.
I[IpuzHaBaHe W OTYHMTAHEe HA ONEPATHBEH JU3MHIOB [OTOBOP MO KOWUTO JIPY:KECTBOTO €
JIM3UHT0aTe
AKTI/IBI/ITe, ABPKaHU 3a OTAAaBAHC 110 OINCPATUBHU JIM3UHTOBU JOIr'OBOPU CC MPEACTABAT B OTYCTUTE, B
CHOTBETCTBHE ChC CHIIHOCTTA HA AKTUBA.
HaeMHUAT 10X0]1 OT ONEPaTUBHY JIM3MHIOBH JIOTOBOPU CE€ MPHU3HABA KaTO JOXOJ [0 JHMHEWHUS METOJ

3a CpOKa Ha JIM3UHI'OBUA OOrOBOP, OCBCH aKO Apyra CUCTCMHA baza OTpa3saBa MO-TOYHO BPEMCBUA
MOJEJI, IPU YHUETO U3IO0JI3BAHE € HaMaJICHA U3BJICUCHATA I10J13a OT HA€TUA aKTUB.

Pa3xojMre, BKIIOYATEIHO aMOPTH3AIMATa, U3BHPIICHH BBHB BPH3Ka ¢ TEHEPUPAHETO HA J0XOJa OT
JIM3MHT, C€ MPU3HABAT 33 pa3xol. HaeMHHAT J0XOa ce MpU3HaBa 3a JOXOJ[ MO JHHEHHUS METOM 3a
[ENUsl CPOK Ha JIN3UHTOBHS JIOTOBOP, JIOPH aKO MOCTHIUICHUTA HE ce MOTyvaBaT Ha Ta3u 0a3a, OCBEH
aKo Jipyra cucTeMHa 0a3a OTpa3sBa MO-TOYHO BPEMEBHUSI MOJEN, NPU YMETO M3MOJI3BaHE ¢ HaMalleHa
U3BJICUCHATA 10J13a OT HACTHSI AKTHB.

Havannute mnpekn pa3xoaw, W3BBPIICHH OT TMPEINPUATAETO BBHB BPB3Ka C JIOTOBAPSHETO H
ypeXXIaHeTO Ha OINEpaTWBEH JIM3WUHT ce MpHOaBIT KbM OajlaHCOBaTa CyMa HAa HAeTHS aKTHB M Ce
MpU3HABAT KaTO Pa3xoj Mpe3 IeNHsl CPOK Ha JIM3WHTOBHS JOTOBOP HA CHIIOTO OCHOBAaHWUE KAaKTO
JTU3UHTOBHS TIPUXO]I.

AMopTuzanusaTa Ha aMOpPTH3yeMHTEe HAeTH AaKTHBU C€ W3BBpIIBA Ha 0a3a, CHOTBETCTBAIla Ha

aMOpTHU3allMOHHAaTa IMOJIMTHUKA, BB3NPHUCTA 3a HOI[O6HI/I AKTHBH, 4 aMOPTHU3alIUUTE C€ U3YUCIIABAT HA
6a3zara, mocouena B MCC permamMeHTHpAIU OTYUTAHETO HA CHhOTBETHHUS BH]I AaKTHUB.
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CpOuTHs cileq Kpasi HA OTYETHHUSI MePUOJ
CpOuTtust ciieq Kpas Ha OTUCTHHUS TEpUOA Ca OHE3W CHOUTHS, KAKTO OJaronmpusiTHH, Taka M
HEONMaronpusATHY, KOWTO BB3HWUKBAT MEXAY Kpas Ha OTYCTHHS TEpPHOJ] M Jarata, Ha KOSTO
(uHAaHCOBUTE OTYETH ca 0JOOpEHH 32 MyOIMKYBaHe.
PasrpanngaBat ce 1Ba BHIa CHOUTHS:
e TakWBa, KOWTO JIOKa3BaT YCIIOBHs, CBINCCTBYBAIM KBbM Kpas Ha OTUYCTHUS TIEPHOI
(kopurupamu crOuTHA );

® TaKWBa, KOWTO Ca IMOKa3aTeJHU 3a YCJIOBHS, BH3HUKHAIM CJE] Kpas Ha OTUCTHHS TEPHO]
(HexopHurupany cr0uTHs).

[IpennpuaTneTo KOpuUrHpa CyMHUTE, TPU3HATH BHB (MHAHCOBUTE OTUETH, 32 JIa OTPA3H KOPUTHPAIIUTE
CBHOUTHS e/ Kpasi Ha OTYETHHS MIEPHOJ U OCHBPEMEHSBA OTIOBECTSABAHUATA.
[IpennpusTueTo HE KOPUTHMpAa CyMUTE, MNPU3HATH BbB (UHAHCOBM OTYETH, 3a Jia OTpasu
HEKOPUTHPAIIUTE CHOUTHS Clell Kpas Ha OTYETHUS repuojl. Korato Hexkopurupamure ChbOUTHS CleN
Kpas Ha OTYETHHS MEPHOJ  Ca TOJKOBA CBINECTBEHH, Y€ HEOMOBECTSIBAHETO OW TOBIHIO Ha
CIIOCOOHOCTTa Ha TMOTpeOWTENNTe HAa (PUHAHCOBUTE OTYCTH Ja B3eMaT CTOMAHCKU pEIICHHUS,
MPEINpPUATHETO OIOBECTsIBa clenHaTa WHGOpMAaIUs 3a BCSIKAa CHIISCTBEHA KaTeropus Ha
HEKOPUTHPAIIIOTO CHOUTHE:
-€CTECTBOTO Ha ChOUTHUETO;
u
-IPUOITN3NTEITHA OIICHKa Ha (PMHAHCOBHUS My €(EeKT WIM H3SBIICHUE, Ue TaKkaBa OICHKa HE MOXe Ja
Ob/le HalIpaBeHa.

Pa3zxonu mo 3aemu

Ipenmpustuero nmpunara MCC 23 0THOCHO pa3xoAuTe MO 3aeMHU.
Pa3xomure mo 3aemMm, KOUTO MOTaT MPSKO Jla c€ OTHEcaT KbM IPUAOOMBAHETO, CTPOUTEICTBOTO WIIH
NPOM3BOACTBOTO HAa €OUH OTrOBApsll HA YCIOBUATA AaKTWB, C€ KaNUTAIM3UpaT KaTo YacT OT
CTOHHOCTTA HA TO3U AKTHUB.
Jpyrure pa3xoau 1o 3aeMHU Ce IPU3HABAT KaTO Pa3Xojl.
OTFOBapHIH Ha YCJIOBUATA aKTHUB € AKTHB, KOMTO 10 HCO6XOI[I/IMOCT HN3UCKBa 3HAYUTCIICH I€pUoa OT
BpeMe 3a [TOJrOTOBKA 3a HEroBarta NpeiBrkIaHa ynorpeda uin npogaxoa.
Pa3xonmure mo 3aeMu ce KamMTAIM3UpaT KaTo 4acT OT CTOMHOCTTa Ha aKTHUBA, KOTaTO CHIIECTBYBA
BEPOSTHOCT, Y€ Te IIe AOBEAaT N0 OBJCIM HKOHOMHYECKH IOJI3U 3a TPEANpPUATHETO U KOraTo
pasxoauTe Morar ja ObaaT HaJekKIHO OLICHECHH.
Pasxoaure mo 3aemMu, KOUTO MOTaT Ja OBIAT NPSKO OTHECEHH KbM HPHIOOMBAHETO, CTPOUTEICTBOTO
WM TPOU3BOJICTBOTO HA JIAJICH OTTOBapsIl HA YCIOBHUITA aKTHB, Ca OHE3W Pa3XOIM II0 3aeMH, KOUTO
Ouxa Oy n30erHaT, ako pa3xoIbT O OTrOBAPSIINS Ha YCIOBHUITA aKTHB HE € OWII M3BBPIICH.
[IpennpusiTieTo KamuTajiu3upa pa3xOJUTe MO 3a€MU KAaTO YacT OT CTOMHOCTTA Ha OTrOBapsIIMs Ha
YCIIOBHATA AKTHB HAa HaYaJHATa /1aTa Ha KallUTaIn3aIus.
Hauanmnara JaTa Ha KallTalau3anusdaTa € garaTta, Ha KOATO IMPEANIPUATUCTO 3a IbPBU BT YAOBJICTBOPU
CIICTHUTE YCIOBUSL:

®  U3BBHPIIMN Pa3XOJUTE 32 AKTHBA;

®  U3BBHPIIU Pa3XOJUTE MO 3aEMHUTE;

KaKTO N
e IpeAmpueMe NEWHOCTH, HEOOXOIMMHU 3a TMOATOTBSHE HAa aKTHBA 3a MpPEBIKIaHATA MY
yrotpeba uiy mpojaaxoa.

[IpennpusiTieTo NpeycTaHOBSBA KAMTAIM3UPAHETO Ha Pa3XxOAUTe MO 3a€MU 3a JBJITH IIEPHOAH, TIpe3
KOWTO € IPEKbCHATO aKTUBHOTO MOAOOPEHHE Ha OTTOBAPSI HAa YCIOBHUATA aKTUB.
[MpeanpuaTueTo MpekpaTsBa KamUTAIU3AUATa Ha Pa3XOJUTE 10 3a€MH, KOTaTo ca MPHKIIOYCHH B
3HAYMUTENIHA CTENICH BCUYKH ACHHOCTH, HEOOXOIMMH 3a MOATOTBSHETO HAa OTTOBAPSILIHS Ha YCIOBUATA
aKTHB 32 NpeABMKIaHATa YIIOTpeba WM nmpoxaxoa.

YcJ10BHM AaKTHUBM M IACHBH
VcnoBeH nacus e:
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BB3MOXKHO 33JIBJDKEHHE, KOETO MPOU3JIHM3a OT MUHAIN CHOWTHSA M YHETO CHIIECTBYBAaHE IIE
ObJe MOTBBPIEHO CaMO OT HACTHIBAHETO WJIM HEHACTHIIBAHETO HAa €IHO WJIN TOBEYe
HECUTYpHH Obaemy cbOUTHA, KOMTO HE Morar na ObAaT H3ISUI0 KOHTPOJIHMPAHH OT
HPEANIPUATHETO;

170171

®  HACTOSIIO 3aBJDKEHUE, KOSTO TIPOU3IIN3a OT MUHAIA CHOUTHS, HO HE € TIPU3HATO, 3aII0TO:
-HE € BEpOSTHO 3a IMOTacsIBAaHETO MY Ja 0B HEOOXOAMM U3XOSII IIOTOK OT PECYPCH, ChIbPKAIIH
HKOHOMHYECKH I10JI3H;

nim

- CymMaTta Ha 3aIbJDKCHUCTO HE MOXKE Oa 6’bI[e ornpeacicHa ¢ 1o0CraTb4Ha CTCIICH Ha HAACKAHOCT;,

YCIIOBEH aKTHB € Bb3MOKCH aKTUB, KOWTO MPOM3JIN3a OT MUHAIN CHOUTHS U YHETO ChLICCTBYBAHE I
ObJe MOTBBPAEHO CaMO OT HACTBIIBAHETO WIIM HEHACTBIIBAHETO HAa €QHO WM IOBEYE HECUTYPHU
Obaeny CbOUTHS, KOUTO HE MOTaT a ObAaT U3LSII0 KOHTPOJIMPAHH OT NPEANPUSTHETO.

Y CI0BHUTE aKTUBU U IIACUBU HE CE IIPU3HABAT.

Ortuer 3a MAPUYHHUTE MOTOLH

IIpeanpuaruero e mpueno MOJUTUKA 32 OTYUTAHE U MPEACTaBSIHE Ha MapUYHUTE MOTOLU MO MPEKUs
METOJ] B OTYETA 32 MAPUYHUTE ITOTOIIH.
[TapuuHuTe MOTOIM e KIaCH(DUIUPAT KATO MAPUYHH ITOTOLH OT:

e OrmepaTuBHA ACHHOCT

e HuBecTHIMOHHA IEHHOCT

e (@uHaHCOBa OEHHOCT

OT14eT 32 IpOMEHUTE B COOCTBEHUS KAUTAJ

HpCI[HpI/IHTI/ICTO npeacTaBs OTYCT 3a IPOMCHUTC B coOCTBEeHHS KaIliuTall, IIOKa3BalIll:

o01mIa cyma Ha BceoOXBaTHHS JOXOJ 32 MEPHOIa

3a BCCKH KOMITOHEHT Ha COOCTBCHUS KamuTal, e(EeKTUTE OT IPUIarane ¢ oopaTHa CHIa WiIH
Mpen3yuncienne ¢ oopaTHa cuia, mpu3HaTt B choTBeTcTBHE ¢ MCC 8;

"

3a BCEKM KOMIIOHEHT Ha COOCTBEHHS KalWTall, U3paBHSBAaHE Ha OajaHCOBaTa CTOMHOCT B
HAyYaJIOTO U B Kpasi Ha EpHOAA, KaToO Ce OMOBECTSIBAT OTAEIHO MPOMEHUTE B PE3YATAT OT:

- Tevanba wim 3aryoa;

- BCSIKa CTaTHs Ha JAPYT BCEOOXBATEH JOXOJ;

- CHIEJIKA ChC COOCTBEHMIUTE B KaU€CTBOTO UM Ha COOCTBEHHMIIH, KaTO MOKAa3Ba OTIEIHO
BHOCKHUTE OT U Pa3NpeieNICHHITa KbM COOCTBEHUITUTE

JOITBJIHUTEJITHA UHO®OPMALUA KBM CTATUUTE HA ®PUHAHCOBUA OTYET

1. Otuyer 32 GUHAHCOBOTO CHCTOSIHHE
1.1. UmoTH, MAILIMHM, CHOPbKEHUS

. Mamunu
Tpaiinu Tpauncno Kanuran
Crpan | Cpopbike " Jpyrn
3emu | Haca:kjae pPTHH H3UPaHH O06wo
" HHUS obopoyaBa AKTHBHU
HHUS He cpeacTBa pa3xoau
Omuemna
CHMOUHOCH
Caano xpm 31.12.2021 1154 1306 11282 3266 5414 586 67 - 23075
TocTpmmm 1
Usnesnu 6
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5414 | 586 | 62

1306 | 11282 |

| 23074

3266
Amopmuzayusn
Caano xkpm 31.12.2021 - 600 1139 1501 5212 586 62 - 9100
TocTenumm 32 226 135 41 0 2 328
Wsnesnu 5 0
Caano kpm 31.12.2022 - 6632 1365 1636 5253 586 59 9428
banancosa
CMOUHOCM
BbanancoBa cToiiHoCT
kbM 31.12.2021 1154 706 10143 1765 202 0 5 - 13975
BbanancoBa cToifHOCT
KbM 31.12.2022 1154 674 9917 1630 161 0 3 13539

Hp€3 OTUYCTHHA NCPUOA Ca 3aKYIICHH aKTUBU B PA3MCP Ha 1 xun. nesa

JpyXecTBOTO MMa aKTHUBH, KOUTO ca TNPEOICHEHH M HMMaT INPEolcHBYEH pe3epB, Gopmupan oT
CTaTHCTUYECKH MIPEOIICHKH U eTHOKpaTHA peolieHKa mpu mpeMuHaBaHe mo MC®O kakTo cienBa:
3emu — OaraHcoBa CTOWHOCT 1154 XwL. ieBa, MpeoneHbUYeH pe3epB 769 XL geBa

Crpaau — 6anancosa croiHocT 10030 xui1. neBa, IpeoleHbYeH pe3eps - 6012 xui. neBa

OrmoBecTsIBaHE 332 OTPaHUICHIS BBPXY MPABOTO HA COOCTBEHOCT :

B mpencraBeHnTe OTUETHU CTOMHOCTH HA 3€MHTE M CTPaTUTE ca BKIIOUCHHU 3¢MH Ha cTOHHOCT 980
XWI. JIEeBa M CTpajyd Ha CTOMHOCT 9973 xui.jieBa, BbPXy KOUTO ca Y4YpeAECHHU HIOTEKH B MOJ3a Ha
TOKYIA FAHK A/l u JICK EAJ 3a obe3neuaBaHe Ha TOTOBOPUTE 32 OAHKOBU KPEIHUTH.

B mpencraBennTe OTYETHN CTOMHOCTH HAa MAIIMHUTE Ca BKJIIOYEHH MAITMHH Ha cToWHOCT 170 Xwmil.
JIeBa, BbPXY KOMTO MMa BIMCAaHU 3aJ1031 B MMoJyi3a Ha Tokyna 6ank A/l 3a oOe3reuyaBaHe Ha JOrOBOp 32
0aHKOB KpeAuT OBBbPAPA(T U JOrOBOP 3a GAHKOB KPEIUT 32 OAaHKOBA rapaHIIMs.

OmnosectsBaHe Ha OalaHCOBAaTa CTOMHOCT Ha 00E3/IBHKCHU aKTHUBH:

B NpeACTaBCHUTE OTYCTHU CTOMHOCTHU Ha aKTUBUTE HAMA TaKKuBa, KOUTO HE CC I10J13BAaT B I[eﬁHOCTTa .
OrmoBecTsABaHe HAa MHGOPMAIIHS 32 H3BLPIICHA 00C3IICHKH:

IIpe3 mepwoma He € U3BBpIIBaHA OOE3IEHKA HA IBITOTPAHW MATepUATHH AaKTHUBH, THhH KaTo
JpyXecTBOTO € M3BBPILIIIIO MPEerJies 3a 00e3leHKa Ha HETEKYILUTE aKTUBU ChITIACHO M3UCKaHUsTA Ha
MCC 36 u He ca ycTaHOBEHH WHAWKALMH 32 TAKHBa 00C3IEHKH.

1.2. IbaroTpaiiHu HeMaTepUaTHU AKTHBHU

R T -
Omuemna cmounocm
Caapo kbMm 31.12.2021 33 64 - 97
TocTpimmm 0
M3ne3nu
Caago kpMm 31.12.2022 33 64 - 97
Amopmusayusn
Caano kpMm 31.12.2021 17 58 - 75
[ocThOuIHN 3 2 5
M3ne3nu
Caapo kpM 31.12.2022 20 60 - 80
banancosa cmoiinocm
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BanancoBa croiiHocT kKbM 31.12.2021 16 6 - 22
baaancosa croiiHoct kbM 31.12.2022 13 4 - 17
IIpe3s mepuosia He € U3BBPIIBaHA 00€3IICHKA HA JBITOTPANHN HEMATCPHUATHA aKTHBH
1.3. Herexkymu ¢puHaHCOBM aKTHBHU
Hetexkynm ¢puHAHCOBH aKTHUBH 31.12.2022 r. | 31.12.2021r.
KpennTn 1 B3emManus 277 277
O6wmo 277 277
1.4. MarepuaJiHu 3an1acu
Buj 31.12.2022 1. 31.12.2021 r.
Marepuajiu B T.4. /HeTO/ 392 396
OCHOBHHU MaTepHaJIn 364 378
CriomararejiHd MaTepHau 20 18
Mpoaykuusi /Hero/ 7378 8193
Ipoaykiust 7378 8193
Croku /nero/ 11 12
Croku 11 12
O6mo 7781 8601

CebecTOHHOCTTa Ha MaTepUaIHATE 3allacH, MPU3HATA 32 Pa3xoll Mpe3 YeTBBPTO TpuMeceune Ha 2022

T'. 1 BKJIFOYCHA B

-CTOWHOCTTA Ha CTAaTUATA PAa3XOH 3a MaTepruaiu ¢ 774 XuJl. JeBa
-CTOMHOCTTA Ha CTAaTUATA OTYETHA CTOMHOCT Ha MPOJIAJICHN aKTUBH € 266 XUl JieBa
Hsma marepuanHu 3amacu, KOUTO ca JIaJIeHH B 3aJI0T 3a oOe3revyaBaHe Ha TTaCUBH.

1.4.1. IIpousBeneHa rorosa NPOAYKIHUS MO IPYIHA

31.12.2022 31.12.2021
Bun
KoanuecTBo CroiiHocT KosmmyecTrBo CroiiHocT
JlecTunatu HaJlMBHU — XHJL. JUTPH 0 0 0 0
BuHa ¥ CIUPTHY HAMUTKH — XML OYT. 263 420 269 338
O6mo 420 338
1.4.2. Haim4Ha roToBa npoayKuus 1o rpynu
31.12.2022 31.12.2021
Bun
KosimuecTBO CroiiHoCT KonanuectBo Croiinoct
BurHa HaJIMBHU — XU JIUTPU 1398 2223 2000 2953
JlecTuaaTti HATMBHU — XWIL. JIATPU 711 3376 749 3546
BrHa M CIUPTHU HANMTKU — XUJI. OYT. 56 178 57 162
BurHa eHOTeYHHU OYTHIMpAHU — XWIL. OYT. 59 1601 62 1532
O61mo 7378 8193
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1.4.3. Ctoxu BLB (pupMeH Mara3ux

Bux 31.12.2022 31.12.2021
KoanyecTBo CroiiHocT CroiiHocT CroiinocT
Buna OyTHiMpaHu — Xl OYT. 2 10 3 11
CHMpTHU HAIMTKH — XHJI. OVT. 1 1
Oo6mo 11 3 12
1.4.4. MaTepuajan
31.12.2022 31.12.2021
Bun
KosmmuectBo CroiiHocT KosmyecrBo CroiiHocT
OCHOBHH MaTepHalu
OyTHIIKH 123 56 98 31
KalllOHU 24 62 23 13
Tanu 200 16 156 13
€TUKETU 320 30 51 44
I'po3ne 0 0 0 0
JIPYyTH 228 317
O6mo 392 396
1.5. Texyu THProBCKHU U APYTH B3eMaHHUs
Bun 31.12.2022 31.12.2021
B3eMaHus1 OT CBbP3aHu JIMIA B rpynara /Hero/ 554 156
Bsemanus 110 npogaxou 554 156
B3emaHus o npoaakou /HeTo/ 2 16
Bsemanus 1o npomaxou 2 16
B3emanus no npenocTaBeHn aBaHCH /HeTo/ 4
Bzemanus o npenocTaBeHd aBaHCH 4
JIpyru Tekyum B3eMaHus 70 46
[IpenocTaBeHy TapaHiliy U JENO3UTH 36 13
[IpearuiaTeHy pasxoau 34 33
O61mo 631 222
Hsma mpempocTaBeHH OT MPENPUATAETO B3EMaHUs KaTO 00e3MeYeHus
1.6. lanbly 32 Bb3CTAHOBSIBAHE
Bunx 31.12.2022r. 31.12.2021r.
JlanbK BBpXY J0OaBEHATa CTOMHOCT 0 0
0010 0 0

1.7. Texymum (puHAHCOBM aKTUBH

IIpenocraBenn 3aemu, 0e3 CBbpP3aHH JHLA

30



“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPUMECEUMETO 3ABBBPIIBAIITO HA 31.12.2022

JoroBopen
KpeaurtonoJyuare pa3mep Ha J. % Manex O6e3nevennst/I'apanuun
KpeauTa
BUHU CA AQL 2850 X.JB. 3%(31.12.2023 [ HsMa
3JIPABKO KAHEB 3I1 1020 x.1B 3%(31.12.2025 3amuMc Ha 3aloBe]
Texymm (puHAHCOBH aKTHUBH
31.12.2022r. | 31.12.2021r.
Kpeautu n B3emanus 2150 2140
Oomo 2150 2140
1.7.1. Kpeautu u B3eMaHUs - TEKYIIH
Bun 31.12.2022r. | 31.12.2021r.
Kpeautu 2150 2140
O6mo 2150 2140
1.7.1.1. Kpeaurtu - TeKymu
Bux 31.12.2022r.| 31.12.2020r.
B3eMaHus1 0 KpeANTH OT HECBHP3aHU JINIA /HeTO/
B3emaHus no KpeauTy OT HECBbP3aHU JIMIA 1967 2018
B3emaHus 1o IMXBU 10 KPEAUTH OT HECBBP3aHU JIMLIA 183 122
Oomo 2150 2140
1.8. IlapuyHu cpeacTBa
Bun 31.12.2022r. 31.12.2021r.
IapuyHu cpeacTsa B 6poii 9 5
B JICBA 20 5
BBB BaJIyTa 0 0
IlapuyHu cpeacTBa B pa3snjamiaTeJJHH CMETKH 0 2
B JICBA 32 2
BBB BaJIyTa 0 0
Biokupanu napuyHu cpeicTBa 17 12
O06mo 69 19
1.9. CoGcTBeH KanuTaa
1.9.1. OcHoBeH KanuTAaJ
31.12.2022 1. 31.12.2021r.
Bu axumm Bpoii Croiinoct Hommunuau | bpoii akuuu Croiinoct Homunan
aKnun
Obuknosenu | 10016526 10016 526 1 10 016 526 10 016 526 1
EmuTnpanu 10016526 10 016 526 1 10 016 526 10 016 526 1
Oomo: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3anucan/ kanutaa AJl
| AKIHOHEp | 31.12.2022 1. 31.12.2020r.
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bpoii Croiidocr | [Inarenn | % Jsan bpoii Croiinoct | [lnatenn | % s
aKIAn aAKIAH
BUHU AC Al 5008250 | 5008250 [ 5008250 50% 5008250 | 5008250 | 5008250 50%
ATPOITPOM/IEVH
KABALWTE EOOJ 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CbhEEB
UATAJIBAIIIEB 3620560 | 3620560 | 3620560 36% 3620560 | 3620560 | 3620560 36%
OU3SNYECKU JIMIIA 1260904 | 1260904 | 1260904 13% 1260904 | 1260904 | 1260904 13%
JIPYTU
TOPUJINYECKH JIMLIA 3520 3520 3520 0% 3520 3520 3520 0%
10 016 10016 10016 10016
O0mo: 526 10 016 526 526 100% 526 10 016 526 526 100%
1.9.2. Pe3epB ot npeoneHku, 1.9.3. Pezepsu
Peseps ot O6mm Hpyru O6mo
NIPEOLICHKU pesepBu pesepBu pesepBu
PezepBu kpMm 31.12.2021 T. 6781 289 110 7180
Hawmanenus ot:
IlokpuBaHe Ha 3aryou
OtnucBaHe Ha NPEOIIEHBYEH PE3EPB (96) (96)
AKTIOCPCKH U34HUCIICHUS 25
JlaHb11 BHpXY IPEOLIEHBYHU PE3epBU
PezepBu kpMm 31.12.2022r. 6720 289 110 7119
1.9.4. ®uHaHCOB pe3yaTaT
DUHAHCOB pe3yJaTarT CroiiHocT
3ary6a kpm 31.12.2020 r. (1933)
YBeqnueHus ot:
3aryba 3a romgunara 2021 (404)
HamaJienus or: 0
[ToxprBaHe Ha 3aryOu C pe3epBU U IeYaIdn 0
OTnucaH NpeoneHbYCH PE3ePB 513
3ary6a kpm 31.12.2021 r. (2337)
®dunHaHcoB pe3yarar kbm 31.12.2021r. (2337)
OTnucaH NpeoneHbYCH PE3ePB 96
3aryba 3a rogunara 31.12.2022 (944)
®dunaHcoB pe3yarart kpm 31.12.2022 1. (3185)
1.10. Herekymu (pHAHCOBH NACHBHU
Herexkymm (puHaHCOBU MacMBH 31.12.2022r. | 31.12.2021 1.
3aIbKEHUs IO JJM3UHTOBU JIOTOBOPH 0 0
DUHAHCOBU MACUBHU, OTYUTAHU IO aMOPTU3HPaHa CTOMHOCT 0 0
00110 0 0

1.10.1. duHaHCOBY NACHBH OTYUTAHH N0 AMOPTH3UPAHA CTOIHOCT - HETEKY K
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Bun 31.12.2022r. | 31.12.2021r.
3aabIDKEHUS 110 TIOJIYYCHH KPEIUTH 2818 3787
Oo0mo 2818 3787
1.11. Herekyuiu npoBu3uu
Bujg 31.12.2022 1. 31.12.2021 r.
[IpoBu3ny 3a IBJITOCPOUHH JOXOIM HA IepcoHaia 48 71
Oomo 48 71

[Tpu w3uMcnsBaHETO HA 3aABDKEHHUETO Ha paboTomarens KbM HAETHTE JIUIA € W3IMOJI3BaH
Kpeautnus wmeron Ha mnporHosupanute enunHunu (Credit Unit Method). PasmepsT Ha
3aIBIDKEHUETO CE€ pasmperenss Mpe3 CpoKa Ha TPYAOBUS CTaX Ha CIYKUTENs MpU
paboTomarerns, Karo BCsAKa TOIWHA TPYAOB CTaXX IPEICTABISBA JIOMBJIHUTENHA EIWHUIA
3aabIDKeHre. MeTo/la M3KMCKBa JIe Ce OMPEAeTsT JABa OCHOBHH IMOKa3aTensi, KOUTO OTpa3sBat
XapakTepa Ha 3aJJbJDKEHUETO Ha paboTomaTens:

e craHgapTHO HHBO Ha BHOcKaTa (SCR — standard contribution rate), ToBa
MpEACTABIISIBA “UACATHUIT pa3Mep Ha BHOCKUTE 3a MEPUOJI OT €/IHA FOJINHA,
HEOOXOIMMHU Ja TIOKPUAT MpaBaTa, KOUTO 1€ c€ MPUAOOUAT B OBCIIE;

e axTioepcko 3aabimkeHue (AL — actuarial liability) — ToBa e “uneanuusar” pazmep
Ha QoHJIa, HEOOX0AUM J]a MOKpUE MPUAOOUTATA YacT OT 3aAbKEHUETO.

OCHOBHU aKTIOEPCKH J0MYCKAHUS.

1.lemorpadcku qOmycKaHusl.

1.1. BeposiTHOCT 32 OTTEIJIsIHE.
1.2.Tabnuia 3a CMBPTHOCT

2. ®UHAHCOBHU JIOMTyCKaHUSI.

2.1. Pper Ha OpyTHaTa paboTHA 3ariara.
2.2.IIponieHT Ha AUCKOHTUPAHE

3 Ipyru noImycKaHusl.

Bup 31.12.2022 1. 31.12.2021 r.
3agbixeHue Mpu3HaTo B 6ajganca kbm 31 12, 2021 78 78
B T.4. HeTekymIa yacT 71 71
Texkywa yacr 7 7
3agbiKeHue MPU3HATO B 6ajsanca kbm 31.12. 2022 63 78
B T.4. HeTekymIa yacT 48 71
Texyma yact 15 7

MaTtypuTeTHa CTPYKTYpPa HA 3abJKEHHETO

Cpok Ha 3a0viceHuemo Cyma 6 nesa %

00 1 2o0una 15205.53 24%
Hao 1 00 5 2o0unu 21609.95 34%
Hao 5 0o 10 2o0unu 2152.48 3%
Hao 10 2oounu 23716.66 38%
0610 62684.62 100%

1.12. TlacuBH 1O OTCPOYEHH AaHbIH
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IMacuBute Mo orcpoyeHu aaHbuM kbM 31.12.2022 roaumna ca

O0TCpPOYeHHHU JaHbIM ca B pa3Mep Ha 138 xui.aB

761 XxXuJI.JIB,

1.13. be3Bb3Me3THM CPEACTBA NMPEJOCTABEHH OT AbP/KaBaTa — HETEKY N

AKTUBUTE II0

Bup 31.12.2022 . 31.12.2021r.
be3Bb3Me3THU CPEICTBA, CBBP3aHH C aKTHBU 2088 2196
Qo610 2088 2196
IIpe3 mepuoma 2012 — 2015 roauHa € U3MBIHEH HMHBECTHLMOHEH MPOEKT 33 TEXHUYECKO U

TEXHOJOTMYHO OOHOBJIEHHE Ha (UpMara U CTPOUTENICTBO HA JIOTUCTHYHA 0a3a CHIVIACHO AOTOBOP C
Ibpxasen poua “3emenenue”. duHaHcoBaTa MOMOII € 10 Mspka 123 ”J[o06aBsiHe HA CTOWHOCT KbM
3emenencku u ropcku mpoayktu” ot IIPCP 2007-2013 romuna, moakpemneHa oT EBpomeiicku
3emenencku (GOHJ 3a pa3BUTHE Ha celickute paiioHu. IIpoexThT € Ha croiHOCT 6433 XWi. nesa,

M3IBJIHEH € okoH4YatesHo Ha 20 anpuin 2015 roguHa.

1.14. Tekymm (pMHAHCOBH NACHBH

Texkymy (pUHAHCOBU NACUBH 31.12.2022r. | 31.12.2021r.
DuUHAHCOBU NMACHBHU, OTYUTAHHU 110 aMOPTU3UPAHA CTOUHOCT 1575 1496
Oowmo 1575 1496
1.14.1. 3agbaaeHus MO JU3NHTOBY I0TOBOPH - TEKY LU
Bun 31.12.2022r. | 31.12.2021r.
3aJIbJDKESHUS TI0 JJM3UHT KbM HECBBP3aHH JIUIA 0 15
O0mo 0 15
1.14.2. ®unaHCOBY NACHBHU OTYHUTAHHM MO0 AMOPTH3UPAHA CTOIHOCT - TEKYIIH
Bun 31.12.2022r. | 31.12.2021r.
3a1bIDKEHUS 110 TTOJTYYCHH KPEIUTH 1575 1481
Oowmo 1575 1481
1.14.2.1. Kpenutu - TeKyIu
Bun 31.12.2022r. | 31.12.2021 .
3aBJKEHYS 1T0 KPEAUTH KbM (PMHAHCOBH NPeINpHSTHSA 474 646
3aIbIDKEHS 110 JTUXBH MO0 KPEAUTH KbM (PMHAHCOBH NMpeINpPUATHSA 0 5
3anbIDKEHMS IO KPEUTH KbM HECBBP3aHU JIUIa 200 390
3abJKEHMS 110 JIMXBU MO0 KPEAUTH KbM HECBBP3aHHU JIMIIA 12 102
3abIKEHMS IO KPEUTH KbM CBBP3aHU JINIA 777 335
3abJDKEHUS 10 JIMXBU 110 KPEIUTH KbM CBbP3aHU JIMIA 14 3
O0110 1515 1481
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Iony4yenu 3aemu, 6e3 CBbP3aHM JTUIA

Jorosopen
Banka / Kpenurop pasmep Ha JL. % Mapex Obe3neuenns/I'apannuu
KpeanTa
Tokyna 6ank AJ] 3860 x.18 2,61% 20.03.2027 Hnoteka,3amor MCO
Tokyna 6ank AJ] 300 x.1B 2,61% 20.03.2027 Hnoteka,3amor MCO
emHOM.copubop+2,95

banxa JICK EAJ] 400x.718B. % 30.09.2023 | HMnoreka,3aJ10T B3eMaHHS
Bepa ctpoit EOO/] 100X71.J1B. 3% 31.12.2023 | aama
ITerkanna EOO/] 400xu.J1B. 3% 30.08.2023 | 3ammc Ha 3am0BEN
Cran 2007 EOO]], 534 xui1.aB. 6% 16.11.2023 | 3ammc Ha 3aI10BEN

Canja no noJsiyyeHu 3aemMu (IrJ1aBHUIA U JIUXBA), 0€3 CBbP3aHH JHUIA

KpaTKocpqua 4acT 110 aMopTU3upyema HLHFOCPO‘IH& qacT mo
Banka / Kpenurop CTOWHOCT aMoOpTU3HpYyeMa CTOHHOCT
T'iapuuua JInxeu I'naBauna JIuxeu
Tokyna 6ank AJl- peduHancHpane 791 0 2536 0
Tokyna 6ank AJl 47 0 168 0
banka JICK EAJ] 165 0
Bepa crpoit EOOJ 100 12
[erxkanma EOO/L 100
Cran 2007 EOOJ 360 0 114
Oomo 1563 12 2818

JpyXecTBOTO NMa CKJIOYEHU JOTOBOpH 3a KpenuTu ¢ Tokyna bank AJ|
JIBIATOCPOYHO 3a nepuo A0 2027 roguHa cbOTBETHO € pazMep 3860 xuil. JieBa - KpeauT 3a
pedunancupane, kKpeauT 3a 000POTHH cpeacTBa B pasmep Ha 300 XuJl. JieBa ¥ 10 JOTOBOD 3a
n3/1aBaHe Ha OAHKOBM TapaHIIMU B pa3Mep Ha 762 XWJl. JIeBa, MMOJI3BaHU KaTO 00e3IeueHre
npea AreHius MUTHHIM ChIJIaCHO M3UCKBAHUATA HA 3aKOHA 3a aKIIM3UTE U JaHBUYHUTE
CKJIQJIOBE.

JIuxBa o norosopa tpuM. Euibor +5,25%, cpok Ha uznwmkaBane 20.03.2027 roauna,
obe3nevyeHne — UMoTeKa Ha 3eMu U crpaau u 3aior Ha MCO.
HAbmxuma cyma kbMm 31.12.2022roa.- rnaBHuIa B pa3mep Ha 3542 xuit. jieBa u 0

XUJIJIB.JTUXBU

JpyKXecTBOTO TOJI3Ba U KPEIUT 3a 000OPOTHH cpencTBa B pasmep Ha 400 Xuil. 1eBa ot
6anka JICK EAJI. JluxBa mo noroBopa eanomeceuer codubop +2,95%, cpok Ha U3IBIKABaHE
31.12.2022 roauna, oOe3reueHre — UImoTeKa Ha 3€MHU U CTPajIu.

HAbmxuma cyma kbMm 31.12.2022 ron.- rnaBHuna 165 xui. jgeBa

Hsama npocpoune Ha HaYMCICHUTE W M3IUIATEHU JIMXBU, TAKCH M KOMHUCHOHHH TIO
JIOTOBOPUTE 32 0AHKOBU KPEAUTH.

Kpenut oBbpapadT ce mM3mon3Ba OCHOBHO 3a M3KYIyBaHE Ha T'pO3Jle¢ ¥ OCHOBHU
MaTepuaii HeoOOXOIUMH 3a MPOU3BOJICTBOTO — OYTHIIKH, TallM, KAIlIOHU, €TUKETH, KarCyJH,
€H3WMHU, Tpenapatu u Apyru. JpyxecTBoTo 00CIyBa TTaBHUIATA U JTUXBUTE MO KPEAUTUTE
Ha 0a3a MOCTHIUICHHS OT peain3alus Ha MPOAYKIIUS Ha BbTPEIICH Ma3ap, KaKTo U OT BaJyTHU
MTOCTBIICHUS OT H3HOC.

I[Tpe3 oT4eTHHS IEPHO APYKECTBOTO TTOJI3BA CICIHUTE THPTOBCKH 3a€MHU:
Jorosop 3a mapuueH 3aeM cbc Ctan 2007 EOO/L
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Pasmep Ha 3aema - 534289.00/I1eTcTOTHMH TpUIECET U YETUPHU XWIISIU JABECTa OCEMJIECET U
neBeT/ JeBa;
Kpaen cpok Ha uzabikaBane 16.11.2023 roauna;
Jluxsen npoueHt — 10% roauiHa J1MXBa;
Hbmxuma cyma kpM 31.12.2022 ron.- 474 xun. neBa /UeTUPUCTOTUH CeleMIECET U YETUPH
XWISAIW/ JIeBa TJIABHMIIA, JINXBU B pasMep Ha 0 XuJl. JeBa
O0e3neuyeHns — 3amuc Ha 3all0Be

Jlorosop 3a nmapu4eH 3aeM ¢ Bepa crpoit EOO/I
Pasmep nHa 3aema - 100000 /Cto xumsinu/ nesa;
Kpaen cpok Ha uzabimkaBane 31.12.2023
Jluxsen npouieHT — 3% TOAMIIHA JINXBA;
HObmxuma cyma kbM 31.12.2022 roxa.- 100 xwun. neBa /Cto Xumisiaw/ JieBa TJIaBHHIA U
3aIbJDKEHHE 0 TUXBU KM 31.12.2022r. -12 XWJI.JIB.
O0e3neuyeHns — HIMa

Jorosop 3a napuueH 3aeM ¢ [letkanun EOO/]
Pasmep Ha 3aema - 100000 / Cro xunsian/ neBa;
Kpaen cpok Ha uzabmkaBane 31.08.2023 roauna;
JluxBen npoueHT - 3% TroAuIlIHA JTNXBA;
Hbmxuma cyma kbM 31.12.2022 ron. - 100 xun. nea /CTo Xunisau/ ieBa riiaBHHIA
O0e3neueHns — 3auc Ha 3al0Be

HoroBop 3a napuuen 3aem cbc Canu Xonuaein EOO/]
Pasmep Ha 3aema - 60000,00 /IllectneceT xusiau jaeBa /
Kpaen cpok Ha uzabimkaBane 31.12.2023 ronuna;
Jluxsen npouieHT — 3% roAuIIHa TUXBa
Jwmxuma cyma kbM 31.12.2022 roa.- 60000,00 /Iectaecer Xwisaau aeBa/

JoroBop 3a mapudeH 3aem ¢ Arponpomeiin Kasanure EOO/]
Pa3mep Ha 3aema - 334761 /Tpucta TpumeceT ¥ YETUPU XUJISAH CEIEMCTOTUH
HIECTJECET U e1H/ JIeBa;
Kpaen cpok Ha usapmkasane 31.12.2023 roauna;
JIuxBeH npoueHT — 3% TouIIHa TUXBa
Hbmxuma cyma kM 31.12.2022 ron.- 267 xui. neBa //IBeca mectaecer U ceeM Xuisiau /
JeBa.

1.15. Tekymy THProBCKH M APYTH 3abJIKEHHUSI

Bun 31.12.2022 r. 31.12.2021 r.

3agbiKeHNs KbM CBBP3aHM JIMIA B IpynaTa 829 840
3aabIDKEHNS IO JOCTaBKHU 487 438
3aabiDKEHUS 110 3a€MHU U JIUXBU 328 338
3a1bKEHUS 110 JUBUIEHTH 14 14
3agb/KkeHHs KbM CBbP3aHH JIMIIA M3BBH IPynara
3aabJKeHus Mo J0CTABKH 611 874
3aabJKeHusl Mo NMOJYYeHH aBAHCH 408 78
JApyru Tekymm 3aabJsKeHUs 863 244
3anbKeHUs 110 TapaHITMH U ISTIO3UTH 17 8
HApyru 3agbiokeHust 846 236

0610 2711 1701
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1.16. lanbYHM 320bJIKEHUSA

Bug 31.12.2022 1. 31.12.2021 r.
JlaHbK BBPXY JOXOAUTE Ha PU3HUYECKHUTE JHIA 20 64
JJC 141 42
JlanbK BBPXY pasxoqure 0 0
Ax1m3 13 10
Baneposnu 13 17
Jlpyru IaHbIM - JTUXBH 15 14
06110 202 147
1.17. 3agbakeHus] KbM MEPCOHAJ
Bup 31.12.2022 1. 31.12.2021r.
3aIbIKEHUE KbM MEePCOHAI 257 242
B T.4. 33/IJDKEHHSI IO HEU3IIOI3BAHU OTITYCKU 31 36
3aIbIKEHNE KbM COLMAIHO OCUTYPSIBaHE 94 31
B T.4. 33/IBJDKEHHSI IO HEU3IOI3BAHU OTITYCKU 8 2
001110 351 273
1.18. Texyumu npoBu3nu
Bun 31.12.2022r. 31.12.2021 r.
IIpoBH3uH 32 KOHCTPYKTHBHH 32IbJIKEHHUS B T.Y. 15 7
IIpoBu3uH 32 ABJATOCPOYHHU A0XO0AU HA NIEPCOHATIA 15 7
O06mo 15 7
1.19. be3Bb3Me3/1HU CPeCTBA NMPEAOCTABEHH OT AbPKABATA - TEKYIIH
Bun 31.12.2022r. 31.12.2021 1.
be3Bb3Me3IHU CPEACTBA, CBEP3aHU C AKTUBHU 116 116
Oomo 116 116
2. Ortuer 3a noxoaure
2.1. Ilpuxonu
2.1.1. Ilpuxoau oT MpoaaKkOu
Bupg npuxon 31.12.2022 . 31.12.2021 r.
IIponax0u Ha NpoAYKUMS B T.4. 1536 1277
ITpomaxOu Ha COMPTHYU HAIIMTKU M BUHA 1536 1277
IIpoga:x0u HA CTOKM B T.4. 271 244
ITpomaxOu Ha COMPTHYU HANIMTKU M BUHA 271 244
Jlpyru npuxoau B T.4. 537 1623
ITpomaxOu Ha MaTepHaIl —TPO3Je 157 256
[Tpogax6u Ha HaeMu 211 199
Hpyru 0 3
[Mpomaxba Ha IMA 0 1103
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060 | 2344 | 3094
2.1.2 Ilpuxoau ot 6e3Bb3ME3THM CPeACTBA MPEI0CTABEHH OT AbpKaBaTa
Buja mpuxon 31.12.2022 1. 31.12.2021 r.
be3Bb3Me3iHu cpencTBa, CBBP3aHU C AKTUBU 227 140
O610 227 140
2.2. Pa3xonnu
2.2.1. M3mo0J13BaHu CypOBUHM, MAaTePHAJIH H KOHCYMaTHBH
Bua pasxox 31.12.2022 1. 31.12.2021 1.
OCHOBHH MaTEPUAJIH 3a IPOU3BOICTBO 533 261
CriomMaratenHu MaTepuaIn 10 0
T'opuBHHU ¥ cMa30YHH MaTepHAITH 47 55
Pe3epBHU yacTu 5 9
En. eneprus 132 87
TomnoeHeprust 20 25
Bona 4 0
Oduc maTeprany 1 KOHCYyMaTHBH 4 3
PEJCTABUTESIHU 2 1
Jpyru marepuainu 17 33
0610 774 474
2.2.2. Pa3xoau 3a BbHIIHH YCJIYTH
Bup pasxon 31.12.2022 1. 31.12.2021 r.
Haer tpancrnopt 2 4
PemoHTH 7 0
Pexnama 0 11
ChOOIIUTENHN YCIYTH 21 34
I'paxk1aHCKU JOTOBOPHU U XOHOPApHU 19 1
3acTpaxoBKH 22 18
Jla"by ¥ Takcu 31 17
Oxpana 46 26
AGoHaMEHTH 19 32
JTaboparopHu M3HUTBAHUS] 2 48
Yo1.BHOC 0
Pa3xo/u 32 M3I0KCHHSI 16 17
Jpyru pa3zxou 3a BbHIIHU YCIYIH 69 2
O6mo 262 3
2.2.3. Pa3xoam 3a amMopTH3alUH
Bua pasxon 31.12.2022 1. 31.12.2021 r.
Pa3xoam 3a aMmopTH3alMU HA POU3BOJCTBEHHU 270 428
J(bJICOTPaHU MaTEPUAIHK aKTHBH 306 428
JBJITOTPAaiiHN HeMATEPHATHH aKTHBH 0 0
Pa3xoau 3a aMOpTH3alMU HA AAMHHUCTPATUBHHU 135 12
JBJITOTPAiHN MATEPHATHU AKTUBH 135 12
0610 441 440
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2.2.4. Pa3xoau 3a 3aI/1aTH M OCUTYPOBKH HA MepcoHAaJa

Pa3xoam 3a: 31.12.2022 1. 31.12.2021 r.
Pa3xonm 3a 3anJiaTv Ha B T.4. 600 663
MIPOM3BOJICTBEH MEPCOHAT 600 663
Pa3xoam 3a OCHTYpOBKH Ha B T.4. 105 114
MTPOM3BOJICTBEH TMIEPCOHAT 77 114
O0mo 705 777
2.2.5. Ipyru pa3xoau
Bua pasxon 31.12.2022 1. 31.12.2021 r.
Pa3xo/u 3a KOMaHJANPABKU 12 8
Pasxonu 3a Opax 23 5
Pasxonu 3a 100K M HEYCTOWKH 81 63
Pasxonu 6€3 TIOKYMEHT 3 4
Jlpyru pasxoau 13 123
0610 132 214

2.2.6. bagancoBa CTOHHOCT Ha npoaajeHu aKTUBH, M3MECHCHUsI Ha 3amacu OT NPOAYKIMS,

KANUTAJIU3UPAHA Pa3X0aH U APyTrH

Bun pasxon 31.12.2022 1. 31.12.2021 r.
BajaHcoBa cTOHHOCT HA MPOJAAJeHN AKTHBH /HETO/ 266 718
banaHcoBa cTOMHOCT Ha MPOJIAJICHH aKTUBH 266 718
H3MeHeHHe HA 3amacuTe OT NPOAYKIMS /HeTo/ 687 402
V3MeHeHre Ha 3aIlacuTe OT IMPOAYKIUS 687 402
Oomo 953 1120
2.2.7. duHAHCOBH Pa3Xxoau
Bua pa3xon 31.12.2022r. 31.12.2021 r.
Pa3xoau 3a JIMXBH B T.4. 268 210
110 ThPrOBCKH 3aEMHU 0 0
110 3a6MH OT GUHAHCOBU MPEITPHSITHS 268 210
Apyru 0 0
Jlpyru ¢puHaAHCOBH pa3xoau 40 221
O61mo 306 431
2.2.8. Pe3yarar oT 0cB0OOKIaBaHE OT HETEKYIIH AKTHBH
Bua pa3xon 31.12.2022 . 31.12.2021 r.
Pe3yarat oT ocBo0OKIaBaHE OT MMOTH, MAIIIMHHU, ChOPbKEeHUs 0 611
banaHcoBa CTOMHOCT Ha OTNMCAHU aKTUBU 0 492
[Ipuxoau 0T 0OCBOOOKIaBAaHE OT AKTHBH 0 1103
0010 0 611

2.2.9. Pa3xoa 3a faHbIH
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ChriacHO JIEHCTBAIOTO 3aKOHOAATENICTBO IMEYaIOUTe ce 00JiaraT ¢ KOPIIOPaTUBEH JaHBK B pa3Mep
10%. 3a m3uncnsBaHe pa3Mepa Ha OTCPOUCHHUTE MAHBIH € moi3BaHa craBka 10%, KosATO ce o9akBa Ja
€ BaJIMJHA ITPH 0OPATHOTO MPOSIBIICHUE.

Buna pa3xon 31.12.2022 1. 31.12.2021 r..
Jpyru — orcpodeHu aHblU 0 0
0610 0 0
JAPYT' OITIOBECTSIBAHUSI

1. Cebp3aHu J1ULa U CAEJKH CbC CBbP3aHH JHMLA
Jpy:kecTBOTO ONOBECTABA CJeAHUTE CBbP3aHH JIMIA:

Arponpomaeitn Kasanure EOO/]

Bunun AC Al

Arpuma AC EOO/{

Pocen CnoeB Uaranoaiues

"Cann xomuzaeit" EOO/L ,,Buaun CA,, A/l ,,Acena arpo” EOO/] ,, ,,Curma xomuneii” EOQO/], ,, Henra
oucep” EOO/L , ,,Ecranemak ecreiir” EOO/] , , "Kpat 6ankan" A/l,

" Pecypc -1" A, "Cauu xomuneit" EOO/, ,,CeBpH Tomc” EOO/J , ,,Cerpbn Tomc BI™” OO/,
,,LTomaaBecT bI',, OO/, ,,Capanna quctpudtomsn” OO/, ,,Capanna moructuk” OO/ , IIenauaTpetin
EOO[ , "Canu xomuaei" EOO/] ,,BM Motopc* EOO/I ,,Hro rpuita xun* OO/ ,,.Bb Uusect* OO/
,bayxapt nnxuHepusr OOJ{

Co0cTBEeHHK Ha KANIMTAJIA HA APYKeCTBOTO YIPAKHABAL KOHTPOJI /MpeAnpusTue Maiika/
Arponpomaeiin Kapanure EOO/]

KonTpoaupamuio jguue
Pocen CnoeB Yaranoamesn

CoOcTBEeHMK HA KanuTajda WIHN KOHTPOJHPpAII0 JHIE€ Ha JPYKEeCTBOTO Malika MJIH
KOHTPOJUPAIINOTO JHUIE

Pocen CnoeB YaTandamen
OcHOBHM aKIIMOHEPHU B KanuTaJja Ha Bunzasoa A/l:
"Burau AC" A/l - 49.99%, Pocen Cr6es Yaranbames -36.15 % ,"Arpomnpom aeiin kaBanute" EOO/] u

BCUYKM Jp. aKIMOHEPU MO CHUCHK Ha akmuoHepuTe kKbM 31.12.2022 rox. ma BunzaBog Al
AceHoBrpan

OcHoOBHM akOHepH B KanuTajJa Ha Buau AC A/l:

“Arpomnpomaeitn Kasauute” EOO/l mpurexasa 52% ot kanurana Ha Bunun AC AJ]
Pocen CpOeB Yartanbames npurexxasa 22% ot xkanurana Ha Buan AC A/l

OcHoOBHM akIIMOHepH B KanuTaJa Ha Arponpomaeiin Kapanure” EOO/]
Pocen Cr6eB Yaranbames nputexaBa 100% ot kanmrana Ha“Arpornpomaeita Kapanure” EOO/]

JIuma ynpakHABaLIY 3HAYUTEIHO BJIHMsIHHE B PeINPHUATHETO
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"Bunu AC" A/l, Pocen Cr0eB YaranOaiues," ArponpoMaeiin kaBauure"

JInua ynpaxHsaBanm o011 KOHTPOJI HA/l IPeANPUATHETO

"Bunau AC" AJl, Pocen Cr0eB Uaranbamies," ArponpomMeita kapanure"

Kiarouon PBKOBOJCH NMEPCOHAJ] HA NPECANIPUATHETO:

CbBeT Ha IMPEKTOPHTE, CHCTOSIIL ce OT TPUMA YJIeHOBe
Pocen CbhoeB Yaranbames — npeacenares Ha CJl 1 u3IbJIHUTEIEH JUPEKTOP

Cans Yoranoamepa-Pepancka— wieH Ha CJ[

Muxaun UBanoB MuxaiijioB — wien na CJJ

Ki11040B pbKOBO/IEH MIEPCOHAJ HA NPEANPUATHETO MaliKa:
Pocen CroeB YaTanbames — ynpaBuTeJ

CneJIkH ¢bC CBBP3aHM JIMLA B Ipyna

Iponaxou
Kinenr Bun cnenka 31.12.2022 1. 31.12.2021 r.
BUHU AC INPOJAXBA NPOJAYKIINA 1134 1140
BUHU AC HAEMU 0 0
ATPOIIPOMJIEMH JIPYTU 1 5
00110 1135 1145
Hoxkynku
JlocTaBuuk Bua cnenka 31.12.2022 r. 31.12.2021 r.
ATPUMA AC ABAHC I'PO3JIE 0 0
ATPOITPOM/JIEVH ABAHC I'PO3JIE 0 0
BUHU AC CTOKH 3 5
06110 3 5
B3emanust
Kuaunent 31.12.2022 1. Tapanuun 31.12.2021r. Tapanunu
BHWHU AC 554 HsIMa 156 HsIMa
ATPOITPOM/JIEVH 0 HAMa 0 HsIMa
Oowmo 554 156
3aabiKeHust
JocTraBuuk 31.12.2022 r. Tapanuun 31.12.2021 r. Tapanunu
ATPUMA AC 171 HAMA 171 HAMA
ATPOITPOM/JIEVH 597 HsMA 317 HsIMa
00110 768 488

CneikH ¢bC CBbP3aHM JIMLA U3BBH IPyNa
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3aabikenus
JloctaByuk 31.12.2022 1. I'apanuuun 31.12.2021 r. I'apanuun
3anwsmkenust CJ1 - rapaniun 17 JICTIO3UTH 12 JICTIO3UTH
JIMBUIEHTH 14 14
0010 31 26

Hauuciaenu ca ciegHuTe BB3HAIPaKJAC€HUsl HA YJICHOBETEC Ha CI[ U MBIIbJIHUTECIHUTE JUPEKTOPH
—JieBa

Haumucienu cymu 3a:
Bun Bb3HAIrpa:KA€eHUsl 1 KOMIIEHCHPYeM
JBJTOCPOYHH J0XOAH
OCHT'YPOBKH 32 NEPHOJA H OTIYCKH
ChBeT Ha IUPEKTOPH 36 0 0
V30BJIHUTETHN TUPEKTOPH 63 0 0
Oo6mo: 99 0 0

2. HerHa neyaJjioa Ha aKIust

bp. Akuun / Iaun HetHa neyajioa Ha aKkuus
2022 r. 2021 r. 31.12.2022 1. 31.12.2021 1.
365 365 (0.93) (0.98)

3. YopaBJ/jieHHe Ha KaNUTAaJaa

B npyxecTBOTO € yCTaHOBEHA CHUCTEMa 3a BBTPELIEH KOHTPOJI, LIeJITa Ha KOATO € Ja 3alluTaBa
MHTEpPEeCUTEe M IMpaBaTa Ha AakKIMOHEpPHUTE, 3alla3BaHe Ha AaKTHUBUTE  4Ype3 IPeJOTBpaTsIBaHE WU
OTCTpaHsABAHE HA HapyLIEHUs U TeXHUTE NpuuuHU. CucTemara 3a BBTpEIIEH KOHTPOJ ce Mpuiiara 3a
NIOCTHTaHe Ha CTPAaTEernvyecKuTe ey, NMOBUIIABaHE Ha ONepaTHBHAaTa e(EeKTHUBHOCT, CHI)KABAaHE Ha
PHUCKOBETE, OCHTypsiBaHE Ha HAJAEKIHOCT M JOCTOBEPHOCT HA OTYETHOCTTa B CHOTBETCTBHE C
HOPMATHBHHUTE W3UCKBAaHUA. PBHKOBOACTBOTO Ha APYKECTBOTO W PBKOBOIUTEIUTE HA OTACIH
OCBILECTBABAT KOHTPOJIHATA JEHHOCT Ha pa3inuHuTEe HUBA. DYHKIUHTE HA PBHKOBOAUTEIHUTE IO
OCBILECTBSBAHETO Ha BBTPEIICH KOHTPOJI Ca pErjaMEeHTHpPaHW CbC 3aloBeOy M Ca 3aJ€THAIU B
JUTBKHOCTHHUTE XapaKTEPUCTHUKH.

C ympaBieHHMETO Ha KalnuTana IpY)KeCTBOTO LeJIM Jia Ch3/laBa U MOJIAbp)Ka BE3MOKHOCTH TO J1a
OPONBIDKM Ja (QYHKIMOHMpAa Karo J[AEHCTBAIO NPEANpUATHE M Ja OCHIypsBa CBOTBETHATa
BB3BPBIIAEMOCT Ha MHBECTHPAHUTE CPEICTBA HA AKLHOHEPUTE W CTONAHCKUTE IOJI3M Ha JPYTHTE
3aMHTEPECOBAHU JIMIIA U YYaCTHHULIM B HETOBUSI OM3HEC, KAKTO U Ja MOAIbPKA ONTHMATHA KalluTAIOBa
CTPYKTYpa, 32 Jla c€ peayLupaT pa3xoauTe 3a Kauran .

JpyXecTBOTO M3II03Ba Pa3jInYHU M3TOYHMIM 3a (PMHAHCHpPAHE HA CBOSATA JEHHOCT KAaTo TOBA ca
KaKTO COOCTBEHH TaKa M 3a€MHU CPEICTBA OT JIM3UHTOBH U IPYTH KOMITAaHUH.

JpyxecTBOTO TeKymo HaOm0IaBa OCUTYPEHOCTTa W CTpyKTypaTa Ha KamuTaga Ha 0asa
CHOTHOILLCHHUETO Ha 33 UIbKHSIOCT. ToBa CHOTHOLICHHE CE M3YUCIISIBA MEXKILy HETHUS JTBJITOB KAIIUTAI
KBbM 00IIaTa cymMa Ha KanuTtana. HeTHHAT ABITOB KaluTall ce ONpeeNns KaTo pa3inKa MeXIy BCHUKH
MIPUBJICYEHU 3a€MHHU CpPEACTBA (KPATKOCPOUHH M IBITOCPOYHHM) TaKa, KAKTO ca MOCOYEHH B OTUETa 32
(MHAHCOBOTO CHCTOSIHWE M MTAPUYHUTE CPEACTBA U MApUYHU eKBUBaseHTH. O0IaTa cyma Ha Kamurana
€ paBHA Ha COOCTBEHUS KAIIUTAJ U HETHUSI JbJICOB KallUTal.

4. ®MHAHCOBH PHCKOBE
3a pa3BUBaHE Ha aKTHBHOTO YIPaBJICHHE HA PUCKA € BHEIPEHAa CHCTEMa 3a yIpaBJIEHUE Ha PUCKA,
KaTO YCWIMATA HH Ca HAaCOYEHHW KbM HEWHOTO MOAoOpsiBAaHE B CBHOTBETCTBHE C Hal-100puTe
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MEXIyHapoJHH TpakTuku. CucTemara 3a YNpaBlIcHHE Ha PUCKA  OMpeAeis NPaBOMOIIUITA H
OTTOBOPHOCTHTE, OPTaHU3AIMATA U Pe/ia 32 B3aUMOJIEHCTBHE IIPH yIIpaBIIEHUE HA PHCKOBETE, aHAIH3 H
olleHKa Ha MH(OpMAIUATa CBbpP3aHa C PUCKOBETE M HM3rOTBAHE HAa MEPHUOJUYHA OTUYETHOCT IIO
yIIpaBJICHUE Ha PUCKOBETE. YIIPABICHUETO HA PUCKOBETE CE OCHIICCTBSIBA OT CIIY)KUTEIIM Ha BCUYKH
HUBA Ha yIpaBJICHUE W € Hepa3JeiHa YacT OT MMPOU3BOACTBEHO CTOMAHCKUTE JEHHOCTH U CUCTeMara
3a KOPIIOPATUBHO YIPaBJICHHE HA JPYKECTBOTO.

Kpeauren puck

KpeauTHUAT prCK NPEICTaBIsIBa PUCKBT JIa/ICH KOHTPAreHT Ja HE 3aIUIaTH 33IbDKEHHETO CH KbM
HpyxectBoro. JIpy)KECTBOTO € H3JIOKEHa HA TO3W PHUCK BBB BPB3KA C Pa3UYHU (HHAHCOBH
HHCTpyMeHTH. M3maranero Ha JIpy»KeCTBOTO Ha KPEOHTEH PHCK € OrPaHMYCHO 10 pasMepa Ha
OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBHTE aKTHBH, IPHU3HATH B Kpas HA OTYETHHS IEPUOJ, KaKTO €
MTOCOYEHO TTO-IOIY.
IIpu ochliecTBABAHE Ha CBOATA JCHHOCT APYKECTBOTO € H3JIOKEHO HAa KPEAWTEH DPHUCK, KOWTO €
CBBp3aH C PHCKa HSIKOW OT KOHTPAreHTUTE MY Ja He ObJe B ChCTOSHHE Ja M3MIBJIHU H3ISJI0 U B
00HUaiiHO MPEIBUIECHUTE CPOKOBE 38 IbKEHHUATA CH KBM HETO.
OUWHAHCOBUTE aKTHBH Ha APYKECTBOTO Ca KOHIIEHTPUPAHH B TPW TPYNH : MAapUYHHA CPEACTBA U
B3eMaHHs, PUHAHCOBU aKTUBHU — MPEIOCTABCHU 3aCMHU.
[TapuyHUTE CPEACTBA B APYKECTBOTO M Pa3IUIAIATEIHUTE OMEPAldH Ca ChCPEIOTOYSHH OCHOBHO B
enna 0aHka. PHKOBOACTBOTO CUWMTa, Ye HE € HAIMIE PUCK, JOKOJIKOTO OOCTY)KBaI[UTe OAHKH Ca ChC
CTaOWIIHA JTUKBUIHOCT.

C HeHACTHIIIJI NaJeK
31.12.2022r.
o0e3leHeHn He 00e3leHeHH Oomio
Herekynm akTHBH - 0 0
Herexymu ¢uHaHCOBU aKTUBU 0 0
Texkylu akTHUBH - 2781 2781
Tekynw GUHAHCOBU aKTHBH 2150 2150
TekyIu ThProBCKH M APYTH B3EMaHUS OT CBbP3aHU
JMna 554 554
Tekylm ThproBCKH U IPYyTy B3eMaHUsI 77 77
006110 prHAHCOBU AKTUBH - 2781 2781

JIlukBujaeH pucK

JpyxecTBOTO mocpelia Hy>KAUTE CH OT JUKBUIHH CPEJCTBa, KATO BHUMATEIHO CIIEIU TUIAIAHUATA T10
NOTaCHTEITHUTE TUIAHOBE HA 3aJBbJDKEHHATA, KAKTO W BXOMALIMTE W H3XOMSAIIM MAPUYHH MOTOIIH,
BB3HUKBAIM B XOJa HAa OlepaTWBHATa NeHHOCT. HyXIuTe OT NMKBHIHM CpeAcTBa Ce CIEIIT 3a
pa3NUYHM BpEMEBU IEPUOIN - E€KEIAHEBHO U €XKECeJAMHUYHO, KakTo W Ha Oazara Ha 30-THEBHH
nporuo3u. Hyxaure oT TMKBUAHU CpPeJICTBA B IBJITOCPOYEH IUIaH - 3a nepuoau ot 180 u 360 nHu, ce
OIIPE/ICNIAT MECEUHO.

ITazapen puck

JIuxpeH puck

ITonnTnkaTra Ha ,Z[py)KGCTBOTO € HaCO4YC€HAa KbM MHUHUMU3HUPAHE HA JIMXBCHUA PUCK NPHU ABJITOCPOYHO
¢duHaHCHpaHe.
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BaJsyren puck

[lo-romsimata wact oT caenkure Ha J[pyKeCTBOTO c€ OCBILECTBIBAT B OBIArapcku JjeBa. KbMm
31.12.2022 r. BCHUKU BATYTHHU €KCIO3ULINHU Ha J{pyKeCTBOTO ca B €BPO, KOETO € C (puKcupaH oOMEHEeH
Kypc cHOpsMO OBJTapcKusi JIeB, KOETO MHHHUMHU3Wpa BaJyTHHS pPHUCK 3a OBACHIUTE OTYETHH
neproan. PUHAHCOBUTE aKTUBU M MACHUBH, KOMTO Ca JEHOMUHHpAHH B UyKIECTpaHHa BajayTa U ca
NPEU34MCIICHH B OBITapCcKy JieBa KbM Kpasi HA OTUYETHHUS TIEPHOA.

5. KiirouoBH npuOJIM3NTETHH OLIEHKH U NMPELEeHKH HA PHKOBOJICTBOTO C BUCOKA HECUTYPHOCT

B HacTosmus (UHAHCOB OTYET MPU ONpECIsSHE HA CTOMHOCTTa Ha HSAKOM OT aKTUBUTE, MACHBHTE,
MPUXOJUTE W Pa3XOIUTe DPBKOBOJICTBOTO € HANMPaBWIO HAKOW CYETOBOJHU TPEATIONOXEHUS H
MPUONM3UTETHA CYETOBOJHU TpEIeHKH. Bcuukyn Te ca HampaBeHM Ha OCHOBaTa Ha Hai-moOpara
npeleHka U uHGOpMAIHs, C KOSITO € Pa3loiaraio PbKOBOJICTBOTO KbM Kpas HAa OTYCTHHUS MEPHOJ.
JleiicTBUTENHUTE pe3ynTaTH OUXa MOTJIH Jla CE€ pa3jinyaBaT OT MPEJACTABEHUTE B HACTOSIIMS (PMHAHCOB
OTHYET.

5.1. O6e3ueHKa Ha MaTepPUATHHU 3aMACH

KbM Kkpas Ha OTUETHHS TIEpHOJl PHKOBOJICTBOTO MPABH MpETJIe]] HA HAJMYHUTE MaTepUAITHU 3aIlacy —
MaTepHualid, IPOIYKIIHs, CTOKH, 32 J1a YCTAHOBU [N MMa TaKMBa, HA KOWTO HETHATa peajan3yema
CTOWHOCT € TMO-HUCKa OT OajlaHcoBara WM CTOWHOCT. Ilpm To3m mpernex kbMm 31.12.2022 r. He ca
YCTaHOBEHH WHAMKAIMH 332 00e31IeHKa Ha MaTepHaTHH 3aIlacH.

5.2. O0e31eHKA HA B3eMaHHUsA

KbM Kkpasi Ha BCEKM OTYETEH IIEpHO.T PHKOBOJICTBOTO M3BBPIIBA MPETIc Ha MPHOIM3UTEIHA OIICHKA 32
3aryOu OT CEMHUTEIHU 1 HECHOMPaeMH B3EMaHHUS.

OO0e31eHKa HA THPTOBCKM B3eMaHMs ce (OpMHpa KOraTO ca HAJIWIE OOCKTHBHH JOKa3aTeJCTBa, 4e
JIPY’)KECTBOTO HSIMa Jia MOXeE Jia ChOepe Isiara cyma IO TAX ChIJIACHO OPUTHHATHHUTE YCIOBUS Ha
B3CMaHHUATA. 3a TAaKWBa JO0KA3aTEJICTBA PHKOBOJCTBOTO MPHEMA: YCTAHOBSABAHETO HA 3HAYUTCITHH
(MHAHCOBU 3aTPYJAHCHUS HA JITBKHHUKA IO B3eMaHETO, BEPOSTHOCT JIIBKHHUKBT JIa BJIe3e B MPOIEAypa
Ha HECHCTOATEIHOCT WU Ipyra (PMHAHCOBA PEOPTaHH3AITHSL.

3a IpyXecTBOTO € ompexaesieH obwdaeH mepuoa oT 120 mgHM, 32 KOWTO HE HAYHCIIABA JIUXBH HA
KOHTpPAarc¢HTUTe. 3a gact oT KIIMCHTUTE, C KOUTO APYXECTBOTO MOAAbPIKA ABJITOCPOYHO THProBCKO
CHTPYJHUYECTBO C€ JIOMycKa Mo-Ababr mepuoxa (no 360 mam). Crnen u3tnvyaHe HA OOWYAWHUAT WA
KOHKPETHO JIOTOBOPEH MEPHOJI, PHKOBOJICTBOTO MPABH Mperje]] Ha IsiaTa eKCIO3UIHs Ha KIMEHTa U
MPeLCHABa HAIMYMETO Ha YCIOBHUS 3a oOe3leHka. Te3u o0CTOATENICTBA Ce B3eMaT I10J] BHUMAHUE OT
PBKOBOJICTBOTO, KOTATO CE OINPENEsl U Kiacu(uIMpa JaJeHO B3eMaHe 3a o0Oe3nenka. CTOMHOCTTa Ha
o0e3IeHKaTa e pas3irKaTa Mex 1y OaraHcoBaTa CTOMHOCT Ha JIaJICHOTO B3eMaHE U CeralrHata CTOWHOCT
Ha MPOTHO3MPAHUTE OBJCIIM MAPUYHU MOTOIM, AUCKOHTHPAHH TIO0 OPHTHMHANCH ¢()EeKTUBCH JUXBCH
IIPOLCHT. Bcuuku cpMHUTEIHH B3€MaHUs, KOUTO HEC Ca C’b6paHI/I B INPOABJDKCHUE HA MOBCYEC OT €HA
roJIMHA CEe TPETUPAT KaTO HEChOMpaeMu U ce 0OE3ICHSBAT, IOKOJIKOTO C€ MPEIICHSBA, Ye ChINECTBYBA
BHCOKa HECUTYPHOCT 3a TAXHOTO ChOHMpaHe B OBIeIIe.

I[pymeCTBOTO HAMa O663H6HKH Ha B3CMaHMsATA.

B”l)?.paCTOBa CTPYKTYpa HA B3¢eMAaHUATA OT KIIMCHTHU U J0CTaABIMIH, oe3 CBbpP3aHM Jinlia

TMepPHOo/I HA Bb3HUKBaHe cyma
OTHOCHUTEJIEH ST
Jo 90 nuu 2 100%
or 91 — 180 gum 0 0%
or 181 — 360 muu 0 0%
ot 1 10 2 roguuu 0 0%
Hax 2 TOAVHU 0 0%
0610 2 100%

44



5.3. O6e3neHKka Ha MMOTH, MAIIMHH, CHOPbKEHUS 1 000py/ABaHe
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CerinacHo m3uckBanuata Ha MCC36 KbM Kpasg Ha OTYETHHS ITEpHOJ Ce€ TPaBU MpeleHKa Taiu
CBLIECTBYBAT MHIUKALIUH, Y€ CTOMHOCTTA HA AaJCH aKTHB OT MIMOTHTE, MAIIMHUTE U CHOPBKEHUATA €
oOe3neHeHa. B ciydaii Ha TakMBa MHAWKALMY Ce N3YHMCISIBA BH3CTAHOBUMATa CTOMHOCT Ha aKTHBA U C€

onpenens 3arydara oT 00e3IeHKa.

Hsima usBbpIieHa o0e3lieHKa Ha UMOTH, MallliHU U ChbopbxkeHus KbM 31.12.2022 1.

5.4. AKTIOePCKH OLCHKH

IIpu ompenensHe Ha ceramHaTa CTOMHOCT Ha JABJITOCPOYHHUTE 3aJbJDKEHUS KbM IE€pPCOHAJA
MpH TICHCUOHHMPAHE Ca W3IMOJI3BAaHU W3YUCIICHUS HA CePTUPUIMPAHU aKTIOepH, Oa3upaHu Ha
MPEINONIOKEHNsI 32 CMBPTHOCT, TEMI Ha TEKy4ueCTBO Ha IMepcoHana, ObJIeno HUBO Ha
paboTHU 3amjaTH W JUCKOHTOB (DaKTOp, KOUTO TPEATOIOKEHUS Ca TPEIEeHEHH OT
PBKOBOJICTBOTO KaTO Pa3yMHH M YMECTHH 3a JAPYKECTBOTO.

6. YCJIOBHH AKTHBHU U ACUBH

6.1. IIpenocTaBeHH rapaHiuu U ode3mevYeHusi OT TPETH JHUIIA

YciaoBHM aKTHBH

Torosop/korTparent Yupenena rapannms,odesnedyeHne oT Cyma Ha
KOHTPATeHT o0e3neyeHueTo
TOKYJA BAHK AJT BI' 3A ATEHIIMS MUTHUIIN 762048.00

6.2. Undopmanus 3a 3aJ10r Ha AKTHBH 110 JOTOBOPH 32 0aHKOBM KpeauTu KbM 31.12.2022r.

No Bun umyriectBo Msp Komnue | Ila3apna banancosa Jarta por.3anor u

oo Ka CTBO CTOMHOCT CTOWHOCT HIIOTEKA

pea

1 MCO 362 5282500 1778550 | 20.03.2027

2 3emst - Oyit. Bearapus 75 Ks.m | 26365 1512400 449980 | 20.03.2027

3 Crpanu npou3BOACTBEHU Bp. 29 8342100 7720123 | 20.03.2027
Byn. beiarapus 75

4 Cknaznosa 6a3a Codus 2428500 436945 | 30.06.2023
3emsa 2877xkB.M, P3I1-2692kB.M 1650310 | 30.06.2023
Benuxko 17565500 12035908

7. Cp0uTHS cj1el Kpasg HA OTYETHHUSA MEPHOJ

Crnen natata Ha ChCTaBsiHE Ha (DMHAHCOBHS OTYET HA JAPYKeCTBOTO KbM 31.12.2022 r. 10 narata Ha
HETOBOTO OJIOOpEHHE HE ca BB3HUKHAIM CHOUTHS, KOUTO J1a BOAAT 1O KOPEKIMH Ha (PMHAHCOBHSA

OTYCT.
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8. [leiicTBalio npeanpusTue

HsMa IJIaHOBE U HAMCPCHHA 3a MPCYCTAHOBABAHC Ha HCﬁHOCTTa.

9. OnoBecTsiBaHe CHIVIACHO 3aKOHOBH M3HCKBaHMSI

Hauncnenn 3a 2021 roguHa cymMu 3a yCIyrW, NPEAOCTaBIHM OT PETUCTPUPAHU OJIUTOPU Ha

NPEANPHUATUETO 32 HE3aBUCUM (PUHAHCOB OJIUT ca B pa3Mmep Ha 4.5 XuL.jesa.

10. ®unancoBM NMoKa3aTeJ

No | Ilokazarenu 31.12.2022r. |r. Paznuka
CroitHoct Croitnoct | Croitn %
JparoTpaiinu akTuBH /001110/ 13556 13997 (441) 3)
1
KpatkoTpaitnu akTuBH B T.4. 10632 10999 (367) 3)
2
Martepuannu 3amnacu 7781 8601 (820) (10)
2
KpaTtkocpounu B3emanus 598 206 392 190
4
Kparkocpounu (pUHaHCOBU aKTHBU 2150 2140 10 0
q
[Tapuunu cpencTa 69 19 50 263
A
OO0ma cyma Ha aKTUBUTE 24465 25273 (808) (3)
7
CoOcTBeH KamuTal 13951 14860 (909) (6)
R
(DuUHAHCOB pe3yaTaT (3185) (2337) (848) 36
Q
JBArocTpounu nacuBu 5566 6676 (1110) (17)
10
KpaTtkocpounu nacusu 4948 3737 1211 32
11
OO0ma cyma Ha TaCHBUTE 10514 10416 98 1
12
[puxomu 06110 2632 3295 (663) (20)
12
[Ipuxonu ot npomaxou 2344 3094 (750) 24)
14
Paszxomau 061110 3576 3717 (141) 4
15
No Koeduruentn 31.12.2022 r. |31.12.2021 r. | Paznuka
CroitHoct CroitHoct CroitHoct %
PenTtabunHOCT:!
1 Ha coOcTBeHus karmuTan (0.07) (0.03) -0.04 138%
2 Ha aktuBute (0.04) (0.02) (0.02) 131%
3 Ha nacuBure (0.01) (0.01) 0.00 0%
4 Ha npuxoaurte ot npogaxon (0.36) (0.13) (0.23) 180%
EdexruBHoCT:
5 Ha pa3xoaurte 0.80 0.80 0.00 0%
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[6

| Ha npuxozure [1.21 |1.25 1(0.04)

|-3%
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