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N3ABAEHHME 3A CbOTBETCTBHME

IIpeAIpHATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO H H3TOTBA (DHHAHCOBHTE CH OTYETH B
CBOTBETCTBHE C BCHYKH MexAyHAPOAHU craHAaptH 32 (puHarcoBo orumrae (MCPO), mpuern or
CeBera mo Mexaynapoarn cueroBoaHn craaapta (CMCC), komrto ce cbcroAT OT: MeKAyHapOAHU
CTAaHAAPTH 32 (PUHAHCOBO OTYHTaHE, MEKAYHAPDOAHH CYCTOBOAHH CTAaHAAPTH M OT PasscHeHws,
mnpeaocraseHn or Kommrera 3a PasscrHerns Ha MeEKAYHAPOAHNTE CTAHAAPTH 334 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan 6umsrrus [locrosuen komurer 3a Pazacaenusara (ITKP), konto edexrusHO ca B craa 3a
2016 r., n komro ca mpueru or Komucusra aHa EBponeiickure obmuoctu (Komucusra).

3a TexymaTa (PMHAHCOBA TOAMHA APY/KECTBOTO € IIPHEAO BCHYKM HOBU M/UAM PEBH3UPAHU CTAHAAPTH H
passacuennsa, wuspascHu oT CwBera mo Memxayrapoanu cueroBoAnu craHaaptua (CMCC) u mpuern or
Komucusara, KOHTO ca yMECTHH 32 HETOBATA ACHHOCT.

BA3A 3A M3TOTBAHE HA ®MTHAHCOBHUTE OTUETH U ITPMAATAHU
CBbIIECTBEHH CHUETOBOAHMU ITOAUTHUKH

HPOMCHI/I B CHETOBOAHATA IIOAUTHKA
B%saneTaTa CIETOBOAHA IIOAUTHKA € ITOCACAOBATCAHA C IIPHAAraHaTa IIPE3 IIPECAXOAHATA TOAHA.

Texyu ¥ HETEKyIH AKTHBU

AKTHB ce KAACH(DHUITIPA KATO TEKYIIl KOTaTO OTIOBAPA HA HAKOH OT CACAHHTE KPUTCPUL:
®  OYAKBA Ad PCAAH3SHPA AKTHBA MAU BB3HAMEPABA Ad IO IIPOAAAC HAH YIIOTPEOH B CBOS HOPMAACH
OIIEPATHBEH IIUKDBA;
®  ADPKH AKTHBA IIPEAHMHO C IIEA ThPIYBAHE;
®  OuYaKBA Ad PEAAM3HPA AKTUBA B PAMKHTE Ha ABAHAAECET MECEIIA CACA Kpasd Ha OTUCTHHA IIEPHOA;
HAR
® AKTHBDBT € IIAPH MAHM LIAPUYIHH eKBUBAACHTH (cbraacHo Aepununuara na MCPO 7), ocseH axo
32 aKTUBA HAMA OIPAaHHYEHHE AQd OBAEC PAa3MEHAH HAHM H3IIOA3BAH 33 YPEKAAHE HA IIACHB B
IIPOABAKEHHE HAN-MAAKO Ha ABAHAAECET MECEIIA CACA Kpasd HA OTYECTHHA IIEPHOA
AKTUB ce KAaCH(PUIIIPA KATO HETEKYII aKO HE OTIOBAPSA HAa KPUTEPHHTE 33 KAACU(PUIIMPAHE KATA TEKYIIL.

I/IMOTI/I, MAaIlIUHA U CHOPBXKECHUA

AKTuBH ce oTaHTaT Kato VIMOTH, MAITMHU M ChOPB/KEHUA KOraTo OTroBapar Ha Kpurepuunrte Ha MCC 16
32 IIPU3HABAHE M HMAT I[€HA Ha IIPHAOOHBAHE PAaBHA HAHM IIO-BHCOKA OT AOCTABHATA II€HA. AKIUBHTE
KOHTO HMAaT ILI€HA Ha IPUAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH Pa3XOAH 3a
IIEPHOAA Ha IIPUAOOUBAHE B CHOTBETCTBHE C OAODPEHATA CYETOBOAHA IIOAMTHKA. Beexu uMoT, Marmaa u
CbOPBKEHHE  CE OLEHABA UPH  IPHAOOMBAHETO My IIO IIEHA Ha IIPUAOOHBAHE OIIPEACACHA B
crotBercTBre ¢ nsnuckBanusaTa Ha MCC 16.

IIpeaupuaraero € IpueAO Aa OTYHTA BCAKA rosunud Ha VIMoTHTe, MAIIHHHTE M CHOPBHKEHUATA
coorBercrBue ¢ MCC 16 mo 1meHa Ha HIPUAOOHMBAHE HAMAAEHA C  HATPyIAHATA AMOPTH3ALUA
HATPyIIaHa 3ary0a OT OOE3IICHKA.

S

Ilpuaaramero Ha MOA€Ad Ha II€HA HA IIPUAOOHBAHE € MOAMUIMPAHO C IIPEOLEHKATA HA HAKOU
ABATOTPARHU MATEPHAAHH AKTUBU AO TAXHATA CIPABEAAHBA CTOHHOCT pu rpemuHasane kbM MCC mpes
2003 roanna Pasauknre OT M3BBPINEHUTE IIPEOLEHKN ca (DOPMUPAAH IIPEOLIEHBYCH PE3EPB, KOMTO KbM
31.03.2019 roamna e B pazmep Ha 838 XHA. AeBa.
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[TocAaeABaIIE PA3XOAU CBBP3AHH C OTACACH MMOT, MAIIIMHA U CbOPDLKEHHE CE OTYUTAT B YBEAHYCHHE HA
GasaHCOBaTa CTOMHOCT HAa aKTHBA, AKO € CIIA3€H IIPHHIIUIIA Ha IIpusHaBaHe orpeacacH B MCC16.
Paxoaure 32 TeKyIoTo OOCAy:KBaHE HA KMOTH, MAIIUMHE U CbOPBKEHHA C€ OTYIHUTAT B Ie4aAda HAM
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.
BaancoBaTa CTOHHOCT HA AGACH HMOT, MAIlINHA U CbOPBKEHHE CE OTIINCBA :
-IIpHU IpoAQKOa HA AKTHBA;
HAU
-KOTATO HE CE OY4AKBAT HUKAKBH APYTH HKOHOMHYECKH M3TOAHU OT H3IIOA3BAHETO HA AKTHBA HAH IIPU
OCBODOIKAABAHE OT AKTUBA,;
ITewanbara mAn 3aryOara, Bp3HHKBAIIA OT OTIIHCBAHETO HA HUMOT, MAIIINHA H CbOPBKEHIE CE BKAIOYBAT B
B II€9aADaTa MAH 3arydaTa, KOraTo akTuBbT ce ormmire, ocBeH ako MCC 17 He m3mckBa Apyro mpu
IpoAax0Oa 1 oOpaTeH Am3HHT. [leqarbure nan 3aryOnTe, BB3HUKBAIIY [P OTIIMCBAHE HA HMMOT, MAIIIMHA
AU CbOPBKCHHE CE OIPEACAAT KATO PA3AHKA OT MEKAY HETHHUTE IIOCTBIIACHHUA OT IIPOAAKOATA, AKO HMa
TAaKUBa U HAAAHCOBATA CTONHOCT Ha akTUBa. Te He ce KAACH(UIIPAT KATO IIPUXOA/ Pa3XOA.
Korato B x0A2 Ha obOwuuaiiHATA CH ACHHOCT IPEAINPHATHETO PYTHHHO IIPOAABA AKTHBH HA HMOTH,
MAIIIMHH U CbOPLXKEHHA, KOUTO € ABPMHKAAO 32 OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H AKTHBH B
MATEPHAAHHUTE 3AIIACH 110 TAXHATA DAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHM IIOA HAEM
M CTAHAT ABPIKAHU 32 IIPOAkDa. [locThIAeHIATA OT IPOAAKOATA HA TAKHBA AKTUBH CE IIPU3HABAT KATO
npuxoan B cporBercrBue ¢ MCC 18 Ilpuxoan. MCPO 5 He ce mpmaara, KOrato akTUBH, ABPMKAHU 32
IIPOAKOA B OOMHAMHISA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPHAAHH 3AITACH.
VimoTHTe, MAIITMHUTE H CHOPBKCHHUATA CE AMOPTU3HPAT 10 AMHEHHHUSA METOA 34 IIEPHOAA HA OYaKBAHUA
IIOAC3CH KUBOT.
OcrarpyHaTa CTOMHOCT U ITOAC3HHAT KUBOT HA AKTHB CE IIPEPASTACKAAT IIPU IPUKAIOYBAHETO Ha BCAKA
(pUHAHCOBA TOAMHA K 4KO OYaKBAHHATA C€ PASAHYABAT OT IIPEAHUIIHHUTE IIPHOAMSHTEAHH OLICHKH,
IIPOMEHUTE CE OTYHTAT KATO IIPOMAHA B CICTOBOAHUTE IIPUOAUSHTEAHN OneHKN B cpotBercTBue ¢ MCC 8
CueTOBOAHA ITOAUTHKA, IIPOMEHH B CUETOBOAHUTE ITPHOANSHTCAHI OMEHKH M TPCIIIKI:

AMOPTH3AIHATA 32TI0YBA OT MOMCHTA B KOWTO HMOTHTE, MAIIMHHUTE H CHOPBKCHHATA Ca HAAMYHH B
IPECAIPUATAETO, HA MACTOTO M B CBCTOAHHETO, HCOOXOAHMHI 34 CKCHAOATAIIMATA KM II0 HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA HA AKTUBHTIEC CE IIPCYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATH:

-AATaTa Ha KOATO €4 KAACH(DUIIMPAHU KATO ABPXKAHH 32 IpoAaxkOa ceraacao MCPO 5.

-AATaTa HA OTIINCBAHC HA aKTHBUTC.

AMOPTH3AITHATA HE CE IIPEYCTAHOBABA B IIEPUOAH Ha IIPECTOM HMAM M3BAKAAHE OT aKTHBHA YIIOTPeOda.

CpeAHI/IHT IIOAC3CH KUBOT B T'OAUMHH 32 OCHOBHHUTC I'DPyIH A"I)AFOTpafIHI/I MAaTCpPHUAAHN AKTHUBH, € KAKTO
CACABaA:

I'pyna T'oanHN

Crpasu 25

MarmmHu 1 ChbOpBKeHNsA

TparcopTHHE CpeACTBa

N~ | W

CrommaHCKH MHBEHTAP

Ob6e3uenka Ha FIMoTH, MAaIlIMHN B CHOPBIKEHUA
Coraacuo wmsuckBanuara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IEPHOA CE IIPABH IPELEHKA AAAU
CBIIECTBYBAT HHAUKAILIUHM, Y€ CTOMHOCTTA HA AAACH aKkTHB OT VIMOTHTE, MAIIMHHUTE U CHOPBKEHUATA €
obesreHeHa. B cAywall Ha TakMBa MHAMKAIINN CE M3YHCAfABA BB3CTAHOBHMATA CTOMHOCT HA AKTHUBA M CC
oIpeAeAs 3aryoara OT OOE3LIEHKA.

I/IHBCC’I‘I/IHI/IOHHI/I HNMOTH

Karto muBectmrmmonram mmotn cbraacEo MCC 40 ce oTymraT 3eMu M /HAUM Crpaam, H/HUAU 9aCTH OT
CTPaAH, KOHTO C€ ABPHKAT ITO-CKOPO C IIEA TIOAYYaBaHE Ha IIPUXOAM OT HAEM HAW 32 YBEAMJIaBaHE
CTOMHOCTTA Ha Kalurasa HAH 32 ABere. VIMOT, KOHTO ce HM3rpamaa HAHM Pa3paborBa 3a ODBACIIO
M3IIOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIIO CE OTYNTA KATO MHBECTUIIMOHEH UMOT.
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VHBECTHIIMOHEH HMMOT CE IIPHU3HABA KATO AKTUB CAMO KOIATO € BEPOATHO ODBACIIHTE HKOHOMUYECKH
H3TOAH, IIPHIIHCBAHA MYy Ad C€ IIOAYYAT B IIPEAIPHATHETO U ILI€HATA My Ha IIPHAOOHBAHE MOXKE Aa CeE
OIIEHH AOCTOBEPHO.
[IpexBbpASHHA OT HWAM KbM HMHBECTHITHOHEH HMOT C€ IIpaBAT, CAMO KOTaTO HMa IIpOMAHA B
H3IIOA3BAHETO, AOKA3aHA Ypes:
®  3aII04YBAHE Ha IIOA3BAHE OT CTPaHA Ha COOCTBCHHKA - 32 IIPEXBBPAAHE OT HHBECTUIIMOHEH UMOT B
IIOA3BAH OT COOCTBCHHKA UMOT;
® 3amouYBaHE Ha Pa3pabOTBAHE C I[EA IIPOAAKOA - 3 IPEXBBPASHE OT HHBECTHIIMOHEH HMOT B
MaTEPHAAHU 3aTIACH;
® Kpall Ha ITOA3BAHETO OT CODCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA HMOT B
HHBECTUITMOHEH HUMOT;
UAU

o 3aII04YBaHEC Ha onepanrBeH AWU3UHI KbM ApyTa CTpaHa - 3a HpCXB"bp/\HHe oT MaTepI/IaAeH 3a11ac B
HMHBCCTUIITMOHCH MMOT,

M HBeCTHIIMOHHNTE HMOTH CE€ OLEHABAT IIBPBOHAYAAHO IIO ILI€HA HA IIPHAOOHBAHE, KOATO BKAIOUYBA I
PasXOAHWTE IO CACAKATa 3a IIpuAodHBaHe cpraacuo MCC40.

CAeA ITBPBOHAYAAHOTO IPHU3HABAHE HHBECTHIIMOHHUTE HMOTH CE€ OTYHTAT II0 MOAEAA HA IICHATA Ha
npuaobuane. OIeHABAT Ce IO IIEHA HA IIPHAODUBAHE, HAMAACHA C BCUYKM HATPYIAHHM aAMOPTH3AIINN M
3aryOn oT OOE3ICHKA.

VHBECTHLIMOHHNTE MMOTH CE OTIIHCBAT IIPU OCBOOOKAABaHE /IIPOAAKOA MANM IIPH BCTBIIBAHE BbB
(pMHAHCOB AM3MHI/ MAM KOraTO TPAHO Ce M3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABHE HE Ce
OYaKBA HHKAKBA OBACIIA HKOHOMUYECKA M3rOoAa. llpm ompeaesfime Ha Aatata Ha OCBOOOXKAABaHE 32
MHBECTUIIMOHEH MMOT ce npuaarat kpurepunte B MCC18 3a mpusHaBaHe Ha IIPHXOA OT IIPOAKOA HA
CTOKH HAH CE B3€Ma ITOA BHHMAaHHE ChOTBETHOTO ykasaHue B AomrbAHeHmero kpM MCC18. MCC17 ce
IIprAara Ipu OCBOOOMKAABAHE UPe3 BCTHIBAHE BBbB (DMHAHCOB AH3HHI HAN IIPH IIPOAQXKOa ¢ 0bpaTeH
AU3UIHI.

[Newasbure u 3arybmTe OT H3BAKAAHE OT YIOTPeOa HAN OCBODOKAABAHE OT HMHBECTHIIOHCH FIMOT, CE
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTC IMOCTBIIACHHSA OT OCBODOMKAABAHCTO M 0aAaHCOBATA CyMa Ha
AKTHBA H CC IPHU3HABAT B IevaAdaTa HWAHM 3arybara 3a IIEPHOAA HA HM3BAXKAAHE OT yIoTpeOa HAM
ocBobxAaBane, ocBeH ako MCC17 He H3HCKBA APYTO IPH IPOAAKOA C OOPATCH AMBIHI.

O0e311eHKA HA UTHBECTUIIMOHHA UMOTH
Ceraacao wmsuckpanuara Ha MCC 36 xbpM Kpad Ha OTYCTHHA IIEPHOA CC IIPABH IIPCIICHKA AAAN
CBIIECTBYBAT HHAMKAIIUHM, Y€ CTOHHOCTTA HA HHBCCTUIIMOHHHTE HMOTH ¢ oOesleHeHa. B caywail Ha
TAKHBA MHAHMKAIIUI CE H3YNCASABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIHOHHUTE MMOTH U CC OIIPEACAS
3ary0aTa OT ODE3IICHKA.

Hemarepuasnu aktuBHa

IMpeAnpHATHETO OTYUTA PATPAHMYUMUTC HCIAPHYHH aKTUBH 0Oc3 (prusmdecka CyOCTAHIINA KaToO
HEMATCPHAAHN AKTHUBH, KOTATO OTTOBAPAT HA OIIPCACACHHCETO HA HEMATCPHUAACH AKTUB M KPUTCPHUTE 34
npusHaBane dpopmyaupanu 8 MCC 38.

HematepraseH akTuB ce IPH3HABA, 4KO € BEPOATHO, Y€ IPCAIIPHATHCTO IIE IOAYIN OYAKBAHHTE ObACIIH
HMKOHOMHYCCKH ITOA3M, KOUTO Ca CBBP3aHH C 4KTHB M CTOHHOCTTA Ha aKTHBA MOXKE A2 ObAC OIIPCACACHA
HAAEKAHO.

ITppBOHAYAAHO HEMATEPHAAHHUTE AKTHUBH CE OTYHTAT 110 II€HA Ha IIPHAOOUBAHE.

Ilenara Ha IpUAOOHBaHE HA OTACAHO IIPHAOOUT HEMATEPHAACH aKTHB ce orpeaead cbraacao MCC 38 u
BKAIOYBA:

-IIOKyIIHATA II€HA, BHOCHUTE MHTA U HEBB3CTAHOBHMHIE AAHBIM BBPXy IIOKYIIKATA, THPIOBCKUTE
OTCTBIIKH U pabaTH Ce IPUCIIAAAT;

u

-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA Ha AKTHBA 33 HETOBOTO OYAKBAHO H3IIOA3BAHE;

Llenara Ha HpHAOOUBAHE HA HEMATEPUAACH AKTHB IIPHAOOHUT B 3aMAHA C HEIIAPHYCH aKTUB CE M3MEPBA
110 CIIPABEAANBA CTOHHOCT, OCBEH 4KO :

-pasMeHHAaTa ACHHOCT HAMA THPIOBCKA CBIIIHOCT;

HAT
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-CIIPABEAAUBATA CTOMHOCT HHUTO Ha ITIOAYYEHHSA AKTHB, HUTO HA AGACHHUSA aKTHB, MOXKE A ObAE M3MEpEHA
HAAEKAHO.
[TpuAOOHTHAT aKTHB Ce H3MEpPBa IO TO3H HAYMH, AOPU aKO IIPEAIIPHATHETO HE MOKE He3a0aBHO Aad
OTIIUIIIE AAACHHA AKTHB. AKO IIPHAOOUTHAT AKTUB HE € OLICHEH 110 CIPAaBEAAHBA CTOMHOCT, HETOBATA LICHA
Ha IPUAODHBAHE CE H3MEpPBa 110 DAAAHCOBATA CTOMHOCT Ha AAACHHUS AKTHB.
[lenata Ha TpHAOOHMBaHE Ha BBTPEIIHOCH3AAACH HemaTepuascH aktuB cbraacHo MCC38 e Herosara
ceOEeCTOMHOCT, BKAFOYBAIIIA CyMATa HAa Pa3XOAHUTE HAIIPABEHU OT AATATA HA KOATO HEMATCPHAAHHAT AKTHUB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTCPHUTE 32 IIPU3HABAHE.
HemartepuasHuTE aKTHBH CE OTYHTAT CACA IIPHAOOHBAHETO IO II€HA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AMOPTH3ALMA U HATPYIIAHHU 3aIyOH OT OOE3LICHKA.
[lpeAnrpusTaeTOo OLICHABA AAAN IIOAC3HHAT JKHBOT HA HEMATEPHAACH dKTHB € OIPAHHYCH HAN
HEOIPAHMHYCH U AKO € OPAHMYCH, IIPOABAKHTEAHOCTTA HA, HAH OpPOf Ha IIPOU3BOACTBEHHTE HAU CXOAHM
EAVMHUIM, ChCTABAABAILN TO3H IIOAE3EH HKUBOT.
HemartepumaseH aKIuB ce pasTA€iAa, KATO HMAIL HEOTPAHHYEH ITOAE3CH JKHUBOT, KOIaTO Ha 0as3aTa Ha
AHAAH3 HA CHOTBETHUTE (DAKTOPH, HE CBIIECTBYBA IIPECABHAIMO OIPAaHHYEHUE 34 IIEPHOAQ, IIPe3 KOHTO ce
OY4KBA AKTUBBT Ad TCHEPHPA HETHHU [TAPHYHHU IIOTOLH 32 IIPEAIPUATHETO.
HemartepumasHuTE aKTHBH C OIPAHHYCH IIOAC3CH JKHUBOT CE aAMOPTHU3HPAT, 4 HEMATEPUAAHNTE AKTHBU C
HEOIPAHMHYCH ITOAE3ECH KHUBOT HE CE AMOPTH3HPAT.
HemarteprasHuTE aKTHBH KOHUTO ITOAACKAT HA AMOPTH3ALMA CE aAMOPTH3HPAT IO AMHEHHHA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3CH KUBOT.
AMOpPTH3AIUATA 3411049BA, KOTATO AKTHBBT € HA PA3IIOAOKECHIE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
1 B CBCTOSHHETO, HEOOXOAMMO 34 CIIOCOOHOCTTA My Aa pabOTH ITO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMopTH3aIuATa Ce IPEKPATABA Ha [TO-PAHHATA OT:
-AATATA, HA KOATO AKTHUBBT € KAACH(DUIIMPAH KATO ABPMKAH 332 IIPOAAKOA (MAM BKAIOYCH B IpylaTa 3a
0CBODOKAABAHE, KOATO € AbPiKaHA 32 IIPOAakOa) B cpoTBeTcTBHE ¢ MCPO 5
u
- AATaTa, HA KOATO aKTUBBT € OTIIHCAH.
CpeAHHUSAT IOAE3EH KUBOT B TOAUHH 32 OCHOBHHUTE TPYIIH AMOPTH3HPYEMH HEMATEPHAAHH aKTHBH € KaKTO
CAEABA:

I'pyna ToamEn
ITporpaMHI IPOAYKTH 2
TbproBcku MapKu 10

OO6e3neHKa HA HEMATEPHUAAHHU ABATOTPAHHY aKTUBU
Ceraacao wmsuckpanuara Ha MCC 36 xbpM Kpad Ha OTYCTHHA IIEPHOA CC IIPABH IIPCIICHKA AAAN
CBITIECTBYBAT MHAHMKAIIHN, Y€ CTOMHOCTTA HA HEMATCPHAAHUTC ABATOTPAHHH aKIHBH ¢ obesreHeHa. B
CAyJall HA TAKHMBA HHAMKAIIME CC H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA AKTUBUTC M CC OIIPCACAL
3arybaTa OT OOE3IIeHKA.

PuHaHCOBU AKTHUBU
Ipeanpusaruero upusara MCC 32 u MCC 39 npu ordnrtane Ha (QUHAHCOBU AKTHBU.
POUHAHCOB AKTUB € BCEKH AKTHUB KOMTO €:
- IIAPUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUA KAIIUTaA HA APYIO IPEALIPUATHE;
- AOTOBOPHO IIPaBO:
® A4 CE IOAYYAT HAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTHB OT APYIO IIPEAIIPHATHE;
HAT
® A4 ce pa3MEHAT (PUHAHCOBH AKTUBU UAU (PUHAHCOBH IIACUBH C APYTO IPEAIIPHATHE IIPH YCAOBHI,
KOHTO Ca IIOTEHIIUAAHO OAATOUPHATHH 33 IPEAIIPHATHETO;
-AOIOBOP KOHTO IIie OBAE HAU MOKE Ad OBAE YPEAECH B COOCTBEHH HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA
HA EMUTEHTA U €:
®  HEAEpHBATUB, 32 KOUTO IIPEAIIPHATHETO € HAU MOXKeE Ad OBAE 3aABAKEHO Ad IIOAYIH IIPOMECHAHB
OpOI OT HHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA Ha IIPEAIIPHATHETO;
HAT
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e AEpPHUBATHB, KOHTO I OBAE HAH MOKE Ad OBAE VPEACH dUpe3 pasMAHA Ha (PUKCHpaHA CyMa
IIAPUYHU CPEACTBA MAH APy (PUHAHCOB akTUB 32 (DHKCHPAH OpPOH OT COOCTBEHHTE KAIIUTAAOBU
HHCTPYMEHTH HA IIPEANPHATHETO. 33 Ta3W LEA HHCTPYMEHTHTE HA COOCTBEHHSA KAIIHTAA Ha
LIPEATIPUATAETO HE BKAIOYBAT YIPAKHACMH (PUHAHCOBU HHCTPYMEHTH, KAACH(DUIIHPAHH KATO
HHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA, KOMTO HAAATAT HA IIPEAIPUATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA APYTa CTPAaHA IIPOIOPIUOHAAEH AA OT HETHUTE AKTUBU HA IPEAIPUATHETO CAMO
IIPH AMKBHAALIAA, HAM HHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 ODACIIO IIOAyYaBaHE HAN

IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHSA KAIIHUTAA Ha IIPEAIIPUATHETO.

®DurHaHCOBUTE MHCTPYMEHTH-AKTHBH CE KAACH(DUIIUPAT B CACAHHTE KATETOPUU CBIAACHO HM3HCKBAHUATA
ma MCC 39:
e  (OuHAHCOBHU AKTHBH, OTIYHUTAHH 110 CIIPABEAAMBA CTOHHOCT B IIe9aA0ATA HAU 3ary0aTa
- ADBpiKaH 3a TbpryBaHe (DHHAHCOB AKTHB
- OIPEACACH IIPH IIBPBOHAYAAHOTO My IIPH3HABAHE OT IIPEAIPHATHETO 334 OTYHTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B II€9aA0ATA HAK 3aTy0AaTA.

e  lHBecTHIINN ABPKAHH AO ITAACK

e Kpeawurn u B3eMaHUA

¢  DuHAHCOBH AKTHBU HA PA3IIOAOMKCHHE 34 IIPOAAKOA.
IMpeanpuarreTo npusHaBa (PUHAHCOB AKTHB MAN (DHHAHCOB ITACHB B OTYCTA 33 (PUHAHCOBOTO ChCTOAHHLC,
KOTaTO M CAMO KOTaTO IIPEAIPUATHETO CTABA CTPAHA II0 AOTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA.

HpI/I I'bPBOHAYAAHOTO CH IIPU3HABAHC (pHHaHCOBHTC AKTUBH CC OTYHUTAT IIO CIIPABCAAMBATA HM
CTOfIHOCT, IIAFOC B CAy‘IafI Ha CbI/IHaHCOBI/I AKTUBH, KOUTO HE CC OTYHUTAT II0 CHPABCAAMBA CTOIHOCT B
negaAdaTa MAKA 3ary6aTa, pa3xoAnuTe IIO CACAKATa, KOUTO CE OTHACAT IIPSAKO KbM HpI/IAO6I/IBaHCTO A
HN3AABAHCTO HA q)I/IHaHCOBI/IH AKTHB.

CaeA ITBbPBOHAYAAHOTO IIPU3HABAHE IPCATIPHATHETO OICHABA (DUHAHCOBUTE AKTHBI KAKTO CACABA:

e [lo crpaBeaAmBa CTOMHOCT
- (pMHAHCOBHM AKTHBHY, OTIHTAHI IIO CIIPABCAANBA CTOMHOCT B IEYaA0ATA HAU 3aTyDaTa;
- (pMHAHCOBHU AKTHBH HA PA3MOAOKCHIIE 32 IIPOAAKDA;
C um3kAroyeHHE HA MHBECTHIMH B HMHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHMTO HAMAT — KOTHPAaHA
I1a3apHa II€HA Ha aKTUBEH 11a3ap M YUATO CIIPABEAAMBA CTOMHOCT HE MOMKE Ad CE OLIEHH HAACKAHO, KAKTO
1 AEPUBATHUBH, KOUTO Ca OOBBP3aHM C HEKOTUPAHM HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA MAHM TPAOBA Ad
CE YPEAAT Upe3 MPEXBBPAAHECTO HA TAKMBA HEKOTHPAHU HHCTPYMECHTH HA COOCTBEHMSA KAIIUTAA, KOUTO Ce
OIICHABAT ITO IICHA HA IIPHAOOHBAHE.

o ITo AMOPTH3HPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA Cq)CKTI/IBHI/ISI AMXBCH IIPOLICHT
- KPEAHUTH 1 B3CMAHMA,
- HHBECTHIINH ABPKAHH AO ITAACIK,

ITeuanOu 1 3aryou o1 (PHHAHCOBH AKTUBU

e [lewaabu u 3arybH, KOHTO BB3HHKBAT OT IIPOMAHATA HA CIPABCAAMBATA CTOMHOCT Ha (DHHAHCOBH
AKTHBI CE IIPH3HABAT KAKTO CACABA:
- Ilewanba mam 3aryba or PUHAHCOB AKTUB HMAM (PUHAHCOB IIACUB, KAACH(PUIUPAH KATO OTIHTAH IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAU 3aIy0aTa, CE IIPU3HABA B OTYETA 32 AOXOAHUTE.
- Ileganbara man 3arybaTa OT HAAWYEH 3a IIPOAKOA (DHHAHCOB aKTHB CE IIPU3HABA B APYI BCEOOXBATEH
AOXOA, C M3KAIOYEHHE Ha 3aryOuTe OT OOE3IeHKA M IIe9aAOuTe 1 3aryOmre OT OOMEHHHTE KYPCOBE AO
MOMEHTA Ha OTIIHCBaHE Ha (PHHAHCOBHA aKkTWB. B TO3um MOMeHT HaTpymaHarta Iiedarba HMAH 3aryda,
IIPU3HATA IIPEAU B APYT BCEOOXBATEH AOXOA, CE IIPEKAACU(UIINPA OT COOCTBEH KAIIUTAA B IIEUYaAOATA HAK
3ary0ara KaTo KOPEKIUA OT IPEKAACH(DHKALIIA.
e AuxBara, KOATO CE H3YHCAABA C H3IIOA3BAHE HA METOAA Ha €(PEKTUBHHUA AUXBEH IIPOLIEHT, CE
IIPU3HABA B OTYCTA 32 AOXOAUTE.
e AHUBHACHTHTE OT HMHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HA Pa3IOAOKEHHE 33 IIPOAAKOa ce
IIPU3HABAT B OTYETA 33 AOXOAHTE, KOIATO CE€ YCTAHOBHU IIPABOTO HA IIPEAIIPHATHETO AA ITOAYIH
HAQIAHE,
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° 3a q)I/IHaHCOBI/ITC AKTHUBH, KOHTO CE€ OTYHUTAT IIO aMOPTH3HpPaHA CTOI>‘IHOCT, nedarbara mAnd
32,1’}7621T2. OT aKTHUBa CE IIpU3HABA B OTYCTA 32 AOXOAHTE, KOraTo q)I/IHaHCOBI/IHT AKTHUB WAH
CpI/IHaHCOBI/IHT ITaCHB CE€ OTIIMICBA AN O6CSHCHHB3 1 9Ype3 IIpoLeca Ha aMOPTHU3HPaHE.

IpeanpusaTaero ormmcsa (PUHAHCOB AKTHB, KOTATO!
®  AOTrOBOPHHUTE IIPaBa BBPXY IAPUYHHUTE ITIOTOLH OT (DUHAHCOBUSA AKTUB Ca U3TEKAH;
HAHT

®  IpexBBPAf (DUHAHCOBUA AKTUB, KOIATO €4 IIPEXBBPACHH AOTOBOPHHTE IIPaBa 32 IIOAYYABAHE HA
[IAPUYHH IIOTOLU OT (DUHAHCOBHA AKTHUB HAHW Ca 3aI1a3€HH AOTOBOPHHUTE IIPaBa 3a ITOAYYaBAHE
HA [IAPUYHHUTE ITOTOIHU OT (PUHAHCOBUSA AKTUB, HO € IIOE€TO AOTOBOPHO 33aABAMKCHIE 32 ITAAIIAHE
HA IIAPUYHMA ITOTOLM HA CAUH HAHX IIOBEYE IIOAYIATCAH B CIOPA3YMEHUE U TPAHC(EPDHT OTIOBAPH
Ha ycAOBHATA 32 orncBane cpraacao MCC 39.

VcAoBHSA 32 OTIIICBAHE:
Koraro IIPEAIIPHUATHETO IIPEXBBPAU CpHHaHCOB AKTHB, TO OLECHfABA CTCIICHTA AO KOATO IIE 3aIra3u
PHCKOBETC U IIOA3HUTE OT cobcrBeHOCTTA BBPXY (t)I/IHaHCOBI/If{ AKTUB:

® aKO NPEAIPUATHETO NPEXBBPAM B 3HAYNTEAHA CTEIEH BCHYKH PHUCKOBE U IIOA3H  OT
CODCTBEHOCTTA BBPXYy (DHHAHCOBUA AKTHB, IPCAIPUATHETO OTIHCBA (DUHAHCOBHA AKTHB H
IIPU3HABA OTACAHO KATO AKTHBH HAHM IMACHBH BCHYKM IIPaBa U 33aABAKEHHSA, CH3AAACHH HAHU
3aI1a3eHu IpH TpaHcdepa;

° AKO IIPCAIIPHATHETO 3aIla3sv B 3HAYUTCAHA CTCIICH BCHUYKHM PHCKOBE M IIOA3H OT cobCcTBEHOCTTA
BBPXY CpI/IHaHCOBI/IH AKTUB, IIPEAIIPUATHETO IIPOADBAYKABA Ad IIPU3HABA q)I/IHaHCOBI/IH AKTHB,

®  AKO IPEATIPHATHETO HUTO IPEXBBPAf, HUTO 3aI1a3Ba B 3HAYNTEAHA CTCIICH BCHYKH PHCKOBE U
ITOA3H OT COOCTBEHOCTTA BBPXY (DHHAHCOBIS AKTUB, IIPCAIIPUATHETO OIIPEACAT AAAU € 3AITA3HAO
KOHTPOA BBPXy (DHHAHCOBHUSA aKTHUB. B TO3H cAywari:

- aKO NPCANPHATHETO HE € 3aMA3HAO KOHTPOA, TO OTIIHCBA (PUHAHCOBHA AKTUB K IIPH3HABA
OTAEAHO KATO AKTHUBY MAW IIACHBH BCHYKH IIPABA M 3AABAMKEHHA, Ch3AAACHIU IPpHU TpaHcdepa.

- AKO IIPEAIIPUATHCTO € 3aITA3HAO KOHTPOA, TO IPOABAXKABA Ad ITPH3HABA (PUHAHCOBHA aAKTHB AO
CTEIIEHTA Ha IIPOABAKABAIIIOTO MY YIACTHE BBB (DIHAHCOBHSA AKIHB.

Ipu oTnrcBareTo Ha (DHMHAHCOBUA AKTHB PA3AHUKATA MCEKAY:

a) Heropara OAAAHCOBA CTOMHOCT;

6) cymara Ha IIOAYYCHOTO BB3HATPAKACHHE (BKAIOYBAIIO BCUYKH IIOAYICHU HOBH AKTHUBH, MUHYC
BCHYKH ITOCTH HOBHU ITACHBM) M BCHYKM HATPYIAHU IICYAAOM HMAHM 3aryOM, KOHTO Ca OMAM IIPHU3HATH
AMPEKTHO B COOCTBCHISA KAIIUTAA CE IIPH3HABA B OTYCTA 324 AOXOAUTE.

ObesreHKa 1 HeCbOMPAEMOCT Ha (PHHAHCOBH AKTHBU
IMpeAnpHATHETO IpeleHABA KbM Kpas Ha BCCKM OTYCTCH IICPHOA AAAH Cd HAAHIEC OOCKTHBHH
AOKA3aTEACTBA 32 OOE3IICHKATA Ha (PUHAHCOB AKTUB MAN HA TPy OT (DHHAHCOBU AKTHBH.
DuHAHCOB aKTHB HAN IPYIA OT (DHHAHCOBU AKTUBH CC CIHTAT 32 OOC3IICHCHH 1 €A BE3HHKHAAHU 3aTyOH OT
00e3IIeHKa, KOraTo Ca HAAHIIC OOCKTUBHH AOKA3ATCACTBA 3a ODC3IICHKA, IPOM3XOKAAIIE OT CAHO HAL
IoBede ChOMTHA, KOUTO €4 HACTBIIHAU CACA IIbPBOHAYAAHOTO IIPU3HABAHE HA aKTHBA (ChOmTHE "3ary0a")
1 KOIaTo TOBa ChOUTHE 3ary0a (MAM CHOUTHA) UMa ePEKT BBPXY OYAKBAHUTE OBACIIU IAPHYHU IIOTOIIH
0T (PMHAHCOBHUA AKTHB MAM OT IPyIaTa (DHHAHCOBU AKTHBH, KOUTO MOTAT A4 CE OLICHAT HAACKAHO. Moke
AA HE € BB3MOXKHO AA CC HMACHTH(HINPA CAHHIYIHO, CAMOCTOATCAHO CBOHTHE, KOCTO € IIPHYUHHAO
obesrenkara. Ilo-ckopo oOesleHKaTa MOMKE Ad € IPHYMHEHA OT KOMOHMHHPaHHA eEKT Ha HAKOAKO
cpOnTHA.
3arybuTe, KOHTO Ce OYAKBAT B PE3YATAT Ha OBACIIHUTE CHbOHTHSA, HE3ABICHMO OT TAXHATA BEPOATHOCT, HE
e IPU3HABAT.

e OO0Gesmenka Ha (PUHAHCOBH AKTHUBH, OTIUTAHHU II0 AMOPTH3HPAHA CTOHHOCT
AKO M2 OOCKTHBHI AOKA3aTCACTBA, Y€ € BB3HUKHAAA 3aIy0a OT OOC3IICHKA OT KPCAUTH 1 B3CMAHHSA HAN
OT MHBCCTHIIHMH ABDKAHH AO IAACK, OTYHUTAHH IO aMOPTH3HpaHa CTOHHOCT, CyMara Ha 3arybara ce
OLICHABA KATO PA3AMKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHUBA M HACTOSMINATA CTOHHOCT HA OYAKBAHITC
ODbACIIN HAPUYHH IOTOLHU (C U3KAIOYECHHE HA ODBACIIUTE KPEAUTHH 3aIyOM, KOUTO HE €A BBb3HHUKHAAN),
AMCKOHTHPAHH C IIbPBOHAYAAHNS ¢(PEKTUBCH AMXBCH IIPOLICHT 3a (DHHAHCOBUA AKTHB (T. €. ePEKTHBHUAT
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AMXBCH IIPOLICHT, H3YHCACH IIPU IIBPBOHAYAAHOTO IIpHU3HABaHE). basaHcoBaTa CTOMHOCT HA aKTHBA CE
HAMaAfBA M CyMaTa Ha 3ary0ara ce IIpH3HaBa B Iedanbara HAH 3arybata.

e OObGesrenka Ha (PUHAHCOBH AKTUBH, OTYUTAHH II0 IICHA Ha IPUAOOUBAHE
AKO MMa OOEKTHBHU AOKA3aTEACTBA, Y€ € B3HHKHAAA 3ary0a OT 0obe3lieHKa Ha (DUHAHCOB aKTHB OTYHUTAH
II0 IeHA Ha IpHAODHBaHE, cymara Ha 3arybara OT OOE3IICHKA CE OLCHABA KATO PA3AHKA MCEXKAY
GararcoBaTa CTOMHOCT HA (DHHAHCOBUS AKTUB U HACTOALIATA CTOHHOCT HA OYAKBAHUTE OBACIIY IAPUIHI
IIOTOLIM, AUCKOHTHPAHI C TEKYIIHS IIA3APEH IIPOLICHT HA BB3BPBILIACMOCT 32 IIOAODCH (PUHAHCOB AKTHUB.
3aryOure ce mpusHaBaT B medanbara mAM 3aryOara. TakuBa 3aryOH OT OOE3LICHKA HE IIOAACHKAT Ha
BDb3CTAHOBABAHE.,

e OO6e3reHka Ha (DHHAHCOBH AKTUBU HA PA3IIOAOKCHIE 32 ITPOAAKDOA

Korato craa B cripaBeAAnBaTa CTOMHOCT Ha (DHHAHCOB aKTHB HA PA3IIOAOKCHHUE 32 IIPOAAKOA € IIPH3HAT
AMPEKTHO B COOCTBEHMA KAIIMTAA U HMa OOCKTHBHH AOKA3ATEACTBA, Y€ AKTHBBT € OOE3IICHCH,
HATPYyITAHATA 3ary0a, KOATO € IIPU3HATA B APYI BCCOOXBATEH AOXOA, CE HM3BAKAA OT KAIIMTAAA H CC
IIPU3HABA B IIeYaA0aTa HAH 3ary0aTa AOPU aKO (PUHAHCOBHAT AKTUB HE € OTIINCAH.

Cymara Ha HaTpylaHaTa 3ary0a, KOATO Ce IPEKAACH(HUIIIPA OT COOCTBEH KAIIMTAA B II€4aAdaTa HAN
sarybara, € pasAMKATa MEKAY IICHATA HA IIPHAOOHBaHE (HETHO OT IIOTAIICHUS HA TAABHUIATA U
AMOPTH3AIIHA) ¥ TEKYIATA CIPABECAAMBA CTOHHOCT, MUHYC 3arybara OT 00e3IleHKa Ha (PUHAHCOBHA AKTUB,
IIPU3HATA IIPEAN TOBA B IIedarbara HAH 3arybara.
3arybu ot obesIieHKa, IPU3HATH B 1Ie9arbata HAH 3arybaTa, 34 HHBECTHUIINA B HHCTPYMEHT HA COOCTBEHUSA
KAIIMTAA, KAQCH(DHIINPAH KATO HA PA3IOAOKEHHE 32 IIPOAAKOA, HE Ce BB3CTAHOBABAT B I€4arbara HMAH
3ary0ara.
3arybu or oOe3IieHKa, IPU3HATH B r1edarbaTa HAH 3arybaTa, 32 AbATOB HHCTPYMEHT, KAACH(UIIIPAH KATO
HA PAa3IIOAOKCHHE 32 IIPOAQKDA, Ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa Ce IIPU3HABA B Iedarbara nAn
3arybara.

ITapuuHu cpeAcTBa
[MaprarmTe CpeACTBA BKAIOYBAT IAPUYHI CPEACTBA B OpOM M Oe3CPOTHI ACTIO3HUTH, CHOTBETHO B ACBA U
BBB BAAYTA.
[MaprarnTe €KBUBAACHTH €A KPATKOCPOYHI, BUCOKOAMKBUAHI MHBECTHIINM, KOUTO €4 ACCHO OOPBIIACMHU
B KOHKPCTHH IIAPHYHE CYMH H ChbABPIKAT HE3HAYHTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.

AsdroBe u yuactua
Beuukn nHBECTHIME ITBPBOHAYAAHO CE IIPU3HABAT ITO METOAA HA IIEHA HA IPUAOOHBAHE/ ceOECTOMHOCT.

Metoa Ha nenara Ha npuAoOuBane /cebecTOMHOCTTa/ € METOA 32 OTINTAHE HA AAACHA MHBECTHLIUS, IIPH
KOHTO HMHBECTHIHMATA C€ NPHU3HABA IO IeHa Ha upmaobusane /cebecroiinoct/. Ilpeanpusatuero
[IPU3HABA AOXOAA OT HMHBECTHULIMATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYABA PA3IPEACACHUS OT
HATPYIAHHTC II€9aAOM HA IPCANPHATHCTO, B KOCTO € HMHBCCTUPAHO, BB3HHUKHAAN CACA AATATA Ha
mpusobuBaneTo. [loAydeHM pasIpeACACHIM, HAABHINABAINK TE3M IICYAADM, Ce PasTACKAAT KaTO
BB3CTAHOBABAHC HA HHBCCTHIMHATA M CC IPH3HABAT KATO HAMAACHHC HA I[CHATA Ha IIPUAODHBAHC
/cebecToHOCTTa,/ HAa MHBECTHITHATA.

WuBecTnniuure B ABINCPHH IPCAIPHUATHAA CE OTYUTAT H IIPEACTABAT IIO IICHA HA IIPHAOOHBAHE
/cebecToitHocT/ .

VuBecTnniuuTre B ACOLHHPAHN IMIPCAIPHATHA CE OTYUTAT H IIPEACTABAT IIO IICHA HA IIPUAOOHBAHE
/cebecroiiHOCT/ .

WuBecTHnnuTe KOUTO HE €A KAACH(HIMPAHE KATO ABIICPHE M ACOLHMHPAHN IIPCAIIPUATHA CC OTIUTAT
IO CIIPABEAAMBA CTOMHOCT KAACH(DHIMPAHHE KAaTO (DHHAHCOBU AKTHBH HA PA3IIOAOKCHHC 32 IIPOALKOA,
coraacHo usucksanuATa Ha MCC39. B cayuaure B KOUTO HHBECTUIIMUTE CA B KAIIMTAAOBH HHCTPYMEHTH,
KONTO HfMAT KOTHPAHA IIa3apHA IICHA HA AKTUBCH I1a3ap M YHATO CIIPABCAAHBA IICHA HE MOXKE Ad CC
OLIPEACAH HAACKAHO CE OTUUTAT II0 LIEHA HA IPUAOOUBaHE/ ceOeCTOMHOCT.

WMuBecrunuu xonto ca kaacudurupanu B cporsercrsue MCPOS5 kato AbpiaHU 3a HpoAa>I<6a/ HAU Ca
BKAIOYCHH B ITPyIIA 32 H3BAXKAAHE OT YIOTPeDHa, KOATO € KAACH(DUIIIPAHA KATO AbpiKaHa 32 IpoAaxda/ ce
otumnTaT B chorBercrsue ¢ Tozu MCPO.

KpeAauTn, THProBCKH M APYTH B3€MAHHA
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Kpeaurure u B3eMaHHATA Ca HEACPHBATUBHH (DHHAHCOBH aKTHBH C (DUKCHPAHH HAH OIPEACASEMU
IIAQIIIAHHSA, KOUTO HE C€ KOTHPAT Ha aKTHBEH I1a3ap, C H3KAFOUYCHHE Ha!
® TE3U, KOUTO IIPEAIIPHATHETO Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAU B OAH3KO ObACIIE, KOHTO
me OpAaT KaacuDHIHUPAHU KATO ADPKAHMA 32 TBPIYBAHE H TE3H, KOUTO IIPEAIIPUATHETO
OIIpeACASl IIPU IIbPBOHAYAAHOTO IIPHU3HABAHE KATO OTYUTAHH IIO CIIPABEAAHBA CTOMHOCT B
rreganbara HAH 3aryoara;
® Te3M, KOHTO IPEAIPUATHETO OIPEACAA KATO HA Pa3MOAOKCHHE 32 IIPOAAKOA IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE; HAH
® TE3W, IIPH KOUTO ABPIKATEAAT MOME Ad HAMA BB3MOKHOCT A4 BB3CTAHOBH B 3HAYHTEAHA CTCIICH
LAAQTA CH ITBPBOHAYAAHA HMHBECTULINA, C M3KAIOYCHHE HA CAYYAWTe, IIPH KOUTO IIPUYHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO KM KOUTO C€ KAACH(PULIMPAT KATO HA PA3IOAOKCHHE 32
IPOAAXKOA.

Karo xkpeauwrn u B3emaHua ce kaacupuUupaT (DUHAHCOBH AKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABSIHE HA CTOKH, YCAYIH, IIAPU HAM [IAPUYHU CKBUBAACHTH/ THPIOBCKH B3EMAHIA U KPEAUTH/ .
Kpeaurure 1 B3eMaHUATA, KOUTO €A C (PUKCHPAH MAACK CE OTIUTAT 110 AMOPTU3HPAHATA HM CTOHHOCT.
Kpeaurnre u B3emaHmATa, KONTO €a 6€3 (PUKCHPAH MAACK CE OTIHTAT IO CeOECTORHOCT.

[IpeAmaaTeHnTE PasXOAH, KOHUTO KACAAT CACABAINM OTYCTHH IIEPHOAHN CE IIPEACTABAT KATO ABAHCOBO
IIPEBEACHH CYMH HA AOCTABYHIIN M CE€ BKAFOYBAT B THPIOBCKITE B3CMAHUIA.

AaHbIM 32 BH3CTAHOBABAHE
AapbLnTe 32 BH3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIIICHHUSA, HE Ce KAACH(PULIAPAT
B KaTeropuute (PMHAHCOBH AKTHUBH. T BKAFOUBAT:
-CymuTe Ha BB3CTAHOBHMHTE AAHBIN BBPXY AOXOAA BBB BPb3ka ¢ obAaraemara mevdarba/AanbaHaTa
3ary0a 3a IIEPHOAA U IIAATEHH CYMH 32 TEKYII U IIPEAXOACH IIEPHOA IIPEBUIIABAIIN ABAKIMUTE CYMH.
-CymuTe Ha AAHBYCH KPEAUT 32 Bb3CTAHOBABAHE M IIPUXBAIIIAHE CACA KPas HA OTYCTHUSA TIEPHOA U ITAATE-
HI CYMH 32 TEKYLI ¥ IPEAXOACH IIEPUOA IIPEBHIIABALIIE ADAKHUMUATE CYMH 34 APYLH AAHBLIH.
TexyIuTe AAHBYHI AKTHBH 32 TEKYIIUA M IIPEAXOAHH IIEPHOAN CE OLIEHABAT IO CyMaTa, KOATO CE OYAKBA
Aa ObAE BB3CTAHOBEHA OT AAHBYHHTE OPIraHW IIPH IMPHAAraHE HA AAHBYHU CTABKA U AAHBYHH 3aKOHH,
ACHCTBAIIY MAHM OYAKBAHH AA BAS3AT B CHAA KbM Kpas HA OTYCTHHA IIEPHOA.

Marepuasnu 3amacu
ITpeanpusruero mpuaara MCC 2 3a oTanTaHe Ha MATCPHAAHNTE 3AIIACH:
MarepraAHu 3aIIACH €A AKTHBI:
-ABPIKAHU 32 IPOAAKOA B OOMYAIHIS XOA Ha CTOIIAHCKATA ACHHOCT / CTOKHM, TIPOAYKIIIS/ ;
-HAMUPAIIH Ce B IIPOLEC HA IIPOM3BOACTBO 32 TAKABA IIPOAAKDOA /HE3aBBPIIEHO IIPOU3BOACTBO/ ;
-MATCPHAAHHU 34IIACH, KOUTO CE H3PAXOABAT B IIPOM3BOACTBCHES IIPOLIECC HMAM IIPU IIPEAOCTABSAHE Ha
YCAYIH /MATEPUAAN, CYPOBUHE/ .
MarepraAHHTEe 3aIacH Ce OLEHABAT IIO IIO-HHUCKATA OT CCOCCTOMHOCTTA HMAM HETHATA PEAAH3yeMa
CTOMHOCT.
CebecToMHOCTTA HA MATCPUAAHHTE 3AIIACH IIPCACTABASBA CyMATa OT BCHYKH PAa3XOAH IIO 3aKYIIyBAHETO,
IpepabOTKATa, KAKTO H APYIH Pa3sXOAHM, HAIIPABCHH BBB BPB3KA C AOCTABAHETO HM AO CCTAIIHOTO
CBCTOAHHCE U MECTOIIOAOKCHIE.
PasxoanTe 110 3aKyIryBaHe Ha MaTEPHAAHHTE 3AIIACH BKAIOUYBAT IIOKYIIHATA IIEHA, BHOCHUTE MUTA U APYIU
HEBB3CTAHOBUMHU AAHBIIH, TPAHCIOPTHHTE Pa3XOAH U AP., KOUTO AHPEKTHO MOIAT A4 CE OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHUTE, MATEPHAAHTE H YCAyruTe. T'BPrOBCKUTE OTCTBIIKUA padaTu U AP. IHOAODHH
KOMIIOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Paszxoanrte 3a mpepaboTKa BKAIOYBAT IIPEKU PAa3XOAHM M CHCTEMATHYHO HAYHCASBAHH IIOCTOAHHU H
IIPOMEHAHUBH OOIIIH PA3XOAH, KOHTO CE IIPABAT IPU IpepabOTBAaHE HA MATCPHAAUTE B TOTOBA IIPOAYKIIUAL
IIpomenAnBuTE OOIIK PAa3XOAH CE PA3IPEACAAT 34 BCAKA IIPOM3BEACHA EAHMHHIIA HA 0a3a HA PEAAHOTO
M3II03BaHE Ha IPOU3BOACTBEHUTE MOIIIHOCTHL.
[TocrosiHHUTE OOIIKM PAa3XOAH CE PA3LIPEACAAT KbM CeOECTOMHOCTTA Ha IIPOAYKIUATA Ha 0a3a Ha
HOPMAAHHSA KAITAIUTET HA IIPOU3BOACTBEHHTE MOIITHOCTH.
KoAndecTBOTO OOIIM IIOCTOAHHH PAa3XOAH, KOUTO OTIOBAPAT HA PA3AUKATA MEHKAY HOPMAAHHA KAITAIIUTET
1 AOCTUTHATHUA KAITAIIUTET CE IIPU3HABAT 33 PA3XOAHU 34 IIEPUOAA B KOITO Te Bb3HUKBAT.
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Apyru pasxoAu ce BKAFOYBAT B CEOECTOMHOCTTA HA MATEPUAAHHUTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€
€A HAIIPABECHH BB BPBH3KA C AOBEKAAHETO HA MATEPUAAHUTE 3AITACH AO HACTOSIIIOTO UM MECTOIIOAOKEHIIE
U ChCTOAHHE.
B orpanmdenm cayuam pasXxoAM ITO ITOA3BAHH KpeAnTH, KonTo ca onpeaesenn B MCC 23 Pasxoan 1o
32€MH, C€ BKAIOUBAT B CTOMHOCTTA Ha MATEPHAAHUTE 3AIIACH.
Pasxoan KOUTO HE ce BKAIOUBAT B CEOECTOMHOCTTA HA IIPOH3BEACHATA ITPOAYKIINA K CE IIPH3HABAT KATO
PA3XOAH 32 IIEPHOAA B KOHTO Ca BE3HUKHAAU Ca:
-KOAMYECTBA MATEPUAAU, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH M3BbH HOPMAAHUTE TPAHHUIIH.
-Pa3XOAH 33 CBXPAHCHHUE B CKAAA,
-AAMHHHCTPATHBHHI Pa3XOAH.
-Pa3XOAH I10 IIPOAAKOUTE.

CebecTOMHOCT IPH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPHMAAHM 3aIlaCH, TO TE Ce
BKAFOUBAT B cebecToiiHOCTa Ha yeayrurte. CeOeCcTONHOCTA €€ ChCTOHM TAABHO OT Pa3XOAHTE 33 TPYA U
APYIUTE Pa3sXOAH 32 IIEPCOHAAR, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOUYHUTEAHO CAYKHUTEAHTE,
H3ITBAHABAIIU HAA30PHA ACHHOCT, B CBOTBETHATA YACT OT OOIIHUTE PA3XOAH 33 TAX. TPYABT M APYyIH
Pa3sXOAM, CBBP3aHH C IIPOAAKOMTE M OOIIMA AAMUHHCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, a CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca Bb3HUKHAAH.

IToTpebAeHMETO HA MATEPHAAHH 3aIIACH CE OIICHSABA IO CPEAHO IIPETETACHA CTONHOCT.

CebecToMHOCTTA HA MATEPHAAHUTE 3aITACH MOMKE Ad HE € BB3CTAHOBHMA, B CAYYAH de TE Ca IOBPEACHHU
HAM €A IAAOCTHO MAM YACTHYHO MOPAAHO OCTAPEAM, HAHM AKO MMa CIIaA B IIPOAAKHHUTE MM LeHH. ChIIo
Taka ceODECTOMHOCTTA HA MATEPUAAHHTE 3aITACH MOXKE A2 HE ObAE BB3CTAHOBHMA, AKO IPUOAUZHTECAHO
OIIPEACACHHTE PA3XOAH 32 3aBBPIIBAHE HAHM IPUOAHU3HTEAHO OIPEACACHHTE Pa3XOAH, KOHUTO IIe ObAAT
HAIIPAaBEHHU 32 OCBILECCIBABAHE Ha IIPOAAKOATA, Ca CE YBEAMUIHAM. MareprasHHTE 3a11ach ce HaMaAABAT AO
HETHATA PeaAn3yeMa CTOMHOCT Ha 0asaTa Ha OTAcAHHN mosunmn. [Ipw Hakom oOcrofTeAcTBa 0DaYe MOKE
A2 OBAC ITOAXOASAIIO Ad CE TPYIIMPAT CXOAHI HAM CBBP3AHU ITO3UIIHH.

KbM Bcekm caAeABaIl IEPHOA CE IIPaBU HOBAa OIICHKA Ha HETHATa peaAmsyema croinocT. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTC 3aIACH IIOA TAXHATA CEOECTOHMHOCT, BeUe He ca
HAAHIIE UAH KOraTO MMa fCHO AOKA3aTEACTBO 32 YBCAMYEHHE B HETHATA PEAAH3YEMA CTOMHOCT 32PaAH
IIPOMAHA B MKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha OOE3IIEHKATA CE BB3CTAHOBABA TAKa, Y€ HOBATa
DasaHCOBA CymMa € IIO-HHCKaTa OT CEDECTOHHOCTTA U IIPEPA3TAEAAHATA HETHA PEAAM3yeMa CTOHHOCT.
Bp3cranossaBaHeTO € OIpaHHYEHO AO CyMaTa Ha I'bPBOHAYAAHATA OOE3IIEHKA.

I1pu mpoaaxba HA MATEPHAAHM 3a11ACH, OAAAHCOBATA CYyMa HA TE3H MATEPUAAHH 3aIIACH CE IIPH3HABA KATO
Pa3x0A Ipe3 IEPUOAA, IIPE3 KOHTO CBOTBETHHAT HPUXOA ¢ mpusHaT. Cymara Ha BCAKa OOC3IICHKA Ha
MATEPHAAHUTE 3aITACH AO HETHATA MM PEAAM3yeMa CTOHMHOCT, KAKTO M BCHYKH 3aIyOH OT MaTE€PHAAHH
3aI1aCH CE IIPHU3HABAT KATO PA3XOAHU 3a IIEPHOAA HA ODE3IIEHKATA MAM Ha BB3HHKBAHETO Ha 3aryouTe.
Cymara Ha €BEHTYAaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IEHKATA HA MATEPUAAHUTE
3aITACH, BB3HNKHAAQ B PE3YATAT Ha YBEAMYEHHETO HA HETHATA PEAAM3yeMa CTOMHOCT, ce IPH3HaBa KATO
HaMaAfBAaHE HA CyMaTa Ha IIPU3HATHTE PA3XOAHM 32 MATEPHAAHM 3aIACH IIPe3 IEPHOAA, ITpe3 KOHTO
BB3CTAHOBABAHETO € BH3HNKHAAO.

HsAxon martepmaAHM 3arracl MOIaT Aa ObAQT OTHECEHM IIO CMETKHTE Ha APYITH aKTHBH, KATO HAIIPHMEP
MaTEPHAAHH 3aI1aCH, KOUTO CE M3IOA3BAT KATO KOMITOHEHT Ha CB3AAACHHTE OT CaMOTO ITPEATIPHATHE
COOCTBEHH HMOTH, ChOPBKEHUA U ODOpyABaHe. MaTepHaAHHUTE 3al1aCH, OTHECEHH KbM APYI aKIHB, CE
ITPU3HABAT 32 PA3XOA B IPOABAKEHHUE ITOAC3HHUSA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHU 34 IIPOAAKOA
Karo akruBu Abpiann 3a npoaaxOa cpraacso MCPO 5 ce kaacuduIUpaT HETEKYINH aKTHBH, YHATO
GasaHCOBA CTOMHOCT Ie OBAE BB3CTAHOBEHA IIO-CKOPO YPE3 CACAKA 3a IIPOAAKOA OTKOAKOTO HUpe3
IIPOABAKABAILIA YIIOTPEOA.
AKTHBUTE ADP/KAHH 32 HIPOA@KOa Ce OLEHABAT IIO IIO-HHCKATA OT OaAaHCOBATA UM CTOHHOCT H
CIIPABEAAHBATA HM CTOMHOCT HAMAACHA C PA3XOAHUTE 34 IIPOALKOATA.
3aryba or OOe3leHKA ce IPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAM IIOCACABAIIO HAMAACHHE Ha
CTOMHOCTTA HA AKTUBU ABP/KAHU 32 IIPOAAKOA.
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[Teqanba OT IIOCAEABAIIIO YBEAHUYECHHE HA CIPABEAAHBU CTOHHOCTH, HAMAACHH C PA3XOAUTE 32 IIPOAKDOA
Ha aKTUBU ADBDKAHN 32 IIPOARKOA Ce IPHU3HABA AO pa3Mepa Ha ODE3LIEHKATA HA CBOTBETHHS AKTHB

HagHCcAeHa ITpeAH, cbraacao MCC36 w MCOO5.

Cob6cTBeH KanuTaA

CoOCTBEHHAT KAIIUTAA HA IPEAIIPHSATHETO CE CHCTOH OT:
OCHOBCH KarmiTaA BKAKOYBAIIT :

e DPerucrpupan Kammras —IIPEACTABECH II0 HOMHUHAAHA CTOMHOCT CBIAACHO CBACOHO peleHne 3a

perucrparus

AKO IPEAIPHUATHETO  ILPHAOOHME IIOBTOPHO CBOM HMHCTPYMCHTH HA COOCTBCHIS KAIIUTAA, TE3H
HMHCTPYMEHTH (M3KYIICHH COOCTBEHH AKIIHM) CE IIPUCIAAAT OT COOCTBeHUs Kammras. He ce mpusnasa
HuTO mevdanba, HUTO 3aryba OT IIOKYIKATA, LPOAAKOATa, CMUTHPAHETO HAHM OOE3CHABAHETO HA
HMHCTPYMEHTH Ha COOCTBECHUSI KAIIMTAA HA IPEAIPYSTHETO. TakuBa OOPATHO H3KYIICHH AKIHH MOIAT Ad
6”I)A9.T HPI/IAO6I/ITI/I n A"bp)KH.HI/I oT HpCAHpI/IﬂTI/ICTO AU OT ApyI‘I/I YACHOBC Ha KOHCOAI/IAI/IpaHaTa rpyna.
ITAQTEHOTO HAHM IIOAYYCHOTO BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B COOCTBEHHS KAIIUTAA.

I1pu m3paBaHeTo MAM IPUAOOMBAHETO HA CBOUM MHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA ITPECAIPUATHETO
IIpaBH PA3AHYHHU Pa3sXOAH. Te3n pasxoAn OOMYAHHO BKAIOYBAT PETHCTPAIHA M APYIU 3aKOHOBH TAKCH,
M3IIAATEHH CYMH Ha IIPABHH, CIECTOBOAHH M APYIM IPO(ECHOHAAHH KOHCYATAHTH W APYTH IIOAOOHH.
ITpu xamuTasOBa CACAKA PA3XOAHUTE IO CACAKATA CE OTIUTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBECHUS
KaImuTaA (HETHO OT BCHYKHU CBBbP3aHH IIPedDEPEHIINN 32 AAHBK BbPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHTEAHH PAa3XOAH, IPAKO CBBP3AHU C KAIUTAAOBA CACAKA, KOHTO B IIPOTUBCH CAyYaH Omxa Omam
n3berHaTH. PasxoAmTe ITO KAITMTAAOBA CACAKA, KOATO € H30CTABEHA, CC IPU3HABAT KATO Pa3XOA.

Pesepsu BrarouBarm:

e DPesepB OT HOCAGABAIIK OICHKH — (DOPMUPAH ITO HM3MCKBAHHATA 32 OTYWTAHC YCTAHOBCHH B
MC®O u mprAaraHaTa CI€TOBOAHA ITOAHTIIKA;
e OOmm pesepBr — OOpasyBaHHM OT PasIPEACACHHC Ha Ie4aADa CHIAACHO H3UCKBAHIATA Ha
Teproeekus 3akoH Ha PHbArapus u yIpeAUTEAHIS aKT HA TPCATIPUATHCTO.
e Apyru pesepBu — 00pa3syBaHM 110 PEILICHIC HA COOCTBEHUITHTE HA KAITUTAAA
PuHAHCOB PE3yATAT BKAIOUBAIIT:
HepasmpeaeaeHa KpM Kpas Ha OTICTHUSA [IEPUOA HATPYIIAHA IedaA0a OT IPEAXOAHH IIEPUOAM.
Hemokpura KbM Kpas Ha OTIETHUSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHU IIEPUOAH.
[Mewan6a/3aryba ot mepnoaa.

Texym 1 HeTEKyIIH ITACUBU
IMacuB ce kaacuHUIIIPA KATO TEKYILI, KOTATO OTIOBAPS HA HAKOM OT CACAHUTE KPUTEPUH:

®  OYAKBA AQ YPECAU IIACHBA B CBOS HOPMAACH OILIEPATUBEH LIUKBA;

®  ABPIKH ITACHBA IIPEAUMHO C L[EA ThPIYBAHE;

® IIaCHBBT CACABA A2 OBAE YPEACH B PAMKHTE HA ABAHAACCET MECEIA CACA Kpasd HA OTYCTHUSA
LIEPHOA;
AL

®  IPEANPHATHETO HAMA OE3YCAOBHO IIPABO A OTCPOYBA YPEKAAHETO HA ITACHBA 3a IICPUOA HAli-
MAAKO ABAHAACCET MECEIA CACA Kpas HA OTYETHHS IIEPUOA.

ITacus ce kaacudHUIIPa KATO HETEKYIL, KO HE OTrOBapsA HA KPUTEPUUTE 3d KAACU(DHUIIUPAHE KATO TEKYIIL.
ITacuB ce xaacuduIEpa KATO TEKYIL, KOTATO CACABA AA CE YPEAH B PAMKUTE HAa ABAHAACCET MECELA OT
Kpas Ha OTYETHUA IEPUOA, AOPH AKO:
® IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPUOA IIO-ABABI OT ABAHAAECET MECELA; U
® CACA Kpad Ha OTYETHHSA IIEPHOA H IIPEAN (DHHAHCOBUTE OTYETH A4 CA OAODPEHH 32 IIYOAHKYBaHE
€ CKAIOYEHO CIOpasyMEHHUE 34 pepUHAHCHPAHE UAU 32 HOB IIOIACUTEACH IIAAH HA ABATOCPOYHA
0a3za.
®dunancoBu macuBu
Ipeanpusaruero upusara MCC 32 u MCC 39 nipu ordnrtane Ha (PUHAHCOBU IIACUBH.
DOUHAHCOB ITACUB € BCEKU ITACUB KOITO € :

o AOI'OBOPHO 32ABAKCHHC :
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- A4 CE IPEAOCTABAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB AKTHUB HA APYTO IIPEAIPUATIE;
UAT
- Aa ce pa3MEHAT (PUHAHCOBH AKTUBU HAU (PUHAHCOBH ITACHBH C APYIO IIPEALIPHATHE IIPH YCAOBHI,
KOUTO €4 ITIOTEHIIMAAHO HEOAATOIIPUATHH 32 IIPEAIIPUATHETO;
AT

. AOTOBOP, KOUTO Ire ObAE HAU MOXKeE Ad OBAC YPEACH B MHCTPYMEHTH HA CODCTBEHUS KAIIHTAA Ha
IIPEATIPHATHETO U €:
- HCACPUBATHB, 32 KOHTO IIPEAIPUATHETO € HAH MOKE Ad OBAEC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAUB OPOI MHCTPYMEHTH HA COOCTBEHHSA CH KAIIHTAA;
HAHR
- AEpHBATHB, KOHTO IIlc OBAC MAH MOXKE Aad ODAE YPEACH dUpes pasMmAHA Ha (DHKCHpaHA Cyma
IIAPUYHHU CPEACTBA UAU APYT (PUHAHCOB aKTHB 32 (pUKCHpaH OpOH MHCTPYMEHTH Ha COOCTBEHUA
KAITUTAA Ha IPEAIpUATHETO. 32 TasM I€A HHCTPYMEHTHTE HA COOCTBEHHSA KAIIMTAA Ha
IIPEAIPUATAETO HE BKAIOYBAT BB3BPBINACMU (DHHAHCOBH MHCTPYMEHTH, KAACH(PULIIPAHU KATO
HHCTPYMEHTH Ha COOCTBEHHUS KAITMTAA, KOMTO HAAATAT HA  IPCAIPHUATHETO 3aABAKCHHIETO Ad
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPIHUOHAACH AfA OT HETHHTE aKTUBH HA IIPECAIIPHATHETO CAMO
IIPH AHKBHAALINAA, HAM HHCTPYMEHTH, KOHTO Ca AOIOBOPH 33 ODACIIO IIOAYYABAHE HAM
IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA HA IIPEAIIPUATHETO.
DuaaHCOBHTE MHCTPYMEHTH-IIACHBH CE KAACH(HUIMPAT B CACAHHTE KATETOPUU CBIAACHO M3UCKBAHHATA
ma MCC 39:
¢  DuHAHCOBH IIACHBU, OTYHTAHHU IO CIIPABCAANBA CTOMHOCT B IIEYAADATA HAH 3aIy0ATA:
- KAACU(PULIIPAHU KATO ABPKaH 32 ThPIyBaHE
- IpH ITbPBOHAYAAHOTO My IIPHU3HABAHE CE OIPEACAA OT IHPEAUPHUATHETO 32 OTYMUTAHE IIO
CITPaBEAANBA CTOMHOCT B Ieuarbara HAM 3aryoara
o (DuHAHCOBU ITACUBH, OTIYUTAHH II0 AMOPTU3UPAHA CTOMHOCT
(DrHaHCOBY ITACHBH CE IPU3HABAT B OTYETA 332 (DMHAHCOBOTO CBHCTOAHHUE, KOIaTO IPEATPUATHETO CTAHE
CIpaHa II0 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
[1pu mepBOHAYAAHOTO IPH3HABAHE (PUHAHCOBHUTE IACHBH CE OTIHTAT IO CIPABCAAMBATA MM CTOHHOCT,
ITAIOC B CAy9ail Ha (DHHAHCOBU ITACHBI, KOHTO HE C¢ OTYHTAT IIO CIPABEAAHBA CTOHHOCT B Ileuanrbara
HAW 3ary0aTa, PA3XOAUTE 11O CACAKATA, KOUTO CE OTHACAT IPAKO KbM IPHUAOOHMBAHECTO MAW M3AABAHETO HA
pUHAHCOBHUS ITACHB.
ITocaeaBaria orieHka Ha (DUHAHCOBU IIACHBU
e Jlo cupaBeaArBa CTOMHOCT
-(PMHAHCOBY IIACUBH, OTIUTAHH 110 CIIPABEAANBA CTOMHOCT B ITe9aAbarta HAH 3aryoara;
C M3KAIOYEHME HA ITACHBHTE - ACPUBATHBH, KOUTO Ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBCHISA KAIIUTAA U TPAOBA AA CE YPEAAT Upe3 IPEXBBPAAHETO Ha HEKOTUPAH MHCTPYMCHT Ha
COOCTBEHHUSA KAIIMTAA, YHATO CIPABEAAMBA CTOMHOCT HE MOXKE A CE OLIEHH HAAEKAHO, KOHTO CE€
OTYHTAT 110 IIEHA Ha IIPUAOOUBAHE;
e [lo amoprusupaHa CTOMHOCT C HU3IIOA3BAHETO HA METOAA HA €(DEKTUBHHA AHXBEH IIPOIIEHT
-BCHYKU OCTaHAAU (PUHAHCOBH IIACHUBH

Ileuan®Ou 1 3arybu o1 (PHHAHCOBH IIACHBU CE IIPU3HABAT:

e JlewanOu m 3aryOm oT (PHHAHCOBU IACHBU, KAACH(DHUIMPAHH KATO OTYHTAHHU IIO CIPABEAAUBA
CTOMHOCT B IIeYaADATA HAH 3aIy0aTa, CC IPU3HABAT B OTUCTA 32 AOXOANTC;

e Jlewanbara mam 3arybata OT (PUHAHCOBHU IIACUBH KOUTO CE OTYUTAT IIO AMOPTH3UPAHA CTOMHOCT
ce IIPU3HABA B OTYETA 3a AOXOAUTE, KOraTo (DMHAHCOBHA ITACHB CE€ OTIIMCBA U 4Ype3 IpoIieca Ha
AMOPTHU3HPAHC;

IIpeanpusaraero ornucba (PUHAHCOB IACUB (MAH YACT OT (PUHAHCOBHSA IIACHB) , KOIATO TOMH € ITIOraceH -
T. €. KOIATO 3aABAKECHHETO, OIPEACACHO B AOIOBOPa € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT My €
H3TCKbBA.

I1pu orricBane Ha PUHAHCOB IIACUB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT HA (DHHAHCOB I1ACUB (MAU
Ha 9YaCcT OT (PUHAHCOB ITACHB), KOHTO € IIPEKPATEH HMAM IIPEXBBPACH HA TPETa CTPaHa M  IIAATEHOTO
BB3HATPAKACHUE, BKAFOYHTEAHO IIPEXBBPACHHUTE U IIOCTH HEIAPUYHHU AKTUBH M IIACHUBH, CE IIPH3HABA B
OT4eTa 32 AOXOAHUTE.

T'BProBCcKu U APYTH 3aABAYKCHUA U KPEAUTH
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Kpeauru, TepProBcku U APyru 3aAbAXKEHHA ca (DUHAHCOBU ITACHBU BB3HHKHAAHM OT AHUPEKTHO IIOAYYaBAHE
HA CTOKH, YCAYTH, TApH AW TTAPUIHU EKBUBAACHTH OT KPEAUTOPH.
CAeA I'bPBOHAYAAHOTO IPH3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABAKEHHA, KOHTO ca Oe3 (pukcupaH
ITAAEK CE OTYHTAT IO OIICHEHATA IIPH IIPUAOOHUBAHETO UM CTOHHOCT.
Kpeaurure 1 3aAbAKEHHAT, KOUTO €4 C (DHKCHUPAH HMAACK CE OTIHTAT II0 AMOPTU3HPAHATA UM CTOHHOCT.

AaHBYHU 3aABAYKEHUA
TexyIunuTe AAHBYHI 3aABAKCHIS HA IPEAIIPUATHCTO HE IPOU3THYAT OT AOTOBOPHH B3aUMOOTHOIIICHHS 1
HE C€ KAACH(PUIIIPAT KATO (DUHAHCOBU ITACUBH. T'¢ BKAIOYBAT:
- TeKyIusaT AAHBK BBPXY AOXOAA 32 TEKYIIHS H IIPEAXOAHI IIEPHOAN CE IIPU3HABA KATO IIACHB AO CTCIICH-
T4, AO KOATO HE € IIAATEH.
- TeKyIIU 3aABAKCHISA 32 AAHBLU CIAACHO APYIH AAHBYHI 3aKOHH.
TeKyIunuTe AAHBYIHY [TACUBH 32 TCKYLIIHS U IIPEAXOAHH IIEPHOAH CE OLICHABAT II0 CYyMaTa, KOATO CE OYaKBa
A2 ObAC ITAATCHA HA AAHBYHUTC OPLAHU IIPH IIPUAATAHC HA AAHBYHU CTABKH M AAHBYHI 3AKOHU, ACHCT-
BALY KBM Kpasd HA OTYCTHUS IIEPUOA,

Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHH OT ABPIKABATA

besppamesann cpeactBa mpeaocraBeHn oT AbpikaBata ceraacHo MCC20 ca momorm OT AbpikaBaTa
/TPAaBUTEACTBOTO, ABPKABHUTE ArCHIIMU M AP. HOAOOHH OPraHH, KOMTO MOIAT Ad OBAAT MECTHH,
HALIMOHAAHI UAM MEKAYHAPOAHH/ ITOA (DOpMaTa Ha IPEXBBPASHE HA PECYPCH KbM IIPEAIIPUSATHETO B
3aMAHA HA MHHAAO HAH OBAEIIO CHOTBETCTBUE C OIPEACACHH YCAOBHSA IO OTHOIIICHUE HA OICPATUBHITE
ACHHOCTH Ha IpeAnpuATHETO. Te M3KAIOUBAT (POPMM Ha ITPABHTEACTBEHA ITOMOII, KOHTO HE MOTAaT B
PaMKUTEC HA PasyMHOTO Ad OBAAT OCTOHMHOCTEHH M CACAKH C ABPIKABATA, KOMTO HE MOTAT Ad OBAAT
PA3rpaHHYEHN OT HOPMAAHHTE THPTOBCKH CACAKI Ha IPEAIIPHATHETO.

Despp3aMesAHI CPEACTBA, CBBP3AHU C aKTHBH, Ca OE3BB3ME3AHU CPCACTBA IIPEAOCTABCHM OT ABP/KABATA,
YHETO OCHOBHO YCAOBHE €, Y€ TIPEATIPHATHETO, OTTOBAPAIIO HA YCAOBHATA 32 MTOAYIABAHETO MM CACABA Ad
3aKYIIH, Ch3AAAE HAH ITO APYT HAYHH A2 IPUAOOHE AbAIOTPAMHI aAKTHBH.

BCBB%BMCSAHI/I CPEACTBA CBbP3aHU C IIPIXOAH, Ca 663BT>3M63AHI/I CPEACTBA IIPEAOCTABEHU OT AbprKaBaTa,
Ppa3sAMYIHU OT OHE3U CBbpP3aHU C AKTUBH.

BCSBT:SMCSAHI/I CPEACTBA IIPEAOCTABEHN OT ABPiKABATA CE IIPEACTABAT KATO IIPUXOAM 32 6'I>ACH_[I/I TIEPHOAN,
KOHTO C€ IIPHU3HABAT HA ITPHUXOA CHUCTEMATUYHO U PANMOHAAHO 32 CPOKA HA ITOAE3HMA JKUBOT HA aKTHBA.

BCSB”biSMCSAHI/I CPCACTBA IIPEAOCTABCHU OT AbPiKaBaTa, CBbPAHU C IIPUXOAH CE IIPCACTABAT KATO IIPHUXOAU
3a 6"bACLLII/I IICPUOAH, KOUTO CC€ IIPU3HABAT HA IIPUXOA B MOMCHTA B KOHUTO CE IIPHU3HABAT PA3XOAUTE 32
IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

3aABAKeHHA KbM IIEPCOHAAA U IIPOBU3HUH 34 ABATOCPOYHU AOXOAU Ha IIEPCOHAAQ

3aABAKCHHSA KbM IICPCOHAA BKAIOYBAT 3aABANKCHHSA HA IIPCAIPHATHCTO IO IIOBOA HA MHHAA TPYA
IIOAOKCH OT HACTHA IICPCOHAA H CBOTBETHUIC OCHIYPUTCAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3aKOHOAQTEACTBOTO. Cbraacno msuckanuara Ha MCC19 ce BKAIOYBAT M HAYHCAEHHTE KPATKOCPOUIHH
AOXOAM Ha IICPCOHAAA C IIPOM3XOA HEIIOASBAHH OTIIYCKM HA IICPCOHAAA M HAYHCACHHTC Ha 0a3za Ha
ACHCTBAIIINTE CTABKY 32 OCUTYPABAHE, OCUTYPUTCAHH BHOCKH BBPXY TE3H AOXOAM.

Coraacuo msuckBanuara na MCC19 ce mpapAr HpoBH3HH 32 ABATOCPOYHH AOXOAHM Ha IIEPCOHAAA
IIPEACTABCHI II0 CTOMHOCT OT AKTFOCPCKA OIICHKA.

ITpoBusun

IIpoBusuure ca 3aABAMKEHUA C HEOIIPEACACHA CPOYHOCT UAH CyMa.
I1IpoBusuu ce MPU3HABAT IO IOBOA HA KOHCTPYKTHBHH K IIPABHHU 3aABAMKCHUSA, Bb3HHKHAAH B PE3YATAT
HA MMHAAW ChOUTHA ChbraacHO ma3uckpanmaTa gHa MCC 37.
I1paBHO 3aAbAKEHHE € 3aABAYKEHHE, KOETO IIPOU3AHU3A OT:

®  AOroBOp (CIIOPEA HETOBUTE U3PUYHU KAAY3H U IIO IIOAPA3OHpaHE);

®  3aKOHOAATEACTBO;

uAT

®  APYIO ACHMCTBHE HA 32KOHA.
KoHCTpYKTHBHO 3aABAKEHNE € 3aABAKEHHE, KOETO ITPOM3AM3a OT AECHCTBHATA Ha IPEAIIPHATHETO,
KOTATO:
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e Ha 0a3aTa HA YCTAHOBEHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IIYOAUKYBAHU IIOAUTHKHA AW
AOCTATBYHO CHELU(HUYHO TEKYIIO TBbPACHHE IIPEAIIPUATAETO € IIOKA3aA0 Ha APYIU CTPaHH,
de € TOTOBO Ad IIPUEME OLIPEACACHU OTTOBOPHOCTH;

u

®  KATO PE3YATAT IPEAIPUATHETO Cb3AABA Y APYTHTE CTPAHU OIPEACACHO OYAKBAHE, Y€ IIIE

HM3IIBAHH TE3U OTTOBOPHOCTH.
I1poBusus ce mpusHaBa TOraBa, KOraTo:

®  IIPCAIPHATHETO MM HACTOAIIO 3aAbANKEHHUE (IPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHMHAAHU CHOUTHS;

® uMa BEPOATHOCT 32 IIOracABAHE HA 3aABAKEHHETO Ad ObA€ HEODXOAMM IIOTOK PECypCH,
CHADBPIKAIIL HKOHOMHIYECKH IIOA3H;

u

®  MOKe Aa ObAE HAIIPABEHA HAACKAHA OLIEHKA Ha CTOHMHOCTTA Ha 3aABAYKEHHETO.

AKO Te3H yCAOBHSA HE Ca U3IIBAHCHI, IIPOBU3HA HE CE IIPU3HABA.
[lpoBusumre ce mpusHaBAT II0 HAH-AOOpaTa IPUOAMZUTEAHA OIICHKA HAa PBKOBOACTBOTO Ha
IIPEAIPUATACTO KbM Kpas Ha OTYECTHHSA IIEPHOA 32 PA3XOANTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aADbAYKEHUE.
[lprsHature cymMm Ha IIPOBH3HH CE€ IIPEPA3LACKAAT KbM BCEKH Kpall HAa OTYETEH IIEPHOA U Ce
IIPEU3UUCAABAT C IIEA AA CE OTPA3K HA-AOOPATA TEKYIIA OLICHKA.

ITacusu ABprxanu 3a mpoaayx6a MCPO 5
Coraacuo msuksannara Ha MCOO 5 npeAnpruarrero KaacuHIIPa KaTo MACHBU AbP/KAHH 32 IPOAAKDA,
[IACHBH BKAIOYCHH B IPylla 3a H3BUKAAHE OT ymorpeba. [lacmBuTe ce omeHABAT B CBOTBETCTBHE C
nsucksanuara Ha MCPO 5.

OTCPO‘ICHI/I AAHBYHHN AKTHUBHU U I1ACHUBHU

OTCpO‘IeHI/ITC AAHDBYHH AKTHUBU U ITACHUBU CE IIPU3HABAT 32 BPEMCHHU PA3AHUKH MEXKAY AAHBYHATA OCHOBA
HA aKTUBHUTE U MACUBHTE M TAXHATA ODAAAHCOBA CTOMHOCT KbM Kpad Ha OTIYCTHHUSA IICPHOA.

OrcpodeH AAHBYCH ITACHB CE IPU3HABA 34 BCHYKH ABAKMME B OBACIIH IICPHOAN CYMH HA AAHBIIH
CBBP3aHH C 00AATAEMI BPECMEHHU PA3AUKL.

Or1cpoden AaHDbUYEH AKIUB CE IIPH3HABA 32 BB3CTAHOBHMHUTE B OBACIIHM IIEPHOAM CYMH Ha AAHBIN
CBBP3aHH C IPHUCIAAAIIN CC BPEMCHHI PA3AHKH, IIPCHOC HA HEU3IIOA3BAHM AAHBYHU 3aTYOH U KPCAUTH
AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CBIIECTBYBA OOAaraema Iedarta, Cpery KOATO Aa MOIaT Ad C€ H3-
ITOA3BAT.

KbM Kpad Ha BCEKH OTYETEH MEPHOA IIPEATTPHATHETO MPEPAZTACKAL HEIPUIHATUTE OTCPOUEHH AAHBIYHHU
axTuBH. [IpeATpuATHETO IPH3HABA HEITPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYEHH AAHDLIHH aKTUBH AO
CTeleHTa, AO KOATO C€ € IIOSBUAA BEPOATHOCT OBbAeIIaTa obAaraeMa Iiedanba Aa IIO3BOAABA
BB3CTAHOBABAHETO HA OTCPOUEH AAHBYEH AKTHB.

bBaaamcoBaTa CTOHMHOCT HA OTCPOYCHHTE AAHBYHH AKTHBH CC IIPEPA3TACKAA KBM BCCKM Kpafl HA OTYCTCH
mmepuoA. [Ipeanpusatrero HamaasBa GaAaHCOBATA CTOHMHOCT HAa OTCPOYCHUTE AAHBYHN AKTHUBU AO CTCIICH-
Ta, AO KOSITO BEYC HE € BCPOATHO Ad OBAC peaAM3HpaHa AOCTAThYHA ODAaracMa Ievdasda, KOATO Aa
ITO3BOAfIBA Ad CE OIIOA3OTBOPH IIOA32T4 OT YACT HAM IICAHS OTCPOYCH AAHBYCH aKTHB. BesAko TakoBa Ha-
MAACHHE Ce IIPOABABA OOPATHO AO CICIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PCAAM3HPA AOCTATHYHA
obAaraema mevanba.

OTCPOLICHI/ITG A2aHDBYHH AKTUBU U ITACUBH CC OIICHABAT IIO AAHBYHHUTC CTABKM, KOUTO CC OYaKBa Aa 6rbAaT B
CHA2 32 IIEPHOAQ, B KOMTO AKTHUBBT Ce pearn3nupa MAHU ITIACUBBT CC prAI/I/HOFaCI/I Bb3 OCHOBA HA AAaHDBY-
HUTE CTAaBKH (I/I AAHDBYIYHI 32.KOHI/I>, ACHUCTBAIIIN MAM OYAKBAHHU A4 BAfI3AT B CHAA KbM Kpasd Ha OTYCTHUA
IIEPHOA.

OTCpO‘ICHI/ITC AaHBIH CC IIPHU3HABAT KATO IIPUXOA HMAH PA3XOA M CC BKAIOYBAT B nevaAbaTa mAT 3ary6aTa
3a IIEPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHUKBA OT OIICpallus UAK C”b6I/ITI/IC, KOCTO ¢ IIPpHU3-
HATO IIPE3 CHIIUA HAN PA3AHYCH IICPHOA AUPCKTHO B CODOCTBEHMS KAIIUTAA.

ITeuar6a man 3ary6a 3a meproaa
IIpeAnrpuATHETO IPU3HABA BCHYKH CACMEHTH HA IIPUXOAUTE H Pa3XOAHTE IIPE3 IIEPHOAA B IIe9aA0aTa HAN
3ary0ara, ocseH ako AaAeH MC®PO He H3UCKBA HAH Pa3periaBa APyro.
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Hsakon MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IPEAIIPUATHETO IIPU3HABA KOHKPETHH ITO3UIIAN
M3BbH ItedaAbaTa HMAH 3arybara mpe3 Tekyrmrua mepuoAd. Apyru MCPO n3uckBaT HAM paspermaBar
KOMITOHEHTHTE Ha APYT' BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AeprHnnnsara Ha OOIIHTE IOAOKEHHUA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOYCHH OT II€9aA0aTa HAU 3ary0aTa.

Pasxoan
ITpeanmpuATHETO OTYMTA TEKYINO PAa3XOAHTE 32 ACHHOCITA ITO MKOHOMHYECKHM CGAGMEHTH M CACA TOBA
oTHacs 110 (DYHKIIMOHAAHO IIPEAHA3HAYCHHE C IieA (DOPMUpPAHE pasMepa Ha PAa3XOAUTE IIO HAIIPABACHHSA
¥ AGHHOCTH.
Pasxoan ce mpusHaBaT, KOraro Bp3HHUKHE HAMAACHIE HA OBACIINTE NKOHOMHYECKH H3TOAH, CBBP3aHU C
HAMAaACHHE HA aKTHB AW YBEAHYCHHUE HA ITACHUB, KOETO MOXKE Ad OBAE OIICHEHO HAACKAHO.
ITpusHaBaneTro Ha pasXOAWTE 32 TEKYIIHA IIEPHOA CE€ H3BBPINBA TOraBa, KOTATO CE HAYHCAABAT
CHOTBETCTBAIIHTE UM IIPUXOAH.
Koraro nkoHOMIYecKHnTE U3TOAH CE OYAKBA A4 BB3HHKHA ITPE3 HAKOAKO OTYETHHU IIEPUOAA U BPB3KATa Ha
PasXOAUTE C IIPUXOAHTE MOMKE Ad OBAE OIIPEACACHA CAMO HAH-OOINO HMAH KOCBEHO, Pa3sXOAHTE Ce
[IpU3HABAT Ha 0a3aTa Ha IIPOLIEAYPH 34 CHCTEMATHYHO U PALIMOHAAHO PA3IIPEACACHIE.
PazxoA ce mpusHaBa HE3a0aBHO B OTYETA 3a AOXOAHTE, KOraro pasXOABT HE Cb3AdBa OBACIIA
HKOHOMHMYECKA H3IOAA MAM KOIATO U AO CTEIIEHTa, AO KOATO OBAEIIATA MKOHOMHYECKA HM3IOAA HE
OTrOBapsA Ha M3UCKBAHHATA HMAH IIPECTAHE AA OTIOBapsA HA M3UCKBAHHATA 32 IIPH3HABAHC HA aKTUB B
OasaHca.
Pasxoamre ce ordmTaT Ha IPUHINIIA HA TEKYIIO HaducAfBaHe. OLEHABAT CE IO CIPABEAANBATA CTOHHOCT
HA ITAATEHOTO MAH IIPEACTOAIIO 32 ITAAIIIAHE.

ITpuxoan
ITpuxoA e OpyTeH IOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAA, CH3AAACH B XOAA HA ODHUaiHATa
ACHHOCT Ha IPEAIPHUATHETO, KOTATO™ TE3H IIOTOIN BOAAT AO YBEAYABAHE HAa COOCTBCHUS KAITHTAA,
PA3SAMYHH OT YBEAHYEHHATA, CBbP3aHH C BHOCKUTE Ha aKIIHOHEPHTE.
IIpeAmpuATHETO OTIHTA TEKYIIO IIPHUXOANTE OT OOHMYANHATA ACHHOCT 10 BHAOBE ACHHOCTH.
IIpuxoAmTe ce OIEHABAT ITO CIPABEAAHBATA CIOMHOCT Ha ITOAYIEHOTO HAHU IIOAAEKAIIOTO 32 IIOAYYABAHE
ITAAIIIAHE HAW BH3HATPAKACHHE.
Ilpr3HaBaneTo Ha HIPUXOAWTE CE H3BBPIIBA IIPH CIIA3BAHE HA IIPUETATA CYETOBOAHA IIOAMTHKA 32
CAEAHHTE BUAOBE IIPHXOAM:
ITpuxoABT OT mpoAKOATA HA CTOKM M IIPOAYKIIHA CE IIPU3HABA, KOTATO C4 OMAM HM3IIBAHCHH BCHYKI
CAGABAIIU YCAOBHA:
®  IIPEAIPUATHETO € IPEXBBPAHAO Ha KylyBada CBIIECTBEHH PHCKOBE U IIOA3M OT COOCTBEHOCTTA
BBPXY CTOKHATE U IIPOAYKIIHATA;
® IIPEAPUATHETO HE 3alla3Ba  IPOADAMKABAIIO y4YacTHE B YVIPABACHHETO Ha CTOKHTE U
IIPOAYKIIUATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTAa, HUTO €(PEeKTUBEH
KOHTPOA HaA IIPOAABAHUTE CTOKU U IPOAYKIIHS;
®  cyMmara Ha IIPUXOAA MOKE HAACKAHO Ad ObAE OIICHEHA;
®  BEPOATHO € HKOHOMHYECKUTE IIOA3H, CBBP3aHU CbC CAEAKATA, AA CE IIOAYYAT OT IPEALPHUATHETO;
u
®  HAIPABEHHUTE PA3XOAU HAM TE3M, KOHTO IIIe ObAAT HAIPABEHU BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO Aa OBAAT OLIEHEHM;
IIpuxoABT OT HpPOAAKDA HA YCAYIH CE IPU3HABA KOIATO PE3YATATHT OT CAHA CACAKA MOXKE A4 CE€ OLIEHU
HaAEKAHO. IIpUXOABT, CBBp3aH CbC CAEAKAaTa, TPAOBA Ad CE IIPH3HABA B 3aBHCHMOCT OT €Talla Ha
3aBBPIIEHOCT HA CAEAKATA KbM Kpad Ha ITEPHOAA. PE3yATaTBT OT eAHa CAEAKA MOKE Aa CE OIIEeHH
HAAEKAHO, KOTaTO Ca U3ITbAHEHH BCHYIKH CAEABAITTH YCAOBHA:
®  cymara Ha IIPUXOAA MOKE A2 ObAE HAAEKAHO OIICHEHA ;
®  BEPOATHO MPEAITPHATHETO ITI€ TMA MKOHOMIIECKH TTOA3H, CBBP3aHHI ChC CACAKATA;
®  cTama Ha 3aBBPIIEHOCT Ha CACAKATA KbM Kpad Ha OTUECTHHA IIEPHOA MOKE HAACKAHO Aa CE OIICHT;
u
®  Da3XOAWTE, HAIPAaBEHH IO CACAKATa, KAKTO M Pa3XOAHTE 32 3aBbPIIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeXAUMHHATE U 2BAHCOBUTC IIAAINAHHUA, HAIPABEHM OT KAHCHTHTE, OOHMKHOBEHO HE OTpa3ABaT
HU3BBPIITEHUTE YCAYTH.
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[IpuxoAHu OT AHXBHU, BP3HATPAKACHIA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BD3MOMKHO IPEAIPHATHETO Ad IMA HKOHOMUYECKH IIOA3H, CBBP3AHI CbC CACAKATA;
u
®  CcyMara Ha IIPUXOAHTE MOYKE HAACKAHO A2 ObAE OLICHEHA.
I1prxoamre ce IPU3HABAT KAKTO CACABA:
®  AHXBATA CE IPHU3HABA 10 METOAA Ha edpeKTHBHATA AUXBa, CbraacHO MCC39;
®  BB3HAPAKACHUATA 32 IIPaBa CE IIPU3HABAT, HA 0432 HA CYCTOBOAHMSA IIPUHIIUI HA HAYNCAABAHE
CBIAACHO CHABPIKAHHIETO HA CHOTBETHOTO CIIOPA3YMEHUE;

° AUBUACHTHUTC CE€ IIPU3HABAT, KOI'ATO C€ YCTAHOBU IIPABOTO HA AKIIMOHEPA Ad ITIOAYYIH ITAAIIIAHETO;

Hemnaatena Amxpa HaTpyllaHa IIPEAH IIPHAOOHBAHETO HA AWXBOHOCHA WHBECTHUIIHA - ITOCACABAAHTE
AUXBEHU ITOCTBIIACHHSA CE€ PAa3IPEACAAT MEKAY IIEPHOAA IIPCAM IIPHAOOHMBAHETO M TO3HM CACA
npuaobusanero. CamMo 9acTTa CACA IPUAOOUMBAHETO CE IIPH3HABA 34 IIPHXOA.

AMBHACHTH IO KAITNTAAOBH IICHHU KHIDKA OOSBEHH OT IIEYAAOHTE IIPEAN IIPHAODHBAHETO CE IIPU3HABAT B
medanbaTa MAM 3arybara IPH YCTAHOBABAHE HA IIPABOTO AA ITOAYIH AUBHACHT, HE3ABUCHMO OT TOBA AAAN
AMBUACHTHTE CE OTHACAT 32 ITe9arba PeaAU3HpaHa IPEAH HAH CACA IIPUAOOUBAHETO.

Bopsmarpasaennara 3a IIpaBa Cce HAYUCAABAT CBIAACHO YCAOBHATA HAa CBHOTBETHOTO CIIOPA3yMECHHE M
OOHKHOBEHO Ce ITPU3HABAT HA TA3H OCHOBA, OCBCH aKO C OTACA Pa3IIOpeADHTE Ha CITIOPA3yMEHHETO € I10-
ITOAXOASAIIIO IIPHXOABT Ad CE IIPU3HABA HA APYTa CUCTEMHA MAU PAITFOHAAHA 0a3a.

ITpuxoA®BT ce mpu3HABA CAMO KOTATO MMa BEPOATHOCT IIPEATIPUATHETO AQ IIOAYIH HKOHOMUYECKH ITOA3H,
CBBP32aHU CHC CAEAKATA.

Korato BB3HHKHE HECHUIYPHOCT OKOAO CLOMPAHETO Ha CyMa, KOATO BEUE € BKAIOYCHA B IIPHUXOAQ,
HechOMpPAEMATA CyMa HAHM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO Bede HE € BEPOATHO, CE IPH3HABA 34
PAasxXoA, 2 He 32 KOPEKITUA HA CyMaTa HA IIbPBOHAYAAHO IIPH3HATHA IIPHXOA.

IIpuxoamre OT HaAEMHU CE IIPU3HABAT HAa BpeMeBa 0432 32 CPOKA Ha AOTOBOPA.

Herna neyaar0a Ha akmusa
OcHOBHATA HETHA ITe9aADa Ha aKIHA Ce U3UHCAABA, KATO CE PASACAN IIEIaAOATA HAH 3ary0aTa 32 IIEPHOAA,
IIOAACKAIIIA HA PaSIHPEACACHHE MEKAY IPUTCKATEANTE HA OOWKHOBEHH AKIWH (YHCAHTEA) Ha
CPEAHOIIPETETACHHS OPOM HA ABP/KAHUTE OOMKHOBEHH AKIIHH 32 IEPHOAA (3HAMEHATEN).

OmepaTuBHU CETMEHTH
OrepaTuBeH CEIMEHT € KOMITOHCHT Ha IIPCAIIPHATHCTO:

o KOHTO IIPEAITPHEMa OH3HEC ACHHOCTH, OT KOUTO MOKE A4 IOAYYABA IIPUXOAU H ITOHACA PA3XOAH
(BKAIOYHTEAHO IIPHXOAHM H Pa3XOAH, CBBP3AHH CbC CACGAKH C APYIM KOMIIOHEHTH Ha CBIIIOTO
HIPEAIPHATHE);

o YHHTO OLIEPATUBHU PE3YATATH PEAOBHO CE€ IIPETAEKAAT OT PBKOBOAUTEAA HA IIPEAIIPUATHETO,
B3€MAIIl TAABHUTE ONEPATUBHH PEIICHUSA, IIPU B3EMAHETO HA PEIIECHHA OTHOCHO PECYPCHUTE, KOUTO Ad
ObAAT Pa3SIPEAEACHH KbM CEIMEHTA, M OIICHABAHE HA PE3YATATUTE OT ACHHOCTTA My;

n

° 32 KOITO € HaAHUIlE OTACAHA (PUHAHCOBA HH(OPMALIHAL.

PDuHAHCOBHU PHUCKOBE

KpeanTen prck
Puckpr, ve crpana no (pHHAHCOBU MHCTPYMEHTH - AKTHBU Ha IIPEAIIPHATHETO HAMA Ad YCIEE Ad U3IAATH
3aABAKEHHETO CH H IIE IPUIUHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATUETO.
AMKBHAEH PHCK
Puckpr, e npeAupuATHETO IIE CPEIHE TPYAHOCTH IIPH H3I'BAHEHHETO Ha 3aABAMKCHHSA, CBBP3aHU C
puHAHCOBU IACHBHL.
ITasapen puck
Puckbr, ge crpaBeAAHBaTA CTOHMHOCT HAK OBACIIUTE MAPUIHH IIOTOLH Ha (PUHAHCOBHUA MHCTPYMEHT IIIE
BAPUPAT HOPAAU IIPOMEHU B ITa3apHUTE IieHH. |lasapHusAT puck ce cbCTOU OT TPU BUAA PUCK:

e Baayren puck
Puckpr, ue cripaBeasnBaTa CTORHOCT HAU OBACIIUTE HAPUYHHU IOTOLH Ha (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.
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e AwuxBeH puck
Pucksr, de crpaBeaAuBaTa CTOHHOCT MAH OBACINNTE IHAPHYHU IIOTOIH HAa (DHHAHCOB HMHCTPYMEHT IIIE
BAPUPAT HOPAAU IIPOMEHU B ITA3APHUTE AUXBEHH IIPOLICHTH.

e Apyr IEHOBH PHCK
Pucksr, e crpaBeAAHBaTA CTOMHOCT HAU OBACIIUTE MAPUYHH IIOTONH HAa (DHHAHCOBUA MHCTPYMEHT IIIE
BAPUPAT ITOPAAU IIPOMEHH B IIA3APHUTE IICHN (PA3AHMYHU OT TE3H, BB3HHUKBAINKU OT AUXBEH PHUCK HAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAH TE3H IIPOMEHH Ca IIPHYHHEHH OT (DaKTOpH, crenndH9HN 32
OTACAHHA (PHHAHCOB HHCTPYMEHT HAU HETOBHA CMHTEHT, HAU OT (DAKTOPH, BAHACIIN BBPXY BCHUKH
ITOAOOHU (PUHAHCOBH MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.

[ToAauTnKkaTa Ha IIPEAIIPUATHETO 32 IISAOCTHO VIIPABACHHE HA PUCKOBETE € CHCPEAOTOYUCHA M MMa 34 LIEA
A2 HAMAAH €BEHTYAAHNUTE HEOAATOIPUATHN e(DEKTH BbPXY (PUHAHCOBHUSA PE3YATAT.

HpeAHpI/IHTI/IeTO HAMA IIPUETA IIOAUTHKA 324 XCAKUPAHE HA (pI/IHaHCOBI/ITe puckosBe.

Edexru or mpomenure B 0OMEeHHITE KypCOBe
®DyHKIIOHAAHATA BAAYTA HA IPEATIPUATHETO € OBATAPCKUAT ACB.
BaayraTa Ha npeacraBane Ha (DHHAHCOBUTE OTYETU ¢ OBATAPCKH ACB.
TOYHOCTTA Ha YNCAATA BBB (DHHAHCOBUA OTIET € XUAAAU OBATAPCKH ACBA.
UyKkAeCTpaHHA BAAYTA € BCAKA BAAYTA PA3AMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CAeAKHTE B Uy/KACCTPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha Yy:KACCTPAHHATA BAAYTA CE IIPUAAra LeHTpaAHuA Kypc Ha bearapcka Hapoana banka (BHDB) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasauke, Bb3HUKBAINN IIPU YPEKAAHE HA TAPUYHM ITO3UIIHH HAM IPH IPEH3YNUCAABAHE HA
DAPUYHUTE ITO3HIIMK HA IPEANPHATHETO IO KYPCOBE, PA3AMYHN OT TE3M, IPHU KOHUTO Ca OHAH
IIPEU3YNCACHH IIPH ITLPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA MAH B IIPEAXOAHH (DHHAHCOBH OTYETH,
Ce IPU3HABAT KATO ITe9aAba MAM 3ary0a 3a IEPHOAA, B KOHTO €4 BB3HUKHAAU, C HAKOU H3KAFOYCHI
ceraacito MCC- 21 Ha KypcoBUTC PasAHKH, Bb3HHKBAILM IO AJAEHA IAPUYHA ITO3UINA, KOATO IIO
CBIIHOCTIA CH IIPEACTaBAABA YACT OT HETHA HMHBECTHIHA Ha OTYHMTAIA CE CTOIIAaHCKA EAMHHIA B
Uy/KAECTPAHHA ACHHOCT .
Koraro nmapuvsa IO3HMIMA BB3HHKBA B PE3YATAT HA CACAKA C UYKACCIPAHHA BAAYTA M HMMa IIPOMSHA B
OOMEHHUSA KypPC MEKAY AATaTa HA CAGAKATA M AATATA HA YPEKAAHETO, CE IOABABA KypcoBa pasauka. Koraro
CACAKATa OBAE YPEACHA B PAMKHTE H4 CBIIHA OTIYCTCH IICPHOA, IIPe3 KOUTO ¢ Bb3HUKHAAA, IIAAATA KYPCOBA
pasAmKa ce Ipu3HaBa pe3 AascHuA nepuoA. Ho xorato caeaxkara ObAe ypeAeHaA IPE3 CACABAIL OTYETECH
IIEPHOA, KypCoBaTa PasAUKa, IIPU3HATA 1IPE3 BCEKH OT MEKAMHHHUTE IIEPHOAU AO AATaTa Ha YPEKAAHETO,
Ce OIIPeAEAS OT IPOMAHATA HA OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA.
KoraTo mewaaba mau 3aryba OT HEIAPUYHA IIO3HUIINA ¢ OTPA3CHA AUPEKTHO B COOCTBCHMSA KAIIHTAA, BCCKH
OOMEHECH KOMITOHEHT OT TasH Ire9arba mAm 3aryba ce IpH3HaBa B APYr BceoOxBaTeH AOXOA. Korarto
1egaAba MAHM 3aryba OT HelapuYHA IIO3UIMA € OTpa3eHa B IledaAdara MAHM 3aryoara, BCEKH OOMEHeH
KOMIIOHEHT OT Ta3H I1e9aAda HAH 3ary0Oa ce IIPU3HaBa KaTo I1edanba HAHM 3aryoa.
Koraro onpeaeaenn MCPO usnckBar HAKOH IIEYAAOM MAH 3aIyOH OT AaKTHBH Ad CE OTPA3fABAT AHPEKTHO
B COOCTBEHHUS KAIIMTAA M KOIATO TAKbB aKTHB CE€ OLICHABA B dyxAecrpanHa Basyra, MCC 21 msucksa
IIpEOIIEHEHATA CTOMHOCT Ad ODbAE IPEHU3UMCACHA, H3IIOA3BANKH Kypca KbM AAaTaTa Ha OIIPEACASHE Ha
CTOMHOCTTA, B PE3YATAT Ha KOETO CE IIOAyYaBa KypCOBa Pa3AMKA, KOATO CBINO CE IIPU3HABA B APYL
BCEOOXBATEH AOXOA.
IIpeAupuATHETO IIPABH IPEOLIEHKA Ha ITO3UIIUU B UyKACCTPAHHA BAAYTA KbM KPas Ha OTYETHUA IIEPHOA U
TEKYIIO IIPE3 OTYETHUSA IIEPHUOA.
INosunuure B uymaecrpanna Baayra kbM 30 FOHM 2022 roamna ca oneHeHH B HACTOAIIHA MEKAUHEH
OTHYET ITO 3aKAFOUHTEeAHHA Kypc Ha BHB.

CueTOBOAHU IIPEATIOAOIKEHUA U IPUOAUZUTEAHH CUICTOBOAHU IIPEIICHKH
B pesyarar Ha HecHIypHOCTTA, IIPHCBIIA HA AEAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHUTE OTYETU
HE IIOAACKAT HaA HpCHI/ISHa OIICHKa, 2 CaMO Ha HpI/I6AI/I3I/ITCAH£I. OIICHKA. HpI/I6AI/I3I/ITCAHI/ITC OIICHKHU CE
OIIcHABAT Bb3 OCHOBA HA HafI—?lKTyaAHaTa HAaAWMYHA 1 HAACKAHA I/IHq)OpMaHI/Iﬂ.
MsmoasBaHeTo Ha PasyMHH IPHOAH3HUTEAHU OLIEHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3IOTBAHETO Ha
uHaHCOBUTE OTYETH M HE HaMaAfBa TAXHATa AoctoBepHOCT. [lpmaaramero mHa MeKAyHApOAHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYMTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPUAOKH HAKOH CYETOBOAHI
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IIPEATIOAOKEHHA U IPHOAHUBUTCAHN CYCTOBOAHH IIPEIICHKU IIPH H3TOTBAHE HA (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACAAHE Ha CTOHMHOCTTA HAa HAKOH OT aKTHBHTE, IIACHBHTE, IIPUXOAUTE H pasxoante. Beumdku Te
Ce M3BBPIIBAT HA OCHOBATA Ha HAN-AOOpATa IIPELICHKA, KOATO € HAIIPABEHA OT PBHKOBOACTBOTO KBM Kpasd
HA OTYETHUA IIEPUOA. ACHCTBHTEAHUTE PE3YATATH OHXa MOTAH Ad CE PAa3AMYABAT OT IIPEACTABCHUTE BHB
uHAHCOBHUTE OTYETH
AaseHa [OpHOAM3HTEAHA OLICHKA IIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIAT IIPOMECHH B
OOCTOATEACTBATA, HA KOHUTO CE€ OCHOBABA, HAH B PE3YATAT OT IIOAyYCHA HOBA HHQOPMALHA HAN
AOITBAHHTEAHO HATPyHaH omut. |IpepasrackaaHeTro Ha NIPHUOAU3HNTEAHATA OLICHKA HE CE CBBpP3Ba C
IIPEAXOAHH IIEPHOAN U HE IIPEACTABAABA KOPEKIINSA HA IPEIIIKA.
Beska nmpomsiaa B mpuaaranaTa 0asa 3a OLICHABAHE CE TPETHUPA KATO IIPOMAHA B CICTOBOAHATA IIOAMTHKA, 4
HE B CYCTOBOAHATA IIPUOAUZHTEAHA OLICHKA.
Korato e TpyAHO Aa ce HAIIpaBU PasrpaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMSAHA B
CYETOBOAHATA IIPHOAHSHTEAHA OLEHKA, IIPOMAHATA CE IIPHEMa KATO IIPOMAHA HAa CYCTOBOAHATA
IpUOAU3HUTEAHA OLICHKA.
Edexkrsr or mpoMsHATA B CYETOBOAHA IIPUOAMSHTEAHA OLICHKA CE€ IIPH3HABA IIEPCIEKTHBHO dUpE3
BKAIOYBAHETO MY B I€9aA0ara HAM 3ary0aTa 3a IIEPHOAA Ha IIPOMAHATA, AKO IIPOMAHATA 34CAra CAMO TO3U
IIEPHOA UAH IIEPHOAA HA IIPOMAHATA U OBACIIY IIEPUOAH, 4KO IIPOMAHATA 3aCATA U ABATA.
AOTOAKOB2, AOKOAKOTO IIPOMSHATA B CYETOBOAHATA IIPHOAM3HTEAHA OLIEHKA BOAH AO IIPOMEHH B
AKTHUBHUTE W IIACHBUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIMTAAA, TA CE IIPHU3HABA YPE3 KOPHUIHPAHE Ha
GasraHCOBaTA CTOHMHOCT HAa CBBP3aHHA AKTUB, IIACHB HMAH KOMIIOHEHT OT KAIIMTAA2 B IIEPHOAA HA
IIPOMSAHATA.

I'pemixu
I'permkmr oT MHHAA TEPHOA C€a TIPOIYCKM HAM HETOYHO IIPEACTAaBAHE Ha (DHMHAHCOBHTE OTYETH Ha
IIPEAIIPHATHETO 32 EAMH HAM ITOBEYE MUHAAM OTYETHH ITEPHOAM IIPOM3THUYAIIN OT HEM3ITOA3ZBAHE MAM
HETIPABUAHO H3ITOA3BAHE HA HAACKAHA HH(OPMAITUS, KOATO:

e ¢ OmAa HAAMYHA KBM MOMEHTA, B KOWTO (DMHAHCOBUTE OTYCTU 3a TE3M IEPUOAM ca OHAM
OAOOPECHH 32 IyOAUKYBAHE;

® ¢ MOMKEAO, IIPH ITOAATAHETO HAa PA3yMHH YCHAMS, Ad OBAE IIOAVYCHA M B3ETA IPEABHA MIPH
HM3TOTBAHETO W IIPEACTABAHETO Ha TE3M (PUHAHCOBH OTYCTH;

Te3H IPEIIKH BKAIOYBAT ¢DEKTUTEC OT MATCMATUYCCKU TPEITIKH, IPEINKU IPH IIPHAATAHC Ha CUCTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAT HETOYHO IIPEACTABAHE HA (DAKTH M U3MaMH.
I'perknr mo cmmcbaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPB3KA C IIPU3HABAHETO, OLECHIBAHETO,
IIPEACTABSHETO HAH OITOBECTABAHETO HA KOMIIOHEHTH OT (puHAHCOBHTE OTYeTH. [lOTEHIIMAAHITE TPEIKH
3a TEKYIIHS IIEPHOA, OTKPUTH B CBIINA, C€ KOPUTHPAT IIPEAN (PUHAHCOBUTE OTUETH A4 CE OAOOPAT 3a
yOAMKYBaHe. BBIIpeKH TOBa, IPEIIKH ITOHAKOTA CE OTKPUBAT B IIOCAEABALL IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHH IIEPHOAN CE KOPUTHPAT.
ITpeAnpHATHETO KOPUTHPa CbC 3aAHA AATA CBIIECTBCHUTE IPEIIKH OT IPEAXOAHH IICPUOAHM B ITBPBI
dpuHAHCOB OTYET, OAODPEH 32 IYOAHKYBAHE CAEA KATO €A OTKPUTH Upes:

® TIPEHM3YNCAABAHE HA CPABHUTEAHNTE CYMH 32 IPEACTABEHHUA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HHKHAAA IPETITKA;
HAT
® B CAyYal, Ye TpeITKaTa € BB3HMKHAAA IIPEAN HaH-paHHO ITPEACTABEHHA ITPEAXOAECH ITEPHOA,
IIPEU3INCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHUTE, ITACUBHUTE M KAITUTAAA 32 TO3H IIEPHOA.
I'pertika OT IPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAA, OCBEH 4KO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEAECAU HAKOM OT cuenuduaaure eeKTd 3a IIEPHOAA HAU
KYMYAQTUBHUA €(PEKT OT Ta3U IPEIIKa.

DuHAHCOBU MHCTPYMEHTH
DuHaHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IOpaKAd (DHHAHCOB aKTUB 34 AGACHO IPEAUPUATHE U
(pUHAHCOB IIaCHB HMAHM KaIIUTAAOB HHCTPYMEHT, 3a APYro upeAnpuarue. [Ipeanpuaruero mpusHasa
puHAHCOB aKTUB MAHM (PUHAHCOB IIACHUB B OAaAaHCA, KOIaTO CTaBa CIPaHa II0 AOTOBOPHUTE YCAOBHA Ha
pUHAHCOB HHCTPYMEHT.

®DuHaHCOBHUTE AKTUBH U IIACHUBU C€ KAACH(UIUpPAT ChIrAacHO m3uckBanuara Ha MCC39.
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CBBp3aHH AHIIA U CAEAKH MEXKAY TAX

[Ipeanpusrtuero cmassa pasmopeabure Ha MCC24 mpu ompeAeAsHe U OIOBECTABAHE HA CBBP3AHNTE
AHIIA.

CAeAKa MEKAY CBBP3aHU AHLA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAH 3aABAKECHHA MEKAY CBBP3aHU
Ana, Oe3 3HAYEHIE HA TOBA AAAH CE ITPUAATa HAKAKBA IICHA.

Awnzuur
Coraacao MCC 17 AH3HHIOB AOTroBOp ce KaacHupuunpa Kato (DHHAHCOB AH3HHI, aKO IIPEXBBPAA  IIO
CDBIIECTBO BCHYKH PHUCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKkTHBA. AHSHHIOB AOIOBOp C€
KAACH(DHUIIUPA KATO OIIEPATHBEH AUSHHI, 4KO HE IIPEXBBPAA IIO CHIIECTBO BCHYKU PHUCKOBE H H3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane u orymTaHe Ha (PUHAHCOB AU3HMHIOB AOTOBOP IIO KOUTO APY>KE€CTBOTO €
AVI3SHHIOIIOAYYATEA

B HawaroTO HA AMBHMHIOBHA CPOK (PUHAHCOBHAT AM3HHI C€ IIPH3HABA KATO aKTUB M IIACHB B DaAaHCa C
pasmMep, KOUTO B HAYAAOTO HA AHM3HHIOBHA CPOK € PABEH Ha CIIPABEAAHMBATA CTOMHOCT HA HACTHAT AKTUB
HAM, KO € HO-HUCHK — IO HACTOSAINATA CTOMHOCT HA MUHUMAAHUTE AM3UHIOBU IIAAILIAHUSA, BCAKA EAHO OT
KOUTO € OIPEAEACHO B HAYAAOTO HA AM3HHIOBUSA AOTOBOP. AMCKOHTOBHAT IIPOLICHT, KOUTO CE H3IIOA3BA
[P H3YHCAABAHE HA HACTOAINATA CTOHHOCT HA MHHUMAAHHTE AWSHHIOBH IIAAIIAHHUA € AUXBCHHAT
IIPOLICHT, 3aA0KEH B AUBHHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKHA MOKE Ad ObAE OIIPEACAEH; AKO
TOBA € HEBB3MOXKHO — H3IIOA3BA Ce AM(EPEHIMAAHHAT AHXBEH IIPOLEHT IO 3aABAKECHHIETO Ha
AU3HHIOIIOAYYAaTeAs. [IBpBOHAYAAHMTE IIPEKH PA3XOAM, H3BBPIICHH OT AHMSHHIOIIOAYYIATEAS, CE
pubABAT KbM CyMaTa, IIPU3HATA KATO AKTUB.

MuHIMAAHITE AHSHHIOBHU IIAAIAHUA CE PAIPEACAAT MEKAY (DHHAHCOBHUA PasXOA U HAMAACHHETO Ha
HEIIAATEHOTO 3aabAkeHNe. ODUHAHCOBHAT Pa3XOA CE PA3IPEACAS IO IEPHOAH 3a CPOKA HA AMSHHIOBHSA
AOTOBOP, TaKa dYe A €€ MOAYYH OCTOSHEH IIEPHOAMYEH AMXBEH IIPOILICHT II0 OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMH C€ HAYNCAABAT KATO Pa3sXOA 32 IIEPHOAHUTE, B KOHTO Ca OHAH
HU3BBPIICHH.

AMOpPTH3AIIMOHHATA ITOAUTHKA IO OTHOIIICHHE Ha aMOPTH3YEMHITE HACTH AKTUBH CE ChbOOpas3fABa C TasH
[0 OTHOIIECHHE HAa COOCTBEHHTE AMOPTH3YEMH AKTHBH, 2 IIPU3HATATA AMOPTH3ALMSA C¢ H3YHCAABA HA
6azara, ompeascaeHa B MCC peraamMeHTHpAInU ChOTBETHHS BHA aKTHB. AKO HE € CHIYPHO B TOAAMA
CTEIICH, Y€ IPCANPHATHETO IIe IPHAODHE COOCTBEHOCT AO Kpas Ha CPOKA HA AMSHHIOBUSA AOTOBOP,
AKTHBBT H3IIIAO C€ AMOPTH3HUPA IIPE3 ITO-KPATKUSA OT ABATA CPOKA — CPOKA HA AM3HHIOBHA AOTOBOP HAN
HOAE3HUS KUBOT HA AKTHUBA.

ITpusnaBane u oTuMTaHE HA OIIEPATHBEH AH3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3UHIOIIOAYYATEA

AMBMHTOBHTE IIAAINAHUA 10 OIEPATHBEH AM3HHI CE IIPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAHUTE IIO
AMHEHHNA METOA 34 IIEAHA CPOK HA AM3HHIOBUA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0asza He ¢
IIPCACTABUTCAHA 32 BPEMETO, IIPE3 KOCTO IIPEAIIPUATHETO H3IIOA3BA M3TOAUTE HA HACTUA AKTHB.
ITpusnaBane u oruymTaHe Ha (PUHAHCOB AW3HHIOB AOTOBOP IO KOHUTO APY>KE€CTBOTO €
AMI3UHIOAATEA

[MpeAnpHATHETO IPU3HABA AKTUBHTC, ABPMKAHM II0 CHAATA HA (DUHAHCOB AMSHHI, B CBOHMTC OTYCTH M TH
IIPEACTABA KATO B3CMAHE, YHATO CyMa € PABHA HA HETHATA MHBCCTHUIINA B AUSHHIOBHA AOTOBOP.
IToAAEKAITIOTO Ha IIOAYYABAHC AM3HHIOBO IIAAIIAHE CC PAsTACKAA KATO IIOTACABAHC HA TAABHHIIA H
pHUHAHCOB AOXOA.

IlpusaaBanero Ha (UHAHCOBHA AOXOA CE OCHOBaBAa Ha MOAEA, OTPa3fBalll IIOCTOAHHA HOpPMa Ha
BB3BPDIIAEMOCT 34 IIEPUOAUTE BbPXY HETHATA MHBECTUIIUA HA AHU3SHHIOAATEAA, CBBp3aHa ¢ (DHHAHCOBHA
AHM3HHI.

IIpuxoabT OT HpOA@KOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AM3MHI OT AH3HMHIOAATEAT,
IIPEACTABAABA CIIPABEAAMBATA CTOHMHOCT HA aKTUBA MAHM aKO TA € IO-HUCKA — HACTOSINATA CTOMHOCT HA
MHHHMAAHUATE AU3UHIOBH IAAIAHUSA, U3YUCACHH IIPH IasapeH AuxseH nporent. CebecToiiHOCTTA Ha
IIPOARKOATA B HAYAAOTO HA CPOKA HA AHSHHIOBHA AOIOBOP € CeOeCTOMHOCTTA HAHM OaAaHCOBATa
CTOMHOCT, aKO Ca pa3sAMYHH, HAa HAETaTa COOCTBEHOCT, HAMAACHA C HACTOAINATA CTOHHOCT Ha
HETrapaHTHPAHATA OCTATHYHA CTOMHOCT.

ITpusnaBane m oOTUMTAaHE HA OIEPATUBEH AW3HHIOB AOLOBOP II0 KOHUTO APY>KECTBOTO €
AMI3UHIOAATEA
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AKTI/IBI/ITC, ADBpPIKAaHH 32 OTAABAHE IIO OIICPATHBHH AH3UHIOBU AOTOBOPH CC IIPECACTABAT B OTYCTHTC, B
CBbOTBCTCTBHC ChbC ChITHOCTTA HA AKTHUBA.
Haemumsar AOXOA OT OII€PATHBHU AU3MHIOBH AOTOBOPH C€ IIPU3HABA KATO AOXOA IIO AVIHEMHUSA METOA 32
CpOKa Ha AHU3HHI'OBHUS AOIOBOP, OCBCH 2aKO ApPyra CHCTEMHA 0aza OTpa3fiBa IIO-TOYHO BPEMCBHA MOACA,
IIpH 9HICTO M3IIOA3BAHEC € HAMAACHA M3BACYCHATA 1IOA3a OT HACTHUA aKTHB.
PaSXOAI/ITC, BKAIOYUTEAHO aMOPTH3ALUATA, H3BBPIICHU BBB BPB3Ka C ICHEPHUPAHECTO HA AOXOAA OT
AHU3HUHI, CE€ IIPU3HABAT 32 PA3XOA. Haemumsr AOXOA C€ IIpHU3HABA 32 AOXOA IIO AMHEHHUS MCTOA 32 IIEAUA
CPOK Ha AU3SHHI'OBUSA AOI'OBOP, AOPHU AKO ITOCTBIIACHHUATA HE CC IIOAYYABAT HA Ta3H 62.33, OCBCEH aKO Apyra
cucremua 06asza OTpasfABa IIO-TOYIHO BPEMEBUA MOACA, IIPHU YHETO H3IIOA3BAHE € HAMAACHA M3BACYCHATA
IIOA32 OT HACTHUA aKTUB.
Havaauure IIPEKN PA3XOAH, U3BDBPIICHU OT IIPCAIPHUATUETO BBB BPb3Ka C AOTOBAPAHETO U YPEKAAHETO
Ha OIICPATHUBCH AM3HHI CC HpI/I6aBHT KbM OAAAHCOBATA CyMa Ha HACTHUS aKTHB M CE IIPU3HABAT KATO PA3XOA
IIpE3 LEANA CPOK HA AMSHHIOBUA AOTOBOP HA CHINOTO OCHOBAHME KAKTO AM3MHIOBHSA IIPUXOA.

AMOpTI/ISHLII/IHTa HA aMOPTHU3YyEMHUTE HACTH AKTUBU CE€ HU3BbPIIBA HaA 6332., CbOTBCTCTBAIlA HAa
AMOPTHU3ALMOHHATA IIOAUTHKA, BB3IIPHETA 32 HOAO6HI/I AKTHUBH, a aMOPTHU3ALIMUTE CC H3YMCAIBAT HaA
6333Ta, nocoduena B MCC pPEeraaMeHTHUpPAINN OTYUTAHETO HA CbOTBETHUSA BUA AKTHB.

Cs0uTHnsa caeA Kpas Ha OTUECTHIHI IIEPUOA
CoburHsa CACA Kpas Ha OTYETHHA IIEPHOA CA OHE3U CHOHTHA, KAKTO OAArOIPHATHH, TaKA U
HEOAArOIIPUATHH, KOUTO BB3HUKBAT MEKAY KPas HA OTYCTHUS IIEPUOA M AATATA, HA KOATO (DHHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAHKyBaHE.
PasrpanmuaBsar ce ABa BUAA CHOMTHS:
®  TAKHBA, KOUTO AOK43BAT YCAOBHS, CHIICCTBYBAAN KbM KPaf HA OTYCTHHA IEPHOA (KOPUTHPAIIH
crburTys );

®  TAKHBA, KOHTO €4 I[OKA3ATEAHH 32 YCAOBUS, BB3HHKHAAM. CACA Kpafd HA OTYCTHHA IICPHOA
(HEKOPUTHPAIIN CHOUTH).

[IpeAnpuATHETO KOPUTHPA CYMHTE, IPUSHATH BbB (PUHAHCOBUTE OTYCTH, 3d A4 OTPA3H KOPHIMPAIIUTE
CBOUTHA CACA KPast HA OTYCTHHUSA IIEPHOA U OCBBPCMEHABA OIIOBECTABAHNATA.
[IpeAnpusTHETro HE KOpPHUIHpa CyMHTE, [PU3HATH BbB (DHHAHCOBH - OTYCTH, 334 Ad OTpasu
HCKOPHUIHPAIIUTE CHOUTHA CACA Kpasd Ha OTIETHHA HepUoA. Koraro Hekopuruparure CbOUTHA CACA Kpas
HA OTYETHUSA IIEPHOA €A TOAKOBA CBHIICCTBEHM, Y€ HEOIIOBECTABAHETO OM IOBAHMAAO HA CIIOCOBHOCTTA HA
norpebureanTe Ha (DHHAHCOBHUTE OTYETH Ad B3EMAT CTOIAHCKU PEILCHESA, IIPEAIIPHATUETO OIIOBECTSBA
cAeAHATA MH(OPMALHA 32 BCAKA CHIIECTBEHA KATETOPUA HA HEKOPHIUPAIIOTO ChOUTHE:
-eCTECTBOTO HA CHOUTHETO;
u
-npubAM3HTEAHA OICHKA HA (PUHAHCOBHUA My e(DEKT HAM H3ABACHIE, Y€ TAKABA OL[CHKA HE MOKE Ad ObAe
HAITPABEHA.

Pa3xoau o 3aemu
Ipeanpusaruero upusara MCC 23 0THOCHO pa3XxOAHTE IO 32EMU.
PasxoauTte IO 3aeMH, KOMTO MOTAT IIPAKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOUTCACTBOTO HAM
IIPOM3BOACTBOTO HA CAWH OTTOBAPAIL HA YCAOBHATA AKTHB, CC KAIINTAAU3HPAT KATO YACT OT CTOHHOCTTA
HA TO3U aKTHUB.
Apyrure pasxOAH ITO 3a¢MH CE IIPU3HABAT KATO PA3XOA.
O1roBapsIl, Ha YCAOBHATA AKTHB € aKTHB, KOWTO II0 HEOOXOAMMOCT H3UCKBA 3HAYUTEACH IIEPHOA OT
BpEMe 32 IIOATOTOBKA 34 HEIOBATA IIPCABIDKAAHA YIIOTPeOA MAM IIPOALKDA.
PazxoanTe 1mo 3aeMum ce KAOHTAAM3HPAT KATO YACT OT CTOMHOCTTA HA AKTHBA, KOIATO CBHINECTBYBA
BEPOATHOCT, Y€ TE IIIe AOBEAAT AO O'BACIITH HKOHOMUYECKU ITOA3H 33 IIPEAIIPHATHETO U KOTATO PA3XOAUTE
MOTAT A2 OBbAAT HAAEKAHO OIIEHEHHU.
PazxoanTe 110 3aeMH, KOUTO MOTAT A4 OBAAT IIPAKO OTHECEHU KbM IIPUAOOUBAHETO, CTPOMTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIN HAa YCAOBHATA AKTHB, CA OHE3H Pa3XOAU IIO 3a€MU, KOHTO OHXa
OHAM M30ErHATH, AKO PA3XOABT II0 OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OHA U3BBPILICH.
[IpeArpuATHETO KAUIMTAAM3HPA Pa3XOAHUTE IIO 32€MH KATO 9aCT OT CTOMHOCTTA HA OTTOBAPAIIUA Ha
YCAOBHATA AKTUB HA HAYAAHATA AQTA HA KAITMTAAM3ALIHIL
HavaanHara Aata Ha KAIIMTAAM3AIHATA € AATATA, HA KOATO IIPEAIIPUATHETO 32 IIBPBH IIBT JAOBAETBOPH
CACAHHTC JCAOBHS:
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®  U3BDLPIIH PA3XOAUTE 32 AKTHBA;
®  U3BBPIIN PA3XOAUTE IIO 3AEMUTC;
KAKTO U
®  IpCAlIpHEME ACHHOCTH, HEOOXOAHMMH 32 IIOATOTBAHE HA aKIWBA 34 IIPCABIKAAHATA MY
yIOTpeOa HAH IIPOAAKOA.
[IpeAnpuATHETO IIPEYCTAHOBABA KAIIMTAAMSHPAHETO HA PA3XOAHTE IIO 3aE€MH 33 ABATH IIEPHOAH, IIPE3
KOHTO € IIPEKBCHATO AKTHBHOTO IIOAOOPEHHE HA OTTOBAPAIL HA YCAOBHATA AKTUB.
[IpeAnpuATHETO IPEKPATABA KAITUTAAMBAIIMATA HA PA3XOAHTE IIO 3a€MH, KOIaTO Ca IPUKAIOYCHU B
3HAYNTECAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAMMH 32 IIOATOTBSIHETO HA OTIOBAPSIIUS HA YCAOBHATA
AKTHB 32 IIPEABIIKAAHATA YIIOTPeOa HAH IIPOAAKOA.

YCAOBHU AKTHBHU U ITACUBH
VcaoBen macus e:
®  BB3MOKHO 3aABAIKCHIE, KOCTO IIPOU3AN3A OT MUHAAU CBOHTHA M YHETO CBIIECTBYBAHE IIe ObAC
IIOTBBPACHO CaMO OT HACTBHIIBAHETO HAHM HEHACTBIIBAHETO HA CAHO HAHM IIOBEYE HECHUTYPHH
ODbACIIN CHOUTHA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTPOAHPAHH OT IIPEAIIPUATHICTO;
HAN
®  HACTOAIIO 3aABAKEHHE, KOCTO IIPOU3AH3a OT MUHAAU CBOUTHA, HO HE € IIPU3HATO, 3aI0TO!
-HE € BEPOATHO 32 IOTaCfABAHETO My Ad ObAC HEOOXOAMM H3XOAAII IIOTOK OT PECYPCH, ChABPIKAIIN
MKOHOMHYECKU ITOA3H;
HAT
- CymMaTa Ha 3aABAKEHHETO HE MOKE A2 ObAE OIIPEACACHA C AOCTATHYHA CTEIICH HAa HAACKAHOCT;

VCAOBEH 2AKTHUB € Bb3MOKEH AKTUB, KOHUTO IIPOMU3AN3a OT MHUHAAN CHOMTHA U YMETO ChIIICCTBYBAaHC IIIC
6"bAC IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAU HEHACTBIIBAHCTO HA CAHO MAHN IIOBEYC HCCUTYPHI 6"bA€LL[I/I
C"b6I/ITI/IH, KOHNTO HE MOTaT Aad 6"bAaT H3OAAO KOHTPOAUPAHU OT IIPCAIIPUATUCTO.

VcAOBHUTE AKTUBU U IIACUBH HE CE IIpHU3HABAT.

OrTuer 32 mapUYHUTE ITOTOIM
ITpeAnpusATHETO € HPHUEAO HMOAUTHKA 32 OTYHTAHE M IPEACTABSAHE Ha INAPHYIHHITE ITOTOIM IO IIPCKHSA
METOA B OTYETA 3a MAPHIHHUTE IIOTOLIM.
ITapraruTe moTOIH CE KAACH(UIINPAT KATO MAPHUYHH IOTOIH OT:
e  OmnepaTtuBHA ACHHOCT
e lluBecTHiimoHHa ACHHOCT

o  (duHaHCcOBa ACHHOCT
OrTuer 3a mpoMeHUTE B COOCTBEHHUA KAIIUTAA

ITpeAIpHATHETO IPEACTABA OTHCT 32 IPOMCHHUTE B COOCTBCHIUS KAITUTAA, IIOKA3BAIIL:

e 00Ima cyma Ha BCEOOXBATHUA AOXOA 34 IIEPHOAA

® 33 BCCKH KOMITOHCHT Ha COOCTBCHHS KAIIHMTAA, e(DEKTUTE OT IIPUAATAHE C OOPATHA CHAA HAU
IIPEU3YUCAEHHE C OOpaTHA CHAA, IIpu3Hatu B cpotBercTBue ¢ MCC 8;
n

® 32 BCCKM KOMIIOHEHT HA COOCTBEHHA KAIIMTAA, M3PAaBHABAHE HAa OAaAaHCOBATA CTOHHOCT B
HAYAAOTO U B Kpas Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- mevanba mAu 3aryoa;
- BCAKA CTATUA HA APYT BCEOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHHIIATE B KAYECTBOTO WM HA COOCTBEHUITH, KATO ITOKA3BA OTACAHO
BHOCKHTE OT U Pa3IIPEACACHHATA KbM COOCTBEHHUIIUTE

AOITBAHUTEAHA MTH®OPMALIMA KbM CTATUUTE HA ®MTHAHCOBHUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE
1.1. MmortH, MaImuHu, ChOPBIKEHUA
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. Manman
Tpaiian C Tpaucmo Kammraa
"BOPBIKE u Apyru
3emu | Hacaxxae | Crpaan prHEI H3UpaHHA O6mmo
HUA oGopoyasa AKTUBU
HUA e cpeAcTBa pasxoau

OryerHa CTOHHOCT
Caapo xbMm 31.12.2021 1154 1306 11282 3266 5414 586 67 - 23075
[Tocrprman 1
Wsaesan
Caapo xbMm 30.06.2022 1154 1306 11282 3266 5414 586 68 23076
Amoprusanua
Caapo xbMm 31.12.2021 - 600 1139 1501 5212 586 62 - 9100
TTocTerman 16 113 68 21 0 1 219
Wsae3an 0
Caspo xbMm 30.06.2022 - 616 1252 1569 5233 586 63 9219
bBasancoBa
CTOHHOCT
Baaaucosa croiinocr
xbMm 31.12.2021 1154 706 10143 1765 202 0 5 - 13975
Baaaucosa croiinoct
xbM 31.06.2022 1154 690 10030 1697 181 0 5 13757

ITpes oTaeTHNA IEPHOA HE €A 3aKYIICHU aKTUBH .

ApyKeCTBOTO MMa AKTHBH, KOHIO Ca IPEOIEHCHH H HMAT IIPEOICHBYCH pe3epB, (OpMUpaH OT
CTATHCTHYCCKH IIPEOIIEHKN H CAHOKPATHA IIpEoneHKa mpu mpemuaaaHe 1o MCPO kakro cacABa:

3emu — OanarcoBa crorHOCT 1154 xmA. AeBa, IpeoneHbYUcH peseps 769 xmA. Aesa

Crpaau — 0anancosa crorinoct 10030 xuA. AeBa, mpeoreHbycH peseps - 6012 xuA. AeBa

OrmoBecTsBaHE 32 OIPAHIYCHUA BBPXY IIPABOTO HA COOCTBEHOCT :

B mpeacraBennTe oTYeTHH CTOMHOCTH HA 3EMHTE M CTPAANTE Ca BKAIOYECHH 3eMH Ha CTOHHOCT 980 XHA.
AeBa u crpaau Ha croirOoCcT 10030 XMA.A€Ba, BBPXY KOUTO ca yupeAeHH Hiotekn B moasa Ha TOKVAA
BAHK AA n ACK EAA 3a obesrieqaBane Ha AOroBopuTe 32 OAHKOBH KPEAHTH.

B mpeacraBennTe oTderHHM CTOHHOCTM HA MAIIMHHTE CA BKAFOYCHN MAIIMHK HA CTOHHOCT 862 XHA.
ACBa, BBPXY KOHTO MMa BIIMCAHH 3aA03H B ITOA32 Ha Tokyaa OGamk AA 3a obOesmedaBaHe Ha AOTOBOP 34
DaHKOB KPEAUT OBBPAPAdT U AOTOBOP 32 OAHKOB KPEAUT 32 OAHKOBA IAPAHIIHA.

OmnosectsBaHe Ha GAAAHCOBATA CTOHMHOCT HAa OOC3ABIDKCHI AKTHBI:

B mpeacTaBeHHTE OTYCTHN CTORHOCTH Ha AKTHBUTE HAMA TAKHBA, KOUTO HE CE IIOA3BAT B ACHHOCTTA .
OmnosecraBane Ha HHPOPMAIINA 32 U3BBPIIEHHI OOE3IIECHKMU:

Ilpes mepmoaa He ¢ M3BBPIIBAHA OOC3IICHKA HA ABATOTPAHHHE MATCPHAAHH AKTHBH, TBI KaTO
ApyKecTBOTO € H3BBPIIUAO IIPETACA 32 ODE3LEHKA HA HETEKYIIUTE AKTHBU CBLAACHO HM3HCKAHUATA HA
MCC 36 u He ca yCTAHOBEHN MHAUKALIUH 34 TAKUBA OOE3IICHKU.

1.2. AbArorpaiinu HeMaTepPUAAHU AKTHBH

Ipasa IMporpamuau Apyru O6uo
IIPOAYKTH AKTHUBU
OryuerHa CTOHHOCT
Caapo xbMm 31.12.2021 33 64 - 97
TTocrbrman 0
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saesan
Caaao x6Mm 30.06.2022 33 64 - 97
Amoprusanmua
Caapo xbMm 31.12.2021 17 58 - 75
[MocTbruan 1 2 3
Wsaesan
Caapo kM 30.06.2022 18 60 - 78
basaucoBa crodaOCT
Baaancosa croiiaoct kpMm 31.12.2021 16 6 - 22
Baaancosa croiimoct kpMm 30.06.2022 15 4 - 19

ITpe3 mepmoaa He e U3BBPIIIBAHA OOE3LIEHKA HA ABATOTPANHN HEMATCPHAAHN AKTUBHU

1.3. Herexyinu (puHAHCOBU AKTUBU

Herexymm ¢puHAHCOBU aKTHBUA 30.06.2022 r. | 31.12.2021r.
KpeanTtn u B3emanus 277 277
(0159110 277 277
1.4. Marepuasnu 3amacu
Bua 30.06.2022 r. 31.12.2021 r.
Marepuau B 1.4. /HeTO/ 363 396
OcHOBHUI MaTEPHAAH 346 378
Criomarate AHI MaTepHaAd 17 18
ITpoaykiuus /uero/ 7943 8193
ITpoayxkrrus 7943 8193
Croxu /mero/ 6 12
Croxn 6 12
(0159110) 8312 8601

CeOecroliHOCTTa HA MATEPUAAHHTE 3alIaCH, IIPU3HATA 34 PA3XOA IIpe3 IrppBo Tpumeceune Ha 2022 r. u

BKAFOYCHA B

-CTOMHOCTTA HA CTATHATA Pa3xXoAH 32 MATCpHAAH € 249 xmA. AeBa

-CTOMHOCTTA HA CTATHATA OTYETHA CTOMHOCT HA IIPOAAACHHU AKTHUBH € 50 xmA. AeBa

Hsama MaTCpI/IaAHI/I 3aI1aCH, KOUTO Ca AAAC€HHU B 3aA0T 32 o0e3IieuaBaHe HA ITACUBH.

1.4.1. ITpousBeAeHa roTOBa IPOAYKIIHA IO TPYIH

Bua 30.06.2022 30.06.2021
Koanuecrtso CroiiHocT Koanuectso CroitnocTt
AeCTHAATH HAAMBHE — XHA. AUTPH 0 0 0 0
Buna u cimprHE HAIHTKH — XHA. OYT. 115 169 100 137
O06mo 169 137

1.4.2. HaAaugHa roroBa HPOAYKIIUA 110 TPy
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Bua 30.06.2022 30.06.2021
KoangectBo Croitaoct Kosmyecrso Croiinoct
Buna HaAuBHI — XHA. ARTPH 1829 2741 2230 3247
AecTHAATH HAAUBHE — XHA. AUTPH 733 3472 766 3610
Buna u cimprHE HAIHTKE — XHA. OYT. 47 137 62 187
Buna enoreuynn Gyruaupann — xua. OyT. 59 1593 62 1401
O06110 7943 8445
1.4.3. Croxu pBB (pupMeH MArasuH
Bia 30.06.2022 30.06.2021
Koauuecrso CroiiHocT CroitHocT CroiiHocTt
Buna Oyruanpasu — xua. OyT. 2 5 3 9
CrupTHE HAIIUTKE — XHA. OYT. 1 0 0
OG0 6 9
1.4.4. Marepuaan
Bua 30.06.2022 30.06.2021
KoanuectBo Croiinocr KoanuecrBo CroiiHoct
OcHOBHHI MaTEPHAAH
Oy THAKH 100 35 101 32
KAITIOHU 24 14 28 15
TAnu 140 10 60 5
€TUKETH 277 26 425 41
Apyru 232 317
O610 396 410
1.5. Texyiuu THProBCKU U APYTH B3€MAHUA
Bua 30.06.2022 31.12.2021
B3emanus or CBBp3aHH AuLA B rpynara /HeTo/ 290 156
Bsemanus 1o npoaamOu 290 156
B3emanus 1o npopax6u /mero/ 18 16
Bsemanus mo HpOAa)K6I/I 18 16
B3emanus 1o mpeAocTasenu apancu /ueTo/ 6 4
Bsemanus mo TIPEAOCTABEHU ABAHCHU 6 4
Apyru Texymu B3eMaHUA 142 63
HpCAOCTaBCHI/I TAPAHIINU U ACTTIO3UTH 28 30
I1peaniaareHn pasxoAn 114 33
OG0 456 239

Hsama IIPEAOCTABCHH OT IIPCAILIPHUATHCTO B3CMAHUSA KATO obesneveHns

1.6. AaHbIM 32 BH3CTAHOBABAHE
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Bua 30.06.2022r. 31.12.2021r.
Aarpk BEpXy AOOaBeHATA CTOHHOCT 0 0
O06mo 0 0
1.7. Texyiu (pHAHCOBU AKTUBU
ITpearocraBenu 3aemu, 6e3 CBBP3aHHU AULIA
Aorosopen
Kpeauromoayuarea pasmep Ha A% ITaaex OGesneuenns/Tapanmmm
KpeAnuTa
BITHII CA AA 2850 x.AB. 3% 131.12.2021 HAMA
3APABKO KAHEB 3I1 1020 x.AB 3% [ 31.12.2025 3AITMC HA 3aITOBEA

Texymm (prHAHCOBU AKTUBU
30.06.2022r. | 31.12.2021r.
KpeanTtn u B3emanus 2144 2140
OG0 2144 2140
1.7.1. KpeAantn 1 B3eMaHHA - TEKyIIU
Bua 30.06.2022r. 31.12.2021r.
KpeanTn 2144 2140
OG0 2144 2140
1.7.1.1. Kpeanrn - TeKynn
Bua 30.06.2022r. |  31.12.2020r.
B3emanus 110 KpeAUTH OT HECBBpP3aHu Anna /ueto/
Bsemanms mo KpeAUTH OT HECBBP3AHU AHITA 2022 2018
Bsemanus o AUXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 122 122
O61m0 2144 2140
1.8. ITapuunu cpeacTBa
Bua 30.06.2022r. 31.12.2021r.
ITapuanu cpeacTBa B 6poit 2 5
B A€Ba 2 5
BbB BaAyTa 0 0
ITapuanu cpeAcTBa B Pa3smAAIMATEAHH CMETKU 0 2
B A€Ba 0 2
BbB BaAyTa 0 0
BaokupaHu mapudHU cpeACcTBa 12 12
OG0 14 19

1.9. CoG¢cTBeH KarmuTaa
1.9.1. OcHOBeH KarmTaA
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30.06.2022 r. 31.12.2021r.
B v
1A axtum Bpoii CroitHOCT Homunaa | Bpoii akiun CroitHOCT Homunaa
akuuu
Obuxrosernu 10016526 10 016 526 10 016 526 10 016 526 1
Emurupann 10016526 10 016 526 10 016 526 10 016 526 1
OO61r0: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3anucan/ xanmraa AA
30.06.2022 r. 31.12.2020r.
Honep Bpoit Croitaocr | I[Taarenu | % Asaa Bpoit Croitaocrt | ITaarenn | % Asaa
aKuu aKuuu
BIMHU AC AA 5 008 250 5 008 250 5 008 250 50% 5 008 250 5 008 250 5 008 250 50%
ATI'POTIPOMAENMH
KABALIUTE EOOA 123292 123292 123 292 1% 123292 123292 123 292 1%
POCEH CBbBEB
YATAABAIITEB 3 620 560 3 620 560 3 620 560 36% 3620 560 | 3 620 560 3 620 560 36%
OU3NYECKM AVMIIA | 1260 904 1 260 904 1 260 904 13% 1 260 904 1 260 904 1260 904 13%
APVI'
FOPUAMYECKIN
AHIIA 3 520 3 520 3 520 0% 3 520 3 520 3 520 0%
OGo: 10016 526 | 10016526 | 10016526 | 100% | 10016 526| 10016526 | 10016 526 | 100%
1.9.2. Pe3eps ot npeoneHkn, 1.9.3. Pezepsn
Peseps ot O6mm Hpyru (01911(§)
IIPEOIIEHKH pesepBu pesepBu pe3epBu
Pesepsu kpMm 31.12.2021r. 7249 289 110 7648
Hamanenus ot:
INokpuBane Ha 3aryou
OTnucBaHe Ha NPEOLIEHBYEH PE3EPB (514) (514)
AKTIOCPCKH U3UUCIICHHS 3 3
JlanbLM BBPXY NPEOLEHBUHH PE3EPBU 43 43
Pesepsu kpMm 31.12.2021 r. 6781 289 110 7180
Pesepsu kpMm 30.06.2022r. 6781 289 110 7180
1.9.4. ®unancos pesyarar
DuHAHCOB pe3yATaT Croitnocrt
3ary6a xem 31.12.2020 r. (1933)
YBeAndeHuA ot:
3aryba 3a roamnara 2021 (404)
Hamaaenmns or: 0
[TokpuBane Ha 3arybU ¢ pe3epBH U HEYAAOH 0
Ormucan IpeoreHbYeH peseps 513
3ary06a xem 31.12.2021 r. (2337)
PunHaHCOB pe3yArar KbM 31.12.2021r. (2337)
3aryba 3a roannara 30.06.2022 (466)
®unancos pesyarar kpm 30.06.2022 r. (2803)

1.10. Herexymuru ¢prHAHCOBU ITACUBU
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Herexynm ¢punaHCOBY NacuBU 30.06.2022 r. | 31.12.2021r.
3aADAKEHUS IO AUBHHIOBI AOTOBOPH 0 0
DuHAHCOBY MACHBH, OTYUTAHN 110 AMOPTH3UPAHA CTOHHOCT 0 0
OG0 0 0

1.10.1. ®uHaHCOBU MACUBU OTYUTAHH 110 AMOPTHU3UPAHA CTOHHOCT - HETEKYIII

Bua 30.06.2022r. | 31.12.2021r.
3aABAKEHHUA IO ITIOAYYCHH KPEANTH 3787 3787
OG0 3787 3787
1.11. Herexymu nposusnu
Bua 30.06.2022 r. 31.12.2021 r.
ITpoBusnu 32 ABATOCDOYHH AOXOAH Ha IIEPCOHAAR 71 71
OG0 71 71

[1py m3umcAABAHETO HA 3aABAKCHHETO HAa PaDOTOAATEAA KBM HACTUTE AHIA € H3IOA3BAH
Kpeauwraus wmerop mHa npormosmpannte ecAmHuim (Credit Unit Method). Pasmepsr Ha
3AABAKEHHETO CE PA3IPEACAA IIPE3 CPOKA HA TPYAOBHA CTAK HA CAVKHTEAS IPU PabOTOAATEAS,
KATO BCAIKA TOAMHA TPYAOB CTaXK IIPEACTABAABA AOITBAHUTEAHA CAMHHIIA 3aabAxeHHE. MeToAa
M3MCKBA A€ CE OIIPEACAAT ABAa OCHOBHH IIOKA3aTEAf, KOWUTO OTPas3ABaT Xapakrepa —Ha
3aABAKEHHETO Ha PaDOTOAATEAS:

e cramaaptHO HuBO Ha BHOCKara (SCR — standard contribution rate), Tosa
IIPEACTABAABA “UACAAHUAT Pa3MEP HA BHOCKHUTE 33 IICPHOA OT €AHA TOANHA,
HEOOXOAUMH A2 IIOKPUAT IIPABATA, KOHTO III€ CE IIPHAOOHAT B OBACIIIC;

e akTIOEpCcKO 3aabAkeHne (AL — actuarial liability) — ToBa e “nmaeaanmaT” pasmep Ha
doHAa, HECOOXOAUM A2 IIOKPHE IPUAOONTATA YaCT OT 3aABAKEHHETO.

OCHOBHHU aKTIOEPCKH AOTTyCKAHUA.

1.Aemorpadcku AoTIyCKaHUA.

1.1. BepostHOCT 32 OTTErAfIHE.
1.2 TabAnrma 3a cMbppTHOCT

2. DuHAHCOBU AOIYCKAHHUS.

2.1. Pecr Ha OpyrHara paOOTHA 3ariAara.
2.2.ITponenT HA AMCKOHTHpPAHE

3 Apyru AoIycKaHuS.

Bua 30.06.2022 r. 31.12.2021 r.
3aabaxeHne pu3HATo B 6asanca KbM 31 aexemBpu 2021 78 78
B 1.4. HeTexyma gacr 71 71
Texyma uacr 7 7
3aabAKeHHe IPU3HATO B 6asarca KbM 31 mapT 2022 78 78
B 1.4. HeTexyma gacr 71 71
Texyma uacr 7 7

MarypureTHa CTPYKTYypPa HA 3aABAYKEHHETO

Cpox Ha 3a0vadcenuemo Cyma 6 nea %

0o 1 2oouna 7 316.70 9%
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Hao 1 0o 5 coounu 23 840.75 30%
Hao 5 0o 10 200unu 29 335.39 37%
Hao 10 200unu 18 036.10 23%
00wo 78 528.94 100%

1.12. ITacuBH 110 OTCPOYECHU AAHBIH

ITacuBure mo orcpoueHu Aagbuu KbM 30.06.2022 roamna ca
OTCPOYEHHH AAHBIU ca B pazmep Ha 138 xna.aB

1.13. Be3BB3ME3AHN CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa — HETEKYIIHI

761 XuA.AB, AKTHBUTE IIO

Bua, 30.06.2022 . 31.12.2021 r.
Bespbamesann cpeAcTsa, CBBP3aHHU C aKTHBH 2196 2196
O061m0 2196 2196

ITpes mepmoaa 2012 — 2015 roanHa € H3ITbAHEH HHBECTHITHOHCH IIPOCKT 32 TEXHITYECKO U TEXHOAOIUYIHO
obHOBACHME Ha (DHpPMATA M CTPOMTEACTBO HA AOTHMCTHYHA 0a3a CBLAACHO AOTOBOP € AbpikaBeH (DOHA
“3emeaeane”. PunarcoBaTa TomMor e o Mapka 123 ”AobaBsHe Ha CTOMHOCT KbM 3€MEACACKH M TOPCKH
npoaykr’” ot [TPCP 2007-2013 roauna, moakpernena ot Esporreiicku 3emeaeAcku POHA 3a pasBUTHE Ha
ceackure parionu. [TpoekrsT e Ha cTOifHOCT 6433 XUA. A€Ba, M3ITbAHEH ¢ OKoH4UaTeAHO Ha 20 ampua 2015

TOAMHA.

1.14. Texymu puUHAHCOBH ACHBU

Texymm (pHAHCOBU IACHUBH 30.06.2022 r. | 31.12.2021r.
QrHAHCOBU IIACHBH, OTYUTAHHU 110 AMOPTHU3HPAHA CTOHHOCT 1483 1481
OG0 1483 1481
1.14.1. 3aABA’KeHNA II0 AU3SHHTOBU AOTOBOPH - TEKYIITH
Bua 31.03.2020r. 31.12.2021 r.
32A'IJA)KCHI/IH 110 AM3VHI KbM HECBbP3aHM AWITA 0 0
OG0 0 0
1.14.2. ®duraHCOBU NACUBHU OTYUTAHHU II0 AMOPTHU3HUPAHA CTOHHOCT - TEKYILH
Bua 30.06.2022 r. | 31.12.2021r.
3aABAKEHHA IO ITOAYYEHH KPEAHUTH 1483 1481
O610 1483 1481
1.14.2.1. Kpeauru - TeKyiu
Bun 30.06.2022r. | 31.12.2021r.
3aabIKEHNs 110 KPEAUTH KbM (PHHAHCOBH NpeANPUATHS 556 646
3aabIKEHN 110 JIMXBH 110 KPEAUTH KbM (PMHAHCOBM NpeaNpUsTHSA 28 5
3aabIKEHNs 110 KPEAUTH KbM HECBBP3aHU JIMIA 393 390
3aabIKEHUS TI0 JTUXBU 110 KPEAUTHU KbM HECBBP3aHU JIULA 119 102
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3anbIKEeHUs 110 KPeOUTH KbM CBBP3aHu JINIA 384 335
3a1bDKSHUS 10 JIMXBY MO KPEAUTH KbM CBBP3aHU JIHLA 3 3
O6mo 1483 1481

IToayuenu 3aemu, 6e3 CBBp3aHU AWILIA

Aorosopen
Banka / Kpeaurop pasmep Ha A. % TTapesx OGe3sneuenus/ Tapanmun
KpeAnuTa
Toxkyaa Oank AA 3860 x.AB 3,25% 20.02.2027 Wnoreka,3aaor MCO
Toxkyaa bank AA 300 x.AB 3,25% 20.02.2027 Wnoreka,3aaor MCO
banka ACK EAA 400x.AB. eaHom.codpnbop+2,95% |  30.06.2022 Wnoreka,3aA0r B3eMaHus
Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2019 | mama
Terkanna EOOA 400xmA.AB. 3% 30.08.2020 | 3ammc Ha 3a10BeA
Craa 2007 EOOA 385X1A.AB. 6% 11.06.2025 | 3armmc Ha 3aII0BEA

Caaaa o noaydenu 3aemu (TAABHUIIA U AUXBA), 6€3 CBbP3aHU AHIIA

Kparxocpouna yacT mo amoprusupyema ABATOCPOYHA YACT 110
Banka / Kpeautop croiHoCT aMOpPTHU3UPyEeMa CTOMHOCT
T'AaBaUIIA Auxsu T'AraBuuIa Auxsu
Toxkyaa Oank AA- pedpunarcupane 100 24 3425 0
Toxkyaa Oank AA 56 1 170 0
Bbauka ACK EAA 400 0
Bepa crpoit EOOA 100 9
ITetkarna EOOA 100
Craa 2007 EOOA 193 110 192
OG0 949 144 3787

ApyKecTBOTO HMa CKAIOUYEHI AOrOBOpH 32 KpeauTH ¢ Tokyaa bank AA aAparocpodno
3a ieproA A0 2028 roauHa cpoTBETHO € pasMep 3860 XHA. AeBa - KpeAnT 32 pedpHHAHCHPAHE,
KPEAHT 32 OOOPOTHH CpeACTBa B pasMep Ha 300 XHA. A€Ba H ITO AOTOBOP 32 U3AABaHE Ha OAHKOBHU
rapaHIuy B pasMep Ha 702 XUA. A€Ba, IIOA3BAHHU KaTO obesredenne rpeA Arenrud MurHum
CBIAACHO M3UCKBAHMUATA HA 3AKOHA 324 AKIIM3UTE U AAHBYHUTE CKAAAOBE.

Amnxsa 1o aorosopa tpum. Euibor +5,25%, cpok na msabaxasane 20.12.2028 roanna,
obesIredeHre — UIIOTEKA Ha 3eMHU U crpaau u 3aaor Ha MCO.
Ambaxuma cyma kpM 30.06.2022roa.- rAaBH#NA B pasmep Ha 3823 XUA. AeBa U 1 5XHA.AB.AUXBH

ApyKecTBOTO ITOA3BA M KPEAUT 32 OOOpPOTHH CpeAcTBa B pasmep Ha 400 xmA. AeBa or
6anka ACK EAA. Awnxsa 1o aoroBopa eanomeceuer codubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2022 roauna, oOe3IedeHne — UIIOTEKA HA 3EMH U CIPAAUL.

Ampaxmmva cyma kpm 30.06.2022 roa.- raasauia 400 xua. Aesa

Hsama mpocpoune Ha HAYUCACHHUTE U H3IIAATEHH AHWXBU, TAKCH M KOMHCHOHHHU ITO
AOTOBOpUTE 32 OAHKOBU KPEAUTH.

Kpeaur oBbpApadT ce H3IIOA3BA OCHOBHO 33 H3KyIIyBaHE HAa IPO3AC H OCHOBHH
MATEpUAAN HEOOXOAUMHU 32 IIPOH3BOACTBOTO — OYTHAKH, TAIIH, KAIIIOHH, CTUKETH, KAIICYAL,
CH3UMH, IIPEIapaTu U APyru. ApPyKeCTBOTO OOCAYKBA IAABHHUIIATA U AHXBUTE ITO KPEAUTHTE Ha
0a3a IIOCTBIIACHUA OT PEAAM3AIUA Ha IPOAYKIIHA Ha BBTPEIICH I1a3ap, KAKTO U OT BAAYTHH
IIOCTBIAEHHUA OT U3HOC.
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[1pes oT4eTHHA IEPHOA APYKECTBOTO IIOA3BA CACGAHUTE THPIOBCKU 32CMH:
Aorosop 3a mapudgen 3aem cbe Craa 2007 EOOA

Pasmep na 3aema - 385000 /Tprcra n oceMAECeT U IIeT XUAIAU/ A€BAa;

Kpaen cpoxk na nsapaxasane 11.06.2025 roauna;
Amnxsen nporent — 10% roanriana Anxsa;
Apaxnma cyma kpm 30.06.2022 roa.- 385 xma. aeBa /Tpucra m ocemaecer XHASAH/ AeBa
rAaBHHIA, AUXBU B pasmep Ha 110 xmA. AeBa

O0e3medenns — 3aKC HA 3aII0BEA

Aorosop 3a mapmden 3aeMm ¢ Bepa crpoit EOOA
Pasmep na 3aema - 100000 /Cro xuasan/ AeBa;
Kpaen cpoxk Ha nsabpaxasane 31.12.2022
Amxsen mporieHT — 3% rOANIIIHA AUXBA;
Abrxnva cyma kM 30.06.2022 roa.- 100 xmaA. AeBa /Cro xuasiau/ A€Ba TAABHUIA U
saAbAKeHNE IO AnXBA KbM 30.06.2022r. - 9 XmA.AB.
Ob6esrreyenus — HAMA

Aorosop 3a mapuuesn 3aem ¢ [lerkanna EOOA
Pasmep Ha 3aema - 100000 / Cro xuasau/ AeBa;
Kpaen cpox Ha m3abaxasane 31.08.2022 roanna;
AwnxBen mporieHT - 3% rOANIIIHA AUXBA;
Apaxmva cyma kbMm 30.06.2022 roa. - 100 xua. aeBa /C1o XHASAN/ A€BA TAABHUIIA
Ob6e3nedeHns — 3aIMAC Ha 3aIIOBEA

JloroBop 3a mapuuen 3aem cbe Canm Xosmneit EOO/
Pa3mep Ha 3aema - 60000,00 /Ilectaecer xunsau nesa /
Kpaen cpox Ha m3abimkaBane 31.12.2023 roauna;
JIuxBeH npoueHT — 3% roJuiliHa JIMXBa
Hwmkuma cyma kM 30.06.2022 roa.- 60000,00 /Iectaecet xumsau iaeBa/

JoroBop 3a nmapuyeH 3aem ¢ Arponpomeiitn Kapanure EOO/J]
Pa3mep Ha 3aema - 334761 /Tpucta TpuaeceT U YETUPU XWIISAIU CEIEMCTOTHH
LIECTAECET U €IUH/ JIeBa;
Kpaen cpok Ha uzabimkaBane 31.12.2022 roauna;
JIuxBeH npoueHT — 3% ro/IMIlHA JIMXBa
Hbmxuma cyma kbM 30.06.2022 ro.- 324 xun. neBa /Tpucrta ABageceT U YSTUPU XUIISIH /
JIeBa.

1.15. Texymm ThProBCKH U APYT'H 3aAbAYKECHUA

Bua 30.06.2022 r. 31.12.2021 r.

3aAbAKEHHNA KbM CBbP3aHU AHUIA B IPYHATA 888 840
3aABbAKEHHUA 110 32€MU 386 337
3aABAKEHUA TI0 AOCTABKHI 488 489
3aABAKEHHIA TI0 AUBUACHTH 14 14
3aAbAYKEHHA 10 AOCTABKU 709 874
3aABAYKEHUA 110 IOAYYCHH ABAHCHU 93 78
Apyru TekyImm 3aAbAYKEHHA 526 244
3aABAKEHUA 1O TAPAHIIUN 1 ACTIO3UTH 12 8
Apyru 3aapAKeHHA 514 236

OO61mo 2602 2036
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1.16. AapbuHu 3aAbAYKEHUA

Bua, 30.06.2022 r. 31.12.2021 r.
AaHbK BBPXY AOXOAUTE Ha (PU3HYCCKHITE AUIIA 89 64
AAC 105 42
AAHDK BBPXY pasxoAnTe 0 0
Axrus 4 10
banaepoan 17 17
Apyru AAHBIH - AMXBI 14 14
OG0 229 147
1.17. 3aABA>KeHUA KBM IIEPCOHAA
Bua 30.06.2022 r. 31.12.2021r.
3aAbAKEHHE KbM IIEPCOHAA 252 242
B T.4. 3aABAYKECHIS 110 HEU3IIOAZBAHU OTIIyCKA 31 36
3aAbAKEHHE KbM COLIAAHO OCHIYPIBAHE 100 31
B T.4. 3aABAKCHIS 10 HEU3IIOAZBAHH OTIIYCKH 8 2
OG0 352 273
1.18. Texymu npoBU3HYU
Bua 30.06.2022r. 31.12.2021 r.
ITpoBu3uy 32 KOHCTPYKTHUBHHY 3aABAYKEHUS B T.4. 7 7
ITpoBu3suu 32 ABATOCPOYHM AOXOAM HA IIEPCOHAAA 7 7
(0159110) 7 7
1.19. Be3BB3ME3AHHN CPEACTBA IIPEAOCTABEHH OT ABP>KaBaTa - TEKYIITH
Bua 30.06.2022r. 31.12.2021 r.
Bespb3mespnu cpeacTBa, CBbP3aHU C AKTUBU 116 116
O6mo 116 116
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2. OTuer 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu ot mpoAa>kOu

Bua npuxoa 30.06.2022 r. 30.06.2021 r.
TTpoaa>x6u Ha IPOAYKITHUA B T.4. 608 472
ITpoaaxOu Ha COMPTHY HAITNTKA ¥ BUHA 608 472
IIpoaa>x6u Ha CTOKH B T.4. 109 95
ITpoaaxOu Ha COMPTHY HAITNTKA U BUHA 109 95
Apyru npuxoau B T.4. 107 1262
ITpoaaxObu Ha MaTepraAn 0 0
ITpoaaxbu Ha Haemu 107 159
Apyru 0 0
ITpoaaxba Ha AMA 0 1103
O061m0 824 1829
2.1.2 ITpuxoau ot 6e3BB3ME3AHU CPEACTBA IPEAOCTABEHH OT ABPIKABATA
Bua npuxoa 30.06.2022 . 30.06.2021 r.
bBesppamesann cpeAcTBa, CBBP3aHU C AKTUBH 78 48
O610 78 48
2.2. Pazxoan
2.2.1. 13moA3BaHM CypOBUHM, MATEPUAAN U KOHCYMATHUBU
Bua pasxoa 30.06.2022 r. 30.06.2021 r.
OcHOBHE MATEPHAAH 32 IIPOU3BOACTBO 126 101
CriomMaraTe AHI MaTepHaAT 0 0
I'opuBHHI B cCMA309YHH MaTEpHAAL 27 24
Peseppan wactu 1 0
EA. eneprus 64 30
Tomnoeneprus 18 9
Boaa 1 0
Oduc MaTepuan ¥ KOHCYMaTHBA 1 2
IIPEACTABHTEAHI 0 0
Apyru marepuasu 11 8
OG0 249 174
2.2.2. Pa3xoAu 3a BBHIIHA YCAYTH
Bua pasxoa 30.06.2022 . 30.06.2021 r.
Haer tpancopr 1 1
Pemonrn 7 1
Pekaama 0 0
CrpobrmmreAnn yeAyru 9 9
I PAKAAHCKH AOTOBOPH Y XOHOPAPH 9 8
3acTpaxoBKu 5 14
ANagbuu u Takcu 0 0
Oxpana 22 24
AbonamenTn 11 10
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AabopaTopHI U3IHTBAHMS 1 1
Ya.BHOC 8 6
Pasxoan 32 usaoenust 0
Apyru pasxoAn 3a BBHIIIHH YCAYIH 42 31
OG0 115 105
2.2.3. Pa3sxoau 32 aMOpTH3ANUHA
Bua pasxoa 30.06.2022 r. 30.06.2021 r.
Pa3sxoAu 32 aMOPTH3AIIMM HA IPOU3BOACTBEHH 181 181
ABATOTPAMHHI MATEPUAAHU AKTUBH 181 181
ABATOTPAHHHI HEMATEPHAAHI aAKTHBH 0 0
Pa3xoAu 32 aMOpTH3AIN HA AAMUHICTPATHBHU 41 38
ABATOTPAIHI MATCPHAAHY AKTHBH 41 38
OG0 222 219
2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Pa3sxoau 3a: 30.06.2022 r. 30.06.2021 r.
Pa3xoau 3a 3armaaTi HA B T.4. 301 319
ITIPOU3BOACTBEH ITEPCOHAA 301 319
Pa3xoAu 32 OCUTIYPOBKH HA B T.4. 53 56
IIPOU3BOACTBEH IIEPCOHAA 53 56
OGuro 354 375
2.2.5. Apyru pasxoan
Bua pasxoa 30.06.2022 1. 30.06.2021 r.
Pasxoan 3a KOMaHAUPABKH 10 2
PasxoAn 3a TAOOH B HEYCTORKN 72 37
Pasxoan Ges AOKymMeHT 1 0
Apyru pasxoan 25 19
OG0 108 58

2.2.6. basamcoBa CTOIHOCT Ha IIPOAAACHH AKTHBHM, W3MEHEHHA Ha 3aMacCH OT IIPOAYKIHA,

KAITUTAAM3UPAHU PA3XOAU U APYTHU

Bua pasxoa 30.06.2022 r. 30.06.2021 r.
Baaancosa CTOMHOCT Ha IPOAAACHM aKTHBH /HeTo/ 50 529
bBaaarcoBa cTORHOCT HAa IPOAAACHH AKTHBI 50 529
H3meHeHHE Ha 3am1acuTe OT OPOAYKIws /Heto/ 129 143
VismeneHne Ha 3a1acHTE OT IIPOAYKIIUA 129 143
OGrro 179 672
2.2.7. ®uHAHCOBU Pa3X0AU
Bua pasxoa 30.06.2022 r. 30.06.2021 r.
Pa3xoAu 3a AMXBU B T.4. 111 90
ITO THPrOBCKH 32€MH 0 0
IT0 3aeMHU OT (DHHAHCOBH IIPEAIIPHATHA 111 90
APYTH 0 0
Apyru ¢puHaHCOBH pa3xoAn 29 2
OG0 141 119
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2.2.8. Pe3yarar o 0CBOOO>KAABaHE OT HETEKYIIU aKTUBU

Bua pasxoa 30.06.2022 r. 30.06.2021 r.
PesyaraT or 0cBO60>KAaBAHE OT MMOTH, MAIIIMHH, ChOPBKEHHA 0 611
baAancoBa croMHOCT HA OTHHCAHU AKTUBHU 0 492
HpI/IXOAI/I OT OCBODOKAABAHE OT AKTUBH 0 1103
OO61mo 0 611

2.2.9. Pa3xoA 3a AaHBIU

ChrAacHO ACHCTBAIIIOTO 3aKOHOAATEACTBO IeYaAbHTE ce 0DAAraT C KOPIIOPATUBEH AaHbBK B pasmep 10%.
3a n3uHCcAABaHE pa3Mepa HA OTCPOUCHUTE AAHBIH € IT0A3BaHa cTaBka 10%, KOATO ce OUaKBa Aa € BAAMAHA
IIpH OOPATHOTO ITPOABACHHE.

Bua pasxoa 30.06.2022 r. 30.06.2021 r..
Apyru — orcpodeHn AaHbIH 0 0
OG0 0 0

APYI'1 OTTIOBECTABAHUA
1. Cppp3aHHT AHUIIA U CAEAKH CHC CBBP3aHU AHITA

APy)KeCTBOTO OITIOBECTABA CACAHUTE CBbP3aHU AUILIA:

Arponpomaeiia Kasammure EOOA

Bunu AC AA

Arpuma AC EOOA

Pocen Crb6eB Uarasbarues

"Cann xoamaeit" EOOA ,,Bumn CA,, AA ,,Acena arpo” EOOA ,, ,,Curma xoanaeii” EOOA, ,, Aeara
Hucep” EOOA , ,,Ecranemax ecreiit” EOOA , , "Kpar 6aakan” AA,

" Pecypc -1" AA, "Cann xoanaeir" EOOA ,,ITaamo — TIM” EOOA, ,,Cespn Toric” EOOA , ,,CeBbH TonC
BI” OOA, ,,Tomnuusecr bI,, OOA, ,,Capanaa auctpudronrsa” OOA, ,,Capanaa aoructux” OOA
HSbaanaTpein" EOOA |, "Carn xoanaeir" EOOA ,,BM Moropc” EOOA ,,Hro rpuiin xua“ OOA ,, BB
Wusect™ OOA ,,bayxapr umrunepusr OOA

ColCcrBeHNK HA KAIIUTAaAQ HA APY?KECTBOTO YIIPASKHABAIL KOHTPOA /mpeAnpusarue Maiika/
Arponpomaeiia Kasanmure EOOA

Konrpoauparmo anre
Pocen Cn6eB Uaraarbanies

CoOcTBEHMK Ha KAIUTAAad WAU KOHTPOAMPAIO AWIE HA APY’KECTBOTO MalKa HAM
KOHTPOAUPAIIIOTO AUIIE

Pocen Cr6eB Uaraarbamies
OcHOBHE aKIMOHEpH B KanuTaia Ha Bumsasoa AA:

"Burn AC" AA - 49.99%, Pocer Cwbes Yaraabarrres -36.15 % ,"Arpompom aetin kaarmure EOOA u
BCHYKHU Ap. aKIHOHEPH I10 cIuChbK Ha akrnnoHepure KbM 30.06.2022 roa. Ha Bunsasoa AA Acenosrpaa
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OcHoBHE akioHepH B KanuTaia Ha Buranu AC AA:

“Arpomnpomaeiia Kasarure” EOOA npurexasa 52% ot kanurasa Ha Buan AC AA
Pocen Cobes Yaraabarmes mpurexasa 22% ot karurasa Ha Buan AC AA

OcHoOBHU aKLIOHEPH B KanuTara Ha Arporpomaeiit Kaparure” EOOA

Pocer Cpbes Yaraabarres mprrexasa 100% ot kammurasa zHa“Arporrpomaeiia Kasannre” EOOA

Anua yHPa)KHHBaIJ_II/I 3HAYUTCAHO BAUAHUEC B HPCAHPI/IHTI/ICTO

"Buru AC" AA, Pocer CpbeB Haraabarmes," Arporrpomaeiin kaarurre”

Anna yrpaskHABaIU 001l KOHTPOA HaA IIPEAIIPUATHETO

"Buru AC" AA, Pocer CpbeB Haraabarues," ArporrpoMaciin kaarurre”

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEATTPUATHETO:

CuBeT Ha AUPEKTOPHUTE, CHCTOAIL C€ OT TPUMa JACHOBE

Pocen Cr6eB UarasbamieB — npeaceaares Ha CA 1 M3ITbAHUTEACH AUPEKTOP
ITers AranacoBa MoasoBa — yaeH Ha CA 1 M3ITBAHUTEACH AUPEKTOP

Muxana VIBanpos MuxaiianoB — uaern Ha CA

KAro4oB ppKOBOAEH IEPCOHAA HA MIPEATIPUATHETO MaKa:
Pocern Cr6eB UaTasbamres — ympaBuTea

CAeAKH ChC CBBP3aHU AHIIA B IPyIIa

ITpoparxon
KauenTt Bua caeaka 30.06.2022 r. 30.06.2021 r.
BIIHU AC TTPOAAJKBA TTPOAYKLIVIA 543 433
BIIHU AC HAEMI 0 0]
ATPOITPOMAEVH APVTI 0 3
(05311 (0) 543 436
IMToxyrku
AocTaBunK Bua caeaka 30.06.2022 r. 30.06.2021 r.
ATPUMA AC ABAHC I'PO3AE 0 0
ATPOITPOMAENH ABAHC I'PO3AE 0 0]
BITHU AC CTOKI 0 0]
O6m10 0 0]
Bsemanua
Kanenr 30.06.2022 r. T"apanmunm 30.06.2021 r. T"apanmum
BMHW AC 289 HAMA 165 HAMA
AT'POITPOMAENH 1 HAMA 4 HAM2
OO61o 290 169
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3aabAKeHUA
AocraBunk 30.06.2022 r. T'apanmun 30.06.2021 r. Tapammmm
ATPUMA AC 171 HAMA 171 HAMA
ATPOITPOMAEIH 643 HAMA 337 HAMA
BUHI AC 0 HAMA 0 HAMA
OO61mo 814 508
CA€AKH CBhC CBBP3aHU AUIA U3BBH I'PyIa
3aabAKeHUA
AocTraBunk 30.06.2022 r. Tapanmun 30.06.2021 r. Tapanunm
3aapakennsa CA - rapanrun 12 AEIIO3UTH 12 AEIIO3UTH
AnBuAeHTH 14 14
(0159110) 26 26

Hauncaenu ca caeAHHTE BB3HATPpAYKACHUA Ha uAeHOBeTe HAa CA M M3ITbAHUTEAHHTE AUPEKTOPH —
A€Ba

Hauucaenu cymu 3a:
Bua BB3HATPAXKACHUA U KOMITEHCHPYEeMH ABATOCPOYHH
OCHIYPOBKH 32 IIEPHOAA OTITyCKH AOXOAH
CepBer Ha AHpEKTOpU 22 0 0
M3amrearuTe AHI ABPEKTOPH 36 0 0
OG610: 58 0 0

2. HetHa neyaa0a Ha aKkmsa

Bp. Axiun / Aan HeTHa meyasba Ha akmua
2022 r. 2021 r. 30.06.2022 r. 30.06.2021 r.
180 180 (0.95) (0.97)

3. YupaBaeHHe Ha KaIlUTaAa

B ApyxecrBoro € ycraHOBeHa CHCTEMA 32 BBTPEIIEH KOHTPOA, LIEATA HA KOATO € Ad 3alllUTaBa
MHTEPECUTE U IIpaBaTa Ha aKITMOHEPHTE, 3aI1a3BaHe HA aKTUBUTE dYpe3 IPEAOTBPATABAHE U OTCTpaHABAHE
Ha HapyIIeHusA U TexHure upuuuuu. CHcremMaTa 32 BBTPEIIECH KOHTPOA CE€ IPHAAra 3a IIOCTHIAHE Ha
CTPATEIMYECKUTE IIEAH, IIOBHINABAHE HA OIEPATHBHATA €(EKTUBHOCT, CHIDKABAHE HA PHCKOBETE,
OCHTypABaHE Ha HAAEKAHOCT H AOCTOBEPHOCT HA OTYETHOCTTA B CBOTBETCTBHE C HOPMATHBHHUTE
HM3UCKBAHUA. PBHKOBOACTBOTO Ha APYKECTBOTO U PHKOBOAUTEANTE HA OTAEAN OCBIIIECTBABAT KOHTPOAHATA
ACHHOCT Ha pasAnmdHnTe HMBA. DYHKITMHTE HA PBKOBOAUTEAMTE IO OCBITIECTBABAHETO HA BBTPEIICH
KOHTPOA Ca PErAAMEHTHUPAHHU CbC 3AIIOBEAH U €4 3AAETHAAHU B AANBKHOCTHHTE XaPAKTEPUCTHUKIL.

C yupaBAEHHETO Ha KAIIUTAAAd APYMKECTBOTO IIEAHM AA Cb3AABA M IIOAABPIKA BB3MOKHOCTH TO Al
IIPOABAKH A2 (DYHKIHOHHpPA KATO ACHCIBAIO IIPEAIPUATHE M Ad OCHUIYPsABA CBOTBETHATA
BB3BPBIIAEMOCT HA HHBECTHPAHNTE CPEACTBA Ha AKIMOHEPHTE M CTOMAHCKHUTE IIOA3W Ha APYTHTE
3aMHTEPECOBAHH AMLIA M YYACTHHUIIM B HEIOBHA OM3HEC, KAKTO U AA ITOAABPIKA OITUMAAHA KAIIUTAAOBA
CTPYKTYP3, 32 Ad CE PEAYITHPAT Pa3XOAUTE 32 KAITUTAA .

ApyKecTBOTO H3IIOA3BA PA3AHMYHU H3TOYHHUIM 32 (DUHAHCHpPAHE Ha CBOATA ACHHOCT KATO TOBa Ca
KAKTO COOCTBEHHU TaKa U 3aCMHH CPEACTBA OT AH3HHIOBU H APYTH KOMITAHHH.

ApyKecTBOTO  TEKyIIO HaDAIOAABA OCHUIYPEHOCTTA M CIPYKIypara Ha KalUTaAa Ha 0asa
CHOTHOIIEHUETO Ha 3aAABKHAAOCT. TOBA CHOTHOIIECHHE CE M3YHCAABA MEKAY HETHHA ABATOB KAIIHTAA
KBM OOIllaTa CyMa Ha Kamurard. HeTHHAT ABATOB KAIIMTAA CE OIPEACAA KATO PA3AHKA MEKAY BCHYKH
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IIPUBACYCHH 3a€MHU CPEACTBA (KPATKOCPOYHHU U ABATOCPOYHH) TaKa, KAKTO C4 IIOCOYEHH B OTYCTA 3d
(PUHAHCOBOTO CBCTOSIHUE U IMAPUYHUTE CPEACTBA H HAPHIHU eKkBuBaAcHTH. OOIaTa CyMa Ha KalluTasa €
paBHA Ha COOCTBEHHSA KAIIUTAA 1 HETHUA ABATOB KAIIHTAA.

4. duHaHCOBU PUCKOBE

3a pasBuUBaHE HA AKTUBHOTO YIIPABACHHEC HA PHCKA € BHEAPEHA CHCTEMa 32 YIIPABACHHCE HA PFHCKa,
KATO YCHAHMATA HH Ca HACOYCHH KbM HEHHOTO IIOAODpsBaHE B CBHOTBETCIBHE C HaH-A00pHTE
MEKAYHAPOAHN mpaktuku. Crcremara 3a yOpaBAGHHE Ha PHCKa OIIPEACAS ITPABOMOINHATA U
OTTOBOPHOCTHTE, OPTAHH3AIUATA M PEAA 32 B3ANMOACHCTBHCE IIPH YIIPABACHHE HA PUCKOBETE, AHAAH3 U
OLlCHKA Ha HH(MOpPMALMATA CBBP3aHA C PUCKOBETE U M3TOTBAHE HA IIEPHOANYHA OTYETHOCT IIO
VIIPaBACHHE HA PHCKOBETE. YIIPABACHHETO HAa PUCKOBETE CE OCBHITECTBABA OT CAYKHTCAN HA BCHIKH HHBA
HA VIPaBACHHE U € HEPA3ACAHA YACT OT IIPOU3BOACTBEHO CTOIIAHCKHATE ACHHOCTH W CHCTEMATa 32
KOPITOPATHUBHO YIIPABACHHE HA APYKECTBOTO.

Kpeauren puck

KpeAuTHUAT pHCK IIPEACTABAABA PHUCKBT AAACH KOHTPATECHT AAd HE 3AIIAATH 3aABAKECHHETO CH KbM
ApyxectBoTO. ApPyKECTBOTO € HM3AOKEHA Ha TO3M PHCK BBB BPB3KA C PasAnYHH (DHHAHCOBHU
nHCTpyMeHTH. V3aaramero Ha ApyxecTBOTO Ha KPEAHTEH PHCK € OIPaHHYEHO AO pasMepa Ha
GasraHCOBaTa CTOHHOCT HA (DHHAHCOBHTE AKTHBM, IPU3HATH B Kpas Ha OTYETHHA IIEPHOA, KAKTO €
ITOCOYEHO ITO-AOAY.
[1pm ocblrecTBsABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOKEHO HA KPEAHTEH PHCK, KOHTO € CBBP3aH C
pHCKa HAKOM OT KOHTPAICHTHTE My Aa He OBAE€ B CbCTOSIHHE Ad H3IIBAHH H3IAO U B OOHYANHO
IIPEABHACHUTE CPOKOBE 3aABAKEHHATA CH KbM HETO.
DrHaHCOBHTE AKTUBH HA APY/KECTBOTO Ca KOHIICHTPUPAHU B TPU IPYIIN : IIAPUYIHH CPEACTBA U B3EMAHU,
(pUHAHCOBH AKTUBH — IIPEAOCTABEHH 34EMU.
[TapuannTe CpEACTBA B APYKECTBOTO U PA3IIAAIIATEAHHTE OIIEPALIMI €2 CbCPEAOTOUYCHH OCHOBHO B CAHA
OaHKa. PPKOBOACIBOTO CUMTA, 9€ HE € HAAHIIEC PHCK, AOKOAKOTO ODCAYKBAIINTe ODAHKH €4 CbC CTAOHAHA
AUKBHAHOCT.

C HeHACTBIIUA IAAEK
30.06.2022r.
oGe3reHeHI He o0e3neHeHn O01mo
Herexymu akrusu - 0 0
Herekymu ouHaHCOBH aKTHBU 0 0
Texymm akTuBI - 2600 2600
Tekyru (OUHAHCOBH aKTHBU 2144 2144
TexyIu ThProBCKU U APYIU B3EMAHHSA OT CBBbP3aHH AUIIA 290 290
TeKyIM THPrOBCKU M ADPYTY B3€MaHUs 166 166
OG0 PUHAHCOBU AKTUBH - 2600 2600

AMKBUAEH PUCK

ApPYHKECTBOTO ITOCPEIa HYKAUTE CH OT AUKBUAHH CPEACTBA, KATO BHUMATEAHO CAEAM IIAAIAHUATA ITO
ITOTACHTCAHHNTE TAAHOBE HA 3aABAKEHHATA, KAKTO M BXOAAIINTE M HM3XOAAIHM HAPHYHK ITOTOIIH,
BB3HUKBAIIIH B XOAA Ha OIIEPATHBHATA ACHHOCT. Hy:KAUTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PASAMIHI
BPEMEBU IIEPHOAU - EKEAHEBHO M EXECEAMUYHO, KaKTO U Ha 0aszata Ha 30-AHeBHH mporrosm. Hyxawre
OT AMKBHAHH CPEACTBA B ABATOCPOYCH ITAAH - 32 Iepuoan oT 180 u 360 AHH, ce OIIPEACAAT MECEHUHO.
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ITasapen puck
AuxseH puck
[Toantukara Ha ApPyKeCTBOTO € HACOYEHA KbM MUHUMH3HPAHE HA AHXBEHHA PUCK IIPU ABATOCPOYIHO
puHaHCHpaHE.

Baayren puck

[To-roasmara gact OT caeakuTe Ha APyKecTBOTO ce OocblecTsaBaT B Obarapcku Aesa. Kem 30.06.2022 r.
BCHYKH BAAYTHH €KCHO3HINK HA APyKECTBOTO €a B €BPO, KOETO € ¢ (PUKCHPAH OOMEHEH KypC CIIPAMO
ODbATAPCKUA AEB, KOCTO MHUHHMH3HPA BAAYTHHA PUCK 32 OpAemnte ordeTHH Inepuoan.PurancoBHTE
AKTHUBH U IIACHBH, KOUTO Ca ACHOMUHHUPAHHU B UyKACCTPAHHA BAAYTA U CA IIPEU3YHUCACHH B OBATAPCKI
A€Ba KbM Kpasf Ha OTYCTHHUSA IIEPHUOA.

5. KaroqoBu IpUOAU3UTEAHH OLIEHKHU U IIPEIIEHKH HA PHKOBOACTBOTO C BUCOKA HECUIYPHOCT

B macrosimua (DHHAHCOB OTYET IIPH OIPEACASHE Ha CTOHHOCTTA HA HAKOM OT AKTUBHTE, IACHBUTC,
IIPUXOAUTE U Pa3XOAHTE PBKOBOACTBOTO € HAIIPABHAO HAKOM CUETOBOAHHU IIPEAIIOAOKEHUA U
IPHOAUBUTEAHN CYCTOBOAHM IIPEIICHKH. BCHYKH Te ca HapaBeHH Ha OCHOBATAa Ha Hal-A0OpaTa
IIpereHKa 1 MH(OPMAIUA, C KOATO € PA3IIOAaTraA0 PBKOBOACTBOTO KbM Kpafd HA OTYETHHA IIEPHOA.
AeHCTBUTEAHHTE PE3YATATH OHMXa MOTAH Ad CE PA3AMYABAT OT IIPECACTABEHHTE B HACTOAIIMA (PUHAHCOB
OTdeT.

5.1. OGe3sneHka HAa MATEPUAAHH 3aT1ACH

K®M Kpaf Ha OTYETHHA TEPHOA PBKOBOACTBOTO IIPABU IPETACA HA HAAHMYHHUTE MATCPUAAHH 3aIIACH —
MATEPHAAH, IIPOAVKIIHA, CTOKH, 32 Ad YCTAHOBH AAAM HMa TAKHBa, HA KONTO HETHATA PEaAH3yeMa
CTOMHOCT € IOo-HHCKa OT OaraHcoBata uMm croiHOCT. [lpm tosm mperaesa kpm 30.00.2022 r. He ca
YCTAHOBCHN MHAHKAIIAN 32 OOE3IICHKA HA MATCPHAAHU 3aIIACH.

5.2. O0e311eHKa HA B3EMaHUA

KbM Kpas Ha BCEKHM OTYETCH ITEPHOA PBKOBOACTBOTO H3BBPINBA IIPELACA Ha IIPUOAMZHTCAHA OICHKA 32
3aryOr OT CbMHHTEAHH U HECHOHUPACMI B3CMAHU.

OO0esmenKka Ha THPIOBCKM B3eMaHuA ce (POPMUpa KOTATO Ca HAANIIC ODCKTHBHI AOKA3aTEACTBa, U
APYKECTBOTO HfAMA AA MOXKE Ad CbOepe IIfAaTa CyMa IIO TAX CBLAACHO OPHIHHAAHUTC YCAOBHSA Ha
B3CMAHMATA. 32 TAKHBA AOKA3ATCACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHCTO HA SHAYHTCAHM
(pUHAHCOBH 3aTPYAHCHUA HA AABKHHUKA IO B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAC3E B IIPOIICAYPA Ha
HECBCTOATCAHOCT HAU APYTa (DHHAHCOBA PEOPraHU3AIIHS.

3a APYXKECTBOTO € oOIpeAcAcH obmuacH mepuop OT 120 AHM, 32 KOWTO HE HAYHCAfMBA ANXBH Ha
KOHTPAICHTHTE. 34 9aCT OT KAHMCHTHTE, C KOHUTO APY/KECTBOTO IIOAABP/KA ABATOCPOYHO TBPIOBCKO
CBHTPYAHHYECTBO CE AONYCKA IO-ABABI I1epuoA (A0 300 amm). Caea H3THYaHE HA OOHYAHHHAT HAN
KOHKPETHO AOTOBOPCH IIEPHOA, PBPKOBOACTBOTO IIPABU IIPETACA HA IMAATA CKCIIO3HIMSA HA KAHUCHTA U
IIpPCIICHABA HAAMYHCTO HAa YCAOBHSA 3a OOe3IeHKA. TesH OOCTOATEACTBA CE B3EMAT IIOA BHEMAHHE OT
PBKOBOACTBOTO, KOTATO CE€ OIIPCACAA H KAACH(DHIIEPA AGACHO B3eMaHe 3a obesmeHka. CTOHHOCTTA Ha
00e3IIeHKATA ¢ PA3SAHKATA MEKAY OAAAHCOBATA CTOMHOCT HA AGACHOTO B3€MAHE I CCTAIlIHATA CTOMHOCT Ha
IIPOTHO3UPAHUTE OBACINM MAPUYHM IIOTOIH, ANCKOHTHPAHH IO OPUTHHAACH C(ECKTUBCH AHXBCH
mpoueHT. Beuukyu cbMHHTEAHN B3eMaHUA, KOMTO HE Ca CbOPAHU B IIPOABAMKEHHE Ha IIOBEYE OT EAHA
TOAMHA CE€ TPETUPAT KATO HECHOMPAEMH H Ce OOE3IIEHABAT, AOKOAKOTO CE IIPELIEHABA, Y€ CBIIECTBYBA
BUCOKA HECUIYPHOCT 32 TAXHOTO CbOMpaHe B ObAEIIIE.

ApyxecTtBOTO HAMA ODE3LIEHKH HA B3EMAHUATA.

Br3pacroBa cTpyKTypa Ha B3€MAHHATA OT KAMEHTH M AOCTABYMIIH, 6€3 CBBP3aHH AUIIA

IIEPUOA Ha Bb3HUKBAHE cyma
OTHOCHTEAECH ASIA
Ao 90 anu 18 100%
or 91 — 180 A 0%
or 181 — 360 Aum 0%
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ot 1 A0 2 roAnHHI 0%
HaA 2 TOATHN 0%
OO61mo 18 100%

5.3. OGe3nenKa Ha UMOTH, MAIIIMHU, CHOPBXKEHUA B 000pyABaHE

Ceraacao wmsuckBanuAra Ha MCC36 ¥bM Kpad Ha OTYETHHA IIEPHOA C€ IIPABH IIPEHEHKA AAAU
CBINECTBYBAT MHAHMKAIIUM, Y€ CTOMHOCTTA HAa AAACH aKkTuB OT VIMoTHTEe, MammHUTE M CHOPBHKEHHUATA €
oOesrieHeHa. B cAyuall Ha TAKHBA MHAHKALINN CE M3YMCASBA BBb3CTAHOBHMATA CTOHHOCT HA aKTHBA M CE

ompeAeAs 3aryoara OT OOe3LIEHKA.

Hsma msppprireHa 0Oe3IeHKA Ha IMOTH, MAITHHE U ChopbxeHus kbM 30.06.2022 1.

5.4. AkTrO€pcKku oneHKu

[Tpu ompeaeAsiHe Ha ceramrHaTa CTOMHOCT HA ABATOCPOYHHUTE 3aABAKCHHA KbM IIEPCOHAAA IPU
IIEHCHOHHNPAHE Ca H3MOA3BAHM H3YNCACHUA HA CEPTU(UINPAHH aKTIOEPH, OA3UPaHM Ha
IIPEATIOAOKEHNA 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO HA ITIEPCOHAAR, O'BACIIIO HHBO HA PaOOTHH
3aIIAQTH M AMCKOHTOB (PAKTOP, KOHTO IPEAITOAOKEHHA Ca ITPEIICHEHN OT PBKOBOACTBOTO KATO
PA3yMHH 1 YMECTHH 32 APYKECTBOTO.

6. YCAOBHHU aKTHBH U IIACHUBU

6.1. ITpeaocTaBeHH rapaHITNH U 00€3MeYEeHUA OT TPETU AHIIA

YCAOBHH aKTUBH

Acrosop/ Rl Yuapeaena rapannmsa,obe3medeHre oT Cyma Ha
KOHTpPAreHT obesreueHneTo
TOKVAA BAHK AA bI' 3A ATEHIIMSA MUTHMIIM 762048.00

6.2. MHpopManuA 3a 3aA0T Ha AKTUBH II0 AOTOBOpH 3a 6aHkoBu KpeauTH KbM 30.06.2022r.

No Bux umymectso Msap | Komnye | Ilasapna banancosa [ara por.3anor

o Ka CTBO CTOWHOCT CTOWHOCT U UIOTEKa

pea

1 MCO 362 5282500 2105826 | 20.12.2028

2 3ems - Oyi1. bearapus 75 Ks.m | 26365 1512400 449980 | 20.12.2028

3 Crpaau npou3BOJICTBEHU Bp. 29 8342100 8061184 | 20.12.2028
Byn. bwarapus 75

4 CxiranoBa 6aza Codpust 2428500 436945 | 31.06.2022
3ems 2877kB.M, P3I1-2692kB.M 1736040 | 31.06.2022
Bceunuko 17565500 6252225

7. CpOuTHA CACA Kpad HA OTUECTHUA IEPHOA
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CAeA Aarata Ha CbcraBfAHe Ha (puHAaHCOBHA OT4eT Ha ApyxectBoTo KbM 30.00.2022 r. A0 Aarara Ha
HETOBOTO OAOOPEHME HE €4 BP3HUKHAAH CHOUTHA, KOUTO A4 BOAAT AO KOPEKIIUU Ha (PUHAHCOBHA OTYET.

8. AeiicTBario npeanpuaTme

P"I)KOBOACTBOTO Ha APYKECTBOTO CUYHTA Y€ IIPCAIIPUATHETO € ACfICTBaH.IO 1 1€ OCTaHE Aefxic’nsamo, HAMA
IIAQHOBE 1 HAMEPCHUS 32 IIPEYCTAHOBABAHEC HA ACfIHOCTTa.

9. OnoBecTraBaHEe CHIrAACHO 3AKOHOBH U3UCKBAHUA

Hauncaenn 3a 2021

TIPCAIIPUATHCTO 324 HC3AaBUCHUM CIDI/IHaHCOB OAUT Ca B Pa3MEpP HA 4.5 xmA.AeBa.

10. ®unascoBu oKa3aTreAn

TOAMHA CyMH 32 YCAYIH, HpeAOCTaBHHI/I oT pCFI/ICTpI/IpaHI/I OAI/ITOpI/I Ha

Ne [Nokazarenn 30.06.2022 r. |31.12.2021 r. | Pa3nuka
CroitHOCT Croitaoct | CroiiHOCT %
1 Jbarorpalinu akTUBH /00110/ 13776 13997 (221) 2
2 KparkorpaiiHu akTHBH B T.4. 10926 10999 (73) (1)
3 MareprajHu 3amacu 8312 8601 (289) 3)
4 KpaTtkocpouHu B3eMaHMs 342 206 136 66
5 KpaTkocpounn GUHAHCOBH aKTHBH 2144 2140 4 0
6 [Mapuunu cpeacTBa 14 19 5) (26)
7 OO01a cymMa Ha aKTHBHTE 24979 25273 (294) Q)
8 CobCTBEH KaIuTal 14394 14860 (466) (3)
9 DuUHAHCOB pe3yNaTaT (2803) (2337) (466) 20
10 JBbIArocTpOYHH aCUBU 6676 6676 0 0
11 Kpartkocpounu macusu 3909 3737 172 5
12 OOmia cyma Ha TTaCUBUTE 10585 10416 169 2
13 | Ipuxoxau o610 902 3295 (2393) (73)
14 | TIpuxomu oT poaaxOH 824 3094 (2270) (73)
15 | Pasxoam o01io 1369 3717 (2348) (63)
No Koedpurnuentu 30.06.2022 r. |31.12.2021 r. | Paznmuka
CroiHocT CroiHocT CroliHoCT %
PenTabunHocT:
1 Ha coOcTBeHMs KamuTal (0.02) (0.03) 0.01 (0.35)
2 Ha axtuBuTe (0.01) (0.02) 0.01 0.00
3 Ha macusure (0.01) (0.01) 0.00 0.00
4 Ha npuxoaure ot nponaxou (0.65) (0.13) (0.53) (1.47)
EdexruBHOCT:!
5 Ha pazxogute 0.80 0.80 0.00 (0.14)
6 Ha npuxoaute 1.21 1.25 (0.04) (0.03)
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