L BHH3ABOI” AJl ACEHOBI'PAJ]

OUHAHCOB OTYET 3A TOAUHATA 3ABBPLHIBAIIIA HA 31.12.2020

@OuHACOBHAT OTYET 32 rOAMHATA 3aBbpiBama Ha 31.12.2020 r. ot ctpanuna 1 1o
cTpanuua 68 e ono0peH u noanucaH ot uMero Ha "BunzaBoa”A/l ot:

N3nbJaHuTEIeH TUPEKTOP: CbcraBuren:

Pocen UaTanbaien Januena lumurpoBa

JTOKJAJI HA PBKOBOJICTBOTO 3A JIEHHOCTTA 3A TOJIMHATA
3ABBPIIBAIIIA HA 31.12.2020

JokaaabT HA PLKOBOACTBOTO 32 JAeHHOCTTA 32 roAMHaTa 3apbpiuiBama Ha 31.12.2020 r.
ot cTpanuna 1 10 crpanuna 16 e ogo0peH u moanucaH or umetTo Ha “BunzaBon” A/l ot:

M3nbaHnTEIeH TMPEKTOP:

Pocen YaTaaoanieB
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OBIIA TH®OPMAIIUA

wBHH3ABO/J” AQ
Cveem na oupexmopume
Pocen Cvoes Hamanoawies — IIpeoceoamen na C/
Ilema Amanacoea Monnoea — unen na C/1

Muxaun Heanose Muxaitnoe — unen na C/[

H3nvanumenen oupexmop
Pocen Cvoes Hamanoaues
Ilemsa Amanacosa Monnosa
Cvcmasumen
Hanuena I'eopeuesa /lumumposa
HOpucm

Bacun /lumumpoe Kompykoe

Ooumen Komumem
Ee¢enuna I'yneea, lroomuna Kompykosa
upexmop 3a épv3ka ¢ uneecmumopume: Hesena Cmosnoga Ilonosa

Kanuman: 10016526,00 nesa, opoti akyuu — 10016526,

HomuHanna cmovnocm Ha 1 axyus — 1,00 neg
vpoircasa na pezucmpayusa Ha nPEONPUAMUEHIO

PBuvnacapus
Cedanuuie u aopec na pecucmpayus

Acenoezpad, oyn. Bvazapusa Ne75

Oobcnyryceauu 6anku

Tokyoa bauk AJl, bauka /ICK EAJ], Paiighaiizenbank EAJ/]

DUHAHCOBHAT OTYET € CAMOCTOATEIEH OTUYET HA NpEeANpPUATHETO.

Bpoii cayxuremn Kvm 31.12.2020 2o0una — 49 oywu/cpeono 3a nepuoda — 60 oywiu

IIpeameTt Ha 1eHHOCT U OCHOBHA JeHHOCT HA MPEeANPUSTHETO
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N3kynyBaHe, NPOM3BOACTBO M IPepadoTKa HA rpo3/ie, NPOU3BOJACTBO U THPIroOBHUs B
CTPAHATA M YYKOMHA HA BUHA HAJIMBHHU M OYTHJIMPAHM M CHHUPTHH HANTUTKH

Jata Ha puHAHCOBHSA OT4YeT
31.12.2020 r.
Ilepuoa Ha puHAHCOBHUS 0TYET — TEKYLI MEPUOJ

I'ogunara 3anouBama Ha 01.01.2020 r. u 3apbpmBama Ha 31.12.2020 r.

IMepuon Ha cpaBHuTeTHATA HHGOPMAIUS — TPEIXO/IeH MEPUO/T
I'onunarta 3anouyBama Ha 01.01.2019 r. u 3apppmBama Ha 31.12.2019 r.
JaTta Ha ogo0penue 3a Ny0JIUKyBaHe
25.03.2021
Opras ox100pu oT4eTa 3a MyOJMKyBaHe

CpBeT Ha JUPEKTOPUTE, Ype3 pellIeHHE BIMCAHO B IPOTOKOJ OT fata 25.03.2021

BA3A 3A UBI'OTBJAHE HA ®PUHAHCOBUTE OTUYETHU U ITPUJIATAHU CBINECTBEHHU

CYETOBOJIHHA NOJIUTUKHN

OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBUE C M3UCKBAHHUATA Ha
Mexnaynaponuute Crannaptu 3a @unancoBo Otunrane (MC®PO), npueru ot bopaa no
Mexnynapoaan CuetoBoman Cranmaptu (BMCC), u pa3scHeHHsTa, TMyOJTMKYBaHU OT
Komurera 3a pazgacaenus Ha MCPO kM BMCC.

Kbm 31 nekemBpu 2020 r. MCC BxitouBat MexayHapoJIHUTE CUETOBOJHU
cranmapTi, MexayHapoaHuTe cTangaptH 3a punancoBu ordyetu (MCPO), TrakyBaHusTa
Ha [locTossHHMS KOMUTET 3a pa3sicHeHHs U ThikyBaHusATa Ha KoMmureTa 3a pa3siCHEHUS Ha
MC®O. MCC ce mpeuszaaBaT BCSIKa TOJMHA M ca BajJuWJHUA caMO 3a TroJWHATa Ha
M3/1aBaHETO CH, KaTO B TAX CE€ BKIIIOUBAT BCUYKH MPOMEHH, KAKTO M HOBUTE CTAHIAPTH U
pazsicHeHus. l'onsiMa 4acT OT TSIX HE ca MPWIOKUMHU 3a JEHHOCTTa Ha JPYKECTBOTO,
mopajii crieliu(pUIHUTE BBIIPOCH, KOUTO CE€ TPETUPAT B TX.

C BIIM3aHETO B CHJIa HA HOBUTE CTaHAapTHU, IOCOYCHU MMO-A0J1Y, PbKOBOACTBOTO CC
€ CBO6paBI/IJ'IO CbC TIIPWIAraHeTO Ha OTMCHCHUTC CTaHAApTU HW € U3IBBPIIUIIO
MPEU3UUCICHUA, KOUTO LIS 6T)I[aT OIMIOBECTCHU IO-I0JTY.

I[p}’)KGCTBOTO € MPUIJIOKHUIIO CICAHUTC CTAHAAPTU U USMCHCHUS 3a ITbPBU ITBT 34

CBOS TOJMIIEH OTYETEH Nepuoj, 3amoysail Ha 1 suyapu 2020 .:

MC®O 9 obxBama kiacuuKanuaTa, ONEHIBAHETO U OTIUCBAHETO Ha (PMHAHCOBU aKTHUBHU
M TacHBH, BBBEXJA HOBHM INpaBHja 32 OTYMTAHE HAa XE/PKUPAHETO W HOB MOJEN 3a
oOe3lieHka Ha (PUHAHCOBUTEC aKTHBH. [IbpBOHAYAIHOTO NpPU3HABaHE Ha (DMHAHCOB
aKTUB WIH (UHAHCOB TMACUB € IO CIpaBeIJIMBa CTOWHOCT, T.e. IIEHAaTa Ha CJeliKara.
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HOCJ’IQ,Z[B&H_[OTO OILICHABAHC Ha (I)I/IHaHCOBI/I aKTHUBHU HNJIN ITIaCHUBH € IIO aMomeI/IpaHa
CTOMHOCT.

HoBusatr Mozen Ha oOe3lieHKa M3UCKBA MpPU3HABAaHE HA MPOBHU3UUTE 3a 00E3IEHKA BbH3
OCHOBa Ha OYaKBaHaTa KpeauTHa 3ary0a, a He caMO Ha TIOHECEHHWTE KPEIUTHU 3aryou
cerimacHo MCC 39. Tlpunara ce 3a ¢UHAHCOBM aKTHUBH IO aMOPTH3WpaHa CTOWHOCT,
IBITOBU MHCTPYMEHTHU IO CIPaBeIJIMBa CTOMHOCT Mpe3 APYrus BCeoOXBaTeH IOXO/,
noroBopau aktuBn no MC®O 15 Ilpuxoau oT IOrOBOpPH C KIMEHTH, JU3UHTOBU
B3CMaHHMsI, TIOETH AaHTAKUMEHTH IO 3a€MHU U ONpEeICHH (PUHAHCOBU rapaHuuu. B3
OCHOBA Ha HAPAaBEHUTE Jl0cera MpeleHkKH, [IpyKkecTBOTO He 04aKBa ChINECTBEH e(heKT
BBB (PMHAHCOBUS CH OTYET OT MPUEMAHETO HA HOBHUS MOJECI Ha 00€3IIeHKA.

HoBusat ctanmapt BbBEXk/a OIle pa3lIMPEHU M3UCKBAHUS 32 OMOBECTSIBAHE M MPOMEHH B
MIPEJICTaBSIHETO, CBbP3aHU C PUCKOBETE MPOU3TUYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH:
naszapeH pUCK, BaJyTEH PUCK, JUXBEH PHUCK, [ICHOBU PHUCK, KPEIUTEH PUCK, JIUKBUACH
PHCK.

CMCC wu3pane HOB CTaHAapT 3a NpHU3HABaHE Ha MNpUXOAu. ToW BBBEXAA LSIIOCTEH
KOMIUIEKC OT MPUHIMIMK, MpaBWia M MOAXOAW 3a MPU3HABAHETO, OTYUTAHETO U
OTIOBECTSIBAHETO HA MH(OPMAIIMS OTHOCHO BHJIA, CyMaTa, MeproJa ¥ HeCUTYPHOCTHUTE
BbB BpB3Ka C MPUXOJUTEC W TAPUYHUTE MOTOLHM, MPOU3XOXKJAMMU OT JTOTOBOPH C
KOHTpareHTH. Tol 3aMeHsl ACHCTBAILIMTE IO TO3M MOMEHT CTAaHIAPTH, CBBP3aHU C
npu3HaBaHeTo Ha mnpuxoau, ocHoBHo MCC 18 u MCC 11. BogemusT npuHuun Ha
HOBHSAT CTaHAAPT € B Ch3JaBAHETO HA MOJEN OT CTBHIIKH, YpE3 KOUTO OMPEACIISTHETO HA
rapaMeTpUTe U BPEMETO Ha MPUXO0/A Ca ChbU3MEPUMH CIPSIMO 33IbXKEHHETO Ha BCAKA
OT CTpaHUTE MO cAelikaTa NoMmexay uM. CTaHIapThT MO3BOJISIBA WIM MbBJEH, WU
Moau(dUIIpaH PETPOCTICKTUBEH TIOX0]] Ha IPHEMaHe.

BbBexxnaHeTo Ha TO3M CTAaHAAPT MOXKE Ja JIOBEAE A0 CIEAHUTE IPOMEHHU: a) MpHU
KOMIUIEKCHH JIOTOBOPH, C OOBBP3aHM INpOJaXOM HAa CTOKM U YCIYyrM — IIE €
HE0OXO0JUMO SCHO pa3rpaHUyaBaHE MEX]y CTOKUTE U YCIYTUTE HAa BCEKU KOMIIOHEHT U
yCIIOBHE II0 JI0roBOpa; 0) BEpOSTHOCT 3a MPOMSHA HA MOMEHTa Ha IIPU3HAaBaHE Ha
nposaax0aTa; B) yBEJIMYaBaHE HA ONOBECTSABAHUATA; U I') BbBEXK/IAHE HA JONIBJIHUTEIHH
[IpaBUjIa 3a MPU3HABAHETO HA IPUXOAU OT OIPEACIICH TUIl JOTOBOPU — JIMLEH3UH;
KOHCUI'HALlMU; €JHOKPAaTHO CBHOMpAHM NpEeBapUTENHU TAaKCHU; TapaHIMU U APYrH
nogo0Hu. CTaHIapThT JOIMYCKa KAKTO MBJIIHO PETPOCIEKTHBHO IMPHIOXKEHHE, TaKa U
MOJTU(PHUIMPAHO PETPOCIIEKTUBHO MPHUIOKEHHE, OT HAYaJIOTO Ha TEKYLIHs OTYETEeH
IIEPUOJI, C ONPENEJIEHN ONOBECTABAHUA 3a MpeAxogHHuTe nepuoau. OnoBecTsaBaT ce
3HAYUTEJHU NPELEHKU U IPOMEHUTE B NMpeleHKuTe npu npunaranero Ha MC®O 15 no
BHJIOBE IOTOBOPH, KAKTO U METOJUTE TIPU ONpPEACIIIHE LICHATa Ha CIEJIKaTa.

JIpyecTBOTO IpueMa CTaHJapTa, KaTo H3IM0J3Ba MOJU(PHUUIUPAHUS PETPOCIEKTUBEH
IIOJIXOJl, KOETO O3HauyaBa, Y€ KyMYJaTUBHOTO BB3JEHCTBUE OT IPHUEMAHETO CE
Mpu3HaBa B HepasmpezaeneHaTa nevandoa kpM 1 sHyapu 2020 r. U ye CpaBHUTETHHUTE
TaHHU HIMa Ja ObJaT MPEen3YHCICHH.

N3menenns kbM MC®OO 4 IIpunarane Ha MC®O 9 ®Ounancosu uactpymerntu ¢ MCDO 4
3acTtpaxoBaTesHU J1oroBopu (uM3nazeH Ha 12 centemBpu 2016 r.) Biu3a B cuia Ha 1
sHyapu 2018 r. u npuer ot EC:
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MC®O 7 (mpomeneH) @uHaHCOBH MHCTpyMeHTH: ONOBECTSBaHUA — OTHOCHO
00JIEKYEHHUETO 3a MPEU3UYHUCICHUETO HAa CPaBHUTEIHU NEPUOAM U CBBP3AHUTE C TAX
onoBecTsiBaHus Npu npunaraHero Ha MCPO 9 (B cuna 3a TOAUIIHU NEPUOAU OT
01.01.2018 r. — mpuet ot EK). Ta3u npomsiHa e cBbp3aHa ¢ BbBEKIaHE HA 00JICKUCHUE
OTHOCHO HEOOXOAMMOCTTA OT IPEU3UYHCICHUE HAa CPAaBHUTEIHUTE (PUHAHCOBH OTYETH U
BB3MOKHOCTTa 32 MpPEJOCTaBsSiHE Ha MOAM(DULUUpPAHU OMOBECTSABAHUSA  IPH
npemuHasaneTo oT MCC 39 kpM MC®O 9 xbM naTaTa Ha puilaraHe Ha cTaHaapTa OT
APY’KECTBOTO M Jald TO HW30HMpa ONIHATAa A3 MPEU3YUCIN TMPEIXOAHHU MEPUOJIH.
PBKOBOACTBOTO € M30palio Ja MPpHI0KU MOAUDHUITUIAHO PETPOCHIEKTHBHO MPUIIOKEHHUE
3a mbpBU 1T HA MC®O 9 u na He npen3uncisiBa CPaBHUTEITHUTE JTAHHMU;

HoBu cTannaptu u pa3sicHeHus, KOUTO BiIM3aT B cuiia oT | sHyapu 2019 r. u He ca npuetn
IIPEABAPUTEIIHO OT [[py’ecTBOTO:

MC®O 16 Jluzuuru

MC®O 16 e uznanen npe3 sinyapu 2016 r. Toil me noBeae A0 NPU3HABAHETO HA MOYTH
BCHUYKHM JIOTOBOPH 3a HaeM Jia C€ 3aBeXJar B OajaHca KaTo aKTHB , ThH KaTo
pas3rpaHUYeHUETO MEXIy OINEepaTUBHUTE W (UHAHCOBH JIM3MHTH € IIPEeMaxHaro.
Criopen HOBHSI CTaHIAPT, aKTUB (MPABOTO HA TOJI3BaHE Ha HACTHS 00CKT) U (PMHAHCOBO
3aAbJDKCHUC 110 JIMBUHI'OBU BHOCKHU C€ HpI/IBHaBaT. EI[I/IHCTBGHOTO HN3KJIHOYCHUC Ca
KPaTKOCPOUHUTE JIM3UHTU U TAKMBA C HUCKA CTOMHOCT — 210 5 XWUJ.JiB. OTYMTAHETO MPU
JU3UHTO/IATENIs HAMA J1a C€ TPOMEHH 3HAYUTEITHO.

CraHmapThT IIe 3acCeTHE TJIaBHO OTYMTAHETO Ha ONEpaTUBHHUTE JNM3MHTH. KbM nmartara Ha
otunTaHe J[py>KecTBOTO Bce OIIe HE € OLECHWIO KAKBH APYI'M M3MEHEHHS, aKo MUMa
TaKWBa, ca HEOOXOAWMH HAlpHMEp OTHOCHO MpoMsHaTa B Ae(UHUIMSITA 32 CPOKa Ha
JIM3MHTOB JIOTOBOP, PA3IMYHOTO TPETHPAaHE HAa MPOMEHJIMBH JM3MHTOBH IUIAIAHUS U
OIIIMHUTE 3a yAbDKaBaHEe U MpekparsBane. CleJ0BaTeIHO, BCE OIE HE € Bb3MOXKHO Ja
ce OLIEHH CTOMHOCTTa Ha aKTMBUTE C MPABO HA IOJI3BAHE U JIU3UHTOBUTE 3aIbIKCHHUS,
KOMTO 1Ie ObAaT MpHU3HATH MpH NpHeMaHe Ha HOBUS CTaHIApT M Kak TOBa MOXE Ja
3acerHe mevanOara win 3arybarta Ha J[py)xecTBOTO M Kiacu(puKanusiTa Ha TApUIHUTE
MIOTOLY B OBJEIIIE.

CranaapThT € 3aAbDKUTENEH 3a ((MHAHCOBM T'OJIMHU, 3allOYBAIM HAa WK cien 1 sHyapu
2019 r. Ha to3m eran [lpyXecTBOTO He Bb3HaMepsBa Ja MpHeMa CTaHJIapTa Mpeau
BIIM3aHETO MY B cuiia. J[py>KeCTBOTO Bb3HaMepsiBa J1a MPUIIOKU OMPOCTEHUS MPEXO0eH
MOAXOJ Y HAMAa Ja TMPEU3YuClABa CpPaBHUTEIHHWTE JaHHU 3a TOJMHATA Tpeau
II'’bPBOHAYAIIHOTO [TPU3HABAHE.

KPMC®O 23 (mpomeneH) HecurypHocTu npu npu TpeTUpaHETO HA AAHBIM BBPXY J0X0Ja
(B cuna 3a rogumuu nepuoau ot 01.01.2020 r. — He e mpuero or EK). Tosa
pa3sCHEHHUE JaBa HACOKU 3a CYETOBOJHOTO OTYHUTAHE HAa JAAHBLUTE BBPXY J10XO0AA I10
MCCI12 korato ca HaJMIE ONPEAECTICHN HECUTYPHOCTH MO AAHBYHOTO TpeTupaHe. To
HE 3acsra JaHbUM W APYTH Ibp>KaBHU B3emaHus M Takch, u3BbH MCC 12, HuUTO
BKJIIOUBA CIIELMAJIHM W3UCKBAHUS OTHOCHO JIMXBU U JIPYI'M CAHKLMHM ACOLUUPAHU C
HECUTYPHOCTH N0 JaHbl. Pa3scHeHMeTo NOKpHBa: a) AaldM NPEANpHITHETO Ja
IpeLeHsBa OTACTHO HECHUTYpHOCTH IO JaHBYHOTO TPETUpPAaHE OTIENHO; O)
JONyCKaHUATa, KOUTO NPEANPUATHETO MPABU 3a MPOBEPKA M OLEHKA HA JAHBUYHOTO

9
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TpeTHpaHe OT JAaHBbYHUTE BIACTH; B)KaK MPEINPHUITHETO € ONPEIeNniIo JaHbYHATA
nevyanba uinu 3aryoa, naHbYHUTE 0a3u, HEM3MOJI3BAaHUTE JaHBUHU 3aryOu, JaHBUHUTE
CTaBKH W HEW3MOJ3BaHUTE NaHBYHHU KPEIUTH; T') KaK MPEANPUITHETO € MPELUCHWIO U
TPeTUpaAIO MPOMEHUTE BBbB (DakTHTE U OOCTOSATENCTBATa; W 1) MPEANPUATHETO 1A
OTpeseNy Jally IIe MpeleHsBa OTAETHUTE HECUTYPHOCTH Ha JaHBYHOTO TPETHUpaHE
MOOTACITHO WU B KOMOWHAIUS C IPYTH .

MCC 28 (npomenen) — MHBecTHIIMM B aCOUMUPAHA U CbBMECTHU MPEINPUITUS — OTHOCHO
IOBITOCPOYHH yYaCTHS B aCOLIMHMPAHH U ChbBMECTHU MPEANpUATHS (B cHUjia 32 TOIUIIHU
nepuoau ot 01.01.2020 r. — He e mpuer ot EK). Tasu mpomsiHa yTouHsBa, ue
npeanpusTuero cieaBa jAa npuiara MCOO 9, BKIIOYUTENHO HW3HCKBAHMSITA 32
00€3I1eHKa, OTHOCHO YYacTUsTa B aCOLMHUPAHU WM CHbBMECTHH MPEANPHUATHS, KOUTO
dbopMupaT HETHAaTa WHBECTHIMS C TE3W JPYXKECTBA, M 3a KOWTO HE C€ TpHiara
OTYMTAHETO IO METo/Aa Ha coOcTBeHUs Kanurtaia. lIpomsHa B HamepeHusATa WIH
IJJAHOBETE Ha PbKOBOJICTBOTO HE CE CUMTAT 3a JOKA3aTEJICTBO 3a MPOMSIHA.

Jlpy’)kecTBOTO IIe aHalu3upa W OIEHU e(deKTa OT HU3MEHEHHUSATa BBPXY OBACHIUTE
(UHAHCOBH OTYETH.

PBKOBOICTBOTO Ha JPYKECTBOTO €€ € CHOOPA3HIO C BCHYKH CTaHIAPTH W Pa3siCHEHWS,
KOUTO Ca MPUJIOKUMHU KbM HErOBaTa JICWHOCT U Ca IPUETH OPUIIHAITHO 32 MPUITOKCHHIE
ot EBpomeiickusi ChI03 KbM JaTaTa Ha M3TOTBSHETO HA HACTOSAIIHMS (DUHAHCOB OTYET.
OcBeH TOBa PBKOBOJICTBOTO Ha JAPYKECTBOTO € HAIPABUWJIO MpErJie]] Ha BIE3JIUTE B
cuia ot 1 ssuyapu 2020 r. IpOMEHH B CHIIECTBYBAIUTE CUETOBOAHUTE CTAHAAPTH U HE
cuMTa, Y€ T€ HajaraT 3HaYUMHU IPOMEHU IO OTHOILIEHHE Ha IMpuiaraHaTa mpe3
TEKylllaTa TOJMHa CYETOBOAHA MOJIUTUKA.

[Tannemusta Covid19 e okazana BiusHUE BbPXY AEHHOCTTA Ha JPY>KECTBOTO 3a TEKYILLIUSI
nepuoj, U MPHUHILMIA 3a JAelcTBamio mpennpustie. [Ipon3BOACTBEHHS KamaluTeT €
HamasieH ¢ 50% 3a TekyIara roJuHa, HaMaJeH U Opost Ha cioyxutenure. OTYETeHU ca
110 MAJIKO TIPUXO/IM OT MpOoax0u Ha mpoaykius crpsimo 2019r.

Hacrosmusat ¢uHaHCOB OTUET € M3TOTBEH NP CHa3BaHE HA MPUHIMIIA HA UCTOPUYECKATa
1IeHa, MOJU(UITUPAH B ONPEICIICHA CITy4dau C TPEOIICHKATa Ha HIKOW aKTHBH M TIACHBH
JI0 TAXHATa CIpaBeUIMBA CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHUS OTYET, JTOKOJKOTO TS
MOXe Ja ObJie JOCTOBEPHO yCTaHOBEHA. BCcMuky mog00HM OTKIIOHEHHUS OT MPHUHITUIIA
Ha MCTOpPUYECKATa II€HA Ca OMOBECTEHH HA ChOTBETHUTE MECTa MO-HAaTaThK. Bcuuku
nanHu 3a 2019 wm 3a 2020 roguHM ca OpeACTaBEeHUM B XWI. JIB., OCBEH akO Ha
CHOTBETHOTO MSICTO HE € MOCOYEHO Apyro. JOXoIbT Ha eIHa aKlUs CE U3UMCISBA U Ce
OITOBECTSBA B JICBA.

Telcyum N HETCKYIIHU aKTUBHU
AxTHuB ce Knacmbnunpa KaToO TCKYLI KOraTo OTroBaps Ha HAKOH OT CIICAHUTC KPUTCPHUH:

OYaKBa Jla peajil3vpa aKTHBAa WM Bb3HAMEpsBa Jla IO Mpojaje WIh ynorpeOu B CBOS
HOpMAaJIeH OINEPaTUBEH LMKbBJ IBbPXKU aKTHUBA C 1IeJl ThpryBaHE OYaKBa Jla peaau3upa
aKTHBa B PAMKHUTE Ha JABaHAJECET MECela Cle]l Kpas Ha OTYETHUS IEPUOL;

WIN aKTUBBT € MapH WIN MapuyHU €KBUBAJIECHTH (ChbIyacHO aepuHunmara Ha MCPO

7), OCBEH aKO 3a aKTMBa HJAMa OrpaHUYCHHE Ja ObJe pa3MCHSH WIM HM3IOJ3BaH 3a
10
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ypekJlaHe Ha MacuB B MPOAbJDKEHUE Hali()MaIKO Ha IBAHAJIECET MEcela CJe]l Kpast Ha
OTYETHHUS TIEPUO

AKTHB ce KiacupuIpa Karo HETeKYI aKo HEe OTroBaps Ha KPUTEPUHUTE 3a KiacuuiupaHe
KaTa TeKyIL.

I/IMOTH, MAalllUHU U CbOPBKCHUSA

AxTuBHU ce oTunuTaT Kato UMOTH, MallIMHU ¥ ChOPBKEHUS KOTATO OTTOBApSIT HA KPUTEPUUTE
Ha MCC 16 3a npu3HaBaHe W UMaT IieHa Ha IPUI00MBaHe paBHA WK MO()BUCOKA OT Mpara Ha
CBIIIECTBEHOCT. AKTUBUTE KOUTO MMAT IIeHa Ha mpuaoouBaHe mo()HHUCKA OT ITOCOYEHAaTa ce
OTUYUTAT KaTO TEKYIIU Pa3XO/H 3a eprojia Ha MPUI00UBaHe B ChOTBETCTBHE C 0JJ00peHaTa
CYETOBOJIHA TOJTUTHKA. BCekn UMOT, MallliHA ¥ ChOPBKEHHE CE OLICHSBA MPH
npuI0OUBaHETO MY TIO IIeHA Ha MPUI00MBAHE ONPE/IEICHA B ChOTBETCTBUE C H3UCKBAHUATA
na MCC 16.

HpeI[HpI/IHTI/ICTO € IMPUECIIO 1a OTYHTA BCAKa ITO3UIUA HaA I/IMOTI/ITG, MAalllUHUTE U
cbopmkeHusTa B cboTBeTcTBHE ¢ MCC 16 Mo 11eHa Ha npunoOMBaHe HaMaJleHa C
HaTpyllaHaTa aMOPTHU3aLUs U HAaTpylaHa 3aryda ot o0e3leHKa.

[Tpunaranero Ha MoJiesla Ha II€HA HA MPUIOOMBaHE € MOAM(DUILIMPAHO ¢ IPEOLIEHKaTa Ha
HSIKOM JBJTOTPAiiHU MaTepHaIHU aKTUBU JI0 TAXHATA CIIpaBeIMBa CTOWHOCT MPU
npemuHaBane KbM MCC npe3 2003 roguna Pa3zinukuTe OT U3BBPIIEHUTE IPEOLIEHKH ca
dbopMupau IpeoreHbuYeH pe3eps, KoiTo kbM 31.12.2020 roauHa e B pasmep Ha 838 xui.
JeBa.

Ha 01.01.2019 roauna e u3BbpIiieHa IpeolieHKa 1a crpaanus GOoH/I Ha JPYKECTBOTO,
HaMHpaIll Ce Ha TEPUTOPHUSATA Ha IICHTPATHOTO NMPEINPUSITHE Ha afpec AceHOBrpas Oy
bovirapus 75 . HanpaBeHna € olieHKa OT JIMIIEH3UPAH OLICHUTEN , KOSATO Bb3/M3a Ha 8342 X.JB.
Paznukure oT M3BBPILICHUTE MPEOLEHKH ca (OPpMHUPANIN IPEOLIEHbUEH PE3EPB B pa3Mep Ha
6838 X.JIB. KOWTO € OTpa3eH B YUCTAaTa CTOMHOCT Ha UMYIIECTBOTO Ha IpykecTBOTO. KbM
31.12.2020 roguHa pa3mepa Ha MPEOLEHbYHHUS pe3epB Bb3IU3a Ha 7249 xuil. eBa.

[TocnenBamm pa3xoau CBbP3aHH C OTACICH UMOT, MAIIMHA U ChOPHKEHUE CE OTYUTAT B
yBeJIMYeHUE Ha OajJaHcoBaTa CTOMHOCT HAa aKTHBA, aKO € CIa3eH NMPHHLUIA Ha TIPU3HABaHEe
onpezeneH B MCC 16.

PaXOI[I/ITe 3a TCKYIIOTO O6CJ'Iy>KBaHe Ha WMOTH, MAllIMHU U CBOPBKCHHUA CC OTUYHTAT B
nevanoa uin 3ary6a B MOMCHTA Ha U3BBPHIBAHCTO HUM.

bamancoBara cToMHOCT Ha JaacH UMOT, MalllMHa U CbOPBIKCHUE CC OTIIMCBA :
-1Ipu npoz[a>K6a Ha aKTHBa,
Ui

-KOraTo HC C€ O4YaKBAaT HUKAKBU JPYI'd HKOHOMHUYCCKHU U3IrOJU OT M3IOJI3BAHCTO HA aKTHUBA
HJIU IIpU 0CB060)KI[aBaH€ OT aKTHuBa,

[TedanbaTa nim 3arybara, Bb3HHKBAIA OT OTIHCBAHETO HA UMOT, MAIIIHA U ChOPHKEHHE Ce
BKJTIOYBAT B Ileyasi0aTa win 3aryoara, Koraro akTUuBbT ce ornuine, ocBeH ako MCC 17 He

M3UCKBA JIPYTO MpH npojaxoa u oOpareH au3uHr. [lewanbure wiu 3aryoute, Bb3HUKBAIIH
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MIpHU OTIHCBAaHE HAa UMOT, MAallIMHA WM CbOPBKEHHUE CE OMPENEIAT KaTo Pa3INKa OT MEXKY
HETHHUTE MOCTHIUICHUS OT IPoaxodara, ako UMa TaKMBa U OaJIaHCOBAaTa CTOMHOCT HA
akTBa.Te He ce KacupuIUpaT KaTo MPUX0/pa3xo.

Korato B x0/1a Ha oOuvaiiHaTa cu IEHHOCT NPEANPUATUETO PYTUHHO IIPO/iaBa aKTHUBH Ha
MMOTH, MAIlIMHU U CbOPBKEHUS, KOUTO € JbPIKAJIO 3a OTAABAHE M0 HaeM, IIPEXBBPIIA TE3U
aKTHBH B MaTepUAIHUTE 3aI1acH 110 TAXHaTa 0anaHCcoBa CTOMHOCT, KOraTo MpecTaHar Ja
OBaaT OTAaBaHU IOJ] HA€M M CTaHAT AbPKaHM 3a mpoaaxoa. IlocTeIuieHusTa OT npogaxodara
Ha TaKUBa aKTUBU C€ MpHU3HaBat karo npuxoau B crorBercTBue ¢ MCC 18 [Ipuxoaun. MCPO
5 He ce mpuiara, KoraTo akTUBH, AbPKaHU 3a MPoJaxk0a B 0OWYaitHus X011 Ha NEHHOCTTA,
ObJaT NPeXBbPJICHU KbM MaTEpUaIHH 3aIlacH.

I/IMOTI/ITC, MAalIMHUTE W CBOPBIKCHUATA CC aMOPTU3UPAT 11O JIMHCUHUS MCTO/[] 3a nI€pruoaa Ha
O4YaKBaHHs I10JIE3CH KHUBOT.

OcraThUHaTa CTOWHOCT | MOJIE3HUAT KUBOT HA aKTUB CE MPEPasIICKIAT TPH
MPUKIIIOYBAHETO HA BCsiKa (PMHAHCOBA TOJIMHA U KO OYAKBAHUATA CE€ pa3indyaBar OT
MPEIUITHUTE MPUOIU3UTEIHN OLICHKH, IPOMEHUTE Ce OTYUTAT KAaTO MPOMSHA B CYETOBOIHUTE
npubar3uTeNHN onleHKH B choTBeTcTBHE ¢ MCC 8 CueToBOIHA MOJMTHKA, TIPOMEHH B
CYETOBOJIHUTE MPUOIU3UTETHH OIEHKU U TPEIIKH.

AMOpTI/I3aHI/I$ITa 3aro4yBa OT MOMCHTA B KOMTO HMOTHUTC, MALIMHUTE W CbOPBIKCHUATA Ca
HaJIMYHU B NPCANPUATUCTO, HA MACTOTO U B CbCTOSHHUCTO, HGO6XOI[I/IMI/I 3a CKCIuIoaragusaTa
KM 110 HAYMHA NMPECABUACH OT PbKOBOJACTBOTO. AMOpTI/ISaHI/IHTa Ha aKTHUBUTC CC
MMpEyCTaHOBsABABA HA IO-paHHATa OT ABCTC AaTH:

-JlaTaTa Ha KOSTO ca Kiacu(PULUpPaHu KaTo AbpKaHM 3a mpoaaxoa ceriiacio MCOO 5.
-JlaTaTa Ha OTIMCBaHE HA aKTHBMTE.

AMopTHU3alMsATa HE Ce IPEYCTaHOBSBA B IEPUO/IM HA TPECTOM WM U3BKIAHE OT aKTHBHA
ynotpeba.

CpenHUAT MoJIe3€H KHUBOT B TOJUHU 32 OCHOBHUTE IpynH npe3 2020 roguHa JbJIroTpaitHu
MaTepUaAIHU AKTUBH, € KAKTO CJIE/BA:

I'pyna T'oguun
Crpaau 50
MamuHu U CbOPBKEHUS 3
TpancnopTHU cpencTsa 7
CromnaHCKU MHBEHTAap U KOMITIOTBPHO 000py/IBaHe 2
buonornynu akTuBU 25

O6e3uenka Ha IMOTH, MalllMHU ¥ CHOPBKCHUS

CrpraacHo n3uckBanusTa Ha MCC 36 kbM Kpast Ha OTYETHHSI IEPUO/] CE MPABU IPELIEHKA
JIaJIY ChIIECTBYBAT UHJMKAIIUY, Y€ CTOMHOCTTA Ha JaJIeH akTUB oT MIMoTHUTE, MallIUHUTE U
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ChOpBKEHUATa € o0Oe3leHeHa. B cirydaii Ha TaKuBa WHAUKAIIMH CE U3YUCIISBA
BB3CTaHOBUMATA CTOMHOCT Ha aKTHUBA U CE OIpeiess 3arydoara oT 00e31eHKa.

NHBeCTULIMOHHU UMOTH

Karo unBectunimonau umotH cbriacHo MCC 40 ce oTuuTaT 3eMU U /UK CTPaaH, W/ UK
YacTH OT CIPajid, KOUTO CE IbPKAT MO-CKOPO C 1€ MOJy4yaBaHe Ha MPUXOIU OT HAeM WIH 3a
yBEJIMYaBaHE CTOMHOCTTA Ha KalKTala WK 3a ABeTe. MIMOT, KOWTO ce h3rpaxk/ia Win
pa3zpaboTBa 3a OBICIIO U3IOJI3BAHE KATO MHBECTHIIMOHEH UMOT CBIIO CE€ OTYMTA KaTo
WHBECTUIIMOHEH HUMOT.

HMHBecTHIIMOHEH UMOT Ce IIpU3HaBa KaToO aKTHB CaMO KOraTto € BEPOATHO 6T>ILGH_IHTC
HKOHOMHUYCCKH U3IroJJu, IPUIIUCBAHN MY Jia C€ IMOJy4daT B IPCANIPUATHETO U I€HATAa MYy Ha
HpI/I,[[O6I/IBaHe MOXKE a €€ OUCHHU JOCTOBCPHO.

HpeXB’pr’IHHI/Iﬂ OT WM KbM MHBCCTUIITMOHCH UMOT C€ IIPABAT, CaMO KOI'aTO UMa IIPpOMAHA B
H3M0JI3BAHCTO, JOKa3aHa 4pe3:

® 3al04YBaHC Ha MOJI3BAHE OT CTpaHa Ha COOCTBEHHKA - 3a NMPEXBBPIIIHE OT
WHBCCTHUIIMOHCH UMOT B IIOJI3BAaH OT COOCTBEHHKA HUMOT,

® 3all04YBaHC Ha pa3pa60TBaHe C I npoz[a>K6a - 3a [IPEXBBPJIAHE OT UHBECTULIUOHCH
HMOT B MaTCpHAJIHU 3allaCH,

° Kpaﬁ Ha II0JI3BAHETO OT COOCTBEHHKA - 3a MPEXBBPJIIHE OT IIOJI3BAH OT COOCTBEHHKA
UMOT B UHBCCTUIIMOHCH UMOT,

NN

® 3all04YBAHC Ha OIICPATUBCH JIM3WHI' KbM JIpyra CTpaHa - 3a IPEXBBPJIAHC OT
MaTCpHraJICH 3araC B MHBECTUIITMOHCH UMOT,

I/IHBGCTI/IHI/IOHHI/ITC HMOTH CC€ OLUCHABAT IIbPBOHAYAIHO I1O IICHA Ha HpI/II[O6I/IBaHe, KOATO
BKJIIOUBA U Pa3XOJUTE MO cjenkara 3a npunoousane ceriaacHo MCC 40.

Crnen mbpBOHAYATHOTO NIPU3HABAHE MHBECTUITMOHHUTE UMOTH CE€ OTYMTAT 10 MOJIeNIa Ha
1eHara Ha mpugoouBane. OILEHSBAT Ce 1O 1IeHa Ha MPUA00MBaHe, HaMaJlleHa ¢ BCUYKH
HATpyHaHU aMOPTU3AIMU U 3ary0u OoT 00e31IeHKa.

VHBECTUIIMOHHUTE UMOTH CE€ OTIHUCBAT MPU OCBOOOXKAaBaHe /poiax0a WiIH MpH BCTHIIBAHE
BB (PMHAHCOB JIM3UHI/ HJIM KOTaTO TPAHO ce U3BAAAT OT yroTpeda 1 OT TAXHOTO
0cBOOOKJaBaHE HE cE€ OYaKBa HUKaKBa ObJeIa MKOHOMHUYECKa u3roja. [Ipu onpeaensHe Ha
JlaTaTa Ha 0CBOOOK/IaBaHE 32 MHBECTHIIMOHEH UMOT ce npmiaraTt kputepunte B MCC 18 3a
IIpU3HaBaHE HA MPUXOJ OT MpoJ1axk0a Ha CTOKU WM C€ B3eMa 10/] BHUMaHUE ChbOTBETHOTO
ykazanue B nombiHennero kbM MCC 18. MCC 17 ce mpuiiara mpy 0CBOOOK1aBaHe upe3
BCTBIIBaHE BHB (DMHAHCOB JIM3UHT WJIU TIPH MPOaak0a ¢ oOpaTeH JIM3UHT.

[Teyanbure u 3aryouTe OT U3BaXAaHe OT ynoTpeda win 0CBOOOKIaBaHE OT UHBECTHIIMOHEH
UMOT, C€ ONPEIEIIAT KaTO Pa3iIuKa MKy HETHUTE MOCTHILICHHS OT OCBOOOXKIaBAHETO U
OanmaHcoBaTa CyMa Ha aKTHBa U CE MPU3HABAT B Nieyandara win 3arydara 3a nepruojia Ha
U3BaX/1aHe OT ynoTpeda nin ocBoOkaaBane, ocBeH ako MCC 17 He U3UCKBa IpYyro MpU
mpojax6a ¢ 00paTeH JIU3UHT.

06631161-“(8 HAa HHBCCTUINMOHHM UMOTH
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CrpraacHo n3uckBanusTa Ha MCC 36 kbM Kpast Ha OTYETHHS IEPUO/] CE NPABU IPELIEHKA
JIaJTi ChINECTBYBAT UHIMKAIIMH, Y€ CTOMHOCTTa HA WHBECTUIIMOHHUTE UMOTH € 00€3IICHEeHA.
B ciyyaii Ha TakMBa MHIMKALMU CE U3YMCIISABA Bb3CTAHOBHMMATa CTOMHOCT HA
WHBECTHIIMOHHUTE UMOTH U C€ Ompeies 3arydara oT 00e3IeHKa.

HemaTepuajnn akTUBH

[IpeanpusiTreTo oTYUTA pa3rpaHUYMMHUTE HETAPUYHU aKTUBH 0€3 (u3udecka CyOCcTaHIus
KaTo HEeMaTepUATHU aKTUBH, KOTATO OTIOBAPST HA OMPEICIICHUETO HAa HEeMaTepUaJieH aKTHB U
KpuTepuuTe 3a npusHaBaHe ¢popmynupanu B MCC 38.

HemarepuaieH akTHUB ce IPU3HABa, aKO € BEPOSTHO, Y€ MPEANPHUITUETO 1€ TOTYIH
OYaKBAHHUTE ObJICIIN UKOHOMHYECKH IOJI3H, KOUTO Ca CBBP3aHH C aKTUB U CTOWHOCTTA Ha
aKTHBa MOXE Jia ObJIC ONpeieieHa Hale)KTHO. [IbpBOHAYAIHO HEMAaTepHUATHUTE aKTHBH CEe
OTUYHUTAT IO IIeHa Ha MpUu00UBaHE.

Ilenara Ha mpuaOOMBaHE Ha OTAEITHO NMPUIOOUT HEMATEpHAJICH AKTHUB CE ONPEENs ChITIACHO
MCC 38 u BKIIIOYBA;:

-IIOKYITHAaTa E€HA, BHOCHUTC MUTA 1 HCBB3CTAHOBUMUTC NAHBIN BbPXY IMOKYIIKATA,
THPIroOBCKHUTC OTCTBHIIKU U pa6aTH CC IIpUcIazaar,

u
-BCAKAaKBH CBBbP3aHU PAXOJU 34 IMOATOTOBKATA HAa AKTHBA 3a HCTOBOTO OYaKBAHO M3IIOJI3BAHC,

LIeHaTa Ha l'[pI/I)IO6I/IBaHC Ha HEMATCpHAJICH aKTHUB l'IpI/I,Z[06I/IT B 3aMsHA C HCNIApHUYCH aKTHB
CC U3MCpPBa 11O CIIpaBCAJinBa CTOﬁHOCT, OCB€H aKo :

-pasMCHHATa I[GﬁHOCT HiAMa ThbProBCKa CbIIHOCT,
HIJIN

-CIIpaBCaIiMBaTa CTOMHOCT HHTO Ha IMOJIYYCHHA aKTUB, HUTO Ha JaJICHUA aKTHUB, MOXKC J1a 6”[:.,[[6
HN3MCPECHA HAACKIHO.

[TpuaoOUTHAT aKTHB c€ U3MEPBa IO TO3U HAYHH, IOPH aKO MPEITPHUATHETO HE MOKE
He3a0aBHO J1a OTIUIIE JAJACHUS aKTUB. AKO IPUJOOUTHUAT aKTHB HE € OIICHEH 10
CHpaBe]IBa CTOMHOCT, HETOBATa lIeHa Ha MPUA0OMBaHE ce U3MepBa Mo OalaHcoBaTa
CTOMHOCT Ha JaJCHUS aKTHB.

Ilenara Ha mpuaOOMBaHE Ha BHTPELIHOCH3/1aH HeMaTepuaieH akTuB cbriacio MCC 38 e
HeroBaTa ce0eCTOMHOCT, BKIIIOUBAIllA CyMaTa Ha pPa3X0JUTe HAIpPABEHHU OT JaTaTa Ha KOSTO
HEMaTEPHUATHUAT aKTHB € OTTOBOPHII 33 IIBPBHU ITbT HA KPUTEPHHTE 32 TIPU3HABAHE.

Hematepuannure akTUBH ce OTYUTAT Ciell MPUI0OUBAHETO MO IIeHa Ha mpu00ruBaHe
HaMaJIeHa ¢ HaTpylaHaTa aMOPTH3alUsl U HaTPYIaHU 3aryOH OT 00e31eHKa.

Hpez[an/mTHeTo OLCHsABA AU IMOJIC3HUAT )KUBOT HA HCMATCPUAJICH AKTHUB € OT'PaHUYCH WU
HCOTpaHNYCH U aKO € OI'PaHUYUCH, IIPOABJKUTCIIHOCTTA HA, U 6p0$[ Ha MPOU3BOACTBCHUTC
WK CXOOHHU €CAMHHIIM, ChCTaBJIABallld TO3HU ITOJIC3CH KUBOT.

HeMaTepHaneH AKTHUB CC Pa3rjcikaa, KaTo uMall HCOIPpaHUYCH IMOJIC3CH )KUBOT, KOTAaTO Ha

0a3aTa Ha aHAJIM3 HA CHOTBETHHUTE (PAKTOPH, HE CHIIIECTBYBA MPEABUANMO OIPaHUUYEHHUE 32
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NepHoAa, Ipe3 KOMTO ce 04aKBa aKTUBBT J1a TEHEPUPa HETHU MMapUYHU MTOTOLH 32
IPEIPUITHETO.

HCMaTepI/IaHHI/ITC AKTHUBHU C OIrPpaHUYCH ITOJIC3CH JXUBOT CC aMOPTU3HUPAT, 4 HCMATCPUATTHUTC
AKTHUBHU C HCOI'PAaHUYCH II0JIC3CH JKUBOT HE CC aMOpPTU3HUpaT.

HeMaTepI/IaJ'IHI/ITC AKTHBU KOUTO IMOJAJICKAT HA aMOpTHU3aluA C€ aMOpPTU3HUpaT IO JTMHESHHUS
MCTO/ 3a CPOKa Ha OIPCACICHUSA IMOJIC3CH KUBOT.

AMopTH3anuATa 3a104Ba, KOraTo akTUBBT € Ha PA3MOJIOKEHHUE 3a M10JI3BaHE, T.€. KOraTto ToH e
Ha MSICTOTO U B ChCTOSIHUETO, HEOOXOAMMO 3a CIIOCOOHOCTTA My Jia pabOTH 110 HaYUH,
OYaKBaH OT PBKOBOJCTBOTO. AMOPTHU3ALUATA CE€ IPEKPaATsABa HA IIO-paHHATa OT:

-Jarara, Ha KOsJATO aKTUBbBT € KJ'IaCI/I(l)I/IIII/IpaH KaToO OAbpiKaH 3a npona>K6a (I/IJ'II/I BKJIFOYCH B
rpymara 3a ocBoOOKIaBaHe, KOSITO € IbprkaHa 3a mpogaxkoa) B chorBeTcTBHEe ¢ MCDO 5

u
- JaraTta, Ha KOATO aKTUBBT € OTIIMCAaH.

Cpe}:[HI/IﬂT IMOJIC3CH KUBOT B 'OAWHU 3@ OCHOBHUTC I'PyIId aMOPTU3SUPYCMU HEMATCPHUATTHU
AKTHBH € KaKTO CJICIBA:

I'pyna T'ogunn
[Iporpamuu npoaykTu 2
TBproecku Mapku 10

O0e31eHKa HA HEMaTePUATHH IbJITOTPAiHA AKTHBH

CrpriacHo n3uckBanusaTa Ha MCC36 kbM Kpasi Ha OTUETHUS IIEPUOJL CE TIPaBU
IIpELieHKa JJaJIi ChIIECTBYBAT MHANUKAIIMM, Y€ CTOMHOCTTa HA HEMAaTEpUAIHUTE ABITOTPaliHU
aKTUBU € oOe3leHeHa. B ciyyall Ha TakMBa MHIMKALMU CE U3UMCIISIBA Bb3CTAaHOBUMATA
CTOMHOCT Ha aKTUBHUTE M CE OIPEIeIis 3aryoaTa oT 00e3IeHKa.

MOUHAHCOBU AaKTHBH

[Mpeanpustrero npunara MC®O 9 nipu otuntaHe Ha (PUHAHCOBH aKTHUBHU
(DUHAHCOB aKTUB € BCEKH aKTUB KOWTO €:

- [IAPUYHU CPENICTBA;
- UHCTPYMEHT Ha COOCTBEHUS KalUTal Ha APYro NpeanpusiTue;
- JIOTOBOPHO IIpaBo:
e Ja ce MoJydYaT MaphuyuHU CPEACTBA WU IPYT (PMHAHCOB aKTUB OT JPYTO MPEINpUsTHE;
U

e J1a ce pa3MEHAT (PMHAHCOBH aKTHBH WJIU (PMHAHCOBU MACUBU C JIPYTO MPENNpUITHE
IIPU YCJIOBUS, KOUTO ca MOTEHUUAIHO OJIArONPUATHH 3a MPEIIPUATHETO;

-JIOTOBOP KOITO 1ie ObJie MM MOKe J1a ObJe ypelleH B COOCTBEHH HHCTPYMEHTHU Ha
COOCTBEHUS KalHTal Ha eMUTEHTA U €:
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e HeJepHUBATHUB, 32 KOWTO MPEANPUATHETO € WIN MOXe Ja ObJie 3aIbJDKEHO A3 NOIY4H
POMEHJIMB OpOi OT MHCTPYMEHTH Ha COOCTBEHHUS KallUTaJl HA IPEANPHUITUETO;

NN

e JIepuMBaTHB, KOWTO e OBJIe WM MOXKe /1a Ob/ie ypeieH upe3 pa3MsiHa Ha pukcupana
cyMa MapHyHH CPeJICTBA WK ApYyTr (PMHAHCOB aKTUB 3a (PUKCUpaH Opoi OT
COOCTBEHUTE KAIMTAIOBH HHCTPYMEHTH Ha MPEANIPHUATHETO. 3 Ta3H Lel
WHCTPYMEHTHTE Ha COOCTBEHHUS KallUTAaJ HA TPEANPHUITHETO HE BKIIIOYBAT
yIpaxHseMu (UHAHCOBU MHCTPYMEHTH, KJIacu(HUINPaHH KaTO HHCTPYMEHTH Ha
COOCTBEHHS KalnTajl, KOUTO HAJIaraT Ha MPEINPHUITHETO 3aJbDKCHHETO /1a
IPEOCTaBH Ha JIpyra CTpaHa MPOIOPIHOHANICH /11 OT HEeTHUTE aKTHBH Ha
NPEANPUATHETO CaMO MPH JIMKBUAAIHS, MIIM HHCTPYMEHTH, KOUTO ca JOTOBOPH 32
OBACII0 MOTyYaBaHEe WM MPEJAOCTaBIHE HA MHCTPYMEHTH HA COOCTBEHUS KalMTal Ha
HPENPUATHETO.

OUHAHCOBUTE MHCTPYMEHTH-aKTUBHU C€ KIACH(PHUIMPAT B CIICTHUTE KATCTOPUHU
ceprilacHo m3uckBaHusaTta Ha MCDO 9:

o (DuHAHCOBM aKTHBH, OTYUTAHU TIO CIIPaBEJIMBA CTOMHOCT B Tievanbara win 3arybara
- JIbpKaH 3a ThpryBaHe (PMHAHCOB aKTUB

-OMpCACJICH MPU MBbPBOHAYAJIHOTO MY MMPHU3HABAHC OT MPCANIPUATHUCTO 3a OTUUTAHC I10
CIipaBCajinBa CTOMHOCT B Ievandara uin 3ary6aTa.

e HuBecTuiu abpkaHu 10 Naaex
e Kpeautu u B3eMaHus
e OUHAHCOBU aKTHUBH Ha Pa3MOJIOKEHHE 3a IPOakK0a.

[TpennpustTuero npu3HaBa (PUHAHCOB aKTUB WM (DMHAHCOB MACUB B OTYETA 32 PMHAHCOBOTO
ChCTOSTHUE, KOTaTO ¥ caMO KOTaTo MPEeANpUsATUETO CTaBa CTpaHa Mo JOTOBOPHUTE yCIOBHS Ha
MHCTPYMEHTA.

[Ipu mppBOHAYAIHOTO CU MpPU3HABaHE (PUHAHCOBUTE aKTHBH CE€ OTYUTAT I10 CIpaBEINBATa

WM CTOMHOCT, TITIOC B Clydaid Ha (DMHAHCOBY aKTHUBU, KOUTO HE CE OTYUTAT MO CIIpaBe/TNBa
CTOMHOCT B Mevandara UM 3arybara, pa3xoauTe Mo celKaTra, KOUTO C€ OTHACIT MPSAKO KbM
mpu100MBAHETO WK M3aBaHETO Ha (PMHAHCOBUS AKTHUB.

Crnen mbpBOHAYATHOTO NPU3HABAHE MPEINPUATHETO OLCHIBA (PUHAHCOBUTE aKTUBU KAKTO
clIeBa:

e [lo cnpaBeminBa CTOMHOCT
-MHAHCOBY aKTHBH, OTYUTAHU IO CIIPABEIJIMBA CTOMHOCT B MedandaTa win 3aryoara;
- (MHAHCOBY aKTHBH Ha Pa3MOJIOKEHHE 3a TIPOJax0a;

C m3KiII04YeHNE Ha HWHBCCTUIIMHU B UHCTPYMCHTHU Ha COOCTBEHHUS KaluyTaj, KOUTO HiaMaT
KOTHpaHa Ma3apHa [ICHA Ha aKTUBCH I1a3ap U YUATO CIIpaBCIJINBA CTOMHOCT HE MOXeE Jia ce
OLICHU HAACKIHO, KAKTO U ACPUBATUBH, KOUTO Ca 06B’bp3aHI/I C HCKOTHPAHU HHCTPYMCHTHU Ha
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COOCTBEHUS KalMTal WK TPAOBa J1a Ce ypeasaT upe3 MPEXBhPISHETO Ha TaKMBAa HEKOTHPAHU
MHCTPYMEHTH Ha COOCTBEHUS KalluTall, KOUTO CE OLEHABAT 110 IIeHa Ha MPHUI00UBaHE.

e [lo amopTH3UpaHa CTOMHOCT C U3MOI3BAHETO HA METOIa Ha €(DEKTUBHHS JTUXBEH
MPOLEHT

-KpCAWUTHU 1 B3CMaHU,
- MHBECTUIIUY IbPXKAHU 0 TAJIEK;
[TewanOu u 3aryou oT GUHAHCOBH aKTUBU

e [levanOu u 3aryOu, KOUTO BH3HUKBAT OT MTPOMSHATA Ha CIIPAaBEJINBATa CTOMHOCT Ha
(MHAHCOBM aKTUBU CE IIPU3HABAT KAKTO CJIE/BA:

-ITeyan6a nnu 3ary6a ot (pMHAHCOB aKTUB WM (PUHAHCOB MACUB, KIACU(PHUIMPAH KATO
OTYMTAH MO CIIPAaBEJIMBA CTOMHOCT B Ievai0aTa Wim 3arydara, ce mpu3HaBa B OTYETa 3a
JOXOMUTE.

- [lewanOaTa unu 3arybara oT HaJM4EeH 3a Mpojaxk6a (pUHAHCOB aKTHB ce MPU3HABA B IPYT
BCEOOXBATEH J0XO/I, C U3KIIIOYCHHUE Ha 3aryOuTe OT 00E3IICHKA U TIeHaIONTE U 3aryOuTe OT
0OMEHHHUTE KypCOBE 10 MOMEHTA Ha OTIMCBAaHE HA (PMHAHCOBHUS aKTHUB. B TO3U MOMEHT
HaTpyIaHarta nedanba Wiy 3ary0a, Mpu3HaTa Ipean B APYTr BCEOOXBATCH JOXO/, CE
npekaacuuImpa oT COOCTBEH KamuTall B IeyaadaTa win 3arydoara KaTo KOPEKITUs OT
npexiacuuKams.

° .HI/IXBaTa, KOATO C€ N3YHCIIABA C U3II0JI3BAaHC HAa METOJa Ha C(i)eKTI/IBHI/IH JINXBECH
IMPOLCHT, CC MpHU3HaBa B OTUCTA 3a JOXOJUTC.

° ]_II/IBI/IILGHTI/ITe OT MHCTPYMCHTH Ha COOCTBEHHMS KaIlUTaN Ha PAa3MOJOKEHUEC 3a
Hpoz(a>K6a CC MMPU3HABAT B OTYUCTA 3a JOXOJUTC, KOIraTO C€ YCTAHOBH IIPABOTO HaA
NpEaApUATUCTO Ha IMOJYYHU IUJIAlIaHeC.

e 3a ¢puHAHCOBUTE aKTUBHU, KOUTO CE OTYUTAT IO aMOPTU3MpPaHa CTOMHOCT, reyanbaTa
WK 3arybara oT akTHBa ce NMPU3HaBa B OTYETA 32 JOXOAUTE, KOrato (pUHAHCOBUST
aKTUB WK (PMHAHCOBUSAT IMACUB C€ OTIIHMCBA WM 00E3ICHIBA M Upe3 Mpolieca Ha
aMOPTHU3UPAHE.

[Ipennpusituero ornucBa GUHAHCOB aKTUB, KOTaTo:
e JIOTOBOPHUTE MIPaBa BbPXY NApUYHUTE MMOTOIH OT (PMHAHCOBUS aKTHUB Ca MU3TEKIIH;
U

e MpexBbpis PUHAHCOBUS aKTUB, KOTAaTO Cca MIPEXBBHPJIEHHU JOIOBOPHUTE IpaBa 3a
NOJIy4aBaHe Ha MapUYHU MOTOLM OT (PMHAHCOBMSA AKTUB MJIM Ca 3ala3eHU
JIOTOBOPHUTE IIPaBa 3a NOJIy4YaBaHEe HAa MApUYHUTE MOTOLM OT (PUHAHCOBHUS aKTHB, HO
€ II0E€TO JOTOBOPHO 33IbJIKCHHE 3a IUIAIAHE HA TAPUYHU IOTOLU Ha €IUH WU
MOBEYE IMOJTyyaTel B ClIOpa3yMeHue U TpaHchepbT OTroBaps Ha yCIOBUsATA 32
OTIMCBAHE.

VYci10Bus 3a OTIIUCBAHE:
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Korato npeanpustTrero npexBbpiu (PUHAHCOB aKTHB, TO OLIEHSIBA CTENICHTA J0 KOSATO IIIe
3ara3y pUCKOBETE U MOJI3UTE OT COOCTBEHOCTTAa BBHPXY (PUHAHCOBUS aKTHUB:

® aKO MPEANPUATHETO NPEXBBPIIN B 3HAUUTEIHA CTENIEH BCUUKH PUCKOBE U MOJI3H OT
COOCTBEHOCTTA BBPXY (PMHAHCOBUS aKTUB, MPEANPUATUETO OTIIHUCBA (PUHAHCOBUS
aKTUB U MPU3HABA OT/EITHO KaTO aKTUBU WJIM ACUBU BCUYKH MPaBa U 3aAbJDKCHUS,
Ch3/1aICHU WU 3ala3eHU IIPpU TpaHcdepa;

° AKO MPCAINPUATHUECTO 3aI1a3u B 3HAYUTCIIHA CTCIICH BCUYKH PUCKOBC U ITOJI3U OT
COOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTHB, MIPEIIPUATHETO MPOIbIDKaBa J1a IPU3HABA
(hMHAHCOBHUSI AKTHUB;

®  aKO IMPEANPHUATUETO HUTO MPEXBBPJIA, HUTO 3ala3Ba B 3HAUUTETHA CTENIEH BCUYKHU
PHUCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY (DUHAHCOBUS aKTHUB, MPEATPUATUETO
ompezens Jallv € 3a1ma3uio KOHTPOJI BbpXY (MHAHCOBUS aKTUB. B TO3M ciydaii:

- aKO MPEATNIPUATHETO HE € 3ara3uiio KOHTPOJI, TO OTIIUCBA (PMUHAHCOBUS aKTUB U
NPU3HABA OTAEITHO KaTO aKTUBH MJIHM MMACHBHM BCUYKH MPaBa U 33bJKECHUS,
Ch3J1aJICHU TIpU TpaHcdepa.

- aKO IpCANpPHUATUCTO € 3al1a3ruI0O KOHTPOJI, TO NPOABbJIKaBa Ja IIPU3HaBa (1)I/IHaHCOBI/I$[
AKTHB O0 CTCIICHTA Ha NPOABJKAaBAllOTO MY Y4aCTHUC BbHB (1)I/IHaHCOBI/I$I AKTHUB.

[Ipu oTriucBaHeTo Ha (UHAHCOBHS AaKTUB pa3jIMKaTa MEXIY:
a) HeromaTa OaJlaHCOBA CTOMHOCT; U

6) CyMarta Ha IOJIYYCHOTO Bb3HAIPaXXJACHUC (BKJ'IIO‘IB&IJ.[O BCHYKHU IMOJTYYCHU HOBU
AKTHBHU, MUHYC BCUYKU IIOCTH HOBU HaCI/IBI/I) 1 BCUYKH HATPYyIIaHU revanou uiu BaI‘Y6I/I,
KOMTO ca Omiu IpU3HATHU JUPCKTHO B COOCTBEHHMS KalluTaa ce IMpU3HaBa B OTUCTA 34
JO0XOOHUTE.

Obe31eHka 1 HechOrpaeMocT Ha (PMHAHCOBU aKTUBU

Hpennpm[THeTo MMPEUCHABA KbM Kpast Ha BCCKU OTUCTCH ICPUOT AAJIM Ca HATTUIIC O00CKTUBHU
JOKa3aTeJICTBa 3a O6€3H€HKaTa Ha (bI/IHaHCOB AKTHUB WJIHN Ha I'pymia OT (1)I/IHaHCOBI/I AKTHBU.

@®uHAHCOB aKTHB WU IpyIa OT (PUHAHCOBU aKTHUBHU CE CYMTAT 32 OOC3IICHEHH U ca
Bb3HUKHAIIM 3aryOu OT 00€31eHKa, KOraTo ca Hajulle OOCKTUBHM JIOKA3aTeICTBA 3a
o0e3IeHKa, MPOU3X0XKIAIIH OT €HO UK IMOBeUe ChOUTHUS, KOUTO Ca HACTBITMIH CIIC]
IbPBOHAYAITHOTO TIPU3HABAHE HA aKTUBa (chOUTHE "3aryda') u Kkorato ToBa chOUTHE 3aryda
(v cpOUTHS) UMa e(PEeKT BbpXY OYaKBAHUTE OBJCIIN MAPHYHH MTOTOIH OT (PUHAHCOBUS
aKTHB WJIHM OT IpyraTa (UHAHCOBU aKTHBH, KOUTO MOTAT JIa CE OICHAT HaIeXTHO. Moxke aa
HE € Bh3MOJKHO JIa C€ HACHTU(DUINPA eTUHIUYHO, CAMOCTOSITEITHO CHOUTHE, KOETO €
npuIHHWIO oOe3reHkara. [1o-ckopo oOe3leHKaTa MOXe Jja € IPUYMHEHA OT KOMOMHUPAHUS
e(heKT Ha HIKOJIKO ChOUTHSI.

3aFY6I/ITe, KOHUTO CC€ OYaKBaT B PE3YJITAaT Ha 6’L,Z[6H_H/IT€ C’b6I/ITI/IH, HC3aBHUCHMO OT TAXHATa
BEPOATHOCT, HE CC IIpU3HABAT.

e (OOe3leHKa Ha ((MHAHCOBH aKTUBH, OTUUTAHH 110 aMOPTHU3UPAHA CTOMHOCT

18



“BHTH3ABOA” AA
IMTPTAOXKEHINA KbM I'OAMIITEH ®ITHAHCOB OTUET
3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2020

AKO uMa OOEKTUBHU JI0KA3aTEIICTBA, Y€ € Bh3HUKHAIA 3aryda OT 00e3IeHKa OT KPeIUTH U
B3CMAaHHS WU OT MHBECTHIIMH JbPXKAHU JI0 MMAJeK, OTYUTAHH 110 aMOPTH3UpPAHA CTOMHOCT,
cyMara Ha 3ary0ara ce OIleHsBa KaTo pas3iinka Mex Iy OajaHcoBaTa CTOWHOCT HA aKTUBA U
HACTOSIIATa CTOMHOCT Ha OYaKBAHUTE OBACIIN HAPUIHH IMOTOLH (C M3KIFOYCHHE Ha
OBbJCIIUTE KPSAUTHHU 3aryOr, KOUTO HE Ca Bh3HUKHAJIH), TUCKOHTUPAHH C IbPBOHAYATHUS
e(CKTHBECH JIMXBEH MPOICHT 3a (PUHAHCOBHUS aKTUB (T. €. €PESKTUBHUAT JIMXBCH MPOIICHT,
W3YKCIICH MTPU IbPBOHAYAITHOTO MIPU3HABaHe). baaHcoBaTa CTOMHOCT Ha aKTHBA CE
HamalsiBa M CyMaTa Ha 3arybara ce mpu3HaBa B Iredanbara uiu 3aryoarta.

L4 O6C3H€HKa Ha CI)I/IHaHCOBI/I AKTHBH, OTYMTAHHU I10 IICHA Ha HpI/I,[[O6I/IBaHe

AKO MMa 0OEKTUBHHM JI0KA3aTEJICTBA, Y€ € Bb3HUKHAJIA 3aryba oT o0e31eHKa Ha ()MHAHCOB
aKTHB OTYMTAH IO IIeHa Ha PUI00MBaHe, CyMara Ha 3arydara oT 00e3I[eHKa ce OIleHsIBa KaTo
pasiinka Mexy OallaHcoBaTa CTOWHOCT Ha (DMHAHCOBUS aKTHB U HACTOSIIATa CTOWHOCT Ha
OYaKBaHUTE OBJICIIU MMTAPHYHU ITOTOIH, JUCKOHTHPAHH C TEKYIIUS Ma3apeH MPOIICHT Ha
BB3BPBIIAEMOCT 32 NOJ00CH (PUHAHCOB aKTUB. 3aryOuTe ce MPU3HABAT B IevyandarTa uiu
3aryb6ara. TakuBa 3aryou ot o0e3lieHKa He MoJyIexaT Ha Bb3CTaHOBSBAHE.

L4 0663H6HK3 Ha (bI/IHaHCOBI/I AKTHBHU HaA PA3IMOJOXKECHUEC 3a npoz[a>K6a

Koraro cnian B cipaBeyiBaTa CTOMHOCT Ha (PMHAHCOB aKTUB Ha pasloJIOKEHHE 3a Mpojaxoa
€ MPU3HAT AUPEKTHO B COOCTBEHMS KamuTal U UMa 00EKTUBHH JJOKA3aTEJICTBA, Y€ AKTUBBT €
o0e3lleHeH, HaTpylnaHaTa 3ary0a, KosiTo € mpU3HaTa B JpyT BCEOOXBATEH J0XOJ, C€ U3BAXKIA
OT KaluTala U ce MPU3HaBa B revyandaTa Uiy 3aryoara qopu ako (UHAHCOBUST aKTUB HE €
OTHHCAaH.

Cymara Ha HaTpyIaHarta 3aryoa, KosTo ce mpekiacuduuupa oT COOCTBEH KaruTaj B
nevanbara win 3arybara, € paziauKaTa MeKIy [leHaTa Ha MpuIo0uBaHe (HETHO OT MOTAIICHUS
Ha TJIaBHUIATa U aMOPTHU3aITUsl) ¥ TEKyIIaTa CIipaBe/IyIiBa CTOMHOCT, MUHYC 3arybaTa oT
oOe3reHKa Ha (DMHAHCOBUS aKTHB, MPHU3HATA P TOBA B IieyandaTa Win 3aryoara.

331"}761/1 oT O6€3L[€HK8., IIPpHU3HATH B nevanbara uin 3ary6aTa, 3d4 HHBCCTULIUA B UHCTPYMCHT Ha
COOCTBEHHUS KaruTal, KJ'IaCI/I(l)I/IHI/IpaH KaTO Ha pas3loJIOKECHUC 3a npoz[a>K6a, HC CC
BH3CTAHOBSBAT B IleyandaTa Uin 3ary6aTa.

3aryOu oT 00e3leHKa, TPU3HATH B Neyandara Wwin 3aryoara, 3a JbJIroB HHCTPYMEHT,
KJIacCU(HUIMPaH KaTo Ha Pa3IOJIOKEHHUE 3a MPOJIak0a, Cce Bb3CTAHOBSIBAT, Bh3CTAHOBEHATA
cyma ce Ipu3HaBa B nieyandaTa win 3aryoara.

ITapuyHm cpeacrea

[TapuuHuTe cpeAcTBa BKIIIOUBAT NApUYHU CPEACTBA B Opoil M 0€3CPOYHU JIETIO3UTH,
CbOTBETHO B JIEBA U BbB BAJyTa.

[TapuuHKTE €KBUBAJIEHTH Ca KPAaTKOCPOUYHU, BUCOKOJIMKBUIHA UHBECTUIIMHU, KOUTO Ca JIECHO
oOpbIfaeMH B KOHKPETHU MAPUYHU CYMH U ChABPIKAT HE3HAYUTENIEH PUCK OT MPOMSIHA B
CTOMHOCTTA UM.

3a menuTe Ha OTYeTa 3a MapUYHHS MOTOK NAPUYHUTE CPEJICTBA BKIIIOYBAT KACOBHUTE
HAJUYHOCTHU U pa3IlIallaTeIHUTEe CMETKH, a MTAPUYHUTE €KBUBAJICHTH () KPAaTKOCPOUHUTE
JIENIO3UTH B OaHKHU, YUHTO OpUTHHAJIEH MaTypHUTeT € mo()Mairsk oT 3 Mecena. OTyera 3a
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MNapUYHUTC IOTOIM 3a MEpruoaa € U3TOTBCH I10 MPEKUA MCTO/, CbI'TIACHO U3WUCKBAHUATA HA

MCC 7.
3a nenuTe Ha U3roTBIHEeTO Ha OTYeTa 3a MapUYHUTE TOTOLM:

-IUTAI[AHKAATA 33 JIMXBU 110 TOJYYCHH 3aeMH C€ BKJIIOYBAT B MAPHYHUTE IMOTOLU OT
(¢vHaHCOBA JIEHHOCT;

- HAapUYHUTEC IIOTOUH, CBBbP3aHU C IOJYUCHU KPCAUTHU (l" J'IaBHI/II_H/I), CC€ BKJIIOYBAT KaTO
MNapu4HU IMOTOLM M3IIOJI3BAHU 3a (1)I/IHaHCOBa HCﬁHOCT;

- MAPUYHHUTE TIOCTHIUICHUS OT KIMEHTH U MapUYHUTE IUIAIAHUS KbM JOCTABUHUIM Ca
npezacraBeHu OpyTHo, ¢ BkiodeH JIJIC (20%);

- ateHusaT JJIC mo moxkynku Ha ABATOTpallHM aKTHBHM CE€ IOCOYBA KaToO “‘Ipyru
NOCTBIUICHHS (IUIalllaHus)”, HETHO KbM MAapUYHHUTE MOTOLM OT OIEepaTUBHA JEHHOCT,
JIOKOJIKOTO TOM ydacTBa M C€ BB3CTAHOBABA 3a€AHO W B OICPATUBHUTE IIOTOLM Ha
JIPY>KECTBOTO 3a CHOTBETHHS TIEPHOJT (MECeIT).

[TpeobnanaBamaTa yacT OT pa3IJiallaHUATA Ce U3BBPILBAT Ype3 CBbP3aHU JIMILIA, a pa3ueTHTe
ChC CBBbP3aHUTE JIMIIA CE MTPUXBAILAT, KOETO CJIE/IBa J]a Ce B3eMe MpeIBU/I IPH aHAIU3UPAHETO
Ha OTYeTa 3a MapUYHUTE NOTOLU Ha J[py’KecTBOTO.

JlsJ10Be U yyacTus

Bcrnuky WHBECTHUIMH TBPBOHAYAIHO CE MMPU3HABAT 110 METOJIa Ha IICHA Ha
npua00uBaHe/ce6ecTONHOCT.

MeTon Ha 11leHaTa Ha npuaAoOHBaHe /ce0ECTOMHOCTTA/ € METO/] 32 OTYMTAHE HA JaJIeHa
WHBECTHIIHS, IPU KOWTO MHBECTHIIUATA CE TIPU3HABA IO IICHA Ha MPUI00UBaHE
/cebectoitnocT/. [IpennpusTeTo mpru3HaBa 10X0/1a OT MHBECTUIUATA €AUHCTBEHO JI0
CTEIICHTA, B KOSITO TO MOJIyYaBa pa3npe/IeiCHUs OT HATPYIIAaHUTE TeYaiOn Ha MPEANPUATHETO,
B KOCTO € HHBECTUPAHO, Bh3HUKHAJIM CJIC] JaTaTa Ha npuaoouBaneTo. [lonydenu
pasmpenecH s, HaBUIIABAIN Te3U NIeUaaOn, ce pasriiekaaT KaTo Bh3CTaHOBSIBAHE HA
WHBECTHUIUATA U CE IPU3HABAT KaTO HAMAJICHUE HA [IeHaTa Ha MPUI00MBaHE
/cebecToMHOCTTa/ HA MHBECTUIIUATA.

VHBeCTUIIMHUTE B ABIIEPHH MPEIIPUATHS C€ OTYUTAT U PECTABAT 110 IICHA Ha
npuaoOuBaHe /cebecToRHOCT/.

I/IHBeCTI/IHI/II/ITe B aCollMUpaHu NpCANPUATHA CC OTUUTAT U MMPEACTABAT 110 LICHA HA
npugoouBane /cedbecToRHOCT/.

HHBeCTI/IHI/H/ITe KOUTO HE ca KJ'IaCI/I(i)I/IHI/IpaHI/I KaTO ABIICPHU N aCOMHUPaHU NPEAIIPUATHA CC
OTYUTAT M0 CIPaBEUINBA CTOMHOCT KiIacu(pUIMpaHu KaTo (PUHAHCOBHU aKTHBU Ha
pa3MooKeHue 3a Mpojiaxkda. B cirydante B KOUTO HHBECTHIIMHTE Ca B KAIIUTAIOBH
UHCTPYMEHTH, KOMTO HSIMAT KOTHpaHa [a3apHa IIeHa Ha aKTUBEH I1a3ap M YUAITO CIPaBEJIHBa
IICHa HEe MOXKE JIa Ce OIPEeAeH HaJISKIHO C€ OTYUTAT IO LIeHa Ha
npu001BaHe/ce6ecTONHOCT.

WuBectuimn kouto ca knacuduuupanu B cborBeTcTBHe MC®PO 5 KaTto nbpxaHu 3a
npojak0a/min ca BKIIOUCHHU B IpyIia 3a U3BaXIaHe OT YHOTpeda, KoATo € KiIacupuuupaHa
KaTo IbprkaHa 3a mpoAak6a/ ce oTuuTaT B cboTBETCTBHE ¢ To3u MCDO.
KpeauTu, THProBckM M Apyru B3eMaHus
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KpenuTure u B3eMaHusTa ca HeJIepUBaTUBHU (PUHAHCOBU aKTHBH C (PUKCHUPAHH WIIN
OIpeesieMH IIJIAIaHNs, KOUTO HE ¢ KOTUPAT Ha AKTUBEH I1a3ap, ¢ U3KIIYEHUE Ha:

® Te3M, KOUTO MPEANPHUITHETO Bh3HAMEpPsIBa J1a MPoJiaie He3abaBHO UIIH B OJIM3KO
Obaele, KOUTO I1e 0bJaT KIacCUPUIMPAaHU KaTO IbpKaHH 3a ThPTyBaHE U TE3H,
KOHUTO TPEANPHUATUETO OINIPEEIIsi PU ITbPBOHAYATHOTO MPU3HABAHE KAaTO OTYUTAHU
IO CTIpaBeUIMBa CTOMHOCT B revas0ara Wiy 3aryoara;

® TC3H, KOUTO NPCANPUATHCTO OIPCACIIA KaTO Ha Pa3IoJIOKCHHUE 3a npona>K6a npu
IIbPpBOHAYAIHOTO IIPU3HABaHE, HJIHU

® TC3U, [IPU KOHUTO AbPKATCIAT MOXKE Ja HAMA Bb3MOXHOCT Ja Bb3CTaAaHOBH B
3HAYUTCIHA CTCIICH LisJlaTa CH II'bpBOHA4YalHaA HHBECTULIUA, C U3KIIIOYCHHE Ha
CJIydyauTe, IIpHU KOUTO IMPUYKMHATA € BJIOIIaBaHC HAa KPEAUTHOTO KAaUCCTBO U KOUTO CC
KJ'IaCI/I(I)I/II_II/IpaT KaTO Ha pa3IlOJIOKCHUC 3a Hpoz[a>K6a.

Karo kpeautu u B3emanus ce Kiacupuuupat GUHAHCOBH aKTUBH BH3HUKHAIH OT JUPEKTHO
NpeIOCTaBsIHE HAa CTOKH, YCIYTH, Tapy WM MApUYHN €KBUBAJIICHTU/THPrOBCKU B3EMaHUS U
KpEeIuTH/.

erI[I/ITI/ITe " B3EMaHUusTa, KOUTO Ca C (bHKCI/IpaH IIagcx C€ oTuuTar 110 aMomeI/IpaHaTa UM
CTOMHOCT.

er,Z[I/ITI/ITe 1 B3CMaHHATa, KOUTO Ca 0e3 (I)I/IKCI/IpaH magex Cc€ oT4yuTar I10 ce0eCTOHHOCT.

[Ipeammarenure pa3xoau, KOUTO KacasT CJIEABAIN OTYETHU TIEPUOIN C€ MPEACTABSAT KaToO
aBaHCOBO NPEBEACHU CYMU HA JOCTABUYMIIM U CE€ BKIIFOUBAT B ThPIOBCKUTE B3€MaHUSI.

JlaHbM 32 Bb3CTAHOBSIBAHE

JlanbuuTe 3a BB3CTAaHOBSIBAHE HE IIPOM3TUYAT OT JOTOBOPHH B3aUMOOTHOULIEHUS, HE CE
KJIacu(UIUpaT B KaTeropuute (pUHAHCOBU aKTHBH. Te BKIIIOYBAT:

()CymuTte Ha Bb3CTAaHOBUMUTE JIaHBIH BbPXY J0X0/1a BbB Bpb3Ka ¢ obyiaraemara
nevanba/manpuHaTa 3aryda 3a nepruoja

()CymuTe Ha TaHBYCH KPEIUT 32 Bb3CTAHOBSIBAHE U MPUXBAILAHE CJIC] Kpas HA OTUYCTHHUS
TIEPHOT

TexymuTe JaHbYHY aKTHBH 3a TEKYILIUS U PEAXOJIHU IEPUOIM CE OLICHABAT 110 CyMarTa, Kosl-
TO c€ O4aKBa J1a Ob/ie B3CTAHOBEHA OT JaHBYHUTE OpPraHH MpU MpUjlaraHe Ha JaHbUHU CTaB-
KU U JAaHBbYHU 3aKOHM, JEHCTBAIM WIM OYaKBaHU J1a BJISA3aT B CHJIA KbM Kpasi Ha OTUETHUS
HEPUOL.

MarepuajHu 3anacu
[Ipennpustuero npuinara MCC 2 3a oT4MTaHe HA MaTepUAIHUTE 3aIlacu:
MarepuaiHu 3amacy ca aKTHBH:
-IbpKaHM 3a MpoJiaXkOa B 0OOWYaiHUS X01 HAa CTOTIAHCKATa JEHHOCT /CTOKH, MPOAYKITHS/;

-HaMHUpaliy €€ B IIPpOLEC Ha ITPOU3BOACTBO 3a TaKaBa np0ﬂa>K6a /He3aB’prJ_IeHO
HpOI/ISBO)ICTBO/;
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-MaTepHUaIHy 3aacy, KOUTO CE U3pax0oaBaT B IIPOU3BOACTBEHMUS IIPOLIEC UIU IIPU
[IPEIOCTaBsIHE HA YCIyTU /MaTepuaiu, CypoOBUHU/.

MatepuanHure 3amacu ce OLEHsBaT IO M0-HUCKATa OT ce0eCTOMHOCTTA WM HETHATA
peayinzyema CTOHHOCT.

CebecToiiHOCTTa HA MaTepUATHUTE 3alIacH MPEACTaBIsABAa CyMaTa OT BCUUKU Pa3XxoH 10
3aKyIyBaHETO, IpepaboTKaTa, KaKTo U JPYTU Pa3xoju, HalpaBEeHH BbB BPb3Ka C JTOCTABSIHETO
UM JIO CETalIHOTO ChCTOSIHUE U MECTOMOJIOKEHHE.

Pasxoaure 1o 3akynyBaHe Ha MaTEPUAJIHUTE 3al1aCy BKJIFOYBAT IOKYITHATA 1IEHA, BHOCHUTE
MHUTA U APYTU HEBB3CTAHOBUMM JaHBLHU, TPAHCIIOPTHUTE PA3XOIU U AP., KOUTO TUPEKTHO
MOraT Jia c€ OTHecaT KbM NMPUA00MBAHETO HA CTOKUTE, MAaTEPHAIIUTE U YCIIYTHUTE.
TBpProBcKUTE OTCTHIIKH, pabaTu U JIp. MOA0OHN KOMIIOHEHTH C€ IPUCTIaZaT MPH OIpeieisHe
Ha TIOKyIIHaTa CTOMHOCT.

Pa3xonute 3a mpepaboTKka BKIIIOUBAT MPEKH Pa3X0IU U CUCTEMATHYHO HAYUCIISIBAHU
MOCTOSTHHU ¥ IPOMEHJIMBYU OOIIH Pa3XxoJ, KOUTO ce MPaBsT MpH npepaboTBaHe Ha
MaTepUaInTe B TOTOBA MPOAYKIIHUS.

[TpomennmuBHUTE OOIIM Pa3XOaU Ce pasNpeaesiT 3a BCsKa IPOU3BeIeHAa eANHNIA Ha Oa3a Ha
PEaTHOTO M3M03BaHE HA MPOU3BOJICTBEHUTE MOIIHOCTH.

[TocTostHHUTE OOIIM Pa3Xoau Ce pa3npenessiaT KbM ce0eCTONHOCTTa Ha MPOAYKIHITa Ha 6a3a
Ha HOPMAJIHUA KallalUTCT Ha IMPOU3BOACTBCHUTC MOIIHOCTH.

KomnuectBOTO O6H_II/I IMOCTOSAHHHU pa3sxoar, KOUTO OTTOBAPAT Ha pa3jIMKaTa MEXIY
HOPMAJIHHA KAallalUTET U AOCTUTHATHUSA KallalUTET CC IIPU3HaBaT 3a pa3xoJu 3a IEpruoja B
KOWTO T€ BH3HUKBAT.

I[pym pa3xoau €€ BKIIIOYBAT B cebecTOHHOCTTA HA MaTCpHUAIITHUTE 3al1aCu CaMO JOTOJIKOBA,
JOKOJIKOTO TC Ca HAlIpaBCHU BBB BPB3KaA C JOBCIKIAAHCTO HA MATCPHUAJIHUTE 3al1aCu 10
HaCTOAIIOTO UM MECCTOIIOJIOKCHHNE U CbCTOSAHUC.

B orpanunuenu ciydau pa3xou 10 NOJA3BaHU KpeAUTH, KOUTo ca omnpeneneHu B MCC 23
Pa3zxonu o 3aeMu, ce BKJIIOYBAT B CTOMHOCTTA HA MaTEPUAIHUTE 3alaCH.

Pazxou KOuTO HE ce BKIIFOUBAT B CE0CCTOMHOCTTA HA IPOM3BEICHATA TPOAYKIIUS U C&
MPU3HABAT KaTO Pa3Xo/IH 3a MEPHo/ia B KOWTO ca Bh3HUKHAJH Ca:

-KOJIMUCCTBA MAaTCpHaJIn, TPYA U APYIr'U MIPOU3BOACTBCHU pa3XOJu U3BbH HOPMAJIHUTC
rpaHunu.

-pa3xoau 3a CbXpaHEHHE B CKIIA/.
-aAMUHUCTPATUBHU Pa3xXoau.
-pa3xou 1o MPOaaKOuUTE.

JloTonKoBa, JOKOJIKOTO MPH MPEJAOCTABIHETO HA YCIYTH CE MOJI3BAaT MATEPUAIHU 3aIlacH, TO
TE ce BKIII0YBAT B ce0ecToiiHOCTa Ha yciyruTe. CebecToifHOCTa ce ChbCTOM IVIABHO OT
pasxoauTe 3a TPyA U APYTUTE Pa3X0JH 3a IEPCOHANIA, 3a€T B IPEIOCTABIHETO Ha yCIyrara,
BKJIIOYHMTEIIHO CIYXKUTEINTE, U3ITBIHABALIM HAaA30pHA JEHHOCT, M ChOTBETHATA YaCT OT
o0muTe pa3xoau 3a TaX. TpyabT U Ipyru pa3xolu, CBbP3aHU ¢ MPOJaKOUTe U 00U
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aJIMUHHUCTPATUBEH MEPCOHAJI, HE CE BKIIFOYBAT, a CE NPU3HABAT 3a Pa3X0/JH B IEPHO/IA, B
KOWTO ca Bb3HUKHAJIU.

[MoTpebaeHneTo Ha MaTePHATIHU 3aITaCH CE OICHSBA 110 CPETHO MPETErIeHA CTOWHOCT.

CebecToiiHOCTTa HA MaTepUAIHUTE 3allaCH MOXE J1a HE € Bb3CTAaHOBUMA, B ClTy4yall ue Te ca
MOBPEJICHU WM Ca LSJIOCTHO WM YaCTUYHO MOPATHO OCTapesu, WK aKo UMa CIaj B
npoaaxHuTe UM HeHH. ChIo Taka ce0eCTOHHOCTTa Ha MaTepUAIHUTE 3allack MOXe Ja He
ObJIc BH3CTAHOBUMA, aKO MPUOIM3UTETHO OMPEICICHUTE Pa3X0/IU 32 3aBbPIIBAHE WU
NPUOJIM3UTEITHO OTNPEACTICHUTE PAa3X0AH, KOUTO 1Ie ObJIaT HAlIPaBEHH 32 OCHIIECTBSIBAHE HA
npoaaxo0ata, ca ce yBeIHMUMWId. MaTepruanHuTe 3aracu ce HamalsiBaT 10 HETHATa peainzyeMa
CTOMHOCT Ha 0a3ara Ha OTHeTHU no3uliuu. [Ipu HsIKOM 00CcTOsATEIICTBA 00aUe MOXKE /1a Ob/Ie
MOJXO/AIIO Ja c€ TPYyNUpaT CXOJAHU WIH CBbP3aHU MO3UIINH.

KbM Bceku cienBall nepruos ce mpaBu HOBA OLIEHKA HA HETHATa peaju3yeMa CTOMHOCT.
Koraro ycnoBusTa, 10BeIH 10 CHUYKaBaHE HAa MaTEPHAIHUTE 3alacH MO TAXHAaTa
ce0eCTOMHOCT, Bede He ca HaJIUIIEe WM KOTaTo MMa SICHO JIOKA3aTeJICTBO 3a yBEJIHMUEHHE B
HETHATa pealn3yemMa CTOHHOCT 3apaJy MPOMsSHA B UKOHOMUYECKUTE OOCTOATENICTBA, CymMaTa
Ha 00e3IIeHKaTa ce Bh3CTAHOBSBA TaKa, 4Ye HOBaTa OajaHcoBa cyma € mo()HUcKaTa OT
ce0ecTOMHOCTTa U MpepasriielaHaTa HeTHa peajn3yeMa CTOMHOCT. Br3cTaHoBsIBaHETO €
OTrpaHMYEHO JI0 CymMaTa Ha I'bpPBOHAYaJHATA 00E31CHKA.

[Tpu npoxaxba Ha MaTepUaIHU 3aacy, OajJaHCOBaTa CyMa Ha T€3U MaTepUAITHH 3alacy ce
NpU3HAaBa KaTo Pa3Xo/]l Mpe3 Mepruoa, mpe3 KOWTO ChOTBETHUSAT MpUXo. ¢ npu3Hat. Cymara
Ha BCsiKa 00e3IIeHKa Ha MaTepUATHUTE 3aIlacH JI0 HETHATa UM peajn3yeMa CTOMHOCT, KaKTo U
BCHYKH 3ary0H OT MaTepUalTHH 3allacy Ce MPU3HABAT KaTo pa3XoIu 3a NepHoia Ha
o0e3IieHKaTa WK Ha Bb3HUKBAaHETO Ha 3aryoute. Cymara Ha €BEHTYAIHOTO OOpaTHO
BB3CTAHOBSIBAHE HA CTOMHOCTTA HA 00E3LIEHKAaTa Ha MaTCPUATHUTE 3aMacH, Bb3HUKHAJIA B
pe3yJiTaT Ha yBEJIMYCHUETO HAa HETHATA pean3yeMa CTOMHOCT, Ce MPU3HABa KaTO HAMAJsIBaHE
Ha CyMaTa Ha MPU3HATUTE PAa3XO/IM 32 MATCPUAITHH 3alacy Mpe3 Mepuoja, mpe3 KOUTo
BB3CTAHOBSBAHETO € BH3HUKHAJIO.
Hsikon MaTepualiHu 3amacu Morar Ja ObJJaT OTHECEHH 10 CMETKHUTE Ha IPYTU aKTHBH, KaTo
HapUMep MaTepHATHH 3allaCH, KOUTO CE U3IMO0I3BaT KaTO KOMIIOHEHT Ha Ch3/IaJJCHUTE OT
CaMOTO MPEANPUATHE COOCTBEHH UMOTH, ChOPBKEHUS U 000pyaBaHe. MaTepHaIHUTe 3amacu,
OTHECCHH KbM JIPYT aKTUB, CE IPU3HABAT 3a Pa3XoJ B MPOABIKECHHUE MOJIC3HUS )KUBOT HA
aKTHBA.

AKTHUBH JbPKaHH 32 MPOIAXKOa

Karto aktuBu appxanu 3a npoaaxoa ceriaacHo MC®PO 5 ce knacuduimpaT HETEKYIIH
aKTHBH, YHATO OaJIaHCOBA CTOMHOCT 1ie OhJIe Bb3CTAaHOBEHA MIO-CKOPO Ype3 CIeKa 3a
npoax0a OTKOJIKOTO Ype3 MPo IbJlKaBalia yrnoTpeoa.

AXTUBUTE TBp)KaHU 3a MPOJak0a ce OIEHSBAT IO MO-HUCKATa OT OajlaHCOBaTa UM CTOMHOCT
U CIIpaBeIMBaTa UM CTOMHOCT HaMaJleHa C pa3XxoAuTe 3a Mpojaxoara.

3ary0a oT 00e3leHKa ce MPU3HABa MPU BCAKO MbPBOHAYAIHO MJIH MTOCIISIBAI0 HAMAJICHUE Ha
CTOWHOCTTa HAa aKTHBU JBPKaHU 32 IPoJaxkoa.

[Tedanba oT mocneABalIo yBeTUUEHUE HA CIIPaBeIJIMBH CTOWHOCTH, HAMAJICHH C Pa3XOIUTE 3a
npogax0a Ha aKTUBH JIbPXKaHH 32 Ipoax0a ce Mpu3HaBa 10 pa3Mepa Ha 00e3IeHKaTa Ha
CBhOTBETHHS aKTUB HauucieHa npeau, cbrimacio MCC36 u MCPOS.
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Co0cTBeH KanuTaJl
CoOCTBEHUAT KanuTal Ha IPEANPUSITUETO CE ChCTOU OT:
OcHOBeH KanuTall BKJI0YBALL

e Perucrtpupan xkanuTana —MpeACTaBEeH 110 HOMUHAJIHA CTOWHOCT ChIIACHO ChAEOHO
peleHue 3a perucTpanus

AKXO TpeAnpUATHETO TPHA00HE TOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBEHHS KAaINUTAaJ, TE3H
MHCTPYMEHTH (M3KYIEHU COOCTBEHU aKIMK) ce MpUcHaaaT oT coocTBeHus kanutai. He ce
NpU3HaBa HUTO Meyanda, HUTO 3aryda OT MOKyIKara, Mpojaaxoara, eMUTHPAHETO WIIH
00€3CHJIBAHETO HA MHCTPYMEHTH Ha COOCTBEHUSI KalUTall Ha MPpeAnpusiTueTo. Takua
00paTHO U3KYIEHU aKIMK MOTaT Jia ObaT MPUAOOUTH U JbPIKaHU OT MPENNPUATHETO WU OT
JpYyTH WICHOBE HAa KOHCOJIMAMpPaHaTa rpyna. [ImaTeHoTo mit Moayd4eHOTO Bh3HArPaKICHUE
ce MpHU3HaBa JUPEKTHO B COOCTBEHUSI KAIUTAIL.

[Tpn u3naBaHeTo WM NPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHUS KalnTall
NPEANIPUATHETO TIPABH PA3IMYHU Pa3Xoau. Te3u pa3xoau oOMYaifHO BKIIFOUBAT PETHCTPALIHS
U JIPYTU 3aKOHOBU TaKCH, U3IUIATEHH CYMU Ha MPaBHU, CYETOBOJAHU U IPYTU NPOPECUOHATHH
KOHCYJTaHTH U Ipyru nmogoouu. [Ipu kanuranoBa cliesika pa3xoauTe Mo CeNIKaTa ce OTYUTAT
CUETOBOJIHO KaTO HaMaJIeHUe Ha COOCTBEHUS KamuTal (HETHO OT BCUYKH CBBP3aHU
npedepeHIun 3a JaHbK BEPXY JOXOAMUTE) 10 CTETIEHTAa, B KOSTO Ca JOIBJIHUTEIHH Pa3Xo/y,
IIPSIKO CBBP3aHU C KalUTalloBa CJlIeKa, KOUTO B MPOTUBEH ciydail Onxa Omiu n30erHary.
Pa3xonuTe 1o KanuTanoBa ClIeNIKa, KOSITO € H30CTaBeHa, Ce MPU3HABAT KaToO Pa3Xol.

PCBGpBI/I BKJIIOYBAIIlH:

e PesepB OT mocienBay OneHKH — GOPMHUPAH MO0 U3UCKBAHUATA 3a OTYUTAHE
ycranoBeHu B MC®O u npuaraHata C4eTOBO/IHA MOJIUTUKA;

e (OOmmWm pezepBu — 0Opa3yBaHM OT pas3npeesieHUe Ha rmevyanda chriIaCHO H3UCKBAHUATA
Ha TeproBckus 3akoH Ha Pbbearapust u yupeIUuTeIHUS aKT HA TPEANPUATHETO.

e Jlpyru pe3epBu — 00pa3yBaHu IO pPeLIEHHE Ha COOCTBEHUIIUTE Ha KalMTaia
®uHAHCOB pe3yNTaT BKIIOYBAIIL:

Hepasnpenenena kbM Kpasi Ha OTYETHUS IEPUO HATpyHaHa nedyanbda oT MpeIxo Hu
TIEPUOIH.

Henokputa KbM Kpast Ha OTYETHHSI IEPUOJ HATPYIIaHa 3ary0a OT MPEAXOAHHU MIEPUOTH.
[Tewan6a/3aryda ot nepuoa.
Texkymu U HeTEKYIIH MACHBH
[TacuB ce kmacuduImpa KaTo TEKYyIIl, KOTaTO OTrOBaps Ha HAKOW OT CJICAHUTE KPUTCPHUH:
e 0YaKBa Ja ype/H MacuBa B CBOSI HOPMAJICH ONICPATUBCH IIUKDI;
e JIbPXH MACHBA MPEIUMHO C [IEJT ThPTyBaHe;

® [acUBBT ClIeJ[Ba 1a ObJIe YPEICH B pAMKUTE HA IBAHAIECET Mecela clie] Kpas Ha
OTUYETHUS MEPUOT,
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N

® TIpeNNpUATHETO HAMA OE3yCIIOBHO MPABO J1a OTCPOUBA YPEXKJAHETO Ha ITacuBa 3a
HepuoJ Hali-MaJIko JIBaHaJIeCeT Mecelia Cliel] Kpasi Ha OTYETHUS MEPHO/.

[Tacus ce knacuduImpa KaTo HETEKYIL, aKO He OTTOBAps Ha KPUTEPHUUTE 3a KIIaCU(PHUIIUPaHE
KaTo TEKYII.

[MTacuB ce wiacudumpa KaTo TEKYII, KOraTo CJeBa Jia C€ YPeau B pAMKHUTE Ha JIBAHAICCET
Mecelia OT Kpasi Ha OTYETHHSI IEPHOJI, JIOPU aKO:

¢ [IbPBOHAYAJIHUAT CPOK € Ou 3a nepuon mo-AbJbI OT ABAHAACCCT MECCla,; U

e clej Kpas Ha OTYCTHHUS MEPHOJ U Npean (PMHAHCOBUTE OTYETH JIa ca 0JJOOpPCHH 3a
myOJIMKyBaHe € CKIIF0YEHO CIIopa3syMeHue 3a pepruHaHCcupaHe UK 3a HOB
MIOTaCHUTEJICH TUIaH Ha ABJIrOCpOYHa Oasa.

PdunancoBu NacuBMH
[Mpennpustuero npunara MCPO 9 npu oTunTaHe Ha PUHAHCOBU TTACHBH.

DHUHAHCOB ITACUB € BCEKU IACHUB KOUTO € :
° JIOTOBOPHO 3aJTbJDKEHUE :

- 1a ce TPEAOCTABST MAPUYHU CPEACTBA WIN APYT (PMHAHCOB aKTUB HA JAPYTO
HPEANPUITHE;

nim

- Ja CC PasMCHAT (bI/IHaHCOBI/I AKTUBHU UJIN (I)I/IHaHCOBI/I MMacuBU C APYTo NpeAnpusITUC
Ipu yCJIOBUA, KOUTO Ca IIOTCHIUAJIHO He6HaFOHpI/IHTHI/I 3a NOpeANpUsATUCTO,

HJIn

) JIOTOBOP, KOWTO 111e ObJIe WU MOXKe /1a ObJIe ypeIeH B UHCTPYMEHTH Ha COOCTBEHUS
KamnuTall Ha MPEANPUITHETO U €:

- HEJepUBATHUB, 32 KOWTO MPEANPHUATHETO € WU MOXKeE /1a ObJIe 3abIIKSHO Ja
MPEI0CTAaBH MPOMEHINB OpOi MHCTPYMEHTH Ha COOCTBEHUS CU KaUTAIT, UITN

- JIepWBaTHB, KOWTO Ie OBJC MU MOXe J1a ObJIe YPEIeH Ype3 pa3MsHa Ha PUKCUpaHa
cyMma MapuyHH CPeACTBa WK APYT (DUHAHCOB aKTHUB 3a PUKCUpPaH OpOit HHCTPYMEHTH
Ha COOCTBEHHS KalHMTall Ha MPEANPUATHETO. 3a Ta3H 1€l HHCTPYMEHTHUTE Ha
COOCTBEHUS KalMTall Ha MPEANPHUITAETO HE BKIIIOYBAT Bb3BpbIlacMH (DUHAHCOBU
UHCTPYMEHTH, KJIACH(DUIIPAHN KATO MHCTPYMEHTH Ha COOCTBEHUS KalUTaj, KOUTO
Hajlarat Ha TPEIIPUSITHETO 3aIbJDKEHUETO Ja IPEI0CTaBH Ha JIpyra CTpaHa
MMPOMOPUUOHAJIICH AAJI OT HCTHUTC aKTUBU HaA MPCANPUATUCTO CaMO IPU JIMKBHU AL,
WJIM MHCTPYMEHTH, KOMTO Ca JJOTOBOPH 3a OBJICIIO MOJTy4aBaHe UK MPEJOCTABSIHE Ha
HHCTPYMCHTHU Ha COOCTBEHMS KaIlUTalI Ha MpEaApUATHUCTO.

DUHAHCOBUTE MHCTPYMEHTH-TTACUBH C€ KJIaCH(PUIIUPAT B CICTHUTE KAaTETOPUH CHIIIACHO
n3uckBanuaTa Ha MCC 15:

e OUHAHCOBM MACHBH, OTYMTAHU I10 CIIPABEIMBA CTOMHOCT B MevandaTta Wiy 3arybara:
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- KITacu(pUIMpPaHU KaTO AbPKaH 3a ThpryBaHe

- IPY ITBPBOHAYAITHOTO MY IPU3HABAHE CE OINPEIeys OT IPEIIPUIATHETO 32 OTYUTAHE
0 CTpaBeJIMBa CTOMHOCT B Tievasi0aTa wiH 3aryoara

duHaHCOBU maCuBU, OTYUTAHU IO AMOPTU3HUPAHA CTOMHOCT

DOUHAaHCOBY MaCHBH CE IIpHU3HaBaT B OTYCTA 3a (bHHaHCOBOTO CBbCTOAHUC, KOTraTO

npeanpuiATUCTO CTAHC CTPAHA IO JOTOBOPHUTC YCJIOBUA HAa HHCTPYMCHTA.

[Tpu mppBOHAYAIHOTO TPU3HABaHE (PMHAHCOBUTE MMACHUBU C€ OTYHUTAT IO CIIPaBEAIMBATA UM
CTOWHOCT, TUTFOC B CITy4ail Ha ()MHAHCOBYU TIACHBH, KOUTO HE C€ OTYHTAT IO CIIPABE/IINBA
CTOWHOCT B IeJasioara Uiy 3aryoara, pa3xoJuTe 1o CJeliKaTta, KOUTO C€ OTHACHT MPSKO KbM
MPpUA00MBAHETO WIIM M3aBAaHETO Ha (PMHAHCOBUS MTACHB.

[TocnenBamia oreHka Ha PUHAHCOBU TTACUBU

e Ilo crpaBeynBa CTOMHOCT
-(MHAaHCOBM MACHBM, OTYUTAHHU I10 CIIPABEUIMBA CTOMHOCT B IeyanbaTa Wiu 3aryoara;

C u3KIIIOYEHUE HA TACUBUTE - JCPUBATUBHU, KOUTO ca OOBBP3aHU C HEKOTUPaH
WHCTPYMEHT Ha COOCTBEHUS KaIllUTal U TPsIOBa Ja ce ypeasT upe3 MPEeXBbPIISTHETO HA
HEKOTHpPaH WHCTPYMEHT Ha COOCTBEHUS KalMTAaJl, YUATO CIPABEIJINBA CTOMHOCT HE
MOJKE Jia C€ OLIEHU HaJEeKIHO, KOUTO CE OTYMUTAT IO LIeHa Ha MPU1001BaHE;

e [lo amopTH3UpaHa CTOWHOCT C U3MOJI3BAHETO HA METO/A Ha e()eKTUBHUS JTUXBEH
MIPOLEHT

-BCUYKH OCTaHAJIN (I)I/IHaHCOBI/I IIaCuBHU

[Teyan6u u 3ary0u oT (PMHAHCOBH MMACKBU CE€ IPU3HABAT:

[TevanOu u 3aryou oT pUHAHCOBU MACHBH, KIACU(PHUIIMPAHHA KAaTO OTYUTAHU TI0
CIIpaBeyTMBa CTOMHOCT B Tevai0aTa Wiy 3aryoara, ce pru3HaBaT B OTYETA 32
JOXONUTE;

Ileyan6aTa v 3ary6aTa oT (bl/IHaHCOBI/I IMaCMBU KOUTO CC OTUUTAT 110 aMOpPTHU3HUpPAHA
CTOMHOCT ce [pu3HaBa B OTUCTA 34 JOXOOUTC, KOTraTO q)HHaHCOBI/IH nmacuB C€ OTIIMCBA
H Upe3 npoueca Ha aMOPTU3UPAHE;

[Ipennpustrero ornucea (UHAHCOB NMAacUB (WK YacT OT (PMHAHCOBUS NACHB) , KOIaTo TOM €
IIOTACEH - T. €. KOTraTo 3aJbJIKCHUETO, ONPEJENIEHO B JOrOBOpA € OTHNAAHANO0, AHYJIUPAHO UIH
CPOKBT MY € H3TEKbII.

[Tpu oTnyicBaHe Ha (PUHAHCOB MMACKB pa3jIMKaTa MKy OallaHcOBaTa CTOMHOCT Ha (PUHAHCOB
nacuB (WJIM Ha 4acT OT (MHAHCOB MACUB), KOWTO € MPEKpaTeH WM MPEXBHPIICH Ha TpeTa
CTpaHa M IJIATEHOTO Bb3HATPAXKIACHHE, BKIIOUNUTEIHO MPEXBBPICHUTE U MOCTH HENApUIHH

AKTUBU U MMAaCHUBH, CC IIPpHU3HABA B OTUCTA 3a JOXOJUTC.

THproecku U APYru 3aJbJKeHUs M KPeIuTH

KpenuTh, THproBCKu U Jpyru 3aAbDKEHNS ca (PUHAHCOBH MACHBH Bh3HUKHAIN OT JUPEKTHO
[IOJIy4aBaHE Ha CTOKH, YCIIYTH, TapU WIK TIAPUYHU €KBUBAJICHTU OT KPEIUTOPHU.
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Crnen mppBOHAYATHOTO MPU3HABAHE KPEAUTUTE U ThPTOBCKHUTE 3abJKEHUS, KOUTO ca 6e3
¢uKcHpaH Majgex ce OTYUTAT 0 OLEHEHATa MIPU MPUI00MBAHETO UM CTOMHOCT.

Kpenuture u 3a1pKCHAATA, KOUTO ca ¢ (PUKCHpaH MK CE OTIUTAT 110 aMOPTU3UPAHATA
UM CTOHHOCT.

JlaHbYHM 3a0bJIKEHUS

TeKyH_II/ITe JaHBYHU 3abJDKCHUA Ha MPECANIPUATUCTO HC MMPOU3TUYIAT OT JOIOBOPHU
B3aMMOOTHOIICHUA U HE CC KJ'IaCI/I(bI/II_II/IpaT KaTo q)HHaHCOBI/I nmacuBu. Te BKIIIOUBAT:

- TexymuaT JaHbBK BbPXY J10X0/a 3a TEKYLIUSA U IPEAXOJAHU IIEPUOAM CE NPU3HABA KATO
[IaCUB JI0 CTEIIEHTA, 10 KOSATO HE € IIJIaTCH.

- TGKYIIII/I 3aABJDKCHUA 3a JaHBbUW CBhIVIACHO APYTY JaHBbYHH 3aKOHH.

TekyumuTe JaHBYHU MTACUBH 32 TEKYIIUS U PEIXOIHU MEPUOAH CE OIIEHSBAT 10 CyMaTa, KOsi-
TO CE€ OYaKBa Jia ObJie TJIATCHA Ha JaHBYHUTE OPTraHU IPHU NpHIaraHe Ha JaHbYHU CTAaBKU U
JNaHBYHU 3aKOHH, JEHCTBAIA KBbM Kpas Ha OTYCTHHS TIEPHOI.

be3pb3Me3gHn CpeacTBa nNpeaoCTaBeHu OT AbpKaBaTa

be3Bb3Me3iHU cpesicTBa MpelocTaBeH! OT Ibpxkasara cbriiacHo MCC20 ca momorn ot
Ibp)KaBara /IPaBUTEIICTBOTO, IbPKABHUTE areHIIMKU | Jp. HOJOOHH OpraHu, KOUTO MOTat Ja
ObIaT MECTHH, HAITMOHAIHU WJIM MEXAYHApOIHH/ 1101 (hopMaTa Ha MPEXBBPIISTHE HA pecypcu
KBbM TPEANPHUATHETO B 3aMsIHA HA MHHAJIO WJIH OBJICIIO CHOTBETCTBHE C ONIPEIEIICHH YCIOBHSI
110 OTHOIIIEHHUE HAa ONIEPATHBHUTE IEHHOCTH HA MPEANPUIATHETO. Te u3KIouBaT GpopMu Ha
NPaBUTEJICTBEHA IIOMOIII, KOUTO HE MOTaT B PAMKUTE Ha Pa3yMHOTO J1a ObJIaT OCTOHHOCTEHH
U CJICTIKH C IbpKaBaTa, KOUTO HE MOTaT J1a ObJIaT pasrpaHMYCHN OT HOPMAJIHHUTE THPTOBCKH
CIIEJIKH Ha IPEANPHUITUETO.

be3Bb3MesnHu cpeacTBa, CBbP3aHU C aKTUBH, ca 0€3BB3ME3THH CPE/ICTBA
MPEJOCTABEHU OT JbprKaBaTa, YUETO OCHOBHO YCIIOBHE €, Y€ MPEANPUITUETO, OTTOBAPSIIO HA
YCIIOBUSATA 32 TIOJYyYaBAHETO UM CJIeJ[BA Ja 3aKyIH, Ch3/a/le WIH IO IPYT HAYUH J1a puaooue
JIBIATOTPAHU aKTHBHU.

be3pn3mesnau cpeacTBa CBbp3aHU C IPUXOJHU, Ca 6C3B’b3Me3,Z[HI/I cpeacrBa npcaoCTaBCHU OT
AbpiKaBaTa, pa3JIndHU OT OHE3U CBbP3aHU C aKTHUBH.

be3Bb3mesiHu cpencTBa MPEeNOCTaBeHH OT JbpkKaBaTa C€ MPEJCTaBAT KAaTO MPUXOAU 32
OblIeny ePUOIU, KOUTO CE MPU3HABAT Ha MPHUXOJ CHCTEMATHYHO W PAIIMOHAITHO 3a CPOKa Ha
IIOJIE3HUS )KUBOT Ha aKTHBA.

be3Bb3mesHu cpencTBa MPEOCTaBeHU OT JAbprKaBaTa, CBbpPaHU C MPUXOJIU CE MPEJCTaBAT
KaTo MPUXOJH 3a OBJCIIN MEePUOIU, KOUTO CE MPU3HABAT HA MPUXOJ B MOMEHTA B KOWTO CE
MIPU3HABAT Pa3XOAUTE 32 TOKPUBAHETO HA KOUTO €A MOITYYEHHU.

3aab/KeHUs1 KbM MEePCcoHAJIa M MPOBU3KMH 32 IbJTOCPOYHH J0X0IH HA
NepcoHaIa

3aabIKEHUsI KbM MEPCOHAN BKIIIOUYBAT 3aIbJKEHUS HA IPEANPUATHETO 1O MOBOJ HA MUHAI
pr,Z[ ITIOJIOKCH OT HACTUA HCpCOHaJI U CBOTBCTHUTC OCI/II‘ypI/ITCJIHI/I BHOCKH, KOUTO C€
U3MCKBAT OT 3aKoHOaTesiIcTBOTO. ChrimacHo u3nuckBanuara Ha MCC 19 ce BkiouBar u

HAQYUCJIICHUTC KPAaTKOCPOUHH JOXOAW HaA IICPCOHATIA C IMPOU3XO0/J HEIIOJI3BAHU OTIITYCKH Ha
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NepcoHaa U HAYMCICHUTE Ha 6a3a Ha ACHWCTBAIUTE CTABKU 32 OCUTYPSBAHE, OCUTYPUTEITHU
BHOCKH BBPXY TE€3U JOXOJIH.

CwriacHo n3uckBanusTa Ha MCC 19 ce mpaBsiT NpoBU3UH 32 ABJITOCPOYHH TOXOJIU Ha
[IEpCOHAA MIPEICTABEHU 110 CTOMHOCT OT aKTIOEPCKA OLICHKA.

IIpoBu3un

HpOBI/I3I/II/ITe Ca 3abJIKCHUA C HCOIIPCACIICHA CPOYHOCT UJIU CyMa.

[IpoBu3uM ce nmpu3HABAT MO MOBOJ HA KOHCTPYKTUBHU M TIPABHU 33 IbJDKCHUS, Bb3HUKHAIIN B
pe3yaTaT Ha MUHAIHM ChOUTHS ChIriacHO n3nckBanusita Ha MCC 37.

[IpaBHO 3a1BJKEHUE € 3aIbIKEHUE, KOETO MPOU3/IH3a OT:
e JIOTOBOP (CIIOpel HETOBUTE M3PUYHU KJIAy3U U TIO Moipa30oupaHne);
® 3aKOHOJATEJICTBO;
5010751
® JIpyro ACMCTBHE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJLDKCHUC € 3aIBJDKCHUC, KOCTO IIPOU3JIin3a OT ﬂCﬁCTBHHTa Ha
IpeaAnpusaTUCTO, KOraTo:

e Ha 0a3aTa Ha yCTaHOBEHA TEHJEHIIUS Ha MPEAX0/IHA IPAKTHUKa, MyOIUKyBaHU
HOJUTUKYU WIN JOCTAThYHO CrieUU(UYHO TEKYILO TBbPACHHUE MIPEANIPUITHETO €
II0KAa3aJI0 Ha APYTU CTPaHU, 4€ € FOTOBO Ja IPUEME OIPEAEIECHU OTTOBOPHOCTH;

u

® KaTo pE3yJTaT MpCAnpruATUCTO Ch3aaBa y APYTUTC CTPAaHU OIIPCACIICHO OYaKBAaHC,
4C 1IC U3I'BbJIHU TE3U OTTOBOPHOCTH.

HpOBI/ISI/IH CC IIprU3HAaBa TOraBa, KOraTo:

® MPEANPUATHETO UMa HACTOSIIO 3abJKEHHE (IIPABHO MWIIM KOHCTPYKTUBHO) KaTo
pe3ynTat OT MUHAJIU ChOUTHS,

e UMa BEpPOATHOCT 3a IMOTacsiBaHe Ha 33bJDKEHUETO J1a Ob1e He0OXOIUM TTOTOK
pecypcH, ChIabprKall MKOHOMUYECKH TOJI3H; U

® MOXKCE Oa 6’5,[[6 HallpaB€Ha HAJIC’)KAHA OLICHKA Ha CTOMHOCTTA Ha 3aIbJIXKCHHUETO.
Axo Te3n YCJIOBUA HE Ca U3IIBJIHCHH, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3umTE Cce mpU3HABAT 10 Hail-noOpaTa NMpUOIN3UTENIHA OLICHKA Ha PHKOBOJCTBOTO Ha
NPEANPUATHETO KbM Kpast Ha OTUETHHS IIEPUOJI 33 PA3XOIUTe, HEOOXOIUMHU 3a ypeKJaHe Ha
HACTOSIILOTO 3aIbIKCHUE.

[Tpu3HaTHTE CyMH Ha IPOBU3HH C€ MIPEPa3IIIekKIAT KbM BCEKH Kpail Ha OTYETEH MEPHO U Ce
MIPEU3YHUCIIABAT C 1€ J1a ce 0Tpa3| Haii()moOparTa TEKyIla OlCHKa.

IacuBu xbpxanu 3a npoaaxkoa MCPO 5

CwriacHo n3ukBanusta Ha MCOOS npeanpusatueTo knacupuiupa Kato NacUBH IbP>KaHU 32
npojaxk0a, MACUBH BKJIFOYEHH B TPYIa 3a U3BaXKIaHe oT yrnoTpeba. [lacuBure ce oneHsBar B
CBHOTBETCTBUE ¢ n3nckBauugara Ha MCDPO5.

OTcpoqe}m JAHBYHHU AKTHUBHU U TIACUBH
28



“BHTH3ABOA” AA
IMTPTAOXKEHINA KbM I'OAMIITEH ®ITHAHCOB OTUET
3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2020

OTCpO‘{eHI/ITe JaHBYHU aKTUBU U MTACUBU CC IPU3HABAT 3a BPCMCHHU PA3JIMKU MCIKIAY
JaHbYHAaTa OCHOBA Ha aKTUBHUTEC U ITACUBUTEC U TAXHATa OajaHCcoBa CTOMHOCT KbM Kpas Ha
OTUYCTHUA TICPUOL.

OTCpO‘ICH JaHBYCH IMaCHB CC IIPpHU3HAaBa 3a BCUYKU IbJIDKMMU B 6’I)I[€HII/I nepuoau CyMmu Ha
JaHblU CBBbP3aHU C obnaraemMu BpPCMCHHU PA3JIUKH.

OTCpO‘—IeH JaHBYCH aKTHUB CC IIPpHU3HAaBa 34 Bb3CTAHOBUMUTC B 6’B)I€HH/I nepnuoa CyMmu Ha
JaHBbIU CBBbpP3aHU C IIpUCIIaAalld C€ BPEMCHHU PA3JIMKU, IIPEHOC HAa HCU3IIOJI3BAHU JaHbYHU
3aFY6I/I U KPCAUTH OO CTCIICHTA, 10 KOATO € BEPOATHO Ia ChbIICCTBYBA obOnaraema neqan6a,
Cpeily KOATO Aa MOTart Jia C€ U3IO0JI3BaT.

KBM Kpas Ha BCEKH OTUETEH NEPUOA NPEATNPUATUETO MIPEPaA3IIICKIa HEIPUZHATUTE
OTCPOYEHH JAHBYHU aKTHBU. lIpennpusarnero npu3HaBa HENPU3HATUTE B IIPEIXOIEH NIEPUOJ
OTCPOYEHU JIaHBYHU aKTUBH JI0 CTEIIEHTA, 10 KOATO CE € NOSIBIJIa BEPOATHOCT ObjaenaTa 00-
Jaraema nedvasiba /a mo3BOJIsIBa Bb3CTAHOBSABAHETO HA OTCPOYEH JAHBYEH aKTHB.

banancoBara CTOWHOCT Ha OTCPOUYEHHUTE JaHBUHU aKTHUBHU C€ Tpepas3riiexk/ia KbM BCEKH Kpail
Ha oTueTeH nepuos. Ilpeanpustuero HamasnsBa OanaHcoBaTa CTOMHOCT HA OTCPOUEHUTE
JAHBYHU aKTUBH JI0 CTEIEHTA, 1O KOSTO Beue He € BEPOsTHO J1a Ob/ie pealu3rpaHa J0CTaThy-
Ha obyaraema rnevanba, KosTo J1a MO3BOJIsIBA Ja CE ONOJI30TBOPHU MOJI3aTa OT YACT WIIU LIETHS
OTCPOYEH JIaHbU€H aKTUB. BCsAKO TakoBa HaMaJleHUE ce MPOosIBsiBa 0OPATHO JI0 CTENEHTA, 10
KOSITO € CTaHaJIO BEPOATHO J1a C€ pealu3npa JocTaTbuHa o0naraema nedanoa.

OTCpO‘{eHI/ITe JaHbYHHU aKTHBU U IIAaCHBHU CC OLICHABAT 110 JAHBYHUTC CTaBKHU, KOUTO CC OYaK-
Ba Ja 6T)JlaT B CHJIa 3a II€pruoaa, B KOWTO aKTUBBT CE pcaiu3unpa Ui NaCuBbLT CE ype-

I[I/I/ noraCcu Bb3 OCHOBA Ha JaHBbYHHUTC CTaBKH (I/I JaHBbYHHU SaKOHI/I), I[CflCTBEIHII/I MM OYaKBaHU
Jia BJIA3aT B CHUJIa KbM Kpas Ha OTUETHUSA IICPUOI.

OTCpO‘IeHI/ITe JaHBIHU CC MMPU3HABAT KAaTO MPHUXOA UK pa3XoJ U C€ BKIIFOYBAT B neyanoara
nin 3ary6aTa 34 IepuoJa, OCBCH N0 CTCIICHTA, 10 KOATO JaHBbKBT Bb3HHUKBA OTOIICpAlHA UIIN
C’L6I/ITI/IG, KOCTO € NPU3HATO NPE3 ChIIUA UJIN PA3JIMYUCH NIEPUOA AUPCKTHO B COOCTBEHHMS Ka-
nuTail.

Ileyan6a niam 3ary6a 3a nepuoaa

Hpennpm{THeTo Ipu3HaBa BCUYKHU CJIICMCHTU HA MIPUXOJUTE U PA3XOAUTEC IMPE3 ICPpUOJa B
nevyanbara uim 3arybara, ocBeH ako AajgeH MCPO He U3KCKBa WM pa3peliaBa JIpyro.

Hskou MC®O ormnpenensT 00CTOATENCTBA, IPU KOUTO MPEANPHUATHETO MPHU3HABA KOHKPETHU
MO3UIIMY U3BBH NevyasidaTa win 3aryoara npe3 Texymus nepuos. Jpyru MCOO usucksat
WIN pa3peliaBaT KOMIIOHEHTHTE Ha JIPyT BCEOOXBATEH JI0X0Jl, KOUTO OTIOBapsT Ha
nepuHunuaTa Ha OOIMTE MONI0XKEHUS 3a IPUXOJIU U Pa3Xou, 1a ObAaT U3KIIOUEHH OT
nevanbaTa win 3aryoara.

Pa3zxoan

HpeﬂHpI/IHTI/IeTO OTUHTA TCKYIIO Pa3XoauTe 3a I[GﬁHOCTTa 110 UKOHOMHYECCKHU CIICMCHTHU U
CJIe]l TOBa OTHACS MO (YHKIMOHAIHO NpeJHa3HaueHHe ¢ el (opMUpaHe pa3Mepa Ha
Pa3XOAMTE 110 HAIIPABJIECHUS U JIEMHOCTH.
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Pa3xonu ce mpu3HaBar, KOraro Bb3HUKHE HaMaJICHHUE Ha OBACIIUTE HKOHOMUYECKH H3TO/H,
CBBP3aHU C HAMaJICHUE HA aKTUB WM YBEIIMYCHHE HA ITACHB, KOETO MOXKE /1a OBJIC OLIEHEHO
HaJEKIHO.

HpI/ISHaBaHCTO Ha pasxoguTe 3a TCKyIIUs IIEPHUOJ CE€ U3BBPIIBA TOI'aBa, KOraTto ce
Ha4YucCJIsABaT CbOTBETCTBAIUTE UM ITPUXOIH.

Koraro MKOHOMUYECKUTE U3Tr0/IA C€ OYaKBa J]a Bb3HUKHA IIPE3 HAKOJIKO OTYETHHU IIEpHOAa U
Bpb3KaTa Ha pa3xoAMTe C MPUXOJUTE MOXKe J1a Ob/ie onpeienieHa caMo Hal-00110 WK
KOCBEHO, pa3Xx0JuTe ce PU3HaBaT Ha 6a3ara Ha MPOLEIYPU 32 CUCTEMAaTUYHO U PAL[HOHATIHO
pasnpeaeiacHue.

Pa3xon ce nmpu3HaBa He3a0aBHO B OTYETA 32 JIOXOJUTE, KOTATO Pa3XxoabT HE Ch3AaBa Objaema
HKOHOMMYECKA U3roa MM KOTaTo M 0 CTEIEHTA, 10 KOATO OblIelara NKOHOMHYECKa U3roAa
HE OTroBaps Ha M3UCKBAHUATA WM IIPECTAHE J1a OTTOBaps HAa U3MCKBAHHATA 32 MPU3HABAHE
Ha aKTHB B OajaHca.

Pasxoaure ce oTyuTaT Ha MMpUHIHUIIA HAa TCKYIIIO HAYUCIIIBAHEC. OI.ICHSIBE[T CC 110
CIipaBCajinBaTa CTOMHOCT Ha IJIaTEHOTO WU MMPEACTOAIO 3a IJIalaHe.

puxoan

[Tpuxon e OpyTeH MOTOK OT UKOHOMHYECKH TOJI3H MPe3 MEPUo/Ia, Ch3AaIeH B X0/a Ha
obnuaiiHaTa JEHHOCT Ha MPEANPUATHETO, KOTATO T€3HM MOTOIX BOAT /10 yBEIMYaBaHE HA
COOCTBEHUS KaluTAall, PA3JIMYHU OT YBEITUYCHHUATA, CBhP3aHH C BHOCKUTE HA aKIIHOHEPHUTE.

[TpeanpusTHETO OTYUTA TEKYIIO MPUXOJAUTE OT OOMYaiiHATA ACHHOCT 1O BUOBE JICHHOCTH.

[IpuxoauTe ce olEeHsBAT MO CIpaBeIJIMBaTa CTOMHOCT HA MOTYYEHOTO WJIH TIOIJIKAIIOTO 32
MoJTyyaBaHe IUIalaHe WU Bh3HATPaKICHUE.

HpI/I3HaBaHeTO Ha NPpUXOAUTC CC U3BBPIIBA IIPU CIIA3BAHC HA IIPUCTATA CYCTOBOJHA ITOJIMTHKA
3a CJICAHUTC BUOBC IPUXOAU:

[TpuxoabT OT mpogaxk0aTa HAa CTOKH U MIPOAYKIHS ce MPU3HABA, KOraTo ca OMIIN U3ITbJIHEHU
BCHYKH CJICJIBAILY YCIOBUSA:

e NPEANPUATHUETO € IMPEXBBPIIMIIO Ha KyIlyBada ChIIECTBEHU PUCKOBE U IIOJI3U OT
COOCTBEHOCTTA BBPXY CTOKUTE U MPOLYKIMSITA;

® [PEAIPUATHETO HE 3aI1a3Ba IPOABIDKABAILO YYaCTUE B YIIPABICHUETO HA CTOKUTE U
MPOAYKIMSTA, JOKOJIKOTO TO OOMKHOBEHO CE€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO
e(eKTHBEH KOHTPOJ HaJ MPOAABAHNUTE CTOKH U TPOTYKIIHS;

® CyMaTa Ha IpUuxoJa MOXKE HAJICKAHO 1a 6’5,[[6 OIICHCHA,

® BCPOATHO € HKOHOMHWYCCKUTE I10JI31, CBBbpP3aHU ChC CACIIKATa, Aa CC IIoJydaT OT
NpEaApuUiATUCTO; U

®  HampaBEHUTE Pa3XOJU WIH TE€3HU, KOUTO Ie Ob/IaT HAIPAaBEHU BHB BPB3Ka ChC
cIejiKaTa, MoTraT HaaeKIHO Aa ObJaT OLIEHEHH;

[TpuxoasT oT npojaxba Ha yCIIyTH ce MpU3HaBa KOraTto pe3yiTaThbT OT €Ha CAeIKa MOXe Aa
ce OIICHU HaJeXTHO. [I[puxoabT, CBbpP3aH ChC CAENKaTa, TPSAOBaA J]a ce MpU3HaBa B
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3aBUCUMOCT OT €Tala Ha 3aBbPILICHOCT Ha CJIeJIKaTa KbM Kpasi Ha nepuoja. Pe3ynrarst ot
€/IHa CJeJIKa MOXKE J]a C€ OIIEHH HAJeKTHO, KOraTo ca U3IbJIHEHU BCUUKHU CJI€/IBALIU
YCIIOBUSL:

® (CyMaTa Ha [IpuxoJa MOXKE a 6’52{6 HaACKIHO OILICHCHA ,
® BCPOATHO NPEANPUATHCTO II€ UMa HKOHOMHWYECCKHU IIOJI3HU, CBBP3aHU CbC CACIKATA,

e cTama Ha 3aBBPIICHOCT Ha CJIeIKaTa KbM Kpasi Ha OTYCTHHS ITEPHO]] MOYKE HAJICH THO
JIa ce OLIEHH;

u

® Pa3xogUuTe, HAIIPABCHU 110 CACIIKATA, KAKTO U PpAa3XOJUTC 3a 3aBbpPIIBAHC HA CACIIKATA
MOXE HAJCXKIHO Oa 6’I)IIaT OLICHCHH,

MeXIMHHUTE ¥ aBaHCOBUTE IUIAIIAHUS, HATIPABCHU OT KIIMEHTUTE, OOMKHOBEHO HE OTpa3siBaT
W3BBPIICHUTE YCIYTH.

[Ipuxoau oT TUXBU, B3HATPAKICHUS 3a TIpaBa M IUBUICHTH, C€ IPU3HABAT, KOTATO:
® ¢ Bb3MOXHO MPEANPUATUETO J1a UMAa HKOHOMUYECKHU TOJI31, CBbP3aHU ChC CENIKATA;
u
e CcyMara Ha MPUXOJIUTE MOXKE HAJISKTHO /1a OBJIe OlleHEHa.
[IpuxoauTe ce mpu3HABAT KAKTO CIIE/BA:
e JMXBaTa ce MpHU3HaBa Mo MeToja Ha edekTuBHaTa MuxBa, chriaacao MCC 15;

° BB3HAIrpaXXJICHHUATA 3a IpaBa CC IIPpU3HAaBaT, HA 0aza Ha CUCTOBOAHMSA IMPUHIUII HA
Ha4YUCIABAHC CbITIACHO ChbABPIKAHUCTO HAa CbOTBECTHOTO CIIOPA3YMCHHC,

® JUBUJACHTUTEC CC IIPU3HABAT, KOraTo C€ YCTAHOBH IIPABOTO HAa aKIIMOHEPA Aa IMOJIYyYH
IJ1aIa”HeToO,

Hemmarena nuxsa HaTpyIlaHa rnmpeau HpI/I,I[O6I/IBaHCTO Ha JIMXBOHOCHA MHBCCTHILIHA
-IOCJICABATIUTC JIMXBCHU MOCTBIJICHUSA CC PA3IIPCACIIAT MCKAY ICpUoJa Npcanu
HpI/I,[[O6I/IBaHeTO 1 TO3H CJICH HpI/II[O6I/IBaHCTO. Camo yacTTa CIICa HpI/II[O6I/IBaHeTO ce
MMpuU3HaBa 3a NPUXOM.

JIMBUICHTH MO KANMTAJIOBY IIEHHU KHIKA O0SBEHU OT Me4anOouTe mpeay npuao0uBaHeTo ce
IpU3HABAT B TevyanbaTa WM 3ary0daTa IMpu YCTAaHOBSIBAaHE HA MPABOTO J1a TIOJydH JWBHJICHT,
HE3aBHCHUMO OT TOBA JIAJIM JUBUACHTUTE CE OTHACST 3a IMevyaida peaan3upana Mpean WIH Cie]T
MpUA0OHNBAHETO.

Bw3HarpakaeHusTa 3a npaBa ce HAUUCISBAT CHITIACHO YCIIOBHUATA HA ChOTBETHOTO
criopa3yMeHHe 1 0OMKHOBEHO ce MpU3HaBaT Ha Ta3U OCHOBA, OCBEH aKO C OTJIe]
pasnopeaduTe Ha CIIOPa3yMEHUETO € MO-TMOAXOAAII0 MPUXOABT Ja ce MpU3HaBa Ha JpyTa
CHUCTEMHA WJIM pallMoHaIHa 6a3a.

HpI/IXOII'bT CC IIpHU3HAaBa CaMO KOIaTO UMa BEPOATHOCT IMPCANPUATUCTO A IMOJTydn
HKOHOMHUYCCKH I10JI3U, CBBP3aHU CHC CACIIKATA.
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Korato B3HUKHE HECUTYPHOCT OKOJIO CHOMPAHETO HAa CyMa, KOSATO Be4e € BKII0UEHA B
puxo/ia, HechOUpaeMara CyMa WM CymMaTa, OTHOCHO KOSITO Bb3CTaHOBSIBAHETO BEUE HE €
BEPOSATHO, C€ IPU3HABA 3a Pa3Xo/l, a HE 3a KOPEKIUS Ha cyMaTa Ha IbPBOHAYAIHO MPU3HATHUS
HPUXOJ.

[TpuxoauTe OT HaeMU Cce MPHU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JIOTOBOpa.

Ot 01.01.2018 r Bimm3a B cuna MCOO 15 ,, [Tpuxonn oT JOroBOpH € KIMETH, KATO TO3H
crangapt otmerst MCC 11 ,, Jlorosopu 3a ctpoutenctso u MCC 18 , IIpuxogu‘. MC®O 15
ce MpuJiara 3a BCUUKH JIOTOBOPHU C KIMEHTH, C U3KIOYEHHUE Ha JIU3UHIOBY 10T OBOPH,
3aCTpaxoBaTEeIHH JIOTOBOPH, (PMHAHCOBU MHCTPYMEHTH, HETIAPUYHH Pa3MEHU Ha CXOHH
CTOKHU.

HerHa meyaJyi0oa Ha akuuA

OcHoBHaTa HETHA Tieyasida Ha aKIysl Ce U3YMCIISABA, KaTo Ce pa3zeiy rnevandarta uin 3aryoara
3a Iepuo/a, MoJyIeXkKalla Ha pa3npeieieHue MeKIY PUTEKATSTUTEe HA OOMKHOBEHH aKIIUU
(uucnuTen) Ha CpeaHOMpETErIeHHs Opoli HA AbPKaHUTE OOMKHOBEHU aKIUH 32 Tepro/ia
(3HamMeHaren).

OHepaTI/IBHI/I CEIrMCHTH

OnepaTuBeH CETMEHT € KOMIIOHEHT Ha MPEINPUITHETO:

KOWTO MpennpuemMa Ou3Hec AEMHOCTH, OT KOUTO MOXeE J1a TIoJy4yaBa IPUXOIU U MOHACs
pa3xou (BKJIIOUYUTETHO IPUXOJIU U Pa3X0/iu, CBbP3aHU ChC CIIEIKHU C IPYT'HM KOMIIOHEHTH Ha
CBILOTO NPEAIPUATHE);

o YUHUTO ONEPATUBHU PE3YJITaTU PEJOBHO CE€ MPEIJIEKAAT OT PbKOBOIUTENS HA
PEINPUITUETO, B3€Malll [VIABHUTE ONEPATHUBHU PELICHUS, IPU B3EMAHETO Ha PEIICHUS
OTHOCHO pecypcute, KOUTO Aa ObJIaT pa3npeesieHd KbM CeTMEHTa, U OlICHsIBaHe Ha
pe3yaTaTUTE OT JEHHOCTTA MY;

U 32 KOUTO € HAIUIIE OTAeITHA (bHHaHCOBa I/IHq)OpMaI_II/ISI.

DUHAHCOBY PHCKOBE
Kpenuren puck

PI/ICK’I)T, 4c CTpaHa I1o Cl)I/IHaHCOBI/I HWHCTPYMCHTH - aKTUBH HaA MPECATIPUATHUCTO HAMA Ja YCIICC
Ja U3IUIaTH 3aABbJDKCHUETO CHU U 1IE€ IPUYUHU (1)I/IHaHCOBa 3ary6a Ha OpCarnnpuATuCTO.

JIuKBHIEH pHUCK

PI/ICK’bT, qC NMPpCAIPpUATUCTO MIC CPCIIHE TPYAHOCTU IPU U3IBJIHCHHUCTO HA 3aIbJIZKCHU,
CBBpP3aHU C (I)I/IHaHCOBI/I IIaCHUBH.

[Tazapen puck

PuckbT, 4e cpaBeAuBaTa CTOMHOCT MU OBJICIIUTE MTAPHUYHU MTOTOIM HA (PUHAHCOBHS
MHCTPYMEHT III€ BapupaT NopaJu IPOMEHH B ITa3apHUTE LeHU. [[a3apHUAT pUCK ce CbCTOU OT
TP BHJA PUCK:

Banyren puck
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PucksbT, 4e cnpaBeasiuBaTa CTOWHOCT WM OBbACIIMTE TAPUYHU ITOTOIM HAa (PUHAHCOBHS
MHCTPYMEHT 1€ BapupaT 1opajau NpoOMeHH B 0OOMEHHUTE KypCOBE.

JInxBeH puck

Pucksbt, ue cnpaBenmBaTa CTOMHOCT WK ObJICIIUTE MAPUYHU OTOLM HA (PUHAHCOB
MHCTPYMEHT 1€ BapupaT Mopajau MPOMEHH B Ma3apHUTE JIMXBEHH MPOLICHTH.

Jpyr neHoBu puck

PuckbT, ye cpaBeanuBaTa CTOMHOCT WM OBACIIUTE MAPHUUHU NTOTOLH HA (PUHAHCOBHS
MHCTPYMEHT 1€ BapupaT opaay IPOMEHH B MMa3apHUTE LIEHU (PAa3IMYHU OT TE3H,
BB3HUKBAIIX OT JIJUXBEH PUCK WJIH BAITyTE€H PUCK), HE3aBUCHMO OT TOBA JAJIM TE3U IPOMEHU
ca MPUYMHEHU OT (HaKTOPH, CrIeU(PUYHHU 32 OTAETHUS GUHAHCOB HHCTPYMEHT UM HETOBUS
eMHUTEHT, WX OT (P)aKTOPH, BIHUACIIN BHPXY BCHUKH 1MOT0OHU (PMHAHCOBU MHCTPYMEHTH,
THPIYBaHH Ha I1a3apa.

[TosnmTrkaTa Ha MPEANPUATUETO 3a LJIOCTHO YIPABICHUE HA PUCKOBETE € CbCPEJOTOUYCHA U
¥Ma 3a el J]a HaMaJld €BeHTYyaJIHUTE HeOIaronpuaTHi epekTr BbpXy (PUHAHCOBHS Pe3yITar.

[TpennpusTHeTo HAMA MpHUETa MOJIUTUKA 32 XEPKUPaHe Ha (PUHAHCOBUTE PHCKOBE.

EdexTn oT npoMennTe B 00MEHHHTE KypcoBe
@OyHKIMOHAIHATA BaTyTa Ha NPEANPHUATHETO € OBJITrapCKUsT JIEB.
Banyrara Ha npescTaBsiHe Ha (PMHAHCOBUTE OTUETH € OBJIrapCKu JIEB.
To4HOCTTa Ha yKcIaTa BbB (PMHAHCOBHS OTYET € XWISIU OBJIrapCKy JIeBa.

UykaecTpaHHa BaJlyTa € BCsIKa BajlyTa pa3inyHa oT (yHKIMOHAIHATA BallyTa Ha
IIPEIIPUITHETO.

Crhenkure B 4yXJAecTpaHHA BaJIyTa C€ BIIMCBAT ITPBOHAYATHO BHB (DYHKIIMOHATTHA BAIYTa,
KaTo KbM CyMaTa Ha 4yXJECTpaHHATA BaJlyTa C€ IpuJlara [eHTpajaHus Kypc Ha bearapcka
Haponna banka (BHDB) 3a cboTBeTHaTa BasiyTa, KbM JaTara Ha cllejiKaTa.

KypcoBure pa3nnku, Bb3HUKBALIH NIPH ypeKJaHe Ha MAPUUHU MO3UIUH WIH IIPU
Ipen3YMCIsiBaHe Ha MAPUUHUTE MMO3ULMN Ha NIPEIIPUATHETO 110 KYpCOBE, pa3IMYHU OT TE3H,
IpY KOUTO ca OMJIM MPEU3YUCICHH MTPH IbPBOHAYAIHOTO MPU3HABAHE Tpe3 Nepro/ia Uil B
NPeaX0IHU (PMHAHCOBU OTYETH, CE€ MIPU3HABAT KaTo Mevyanda win 3aryoa 3a nepuojia, B KOUTO
ca Bb3HUKHAIH, C HIKOM M3KIt0ueHus cpriacHo MCC 21 Ha KypcOBUTE pa3iIuKH,
BB3HUKBAIIY 110 J1aJIeHa TapUYHa NO3ULIMS, KOSATO 110 CHIIHOCTTA CH MPEACTABIABA YacT OT
HETHAa MHBECTULMS HA OTYMTAIIA CE CTOMAHCKA eIMHUIIA B UyKJIECTpaHHa AEHHOCT .

Koraro napuyna no3unusi Bb3HUKBA B pe3yJITaT Ha CJIeNIKa C YyXKJAecTpaHHa BaJIyTa U UMa
npoMsiHa B OOMEHHHUS Kypc MEXKIy JaTaTa Ha cJieJIkaTa 1 JataTa Ha ypesKIaHeTo, ce MOosIBsIBa
KypcoBa pa3nuka. Korato crenkara 0b/e ypeieHa B paMKUTE Ha ChIIMS OTYETEH NEepHO/I,
IIpe3 KOMTO € Bb3HUKHAJIA, 11sJ1aTa KypcoBa pas3jidKa ce Ipu3HaBa npe3 JaaeHus nepuon. Ho
KOTaTo ceKaTa ObJe ypeaeHa npe3 cieBalll OTYeTeH MepHo, KypcoBarta pasiuka,
IPU3HATA [IPE3 BCEKH OT MEXIMHHUTE IIEPUOJH O AAaTaTa Ha YPEKAAHETO, CE ONPEAEs OT
npoMsiHaTa Ha OOMEHHHUTE KYypCOBE Mpe3 BCEKU MEPHOI.
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Korato neuan6a uinu 3ary6a oT HelapuyHa MO3MLKSA € OTpa3eHa TUPEKTHO B COOCTBEHHUS
KaIyTaji, BCeKM 0OOMEHEH KOMIIOHEHT OT Ta3u Nevanda Uiy 3aryda ce nmpusHaBa B Apyr
BceoOxBaTeH noxoA. Koraro neuan0a miu 3ary0a oT HenmapuyHa MO3MILMS € OTpa3eHa B
nevanbara wiu 3arybara, BCeKd 0OMEHEH KOMIIOHEHT OT Ta3M mnevanba wiu 3aryda ce
MIpU3HAaBa KaTo Tevainda wim 3aryoa.

Korato onpenenenn MC®O u3uckBaT HAKOU MeYaION WM 3aryOH OT aKTUBH J1a ce
0Tpa3sBaT TUPEKTHO B COOCTBEHMS KAaIIMTAJl M KOTAaTO TaKbB aKTUB CE OLICHSBA B
gyxaectpanHa Banyra, MCC 21 u3uckBa npeolieHeHaTa CTOMHOCT J1a ObJie MPEU3YUCIICHA,
M3I0JI3BaliKM Kypca KbM JaTaTa Ha OIpeelisiHe Ha CTOMHOCTTA, B pe3yJTaT Ha KOETO ce
HOJTydaBa KypcoBa Pa3jiMKa, KOATO CBHIIO ce MPH3HABA B IPYT BCEOOXBATEH JOXOI.

IIpeanpusTreTo MpaBy MPEOLICHKA HA TO3ULINN B UyKJIECTpaHHA BalyTa KbM Kpas Ha
OTYETHH NEPUOJ U TEKYILO IIPE3 OTUETHUS IIEPUOL.

[To3unuure B uykaectpanHa BaiyTa kbM 31 nekemBpu 2019 roguHa ca ouieHeHU B
HacToALMs GUHAHCOB OTYET MO 3aKiounTenHus kypc Ha bHB.

Nma HOBO pazsicHenue Ha KPMC®O 22 — cnenku B 4yXAeCTpaHHA BajlyTa M aBaHCOBO
BB3HArpaXKJeHUEe, KOETO N3MCKBA aBAaHCOBH IUIAIIAHUSA J1a CE TPETUPAT KaTO HEMIAPUUEH aKTHUB
U B Kpasl Ha [Ieprojia HE C€ IPEOLEHIBAT 110 3aKJIFOUUTENIEH KypC.

C‘{eTOBOJIHI/I MPEAIOJOKCHUA U l'lpl/lﬁ.]'ll/l?.l/lTeJIHI/I CYECTOBOAHHU NMPCUHECHKHU

B pesynTart Ha HECUTypHOCTTA, IPUCHIIA HA JAETI0BATa AEHHOCT, MHOTO CTaTHH OT
(MHAHCOBHUTE OTYETH HE MOJJICHKAT HA MPELU3HA OLIEHKA, a CAMO Ha IPUOIM3UTETHA OLICHKA.
[Tpubnu3uTETHUTE OIEHKN CE OLIEHSIBAT B3 OCHOBA Ha Hal-aKTyaJlHaTa HATMYHA M HA/ISKJHA
uHpOpMaLus.

W3non3BaHeTo HA pa3yMHU IPUOIU3UTEITHU OLIEHKH MIPE/ICTAaBIsIBA OCHOBEH €IEMEHT B
M3TOTBSHETO HAa ((MHAHCOBUTE OTYETH U HE HAMaJIsiBa TAXHATA J0CTOBEpHOCT. [Ipmiaranero
Ha MexXyHapOIHUTE CTaHAapPTH 332 (PMHAHCOBO OTYMTAHE M3HCKBA OT PHKOBOJCTBOTO J1a
MIPUJIOKU HAKOU CUETOBOJHU MPEANOI0KEHHUS U NPUOIUZUTEITHU CYETOBOAHU MPELICHKH MPU
M3rOTBSIHE HAa (PMHAHCOBHTE OTYETH M IIPH OTIPENICIISTHE HAa CTOWHOCTTA HA HAKOU OT aKTHUBHTE,
MacUBUTE, IPUXOANUTE U pa3xoauTe. Bcuuku Te ce M3BbPILBAT HA OCHOBAaTa Ha Haii()qo0para
MPELIeHKa, KOSATO € HAaIlpaBeHa OT PHKOBOJICTBOTO KbM Kpasi Ha OTUETHHS MEPUO/I.
JeiicTBuTenHUTE pe3ynTaTH OMXa MOIJIM J1a Ce pa3indyaBatr OT NPEACTaBEHUTE BbB
(buHAHCOBUTE OTUYETH.

Janena npuOin3uTeIHa OLEHKA MOJJICKU Ha Ipepas3riIexkiaHe, ako HACTBIAT IPOMEHU B
00CTOSITENICTBATa, HA KOMTO C€ OCHOBABA, WJIM B PE3yNTaT OT MOJy4YeHa HOBAa MHPOpMALIUs
WIN JOI'BIIHUTENIHO HaTpynaH onuT. [IpepasriexxaaneTo Ha NpuOIU3UTEIHATA OLIEHKA HE ce
CBBP3Ba C NPEAXOJHU NEPUOIN U HE IPEICTABIIABA KOPEKIUS HA IPEIIKA.

Bcesika IIpOMsIHA B IIpyUJjiaraHarta 0a3a 3a OIICHABAHE CC TPETHPA KAaTO IIPOMAHA B CHETOBOJHATA
IIOJIMTHKA, a HE B CYCTOBOJHATA HpI/I6J'II/ISI/ITeJ'IHa OLICHKA.

Koraro e TPYAHO Ja CC HAIIpaBU pa3rpaHUYCHUC MCKIY IIPOMAHA B CUCTOBOAHATA ITOJIMTUKA
" IpOMsHA B CHCTOBOJHATA HpI/IGHI/ISI/ITeHHa OILICHKA, MTPOMAHATA CC IIPUCMa KATO IIPOMAHA Ha
C4€TOBOJHATAa HpI/I6HI/I3I/ITeHHa OIICHKA.
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EdexTbT oT mpoMsHaTa B CYETOBOHA MPUOIM3UTEIIHA OLIEHKA CE€ MPU3HABA EPCIIEKTUBHO
ype3 BKJIIOYBAHETO MY B IledanbarTa wiM 3arydaTa 3a Iepruo/ia Ha IpoMsiHaTa, ako IpoMsiHaTa
3acara camo TO3M IEPUOJ WIK NIEpUoa Ha IpoMsiHaTa U ObAEIIH IEPUO/IH, aKO IPOMSIHATA
3acsra U J1Bara.

JloTonkoBa, TOKOJIKOTO MPOMSIHATA B CUETOBOAHATA MPUOIM3UTETHA OIICHKA BOIH JI0
MIPOMEHU B aKTUBUTE U IMACUBUTE, UJIA CE€ OTHACS A0 KOMIIOHEHT OT KanuTaa, T ce pU3HaBa
Yype3 KOpUTrupaHe Ha OallaHcoBaTa CTOMHOCT HAa CBHP3aHUs aKTUB, TACUB MU KOMIIOHEHT OT
KanuTala B Iepruo/ia Ha MPOMsIHATA.

I'pemikn

FpelHKI/I OT MUHAJ IEpHUOA Ca MPOITYCKU WIIM HETOYHO IMPEACTABAHC HA (1)I/IHaHCOBI/IT€ OTYETH
Ha OpCAnpuUuATUECTO 3a CAWH WM IMOBCYC MHUHAJIM OTUYCTHU NEPHUOAN NPOUSTUYIAIIHN OT
HEHU3IIOJI3BAHE WJIM HCIIPABUIIHO U3IIOJI3BAHC HAa HAJACKIHA I/IH(bOpMaI_[I/IH, KOATO:

e ¢ Owia HAIMYHA KbM MOMEHTA, B KOWTO ()MHAHCOBUTE OTUYCTH 32 TE3U MEPHOIM Ca
Own ogoOpeHH 3a MyOJUKYyBaHEe, H

® € MOXEJIO, IIPH I0JIAraHEeTO Ha pa3yMHH YCHIINS, Jja ObJe MOJIydeHa U B3€Ta IPEIBU
IIPU U3TOTBSHETO U MPECTABSIHETO Ha T€3U (PUHAHCOBU OTYETH;

Te3u rpeniku BKIOYBAT €PEKTUTE OT MATEMAaTHUYECKH TPEILKU, TPEIIKU MpY IpUaraie Ha
CYETOBOJIHA TIOJUTHKA, HEJIOTJICKIaHEe UM HETOYHO TpeCTaBsiHEe HA (DAKTH U U3MAMHU.

I'pemiku no cmucsiaa Ha MCC8 Morar a Bb3HUKHAT BbB Bpb3Ka C IPU3HABAHETO,
OLICHSIBAaHETO, MIPEJCTABIHETO WIIM OMIOBECTSBAHETO HA KOMIIOHEHTH OT ()MHAHCOBHUTE OTYETH.
IToTeHIMaNHUTE IPENIKU 3a TEKYLUS IEPUOA, OTKPUTHU B CHILHUS, CE KOPUTHPAT NPEAU
(buHAHCOBUTE OTUETH Jla c€ OA00PAT 3a MyOIuKyBaHe. Bbopeku ToBa, Ipeliku MOHSAKOra ce
OTKpPHUBAT B MOCJIEABAII] IEPHOJ] U TE€3U IPELIKU OT MPEAXOIHU EPUOIU C€ KOPUTHPAT.

[TpennpusiTHEeTO KOPUTHPa ChC 3a/IHA JIaTa CHIIECTBEHUTE TPEIIKU OT MPEAXOTHH MIEPUOIU B
IbpBUS (PUHAHCOB OTYET, 0J00PEH 3a MyOJMKYBaHE CJIeT KaTO Ca OTKPHUTH UPE3:

® IIPEU3YMUCIISIBAHE HA CPABHUTEIIHUTE CYMH 3a IPEICTABEHUs IPEIXOJIEH IIEPUOI, B
KOUTO € Bb3HUKHAJIA IPEILKA; WIH

e B cClyyal, ue rpelikaTa € Bb3HUKHAJIA Ipeau Hai()paHHO MpPEACTaBEHUsI IPEAXO0IEH
MEPUOJ, IPEUYUCIIIBAHE HA HAYAJIHOTO CAJII0 HA aKTUBUTE, TACUBUTE U KAalMTAJIa 3a
TO3HU MEPUOLI.

I'pemika oT mpeaXo/ieH MEPHO C€ KOPUTUpa NOCPEICTBOM MPEU3UUCIsIBAaHE ¢ 0OpaTHA CHUIIa,
OCBEH aKoO € MPaKTHYECKU HEMIPUIIOKHIMO J1a CE OTPEICITH HAKOHM OT crierupuyHuTe ePeKTH 3a
nepuo/ia UM KyMyJIaTUBHUS €EeKT OT Ta3u Tpelka.

OuHAHCOBH HHCTPYMEHTH

®WHAHCOB UHCTPYMEHT € BCEKH JJOTOBOP, KOWTO MOpaXkaa (HUHAHCOB aKTUB 32 JaJICHO
NpeNpUATHE U PUHAHCOB MACHB MJIM KAITUTAIOB HHCTPYMEHT, 32 IPYro MPEIIpPUSTHE.
[IpeanpusiteTo nmpu3HaBa GUHAHCOB aKTHUB WM (PMHAHCOB MAacUB B OajaHca, KOTaTo CTaBa
CTpaHa Mo JOTOBOPHHUTE yCIOBUS Ha (MHAHCOB MHCTPYMEHT.

MDuUHAHCOBUTE aKTUBH U ITACUBH CE KﬂaCHq)HHHpaT cbrilacHo u3uckBanuara Ha MCPO 9.
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CB'I)p3aHI/[ JUIa 1 CACJIKH MEKAY TAX

[Mpennpusituero cna3sa pasznopeadute Ha MCC 24 mpu onpenensHe U ONOBECTsIBaHE Ha
CBBP3aHUTE JIMLA.

Crhenka MeXIy CBbP3aHH JIMIA € IPEXBBPIISIHE HA PECYPCH, YCIYTH WU 3abIIKSHUS MEXKIY
CBBp3aHU JHIla, 0€3 3HaYCHHE Ha TOBA JJAJIM Ce Tpujlara HIKaKBa IIeHa.

PduHaHCOB JU3NHT

MDUHAHCOB JIM3UHT € JTU3UHIOB A0roBop, KOMHTO MMPEXBBPJIA MO CHbUICCTBO BCUYKH PUCKOBE U
HU3roau, Nporu3TUYaIlun OT coOCTBEHOCTTA BBPXY aKTHUB.

AKTHBHTE, TPUIOOUTH upe3 (PUHAHCOB JIM3UHI, CE€ MpHU3HABAT MO MNO()HHCKAaTa OT TAXHATa
CrpaBeIMBa CTOMHOCT KBbM JaTaTa Ha IMpUA0OMBaHE WM HAcTosAllaTa CTOMHOCT Ha
MUHUMAJIHUTE JIM3UHIOBU IUIamaHus. [IbpBoHaYamHuTE NpeKH pa3xoiu, HU3BBPLIEHH OT
JIM3UHIOIIOJIy4YaTelsl, € BKIIIOUBAT B CTOMHOCTTA Ha akTHBa. ChILECTBYBAILOTO 3aIbJDKEHUE
KbM JIM3UHIO/IaTENsl CE IMpEACTaBs B OTYeTa 3a (PMHAHCOBOTO ChCTOsSHME Ha [[pykecTBOTO
KaTo 33IbJDKEHUE 110 (PMHAHCOB JIM3HHT.

JIuzuHroBute [JiamaHug C€ pasaciiAT MCXKAY JIMXBCHU IUIAIIAHWUA U IUIAIAHUSA 110 I'VIaBHHUILA,
TakKa 4€ ga C€ IOJY4YHU MNOCTOAHCH JIMXBCH HNPOLCHT BBHPXY OCTATBYHOTO 3aABJDKCHUC I10
JIU3HUHTIA.

@DUHAHCOBUAT JIM3MHI IOpaXKJa aMOPTH3ALUOHEH pa3Xxol 3a aMOPTU3HPYEMMTE AKTHUBH,
KaKTO ¥ (DUHAHCOB pa3XxoJl 3a BCEKU OTYETEH Mepuoj. AMOPTH3AIOHHATAa IOJIUTUKA IO
OTHOILICHHE Ha aMOPTH3MPYEMUTE HAeTH AaKTUBU € ChoOpa3eHa C Ta3W 10 OTHOLICHHWE Ha
COOCTBEHUTE aMOPTU3UPYEMHU aKTHUBH.

3a uenurTe Ha MpeACTaBSIHETO Ha (PMHAHCOBHUTE MHCTPYMEHTH I10 KAaTETOPHUH, ONPEACICHU B
cboTBeTcTBUE ¢ MCDO 9 ,, dHHAHCOBH MHCTPYMEHTH — 3abJDKEHUATA IO (UHAHCOB JU3UHT
ce kacuuuupar B KaTeropusaTa (PMHAHCOBH NMACUBH 110 aMOPTU3UPaHa CTOMHOCT.

3.11.2 OnepaTuBeH JU3UHT

Pa3xonuTe 3a HaeTH aKTHBU IO JIOTOBOPU 3a ONEPATHUBEH JIM3UHT CE€ MPU3HABAT B IevyaidaTa
WM 3arybaTta Ha JuHEiHa 0a3a 3a cpoka Ha jgoroBopa. CymapHara M3rofa OT HOJy4YEHHUTE
CTUMYJIM C€ MpHU3HABAa KAaTO HAMaJEHUE Ha Pa3xOoJIUTE 3a HAeM 3a Mepuoja Ha JIM3UHTOBUS
JIOTOBOp Ha JIMHEiHa 0aza.

[Ipuxonute, peanu3upaHd OT OTAAACHH IO JOTOBOPH 3a ONEPATUBEH JIM3UHI AKTUBU Ce
npu3HaBaT B Iedambara wid 3arybata Ha JMHEWHa 0aza 3a Cpoka Ha JOroBOpa.
[IbpBOHAYATHUTE PA3XOAM, MPSKO CBBP3aHU ChC CKIIOYBAHETO HA JIM3UHTOBHS JOTOBOD, C€
KalUTaJIN3UpaT B CTOMHOCTTA HAa aKTHBAa M CE NMPHU3HABAT KaTO pa3xo] Ha JHHEHHa 0a3a 3a
cpoka Ha nu3uHroBusa noroBop. B cuna ot 01.01.02018 roauna ce mpunara MCDO 16
JImzunru. [pyxectBoTo MMa onepatuBeH Ju3uHT KbM 31.12.2020 rog., 3a obexkr CxiiagoBa
6a3a Codus.

3.11.3 IIponaxba c oOpaTeH JU3IUHT
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Crenkata 3a npojax0a ¢ oOpaTeH JM3MHT € CBbp3aHa ¢ Mpojak0ara Ha aKTHUB U OOPaTHOTO
HaeMaHe Ha ChIIus akTuB. CUETOBOTHOTO TPETHpaHe HA MpoJakOa ¢ 00paTeH JIM3KHT 3aBUCH
OT BU/Ia HA CHOTBETHMS JIM3HHIOB JIOTOBOP M OT CHIIHOCTTA Ha C/IEJIKATa.

Axo pe3ynTaThT OT OOpaTHUS JM3MHT € (UHAHCOB JIM3MHI, CHEJKaTa € CPEICTBO 3a
NpeoCTaBsiHe Ha (PMHAHCUPAHE OT JIM3UHTOAATENS HA JIM3WHTOMNOIYy4aTelsl, KaTo aKTUBBT Ce
sBsiBa 00€3MeYeHHE. BCSIKO TMPEBUIICHWE Ha TpHXoAa OT mpoaaxkbara Haa OamaHcoBaTa
CTOMHOCT He ce MpU3HaBa He3a0aBHO KaTO J0XOJ BbB (PMHAHCOBHTE OTUETH Ha MpoJaBaya
JM3MHTONONy4YaTen. Bmecto ToBa TO ce pa3cpodBa W aMOpPTH3HMpa Ipe3 LEeNus CPOK Ha
JIM3UHTOBHS JJOTOBOP.

Axo OOpaTHUAT NU3MHT € (PMHAHCOB JIM3HHT, CIENKaTa € CPEACTBO 3a MPEAOCTaBSHE Ha

¢buHaHCHMpaHe OT JIM3MHIOJAATEeNsd Ha JIM3WHIONONydYaTess, KaTo AakKkTUBBT Cce€ sBsBA
oOesneuenue. [lo Tasw mnpuuMHAa MNPEBULIEHHETO Ha MpUXoJa OT mpoaaxdata Hax
OanaHcoBaTa CTOMHOCT HE ce pasMiexJa Karo JoxoA. ToBa NpeBHIIEHHE ce pa3cpouBa U
aMOPTHU3UpA MIPE3 LENINs CPOK HA JIM3UHTOBUS JOTOBOD.

AKO CBITIACHO YCJIOBHSITAa Ha JOTOBOpa 3a (PMHAHCOB JIM3MHT HsAMA MPOMSHA B ITpaBaTa 3a
M3IOJI3BAHE HA aKTHBA OT MPOJaBaya/IIM3UHTONONYyYATeNsl MPEAU U Cle] CAeNKara, TO TS €
n3BbH oO0xBata Ha MCC 16 Jlusuneu w 1o CHIIECTBO MpeACTaBisiBa (uHaHCUpaHe. B To3m
cllydaid, OMy4YeHUTE MOCTHIUICHUS OT CAENKATa Ce MPEACTABIT KaToO 3aIbJKEHUS 10 JTUXBEHU
3aeMHU B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, a M3BBPIICHUTE OT JTU3WHTOIONYJATENISI MPEKU
pa3xo/u Mo CAeNKaTa ce pa3cpouBar 3a MepHUoaa Ha JTU3UHTOBUS JOTOBOD.

CpOuTHs cjie Kpasi Ha OTYETHHUSA MEePUO]

ChOuTHS cien Kpasi Ha OTUYETHHSI IEPUOJT Ca OHE3W ChOUTHS, KAKTO OJIaroNpHsITHHU, TaKa U
HEOJIAronpHsITHH, KOUTO Bh3HUKBAT MEX/Ty Kpasi Ha OTYETHHS [ICPUO U JaTaTa, Ha KOSTO
(MHAHCOBHTE OTUYETH Cca 0JI00pEHU 3a MyOJIMKYBaHE.

PasrpannuaBat ce /1Ba BUAa CbOUTHSA:

® TaKWBa, KOUTO JIOKA3BaT YCIIOBUS, CHIIECTBYBAIM KbM Kpasi HA OTYCTHHS TIEPHO/T
(kopurHpaiy CrOUTUSA ); |

® TaKuBa, KOUTO Ca MMOKAa3aTeJIHH 3a YCIOBUS, Bb3HUKHAIM CJIe]l Kpast HA OTYETHHS
nepuoJi (HEKOPUTUPALIN CHOUTHS).

[IpennpustTuero Kopurupa CyMuTe, IpU3HATH BbB (UHAHCOBUTE OTUETH, 32 J1a OTPA3U
KOpUTHpAIIUTE CHOUTHS CIIell Kpast Ha OTYETHHS IEPHO/I M OCHBPEMEHSBA OTIOBECTSABAHUSATA.

[IpennpusTreTo HE KOPUTHUPA CYMUTE, IPU3HATH BbB (PUHAHCOBU OTUETH, 3a Jla OTpa3u
HEKOpUTHpAILUTEe CHOUTHS CIie/l Kpasi Ha OT4eTHUA nepuoj. Korato Hekopurupamure
CHOUTHS ClIe Kpasi Ha OTUETHHS TIEPUOJI Ca TOJIKOBA CHIIIECTBEHHU, Y€ HEOIOBECTABAHETO OU
MOBJIMSAJIO HA CIOCOOHOCTTA Ha MOTpeduTenuTe Ha (PMHAHCOBHUTE OTUETH J1a B3eMar
CTONAHCKU PELICHHUs, IPEATIPUIATUETO OTIOBECTSABA ClIeAHAaTa HH(OpMAIH 3a BCAKA
CBHILECTBEHA KATETOPUs HA HEKOPUTHPAIIOTO CHOUTHE:

-€CTECTBOTO Ha CHLOUTHUETO; H
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-npuOIM3UTENHA OLIEHKA Ha (pUHAHCOBUS My e€eKT UK U3ABJICHHE, Y€ TaKaBa OIICHKA HE
MOXe J1a Ob/Ie HalpaBeHa.

Pa3xoam nmo 3aemu
[Ipennpusartuero npuwiara MCC 23 0THOCHO pa3XOJuTe 0 3a€MHU.

Pa3xomauTe 1o 3aemMu, KOUTO MOTaT MPSKO J1a C€ OTHECAT KbM NMPHUI0OMBAHETO,
CTPOUTEICTBOTO UM IPOU3BOACTBOTO Ha €IMH OTIOBapsIll HA YCIOBUATA AKTUB, CE€
KaluTaIU3UpaT KaTo 4acT OT CTOMHOCTTA Ha TO3U aKTUB.

Jpyrute pa3sxonu 1o 3a€MH ce IIPU3HABAT KaTO Pa3Xo.

OTroBapsiiil Ha YCIOBUATA AaKTUB € aKTUB, KOMTO M0 HEOOXOJUMOCT U3MCKBA 3HAUUTEIICH
NepUoj OT BpEMeE 3a MOJArOTOBKA 3a HEroBara IMpeBUkKAaHa yrnoTpeda win npogaxoa.

PazxoauTe 1o 3aemMu ce KanuTaau3upar Kato 4acT OT CTOMHOCTTA HA aKTHUBa, KOTaTo
CBIIIECTBYBA BEPOATHOCT, Y€ T€ IIE JOBEAAT IO OBJACIIM MKOHOMHYECKH TIOJI3H 3a
MPEANPUATHETO U KOTaTO Pa3Xx0JIUTE MOTaT Jia ObIaT HAJEKIHO OIICHEHHU.

Pasxoaure mo 3aemMu, KOUTO MOTarT J1a ObAaT NPSKO OTHECEHU KbM MPUJOOMBAHETO,
CTPOUTEJICTBOTO MJIM MTPOU3BOICTBOTO HA JAJI€H OTTOBAPSIL HAa YCIOBUATA aKTHB, Ca OHE3U
pa3xo/u 1o 3aeMH, KOUTO Onxa Ouian u30erHaTi, ako pa3xoabT 10 OTIOBApPALINS Ha
YCIIOBHATA aKTHB HE € OMJI U3BBPIICH.

[IpennpusaTreTo KanuTalIn3upa pa3xoauTe Mo 3a€MU KaTo 4acT OT CTOWHOCTTA Ha
OTrOBapAIIMS Ha YCIIOBUATA aKTUB HA HayaJHATa JjaTa Ha KalluTalu3amusl.

HavannaTa nata Ha kanuTaau3anusiTa € JaTaTa, Ha KOSITO IPEIIPUITUETO 3a TbPBU BT
YIOBJIETBOPH CIIETHUTE YCIOBUSI:

¢ H3BBHPLIMU PA3XOAUTC 3a aKTHUBA,
® MU3BBHPIOM PA3XOAUTE 110 3aCMHUTE;
KaKTO U

¢ [pcanpuemMe ﬂeﬁHOCTH, HeO6XOI[I/IMI/I 34 NOATOTBAHC HAa aKTUBA 3a NPCABUKAAaHATA
My ynotpeba M npojaxoa.

[IpennpusaTueTo NnpeycTaHOBsIBA KalMTAIU3UPAHETO HA PA3XOAUTE MO 3a€MHU 3a IBJITH
NEepUOJIH, ITPE3 KOUTO € MPEKbCHATO aKTUBHOTO MOJOOpPEHUE Ha OTrOBapsIIl HAa YCIOBUATA
aKTHB.

[IpeanpusiTreTo nmpekpaTsiBa KanuTalIU3aluaTa Ha pa3xoAUTe Mo 3a€MHU, KOraTo ca
MPUKIIOYEHU B 3HAYUTENTHA CTETICH BCUYKU ACHHOCTH, HEOOXOIMMU 32 TIOJATOTBSHETO Ha
OTTOBAPSAIIUS Ha YCIIOBUATA aKTUB 32 MPEJIBIKAAHATA YIIOTpeda W poaakoa.

YCJIOBHYM AKTHUBH U MACUBU
VY cioBeH nacus €:

® BB3MOKHO 3aJBJDKCHHUEC, KOCTO IIPOU3JIM3a OT MUHAJIN CHOUTHS U YHETO
CBbIICCTBYBAHC 1€ 6’1))16 IMOTBBPACHO CaMO OT HACTHIIBAHETO WJIM HCHACTBIIBAHETO HA
CAHO WJIK MMOBCYC HCCUTYPHHU 6’5}161111/1 CT)6I/ITI/I${, KOHNTO HC MOoraT Ja 6’I)I[aT HU30AJI10

KOHTPOJIMPAHHU OT MPCAIIPUATHUCTO,
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NN

® HACTOAIIO 3aAbJIDKCHHUEC, KOCTO IIPOU3JIKM3a OT MHUHAJIHU CT>6I/ITI/I$I, HO HC € ITPU3HATO,
3al10ToO:

-HE € BEpOATHO 32 MOTacsIBaHETO My Jia ObJie HEOOXOMM M3XO/AIIl IOTOK OT PECYpCH,
ChJIbPrKaI UKOHOMUYECKH T0JI3H;

HJIn

-cyMaTa Ha 3aJIbJDKCHUETO HE MOXKe J1a ObJIe OlpejielicHa ¢ JOCTaThUHA CTCIICH Ha
HAJIE)KIHOCT;

VYC10BEH aKTUB € Bb3MOXKEH aKTHUB, KOMTO MPOU3IM3a OT MUHAJIN CbOUTHS U YUETO
CBILLIECTBYBAHE 1€ ObJI€ MOTBBPAEHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA €THO
WJIY NIOBEYE HECUTYPHH ObJIeIIN ChbOUTHSA, KOUTO HE MOraT Aa ObJaT U3LAI0 KOHTPOJIUPAHU
OT NPEAIPUITHUETO.

VCcn0oBHUTE aKTHBH U IACHBH HE CE IIpHU3HaBarT.
Ortuer 3a MAapUYIHHUTE MoTOIMN

Hpe[[HpI/ISITI/IeTO € IMPUCIIO MTOJHUTHKA 3a OTYUTAHC U NPECACTABAHC HA MAPUIHUTEC IMOTOLU 1O
MMPEKHAg METO/ B OTUCTA 3a MAPUIHUTEC IMOTOLIH.

[TapuynuTe MoToIy ce KaacuuuupaT Karo NapuiIHU MOTOIH OT:
e OmepaTuBHa IeHHOCT
e uBecTUMOHHA TEUHOCT
e @duHaHcoBa AEHHOCT
OT4eT 32 NPOMEHUTE B COOCTBEHUS KANTAJ
[IpennpusTreTo npeacTaBst OTYET 32 IPOMEHUTE B COOCTBEHHMSI KAaIIUTaJ, [IOKa3BaIll:
e o0ma cyma Ha BCEOOXBATHUS TOXOJ 3a IEPHOIa

® 32 BCEKU KOMIIOHEHT Ha COOCTBEHHUs KanuTai, epeKTuTe oT mpujiarane ¢ ooparHa
CHJIa WJIU MIpeu3uuciieHue ¢ o0paTHa cuia, npu3HaT B cboTBeTcTBHE ¢ MCC §;

u

e 33 BCEKU KOMITIOHEHT Ha COOCTBEHHS KalliuTall, U3paBHABAHC HA OanaHcoBaTa
CTOMHOCT B HA4aJIOTO U B Kpas Ha nepruoaa, KaTto €C OIOBECTABAT OTACTIHO
IMPOMCHUTE B pCIYJITAT OT:

- mevanba wiy 3aryoa;
- BCSKa CTaTHUs Ha JAPYT BCEOOXBATECH J0XO;

- CACIIKU CBC CO6CTB€HI/IHI/IT6 B KQ4YE€CTBOTO UM Ha CO6CTB€HI/IHI/I, KaTo I1oKa3Ba
OTACIIHO BHOCKHUTEC OT U pa3lpCACIICHUATA KbM CO6CTBGHI/IHI/ITG

JOI'BJHUTE/JIHA HHOOPMALIUA KbM CTATUUTE HA ®PUHAHCOBUA OTUET
1. Otuer 3a pUHAHCOBOTO CHCTOSIHUE

1.1. HWmMoTH, MAILIUHH, CbOPbKEHUS
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. MamuHu
Tpaiinu Tpancno Kanuran
ChopbK " Apyru
3emun | Hacaxne | Crpagu pTHH usupanu | OOwmo
eHUA obopoyaBa aKTHBH
HUSA e cpeacTBa pasxoaun

Omuemna cmounocm
Caano kM 01.01.2020 1653 1330 11809 3236 5484 598 62 - 24172
TocTommmm 1
Wsnesnu 197 1 198
Ot npeorneHka
Canno xbm 31.12.2020 1456 1330 11808 3236 5485 598 62 - 23975
Amopmu3sayusn
Caano kM 01.01.2020 - 555 1027 1255 5191 598 58 - 8684
Hauucnena 33 226 123 46 2 430
Otrnucana
OT npeoreHka
Caano kbm 31.12.2020 - 588 1253 1378 5237 598 60 - 9114
banancosa cmoitnocm
BanancoBa croiiHocT
kbMm 01.01.2020 1653 775 10782 1981 293 0 4 - 15488
BajancoBa croitHoCT
kbM 31.12.2020 1456 742 10555 1858 248 0 2 - 14861

JpyXecTBOTO UMa aKTUBHU, KOUTO ca MPEOLIEHEH! U UMaT MpeolieHbUeH pe3eps, hopMupaH
OT €JHOKpaTHa MpeolieHKa Npu npemuHaBane 1o MCPO kakro ciensa:

3emu — 6anancoBa cToHOCT KbM 31.12.2020-1456 xui. ieBa, mpeolieHbuYeH pe3epB 769 Xuil.
neBa

Crpanu — 6anmancoBa croitHocT kbM 31.12.2020- 10555 xui. neBa, MpeoreHb4YeH pe3epB —
7367 xui. nesa

OmnoBecTsiBaHE 3a OTPAaHUYCHHS BHPXY MPABOTO HA COOCTBEHOCT :

B npencraBeHnTE OTYETHU CTOMHOCTH HA 3€MUTE U CTPAJIUTE Ca BKIIOYEHU 3€MU HA CTOWHOCT
980 xwui. meBa M crpaau Ha cToMHOCT 10485 xui.jieBa, BbpXy KOUTO Ca yUpPEICeHH UTIOTEKU B
non3a Ha Tokyna bank AJl u JICK EA/] 3a o6e3nedaBane Ha TOrOBOpUTE 32 OAHKOBH
KpEJIUTH.

B npencraBeHUTE OTYETHU CTOMHOCTH HA MAIIMHUTE Ca BKIFOUEHU MAIIMHA HAa CTOMHOCT
862 xui.jieBa, BBPXy KOUTO MMa BIIMCAHU 3aJ034 B nons3a Ha Tokyna bank A/l 3a
oOe3revaBaHe Ha JJOTOBOPH 32 0AHKOB KPEIUTH U JOTOBOP 3a OAHKOB KPEAUT 3a OAaHKOBA
rapaHIys.

OmnosecTsiBaHe Ha OajgaHCOBAaTa CTOMHOCT Ha O6€3I[BI/I)K6HI/I AKTHBU:
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B MpEaACTAaBCHUTC OTUCTHU CTOMHOCTH Ha aKTUBUTE HIMa TaKuBa, KOUTO HE CC I10JI3BaT B

JEUHOCTTA .

OmnoBecTsiBaHe Ha MH(POPMALIUS 32 U3BBPIICHU 00€3IICHKHU:

[Ipe3 nepuona He € u3BbpIUIBaHA 00E31IEHKA HA ABITOTPAaiHU MaTepUAIHU aKTUBU, Thi KaTo
JpyXecTBOTO € U3BBPIINIIO Mperjes 3a 00e31eHKa Ha HETEKYIIUTE aKTUBU ChIIACHO
m3uckanusaTa Ha MCC 36 1 He ca yCTaHOBEHU MHIUKAIIMY 32 TAaKUBa 00E3ICHKH.

1.2. /IbjarorpailHM HeMaTEePHAJIHU AKTUBH

Mpasa IIporpamun JApyru O6uo
MPOAYKTH aKTHBH

Omuemna cmoiinocm

Caano kpMm 31.12.2019 33 58 - 91

TocTpmmmm 2 2

W3zneznu

Caapno xksM 31.12.2020 33 60 - 93

Amopmu3zayusn

Caano xpMm 31.12.2019 10 58 - 68

TocTenumm 3 0 3

W3zne3mu

Caapno xpMm 31.12.2020 13 58 - 71

banancoea cmoitnocm

Banancosa croiinoct kbM 31.12.2019 23 0 - 23

BanancoBa croiiHocT kbM 31.12.2020 20 2 - 22
[Ipe3 nepuona He € U3BBPIIIBAHA 00E3IIEHKA HA ABJATOTPAiHU HEMATEPUAITHA aKTUBU

1.3. Herexkyuiu ¢puHAHCOBH AKTHBH

(puHaHCOBM aKTUBH 31.12.2020 r. |31.12.2019 .
Kpeautu u B3emanus Herexkymm 277 277
O61mo 0 0
1.4. MarepuaJiHu 3an1acu
Bun 31.12.2020 . 31.12.2019 r.

Marepuanau B T.4. /HeTO/ 388 428
OCHOBHU MaTepHaIu 370 408
CriomaraTennHu MaTepuain 18 20
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IMponyxuus /Heto/ 8687 9176
IIponykunus 8687 9176
Croxnu /Heto/ 10 14
Croxu 10 14
06110 9085 9618

CebecToliHOCTTa HAa MaTepUAIHUTE 3alacH , pU3HaTa 3a pazxoJ npe3 2020 r. ¥ BKJIIOYEHa B :
-CTOMHOCTTA Ha CTaTUsTa pa3xoau 3a MaTepuanu € 393 xui. jieBa
-CTOMHOCTTA Ha CTaTHUsTa OTYETHA CTOMHOCT Ha MpoAaZeHu akTuBu € 309 xui.jieBa

Hsama MaTCpHaJIHU 3aI1aCl, KOUTO Ca JaJICHU B 3aJI0I" 34 o0e3neyaBaHe Ha ITACUBH.

1.4.1. IlpousBeaeHa roropa NpoAyKUusi O rPynu

31.12.2020 r. 31.12.2019 r.
Bun
KosuuecrBo | Croiinoct | KonmmyectBo | CroliHocT
BuHa HaTMBHY — XWILIATPA 0 0 680 745
JlecTunaty HaJMBHU — XUJL. JTUTPU 0 0 14 98
BurHa u cTUpTHY HAIUTKU — XWIL. OYT. 226 329 414 1057
O61mo 329 1900

1.4.2. Hanu4yHa roToBa NpoayKuus M0 rpynu

31.12.2020 r. 31.12.2019r.
Bunx
Kommnyecro | Croiinoct | KonmmuectBo | CroiiHocT
BuHa HaTMBHY — XWLJIATPH 2400 3462 2770 3946
Jectunati HaJIMBHU — XWJI. JTUTPH 779 3644 807 3752
BurHa 1 cTUpTHY HAIUTKU — XU OYT. 66 179 81 245
BuHa eHOTEYHM OyTHIIMpAHH — XWIL. OYT. 62 1402 62 1233
O61mo 8687 9176

1.4.3. CToku BbB )UpMeH Mara3uH

31.12.2020 r. 31.12.2019r.
Bun
KomuuecTtBo | Croiinoct | KosmuecTBo CroiiHOoCT
Buna 6yrunupann — xwmi. OyT. 3 9 3 11
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CrupTHU HaTUTKH — XWI. OYT. | 1 3
O61mo 10 7 19
1.5. Tekymm ThProBcKkH M Apyru B3eMaHHs
Bun 31.12.2020 . 31.12.2019 r.
B3emaHusi 0T CBbP3aHM JIMILIA B TpynaTa /HeTo/ 109 141
Bsemanns o mponaxxomn 109 141
B3emanus no npoaa:xou /Hero/ 234 223
Bsemanus o nmpogaxou 234 223
B3emanust no npexocTaBeHn aBaHCH /HeTO/ 1 25
Bsemanus no npelocTaBeH: aBaHCU 1 25
Jpyru Tekymm B3eMaHHUs 50 70
IIpenocraBenu rapaHiuvy U ACTIO3UTH 10 22
[IpeannaTeHu pazxoan 40 48
O6mo 394 459
Hsama npenocraBeHu oT NpeAnpUsITHETO B3EMaHUs KaTO 00€3MeYeHUs
1.6. lleHHu KHUKA
Bun 31.12.2020 r. 31.12.2019r.
banpeponu 3 17
Oomo 3 17
1.7. Texymu (PMHAHCOBU AKTUBH
31.12.2020
Tekymu GUHAHCOBH aKTHBH - 31.12.2019r.
Kpenutu u B3emanus 2066 2092
O0mo 2066 2092
1.7.1. Kpeautu u B3eMaHUA — TeKYIIH
31.12.20120 | 31.12.2019
Bun T. T.
Kpeautu 2066 2092
O06mo 2066 2092
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IIpenocraBenu 3aemu, 0€3 CBbP3aHM JHULA

Horosopen
Kpeauronony4aren pasmep Ha JL. % IMapex Ooe3nevyenusi/I"apanuun
KpeauTa
3/IPABKO KAHEB 3I1 1020 x.7mB 3%|31.12.2025 | dorosop 3a 3aior
BUHU CA Al 2850 x.7B. 3% 31.12.2020 |nama

Canga no npefpocraBeHu 3aeMH (TJIABHUIA U JINXBA), 0e3 CBBP3aHNU JULA

Kpatkocpouyna yact mo | /Ibiarocpoyna 4yacr mo
aMopTH3HpYyeMa aMopTH3HpYyeMa
Kpexuronony4are cToiiHocT cToiinocT
I'naBunna JInxBu I'naBunna JInxBu
3IPABKO KAHEB 3I1 277 0
BUHU CA A/l 2005 61
Oomo 2282 61 0 0
1.8. ITapuyHu cpeacrpa
Bun 31.12.2020 r. 31.12.2019r.
Ilapuynu cpeacTBa B Opoi 5 4
B JIeBa 0 0
IMapu4yHu cpeacTBa B pa3snjalaTeJTHH CMETKHU 8 10
B JIeBa 2 10
BBHB BaIyTa 6 0
Baokupanu napuyHu cpeacraa 8 8
O0mo 21 22
1.9. CoOcTBeH KanmuTAJ
1.9.1. OcHOBeH KanuTAI— B JIeBa
Buag aknuun 31.12.2020 r. 31.12.2019r.
Bpoii CroiinocT Homuna | bpoii akuun |  Croiinoct | Homunan
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EYNI a
OO0ukHOBEH
U 10016526 10 016 526 1 10016 526 10016 526 1
Emutupanun | 10016526 10 016 526 1 10 016 526 10 016 526 1
Oo6mo: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3anucan/ kanutaja A/l — B 1ieBa
31.12.2020 r. 31.12.2019 r.
Akumonep ” ° »
bpoit Croiinoct | Ilnarenn % bpoit Croiinoct | Ilnatenn | % Asaa
aKIuu PIEH aAaKIA
BUHU AC Al 5008250 | 5008 250 [ 5008250 | 50% | 5008 250 | 5008 250 | 5008 250 | 50%
AT'POITPOMJIE
H KABALIUTE
EOO/1 123 292 123 292 123 292 1% | 123292 123 292 123 292 1%
POCEH CHBEB
YATAJIBAILIEB | 3 620 560 | 3 620 560 | 3 620 560 | 36% | 3 620 560 | 3 620 560 | 3 620 560 | 36%
OU3NYECKU
JIMLIA 1263123 | 1263123 | 1263123 | 13% | 1260904 | 1260904 | 1260904 | 13%
JIPYTU
IOPUIMYECKHA
JIULIA 1301 1301 1301 0% 3520 3520 3520 0%
100 10016
O6mmo: 10016 526 |10 016 526 | 10 016 526 | % 526 10016 526 |10 016 526 | 100%
1.9.2. Pe3epB oT npeonenku, 1.9.3. Pezepsu
Peseps ot O6mu Hpyru O6mo
NMpeoleHKH | pe3epBH pezepBu pe3epBu
PesepBu kbMm 31.12.2019 1. 7465 289 110 7864
Hamanenmus ot:
OTnucBaHe Ha MPEOLEHBYEH PE3EPB (242) (242)
YBeanueHus ot:
AKTIOEpPCKH U3UHCIICHUS 2 2
OTcpoyeHHu AaHbUU 24 24
Pe3epBu kbpm 31.12.2020 1. 7249 289 110 7648
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1.9.4. ®unaHcoB pe3yJTaT

DUHAHCOB pe3yJTar CroiiHocT
3ary6a kbMm 01.01.2019 1. (1448)
YBenuyenus or:
3aryba 3a romuHaTa (980)
Hamauienus or:
OTnucBa NpeoleHbYEH pe3epB 82
[TokpuBaHe Ha 3ary0Ou ¢ pe3epBH U e4aion 200
®uHaHCcoB pe3yiaraT kbM 31.12.2019 r. (2146)
YBenuuenus or:
3aryba 3a roxuHata (543)
Hawmanenus ot:
OTnucBa NpeoeHbYCH PE3EPB 243
3ary6a kbMm 31.12.2020 r. (543)
®uHaHCcoB pe3yarart kbm 31.12.220 r. (2446)
1.10.1.3aab/2KeHUS 10 JIU3UHTOBH JOrOBOPH — HETEKY U
Bun 31.12.2020 r. | 31.12.2019r.
3aabKeHHS 110 JIM3UHT KbM HECBBP3aHHU JIHUIa 0 0
(0111 0] 0 0
1.10.2. 3axbikeHHs1 HeTeKYIIH IO IMOJYYeHH 3aeMH
Bun 31.12.2020 r. | 31.12.2019r.
3aIBIIKEHMS 110 TTOJTY4EHU KPETUTH 4097 4323
(0111 0] 4097 4323
1.10.2. ®uHAHCOBY NACHBHU OTYUTAHU N0 AMOPTH3UPAHA CTOIHOCT — HETEKYIIH
Bun 31.12.2020 r. | 31.12.2019r.
3aIBIIKEHMS 110 TTOJTy4EHU KPETUTH 4097 4323
O0mo 4097 4323
1.10.2.1. KpeauTu — HeTeKy U
Bun 31.12.2020r. | 31.12.2019r.
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3aI[’bJ'I)KeHI/I$[ 110 Kp€IAUTHU KbM HCCBBP3aHM JIMIa

4097

4323

(011111(1)

4097

4323

[onyyenu 3aemu, 0e3 CBbP3aHM JIHLA

Horosopen
Banka / Kpequtop | pasmep Ha J. % MMape:xk | O6esneuenus/I'apanumnn
KpeauTa
3860
Tokyna bank A/ XHJLJIB tpum.Euibor +3,25% 20.02.2027| Wnoteka, 3amor MCO
Tokyna bank A/ 300 xun.B | Tpum.Euibor +3,25% 20.02.2027| HWnotexa, 3amor MCO
Bbanka JICK EAJ] 400 xum.aB. | Tpum. Euibor +2,95% 30.06.2021 Hnoreka
Bepa ctpoit EOO/] 100 xwmi.nB. 3% 31.12.2021 | mama
ITerkanma EOO/] 400 xu.JB. 3% 31.08.2021 | 3amuc Ha 3amoBe
Cran 2007 EOO/] 385 Xu.JB. 10% 11.06.2025 | 3armc Ha 3arioBe]

Canja no noJjiyyeHu 3aeMu (IJ1IaBHULA U JTUXBA), 0€3 CBbP3aHM JHULA

KparkocpoyHna 1acT no Abarocporiita Hact o
. aMopTH3UpyeMa
Banka / Kpeantop aMOpPTH3UpyeMa CTOHHOCT eToliHocT
I'nmaBunna JInxBu T'naBHuIa JInxBu
Tokyna bank AJl-peduHancupaHe 30 34 3575 0
Tokyna bank A/l - o6opoTeH 30 5 266 0
banka JICK EA/] 400 1
Bepa ctpoit EOO 100 9
ITerkanma EOO/] 100 0
Cran 2007 EOO/] 130 49 256
O6mo 790 98 4097
1.11. Herexkymu npoBU3HH
Bun 31.12.2020r. 31.12.2019 r.
[IpoBu3HHK 3a ABATOCPOUHHN TOXOAM Ha IMEPCOHANA 69 69
(0011 (] 69 69

[Tpu u34MCIsIBAaHETO HA 33BJDKCHUETO HA pabOTOAATeNs KbM HACTUTE JIMIA € M3I0JI3BaH
Kpenutnus meron Ha mporno3upanute eauauiy (Credit Unit Method). PazmepsT Ha
3aIbJDKEHUETO CE Pas3Mpeiessi Mpe3 CPoKa Ha TPYIAOBHUS CTaXK HA CITY)KUTEIS IPU
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paGOTO,Z[aTGJIH, KaTO BCsKa rognHa TPyAOB CTAXK MMPCACTABIIIBA JOIIBJIHUTCIIHA CAWHUIIA
3a1BbJIDKCHUC. MCTO}Ia H3UCKBaA A€ CC ONPCAC/IAT ABa OCHOBHU IIOKA3aTC/IA, KOUTO OTpa3saBaT

XapakTepa Ha 3aABJDKCHUCTO Ha pa6OTOI[aT€J'DII

e cranaapTHO HHMBO Ha BHockarta (SCR — standard contribution rate), ToBa
MPECTaBIABA “UICATHHUIT pa3Mep Ha BHOCKHUTE 3a MIEPHOJ OT €Ha TO/INHA,
HEOOXOIMMH J1a TIOKPHAT TpaBaTa, KOUTO I ce MPUA0OUAT B ObeIe;

e akTrOepcKo 3anbipkeHue (AL — actuarial liability) — ToBa e “mmeanHusar” pazmep
Ha (hoH/a, HEOOXOIUM J1a MOKPHE MPUI00UTATA YaCT OT 33 IbJDKEHHUETO.

1.12. ITacuBH 0 OTCPOYEHH JAHBLIH

[TacuBute no orcpouenu ganbuu KbM 31.12.2020 roguna ca 810 X.JB, a aKTUBUTE IO OTCPOUYECHU

JIaHbIIM ca B pazMep Ha 120 xui. 1B

1.13. be3Bb3Me3IHU CPEACTBA NPEAOCTABEHU OT IbPKABATA — HETEKYIIIU

Bun 31.12.2020r. 31.12.2019r.
be3Bb3me3HU CpEACTBA, CBBP3aHU C aKTUBU 2302 2440
O0mo 2302 2440

[Ipe3 nepuona 2012 — 2015 roguHa € U3MIbIHEH MTHBECTULIMOHEH MPOEKT 33 TEXHUUECKO U
TEXHOJIOTHYHO OOHOBJIEHHE Ha (hUpMaTa U CTPOUTEIICTBO HA JIOTHCTUYHA 0a3a ChITIACHO
noroBop ¢ JIbpxkaBen ¢ponn “3emenenue”’. @uHaHCOBATA TOMOII € TI0 Msipka 123 ”JloGaBsiHe

Ha CTOMHOCT KbM 3eMeeNICKu U ropcku npoayktu” ot [TPCP 2007()2013 roauna,

nozaxpeneHa oT EBpomneiicku 3emenencku GpoH/ 3a pa3BUTHE Ha cenckuTe paiioHu. [IpoekTsT
€ Ha cToMHOCT 6433 Xui. 1eBa, U3NMbIHEH € OKoHYaTenHo Ha 20 anpwui 2015 roguna.

1.14. Texymy (pMHAHCOBH NMACHBH

Texkyuu ¢puHAHCOBH NACUBH
31.12.2020r. | 31.12.2019 1.
DUHAHCOBH NACUBH, OTYUTAHU [10 aMOPTU3UPAHA CTOUHOCT 888 732
O0mo 888 732
1.14.1. 3aab/skeHus M0 JU3UHTOBHU A0TOBOPH -TeKYIIH
Bun 31.12.2020r. | 31.12.2019r.
3aabHKEHUS 110 JIM3UHT KbM HECBBP3aHU JIUIA 0 0
O06mo 0 0

1.14.2. ®uHAHCOBHM NACUBHM OTYUTAHM 10 AMOPTU3UPAHA CTOMHOCT- TEKYIIH

Bun

| 31.12.2020 r. | 31.12.2019 r. |
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3aIBIIKEHMS 110 TTOJTy4YEHU KPETUTH 888 732

Oo61mo 888 732

1.14.2.1. KpenuTH - TeKyluu

Bun 31.12.2020r. | 31.12.2019r.
3aIBIDKEHHS 110 KPEAUTH KM (PMHAHCOBU NPeaNPUATHSA 460 494
3aIBJKEHMS 110 JIMXBU MO KPEAUTH KbM (PMHAHCOBH NPeINPHATHS 40 29
3aIBIKEHMS 110 KPEAUTH KbM HECBBP3aHH JIUIA 330 200
3abJKEHUS 110 JIMXBU 110 KPEJIUTH KbM HECBBP3aHU JIUIIA 58 9
O61o 888 732

JpyxkecTBOTO MMa CKIOYEHU JOTOBOPH 3a KpenuTH ¢ Tokyna bank A/l
J'BITOCPOYHO 3a niepuoj 10 2028 roanHa CbOTBETHO ¢ pazmep 3860 xuil. jgeBa - KpeauT 3a
peduHaHCHpaHe, KpeauT 3a 000POTHH cpecTBa B pazMep Ha 300 XuJl. JieBa H 1Mo JOTOBOP 3a
n3JaBaHe Ha OAHKOBU TapaHIMK B pa3Mep Ha 762 XuJl. JeBa, MOoJI3BaHU KaTo 00e3neueHue
npen AreHuys MUTHHUIM ChITIACHO M3MCKBAHUATA HA 3aKOHA 32 aKIM3UTE U JaHbYHUTE
CKJIaJIOBE.

JluxBa o norosopa tpum. Euibor +3,25%, cpok Ha u3nwmkaBane 20.02.2027 roauna,
o0e3rnedyeHne — UMOTeKa Ha 3eMU U crpaau u 3anor Ha MCO.

Hbmxuma cyma kbM 31.12.2020 ron.- rimaBHMIA B pa3mep Ha 3605 Xum.JB.

JpyxkecTBOTO MOJI3Ba M KPEIUT 3a 000POTHU cpenicTBa B pazmep Ha 400 xuit. JeBa oT
6anka JICK EAJI. JluxBa no noroBopa egnomeceueH copudop +2,95%, cpok Ha
m3nbmkaBane 30.06.2021 roguna, o0e3nedyeHne — UTIOTEKa Ha 36MH U CTPAJIH.

Jbmxuma cyma kbM 31.12.2020 ron.- rmaBauna 400 xui. jgeBa

Hsama MMpOCPOYNEC Ha HAYUCIICHUTEC U U3IIJIATCHU JINXBHU, TAKCU U KOMUCUOHHH I10
JOrOBOPUTE 3a 0aHKOBU KpCauTH.

Hpe3 OTUCTHUA NICPUOT APYKECCTBOTO ITOJI3BA CIICAHUTC ThbPIrOBCKU 3aCMU:

Jorosop 3a napuuen 3aem csc Cran 2007 EOO/]
Pa3zmep Ha 3aema - 385000 /Tpucra 1 ocemMaeceT U et XU/ JeBa;
Kpaen cpok Ha m3gbikaBane 11.06.2024 ronuna;
Jluxsen npoueHT — 10%);
Jbmxuma cyma kbM 31.12.2020 ron.- 385 xui. neBa /Tpucra u ocemaeceT U MeT XUsiau/
JieBa TJIABHUIIA, JIMXBU B pa3Mep Ha 49 xui. nesa
O0e31eueHns — 3aIuc Ha 3a1oBe]]

[orosop 3a napudeH 3aem ¢ Bepa ctpoit EOO/I
Pasmep na 3aema- 100000 /Cto xumnsian/ neBa;
Kpaen cpoxk nHa uzabmkasane 31.12.2021 r.
JIuxBeH npoueHT — 3% roauiiHa JuxBa;
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Jbmxuma cyma kbM 31.12.2020 rox.- 100 xun. nesa /Cto xunsian/ JeBa riIaBHUIA U JIHNXBU B
pasmep Ha 9 xJ1.JIB
JHoroop 3a napuueH 3aeM ¢ [letkanun EOO/]
Pa3mep na 3aema - 100000 /Cto xwisiau/ neBa;
Kpaen cpok Ha m3gbikaBane 31.08.2021 roauna;
Jbmxuma cyma kpM 31.12.2020 roa.- 100 xui. neBa /Cto Xusiu/ ieBa

1.15. Tekymy TbProBCKH M APYTH 3abJIKEHUSI

Bun 31.12.2020 r. 31.12.2019r.
3aabJskeHnsl KbM CBbP3aHU JHMIA B rpynara 848 1319
3aIbIDKEHHS IO IOCTABKH 834 1319
3aabIKEHUS 0 JUBUICHTH 14 14

32}IBJ1)RCHI/IH KBbM CBbP3aHU JIUIA U3BBH Irpynartra

3agbJ/KeHNs 10 J0CTABKH 1183 1423
3aab/KeHus 10 NOJYYeH! AaBaHCHU 78 276
Jpyru Tekyumu 3aabJKeHus 287 282
3aabIOKSHMS 110 TAPAHITUU U IETIO3UTH 8 8
HApyru 3agbiKkeHus 279 274
O6mmo 2396 3314

1.16. /lanbYHM 3a0bJIKEHUSA

Bun 31.12.2020 r. 31.12.2019r.

JlaHbK BBpPXY TOXOIUTE Ha (PU3NIECKUTE JIUIIA 180 130
Jlanbk 0OaBEeHA CTOMHOCT 242 22
JanbK BBpXY pa3xonure 0 1
AxKn3 9 11
Banneponu 3 17
Jpyru nanbliu- TUXBU 68 29

Oo1mo 502 210

1.17. 3aagbaaxenuss KbM MePCOHANT

Bun 31.12.2020 r. 31.12.2019r.
3aabmKeHUE KbM IEPCOHAN 229 185
B T.4. 33AbJDKCHHUS 110 HEU3IIOI3BAHU OTITYCKU 31 48
3aabIHKEHHE KbM COLUAIHO OCUTYPSIBAHE 215 158
B T.4. 33JILJDKCHUS 110 HEU3MOI3BaHHU OTITYCKU 8 7
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O0mo 444 343
1.18. Texymu npoBu3nu
Bun 31.12.2020 r. 31.12.2019 r.
IIpoBuU3UM 32 KOHCTPYKTHBHHM 33IbJZKEHUS B T.4. 6 19
ITpoBu3HM 32 IHJATOCPOYHH TOXOAU HA MEPCOHAIA 6 19
O01o 6 19
1.19. be3pb3mMe31HM CpeACTBA MPEeJ0CTABEHH OT IbP/KaBaTa - TEKYIIH
Bun 31.12.2020 r. 31.12.2019 r.
be3Bb3Me3HU CpeACTBa, CBbP3aHU C aKTUBU 116 94
O01o 116 94
2. Otuer 3a 10xXoauTe
2.1. Ilpuxoau
2.1.1. IIpuxoau oT Npoaa:kou
Buna npuxon 31.12.2020 . 31.12.2019 .
IIpoxa:k0n HA MPOAYKIMA B T.4. 1178 1849
[IponaxOu Ha CIUPTHU HAIIUTKU U BUHA 1178 1849
IIpoaa:k0u HA CTOKH B T.4. 228 205
[Iponax6m Ha COUPTHU HAMTUTKA ¥ BHHA 228 205
Jpyru npuxoau B T.4. 958 279
[IponaxOu Ha MmaTepuann 3 27
IIpomax6u Ha HaeMu 132 86
IIpomak6a Ha MPOM3BOACTBEHH OTIAIBIIH 0 4
[Iponaxx6u Ha cCOOCTBEHA MPOAYKIIUS TPO3JIC 145 75
[Iponaxx6u Ha yciayru 0 66
Hpyru 3 21
[Iponax6a na JIMA-3emu 675 0
O0mmo 2364 2333
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MMPUXOIU OT ITPOLAXKBU

2500
2000
1500
1000

500

31.12.2020 r. 31.12.2019 .

2.1.2 IIpuxoau oT 6e3Bb3Me3THH CPEICTBA MPEAOCTABEHH OT IbPKABATA

Buja npuxon 2020 r. 2019 .

be3pb3me3qHU cpeacTBa, CBbP3aHU C aKTHUBU 149 120
Oo61mo 149 120

2.1.3. ®uHAHCOBHU NPUXOIH

Bua npuxon 2020 r. 2019 r.
IIpuxoau oT IUXBH B T.4. 61 67
10 THPIOBCKU 33a€MU 61 67

Oo61mo 61 67
2.2. Pa3xoamn
2.2.1. U3noJi3BaHN CypOBHHM, MATEPHAJIN U KOHCYMAaTHBHU
Bun pa3xon 2020r. 2019 r.

OCHOBHHU MaTepHalli 3a MPOU3BOJICTBO 223 1073
CriomaraTesHu MaTepuanu 20 18
T'opuBHU U CMa304HM MaTEepUAIH 48 83
Pe3epBHM yacTu 1 3
PaboTHO 0611€KII0 0 3
En. eneprus 52 80
Tomnoeneprus 28 56
Bonma 2 2
Odwuc mareprany 1 KOHCYMaTHBH 3 3

52




“BHTH3ABOA” AA
IMTPTAOXKEHINA KbM I'OAMIITEH ®ITHAHCOB OTUET
3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2020

MPEACTABUTEIIHU 1 4
Hpyru marepuanu 16 36
(011111 (1) 394 1361

PA3XO/I 3A MATEPHUAJIN
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2.2.2. Pa3xoau 3a BHHIIHH YCJIYTH
Bupa pasxon 2020 r. 2019 r.
Haer tpancnopr 2 9
Haemu 1 46
PemonTtun 2 2
Jla=HBI U TaKCH 38 36
Pexnama 1 24
Cpo0mHUTETHN YCITYTH 18 16
I'paxnancku 1OroBopu 1 XOHOpPapH 21 32
3acTpaxoBKU 21 29
[IpaBHHM 1 KOHCYNITAHTCKH YCIIYTH 26 3
Oxpana 45 49
Tpynosa meauuuHa 8 1
AGoHaMeHTH 17 14
JlaGopaTopHU U3MUTBAHUS 2 3
Onur 7 5
Hi.BHOC 6 6
Pazxoau 3a u3n0KeHus 1 1
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IIponykroBa Takca 11 17
Jpyru pa3xoau 3a BbHILIHU yCIyTU 27 67
O01o 254 359

Pa3zxonu 3a BbHITHU YCIyTH
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I'®0O e 6bae 3aBepen ot OII ,,Eiit Tu Cu bearapus“ OO Ne0125 kato He ca no/13BaHu Apyru

YCJIYTH OT OAMTOPCKOTO NMpeANnpuUsiTUe .

2.2.3. Pa3xoau 3a aMOpTH3AIUN

Bupa pasxon 2020 r. 2019 r.
Pa3xoau 3a aMopTH3ali HA IPOU3BOACTBEHHU 423 429
JBJITOTPANHU MaTEPUAIIHU AKTUBU 423 424
Pa3xoau 3a amopTU3anum Ha AAMMHUCTPATUBHHA 10 11
IBITOTPAHU MaTepUaaIHU aKTUBU 10 11
O0mmo 433 440
2.2.4. Pa3xoau 3a 3aIU1aTH ¥ OCUTYPOBKH HA MepcoHAJIa
Pa3xonm 3a: 2020 . 2019r.
Pa3xoau 3a 3amJiaTv Ha B T.4. 747 975
MPOU3BOJICTBEH MIEPCOHAT 747 975
Pa3xoau 3a OCHTypOBKHM Ha B T.4. 132 169
MIPOU3BOICTBEH TIEPCOHA 132 169
O6mmo 879 1144

2.2.5. Ipyru pa3xoaun
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Bua pasxon 2020 r. 2019 r.

Pasxoau 3a koMaHIUpPABKU 8 11
Pasxonu npencraButenHu 0 1
Pa3xomu 3a Opak 0 31
Pa3xomu 3a T7100M 1 HEYCTOHKH 27 19
Pazxonu 3a napenus 0 2
Paszxonu 6e3 mokymMeHT 0 11
OtnucBaHe Ha B3eMaHUs 25 20
Hpyru pazxoau 12 43

Oo0mo 72 138

2.2.6. baiaHcoBa CTOIHOCT Ha npoaaacHu aKTUBU, UBMCHCHUS HA 3allaCh OT NPOAYKIUS,

KANUTAJTU3HPAHU Pa3X0Iu U APYTH

Buna pa3sxoa 2020 . 2019 r.

BasiancoBa cTOHHOCT Ha IpoaJieHH AKTUBH /HeTOo/ 389 109
BbanancoBa cTOMHOCT Ha MPOAAJICHU aKTUBU 389 109
HN3meHeHue Ha 3amacuTe OT NMPOAYKUMS /HETO/ 398 (335)
M3meHeHune Ha 3amacuTe OT MPOAYKLIUS 398 (335)

O0mo 787 (226)
2.2.7. ®DUHAHCOBM Pa3xoau

Bun pa3xon 2020 r. 2019 r.

Pa3xoau 3a JIUXBHU B T.4. 260 189
M0 THPTOBCKH 3a€MHU 0 34
10 3aeMH OT (PMHAHCOBH MPEIIPUSITHS 140 149
JIpyru 82 6
OTpuuAaTeTHN KYPCOBU Pa3JInKU 1 2
JApyru ¢puHAHCOBH pa3xoau 41 99

Oomo 302 290
2.2.8. Pe3yarar oT 0cBOOOKIaBaHE OT HETEKYIIH AKTHBH

Bupn pasxon 2020r.| 2019 r.

Pesyarar ot ocBo0OkIaBaHe OT MMOTH, MALLIHHH, ChOPbKEHHUSI 0 0
banancoBa cCTOMHOCT Ha OTIUCAHU AKTUBU 197 0
IIpuxomu oT 0cBOOOKIaBaHE OT AKTHBH 675 0
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Oo1o 478 0

2.2.9. Pa3xoa 3a JaHBIH

ChriacHO JEWCTBaIOTO 3aKOHOIATENICTBO MEYaIOUTe ce 00JIaraT ¢ KOpIopaTuBEH TaHbK B pa3Mep
10%. 3a u3umncisBaHe pa3Mepa Ha OTCPOUEHUTE AaHbLU € Noa3BaHa craBka 10%, KosTo ce ouakBa Aa
€ BaJIMIHA TIPH 0OpaTHOTO MPOSBIICHHUE.

Bupa pasxon 2020r. 2019 r.
Hpyru — oTcpodeHN JaHbBIH 4 6
0610 4 6
JAPYI'U OITIOBECTSIBAHUS

Bn3nukBanero Ha enmpemus oT COVID -19 B nenus cBAT , I0OBeae 10 00sIBsIBaHE Ha
U3BBHpENHO nojoxxeHue B boirapus or MC Ha 13 mapt 2020 rogusHa 1 mpoabiKH 10 Kpas
Ha kpas Ha @eBpyapu 2021 roauna. [Ipe3 To3u nepuoa 6s1xa HaJIOKEHHU CTPOTU
IIPOTUBOETIMIEMUYHN MEPKU U OTPaHUYEHMSI, KOUTO JOBEI0XA IO HAapyllaBaHE Ha
HOpMaJTHaTa MKOHOMHYECKA JIEHHOCT Ha CTONIAHCKUTE CYOEKTH B CTpaHaTa, BKJI. M Ha HAILIETO
aKI[MOHEPHO JPY’KECTBO. bsixa mpekpaTeHu NOpPhUYKH KaKTO OT U3HOC, TaKa U OT FOJIEMUTE
THPTrOBCKM BEPUTU B CTpaHaTa 3a peaju3alys Ha BbTpelleH na3ap. B nepuoaa Ha U3BbHpPEIHO
MOJIOKEHHE B IPYKECTBOTO Os1Xa M3BBPILICHHU CHKPALICHUs Ha paOOTHUIM U CITYKUTENH,
BbBEJIE CE M0JI3BAHE HA IUIATEH FOJUILEH OTITYCK, a 32 HIKOU OT PaOOTHULIUTE U CIYKUTEIUTE
—HerwtareH. Ha 14 Anpun ce npeMuHa KbM 4€THPUYACcOB pabOTEH AeH, Mpoabiikui 10 01
Maii . Ha 04 maii 6emie Bb30OHOBEHO MPOU3BOACTBOTO Ha MMOTOYHATA JIMHHUS, CBBP3aHO C
U3ITBIHEHHE Ha peaulia MaJIKi MMOPBHYKH 3a U3HOC U BhTpelleH nas3ap. [1o Bpeme Ha
M3BBHPEIHOTO TOJIOKEHNE OelIe U3roTBeH rpaduk 3a AeKypcTBa Ha CIY)KUTEINUTE BHB
Bpb3Ka ¢ [ojJaraHe Ha HeOOXOJUMUTE TPHIKH 3a ChXPAaHEHUE HAa HAJIMBHUTE BUHA U
JECTUJIATH, KaKTO U JEKYpCTBa, CBbP3aHU C aAMUHUCTPATUBHOTO O0OCITyKBaHE U
uHpopmanus. [Ipe3 mecer mait 2020 6s1xa MOANMCaHU AHEKCH KbM JOTOBOPUTE 32 OAHKOBU
kpenutu ¢ Tokyna bank n banka JICK EAJl, choOpa3eHn ¢ HACOKHTE M U3UCKBaHUATA Ha
IlenTpannara banka, KOeTo I1e TOMOTHA 32 U3II0JI3BAHE HA HAJMYHUS [TAapUUYEH pecypce 3a
TeKyIIX Hy)au. [[pomeHnTe B aHEKCUTE ca 0Tpa3eHH B HacTosmus otueT. [Ipe3 2020r.
JIPY’KeCTBOTO nMa (puHacupanust BB Bpb3ka ¢ Covid 19 B pa3mep Ha 17 X.J1B OT ABE
nporpamu ot Id3 —Mspka 21 u [le MunumMuc.

1. Cebp3anu JIULA U CAEJKH CbC CBbP3aHU JIMLA
Jpy kecTBOTO ONOBECTABA CIeJHUTE CBbP3aHU JULA:
Arponpomaeiin Kasauure EOO/]

Bunu AC AJl

Arpuma AC EOO/]

Pocen CnoeB YaTaoaien
56




“BHTH3ABOA” AA
IMTPTAOXKEHINA KbM I'OAMIITEH ®ITHAHCOB OTUET
3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2020

»Acera arpo” EOOA , ,, EOOA , ,,Curma xoauaeii” EOOA, ,, Aeara 6ucep” EOOA , ,,Ecranemak
ecredirT” EOOA , "Kpar Gaakan" AA,

" Pecype-1" AA, "Canu xoauaeit" EOOA ,,ITaamo — ITM” EOOA, ,,Ceppr Toric” EOOA , ,,CeBbH TOIIC
BI” OOA, ,,Tommusect BI',, OOA, ,,Capanaa auctpudromrsr’” OOA, ,,Capanaa aoructux” OOA

S IbaanaTpeiA” EOOA | ,,BM Motopc” EOOA ,,Hro rpuita xua“ OOA ,,Bb Nusect™ OOA ,,bayxapr
nxuHepuHr OOA

CoOCTBEeHHMK HA KANMTAJIa HA APYKeCTBOTO YNPAKHABALL KOHTPOJI /MpenpusTHe Maiika/
Arponpomaeiin Kapanute EOO/]

KonTponupamo anne

Pocen CpoeB Yaras0ames

CoOCTBEeHHMK HA KaMTAJIa WM KOHTPOJIHPALIO JHLE HA JPYKeCTBOTO MaiKa WJIH
KOHTPOJIMPALLOTO JIULE

Pocen CboeB YaTanbames
OCHOBHU aKUMOHEPHU B KanuTajga Ha BunzaBog A/l:

"Buan AC" A/l -49.99%, Pocen Cn0eB YaTtanmbames -36.15 % ," Arponpomaeita kaBanute" EOO/] u
BCHYKH JIp. aKIIMOHEPH TI0 CITUCHK Ha akinoHepute KbM 31.12.2020 rox. na Bunzasomx Al
AceHoBrpan

OcHoBHM akOHepH B KanuTajga Ha Bunu AC A/l:

“Arpomnpomaeita Kasanure” EOOJl mpurexasa 52% ot kanutana Ha Buan AC A/l
Pocen Croer Uaranbamies nputexana 22% ot kanurtaia Ha Buaun AC AJ]
OcHOBHM aKIOHepH B KanuTaja Ha Arponpomaeiin Kapanure” EOO/]

Pocen Cp6eB Yartanbames nputexkasa 100% ot kanurana Ha“Arponpomaeiin Kasauute” EOO/
JInna ynpakHABAaLIY 3HAYUTEJIHO BJIMsIHHE B IPeNPHUATHETO

"Bunau AC" AJl, Pocen Cr6eB Uaranbammes," Arponpomeita kapanute" EOO/]
JInna ynpaxcHsiBamy o011 KOHTPOJI HaJl PeINpUsATHETO

"Buau AC" AJl, Pocern CrbeB Uaranmbamres," ArponpoMaeiin kaBanute" EOO/]
Ki11040B pbKOBO/IeH NepCOHAJ HA NPEANPUATHETO:

ChBeT Ha TMPEKTOPUTE, CHCTOSIII ce OT TPUMA YJIEHOBe

Pocen CnhoeB YaTanbames — npeacenares Ha C/[ U u3NbJIHUTENeH TUPEKTOP
Ilers1 ATanacoBa MoJsjioBa — wieH Ha C/I M u3NbJIHUTEIEH TUPEKTOP

Muxaua UBanoB MuxaiijiioB — 4jieH Ha CJ[

Ki1090B ppKOBO/IEH epcoHAT HA MPeINPUATHETO Maiika:

Pocen Cr0eB YaTanbaes — ynpaBuTeJ

CreJIKH ¢b¢ CBbP3aHM JINIA B TPyNa

Ipona:xon

Kaunenrt | Bua coeaka | 2020 r. | 2019 r.
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BUHU AC IMPOJAXBA IMPOAYKIUA 985 1601
BUHU AC HAEMU 0 7
BUHU AC JAPYI'U 0 1
ATPOITPOMJIEVH HAEMU 9 12
ATPOITPOMJIEMH JAPYT'U 6 3
AT'PUMA AC JAPYT'U 0 0
AI'PUMA AC YCIYT'U 0 0

Oo61mo 1000 1624
IHokynku

JocraBuuk Buja caenka 2020 r. 2019 r.

ATPUMA AC ITOKVYIIKA T'PO3JIE 0 146
ATPOITPOMJIEVH ITOKVYIIKA I'PO3IE 0 333
BUHU AC ITOKVYIIKA CTOKHA 3 11
BUHU AC HAEMU 0 1

Oo61mo 3 491
B3emanus

Kiauenr 31.12.2020 r. | Tapannum | 31.12.2019r. I'apanuun
BUHU AC 110 HSMA 141 HAMA
O06mo 110 141
3aab/KeHust
JocraBuuk 31.12.2020 r. | Tapanwmm | 31.12.2019r.| Tapanuun
ATPUMA AC 321 HsIMa 592 HsIMa
ATPOITPOMJIEVH 513 HsMA 733 HsIMA
O06mo 834 1325

CneJIKH ¢bC CBBP3aHM JINLA H3BBH Ipyna

3aab/KeHust

JocraBuuk 31.12.2020 r.| Tapanmmm | 31.12.2020r. TI'apannun
3agemkerns CJl - rapaHiinu 8 JIETIO3UT 8 JIETIO3UT
JuBuaentu 14 14
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(011111 (1) 22 22

HauuciieHu ca ciegHuTe B3HArpasKaeHus: Ha yieHoBeTe HAa C/l M M3MBJIHUTETHUTE
AUPEKTOPH— XHJI. JIeBa

Havucsenu cymu 3a:
Bun BLSHATPANUICHII 1 KOMIICHCHPY€eMH ABJTOCPOYHHU
OCHT'YPOBKH 32
OTIYCKH J0XO01H
nepuoaa
CuBeT Ha JUPEKTOpU 49 0
N3nbiHUTENHY TUPEKTOPU 106 4
O6m0: 155 4
Herna ne4yan0a Ha akuusi
Bp. Akuun / 1nn HerHna neuyan6a Ha akuust
2020 r. 2019r. 2020 r. 2019 r.
10016526 6p./366 nnu | 10016526 0p./365 nHU 0,76) 0,92)

3. YnpaB/ieHne Ha KanuTajaa

B npyxecTBOTO € ycTaHOBEHA CHCTEMa 3a BBTPEIIeH KOHTPOII, IIeNTa Ha KOSITO € J]a 3alluTaBa
WHTEpPECUTE U MpaBaTa Ha aKIIMOHEPHTE, 3ala3BaHe Ha aKTUBUTE Ype3 MPeJOTBPaTSIBaHE U
OTCTpaHsBaHE Ha HApYIICHUS U TexHUTe MpuunHu. CucTemara 3a BBTpEIIeH KOHTPOJ ce Ipriara 3a
MTOCTUTAHE Ha CTPATETHYCCKUTE [N, IIOBUINIABaHEe Ha olepaTUBHATA ¢(heKTUBHOCT, CHIDKaBaHE Ha
PHCKOBETE, OCUTYPSIBaHE HA HAJCKTHOCT M TOCTOBEPHOCT HAa OTYETHOCTTA B CHOTBETCTBUE C
HOPMATUBHHUTE M3UCKBAHUSA. PBHKOBOACTBOTO HA IPYKECTBOTO U PHKOBOJUTEINTE HA OTIETH
OCBINIECTBABAT KOHTPOJHATA ACHHOCT Ha pa3NIuyHUTe HUBa. OYHKIIUUTE HA PHKOBOJAUTEIUTE TI0
OCBILECTBIBAHETO HA BHTPEIIICH KOHTPOJI Ca perJIaMEeHTHPAHU ChC 3allOBEIH U ca 3aJieTHAIIN B
JUTHXXHOCTHUTE XapPaKTEPUCTHUKH.

C ympaBieHUETO Ha KamuTala APYKECTBOTO IEITH J1a Ch3/1aBa M MOUIbPIkKA Bh3MOXKHOCTH TO J1a
MPOABIIKH A3 GYHKIHOHHPA KATO JCHCTRAIO MPEANPHUITHE U 1a OCUTYPsiBa ChOTBETHATA
BB3BPBIIAEMOCT HA HHBECTUPAHUTE CPEJICTBA HA aKIIMOHEPUTE U CTOMIAHCKUTE TIOJ3H HA PYTUTE
3aWHTEPECOBAHU JIUIIA U YYACTHUIIM B HETOBUS OM3HEC, KAKTO U JIa MOIbPiKa ONTHMAITHA KalTUTajIoBa
CTPYKTYpa, 3a Ja e pelylupaT pa3xoauTe 3a KaluTa .

JpyxecTBOTO M3MOI3Ba PA3INYHA N3TOUYHUIIN 3a (pHAHCHpaHE HA CBOSITAa AEWHOCT KaTo TOBA ca
KaKTO COOCTBEHM TaKa M 3a€MHU CPEJICTBA OT JTU3UHTOBY M IPYT'H KOMIIAHHH.

Jpy*xkecTBOTO TeKylI0 Ha0/I0JaBa OCUI'YPEHOCTTa U CTPYKTypaTa Ha KanuTajia Ha 0a3a
CHOTHOIIICHHETO Ha 3aIBKHIIOCT. TOBa CHOTHOIIICHUE CE U3UMCIISIBA MEXKTY HETHUS IBJITOB KalUTaIl
KBM 00IIaTa cyMa Ha KaruTajga. HeTHUST ABITOB KallUTaN ce ONpeelis KaTo pa3iinKa MEeKAY BCHUKH
MPUBJICYECHU 3a€MHU CPEICTBA (KPATKOCPOUHH M ABJITOCPOYHH) TaKa, KAKTO Ca IOCOYCHU B OTUYETA 32
(DMHAHCOBOTO CHCTOSIHWE M TAPUYHHUTE CPEICTBA U MapUYHM eKBUBaseHTH. O0IaTa cymMa Ha KanuTana
€ paBHa Ha COOCTBEHHS KallUTal U HETHHUS ABJITOB KAIIUTA.
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B Tabnunara no-moity ca npeACTaBeHN ChOTHOIICHUSTA HA 3aUIBKHAJIOCT Ha 0a3a CTpyKTypaTa
Ha KanuTana KeM 31 nexeMBpu:

Bun 31.12.2020 r. 31.12.2019r.

OO0 ABJITOB KANMUTAJ, T.4.: 4985 5056
DUHAHCOBY NACUBHU HECBBP3AHU JTULA 4985 5056
il:ll)wna'?::;. CpeACcTBA U MAPUYHN €KBUBAJIEHTHU (16) (18)
HeteHn 1bJroB KanuraJ 4969 5038
OO01110 COOCTBEH KaIUTall 15219 15864
O0mo kanuraa 20188 20902

CHOTHOIIIEHHE HA 3a0TbKHSAJIOCT 0,25 0,24

4. DUHAHCOBYU PUCKOBE

3a pa3BrBaHE Ha aKTUBHOTO YIPaBJIeHHE HA PUCKa € BHEJPEHA CHCTEMA 32 YIPaBJIeHUE Ha PUCKa,
KaTo yCUJIUATA HU Ca HACOUCHH KbM HEMHOTO MOAOOpSIBAHE B CHOTBETCTBUE ¢ Hail()moopure
MEXIyHApOIHU MpakTuku. CucTeMara 3a ynpaBlieHHE HA PUCKa OIpeaess IPaBOMOIIUITA U
OTTOBOPHOCTHUTE, OPraHU3ALMITA U PEIa 32 B3aUMOICHCTBHE NP YIIPABJICHUE HA PUCKOBETE, AaHAIU3
Y OlleHKa Ha WH(OpMAIUATa CBhP3aHa C pUCKOBETE W M3TOTBSHE HA NIEPUOIUIHA OTUYETHOCT I10
YIPABJICHHUE HA PUCKOBETE. YIIPABICHUETO HA PUCKOBETE C€ OCHLIECTBSABA OT CIY>KUTEIU Ha BCUUKHU
HUBa Ha yIIpaBIIEHUE U € Hepa3/elHa YacT OT MPOU3BOJCTBEHO CTOMAHCKHUTE JEHHOCTH U CHCTEMaTa
3a KOPIIOPAaTUBHO yIIpaBJIeHHE Ha IPYKECTBOTO.

Kpenurten puck

KpenutHusT puck npeacrapisBa pucKbT 1aJ€H KOHTPATeHT /1a He 3aIUIaTH 3aIbIDKEHHETO CH KbM
HpyxecTBoTO. JIpy’KECTBOTO € M3JI0KEHA HAa TO3W PHCK BHB BPH3Ka C Pa3INdHA (YHHAHCOBU
WHCTpYMEHTH. M3naranero Ha J[pyXecTBOTO Ha KPEJUTEH PHUCK € OTPAaHWYCHO 10 pa3Mepa Ha
OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHUBH, PU3HATH B Kpas Ha OTUETHHSI IEPHOJ, KAKTO €
MOCOYEHO Mo-110J1y. [Ipu ochliecTBsIBaHE Ha CBOSATA IEHHOCT APYKECTBOTO € M3JI0KEHO Ha KpeIUTeH
PUCK, KOWTO € CBBP3aH C PUCKa HAKOW OT KOHTPAreHTUTE MY Jia He ObJIe B ChbCTOSIHUE J1a U3ITBJIHU
M3ISJIO U B 00MYAlHO PEIBUACHUTE CPOKOBE 33 IbJDKCHUATA CH KbM HETO.

DUHAHCOBUTE aKTHUBU Ha APYKECTBOTO Ca KOHUCHTPHUPAHU B TPU I'PYNH | [TAPUIHU CPCACTBA U
B3€MaHUs, (l)I/IHaHCOBI/I AKTHUBHU — IIPCJOCTABCHU 3aCMU.

[MapudHUTE CpefcTBa B APYNKECTBOTO U PA3ILIANIATEIIHUTE ONIEPAIIMU Ca ChbCPEJOTOYCHH OCHOBHO B
enHa 6aHka. PBKOBOJICTBOTO CUUTA, Ue HE € HATUIIC PUCK, TOKOJIKOTO OOCITYXBAIUTE OAHKHU Ca ChC
cTaOMIIHA JTUKBUIHOCT.

C HeHACTBIIHJI MAJEXK
31.12.2020 r.
o0e3leHeHH | He 00e3leHeHH Oo1ro
HeTekynu akTuBH 0 0 0
Herekymu ¢puHaHCOBH aKTUBH 0 0 0
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Texymm akTUBH 0 2463 2463

Texymu pUHAHCOBU aKTUBU 0 2066 2066

Texymu THProBCcKU U PYry B3EMaHHsI OT CBBP3aHH

Jmna 0 109 109

Texym THProBCKH U JPYTH B3€MaHUS 0 288 288
0010 (pUHAHCOBU AaKTHBH 0 2463 2463

JIMKBH/IEH PUCK

I[p}I)KeCTBOTO rnocpenia Hy>XAUTC CU OT JIMKBUAHU CPCACTBA, KATO BHUMATCIIHO CJICOU IUIAllIaHUATA
I10 TOTAaCUTCIIHUTC IIJIAHOBC HA 3aAbJIDKCHUATA, KAKTO U BXOJAIINUTC U U3XOASAIIN MapUIHU ITOTOLH,

BB3HUKBAIIM B X012 Ha OTIepaTHBHATA AeWHOCT. Hy)XKIMTEe OT TMKBUIHU CPE/ICTBA CE CIEIIAT 3a
pa3IYHU BpEMEBU MEPUOIH - €XKETHEBHO U €XeCeMUYHO, KakTo 1 Ha Oa3aTta Ha 30-IHEBHU
MPOTHO3U. HyXauTe OT JIMKBUIHHU CPEACTBA B ABITOCPOUEH IUIaH - 3a epuoau ot 180 u 360 mau, ce

OmpeacIAT MECEUHO.

KoM 31 mekemBpu 2020 1. magexuTe HA JOTOBOPHUTE 3aAb/DKCHIS Ha [[pyXKecTBOTO (ChIbpIKantu

JMXBEHH TUIAIIAHUS, KBJIETO € MPUIIOKHUMO) ca 0000IICHH, KaKTO CIe/[Ba:

B"b3paCTOBa CTPYKTYpa Ha 3aAbJKCHUATA KbM 10CTAaBYUIH U KIIUECHTH, 0e3 CBbpP3aHU JJUla

NEepPHOA HA Bh3HUKBaHe cyma OTHOCHUTEJIeH IS
Ho 1 roguna 238 20%
Ho 2 ronuan 423 37%
Ho 3 ronuan 265 22%
o 4 ronuan 249 21%
O6110 1175 100%

IMazapen puck

JIuxpeH puck

[NomuTnkaTa Ha J{py*)ecTBOTO € HacO4YeHa KbM MHUHUMU3HPAHE Ha IUXBEHUS PUCK MIPH JBITOCPOTHO

(brHaHCHpaHE.

c
c
31.12.2020 r. Gesmuxpenn | ooA ¢puxcupan | O6mo
JIMXBEH o
% JuxBeH Y%
Hertexymu akTuBu - - -- -
Herexymyn ¢puHaHCOBY aKTHBH - - 4097 4097
Herexymu nacusu - - 4097 4097
H3aarane Ha IbJATOCPOYEH PUCK 4097 4097
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Texkylmy aKTUBH 357 21 2066 2444
Texymu GpUHAHCOBU aKTHBU 2066 2066
Texylmy TBProBCKU U IPYrU B3EMaHHs OT CBbP3aHU JIMLA 109 109
Texymu TEPTOBCKH U IPYTH B3E€MaHHS 248 248
[TapuuHu cpeacTBa U MAPUYHU €KBUBAJICHTH 21 21
Texymu macusu 3348 888 4236
Texymu (pUHAHCOBU MACHUBH 888 888
Tekylmu ThProBCKU U APYTH 3a0bJKEHUS KbM CBBP3aHU JIMLA 848 848
Tekylu ThProBCKU U APYTH 3a0bIIKEHUS 2500 2500
HN3narane Ha KPaTKOCPOYEH PUCK (2991) 21 1178 (1792)
O0mo pUHAHCOBU AKTHBH 357 21 2066 2444
O0mo puHaHCOBH NACUBH 3348 0 4985 8333
O0110 M3J1araHe Ha JUXBEH PUCK (2991) 21 (2919) (5889)

Baayren puck

[To-ronsimara yact ot caenkuTe Ha J[pyKecTBOTO ce OChIECTBABAT B Obirapcku eBa. Kbm kpas Ha
2020 r. BCUYKH BaJIyTHU SKCIIO3UIIMHU Ha [IPyKECTBOTO ca B €BPO, KOETO € C (pukcupaH 0OMEHEH KypC
CIIpsIMO 61)J1rapc1<1/1;1 JICB, KOCTO MUHUMU3HUPA BATYTHHUSA PHUCK 3a 6’I>I[6HII/ITC OTUYCTHU IE€PUOOU.

5. Kinro4oBu npuOJIM3HTETHE OLEHKH U NMpeleHKH Ha PhKOBOCTBOTO ¢ BUCOKA HECHTYPHOCT

B HacTosmust puHAHCOB OTUYET MPH ONpEeIIsTHE Ha CTOWHOCTTA HA HAKOU OT aKTHBHTE, ITACUBUTE,
MPUXOJIUTE U PA3XOJIUTE PHKOBOJCTBOTO € HAPABUIIO HSIKOWU CYETOBOJTHH IPEAIOIOKEHUS H
MPUOTU3UTEITHN CUCTOBOIHH MIPEIICHKN. BeHUuky Te ca HampaBeHHW HA OCHOBATa Ha Haii()moOpaTa
npeleHKa 1 nHPOopMaIus, ¢ KOATO € pa3noiarajio pPbKOBOJACTBOTO KbM Kpasi HA OTUYETHHUS TIEPHOI.
JIeliCTBUTETHUTE Pe3yNTaTH OMXa MOTIIH Jla CE Pa3invaBat OT MPEICTABEHUTE B HACTOSIIUS (PUHAHCOB
OTYeT.

5.1. O0e31eHKa HA MaTEePUAJIHY 3aMACH

KbM kpast Ha 0TUETHUSA EPHOJ PHKOBOJACTBOTO MIPABH MpErJie]l HA HAIMYHUTE MaTEpUATHU 3aIacH —
Marcpuaiv, MpoayKuusd, CTOKH, 3a J1a YCTAHOBH JIaJIl UMa TaKMBa, HA KOUTO HETHATA pcajin3dyema
CTOWHOCT € MO-HKUCKa OT OaylaHcoBaTta MM cToWHOCT. [Ipu To3m nperiien kpM 31.12.2020 1. He ca
YCTaHOBEHH MHIMKAINH 32 00€31IeHKa Ha MaTepHAaTHH 3aItacy.

5.2. O0e31eHKA HA B3eMaHHUA

KoM Kpas Ha BCCKU OTUCTCH NICPHUOJd PBKOBOACTBOTO U3BBbPIIBA MPCTIIC HA HpI/I6J'II/IBI/IT€HHa OIICHKa
3a BaFY6I/I OT CbBMHUTC/IIHU U HeC’b6Hpa€MI/I B3CMaHM.

O0e31eHKa Ha THPTOBCKU B3eMaHUs ce (DOpMHpa KOTaTo ca HaJMIe OOCKTHBHH JJOKA3aTeJICTBa, Ye
JIPY’)KECTBOTO HiIMa Jla MOXKe Jla ChOepe msiaTa cyMa Mo TAX ChITIACHO OPUTHHAIHUTE YCIOBHS Ha
B3EMaHUATA. 3a TAKKMBA JIOKA3aTEJICTBA PHKOBOJICTBOTO MIpHEMa: YCTAHOBSIBAHETO HA 3HAUUTCITHU
(hPMHAHCOBU 3aTPYIHEHUS HA JUI'HKHUKA M0 B3EMaHETO, BEPOSATHOCT JUTHKHUKBT J1a BIIe3¢ B IpOIleIypa
Ha HECHCTOSATEIHOCT WK Apyra GUHAHCOBA PEOPTaHU3AIIHSI.
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3a Ipy»KecTBOTO € ompeieeH oondaeH nepuoy ot 120 qHu, 32 KOWTO HE HAYUCIISIBA JINXBU Ha
KOHTpAareHTuTe. 3a 4acT OT KIIMEHTUTE, C KOUTO JIPYKECTBOTO MOIIBPIKA IBITOCPOYHO THPTOBCKO
CBTPYIHUYECTBO ce gomycka mo()aerer nepuox (1o 360 gan). Crieq n3Tnyane Ha OOMYARHUST WITH
KOHKPETHO JIOTOBOPEH MEPHO/, PHKOBOJICTBOTO MPaBH MpErJie/ Ha IisJlaTa eKCIIO3UIUS Ha KIIUCHTA U
MPELICHsABa HAIMYMETO Ha YCJIOBUS 3a o0e3lieHKa. Te3u 00CTOATENCTBA Ce B3eMaT 110l BHUMAHHE OT
PBKOBOJICTBOTO, KOTATO CE OMpPEIEIIs U KiacuuIupa aaicHo B3eMaHe 3a ooe3rieHka. CTOMHOCTTa Ha
oOe3lieHKaTa € pa3iuKara MexX, 1y OallaHCOBaTa CTOMHOCT Ha JaJIEHOTO B3€MaHe U cerairHaTa
CTOWHOCT Ha MPOTHO3MPAHUTE OBbJCIIN APUYHU TOTOLH, JUCKOHTHPAHH 110 OPUTHHAJICH e(DeKTUBEH
JIUXBEH NPOIICHT. BCUYKKM ChbMHUTEIHHM B3€MaHUs, KOUTO HE Ca ChOpaHH B MPOIBJKCHUE Ha ITOBEYE OT
€/IHa TOIMHA Ce TPETUPAT KaTo HeChOMpaeMu U ce 00e3IEeHIBaT, JOKOJIKOTO Ce MPELeHsIBa, e
CBILECTBYBA BUCOKA HECUT'YPHOCT 3a TSIXHOTO ChbOMpaHe B ObAeIIe. ApykecTBOTO NMa H3BBPIICHA
obesLieHKa Ha B3eMaHNs B pasmep Ha 25 X.AB.

Br3pacroBa cTpykTypa HAa B3EMAHUATA OT KAMEHTU M AOCTABUMIIH, 0€3 CBBP3aHU AUIIA

IIEPUOA HA Bh3HUKBAHE cyma OTHOCHTEACH AfiA
Ao 90 AEn 0 0
ot 91 — 180 amu 0 0
or 181 — 360 Aum 102 44%
ot 1 A0 2 ropauHI 0 0
HaA 2 TOAUHH 133 56%
O61mo 235 100%

5.3. O0e3neHKa HA MMOTH, MALIUHH, CHOPbKEHUS] H 000PyIBaHe

CeriacHo usnckBanusaTa Ha MCC36 kbM Kpasi Ha OTYETHHS NIEPUOJ] Ce MPaBH MpelieHKa Jalu
CBILECTBYBAT MHIMKAILINH, Y€ CTOMHOCTTA Ha AaJieH aKTUB OT VIMOTHTE, MAIIMHUTE U CHOPHKEHHUATA €
oOe3neHeHa. B ciryyaii Ha TakMBa MHAMKALUH CE U3YHMCISIBA BH3CTAHOBHMATA CTOMHOCT Ha aKTHUBA U
ce ompeiens 3aryoara oT 00e3IeHKa.

Hsma u3BbpiieHa obe3lneHKa Ha IMOTH, MAIIMHU U ChopbkeHus kbM 31.12.2020 .

5.4. AKTIO€pCKHU OLIEHKH

IIpu onpenensHe Ha ceralHaTa CTOMHOCT Ha ABJITOCPOYHHUTE 3aIbJKEHHS KbM NIEpCOHAa MPH
MICHCUOHUPAHE €a M3IM0JI3BaHN N3YHMCIICHUS Ha CepTU(UIIPAHN aKTIOepH, Oa3upaHu Ha
MIPEATOJIOKEHHUS 32 CMBPTHOCT, TEMIT Ha TEKYUECTBO Ha IIepcoHala, ObAenio HUBO Ha pabOTHU
3aIUIaTH U IUCKOHTOB (haKTOP, KOUTO MPEATIONOKEHUS Ca NPELCHEHH OT PhKOBOACTBOTO KaTO
pasyMHH U YMECTHH 32 APYKECTBOTO.

6. Yc10BHM AaKTHBH U MACUBH

6.1. IlpenocraBeHu rapaHuum u ode3nevyeHus OT TPETH JIULA

Yc/10BHY aKTHBH

Yupeaena rapaHuus,oée3neyenue ot Cyma Ha
JoroBop/koHTpareHT
KOHTPareHt o0e3neYeHUETO
TOKVYJA FAHK A/ bI' 3A ATEHIIMA MUTHULI 762048.00

63



“BHTH3ABOA” AA

IMTPTAOXKEHINA KbM I'OAMIITEH ®ITHAHCOB OTUET

3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2020

6.2. Undopmanms 3a 3aJ0r Ha AKTUBH 110 JOT0OBOPH 32 0aHKOBH KpeauTH KbMm 31.12.2019 1.

Ne Bun HMMYILIECTBO Msip Kommue | ITazapna Bbanancosa Jlata
o CTBO CTOMHOCT CT/CT KbM JIOT.3aJI0T U
Ka
31.12.2020 UIIOTEKA
pert
1 MCO Bp. 362 5282500 2105826 | 20.02.2027
2 3ems Oyn. bearapus 75 KB.M 26365 1512400 449980 | 20.02.2027
3 Crpanu Oyn. bearapus 75 bp. 29 8342100 8061184 [ 20.02.2027
4 Ckrnanosa 6a3za Cogust 3emsn-2877kB.M. 436945 | 31.06.2021
crpana -P3I1 2692 kB.M. 2428500 1736040 | 31.06.2021
Bceuuko 17565500 6252225

7. Ch0uTHA cjie] Kpasi HA OTYETHHUS Mepuo.

Crnen natata Ha ChCTaBSIHE HA (PMHAHCOBHS OTYET Ha JpykecTBOTO 32 2020 r. 10 narata Ha HETOBOTO

0/100peHHe HE ¢a Bh3HUKHAIM ChOUTHS, KOUTO Jia BOST O KOPEKIIMU Ha (PUHAHCOBHS OTUET.

8. JleiicTBamio npeanpusaTHe

P’bKOBOI[CTBOTO Ha JPYKCCTBOTO CHUTA Y€ MPEANIPUATULCTO € ,I[CI\/’ICTBaIJ_IO " 1I€ OCTaHC HCﬁCTBamo,
HAMa IUIAaHOBC U HAMCPCHUS 3a IMMPCYCTAHOBABAHE Ha ,Z[eﬁHOCTTa.

9. OnoBecTiBaHE CHIJIACHO 3AKOHOBH M3HCKBAHHUA

10. ®PuHaHCOBH NMOKA3aTeIH

No [Tokazarenu 2020 2019 Paznuka
CTOMHOCT | CTOWMHO
CT
Ct/t %
1 | OcHOBEH KanuTal 10017 10017 0 0
2 | Pesepru 7648 7864 (216) (2,75)
3 | ®uHAHCOB PE3YNITAT OT NPEIXOHU (2146) | (1166) (980) | (84.05)
TIEPUOJIN C HATPYIIBAHE
4 | ®uHaHCOB pe3yaTaT OT TEKYIIMS EPUOJT C (2446) | (2146) (300) | (13.98)
HaTpyIBaHE
5 | CoberBen kanuTain (1+2+3+4) 15219 | 15735 (516) | (3.28)
6 | AbaroTpaiiHu akTHBHU 15160 | 15788 (628) (3.98)
7 | ABIrocpoyHu macuBu 7257 7549 (292) (3.86)
8 | CoOcTBEH OCHOBEH KamuTal 10017 10017 0 0
9 | KpatkoTpaiiHu akTHBHU 11566 | 12191 (625) (5.13)
10 | KpatkocpoyHHU 3a1bIKEHUS 4250 4695 (445) (9.48)
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11 | Heren obopoteH(padoren) kanuTay(9-10) 7316 7496 (180) (2.4)
12 | ITacuBu (ILATOCPOYHHU U KPATKOCPOUHH) 11743 12244 (501) (4.09)
13 | OOu1 KanuTaaoB pecype 26726 | 27979 | (1253) (4.48)
14 | AbarorpaiiHu MaTepualHU aKTUBU 14883 15488 (605) (4)
15 | dsm Ha cOOCTBEHUS KamuTaJl B OOIIHS 56,94 56,24 (0.7) | (0.001)
KanutanoB pecypc(dun.aBroHomH)(5/13)
16 | Koed.Ha mokprBaHe Ha KPATKOCPOUHUTE 1,72 1,6 0.12 7.59
3aapiokenus (11/10) >=2
17 | Koed.Ha mokpuBaHe Ha IBJITOTPANHUTE 1,02 1,02 0 0
MaTEepUaIHU AKTUBH CbC COOCTBEH
kanutai (5/14)
No ITokazarenu 2020 2019 Paznuka
CTOIHOCT CTOHHOCT
Cr/t %
1 OCHOBEH KanuTa 10017 10017 0 (3.67)
2 PezepBu 7648 7864 (216) (4.22)
3 DUHAHCOB Pe3yaATaT OT NPEAXOTHU (2146) (1166) (980)
MEPUOIH C HATPYIIBaHE (7.04)
4 DuUHAHCOB pe3yaTaT OT TeKyIus nepuoa ¢ | (2446) (2146) (300)
HaTpyIBaHe 12.65
5 CobctBer kammTan (1+2+3+4) 15219 15735 (516) (1.24)
6 JbaroTpaifHn aKTHBU 15160 15788 (628) (9.09)
7 Jbparocpouny nacuBu 7158 7549 (391) (4.14)
8 CoOCTBEH OCHOBEH KaruTall 10017 10017 0 4.07)
9 KpatkoTpalinyu akTuBU 11569 12191 (622) 22.65
10 Kpatkocpounu 3a1bmKeHus 4352 4695 (343) (3.72)
11 Heren oboporen(padoren) xarmran(9-10) | 7217 7496 (279) (5.07)
12 [MacuBu (ABATOCPOUHA U KPATKOCPOIHH) 11510 12244 (734) (4.24)
13 OO011 KanuTaNoB pecype 26729 27979 (1250) 2.02
14 JbarorpaitHu MaTepuaaIHi aKTUBU 14883 15488 (605) 1.20
15 Jls1 Ha cOOCTBEHUS KaIUTAI B OO 56,94 56,24 0.7)
KaruTanoB pecypc(dun.aBToHOMH)(5/13) (7.44)
2020 r. 2019 r. Paznuka
Ne Koepunuentn
Crorinoct | CroiiHOCT Croiinoct %
PenTabuanoct:
1 |Ha cobcTBeHMSs KamuTal (0,04) (0,06) 0,02 (30%)
2 | Ha akTuBuTe (0,025) (0,035) 0,01 (30%)
3 | Ha macuBure (0,06) (0,08) 0,02 (30%)
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4 | Ha mpuxoaure OT Ipoaaxou (0,26) (0,39) 0,13 (34%)
JIMKBUIHOCT:
7 | OO1a JINKBUIHOCT 2,62 2,60 0,02 1%
8 | bpp3a nuKBUOHOCT 0,6 0,55 0,06 10%
PduHaHCOBA ABTOHOMHOCT:
11 | duHancoBa aBTOHOMHOCT 1.32 1.29 0,03 97.67%
12 | 3ag1BXKHSIIOCT 0,76 0,78 (0,02) (99.97%)
ConcraBuTeN: PnkoBoauren:
Jdanuena {lumurpoBa Pocen UaTanbamen
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