,BITH3ABOA”AA ACEHOBI'PAA

OHMTHAHCOB OTUET 3A TPUMECEUYMETO 3ABBLPIIBAIIIO HA 30.09.2020

®uHacoBuAT OoTYET 32 TpUMeceunmeTo 3apbprBamo Ha 30.09.2020 r. ot crpanuma 1 Ao
crpanuria 47 e oAo6peH u moancaH ot nMeTo Ha "Bunsasoa” AA ort:

WsmreAsEnTEACH AHUPEKTOP: CrucraBuTeA:

Pocen Uaraabamies Aannesa Aumurpona

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TPUMECEUMETO
3AB'BPIIBAIITO HA 30.09.2020

AOKAAABT Ha PBKOBOACTBOTO 3a ACHHOCTTA 3a TpuMmeceurneTo 3apbpmsamo Ha 30.09.2020r. or
crpanura 1 Ao crpanuma 5 e oAo06peH u moanucax ot umero Ha ”Burszasoa” AA or:

H3mreAHUTEACH AUPEKTOP:

Pocen UaraabameB
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3A TPMMECEUHMETO 3ABBPIIIBAIITO HA 30.09.2020
OBIITA UTH®OPMAILIMA

 BHH3ABOA” AA

CsBer Ha AHPEKTOPHTE

Ilpeaceaarea
Pocer CrbeB Uarasbames

YrenoBe
Ilera AramacoBa MoasoBa
Muxanas HMBanos MuxariaoB
H3mpAHHTEACH AHPEKTOP
Pocer CrbeB UarasbaieB

Ilera AranacoBa MoasoBa

CrcraBurea
Aanneaa I'eopruesa AumuTpoBa

FOpwucr
Bacua Aumurpos Korpykxos

OAure”H KOMHTET
EBeanna I'yaepa,Aroamraa Korpyrxosa

ABprxaBa Ha perucTpanua Ha IPEATIPHATHETO
Pbrwarapua

Ceaasnine u aApec Ha pEruCTPAIHA
AceHoBrpaa, 6ys. bearapmua Ne75

Obcay>kBary 6aHkKH
banxa ACK EAA, Tokyaa 6aax AA, Paiigparizenb6anx EAA

DUHAHCOBUAT OTUET € CAMOCTOATEAEH OTUET HA IIPEAIIPUATHUETO.

Bpoii cay>xurean

Kon 30.09.2020 200una — 529yuu | cpedro 3a nepuoda — 64 dyuiu

ITpeameT Ha A€HTHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATHETO

HskymmyBaHe, IPOM3BOACTBO U NPepabOTKa HA TPO3AE, MPOU3IBOACTBO U THPIOBUA B
CTpaHAaTa U Yy>KOMHA HA BUHA HAAMBHU M OYTMAUPAHU U CIIMPTHU HATIUTKHA

Aarta Ha U3roTBAHE HA MEXKAUHHUA (DUHAHCOB OTUYET

28.10.2020r.

ITepuoa Ha puHAHCOBUA OTUYET — TEKYIL IIEPHOA
Tpumeceunero 3amousarro Ha 01.07.2020 r. u sapbpuiBaro Ha 30.09.2020 r.

ITepuoa Ha cpaBHEUTEAHATA MH(POPMALINA — IPEAXOAEH IIEPHOA
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Tpumeceunero 3armousamo Ha 01.07.2019 r. u 3apsprBamo Ha 30.09.2020 r.

Aata Ha 0AOGpeHHe 3a ITyOAMKyBaHe
28.10.2020 r.

OpraH 0A00puA oTUETA 32 MyOAMKYyBaHE
CoBer Ha AMPEKTOPHUTE, YPE3 PEIIECHUE BITHCAHO B IIPOTOKOA OT Aata 28.10.2020 .

N3ABAEHUE 3A CbOTBETCTBHUE

[NpeAnpusTHETO BOAHM CBOECTO TEKYIIO CYCTOBOACTBO H H3TrOTB (DMHAHCOBUTE CH OTYCTH B
CBOTBETCTBHE C BCHYKH MEKAYHAPOAHU cTaHAApTH 32 (pumancoBo orumrane (MCQPO), mpuernm or
CoBera 1o MexayHapoanu cdetoBoAnn craHaapta (CMCC), xouro ce cbcroar or: MemayHapoAHH
craHpapTé 32 (DHHAHCOBO OTYMTAHE, MEKAYHADOAHH CYCTOBOAHH CTaHAAPTH H OT PassacHeHwud,
npeaocraseHn ot Komurera 3a PasacHenus ma MexAyHApOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYIHTAHE
(KPMC®O) uan ousmns [Tocrosuen komurer 3a PasacHennsra (I1IKP), konto edexrusHO ca B craa 3a
2016 r., u xomro ca npuern ot Komucusra va Espornreiickure oomraocta (Komucusra).
3a Tekyrara (pMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKN HOBH H/HAHM PEBU3HPAHHU CTAHAAPTH U

pasacuaenus, wnsaaacHH oT Cwbera mo MemayHapoaru cuetoBoaHu craHaapta (CMCC) m mpumern ot
Kommcusra, KOnTO ca yMECTHH 32 HErOBaTa ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETU U ITPMIAATAHU
CBbIIECTBEHHU CHUETOBOAHM ITOAUTHKHN

HPOMCHI/I B CUCTOBOAHATA IIOAMTHKA
B”I)BHPI/ICTaTa CYETOBOAHA IIOAHUTHKA € IIOCACAOBATEAHA C IIPUAATaHATA IIPE3 IIPEAXOAHATA TOAUHA.

Texylu i HeTeKyILI aKTHBH

AKTUB ce KAACH(UIIIPA KATO TEKYII KOraTO OTTOBAPA Ha HAKOH OT CACAHHTE KPUTEPUU:
®  OuaKBA AA PEAAHBHPA AKTUBA HAH BB3HAMEPSABA A4 TO IIPOAAAE HAH YIIOTPEOH B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
®  ADBP/KH aKTHBA IIPEAUMHO C IIEA THPIYBAHE;
®  OuaKBA AA PCAAM3UPA AKTUBA B PAMKHTC HAa ABAHAACCET MECEIA CACA Kpasd Ha OTUCTHHSA IIEPUOA;
HAHR
® AKTHBDT € IIapU HAU IIAPHYHU €KBHBAAEHTH (CbraacHo Aedhuuurmara za MCPO 7), ocsen ako
32 aKTHBA HAMA OIPAHMYCHHE Ad OBAC PA3MEHAH WMAM H3IIOA3BAH 34 VPEXKAAHE HA IIACHB B
IIPOABAKEHHE HAN-MAAKO Ha ABAHAACCET MECEIIA CACA Kpasd Ha OTUCTHHA IIEPHOA
AKTHB ce KAaCH(HUIIIPA KATO HETEKYII aKO HE OTroBapsA Ha KPUTEPHHUTE 32 KAACU(DHUIIMPAHE KATA TEKYIIL.

I/IMOTI/I, MaIlluHA U ChOPBIXXEHUA

AKTHBH ce OT9nTAT KaTo VIMOTH, MAIIMHN U ChOPBKEHUA KOraTo OTroBapaT Ha kpurepuure Ha MCC 16
32 IPU3HABAHE M HMAT IIEHA HAa IIPHAOOHBAHE PaBHA HMAH IIO-BUCOKA OT AOCTaBHATA I[€HA. AKTHBHTE
KOHTO HMAT IICHA Ha IIPHAOOHBAHE ITO-HHCKA OT ITOCOYEHATA CE OTYMTAT KATO TEKYIIN Pa3XOAH 32
[IEPHOA Ha IIPHAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOANTHKA. BCEKH MMOT, MAIIIHHA U
ChOPBKEHHE  CE OILEHABA IIPH  IPUAOOHMBAHETO My IO II€HA Ha INIPUAOOHMBAHE OIIPEACAEHA B
cpotBercrBue ¢ nauckpanuaTa na MCC 16.

[IpeATpuATHETO € IPUEAO Aa OTYHTA BCAKA ITO3MIHA Ha VIMoTHTe, MAIMHATE M CHOPBKEHHATA B
cooreercreue ¢ MCC 16 mo 1meHa Ha HpUAOOHMBAHE HAMAACHA C  HATPYIAHATA AMOPTH3ALUA U
HATPYIIaHA 3ary0a OT OOE3IICHKA.
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Ilpuaaranero Ha MOA€A2 Ha IIeHA HA IPHAOOHBAHE € MOAHU(HUIMPAHO C IIPEOLEHKATA HA HAKOH
ABATOTPAIHHI MATEPUAAHU aKTHBU AO TAXHATA CIIPABEAANBA CTOHHOCT pu mpemunasane kbM MCC mpes
2003 u 2019 roamma Pasamkmre OT M3BBPIINCHUTE IPEOIEHKN €a (POPMHPAAU IIPEOLEHBYCH PE3EPB,
korTo KbM 30.09.2020 roamHa e B pasmep Ha 7412 xmA. AeBa.

ITocAaeaBaIIy pa3XOAM CBBP3aHN C OTACACH UMOT, MAIIIMHA U CHOPBIKEHHE CE OTYUTAT B yBEAHYCHHE HA
GaAaHCOBAaTa CTOMHOCT HA aKTHBA, AKO € CIIA3€H IIPUHINIA Ha npusHaBaHe ompeaescH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA HMOTH, MAIIHMHH U CbOPBKCHHA CE OTYUTAT B II€9aADa MAH
3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

baaarcoBara cTORHOCT Ha AGACH HMOT, MAIIINHA U CbOPBKCHIE CE OTIIACBA :

-IIpH IPOAQKOA HA AKTUBA;

HAT

-KOTaTo HE C€ OYAKBAT HHUKAKBH APYIM HMKOHOMUYECKH HM3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITewanbara mam 3ary0aTa, BB3HHKBAIIA OT OTIIHCBAHETO HA MMOT, MAIIINHA M CHOPBKEHIE CE BKAFOUYBAT B
B Ie9anbaTa MAM 3arybaTa, KOraro akTuBbT ce oTrrmire, ocseH ako MCC 17 He m3mckBa Apyro Ipu
mpoAaxOa U 0OpaTeH Au3nHr. [leqaabure mAM 3aryOuTe, B3HUKBAINIY IIPU OTIIMCBAHE HA UMOT, MAIIIHHA
HAHM CbOPBKEHIE CE OIPEACAAT KATO PASAHKA OT MEXKAY HETHHTE IIOCTBIIACHHUA OT IIPOAAKOATA, AKO NMA
TAaKMBa B GAAAHCOBATA CTOMHOCT Ha akThBa. T'e He ce KAACH(DUIMIPAT KATO IPUXOA/ PA3XOA.

Korato B xoaa Ha oOmyaliHata CH ACHHOCT IHPEAIPHUATHETO PYTHHHO IIPOAABA AKTHUBH HA HMOTH,
MAIIIMHH M CBbOPDBKEHHA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, INPEXBBPAS TE3H aKTHBU B
MATEPHAAHUTE 3AITACH IO TAXHATA DAAAHCOBA CTONHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU ITOA HAEM
M CTAHAT ABPaHH 32 IpoAaxOa. [locTpiiaeHuATa OT IpoA@KOaTa HA TAKHBA AKTUBH CE€ IIPHU3HABAT KATO
npuxoau B cpotserctsue ¢ MCC 18 [Npuxoaun. MCP®O 5 He ce mpmaara, KOTato akTHBH, ABPMKAHI 34
IpoAKOA B OOMYIAHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPUAAHU 3aITACH.

Vimorure, MAIIMHUTE U CHOPBKEHHATA CE AMOPTHU3UPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
OAE3EH KHUBOT.

OcrarpyHaTa CTONHOCT U ITOAE3HHUAT )KUBOT HA AKTHUB CE IIPEPASTACKAAT IIPH IIPHUKAIOYBAHETO HA BCAKA
HUHAHCOBA TOAMHA U aKO OYAKBAHUATA CE PA3ANYABAT OT IIPECAUIIHHUTE IPUOAUBUTCAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMSAHA B CICTOBOAHHTE ITPUOAMBUTEAHH OLEHKH B cpoTBercTBHE ¢ MCC
8 CueToBOAHA IOAUTHKA, IIPOMEHH B CICTOBOAHNTE IIPHOAUSHTEAHN OLICHKHU H IPEILIKH.

AMOPTH3AIHATA 3aII0YBA OT MOMCHTA B KOHTO HMOTHTC, MAIIUHUTC H CBOPBKCHHATA €A HAAWYHH B
OPEAIPUATHETO, HA MACTOTO M B CBCTOAHHETO, HEOOXOAUMHM 34 EKCHAOATAIIMATA MM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE CE IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATIL:

-AATATA Ha KOATO €A KAACH((DUIINPAHHU KATO ABPKAHH 33 IPOoAaxkOa cpraacao MCPO 5.

-A2TATa Ha OTIIHCBAHE HA AKTHBHTE.

AMOPTH3AIIIATA HE Ce IIPEYCTAHOBABA B IICPHOAN HA IIPECTOH MAH U3BAKAAHE OT AKTUBHA yIIOTpeDA.

CpCAHI/IHT IIOAE3€H KHUBOT B I'OAMMHH 32 OCHOBHUTC prHI/I A’I)AIOTpafIHI/I MaTCpI/IaAHI/I AKTHUBH, € KaKTO
CAEABA:

I'pyna Toanan
Crpaau 25
MaIuHN 1 ChOPBIKEHISA 3
TpanrcropTHI CpeACcTBa 7
CromaHCKH MHBEHTAP 2

Ob6e3nenka Ha MIMoTH, MAIIMHU U CHOPBIKEHUA
Ceraacao wmsuckBammara Ha MCC 36 ¥bM Kpad Ha OTYETHHA IICPHOA CE IIPaBHU IIPEICHKA AAAT
CBIIECTBYBAT MHAUKAIIHH, Y€ CTOMHOCTTA Ha AAACH aKTuB OT VIMOTHTE, MAIMHATE U CHOPBKEHHUATA €
obesrieHeHa. B cAy9ail HA TAKMBA HMHAMKAIINE CC M3YHCAABA BB3CTAHOBHUMATA CTOMHOCT HA aKTHUBA M CC
ompeAeAs 3aryoaTa OT OOE3LEHKA.
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HNHBeCTUIIMOHHU UMOTH

Karo wmaBecturmmonun mvotu cbraacao MCC 40 ce oramrar 3emMu U /vAn CTpaAH, U/HUAU 9ACTH OT
CIPaAH, KOHTO C€ ABPMAT IIO-CKOPO C IIEA IIOAYYaBaHE HAa IPUXOAHM OT HACM HAH 32 YBEAHYABAHE
CTOMHOCTTA Ha KAIIMTAAZ HAH 3a ABere. VIMOT, KOWTO ce HM3rpakAa HAH pa3paboTBa 32 OBACIIO
HM3MOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTUYMTA KATO UHBECTUIIMOHEH UMOT.

VlHBeCTHUIIMOHEH HMMOT CE IPH3HABA KATO aKTUB CAMO KOIAaTO € BEPOATHO OBACIIUTE HKOHOMHYECKU
H3TOAH, IIPUIIACBAHH MY A4 CE ITIOAVYAT B IIPEAIIPHATHETO M LIEHATA MY Ha IPUAOOHBAHE MOKE Ad CE
OILICHH AOCTOBEPHO.

I1pexBppAsiHUA OT HAM KbM MHBECTHIIMOHEH HMOT C€ IIPaBAT, CaMO KOIaTO HMa IPOMAHA B
H3IIOA3BAHETO, AOKA3aHA UPE3:

o 3aII0YBaHC HA IIOA3BAHE OT CTpaHa Ha CcOOCTBEHMKA - 32 IIPEXBBPASHE OT MHBECTHUIHOHCH UMOT B
IIOA3BaH OT COOCTBEHMKA HUMOT;
° 3aII0YBaHC Ha paspaGOTBaHe C IICA HpOAﬂ)K6a - 32 IIPEXBBPASHEC OT HHBCCTHIIMOHCH HMOT B
MAaTCpHUAAHHU 3AITACH;
° Kpaﬁ HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHEC OT IIOA3BAH OT COOCTBEHUKA HUMOT B
HWHBCCTUIITMOHECH UMOT,
AT

®  33ITOYBAHE HA ONEPATHBEH AM3MHT KbM APYTa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAAEH 3aIIacC B
HMHBECTULINOHEH HMOT;

VlHBeCTHUIIMOHHITE UMOTH CE€ OLIEHABAT IIBPBOHAYAAHO IIO II€HA HAa IIPHAOOMBAHE, KOATO BKAIOUBA H
Pa3XOAHTE ITO CAEAKATa 32 mprAobuBane cpraacao MCC40.

CAeA I'bpPBOHAYAAHOTO IIPU3HABAHE HHBECTHIIHOHHUTE HMOTH CE OTYHTAT IIO MOAEAA Ha II€HATA HA
npupobusane. OreHsBaT ce 110 IIeHa Ha IPHAOOHBAHE, HAMAAEHA C BCUYKA HATPYUAHU AMOPTH3ALUN H
3aryOu ot 0Oe3IeHKa.

VHBeCTULIMOHHHUTE MMOTH CE OTIIHCBAT IIPH OCBODOKAABAHE /IPOAAKOA HAM IIPH BCTHIBAHE BbB
(pUHAHCOB AM3MHI/ MAM KOIaTO TPAHHO Ce M3BAAAT OT yrorpeba M OT TAXHOTO OCBODOKAABHE HE Ce
O4YAKBA HHKAKBA ODACIA HMKOHOMHYECKA H3TOAd. [IpH OIpeAeAsiHe Ha AaTata Ha OCBOOOMKAABAHE 32
HMHBECTHIIHOHEH HMOT ce mpuAarat kpurepunte B MCC18 3a mpusHaBaHe Ha IIPHXOA OT IIPOA@KOa Ha
CTOKH HAHM CE€ B3€Ma IIOA BHHMAHHC CHOTBETHOTO ykKasaHue B AombAHcHmETO kbM MCCI18. MCC17 ce
[IPHAAra IIPU OCBODOXKAABAHE YPE3 BCTHIIBAHE BBB (PUHAHCOB AMSHHI HAH IIPH IIPOAKDOA ¢ 0OpareH
AM3HHT.

[Newanbure u 3arybure OT M3BAKAAHE OT YIIOTPEOA MAH OCBODOMKAABAHE OT HMHBECTHIIMOHCH HMOT, CC
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBAa M Ce IIPH3HABAT B Ile4aAdaTa HAM 3ary0ara 3a IIEPHOAA HA H3BAXKAAHE OT YIOTpEeOA HAH
ocBoOkAaBare, ocBeH ako MCC17 He M3HCKBA APYTO IPH IIPOAAKDA C OOPATCH AM3MHL.

O0e311eHKA HA UHBECTULIMOHHU UMOTH
Ceraacao msuckBammara Ha MCC 306 ¥pM Kpad Ha OTYETHHA IICPHOA CC IIPABH IIPEIICHKA AAAT
CDIIECTBYBAT MHAWUKAIIUH, 9€ CTOMHOCTTA HA HHBECTHLHOHHHUTE HMOTH ¢ oOesmeHeHa. B cayuail Ha
TAKHUBA MHAUKALINN CE U3YHCAABA BB3CTAHOBUMATA CTOMHOCT Ha HHBECTULIMOHHHUTE HMOTH U CE OLIPEACAA
3arybaTa oT 0Oe3IIeHKA.

HemaTteprasHu akTUBHI

[lpeanpusaTrero OTYHTA PASrPAHUYHMUTEC HEIAPHYHMA AKTUBH Oe3 (DH3MYeCKa CyOCTAHIIUA KATO
HEMATCPHAAHH AKTUBH, KOTATO OTTOBAPSAT HA OIPECACACHHCTO HA HEMATCPHAACH AKTHUB M KPUTCPUNTE 32
npusHasane popmyaupann B MCC 38.

HemarepuascH akTHB ce IIPU3HABA, AKO € BEPOATHO, Y€ IIPEALIPUATHAECTO IIE IOAYIH OYAKBAHUTE O'bACIIIH
HMKOHOMHYECKU IIOA3H, KOUTO €A CBBP3aHH C aKTUB U CTOMHOCTTA HA AKTHBA MOKE Ad OBAE OIIPEACACHA
HAAEKAHO.

[TbpBOHAYAAHO HEMATEPUAAHUTE AKTHBU CE OTYHUTAT IO I[eHA Ha IIPUAOOHUBAHE.

Ilenara Ha IPUAOOUBAHE HA OTACAHO IIPUAOOHT HEMaTepUaAEH akTHB ce onpeaead cbraacao MCC 38 u
BKAIOYBA:
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-IIOKyIIHATA I[€HA, BHOCHHTE MHTA U HEBB3CTAHOBUMHUTE AAHBIIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKU H PabaTH CE IPUCIIAAAT;

u

-BCAKAKBH CBBP3aHHU PAXOAHU 32 IIOATOTOBKATA HA aKTHBA 34 HETOBOTO OYAKBAHO MU3IIOA3BAHC;

IeraTa Ha IPHAOOHBAHE HA HEMATCPHAACH AKTHB IIPUAOOHUT B 3aMsAHA C HEIIAPUYCH aAKTHB CC M3MEPBa
I10 CIIPABEAAMBA CTOMHOCT, OCBEH aKO :

-pa3sMeHHATA ACHHOCT HAMA THPIOBCKA CBIIHOCT;

uAn

-CIIPABEAAUBATA CTOMHOCT HUTO HA IOAYYCHUS aAKTHB, HUTO HAa AGACHUSA aKTHB, MOXKE Aa ObAC H3MEPEHA
HAAEHKAHO.

[TpHAOOHTHAT AKTHB Ce HM3MEPBA IIO TO3M HAYHH, AOPH AKO IIPCATIPHATHETO HE MOKE HEe3a0ABHO Aad
OTIINIIIE AAACHHSA AKTHB. AKO IPHAOOHTHAT aKTHB HE € OLICHEH IIO CIIPABEAAHBA CTOMHOCT, HErOBAaTa
LI€HA Ha IIPHAOOMBAHE CE M3MEPBA II0 OAAAHCOBATA CTOIMHOCT HA AAACHHA AKTHB.

[lenara ma mpmAOOHBaHE HA BBTPEIIHOCB3AAACH HemarepuascH aktub cbraacHo MCC38 e meropara
ceOeCTOMHOCT, BKAIOYBAIIA CYMATa HA PA3XOAUTE HAIIPABCHU OT AATATA HA KOATO HEMATCPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepmasHnTe aKTHBH Ce OTYMTAT CACA IIPHAOOHMBAHETO IIO I[CHA HAa IIPHAOOMBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALINA 1 HATPYIIAHH 3aryOH OT OOE3IICHKA.

[IpeapuATreTO OLICHABA AAAH IIOAE3HHAT JKMBOT HA HEMATEPUAACH aKTHB € OIPAHUYCH HAU
HCOTPAHHYCH U 4KO € OIPAHIYCH, IIPOABAYKUTCAHOCTTA Ha, HAHM OpOsl Ha IIPOU3BOACTBCHUTE HAM CXOAHI
CAMHHUIIM, CbCTABAABALLIN TO3H IIOAC3EH JKHBOT.

HemartepuaseH akTHB Ce Pa3sTACKAQ, KATO HMAIL HEOTPAHHYEH IIOAEC3CH JKHUBOT, KOIaTO Ha 0a3aTa Ha
AHAAU3 Ha CbOTBETHHUTE (PAKTOPH, HE CHIIECTBYBA IIPEABHIAMMO OTPAHMYCHHEC 32 IIEPUOAA, IIPe3 KOUTO ce
OYAKBA AKTUBBT Ad TCHEPUPA HETHH IIAPHYHH IIOTOLH 32 IPEAIIPUATHETO.

HemartepuasHHUTE aKTHBH C OIPAHHYECH IIOAE3CH JKHBOT CE aAMOPTH3HPAT, 4 HEMATEPUAAHUTE AKTUBH C
HEOTPAHHYCH IIOAC3CH KUBOT HE CC AMOPTH3HPAT.

HemartepuasHHTE aKTHBH KOHTO IIOAACKAT HA AMOPTH3ALNA CE€ aMOPTH3HPAT IIO AMHEHHHA METOA 32
CpOKa Ha OIIPEACACHUSA IIOAC3EH KHBOT.

AMOPTH3AITHATA 3aII04UBA, KOTATO aKTHBBT € HA PA3IIOAOMKCHHE 32 IIOA3BAHE, T.C. KOTATO TOH ¢ Ha MACTOTO
U B CBCTOSHHETO, HEOOXOANMO 32 CITOCODHOCTTA MY A4 PAOOTH IO HAYHH, OYaKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA CE IIPEKPATABA HA II0-PAHHATA OT:

-AaTaTa, Ha KOSTO AKTUBBT € KAACH(UIIHPAH KATO ABPKAH 32 IPOAAKOA (HMAH BKAIOYCH B IpyIaTa 3a
0CBODOKAABAHE, KOATO € AbPrKaHa 3a IIPpoAakOa) B cpotBercTBre ¢ MCPO 5

u

- AATATa, Ha KOSTO AKTHBBT ¢ OTIIHCAH.

CpeAHIAT ITOAE3CH KUBOT B TOAHHH 32 OCHOBHUTE IPYIIH aAMOPTH3HPYEMH HEMATCPHAAHH aKTHBH € KAKTO
CACABA:

I'pyna Toannnu
IIporpaMHu IPOAYKTH 2
T'bproBcku MapKu 10

OO6e3neHKa HA HEMATEPUAAHUA ABATOTPAWHU aKTHUBHU
Ceraacao msucksammata Ha MCC 30 ¥bM Kpad Ha OTYETHHA IIEPHOA CE IIPaBH IIPEICHKA AAAT
CBIIECTBYBAT MHAMKAIINMN, Y€ CTOHHOCTTA HA HEMATCPHAAHUTEC ABATOTPAHHHU aKTUBM ¢ oOcsrcHeHa. B
CAyYall Ha TAKMBA HHAMKAIINH CE H3YNCAABA BH3CTAHOBHMATA CTOMHOCT HA AKTHBUTE M CC OIIPEACAS
3ary0ara OT OOE3LICHKA.

PuHaHCOBU AKTUBU
Ipeanpusruero npuaara MCC 32 u MCC 39 npu ordnrane Ha (DHHAHCOBU AKTHBU.
DUHAHCOB AKTUB € BCEKH AKTUB KOUITO €:
- HAPUYIHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAIIUTAA HA APYTO IIPEAIIPUATHE;
- AOTOBOPHO IIPaBO:

o Aa Ce IIOAyYaT HaquHH CpCACTBa A Apyr q)I/IHaHCOB aKTHUB OT Apyl"O HpCAHpI/IHTHC;

10
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HAH
® A2 ce pasMeHAT (PUHAHCOBH 4KTHBH HAHM (DHHAHCOBH IIACHBH C APYIO IPEAIPHUATHE IIPU
YCAOBHA, KOUTO €4 IIOTEHIIMAAHO OAATOIPUATHH 34 IIPEAIIPUATHETO;
-AOTOBOP KOUTO IIle OBAC HAHM MOKE Ad OBAC YPEACH B COOCTBECHH HHCTPYMCHTH HA COOCTBEHIMSA KAITHTAA
HA eMHTEHTA U €
®  HCACPHBATHB, 3d KOHTO IIPEAIIPHUATHETO € HAH MOMKE Ad OBAE 3AABAKEHO AA IIOAYYN IIPOMCHAUB
OpOIl OT HHCTPYMEHTH Ha COOCTBEHUA KAIIUTAA Ha IIPEAIIPHATHETO;
uAK
®  AepuBaTHB, KOHTO Ile OBAEC MAH MOXKE Ad OBAE YPEACH dUpe3 pasMAHA Ha (PUKCHpPAHA CyMa
MAPHYHHU CPEACTBA HAH APYT (DHHAHCOB aKTHUB 32 (DHKCHPAH OPOH OT COOCTBEHUTE KAITMTAAOBH
HHCTPYMEHTH Ha IPEAIPUATHETO. 34 Ta3M €A WHCTPYMEHTUTE HA COOCTBEHMA KAITUTAA HA
MPEATIPUATAETO HE BKAIOUBAT VIPKHAEMH (DHHAHCOBH HMHCTPYMEHTH, KAACH(DUIIMPAHU KATO
MHCTPYMEHTH Ha COOCTBCHHSA KAIIUTAA, KOHMTO HAAATAT HA IIPCATIPHATHCTO 3aABAKCHICTO Al
IIPEAOCTABU HA APYTa CTPAaHA IIPOIOPIIMOHAACH AfA OT HETHUTE AKTUBH HA IIPECAIIPUATHETO CAMO
IPU AMKBHAAIIUA, UAH HHCTPYMEHTH, KOHUTO Ca AOIOBOPH 32 OBACIIO IIOAYYABAHE HAH
IIPEAOCTABSAHE HA HHCTPYMCHTH Ha COOCTBEHMSA KAIINTAA Ha IPEATIPUATHETO.

®dunancoBuTE HHCTPYMEHTU-AKTUBU CE KAACH(DUIIUPAT B CACAHHUTE KATETOPUU CHIAACHO H3UCKBAHMATA
ma MCC 39:
e  DuHaHCOBU AKTHBH, OTYUTAHU 110 CIPABEAAHBA CTOMHOCT B I1e9aAOaTa HAH 3aryoara
- ABPIKAH 34 THPIyBaHE (PUHAHCOB AKTHB
- OIPEACACH IIPH I'bPBOHAYAAHOTO MY IIPU3HABAHE OT IIPEAIPHATHETO 33 OTYHTAHE II0
CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAHU 3arydara.

e VIHBECTHIIMH ABPIKAHI AO ITAACHK

e Kpeantn u B3eMaHuA

e  (DUHAHCOBH AKTHBU HA PA3IIOAOKCHUC 32 IIPOAAKDA.
[Npeanpustuero npusHaBa (PUHAHCOB aKTUB HAM (DUHAHCOB IIaCHB B OTYera 3a (DUHAHCOBOTO
CBhCTOAHME, KOTATO M CAMO KOTaTO IIPEAIIPHATHETO CTaBa CTpaHa IIO AOTOBOPHHUTE VCAOBHA Ha
HHCTPYMCHTA.

HpI/I H'I)pBOHa‘IaAHOTO cu HPI/ISHaBaHe CpI/IHaHCOBI/ITC AKTHUBH C€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAXOC B CA}T"IafI Ha CpI/IHaHCOBI/I AKTUBH, KOUTO HC C€ OTYHUTAT IIO CIIPABCAAUBA CTOMHOCT B
negardaTa MAU 3ary6aTa, PasxXoOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaH€T0 A
HN3AABAHCTO HA q)I/IHaHCOBI/IH AKTHUB.

CACA ITBPBOHAYAAHOTO IIPHU3HABAHE IIPCAIPUATHETO OLEHABA (PUHAHCOBUTE AKTHBH KAKTO CACABA:

e [lo cipaBeaAmBa CTOHHOCT
- (PHHAHCOBH AKTHUBH, OTIUTAHH IO CIIPABEAANBA CTOMHOCT B IIeYaAOaTa HAM 3ary0ara;
- (PHHAHCOBH AKTHUBHU Ha PA3IIOAOMKCHUE 33 IIPOAAKOA;
C Hu3KAIOYEHHE HA HHBECTHIIMHM B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOMTO HAMAT KOTHpPaHA
ITa32pHA [IEHA HA aKTHBEH I1a3ap M YUATO CIPABEAAUBA CTOMHOCT HE MOKE AQ CE OIIEHH HAAEKAHO, KAKTO
U ACPHUBATUBH, KOUTO 4 OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA HAH TPAOBA Ad
CE YPEAAT Upe3 MPEXBBPAAHETO Ha TAKMBA HEKOTHPAHU MHCTPYMEHTH HAa COOCTBEHHA KAIIUTAA, KOHTO CE
OILICHABAT IO II€HA Ha IIPHAOOHBAHE.

o Ilo aMOpTI/I3I/IpaHQ_ CTOMHOCT C M3IIOA3BAHETO HA MECTOAQ HA Cq.)CKTI/IBHI/IH ANXBCH HPOHCHT
- KpCAUTH 1 B3ECMAHUAA;
- MHBCCTHIHH ABPIKAHI AO ITAACK;

[Mewanbu u 3arybu oT PUHAHCOBU AKTUBH

o ITewanbu n SQI'YGI/I, KOUTO Bb3HHKBAT OT HpOMﬂHaTa Ha CHpaBCAAI/IBaTa CTOMHOCT HA (bHHaHCOBH
AKTUBHU CC IIPU3HABAT KAKTO CACABA:
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- Ileganba man 3aryba or (PUHAHCOB AKTHB HMAHM (PUHAHCOB I1ACHUB, KAACH(UIIMPAH KATO OTYHTAH IIO
CIIPaBEAAUBA CTOHHOCT B IeuaAbaTa UAM 3arybaTa, ce IPU3HABA B OTYETA 34 AOXOAUTE.

- Ilewanbara mAn 3arybaTa OT HAaAMYEH 33 IPOA@xkOa (PUHAHCOB aKTUB Ce IPHU3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOYEHHE Ha 3aryOnuTe OT OOe3LeHKa U medaAbure u 3aryOuTe 0T OOMEHHHUTE KyPCOBE AO
MOMEHTa Ha OTIIHCBaHe Ha (DHHAHCOBHA aKTHB. B TO3m MoOMeHT HaTpymaHara Iedarba HAM 3aryda,
[IPH3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, CE IIPEKAACH(HUIIIPA OT COOCTBEH KAIIUTAA B I1€9aA0ATa HAH
3ary0ara KaTo KOPEKIHA OT IPEKAaCH(UKAIIHA.

e Awnxsara, KOATO Ce HM3YHCASBA C M3IIOA3BAHE HA METOAA HA e(DEKTHBHUS AHXBEH IIPOIICHT, CE
IIPU3HABA B OTYETA 32 AOXOAHUTE.

e AuBHAGHTHTE OT HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA HA PA3IOAOMKEHHE 32 IIPOARKOA ce
[IPU3HABAT B OTYETA 32 AOXOAMTE, KOIATO CE€ YCTAHOBU IIPABOTO HA IIPEAIIPHUATHETO Ad ITOAYIH
[IAALIAHE.

e 3a (UHAHCOBUTE AKTHBH, KOUTO C€ OTYHTAT II0 AMOPTH3HPAHA CTOHHOCT, I1e9aAdara HAM
3arybara OT aKIWBa C€ IIPU3HABA B OTYETA 34 AOXOAHUTE, KOTATO (DHHAHCOBHAT 4AKTHB HAHU
(PHHAHCOBHUAT ITACHUB CE OTIIICBA HAH ODE3IIEHABA U IPe3 IIPOLIeca Ha aAMOPTU3HPAHE.

[IpeanpuaTrero oTIucBa PUHAHCOB AKTUB, KOTATO:
®  AOTOBOPHUTE IIPaBa BbPXY MAPUYHUTE IOTOUN OT (PUHAHCOBHSA AKTHB €A H3TCKAL;
nAn

®  1pexBbPAA (PUHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHH AOTOBOPHHUTE IIPaBa 32 IIOAYYIABAHE HA
IAPUYHHI ITOTOIM OT (DHHAHCOBHUSA AKTUB HAN Ca 3aIIa3€HU AOTOBOPHHTE IIPABa 33 IIOAyYaBAHE
Ha MAPUYHNUTE ITOTOIH OT (PUHAHCOBHA AKTHB, HO € IIOCTO AOTOBOPHO 3aABAKCHIE 34 IIAAIIAHE
HA [IAPHYHU IIOTOIM HA CAWH HAH IIOBEYE IOAYYIATCAH B CIIOPa3yMEHUE U TPaHCHEPBT OTroBaps
Ha yCAOBHATA 3a oTincBane cbraacuo MCC 39.

VcaoBud 32 oTIIICBAHE:
Koraro mpeAnpuAtaero npexsbpAn (DHHAHCOB aKTHB, TO OIEHABA CTEIIEHTA AO KOATO IIE 3alla3u
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BLPXY (DHHAHCOBHUSA AKTHB:
® 2KO MPEAINPHUATHETO MPEXBBPAU B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE M IIOASH OT
cOOCTBEHOCTTA BBPXy (PUHAHCOBHA AKTHUB, IIPEAIPHUATHETO OTIHCBA (DUHAHCOBUA AKTHUB U
MpH3HABA OTACAHO KATO aKTHBM HAM ITACHBH BCHYKH ITPaBa M 3aABAKCHHA, CB3AIACHH HAH
3aIIa3€HU IpH TpaHcdepa;
®  4KO IPEAUPHATHETO 32143 B 3HAYUTEAHA CTEIEH BCHYKU PHCKOBE H IIOA3M OT COOCTBEHOCTTA
BBPXY (PHHAHCOBHUSA AKTUB, IIPEAIIPUATUETO IIPOABAKABA Ad IIPHU3HABA (DHHAHCOBHA AKTHB;
®  2KO IPEAIPHATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Ba B 3HAYHUTCAHA CTEIEH BCUYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BbPXY (DUHAHCOBUA AKTHB, IIPEAIIPUATUETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBPXy (puHAHCOBHA aKTUB. B TO3H caydaii:
- KO IIPEAIPHUATHETO HE € 3aIIa3UAO KOHTPOA, TO OTIINCBA (DHHAHCOBHUSA aKTUB W IIPHU3HABA
OTACAHO KATO aKTHBU AU IIACHBH BCHYKH IIPaBa U 3aABAKEHHA, CB3AAACHU IIpH TpaHcdepa.
- AKO NIPEAIPUATHETO € 3aIIA3UAO KOHTPOA, TO IIPOADBANKABA Ad IPU3HABA (PUHAHCOBUA AKTHB AO
CTEIIEHTA HA IIPOABAKABAIIIOTO MY YIACTHE BbB (DHHAHCOBHA AKTHB.

Ipu oTmmcBaneTo Ha (PUHAHCOBHUS AKTHB PA3AHKATA MCKAY:

a) HeropaTa 0AAAHCOBA CTOHHOCT; U

0) cymara Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAFOYBAIIO BCUYKH IIOAYICHH HOBU AKTUBH, MHHYC
BCHYKM IIOCTH HOBM IIACHBH) N BCHYKH HATPYIAHN IICYAAOH HAM 3aryOH, KOHTO Ca OMAM IIPHU3HATH
AMPEKTHO B COOCTBEHUS KAIINTAA CE IIPU3HABA B OTYETA 34 AOXOAHUTE.

Obe31enka 1 HechOUPaeMOCT Ha (DMHAHCOBH AKTHBH

[IpeanpuaTreTo IpereHABa KbM Kpas Ha BCCKH OTYECTCH IICPHOA AAAM Ca HAAHIE OOEKTHBHI
AOKA3aTEACTBA 332 OOE3IIEHKATA HA (DUHAHCOB aKTHB MAH HA IPyIa OT (PUHAHCOBH AKTUBH.

DuUHAHCOB AKTHB HAH IPyIa OT (DHHAHCOBY AKTHUBH CC CUUTAT 3a OOC3IICHCHH U €A Bh3HHKHAAH 3aTyOH OT
00e3IICHKA, KOTaTO Ca HAAHIIEC ODEKTHBHU AOKA3ATEACTBA 32 ODE3IICHKA, IPOH3XOKAAIIM OT CAHO HAN
IoBede CHbOUTHA, KOUTO Ca HACTBIIHAM CACA IITBPBOHAYAAHOTO IIPU3HABAHE HA aKTHBA  (ChOHTHE
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"3ary6a'") 1 xorato ToBa cpOHTHE 3ary0a (AU CHOUTHS) KM ePEKT BBPXY OYAKBAHUTE OBACIIN ITAPHIHI
notor OT (DUHAHCOBHA AKTHB HAM OT Ipynata (DMHAHCOBM aKTHUBH, KOUTO MOTAT A4 CE OLCHSAT
HAAEKAHO. MOKe A2 HE € BB3MOKHO AQ C¢ HACHTH(UIIPA EANHIYHO, CAMOCTOSTEAHO CHOHUTHE, KOETO €
IpUYIHHUAO oDe3eHKata. [10-ckopo obesleHKaTa MOKE Ad € IPHYUHEHA OT KOMOUHHUpaHUs eeKkT Ha
HAKOAKO CHOMTHA.

3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHONTHSA, HE3ABUCUMO OT TAXHATA BEPOSTHOCT, HE
Cce LIPU3HABAT.

e  OO06e3renka Ha (PUHAHCOBH AKTHBM, OTIMTAHHU IT0 AMOPTH3HPAHA CTOHHOCT

AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aIy0a OT OOE3IICHKA OT KPEAUTH U B3EMAHUA HAH
OT WHBECTHIIMH ABPKAHH AO HAAEK, OTIHTAHM IO aMOPTHU3MpaHA CTOMHOCT, CymMaTa Ha 3arybara ce
OIICHSABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOAIIATA CTOMHOCT HA OYaKBAHUTE
OBACIIU IAPUYHU ITOTOLH (C M3KAIOYECHHE Ha OBACIIUTE KPEAUTHH 3aryOM, KOMTO HE €A BBb3HHUKHAAN),
AMCKOHTHPAHH C I'bPBOHAYAAHIA e(DEKTHBEH AUXBEH IPOILIEHT 3a (DHHAHCOBHUA aKTUB (T. €. e(PEeKTUBHHIAT
AHMXBEH ITPOIICHT, H3YHCACH IIPH IIbPBOHAYAAHOTO IIPHU3HABaHE). DbaAaHcOBaTa CTOHHOCT Ha aKTHBAa CC
HAMAAfBA U CyMaTa Ha 3ary0Oara ce IIpH3HaBa B 1edanbaTa HAH 3arybara.

e OO0esrenka Ha (PUHAHCOBH AKTHBH, OTINTAHI IO I[CHA HAa IIPUAOOMBAHE
AKO nMa OOEKTHUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aTy0a OT 0Oe3IeHKa Ha (DUHAHCOB aKTUB OTYHUTAH
II0 IleHA Ha IPHAOOHBAaHE, CyMaTa Ha 3aryoara OT OOE3ICHKA CE€ OLICHABA KATO PAa3AHKA MEKAY
GaAaHCOBaTa CTOMHOCT HAa (DHHAHCOBHUSA AKTUB M HACTOSIIATA CTOHHOCT HAa OYAKBAHNTE OBACIIN IIAPHIHI
ITOTOILH, AUCKOHTHPAHH C TEKYIIHA [1a3aPEH IIPOIICHT Ha BB3BPBIIAEMOCT 32 IIOAODCH (DHHAHCOB aKTHB.
3arybure ce Ipu3HaBaT B Ile4aAbaTa HMAM 3aryOarta. TaxkuBa 3aryOH OT OOE3LIEHKA HE IIOAACKAT Ha
Bb3CTAHOBABAHE.

e OO0esrenka Ha (PUHAHCOBU AKTHBH HA PA3IIOAOKCHIE 32 IIPOAAKOA
Koraro craa B cripaBeaAnBata CTORHOCT Ha (DHHAHCOB aKTHB HA PA3IIOAOKEHHE 32 IIPOAAKOA € IIPU3HAT
AHPEKTHO B COOCTBEHHA KaIIMTaA H HMa OOEKTHBHH AOKA3aTCACTBA, Y€ AaKTHBLT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO € IIPHU3HATA B APYT BCCOOXBATCH AOXOA, CC M3BAKAA OT KAIIMTaAd M CE
IIPH3HABA B Ie4aAbaTa HAH 3ary0aTa AOPH aKO (DHHAHCOBHUAT AKTHUB HE € OTIIHCAH.

Cymara Ha HaTpyIaHaTa 3ary0a, KOATO Ce IPEKAACH(HUIIHpPA OT COOCTBEH KAIMTAA B IIe4aAbaTa MAH
3ary0aTa, ¢ Pa3AHMKATA MEXKAY IICHATA Ha HIPHAOOMBaHE (HETHO OT IIOTAINCHHA HA TAABHHIATA I
AMOPTH3ALINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa OT OOe3IeHKA Ha (PUHAHCOBHSA aKTHUB,
IIPU3HATA IIPEAH TOBA B IIeuarbaTa HAM 3arydara.
3aryOn oT 0Oe3IIeHKa, IPU3HATH B II€YAADATA MAH 3ary0aTa, 34 MHBECTHIINA B MHCTPYMCHT Ha COOCTBEHUA
KaIUTaA, KAACH(DHUIIUPAH KATO Ha PA3IIOAOKCHUE 34 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAAOATA HAH
sarybara.
3aryOn oT 0O€e3IIeHKA, IPU3HATH B IIe9aADaTa HAN 3ary0aTa, 33 ABATOB HHCTPYMCHT, KAACH(PUIIHPAH KATO
HA PA3IIOAOKCHIE 32 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPH3HABA B IeYaAbaTa HAK
sarybara.

ITapuanu cpeacTBa
ITapranuTe CPEeACTBA BKAIOUYBAT IAPUYHU CPEACTBA B OpOIl 1 DE3CPOUHH ACIIO3UTH, CbOTBETHO B ACBA U
BBB BAAYTA.
[TapryaHuTe eKBUBAACHTH €4 KPATKOCPOYHU, BUCOKOAUKBHAHH HHBECTHIIHH, KOUTO Ca ACCHO OOPBIIAEMHU
B KOHKPETHU HAPUIHHI CYMH M ChABP/KAT HE3HAYMTEACH PUCK OT IPOMAHA B CTOMHOCTTA HM.

AsroBe u yuacrus
Beuuky HHBeCTUIIMN ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA Ha IIeHA Ha IIpHAOOuBaHe/cebecTOMHOCT.
MeToA HA LIEHATA HA IPHAOOHBAHE /CeOECTOMHOCTTA/ € METOA 34 OTIHTAHE HA AAACHA MHBECTHLINS, IIPH
KOHTO MHBECTHLMATA CE IPU3HABA IO IeHa Ha npupobusame /cebecroinoct/. Ilpeanpustnero
[IPH3HABA AOXOAA OT MHBECTHIIHATA EAMHCTBEHO AO CTEIICHT4, B KOATO TO IIOAYYaBA PA3IPEACACHUSA OT
HATPYIAHUTE I[IeYaAOM Ha IIPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAU CACA AdTaTa Ha
npupoOuBaneTo. lloAydeHH pasupeseA€HHA, HAABUINABAINM TE3H IEYaADH, Ce Pa3TACKAAT KaTo
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BB3CTAHOBABAHEC HA HHBECTHULIUATA W CE IIPU3HABAT KATO HAMAACHHCE Ha I[CHATA HA IIPUAOOHBAHE
/cebecroiinocTTa/ HA MHBECTUIINATA.

VHBecTHIIMUTE B ABIIEPHU IPEAIPUATHA CE OTYUTAT U IIPEACTAaBAT II0 LIEHA HA IIPHAOOHBAHE
/cebecToftHOCT/ .

WuBecTuimure B ACOIMHPAHU IPCAIPHUATHA CE OTYUTAT U IPEACTABAT IO IICHA HA IIPUAOOHBAHE
/cebecroitHoCT/ .

VuBecTuImTe KOMTO HE €4 KAACH(PUIIMPAHN KATO ABIIECPHU H ACOIHMHPAHN IIPCAIPUATAA CC OTIUTAT
IO CHPABEAANBA CTOMHOCT KAACH(PUIINPAHH KATO (DPUHAHCOBU aKTUBU HA PA3IOAOMKCHHE 32 IIPOAAKOa,
cpraacHo nsucksanuATa Ha MCC39. B cAyganTe B KONTO MHBECTHITMHTE CA B KAITUTAAOBH HMHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA ITA3aPHA I[CHA HA AKTHBCH I1a3ap M YHATO CIIPABCAAMBA IICHA HE MOXKE Ad CE
OIIPEACAH HAACKAHO CE OTUMTAT I10 LIEHA Ha IPUAOOHBaHe/ ceBeCTORHOCT.

WuBectummu xouto ca kaacudunupann B cporsercrsue MCPOS5 kato AppixaHu 3a HpoAaMGa/ YAH Ca
BKAIOYCHH B IPYIIA 32 M3BAKAAHE OT yHoTpeba, KOATO € KAACH(DUIIMPAHA KATO ABPKAaHA 32 IpoAakDa/ ce
otanTart B chotBercTBre ¢ To3u MCDO.

KpeAurty, THProBCKH M APYTH B3€MaHUs
KpeAnture u B3eMaHnsATa Ca HEACPUBATUBHE (DUHAHCOBU AKTHBH C (PUKCHPAHH HAU OIIPEACATEME
ITAAIIAHIA, KOUTO HE €€ KOTHPAT HA AKTHUBCH I1a3ap, C H3KAIOYCHUE Ha:
®  TE3H, KOUTO IPEAIIPUSTHETO BH3HAMEPSBA Ad IIPOAAAE HE3a0ABHO UAN B OAM3KO ObACIIIE, KOUTO
me OBAAT KAACH(PUIMPAHM KATO ADBPIKAHE 32 THPIYBAHC U TE3H, KOHTO IIPCAIIPHATHETO
OIIPEACASl IIPH ITbPBOHAYAAHOTO IPHU3HABAHC KATO OTYMTAHH IIO CIPABEAAHBA CTOHHOCT B
rreqaAbaTa HAN 3ary0ara;
®  TE3H, KOUTO IIPCAIIPHATHETO OLPEACAS KaTO HAa PAaslOAOKEHHE 32 HpoAakba Ipu
ITbPBOHAYAAHOTO IIPU3HABAHE; AU
®  Te3H, IIPH KOUTO ABPMHKATEAST MOKE A4 HAMA BB3MOKHOCT A4 BB3CTAHOBU B 3HAYUTCAHA CTCIICH
IIIAQTA CH ITBPBOHAYAAHA HMHBECTHIINSA, C H3KAIOYCHHC HA CAYYaUTE, IIPH KOHTO IIPHYMHATA €
BAOILIABAHE HA KPCAHTHOTO KAYECTBO M KOMTO €€ KAACH(DHIMPAT KATO HA PA3HOAOKCHHUE 32
IIPOAAKOA.

Karo xpeamrn wm B3emanud ce KiacuduIHpar (QHUHAHCOBU AKTHBU BB3HUKHAAM OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYIH, TAPU UAU IIAPUYHU €KBHBAACHTH/ THPIOBCKH B3CMAHUA U KPEAUTH/ .
Kpeaurnre u B3eMaHuATa, KOUTO €A C (PUKCHPAH ITAACHK CE OTIHTAT IO AMOPTHU3UPAHATA UM CTOMHOCT.
Kpeaurnre n B3emMaHuATa, KOUTO €2 6€3 (PUKCHPAH ITAAEK CE OTIHTAT IO CEOECTOMHOCT.
ITpeanaaTeHuTe Pa3XOAHM, KOUTO KACAAT CAEABAIIU OTYETHH IIEPHOAM CE ITPEACTABAT KATO ABAHCOBO
IPEBEACHU CYMH HA AOCTABYMIIU U CE BKAIOUBAT B THPIOBCKUTE B3CMAHUS.

AaHblU 3a BB3CTAHOBABAHE
Aampiiure 3a Bb3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHHU B3aUMOOTHOIIICHUSA, HE C€ KAACH(DHUIHPAT
B KaTeropunte (PMHAHCOBH AKTHBH. 1€ BKAIOUBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHDBLHU BBPXY AOXOAQ BBB BpBb3Ka ¢ obaaraemara Iedarba/AambaHaTa
3ary0a 3a IIEPHOAA U IIAATCHH CYMH 34 TEKYIIL U IPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKHMUATE CYMH.
-CyMuTe Ha AAHBYCH KPCAWT 34 BB3CTAHOBABAHC M IIPHXBAIIAHE CACA Kpasd HA OTICTHHA IICPHOA H ITAQ-
TEHH CYMH 34 TEKYIL U IPEAXOACH IIEPHOA IIPEBHUIIIABALIIN ABAKUMUATE CYMH 34 APYTH AAHBLIM.
Texyrure AAHbYHI aKTHBY 32 TEKYIINA U IIPEAXOAHU IIEPUOAHU CE OLIEHABAT IIO CyMaTa, KOATO CE OYaKBA
Aa OBAC BB3CTAHOBCHA OT AAHBYHHUTC OPTAHH IIPH IPUAATAHC HA AAHBYHHU CTABKM U AAHBYHN 3aKOHH,
ACHCTBAIIN HAN OYaKBAHH A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHS IIEPUOA.

MarepuasHu 3aacu
IMpeanpusatrero mpuaara MCC 2 3a oTanTane Ha MATEPHAAHNATE 3aITACH:
MarepraAHH 3aITacu ca AKTHBH:
-ABPIKAHU 32 IIPOAAKOA B OOMYANHIS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, TIPOAYKLUS/;
-HAMUPAILY Ce B IIPOLIEC HA IIPOU3BOACTBO 34 TAKABA IIPOAAKOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
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-MaTEPHAAHH 3aIIaCH, KOUTO C€ M3PaxXOABAT B IPOU3BOACTBEHHSA ITPOIIEC MAM IIPH IIPEAOCTABAHE Ha
YCAYTH /MaTepuasH, CypOBUHH/ .

MarepuaAHHTE 3aIACH CE OIICHABAT ITO IIO-HMCKATA OT CEOECTOMHOCTTA MAM HETHATA PEaAH3yeMa
CTOHHOCT.

CebecToliHOCTTA HA MAaTEPUAAHUTE 3AIACH IPEACTABAABA CyMaTa OT BCHYKH PAa3XOAH IIO 3aKYIYBAHETO,
npepaboTKaTa, KAKTO M APYIHM Pa3XOAM, HAIIPABEHH BBB BPB3KA C AOCTABAHETO MM AO CETaITHOTO
CHCTOAHNE ¥ MECTOITOAOKEHHE.

Pasxoaure 110 3aKynyBaHe Ha MATEPUAAHUTE 3aI1ACH BKAIOUYBAT IIOKYIIHATA II€HA, BHOCHHTE MUTA U APYTH
HEBb3CTAHOBUME AAHDBIH, TPAHCIIOPTHUTE PA3XOAH K Ap., KOUTO AMPEKTHO MOTAT Ad CE OTHECAT KbM
IIPUAOOUBAHETO HAa CTOKUTE, MATEPUAAUTE U yCAyruTe. T'BPrOBCKUATE OTCTBIKU PabaTH H AP. IOAOOHH
KOMIIOHEHTH C€ IIPHCIIAAAT IIPU OIIPEACAIHE Ha IOKYIIHATA CTOHHOCT.

Pasxoaure 32 mpepabOTKa BKAIOYBAT IIPEKH PasXOAH H CHCTEMATHYHO HAYHUCAABAHU ITOCTOSHHH U
IIPOMEHAUBH ODIIN PA3XOAHU, KOHTO Ce IIPABAT IIPH IIpepabOTBAHE HA MATEPUAANTE B TOTOBA IIPOAYKITHA.
IIpomenauBHuTE OOIIM Pa3XOAU CE PAIIPEACAAT 32 BCAKA IIPOU3BEACHA EAMHHIIA HA 0a3a HA PEAAHOTO
M3IIO3BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.

ITocrosHHMTE OOIIH PAa3XOAH CE PA3IPEACAAT KBbM CEDECTOMHOCTTA Ha IIPOAYKIIHATA Ha Oa3a Ha
HOPMAAHHSA KAITAITUTET Ha IIPOU3BOACTBEHHTE MOIITHOCTH.

KoAndecTBoTO OOIIN IOCTOSHHE Pa3XOAH, KOUTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHHA KAITAITHTET
¥ AOCTHTHATHSA KAIIAITITET CE IIPU3HABAT 32 PA3XOAH 33 IIEPHOAA B KOWTO Te Bb3HHKBAT.

Apyru pasxoAu ce BKAIOUBAT B CEOECTOMHOCTTA HA MATEPHAAHHTE 3aI1aCH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPHAAHHTE 32IIACH AO HACTOAIIIOTO UM MECTOIIOAOKCHUE
¥ CBCTOSTHHE.

B orpanmuenn cayganm pasxoAm mo moA3BaHH KpeauTd, Kouto ca ompeaescHun B MCC 23 Pasxoau mmo
32€MH, CE BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHUTC 3AIIACH.

Pasxoau KoHTO HE ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKLIUA U CE IPU3HABAT KATO
Pa3XOAH 3a IIEPHOAA B KOWTO €4 Bb3HUKHAAH Ca:

-KOAHYECTBA MATEPHAAH, TPYA U APYTH IIPOU3BOACTBCHU Pa3XOAM U3BBH HOPMAAHUTE IPAHHIIH.

-Pa3XOAM 32 CbXPAHECHHE B CKA2A.

-AAMHHHCTPATUBHHI Pa3XOAH.

-Pa3XOAH IO IPOAAKOUTE.

CebecTORHOCT P IIPEAOCTABAHE Ha YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CC IIOA3BAT MATEPHAAHN 3aIlacH, TO Te Ce
BKAIOUBAT B ceOecToiiHocTa Ha ycayrure., CeOecTOMHOCTA CE ChCTOH TAABHO OT PA3XOAHTE 33 TPYA U
APYIHUTE PasXOAHM 3a IICPCOHAAA, 3a€T B IIPCAOCTABAHCTO HA YCAYIATa, BKAIOYUTCAHO CAYKHTCAHUTE,
U3ITBAHABAII HAA30PHA ACHHOCT, M CBOTBETHATA YACT OT OOIIHTE PAasXOAH 32 TAX. TPYyABT M ApPyru
PasXOAH, CBBP3aHU C IPOALKOHTE M OOIIMA AAMHHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CC
[IPH3HABAT 32 PA3XOAH B IICPHOAQ, B KOHTO €4 Bb3HUKHAAL.

[ToTpebAaeHneTO HA MATEPUAAHI 3AITACH CE OIEHABA IO CPEAHO IIPETETACHA CTOMHOCT.

CebecToliHOCTTA HA MATEPHAAHHTE 3aIIaCH MOKE A4 HE € Bb3CTAHOBHMA, B CAYYAH Y€ T€ Ca IIOBPEACHH
HAH Ca OAAOCTHO HMAM YACTHIHO MOPAAHO OCTAPEAH, MAM AKO MMa CIIaA B IPOAKHHUTE UM 1eHH. ChIo
Taka ceOECTOHHOCTTA HA MATEPUAAHUTE 3aITACH MOMKE Ad HE OBAE BB3CTAHOBHMA, aKO IIPUOAHUZUTEAHO
OIPEAEACHHTE PA3XOAH 32 3aBBPINBAHE UAU IPHOAHSHTEAHO OIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT
HAIIPABEHH 34 OCBHIIECTBABAHE HA IIPOAAKOATA, €A CE YBEAHMIHAN. MaTepuasHHUTE 3aITaCH CE HAMAAABAT AO
HETHATA PeaAn3yeMa CTOMHOCT Ha 0aszarta Ha OTAeAHH rosunuu. [lpu HAkou oOcrofTeacTBa 0OadYe MOMKE
A2 O'bAE TIOAXOASIIIO Ad CE IPYIIHPAT CXOAHH AU CBBP3aHH ITO3UIINM.

KbM Bcekm caeABamn IEpHOA €€ IIPABHM HOBA OICHKA Ha HETHATa peaAmsyema croiiHoct. Koraro
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPUAAHUTE 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe He Ca
HAAHIIE HAH KOTaTO MMa ACHO AOKA3aTEACTBO 32 YBEANYEHHE B HETHATA PEAAN3yeMa CTOMHOCT 3apaAd
IIPOMAHA B MKOHOMUYECKHTE OOCTOATEACTBA, CyMaTa Ha OOE3IEHKATA CE Bb3CTAHOBABA TaKa, Y€ HOBATa
0aAaHCOBA CyMa € IIO-HHCKATa OT CeDECTOMHOCTTA WM IPEPA3TACAAHATA HETHA PEAAM3yeMa CTOMHOCT.
BracranossaBameTo e OrpaHHYEHO A0 CyMaTa Ha IIbPBOHAYAAHATA OOE3IIEHKA.
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I1pu mpoaakOa Ha MaTEpUAAHU 3aIIACH, OAAAHCOBATA CyMa HA TE€3U MATEPHAAHU 3aIIACH C€ IIPU3HABA KATO
Pa3sXOA IIpPe3 IIEPHUOAQ, IPE3 KOWTO CHOTBETHUAT IPHXOA € npusHar. Cymara Ha BCsAKa OOE3IIEHKA Ha
MATEPHAAHMTE 3aIIACH AO HETHATA MM PEAAH3yEeMa CTOMHOCT, KAKTO M BCHYKH 3aTyOH OT MATCPHAAHHI
3aIIaCH Ce IIPU3HABAT KATO PAa3XOAU 34 IIEPHOAA HA OOE3IICHKATA MAM Ha BB3HHKBAHETO Ha 3aryouTe.
Cymara Ha €BEHTYaAHOTO OOPAaTHO BH3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IIEHKATA HA MATCPHAAHHTE
32I1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAHYEHUETO HA HETHATA PEAAM3YEMa CTOMHOCT, CE IIPU3HABA KATO
HAMAAABAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAU 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAA, IIPE3 KOMTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.

Hsaxon marepmasnm 3amacu mMorar Aa ObA2T OTHECEHM IIO CMETKHTE HA APYIM AKTUBH, KATO HAIIPHMEP
MATEPHUAAHHU 32ITACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHHUTE OT CAMOTO IIPEAIPHUATHE
COOCTBEHH HMMOTH, CLOPBKEHHA U OOOpyABaHe. MaTepumasHHTE 3aI1aCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHHUE TIOAC3HUSA KUBOT HA AKTHBA.

AXTHBU ABPIKAaHH 32 IIPOAAKOA
Karo akruBu Apprann 3a mpoaaxda ceraaceo MCPO 5 ce kaacuHUIEPAT HETEKYIIN AKTUBH, YHATO
0anaHCOBA CTOHHOCT IIle OBAEC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 3a IIPOAAKDA OTKOAKOTO dUpe3
IIPOABAMKABAIIA YIIOTPEOA.
AKTHBHTE ABPKAHH 33 IPOARKDA Ce OLEHABAT IIO IIO-HHCKATA OT O4AaHCOBATA MM CTOHHOCT U
CIIPABEAAMBATA UM CTOHHOCT HAMAAEHA C Pa3XOANTE 32 IIPOAAKOATA.
3aryba oT OOesIeHKa ce IPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCACABAIIO HAMAACHHE HA
CTOMHOCTTA Ha aKTHBH ABPIKAHH 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYECHHE Ha CIIPABEAAUBH CTOHHOCTH, HAMAACHI C Pa3XOANTE 33 IIPOAAKOA
HA aKTHUBH ADBPKAHH 32 IPOAKOa ce IpH3HABA AO pasMepa Ha OOE3IEHKATA HA CHOTBETHHS AKTHB

HagrcAeHa IIpean, cbraacao MCC36 u MCPO5.

CoGcrBeH KamuTaa

CoOCTBEHHAT KAITUTAA HA IPEAIIPHATHETO CE CbCTOH OT:
OCHOBEH KaIlmTaA BKAFOUBAIIT :

e DPerucrpupaH KaIHTaA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO pEIIleHHE 32

perucrpanns

AKO IIPEAIpHUATHETO  IPHUAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, TE3H
HMHCTPYMEHTH (HSKYIICHH COOCTBCHH aKIIMM) Ce IIPHUCIAAAT OT COOCTBeHms Kamurtaa. He ce mpusHasa
HOTO II€9aA0a, HHUTO 3aryba OT IIOKYIKaTa, IIPOAAKOATa, EMUTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH HAa COOCTBEHUS KAIIUTAA HA IPEAIPHATHETO. TaKMBa OOPATHO HM3KYIIEHH AKIIMHM MOTAT AQ
OBAAT IPHAOOUTH U ABPIKAHU OT IIPEAIPHUATHETO UAH OT APYIM YACHOBE HA KOHCOAMAHMPAHATA IPYIIA.
ITAaTeHOTO HMAM IIOAYYEHOTO BDB3HATPAKACHHE C€ IIPH3HABA AHPEKTHO B COOCTBEHHA KAITHTAA.

[1pu m3AaBAHETO MAM NPHAOOHBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPECAIPUATHETO
IIPaBU PA3AHYHU Pa3XOAU. Te3H pasXxoAH OOHYANHO BKAIOYBAT PETHCTPALIUA U APYTH 3aKOHOBH TaKCH,
HM3IAATEHH CYMH Ha IPaBHU, CYECTOBOAHU H APYIH HPO(PECHOHAAHH KOHCYATAHTH M APYIH IOAOOHH.
[1pu KarmuTaAOBA CAGAKA PA3XOAHTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHUE HA COOCTBEHHA
KaImuTaA (HETHO OT BCHYKH CBBP3aHU IPeepEHIIHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIICHTA, B KOATO Ca
AOI'PAHUTEAHH Pa3XOAH, IPAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTUBEH CAyYaH Omxa OmAn
nsberHaty. PasxoAnTe IO KAIIMTAAOBA CACAKA, KOATO € M30CTABEHA, CE IIPH3HABAT KATO PA3XOA.

Pesepsu Bkarousarmu:
e Peseps or mocaeaBaru OneHKH — (DOPMUpPAH ITO M3HCKBAHHUATA 32 OTYNTAHE YCTAHOBCHU B
MC®O u npraaranata C4€TOBOAHA ITOAHTHKA;
e OOImm pesepBu — OOpPa3yBAHH OT PASIPEACACHHE Ha IIe9aA0a CBHrAACHO M3UCKBAHHUATA HA
Tpprosckus 3akoH Ha PbbArapus u yapeAUTeAHNA aKT Ha IIPEAIIPUATHETO.
e Apyru pesepsr — 0OpasyBaHHU II0 PEIEHUE HAa COOCTBCHUIINTE HA KAIIUTAAQ
®uHaHCOB PE3YATAT BKAFOUBAILL:
HepasmpeaeAera kpM Kpasd Ha OTICTHHA IIEPHOA HATPYIIAHA IT€IAA0A OT IIPEAXOAHH IIEPHOAN.
Hemoxpura kbM Kpast Ha OTYETHHSA IEPHOA HATPYIIAHA 3aIy0a OT IIPEAXOAHH IIEPHOAML.
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[Teuanba/3aryba or epuoAa.

Texkyu u HeTEKyINU ITACHBU
[MTacus ce kaacuduUIIIPA KATO TEKYILI, KOTATO OTIOBAPS HA HAKOH OT CACAHHTE KPUTEPHH:

®  0OJAKBA AA YPEAH ITACHBA B CBOA HOPMAACH OIIEPATUBEH LIUKDBA;

®  ABPIKU IIACHBA IIPEAUMHO C LIEA THPIYBAHE;

®  IIACHBDBT CACABA A4 OBAC YPEACH B PAMKHTE Ha ABAHAACCET MECELA CACA Kpas Ha OTYCTHHA
IIEPHOA,;
HAU

®  IIPEAIIPHATHETO HAMA OE3YCAOBHO IIPABO A2 OTCPOUBA YPEKAAHETO HA IIACHBA 32 IIEPHOA HATi-
MAAKO ABAHAACCET MECEIIA CACA Kpas Ha OTIETHUSA IIEPHOA.

[Tacus ce kaacndHUIIIPa KATO HETEKYII[, AKO HE OTIOBAPS HA KPUTEPUHTE 3a KAACH(PHUITHPAHE KATO TEKYIIL.
ITacus ce kaacudHUIEPa KATO TEKYI, KOTATO CACABA A2 CE YPEAH B PAMKHATE Ha ABAHAAECET MECELA OT
Kpas Ha OTYETHUA IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHHAT CPOK € OHA 32 IIEPUOA IO-ABABI OT ABAHAAECET MECEIa; U
®  CAeA Kpas Ha OTYECTHHSA IIEPHOA U IIpeAr (DHHAHCOBHTE OTYETH Ad CA OAOOPEHH 32 IIyOAUKyBaHE
€ CKAFOYEHO CIIOpa3yMeHHe 32 pePHHAHCUPAHE UAH 32 HOB ITOTACHTEACH IIAAH HA ABATOCPOYHA
0asa.
PrHAHCOBU IIACUBH
Ipeanpusaruero npuasara MCC 32 u MCC 39 npu ordnrtane Ha (DUHAHCOBU IIACHBHL.
PHUHAHCOB ITACKB € BCEKH HACHB KOUTO € :
° AOTOBOPHO 3aABAKEHUE :
- A4 CE IIPEAOCTABAT ITAPHYHU CPEACTBA HAH APYT (DHHAHCOB AKTHUB HA APYTO IIPEAIIPHATHE;
HAT
- Aa ce pasMmeHAT (PUHAHCOBH AKTUBM HAN (PMHAHCOBM IIACHBH C APYIO IPCAIPHUATHC IIPH
YCAOBHS, KOUTO €4 IOTCHIINAAHO HEOAATOIIPHUATHIY 32 IIPEAIIPUATHETO;
HAT
o AOTOBOP, KOHUTO IIle ObAE HAU MOXKE A2 ObAC YPEACH B MHCTPYMEHTH Ha COOCTBCHHSA KAIIUTAA Ha
IIPEAIIPUATHETO H €:
- HCACPHBATHB, 32 KOWTO MPECAIPHUATHECTO € HAH MOKE Ad OBAC 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHAHUB OPOI HHCTPYMEHTH Ha COOCTBEHHUSA CH KAITUTAA;
HAT
- AepuBaTHB, KOHTO Ile OBAEC HMAH MOXKE Aa OBAE VPEACH dUpe3 pasMfAHA Ha (PUKCHpaHa Cyma
MAPHYHH CPEACTBA AU APYT (DHMHAHCOB aKTUB 32 (DUKCHPAH OPOH HHCTPYMEHTH Ha COOCTBCHHS
KAIIUTAA HA IPEAIPHATHETO. 34 TAa3M LEA HHCTPYMEHTHTE HA COOCTBEHHS KaIIHTaA Ha
MPEATIPUATHETO HE BKAIOYBAT BB3BPDIIAeMH (PUHAHCOBH HHCTPYMEHTH, KAACH(PUIIUPAHU KATO
MHCTPYMEHTH HAa COOCTBCHHS KAITUTAA, KOHMTO HAAATAT HA  IIPEAIPHUATHCTO 3aABAKCHUCTO Ad
IIPEAOCTABH Ha APYTa CTPaHa IPOIOPILIMOHAACH ASIA OT HETHHTE aKTHUBH HA IPEAIIPHATHETO CAMO
IIPU  AMKBHAAIIUA, HAH HHCTPYMEHTH, KOHUTO Ca AOIOBOPH 32 OBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA MHCTPYMECHTH Ha COOCTBEHMUSA KAITMTAA Ha IIPEAIIPUATHICTO.
®dunaHCOBATE MHCTPYMEHTH-IIACUBU CE€ KAACH(DHUIIHPAT B CACAHHTE KATCTOPUU CHIAACHO H3HCKBAHUATA
ma MCC 39:
e  (dDupaHCcOBM IACHBH, OTYUTAHU IO CIPABEAAHBA CTOMHOCT B I1€9aA0ATa HAN 3ary0aTa:
- KAaCHHUITIPAHN KATO ABPIKAH 32 ThPIYBaHE
- IpH IIBPBOHAYAAHOTO MY IIPU3HABAHE CE OIPEACAS OT IPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B IIe4aAbaTa HAU 3arydaTa
e  OUHAHCOBH ITACHBH, OTIYUTAHN IT0 AMOPTHU3NPAHA CTOWHOCT
®upaHCcOBM IIACHBH Ce IIPHU3HABAT B OTYeTa 32 (DHHAHCOBOTO CBCTOAHHE, KOIATO IIPEAIIPUATHETO CTAHE
CTpaHa IT0 AOTOBOPHHTE YCAOBHA HA MHCTPYMCHTA.
[1pu repBOHAYAAHOTO IIpU3HABaHE (DUHAHCOBUTE ITACHBU CE€ OTYHTAT IIO CIIPABEAAHBATA UM CTOMHOCT,
IIAFOC B CAy4Yail Ha (PUHAHCOBH IIACHBU, KOUTO HE CE OTYMTAT IO CIPABEAAHBA CTOMHOCT B IedarbaTa
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HAH 3ary0aTa, Pa3XOAHUTE IO CAEAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOUBAHETO HAU U3AABAHETO Ha
duHAHCOBHUA ITACHB.
ITocaeaBartia orerxa Ha (PHHAHCOBH TACHBH

e [lo crpaBeaAmBa CTOMHOCT

-(DMHAHCOBHU IIACHBH, OTYUTAHM I10 CIIPABEAANBA CTOMHOCT B I1€9aA0ATa HAU 3aIy0aTa;

C u3KAIOYCHHE HA IIACHBHUTE - ACPUBATHUBH, KOUTO Ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA M TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHUA KAIIUTAA, YHATO CIPABEAANBA CTOMHOCT HE MOKE A4 CE OIICHH HAACKAHO, KOHTO CE
OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AUXBEH IIPOLICHT
-BCHYKH OCTaHAAM (DHHAHCOBHU IACHBU

ITeqan®u u 3arybu o1 (PUHAHCOBH ITACHBHU CE IIPU3HABAT:

o ITewanbu u 32.1“}761/1 oT CIDI/IHaHCOBI/I ITaCuBU, KAaCI/IqDI/IL[I/IpaHI/I KaTO OTYHUTAHU IIO CIIPABCAAHBA
CTOMHOCT B IeYaADATa mAT 33I'y62_T2., ce HPI/ISHaBaT B OTYETA 32 AOXOAHTE,

e [lewaabara uau 3arybara OT (PUHAHCOBH HACHBH KOUTO CE OTYHUTAT IIO AMOPTH3HPAHA CTOMHOCT
Ce IIPU3HABA B OTYETA 324 AOXOAHTE, KOraTO (PUHAHCOBHA IIaCHB CE OTIIMCBA M Ype3 Ipolieca Ha
AMOPTH3UPAHE;
[Ipeanpusruero ornucsa (GUHAHCOB ITACUB (HAM YaCT OT (DMHAHCOBHA IIACUB) , KOIaTO TOM € IIOraceH -
T. € KOraro 3aAbAKEHHETO, OIPEACAEHO B AOIOBOpa € OTIAAHAAO, AaHYAHPAHO HAM CPOKBT My €
H3TEKBA.
I1pu ornucBane Ha (DUHAHCOB IIACHUB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACUB (HAU
Ha 4acT OT (PHMHAHCOB IIACHB), KOHTO € IIPEKPAaTeH HMAM IIPEXBBPACH HA TPETA CIPaHA U  IIAATEHOTO
BB3HATPAKACHUE, BKAIOUHTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPUYHU AKTUBH U ITACHBH, CC IIPH3HABA B
oTdeTa 32 AOXOAUTE.

TBProBCKH U APYTH 3aABAYKEHHA U KPEAUTH
Kpeaurn, TBproBcku U Apyru 3aAbAKEHHA €4 (PHHAHCOBH IACHBU BB3HUKHAAH OT AUPEKTHO IOAYIaBAHE
HA CTOKH, YCAYTH, TAPH UAH ITAPHIHH €KBUBAACHTH OT KPEAHTOPH.
CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKHUTE 3aABAKCHHSA, KOUTO ca Oe3 (pUKCHpaH
ITAAEXK CE OTYHTAT IO OILICHEHATA IIPH IIPHAOOUBAHETO UM CTOHHOCT.
Kpeaurnre u 3aAbAXKEHUATA, KOUTO €A C (PUKCHPAH ITAAEK CE OTIHTAT 110 AMOPTHU3UPAHATA UM CTOMHOCT.

AaH’B‘-IHI/I 3AABAXKCHUA
TCKYI_LII/ITC AAQHDBYHH 3AABAKCHUS HA IIPCAIIPUATHCTO HE IIPOU3TUYIAT OT AOTOBOPHHU B3aMMOOTHOIIICHUA 1
HC CC KAaCI/I(bI/IHI/IpaT KaTO (bI/IHaHCOBI/I macuBH. Te BKAIOUBAT:
- TCKYH_II/IHT AaHDBK BT:pr AOXOAQ 32 TCKYIIIHA 1 HpCAXOAHI/I HCpI/IOAI/I ce HpI/ISHaBa KaTO ITIaCHUB AO CTCIICH-
Ta, AO KOATO HEC € ITAATCH.
- TCKYH_II/I 3aAABAKCHHUA 324 AAHBIIU CbI'AACHO Apyrn AAaHBbYHHU 3aKOHH.
TCKYH_II/ITC AAHBbYIHU ITACUBH 32 TCKYIIMA 11 HPCAXOAHI/I HCPI/IOAI/I CE O CHABAT IIO CyMaTa, KOATO CC OIaKBa
Ad 6"bAC IIAATCHA HA AAHDBYHUTC OPTaHU IIPU IIPUAATAHC HA AAHBYHU CTABKU U AAHBYHH 3AKOHH, ACfICT—
Balllyd KbM Kpai{ Ha OTYCTHHUA HCpI/IOA.

Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHH OT ABPKaBATA

bBesppamesann cpeactBa mpeaoctaBeHH OT AbpikaBata cbraacio MCC20 ca momorm oT AbpikaBaTa
/TPaBUTEACTBOTO, ABPMKABHHUTEC ArCHIMH M ApP. IIOAOOHH OpraHH, KOUTO MOIAT Ad ObBAAT MECTHH,
HALIMOHAAHU HAU MEKAYHAPOAHM/ IIOA (POpPMATa HA IPEXBBPASHE HA PECYPCH KBM IIPEAIPUATHETO B
3aMfAHA HA MUHAAO HAH OBACIIO CHOTBETCTBHE C OLIPEACACHH YCAOBHSA IO OTHOIIICHUE HA OIICPATUBHHUTE
ACHHOCTH Ha IpeAnpHATHETO. Te m3KArouBaT (DOPMH HA IPABUTEACTBEHA IIOMOII, KOUTO HE MOTAT B
paMKHTE Ha PasyMHOTO A2 OBAAT OCTOHHOCTEHH N CACAKH C ADBP/KABATA, KOHTO HE MOIAT A2 ObAAT
PASTPAHHYEHH OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPUATHETO.

BC3B’b3M€3AHI/I CPCACTBaA, CBbpP3aHU C AKTHUBH, Ca 6€3B$3M63AHI/I CpEACTBa IIPEAOCTABEHHU OT AbpPrKaBaTa,
YHETO OCHOBHO YCAOBHE €, U€ IIPEATIPUATHETO, OTIOBAPAIIO HAa YCAOBHUATA 34 IIOAYIABAHETO UM CACABA Ad
3aKyIIH, Cb3AAAC HAH IIO APYT HAYHH Ad HpI/IAO6I/IC A,”bAI‘OTpafIHH AKTHUBU.
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BCSB’ESMCSAHI/I CpCACTBa CB’bpSaHI/I C HPI/IXOAI/I, ca 663B”I>3MCSAHI/I CpeACTBa HPCAOCTQBCHH oT A’bp)KaBaTa,
pasAMYHHA OT OHE3U CBbP3aHU C AKTHUBH.

bespb3messnu CPEACTBA IIPEAOCTAaBEHH OT AbpiKaBaTa CE€ IIPEACTABAT KaTO IIPUXOAU 34 6"bACH_II/I IIEPUOAU,
KOHTO CC IIPHU3HABAT HA IIPUXOA CHCTEMATHYIHO U PANHMOHAAHO 34 CPOKA Ha IIOAC3HUS JKUBOT HA aKTHUBA.

BGSB"bSMCSAHI/I CPCACTBA IIPEAOCTABEHHN OT AbpiKaBaTa, CBbpaHU C HpI/IXOAI/I CE IIPCACTABAT KATO IIPUXOAN
3a 6’I>A€H_[I/I HCpI/IOAI/I, KOHUTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMCHTAa B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

3aABAKeHHA KBM IIEPCOHAAA U IIPOBU3UY 34 ABATOCPOYHU AOXOAM HA IIEPCOHAAQ

3aADPAKECHNA KbM IIEPCOHAA BKAFOUBAT 3aABAKCHUA HA IIPEAIPHUATHETO IIO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HACTHA IIEPCOHAA M CBOTBETHHTE OCHUIYPHTCAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHOAATEACTBOTO. Cbraacuo msucksanuara Ha MCC19 ce BKAIOYBAT M HAYHUCACHHTE KPATKOCPOYHU
AOXOAH Ha IIEPCOHAAA C IIPOMU3XOA HEIOA3BAHH OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0asa Ha
ACHCTBAIIINTE CTABKHU 34 OCUTYPABAHE, OCUIYPUTCAHH BHOCKH BBPXY TE3H AOXOAH.

Coraacuo msuckBanuara Ha MCC19 ce mpaBiT HPOBH3HH 32 ABATOCPOYHH AOXOAHM Ha IIEPCOHAAR
IIPEACTABEHH IT0 CTOHHOCT OT aKTIOEPCKA OLICHKA.

ITpoBusun
INpoBusnnre ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusuu ce mpHU3HABAT IIO IIOBOA HA KOHCTPYKTHBHU U IIPABHH 3aABAKCHIHSA, Bb3HUKHAAH B PE3YATAT
HA MHHAAUW CHOUTHS ChraacHo msuckBanusta aa MCC 37.
[TpaBHO 3aABAKEHEE € 3aABAKECHUE, KOCTO IIPOU3AU3A OT:
®  AOroBoOp (CHOPEA HETOBUTE U3PHYHU KAAY3U U IO IIOAPA3OHpPAHE);
®  3aKOHOAATEACTBO;
UAH
®  APYIO ACHCTBHE Ha 3aKOHA.
KoHCTpyKTHBHO 3aABAKEHHE € 3aABAKCHHE, KOETO IIPOH3AH3a OT ACHCTBHATA HA IIPCAIPUATHETO,
KOraTo:
e na 0GasaTa HA YCTAHOBEHA TECHACHIINA HA IIPEAXOAHA IIPAKTUKA, IIYOAUKYBAHU IIOAMTHKU AU
AOCTATHYHO CIIEHN(UIHO TEKYIIO TBBPACHHE IIPCAIPUATHETO € ITIOKA3aA0 HA APYTH CTPAHH,
Ye € TOTOBO A IIPHUEME OIIPEACACHH OTTOBOPHOCTH;
u
®  KATO PE3YATAT IIPCAIPHUATHETO Cb3AABA Yy APYIHUTE CTPAHH OIIPEACACHO OYAKBAHE, 4e IIIE
H3ITBAHH TE3H OTTOBOPHOCTHL.
[NpoBusns ce mpusHaBa TOraBa, KOraTo:
®  IIPCAIPHUATHETO MMA HACTOAIIO 3aABAKCHHUC (IIPABHO HAN KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAU CHOUTHS;
® pMa BEPOATHOCT 32 ITOTACABAHEC HA 3aABAKCHHETO A2 ObAC HEODXOAHM IIOTOK PECYpCH,
CHADBPIKAILL HKOHOMHUYECKH ITOA3M;
u
® MOxe A2 ObAE HAIIPABEHA HAACKAHA OLIEHKA HAa CTOHMHOCTTA Ha 3aABAKEHHETO.
AKO Te3H yCAOBHSA He Ca U3ITbAHCHH, IIPOBU3MA HE CE IPU3HABA.
[lpoBusumre ce mpH3HABAT 1O HAW-AOOpaTa IPHOAMSHTEAHA OIICHKA HAa PBKOBOACTBOTO Ha
MPEATIPUATHETO KbM KpPas Ha OTYETHHA IIEPUOA 34 Pa3XOAHTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIIOTO
3aABAKEHUE.
IlpusHarure CyMH Ha IPOBU3HH C€ IIPEPASTACKAAT KbM BCCKHM Kpail Ha OTYETEH IIEPHOA H CE
IIPEU3YUCAABAT C IIEA AA CE OTPA3U Hal-A0DOpPaTA TEKYIIA OIICHKA.

ITacuBu ABprxanu 3a npoaak6a MCPO 5
Coraacuo nsuxsanuara Ha MCPO 5 npeanpuaruero kaacudHIIpa KaTo TACUBU ABPKAHH 32 IIPOAAKOa,
[TACHBH BKAIOYCHM B IPylla 3a H3BaxAaHe OT ymorpeba. [lacmBure ce oeHsBAT B CHOTBETCTBHE C
nsuckBauwsTa aa MCPO 5.
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OTCpO‘ICHI/I AAHBYHU AKTHUBU U IIACHUBU

OTCpO"ICHI/ITC AAHDBYHU AKTUBU M ITACUBU C€ IIPMU3HABAT 32 BPCMCHHHU PA3AMKH MEKAY AAaHbYIHATA OCHOBA
HA AKTUBUTE U ITIACUBUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHUSA IICPUOA.

OrcpodeH AaHBYCH IIACHB CE IIPH3HABA 32 BCUYKH ABAKUMU B OBACINN IIEPHOAM CYMH Ha AAHDBIU
CBBP3aHU C OOAArAEMU BPEMEHHH PA3AUKH.

OrcpodeH AaHBYEH aKTHB CE IIPU3HABA 34 BBH3CTAHOBHMUTE B ODBACIIH IIEPHOAM CYMH HA AAHBIU
CBBP3aHU C IPUCIAAAIIN CE BPDEMEHHH PA3AHKH, IIPEHOC Ha HEU3IIOA3BAHH AAHBYHU 3aIyOH U KPEAHTH
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa ODAaraeMa me4asda, CPery KOATO A4 MOTAT Ad CC M3-
ITOA3BAT.

KbM Kpasd Ha BCEKHM OTYETEH IEPUOA IIPEATIPHATHETO MPEPASTACKAL HEIPUIHATATE OTCPOUECHH AAHBIHH
axTuBH. [IpeAnpuATHEeTO IPHU3HABA HEIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYEHH AAHBYHHU AKTHBH AO
CTEITeHTa, AO KOATO CE€ € IIOABHAA BEPOATHOCT OBACIIATA ODAaraeMa Iredanba Aa IIO3BOASIBA
BB3CTAHOBABAHETO HA OTCPOUYEH AAHBYEH AKTHB.

baaancoBara CTOMHOCT HAa OTCPOYCHHUTE AAHBYHHU AKTHBH CE IIPEPA3TACKAA KbM BCEKH Kpall HA OTYCTCH
repuoA. Ilpeanpusaruero HamaanBa GaaaHCOBATA CTOHHOCT HA OTCPOYEHUTE AAHBYHHU AKTHBH AO CTEIICH-
T4, AO KOATO BEYE HE € BEPOATHO AAd OBAEC PEAAMBHPAHA AOCTATBYHA ODAaraemMa Iedanda, KOATO Al
ITO3BOAABA A4 CE OIIOA30TBOPH IIOA34Ta OT Y4aCT HAU IIEAHA OTCPOYUCH AAHDBYCH aKTHUB. BCAKO TakoBa Ha-
MaA€HHUE Ce IIPOABABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAU3UPA AOCTATHYIHA
obAaraeMa mevanda.

OrcpouennTe AAHBYHN AKTUBH M ITACHBH CE€ OIEHABAT 110 AAHBYHHUTE CTABKH, KOMTO CE OYaKBa Ad ObAAT
B CHAQ 32 IIEPHOAA, B KOHTO aKTHBBT CC PEAAHSHPA AU ITACHBBT CE YPEAH/IIOracH Bb3 OCHOBA HA AAHBY-
HUTE CTABKM (M AAHBYHU 3aKOHM), ACHCTBAIIN AW OYAKBAHH A2 BAA3AT B CHAA KbM Kpafd Ha OTYECTHHA
HIEPHOA.

OrcpodennTe AAHBIH CE IPU3HABAT KATO IIPUXOA HAU PA3XOA M CE BKAIOUBAT B II€9aAOaTa HAHM 3aryoara
32 TIEPHOAQ, OCBEH AO CTEIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIIEPAINA HAU CHOUTHE, KOETO € IPU3-
HATO IIPE3 CHIIUA UAH PA3AUYCH IIEPUOA AUPEKTHO B COOCTBEHUSA KAIIHTAA.

ITeuasr6a man 3ary0a 3a mepruoaa
IIpeanpusTreTo MpU3HABA BCHYKH €AEMEHTH HA IIPUXOAHTE H PA3XOAHTE IIPE3 IIEPHOAA B Iedarbara
uAm 3aryoara, ocseH ako AaAeH MCPO He U3HCKBA HAU pa3peraBa APyro.
Hsakon MC®P®O ormpeaeasT 0OCTOATEACTBA, IPU KOUTO IIPEAIIPHATUCTO IIPU3HABA KOHKPCTHH ITO3UIINI
m3BpH mevarbata mAnM 3aryOara mpes Tekymmsa mepuoA. Apyrm MCOO m3uckBaT HAM pasperasat
KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTroBapAT Ha Aecpuuuruara Ha OOIIUTE IIOAOKEHNA
32 IIPHXOAH U PA3XOAH, A2 OBAAT U3KAIOUCHH OT II€YAADATA MAH 3aTy0aTa.

Pasxoan
[MpeApuATHETO OTYHTA TEKYIO PAa3XOAHUTE 32 ACHHOCTTA II0 MKOHOMHYECKH €ACMEHTH H CACA TOB2
oTHACH 110 (PYHKIIHOHAAHO IIPEAHA3HAYCHME C IeA (POPMUpPAHE pasMepa Ha PA3XOAUTE IO HAIIPABACHUSA
1 ACHHOCTH.
Pasxoau ce mpusHAaBaT, KOraTO Bb3HHUKHE HAMAACHHE HA OBACIIHTE HKOHOMHYECKH H3TOAM, CBBP3AHH C
HAMAACHIME HA AKTHB HAU YBEAMYCHHE HA IIACHB, KOETO MOMKE Ad ObAC OLICHEHO HAACKAHO.
[lpusHaBaHETO Ha pPAa3XOAWTE 3a TCKYINMA IICPHOA CC€ H3BBPINBA TOLABA, KOIATO CE HAYHCAABAT
CBOTBETCTBAIINTE UM IIPHXOAM.
Korato nkoHOMHYECKHTE H3TOAN CE OYAKBA AQ BB3HUKHA IIPE3 HAKOAKO OTYETHU IIEPHOAA H BPB3KATA HA
PA3XOAHTE C IIPHXOAHNTE MOKE Ad ObAC OIPEACACHA CAMO HAW-OOIIO HMAHM KOCBEHO, PasXOAHTE CE
[IPU3HABAT HA 0a3aTa HA IIPOLICAYPH 324 CHCTEMATUYHO 1 PAIIMOHAAHO Pa3IIPEACACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 3a AOXOAHTE, KOIaTO PasXOABT HE Ch3AaBa OBbACIIA
HKOHOMHYECKA M3IOAA HAU KOTATO M AO CTENEHTA, AO KOATO ODBAEIIATA HMKOHOMHYECKA M3IOAA HE
OTrOBaps Ha H3UCKBAHUATA HAH IIPECTAHE Ad OTIOBAPSA HA M3MCKBAHHATA 32 IIPU3HABAHE HA AKTHB B
Oananca.
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PaSXOAI/ITC C€ OTUYHTAT HA HpI/IHL[I/IHa Ha TCKYIIIO HAYHCASABAHE. OL[GHHBaT CC 110 CHpaBCAAI/IBaTa CTOMHOCT
Ha ITAATCHOTO AW IIPCACTOAIIIO 324 ITAAITIAHE.

ITpuxoan
[IpuxoA ¢ OpPyTeH IIOTOK OT HMKOHOMHYCCKH ITOA3H IIPE3 IIEPHOAd, CH3AAACH B XOAQ Ha ODMYafiHaTa
ACHHOCT HA IPEAIPHATHETO, KOLATO TE3H IIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHUS KAITHTAA,
PA3AMYHU OT YBEAUYCHUATA, CBBP3AHN C BHOCKUTE HA AKIIHOHEPHTE.
[1peAIpHATHETO OTYIHTA TEKYILO IPUXOAUTE OT OOMIARHATA ACHHOCT II0 BHAOBE ACHHOCTHL.
[TpuxoauTe ce OLEHABAT IO CIPABEAAHBATA CTONHOCT HA IIOAYYCHOTO HAH IIOAACKAIIIOTO 32 IIOAYIABAHE
IIAAIIIAHE HAU Bb3HATPAKACHIC.
[1pusHaBaHeTO Ha IPHXOAHTE CE H3BBPINBA IIPHU CIIA3BAHC HA IIPHETATA CYCTOBOAHA IIOAHNTHKA 32
CACAHHTE BHAOBE IIPHXOAM:
ITpuxoABT OT IPOARKOATA HA CTOKH U IIPOAYKIHA Ce IIPHU3HABA, KOIATO €A OMAM H3ITPAHEHH BCHYKH
CACABAIIIH YCAOBHS:
®  IIPCALPHATHETO € IPEXBBPAUAO Ha KyIIyBada CHINECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKIIHATA;
® IPCAIPHATHETO HE 3al1a3Ba IPOABANKABAINO YIACTHC B VIPABACHHCTO HA CTOKUTC I
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO Ce CBBP3Ba CbC COOCTBEHOCTTAa, HHUTO €(PDEKTHUBEH
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIIUS;
®  CymaTa Ha IIPHXOA2 MOXKE HAACKAHO A2 ObAE OLICHEHA;
®  BCPOATHO € HKOHOMUYECKHUTE IIOA3H, CBBP3AHH CbC CACAKATA, AA CE IIOAYYAT OT IPEAIIPHUATHETO;
u
®  HAIIPABEHNTE PA3XOAU HAHU TE3H, KOUTO Ile ObAAT HAIIPABEHH BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIIEHEHM;
[1puxOABT OT mpoAaKOa Ha YCAYTH CE IPHU3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOMKE AA CE OIICHHI
HAACKAHO. [IpHXOABT, CBBpP3aH CbC CACAKaTa, TPAOBA A4 Ce IIPH3HABA B 3aBHCHMOCT OT €Talld HA
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IICPHOAA. PE3yATATBT OT CAHA CACAKA MOMKE A4 CE OLCHI
HAACKAHO, KOTATO €A M3ITBAHCHI BCUYKI CACABAIIIM YCAOBHA:
®  CymMaTa Ha IIPHXOAQ MOKE Ad OPAE HAACKAHO OIICHCHA ;
®  BCPOATHO IPCAIPHATHETO II[C UMA HKOHOMUYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
® cTama Ha 3aBBPINCHOCT HA CACAKATA KbM Kpasd HA OTYCTHHA IICPHOA MOMKE HAACKAHO Ad CE
OIICH;
u
®  DPa3XOAMTE, HANPABEHH II0 CACAKATA, KAKTO M PAa3XOAWUTE 32 3aBBPIIBAHEC HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeKAMHHITE M aBAHCOBUTC IIAAINAHESA, HAIIPABCHH OT KAHUCHTHTC, OOHMKHOBCHO HE OTPa3fBAT
H3BBPIICHUTE YCAYIH.
I1puxoAu OT AHXBH, BB3HAPAXKACHUA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAIIPUATHETO Ad UMA HKOHOMHYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
u
®  CymaTa Ha IPUXOANTE MOKE HAACHKAHO Ad OBAE OIICHEHA.
[IpuxoAnTE Ce IPHU3HABAT KAKTO CACABA:
®  AHMXBATa Ce IPHU3HABA I10 METOAA Ha edpeKTUBHATA AUXBa, cbraacHo MCC39;
®  BB3HATPAKACHIIATA 32 IIPaBa CC IPU3HABAT, HA 06234 HA CUCTOBOAHMS IIPUHITHUII HA HAYHCASBAHC
CBLAACHO CHABPKAHIETO HA CHOTBETHOTO CITOPA3YMCHHC;

° AUBHACHTHUTE CE€ IIPU3HABAT, KOIATO CE YCTAHOBHU IIPABOTO HA AKIHMOHEPA AA IIOAYYIH ITAAIITAHETO,

Hemaatema AmxBa HATpyIIaHA IIPEAM IPHAOOHBAHETO HA ANXBOHOCHA WHBECTHIHA - ITOCACABAAHTE
AUXBEHH IIOCTBIIACHHSA C€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IPUAODHBAHETO M TO3H CACA
npuAoOuBaHeTO. CaMO 9acTTa CACA IPHAOOUBAHETO CE IIPU3HABA 34 IIPUXOA.

AMBHACHTH IO KAIIUTAAOBH LIEHHH KHIDKA ODABEHU OT II€YAADHTE IIPEAH IPHAOOHBAHETO CE IIPU3HABAT
B Ire4aAbaTa MAW 3arybaTa IIPH YCTAHOBABAHE HA IIPABOTO A4 IIOAYYH AUBHACHT, HE3ABHCHMO OT TOBA
AAAHM AUBHACHTHUTE CE OTHACAT 34 II€9aA0a PEAAU3UPAHA IIPEAH HAU CACA IIPHAOOUBAHETO.
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BramarpaxaennaTa 3a mpaBa ce HAYHCAABAT CBTAACHO YCAOBHATA HA CBOTBETHOTO CIIOPAa3yMEHHE M
OOHMKHOBEHO C€ IIPU3HABAT HA TA3U OCHOBA, OCBEH 4KO C OTAEA PA3IIOPEAOHTE Ha CIIOPA3YMEHHETO € II0-
ITOAXOAMIIIO ITPHXOABT Ad CE IPH3HABA HA APYTa CUCTEMHA MAH PAIIOHAAHA Oasa.

ITprxoABT ce mpr3HaBa CaMO KOTATO FIMa BEPOATHOCT IIPEATIPHATHETO AQ TIOAYYH HKOHOMIYECKH TTOA3H,
CBBP3aHHU ChC CACAKATA.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HECHOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBSBAHETO BedUe HE € BEPOATHO, CE IIPU3HABA 32
PAasxoA, a He 32 KOPEKITUA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA TIPHXOA.

Ilpuxoaure OT HaeMH ce IIPU3HABAT HA BpeMeBa 06a3a 32 CpOKA Ha AOTOBOPA.

HetHa neyaaba Ha akima
OcHoBHaT2 HeTHA TIevaAba Ha AKIHA Ce H3YHCAABA, KATO CE PASACAU HeuarbaTa HAM 3arydaTa 32 IEPHOAQ,
IIOAAGKAINIA HA PA3IPEACACHHE MEKAY IPHTCKATEAUTE HA OOHMKHOBCHHM aKUMM (YHCAHTEA) Ha
CPEAHOIIPETErAeHHs OPOM Ha ABP/KAHUTE OOMKHOBEHH AKIHH 32 IIEPHOAA (3HAMEHATEA).

OmnepaTuBHU CErMeHTH
OrrepaTHBEH CEIMEHT ¢ KOMIIOHCHT HA IIPCAIIPHATHACTO:

° KOHTO IIPEAIpHEeMa ON3HEC ACHHOCTH, OT KOUTO MOXKE Ad IIOAYYABA IIPUXOAN U ITOHACHA PA3XOAH
(BKAIOYHTEAHO IIPHUXOAH U PAa3XOAH, CBBP3AHH CBC CACAKH C APYTH KOMIIOHEHTH HA CBIIOTO
IIPEAIIPHATHE);

° YHUTO OIEPATHBHH PE3YATATH PEAOBHO CE€ ITPETACKAAT OT PBKOBOAHUTEASl HA IPEAIPHUATHETO,
B3EMAITl TAABHUTE OIICPATHBHHU PEIICHUA, IIPH B3EMAHETO HA PEIICHHA OTHOCHO PECYPCHTE, KOUTO Ad
ObAAT PA3IIPEACACHN KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My;

u

o 32 KOUTO € HAaAHUIIEC OTACAHA CpI/IHaHCOBa I/IHCpOpMaL[I/IH.

PDuHAHCOBH PUCKOBE

Kpeanren prck
Puckpr, ge crpana 110 PUHAHCOBH HHCTPYMEHTH - AKTUBU Ha IPEAIIPUATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHHCTO CH H ITe IPUIHHN (PUHAHCOBA 3ary0a Ha IPEATIPUATHCTO.
AMKBHAEH pHCK
Puckpr, 9e IpEApHATHETO IIe CPEIHE TPYAHOCTH IIPU H3I'BAHEHHETO Ha 3aABAKEHHSA, CBBP3AHH C
HHAHCOBH TACHBH.
ITasapen puck
Puckpr, de cripaBeaAnBaTa CTOMHOCT HAHU OBACINNTE APHYHU IIOTOLM Ha (DUHAHCOBUA HHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMEHH B Ia3apHHTE IteHN. [1a3apHUAT PUCK ce CBCTOU OT TPU BHAA PHUCK:

e  Baayren puck
Puckpr, de crupaBeAAHBATA CTOMHOCT HAHM OBACIINTE IAPUYIHH IIOTOIN Ha (DHHAHCOBUA HHCTPYMEHT IIie
BAPHPAT IIOPAAU IIPOMCHH B OOMEHHIUTE KyPCOBE.

e  AwuxBeH puck
Pucksr, ue cupaBeasnBaTa CTOHHOCT MAM OBACIINATE IAPUYHH IIOTONM Ha (PUHAHCOB MHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMCHH B ITA3APHHUTE ANXBCHU IPOICHTH.

e Apyr LeHOBH pHCK
Puckpr, de cripaBeAAnBaTa CTOHHOCT HAN OBACIINTE IAPUYHHU IIOTOH Ha (DHHAHCOBUA MHCTPYMEHT IIIe
BAPHUPAT IIOPAAX IIPOMCHHU B IIA3aPHUTE LEHH (PASANYHM OT TE3H, BB3HHUKBAIIHN OT AMXBCH PHCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAN TE3H IPOMCHHU Ca IPUYIMHEHN OT (DAKTOPH, CHEIU(UIHN 34
OTACAHNA (PUHAHCOB MHCTPYMEHT HMAH HETOBHUA E€MUTEHT, HAH OT (DAKTOPH, BAHACINN BBPXY BCHUKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[MoAmTrkaTa Ha IPEAIPUATHETO 32 IFIAOCTHO YIIPABACHHCE Ha PHCKOBETE € ChCPCAOTOYCHA U HMA 34 IIeA
A2 HAMAAU €BEHTYaAHHUTE HEOAATOIPpUATHH ¢PEKTH BbPXY (PUHAHCOBUA PE3YATAT.

HPCAHPI/IHTI/ICTO HsAMA IIPUCTA IIOAHUTHKA 324 XCAKHPAHC HA (pI/IHaHCOBI/ITC pHCKOBE.
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Edexru or mpomenure B o0OMeHHITE KypCOBe
DyHKIIMOHAAHATA BAAYTA HA IIPCAIIPUATICTO € OBATAPCKHUAT ACB.
Baayrara Ha mpeacTaBsAne Ha (PHHAHCOBUTE OTYETU € O'BATAPCKH ACB.
Tod4HOCTTA Ha YHCAATA BB (DUHAHCOBUA OTYET € XUAAAU OBATAPCKU ACBA.
UyskaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHICTO.
CAeAKHTE B UyKACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA, KATO KbM
cyMaTa Ha 9yKACCTPAHHATa BAAyTa Ce IIPHUAAra IeHTpasHnd Kypc Ha brarapcka Hapoana banka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanky, Bb3HHUKBAIIM IIPU YPEXKAAHE HA IIAPUYHU [IO3UINN HAH IPU IIPEH3YNCAABAHE HA
[MAPUYHUTE IIO3UIUMH Ha IPEAIPHATHETO IO KyPCOBE, PA3AMYHH OT TE3M, IPH KOUTO Ca OHAH
IIPEU3YNCACHH IIPU ITBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (DUHAHCOBU OTYCTH,
ce IPU3HABAT KaTO Ie4anba MAHM 3aryba 3a IIEPHOAQ, B KOHTO Ca BB3HHKHAAHU, C HAKOM H3KAFOUCHHSA
ceraacio MCC 21 ma KypcoBHTE Pa3AMKH, BB3HHKBAIIM ITO AJACHA ITAPHUYHA ITO3HIUA, KOATO ITO
CBIHOCTTA CH IIPCACTABAfABA 9YACT OT HETHA HHBCCTHI[MA HA OTYNTAINA CC CTONAHCKA CAWHHIA B
IyKACCTPAHHA ACHHOCT .
Koraro mapuyna 1mosurus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAaAyTa M HMa IIPOMAHA B
OOMCHHUSA KyPC MEKAY AATATA HA CACAKATA M AATATA HA YPEIKAAHETO, CE IOABABA KypcoBa pasanka. Korato
cAcAKaTa OBAC YPEACHA B PAMKHTE HA CBIIHA OTYETEH IIEPHOA, LIPe3 KOHTO € BB3HUKHAAA, IHAATA
KypCOBa pa3AHKa Ce IIPU3HABA IIpe3 AaAeHHA HepHOoA. Ho korato caeAkara Obae ypeacHa IIpe3 CAEABALL
OTYCTCH IIEPHUOA, KyPCOBATA Pa3sAMKa, IIPU3HATA IIPE3 BCCKH OT MCKANHHHTC IICPHOAH AO AATATA HA
VPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.
Koraro nme4anba uau 3ary0a OT HEIapUYHA ITO3UIIUA € OTPA3€HA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMCHEH KOMITOHECHT OT Ta3W IedaAda HAM 3aryda ce IIpHU3HABA B APYr BceoOxBateH AOXOA. Koraro
mmedqaAba MAM 3aryba OT HeIapHYHA IIO3HINA € OTpaseHa B Ievdanbara mAm 3arybara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3U I1e9aAba HAN 3ary0a ce IIPU3HABa KATO I1e4aAba HAH 3aryoa.
Koraro ompeaeactn MCPO n3uCKBAT HAKOH IIEYAAON HAN 3aIryOH OT aKTHBU A4 CC OTPA3fABAT AHPEKTHO
B COOCTBEHHUA KAIIUTAA U KOTATO TAKBB AKTUB CE€ OLCHABA B uykAecTpanHa Baayra, MCC 21 msucksa
IIPEOLIEHEHATA CTOMHOCT Ad OBAC IIPEH3YMCACHA, H3IIOA3BANKH Kypca KbM AATaTa Ha OLPEACAAHE HA
CTOHHOCTTA, B PE3YATAT Ha KOCTO CE ITOAYYaBA KyPCOBA PA3AHKA, KOATO CBINO CE IIPH3HABA B APYT
BCEOOXBATEH AOXOA.
[IpeApusATrETO IPaBU IIPEOLICHKA HA IIO3ULINN B YYKACCTPAHHA BAAYTA KbM KPas HA OTYCTHUA IIEPHOA U
TEKYIIO IPE3 OTICTHHSA IICPHOA.
[Mosuruure B uyxaecrpanra Basyra kpm 30 cemremspm 2019 roamna ca OIlGHEHM B HACTOAIIUA
MEKAHMHEH OTYET 110 3aKArounTeAHus kypc Ha bHB.

CueTOBOAHM MPEATIOAOKEHHUA U IPUOAUSUTEAHH CICTOBOAHU MIPELICHKH
B pesyarar Ha HeCHIypHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAACKAT HA IIPEIM3HA OIICHKA, 4 CAMO HA IPHOAMSHTCAHA OLCHKA. [IprOAM3HTEAHHTE OLEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA U HAACKAHA HH(DOPMALIHS.
MsnoasBaHeTo HA pasyMHH IPUOAMZHTEAHH OLICHKH IIPEACTABAABA OCHOBEH CACMEHT B H3IOTBAHETO HA
puHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaramero mHa MexAyHapOAHHTE
CTAHAAPTH 332 (DHHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO Ad IPHAOKH HAKOM CYCTOBOAHU
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CICTOBOAHHU IIPELICHKH IIPU H3rOTBAHE HAa (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACASHE HA CTOMHOCTTA HA HAKOH OT aKTHBUTE, IIACHBHUTE, IIPUXOANTE U pasxoAnTe. Bemuakn te
Ce M3BBPIIBAT HA OCHOBATA HA HAW-AOOpATa IPEIIeHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KBM Kpasd
Ha OTYETHHUA IepUOA. AeHCTBUTEAHHTE PE3YATATH OMXa MOTAH Ad CE PA3AHYABAT OT IIPEACTABEHUTE BHB
duHaAHCOBHTE OTYCTH
AaseHa DIpHOAM3HTEAHA OIEHKA ITOAAGKH HA IPEPATACKAAHE, 4KO HACTBIAT IPOMEHHM B
oOCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HMAHM B PE3YATAT OT IIOAydYeHA HOBa HH(OpPMALINA HAU
AOITBAHUTCAHO HATPYIIAH ONHWT. [IpepasraeixAaHeTo Ha IPHOAMSHTCAHATA OIICHKA HE CE CBBP3Ba C
IIPEAXOAHH IIEPHOAH U HE IIPEACTABAABA KOPEKIINA HA IPEIIKA.
Beska nmpomsHa B iprAaranaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CICTOBOAHATA IIPUOAUSHTCAHA OLICHKA.
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Korato e TpyAHO A2 ce HAIIpaBH pasTpaHIYEHHUE MEKAY IIPOMAHA B CICTOBOAHATA ITOAUTHKA M IIPOMAHA B
CYCTOBOAHATA IPHOANSHTCAHA OIICHKA, IIPOMAHATA CC IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
IIPUOAUSHTEAHA OI[CHKA.

Edekrpr or mpomAHata B CYCTOBOAHA IPUOAMSHTEAHA OILCHKA C€ IIPH3HABA IIEPCIEKTHBHO UpE3
BKAIOYBAHCTO MY B II€9aA04Ta MAH 3ary0arTa 32 IIEPHOAA HA IIPOMAHATA, AKO IIPOMAHATA 3aCAra CAMO TO3M
[IEPHOA HAU IIEPHOAA Ha IIPOMAHATA U OBACIIIH IIEPHOAH, AKO IIPOMAHATA 34CATA 1 ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPUOAM3UTEAHA OILIEHKA BOAM AO IIPOMECHU B
AKTUBUTE U ITACHBUTE, MAU CE OTHACA AO KOMITOHCHT OT KAITHMTaAl, T CE IPH3HABA Ype3 KOPUTHPAHE HA
0asaHCOBATA CTOMHOCT HA CBBP3aHUA aKTHB, IIACHB HAHM KOMIIOHEHT OT KAIIHTaAd B IIEPHOAA Ha
IIPOMAHATA.

I'pemknu
FpemeH OT MHHAA IIEPHOA Ca IIPOIIYCKU HAHU HETOYHO IIPEACTABAHE Ha C})I/IHaHCOBHTC OTYCTH HA
HpCAHpI/IHTI/ICTO 3a CAUUH HUAHM IIOBCYC MHUHAAU OTYCTHU HCpI/IOAI/I HpOI/ISTI/I‘{aLL[I/I OT HCHU3IIOA3BAHC AU
HCIIPABUAHO HU3IIOA3BAHC HA HAACIKAHA I/IHCl)OpMaLII/IH, KOATO:

® ¢ OHAa HAAMYHA KbM MOMEHTA, B KOUTO (DHHAHCOBHTE OTYETH 32 TE3H IIEPHOAU Ca OHUAH
0AODpEHN 32 IyOAHKYBAHE;

® ¢ MOXKEAO, IIPH IIOAATAHETO HAa Pa3yMHU VCHAHSA, A4 OBAC IIOAYYCHA H B3€TA IIPEABHA IIPH
HU3TOTBAHETO U IIPEACTABAHETO HA Te3U (DUHAHCOBU OTYETH;
Tesn rpermku BKAIOYBAT e(DEKTUTE OT MATEMATHYCCKH TPEIIKH, IPEINKN IIPX IIPHAATAHE HA CICTOBOAHA
ITOAWTHKA, HEAOTAC)KAAHE AN HETOYHO IIPEACTaBAHE Ha (DAKTH U H3MAMI.
I'permknr mo cvmebaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPB3KA C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO MAU OIIOBECTABAHETO HA KOMIIOHEHTH OT (bmHaHCOBUTE OTUeTH. [lOoTeHITIAAHITE IperKu
32 TEKYIINA IIEPHOA, OTKPHTH B CBIIHA, CE KOPUTUPAT IPEAN (DHHAHCOBUTE OTYETH Ad Ce OAODPAT 32
nyOAuKyBaHe. BbIpexkn TOBa, I'PEINKU IIOHAKOIa Ce OTKPHBAT B IIOCAEABAILl IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHU IIEPHOAH CE KOPUTHPAT.
IIpeAnrpusTHETO KOPHUTIHpPA CHC 3aAHA AQTa CBINECTBEHHTE IPEIIKH OT IPEAXOAHU IIEPHOAH B ITBPBUA
duHAHCOB OTYET, OAODPEH 32 IyOAUKYBAHE CAEA KATO Ca OTKPHTH YPE3:
® IIPEU3YHCAABAHE HA CPABHUTEAHHTE CyMU 33 IIPEACTABEHHUA IIPEAXOACH IIEPHOA, B KOUTO €
BB3HUKHAAA TPEIIIKA;
HAT
® B CAyYal, Y€ IPCIIKATA € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHA IIPEAXOACH IICPHOA,
ITPEU3IUCAABAHE Ha HAYAAHOTO CAAAO Ha aKTHBUTE, IIACHBUTE U KAITMTAAA 34 TO3H IIEPHOA.
I'pertika oT IIPEAXOAEH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTUYECKH HEIIPHUAOKIMO Ad CE OIIPEACAM HAKOH OT crenmuyaHuTe e(PEKTH 34 IIEPHOAA HAU
KYMYAQTHBHHA e(DEKT OT TA3U IPELIIKA.

®uHAHCOBH MHCTPYMEHTH
DuHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOPaKAd (DHHAHCOB aKTUB 3a AAACHO IIPEAIIPUATHEC H
PHUHAHCOB IIACHUB HAM KAIIMTAAOB HHCTPYMEHT, 3a Apyro unpeaupusrue. llpeanpuarmero mnpusnasa
prHAHCOB AKTHB HAM (DHHAHCOB ITACHB B 0aAaHCa, KOTATO CTaBA CTPAHA II0 AOTOBOPHHTE YCAOBHSA Ha
(bHHAHCOB HHCTPYMEHT.

®uuancoBUTE AKTHBY U IACUBH Ce KAaCU(HUIIHPAT CbrAacHO usuckpanuaTa Ha MCC39.

CpBp3aHU AHUIIA U CAGAKH MEXKAY TAX
IIpeanpusruero cmaspa pasnopeAbure na MCC24 mpu onpeaeAsiHe M OIOBECTABAHE HA CBBbP3AHHTE
AMIIA.
CAeAKa MEKAY CBBP3aHH AHWIIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHHA MCKAY CBBP3AHH
AHIIa, Oe3 3HAYECHUE HA TOBA AAAH CE IIPHAATa HAKAKBA LICHA.

Auzunar
Coraacao MCC 17 AuM3HHIOB AOroBOp ce Kaacuduuupa Kato (PHHAHCOB AM3HHI, KO IIPEXBBPAA 11O
CBIIECTBO BCHYKA PHCKOBE M H3TOAH OT COOCTBEHOCTTAZ BBPXy axTHBA. /AMSHHIOB AOTOBOp Ce
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KAacH(HUIIIPA KATO OLEPATUBEH AU3UHT, aKO HE IIPEXBBPAS IO CBIIECTBO BCUYKHM PUCKOBE H H3LOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

IlpusHaBane u orumTaHe Ha (PUHAHCOB AW3HHIOB AOLOBOP II0 KOUTO APY>KE€CTBOTO €
AM3MHIOIIOAYYIATEA

B magaroTo Ha AM3HHTOBHA CPOK (DMHAHCOBHAT AMSHHI CE€ IIPH3HABA KATO aKTHUB M IIACHB B DaAaHca C
pasMep, KOWTO B HAYAAOTO HAa AM3HHTOBHA CPOK € PAaBEH Ha CIPABEAANBATA CTOWHOCT Ha HACTHAT aKTHB
HMAM, AKO € IIO-HUCHK — II0 HACTOAINATA CTOMHOCT HA MUHUMAAHUTE AUZUHIOBU IIAAIIAHUSA, BCAKA CAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBHS AOTOBOP. AHMCKOHTOBHSAT IIPOLICHT, KOATO CE M3II0A3BA
P H3YHACAABAHE HA HACTOAINATA CTOWHOCT HA MHHHUMAAHHUTE AW3HHTOBH IIAAITAHHA € AHXBEHHAT
IIPOIICHT, 3aA0XKCH B AM3MHTOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKI MOXKE A2 OBAC OIIPEACACH; AKO
TOBA € HEBB3MOMKHO — H3IOA3BA C¢ AMQEPEHIIHAAHUAT ANXBEH IIPOIEHT II0 33aABAKEHHETO Ha
AMBUHTOIIOAYYaTeAsl. [TbpBOHAYAAHMTE IIPEKH Pa3sXOAM, H3BBPIIEHH OT AM3HHTOIIOAYYATEAf, CE
IprOaBAT KbM CyMaTa, [IPU3HATA KATO AKTHB.

MUHHIMAAHHTE AM3UHTOBH ITAAINAHUA CE PASIPEACAAT MEKAY (PUHAHCOBUA PasXOA U HAMAACHHETO Ha
HEITAATEHOTO 3aAbAxeHre. PUHAHCOBHAT Pa3sXOA CE Pa3IPEACAS IO IIEPHOAM 32 CPOKA HA AM3HHTOBHUA
AOTOBOp, TaKa 9€ A4 CE IOAYYM ITOCTOSHECH IEPHOANYCH AUXBCH IIPOIICHT IO OCTATBYHOTO CAAAO HA
3aABAKCHHETO. YCAOBHHTE HACMH C€ HAYHCAABAT KATO PAa3XOA 32 IEPHOAUTE, B KOUTO Ca OHAH
H3BBPIITCHH.

AMOPTH3AITHOHHATA IOAHTHKA IO OTHOIICHHIE HA AMOPTH3YEMHTC HACTH AKTHBH CE ChOOpA3fABA C Ta3H
[I0 OTHOIICHHE HA COOCTBEHHTE AMOPTH3YEMU AKTHBH, 4 IIPU3HATATA AMOPTH3ALINA CE H3YHCAABA HA
Gasara, onpeacacHa B MCC peraameHTHpAIIM CBbOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B LOAfAMA
CTCIICH, Y€ IIPEAIPHATHCTO IIe IIPUAOOME COOCTBEHOCT AO Kpas Ha CPOKAa HAa AMSHHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTH3HpPA IIPE3 ITO-KPATKUA OT ABAaTa CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP HAU
IIOAE3HUS JKUBOT HA AKTHBA.

IlpusHapaHe M OTYHWTAHE HA OIEPATHBEH AH3UHIOB AOILOBOP IO KOHUTO APY’>KECTBOTO €
AVI3MHIOIIOAyYATEA

AHM3HMHIOBUTE IIAAIIAHNA II0 OLEPATUBEH AM3UHI CE IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IIO
AMHCHHUS METOA 32 LCAMA CPOK HA AMSHHIOBHA AOLOBOP, OCBEH 4KO APyra CHCTEMHa 0asa He ¢
IIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPUATHETO HU3II0A3BA U3TOANTE HA HACTUA AKTHB.
IlpusHaBane u orumTaHe Ha (PUHAHCOB AWSHHIOB AOLOBOP II0 KOUTO APY>KECTBOTO €
AMI3BHHIOAATEA

INpeAnpusTreTo IpHU3HaBa AKTUBUTE, ABPHKAHU 10 CHAATA Ha (DHHAHCOB AM3HHI, B CBOUTE OTYETH U TH
IIPEACTABSA KaTO B3EMaHe, YHATO CyMa € PaBHA HA HETHATA MHBECTHITUA B AH3HHTOBHA AOTOBOP.
IMoaAekamoTo HA ITOAyYaBAHE AMSHHIOBO ITAAIIIAHE CC PASTACKAA KATO IOTACABAHE HA TAABHUIA U
(HHAHCOB AOXOA.

IlpusnaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBAaBA H4d MOAEA, OTPAasfBAIll IIOCTOSHHA HOPMAa Ha
BB3BPBINACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTHUIINA HA AHM3SHHIOAATCAS, CBbP3aHA C (DHHAHCOBHUA
AM3UHT.

IIpuxoasT OT IpOAKOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHUA AH3UHI OT AU3HHTOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT Ha AKTHBA MAHM aKO TA € IO-HUCKA — HACTOSINATA CTOWHOCT HA
MIHHUMAAHHTE AU3MHIOBH IIAQAITAHNA, U3YUCACHU IIPU I1a3apeH AuxseH IporeHt. CebecroiiHocTra Ha
MPOARKOATA B HAYAAOTO HA CPOKA HA AH3HMHIOBHAA AOLOBOP € CeOeCTOMHOCTTa HMAM 0OaAaHCOBaTa
CTOHHOCT, 4KO Ca pAa3AHYHH, HA HAETaTa COOCTBEHOCT, HAMAACHA C HACTOSAINIATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe ¥ oOTYHUTAHE HA OIEPATHUBEH AH3UHIOB AOLOBOP II0 KOHTO APYI)KECTBOTO €
AMI3HHIOAATEA

AKTHBHTE, ABPKAHH 332 OTAABAHE IO OIIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTIE, B
CHhOTBETCTBHE CHC CHIMTHOCTTA HA AKTHBA.

HaemHHAT AOXOA OT OIIEPATHBHH AHM3NHIOBH AOTOBOPH CC IIPHU3HABA KATO AOXOA II0 AMHEHHUSA METOA

3a CpOKa Ha AU3UHIOBUA AOTOBOp, OCBCH aKO Apyra cucreMHa 6a3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOAECA,
HpI/I YHNECTO U3IIOA3BAHE € HAMAACHA M3BACYCHATA ITOA32 OT HACTUA aKTHUB.

PaSXOAI/ITe, BKAIOYUTEAHO aMOPTHU3ALUATA, HU3BBPINEHU BBB BPb3KA C ICHEPHUPAHETO Ha AOXOA2 OT
AM3HUHI, CE IIPHU3HABAT 32 PA3XOA. Haemunsr AOXOA C€ IIpHU3HaBa 32 AOXOA IIO AVIHEMHUS MCETOA 32 IEAUA
CPOK Ha AU3HUHIOBHS AOTOBOP, AOPH aKO IIOCTBIIACHHUATA HE CC IIOAyYaBaT Ha Ta3U 62.32_, OCBCH aKO Apyra
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cucreMHa 0as3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOACA, HpI/I YHECTO M3IIOA3BAHC € HaAMaACHA M3BACYCHATA
ITIOA32 OT HACTHUA AKTHUB.

Hauaauwure HpeKI/I pasxoAn, H3B1>pHJCHI/I oT HpCAHpI/IHTI/ICTO BBB BPB3Ka C AOTOBAPAHCTO M YPCKAAHETO
Ha OIICPATHUBCH AU3MHI CC HpI/I6aBHT KbM OaAaHCOBATA CyMa HAa HACTHUs aKTHUB 1 CC HpI/I3H2.BaT KaTo pason
Hpe3 neAuAa CpOK Ha AU3UHIOBUA AOFOBOP Ha ChbIIIOTO OCHOBAHME KAKTO AM3HHIOBHA HpI/IXOA.

AMOPTI/ISH.LII/IHTH. Ha aMOPTHU3YEMHTE HACTH aKTUBU CE€ M3BbPIIBA HA 69.32., CBbOTBETCTBAIIa Ha
AMOPTHU3ANHNOHHATA IIOAUTHKA, BB3IIPHETA 32 HOAO6HI/I AKTHUBH, 4 aMOPTHU3aNHUTE CE€ HU3YHCAABAT HA
62.32.Ta, mocouena B MCC pEeraaMeHTHPAINN OTIUTAHETO HA CbOTBCTHHUA BUA AKTHB.

Cu0uTnsA cAeA Kpas Ha OTIYECTHUA IIEPUOA
CoOnrust cAcA Kpasg Ha OTYETHHA IIEPHOA Ca OHE3H CHOUTHA, KAKTO OAArONPHATHH, Taka U
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MEKAY Kpas HA OTYCTHHA IIEPHOA U AATara, Ha KOATO (PUHAHCOBUTE
OTYCTH Ca OAOOPEHN 32 IIyOAUKYBaHE.
PasrpanmgaBat ce ABa BUAQ CHOUTHS:

®  TAKHBA, KONTO AOKA3BAT YCAOBHUS, CHIIECTBYBAAM KbM Kpasd HA OTYETHHA IIEPUOA (KOPHUTHPAIIH
cpOuTHA );

®  TAKHBA, KOMTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHUKHAAH CACA Kpafd Ha OTYCTHHA IIEPHOA
(HexopHUTrHpaIny CHOUTHSA).

[IpeanpusaTreTo KOpHUIHpa CyMHTE, IPU3HATH BbB (PUHAHCOBHUTE OTYETH, 34 Ad OTPA3H KOPUTHPALIHTE
CHOUTHA CACA Kpas HA OTYETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[MpeanpusteTo HE KOPHUIHpPA CYMHTE, IIPU3HATH BbB (PUHAHCOBH OTYETH, 32 A2 OTPasH
HEKOPHIHPAIINTE CbOUTHA CACA Kpas Ha OTIETHHA IHepHOA. Korato Hekopuruparure Cob0HTHA CACA Kpas
HA OTYCTHHA IIEPUOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OU IIOBAHAAO HA CIIOCOOHOCTTA HA
notpebureAnTe Ha (PUHAHCOBUTE OTYETH AQ B3EMAT CTOIAHCKH PEIICHUSA, IPEAIIPUATHETO OIOBECTABA
CAeAHATA HH(OPMALINSA 32 BCAKA CBHILECTBEHA KATETOPUA HA HEKOPUTHPAIIIOTO CHOUTHE:
-eCTECTBOTO HA ChOUTHETO;
u
-IpUOAU3ATEAHA OLICHKA Ha (DUHAHCOBUA My e(DEKT MAH H3fABACHUE, Y€ TAKaBa OLICHKA HE MOXKE A2 ObAE
HAIIPABEHA.

Pa3zxoau 1o 3aemu
IMpeanpusatrero mpuaara MCC 23 0THOCHO pa3XOANTE IIO 32EMI.
PaszxoAure o 3aeMm, KONTO MOraT IIPAKO A4 CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAN
IIPOU3BOACTBOTO Ha CAMH OTTOBAPAII HAa YCAOBHATA AKTUB, CE KAIIUTAAM3UPAT KATO YACT OT CTOMHOCTTA
H2A TO3U AKTHUB.
Apyrure pasxoAH IO 3a€MH Ce IIPU3HABAT KATO PA3XOA.
OrroBapsIll Ha YCAOBHATA AKTHUB € aKTUB, KOWTO II0 HEOOXOAMMOCT H3HCKBA 3HAYHTEACH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 34 HETOBATa IIPEABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
Pazxoanre mo 3aeMm ce KAIHMTAAHSHPAT KATO Y4acT OT CTOMHOCTTA HA aKTHBA, KOTATO CBINECTBYBA
BEPOATHOCT, Y€ TE IIIE AOBEAAT AO OBACIITH HKOHOMHYCCKH IIOA3H 32 IIPEATIPHATHETO M KOIATO Pa3XOAHUTE
MOTIaT AA OBAAT HAAEKAHO OIIEHEHH.
Pasxoawnre 110 3aeMu, KOUTO MOTAaT A2 OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAK
IIPOU3BOACTBOTO HA AGACH OTTOBAPAIl HA YCAOBHATA AKTHB, CA OHE3H PA3XOAU IIO 3a€MH, KOUTO Omxa
OHAM U30ErHATH, aKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OMA U3BBPILICH.
[NpeAnpuATHETO KAIMTAANSHpPA PA3XOAHMTC IIO 3aCMH KATO YACT OT CTOHHOCTTA H4 OTTOBAPAIIHA Ha
VCAOBHATA aKTHUB Ha HAYAAHATA AATA HA KAIINTAAM3AI[UA.
HauaamaTa AaTa Ha KaITMTAAM3AIIHATA € AATAaTa, HA KOATO IPEAIPHATHETO 32 ITbPBH ITBT YAOBACTBOPH
CACAHUTE YCAOBHS:

o I/ISB'pr_H/I paSXOAI/ITC 32 AKTHUBA,

o H3BBPINH PAZXOAHUTE ITO 3AEMUTCE,
KaKTO 1

®  IpeAllpHEME ACHHOCTH, HEOOXOAUMH 3a IIOAIOTBAHE HA AKTHBA 33 IIPEABIDKAAHATA MY
yIIOTpeba HAH IPOAAKDA.
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[IpeAnpuATHETO IPEYCTAHOBABA KAIIMTAAHSHPAHETO HA PAa3XOANTE IIO 3a€MHU 33 ABATU IIEPHOAH, IIPE3
KOHTO € IIPEKbCHATO AKTUBHOTO ITIOAOOPCHIE HA OTTOBAPAIIT Ha YCAOBUATA AKTHB.

[IpeAnpHuATHETO TPEKpaTABA KAIIMTAAM3AIIHMATA HA PA3XOAMTE ITO 3aEMH, KOIaTO Ca IPHKAIOYECHH B
3HAYNTEAHA CTEIICH BCHUYKU ACHHOCTH, HEOOXOAHUMH 34 IIOATOTBAHETO HA OTTOBAPAINNA HA YCAOBHATA
AKTUB 32 IPEABIDKAAHATA YIIOTPEOA HAHM IIPOAAKDA.

YCcAOBHM aKTHUBU U IIACUBH
VcaoBen mmacus e:
®  BDB3MONKHO 3aABAKEHHE, KOCTO IIPOMU3AH34 OT MUHAAU CHOUTHA U YHETO CBIIECTBYBAHE IIe ObAC
IOTBBPACHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHETO HA CAHO HAH IIOBCYC HECHUTYPHH
ObACIIN CEOUTHSA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABANKECHUE, KOETO IIPOU3AN32 OT MUHAAU CBOUTHA, HO HE € IPU3HATO, 3AI0TO:
-HE € BEPOATHO 34 IIOracABAHETO MY Ad OBAC HEOOXOAMM H3XOAMAII IIOTOK OT PECYPCH, CHABPIKAIIN
HKOHOMMYECKH ITOA3H;
HAT
- CyMaTa Ha 3aABAKCHHETO HE MOXKE A2 ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTHUB € Bb3MOMKEH AKTHB, KOHUTO HpOI/ISAI/ISQ. OT MUHAAHM CHOUTHS U YHETO CbhIIIECTBYBAHE IIIC
6"1)/3,6 IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HA CAHO HMAHM IIOBEYC HECUTYPHU 6$ACLHH
C"I>6I/ITI/IH, KOHTO HEC MOTIaT Aa 6"1)A2.T HU3UAAO KOHTPOAUPAHU OT HpeAHpI/IHTI/IGTO.

VcAOBHUTE AaKTUBH M HACUBH HE CE HpI/ISHaBaT.

Oryer 32 MapUIHUTE ITOTOL
[IpeApusATreTO € IPUEAO IOAHTHKA 3a OTIMTAHE M IIPEACTaBAHE HA IAPUYHHUTE IIOTOLH IIO IPEKHA
METOA B OTYETA 32 MAPUIHHUTE IOTOLIM.
[TaprauuTe moTONH Ce KAACH(HUIIUPAT KATO MIAPUYHH ITOTOLH OT:

e  OmnepaTuBHA ACHHOCT
e luBecTHMIIMOHHA ACHTHOCT

o (duHaHCcoOBa AEHHOCT
Oruyer 3a mpoMeHHTE B COOCTBEHHA KAIIUTAA

[1peAnpHATHETO IPEACTABA OTUCT 32 IPOMEHHUTE B COOCTBCHUSA KAITHTAA, TIOKA3BAIIL:

e  00Ima cyma Ha BCCOOXBATHHA AOXOA 32 TIEPHOAQ

® 33 BCCKH KOMIIOHCHT Ha COOCTBCHEHSA KAIIUTAA, e(DEKTUTE OT IIPHAATAHE C OOpPATHA CHAQ HAN
IIPEU3YUCACHUE C OOpaTHA cHAa, Ipu3HaT B cpotBeTcTBHE ¢ MCC 8;
u

® 32 BCCKH KOMIIOHECHT Ha COOCTBEHHA KAIlUTaA, H3PaBHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO H B Kpas Ha IICPHOAA, KATO CC OIIOBECTABAT OTACAHO IIPOMCHHTE B PE3YATAT OT:
- megaAba mAn 3aryda;
- BCfKA CTATHA Ha APYT BCEOOXBATEH AOXOA;
- CACAKH CBC COOCTBCHHIIHTC B KA9CCTBOTO MM HAa COOCTBCHHIIH, KATO IIOKA3BA OTACAHO
BHOCKHTE OT U PA3IPEACACHHATA KbM COOCTBEHUITUTE

AOITbAHUTEAHA NMTH®OPMAILINA KbM CTATUUTE HA ®PMTHAHCOBHMA OTUET

1. Otuer 3a pUHAHCOBOTO CHCTOSHHE
1.1. UmotH, MaruuHu, ChbOPBbIKCHUA
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. Marumumn
Tpaiian Tpaucio Kanuraa
Cropmike u Apyru
3emu | macaxxae | Crpaan prHI HU3UPaAHU O06mo
HUAA oGopoyasa AKTUBH
HHAA e cpeAcTBa pasxoan

OTruerHa CTOHHOCT
Caapo kbMm 31.12.2018 1653 1330 11809 3236 5319 598 62 - 24007
Tocrerman 168 168
Mzaezan 3) 3)
Cansao xbMm 31.12.2019 1653 1330 11809 3236 5484 598 62 - 24172
ITocrbrmman 1 1
JZEYN=IN'S 73 73
Caano xkbMm 30.09.2020 1580 1330 11809 3236 5485 598 62 24100
Amoprusanua
Caapo kbMm 31.12.2018 - 522 801 1131 5159 583 56 - 9 440
TTocrprman 33 226 77 82 15 2 435
MNzaezan 3) 3)
Cansao xbMm 31.12.2019 - 555 1027 1208 5191 598 58 - 8684
[Tocrbrmman 24 170 92 35 0 1 322
Msae3an 0
Caaao xbMm 30.09.2020 - 579 1197 1347 5226 598 59 9006
basancosa
CTOHHOCT
Baaancosa croitHocT
xbMm 31.12.2019 1653 775 10782 1981 293 0 4 - 15488
Baaancosa croiiHOCT
xb6M 30.09.2020 1580 751 10612 1889 259 0 3 15094

I1pes orderHnA IEPHOA Ca 3aKYIICHH aKTHUBH Ha CTOHHOCT 3 XHA. A€Ba

ApyKecTBOTO HMa aKTHBM, KOMTO Ca IIPEOLEHEHHM M HMAT IIPEOLEHDLYEH pe3epB, (POPMUPAH OT
CTATHCTHYCCKH IIPEOIICHKH U EAHOKpATHA IIpeorieHKa pu npemuHapane 1o MCPO kakro caeaBa:

3emu — Gasaucosa croiiHocT 1580 XHA. AeBa, IpeorieHbUeH pe3eps 629 XuA. AeBa

Crpaau — 6aaancosa croiinoct 10669 xuma. aeBa, mpeorieHbacH peseps - 6808 xua. AeBa

OrmoBecTsABaHe 32 OIPAHUYEHHA BLPXY IIPABOTO HA COOCTBEHOCT :

B nmpeacraBernTe OTYETHH CTOHHOCTH HAa 3€MHTE M CIPAAUTE Ca BKAIOYEHH 3eMH Ha croiHOoCT 980 XmA.
AeBa ® crpaad Ha crorHOCT 3940 XMA.A€Ba, BBPXY KOHUTO Ca yIpeAeHH nurroTeku B moasa Ha TOKVAA
XBAHK AA u ACK EAA 3a obGe3nieuaBaHe Ha AOTOBOPHTE 32 ODAHKOBU KPEAHTH.

B mpeacraBermTEe OTYETHH CTOMHOCTH HA MAIIMHHTE €A BKAIOYCHH MAIIMHM HA CTOHHOCT 8062 XHA.
A€Ba, BBPXy KOUTO MMa BIIMCAHH 3aAO3H B ITOA32 Ha Tokyaa OGaHk AA 3a oOesreuaBaHe Ha AOrOBOP 3a
OAHKOB KPEAUT OBBPAPAdT H AOTOBOP 32 OAHKOB KPEAHUT 32 OAHKOBA IAPAHIIUAL.

OroBectABane Ha GAAAHCOBATA CTOMHOCT HA OOE3ABIKEHI AKTHBH:

B npeacraBeHuTe OTIETHI CTOMHOCTH Ha AKTUBHTE HAMA TAKHUBA, KOUTO HE CE IIOA3BAT B ACHHOCTTA .
OmnosecraBane Ha HHGOOPMAITHUSA 32 U3BBPIICHI OOC3IICHKI:

[Ipes mepmopa He ¢ HU3BBPIIBAHA OOE3IICHKA HA ADBATOTPAHHH MATCPHAAHH AKTUBH, TBH KATO
ApyKecTBOTO € M3BBPIINUAO IIPETACA 32 ODE3IIEHKA HA HETEKYIIUTE AKTUBU CBHIAACHO H3UCKAHHATA HA
MCC 36 u He ca yCTAHOBEHH MHAHKAIINI 33 TAKHBA OOC3IICHKIL.
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1.2. ApArOoTpaiiHy HeMaTepPUAAHU AKTUBH

Tpasa ITporpamum Apyru O6wmo
IIPOAYKTH AKTUBH
OTyeTHa CTOHHOCT
Caapao x6Mm 31.12.2019 33 58 - 91
TTocrbrman 2
Wsaesan
Caano xbMm 30.09.2020 33 60 - 93
Amoprusanua
Caapo xbMm 31.12.2019 10 58 - 68
TTocrbrman 3 0 2
Msaesan
Caapo x6Mm 30.069.2020 13 58 - 71
basancoBa crorinocr
Baaancosa cromtnocr ksm 31.12.2019 23 0 - 23
Baaancosa croitroct kum 30.09.2020 20 2 - 22
Ipes mepuoaa He ¢ U3BBPIIBAHA OOE3IICHKA HA ABATOTPANHN HEMATCPHAAHHN AKTHBH
1.3. Herexymu (puHAHCOBU aKTUBU
Herexymm ¢uHaHCOBY aKTHBH 30.09.2020 r. | 31.12.2018 r.
KpeanTu u B3emaHus 0 0
O6m1o 0 0
1.4. Marepuasnu 3amacu
Bua 30.09.2020 r. 31.12.2019 r.
Marepuaau B 1.4. /Heto/ 465 592
OCHOBHHI MATEPHAAH 440 562
CrroMaraTe AHI MATEPHAAH 25 30
ITpoaykums /Hero/ 8805 8696
ITpoaykrrus 8805 8696
Croku /uero/ 9 16
Croku 9 16
OG0 9279 9304

CebecToliHOCTTA HAa MATEPUAAHUTE 3a1ACH , IPU3HATA 32 PA3XOA Ipe3 Tperoro Tpumeceune Ha 2020 1. u

BKAIOYCHA B

-CTOMHOCTTA Ha CTATHATA Pa3XOAH 3a MaTepraAu ¢ 252 XHA. AeBa
Hsama marepmaAHH 3a11aCH, KOUTO €4 AAACHH B 32A0T 32 o0e3meyaBaHe Ha [TACHUBH.

1.4.1. ITpousBeAeHa roTOBa HPOAYKIIUA II0 TPYIH
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30.09.2020 30.09.2019
Bua
KoanuectBo Croiinoct KoanuectBo CroiiHoCT
AecTrAaTH HAIAMBHI — XHA. AUTPH 0 0 0 0
Buna 1 cimprHE HamUTKA — XHA. OYT. 117 224 265 443
O6m10 224 443
1.4.2. HaangHa roToBa IPOAYKITHA II0 TPy
30.09.2020 30.09.2019
Bua
KoanuectBo Croiinocr KoanuectBo CrotiHoCT
Buma HaAMBHE — XHA. AHUTPH 2580 3697 2379 3539
AecTraaTi HAIAMBHU — XHA. AUTPH 785 3658 800 3720
Buna 1 coupTHE HAIIITKH — XHA. OYT. 64 199 91 283
Buna eHoteuHn OyruAnpaHu — XHA. OyT. 62 1251 62 1154
OG0 8805 8696
1.4.3. Croxu BB puUpPMEH Mara3uH
Bia 30.09.2020 30.09.2019
KoanuectBo CroiiHocT KoanuectBo CroiiHoCT
Buna 6yruanpann — xua. OyT. 3 8 3 14
CHupTHHE HAIIMTKHA — XHA. OYT. 1 1 2
O61mo 9 16
1.4.4. Marepuasn
30.09.2020 30.09.2019
Bua
KoauuectBo Croiinocr KoauuecrBo CroitaocT
OcHOBHHU MaTEPHAAH
I'posae 122 72 191 102
OyTHAKH 165 50 209 68
KAITIOHU 28 57 33 22
TAITHA 131 7 128 12
CTHUKCTH 432 41 456 41
APYTH 238 347
OG0 465 592
1.5. TexyIu THProBCKA U APYTY B3€MaHUA
Bua 30.09.2020 r. 30.09.2019
Bsemanus oT CEBp3aHU AMLA B rpynaTa /HeTo/ 230 160
Bsemannsa o mpoaaxtbu 230 160
B3emanns no mpoaa>k6u /uero/ 246 174
Bsemannsa o mpoaaxtbu 246 174
B3emanns o mpepocraBeHu aBancH /Hero/ 26 31
Bsemanus o TPEAOCTABCHU aBAHCHU 26 31
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Apyru Texymu B3eMaHuA 10 18
IIpeaocTaBeHH rapaHINN U ACTIO3UTH 8 10
[TpearaaTeHn pasxoAn 2 8
OGuro 512 383
Hsama npeaocTaBeHN OT IPEAIIPUATHETO B3EMAHHUA KATO OOE3IIeUeHHA
1.6. AarBp1H 32 BH3CTAHOBABAHE
Bua 30.09.2020 r. 31.12.2019r.
AanbK BBPXy AODaBEHATA CTOHHOCT 0 0
O061o 0 0
1.7. Texyiu puHAHCOBU aKTUBU
ITpeaocTaBeHu 3aemm, 6e3 CBBP3aHU AUIIA
Aorosopen
Kpeauromnoayuarea pasmep Ha A% TTapex OGesmeuenus/Tapanuun
KpeAnTa
BIHIU CA AA 2850 x.AB. 3% | 31.12.2020 HAMA
3APABKO KAHEB 3I1 1020 x.AB 3% 131.12.2020 3aITMC Ha 3aITOBEA
T C
exym (pumACOBH AKcTiRI 30.09.2020 | 31.12.2019
Kpeanrn u B3emanus 2004 2092
O06m10 2004 2092
1.7.1. KpeAuT: u B3eMaHHA - TEKyILIH
Bua 30.09.2020 30.09.2019
Kpeantu 2004 2092
OG1o 2004 2092
1.7.1.1. Kpeaurtn - Texymu
Bua 30.09.2020 r. 30.09.2019
B3emanus o KpeAUTH OT HECBBpP3aHU Aua /HeTo/
Bsemanms mo kpeAnTH OT HECBBP3AHU AHIIA 2002 2262
Bsemanms mo ABXBH ITO KPEAUTH OT HECBBP3AHH AUIIA 2 134
OG0 2004 2396
1.8. ITapuuHu cpeacTBa
Bua 30.09.2020 r. 30.09.2019
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IMTapuusu cpeacTBa B 6poit 11 5
B A€B2 11 1
BBB BAAYTA 0 4
ITapuusu cpeACTBA B PAa3MAALIATEAHN CMETKH 47 7
B AeBa 38 7
BBB BAAYTA 9 0
BAOKI/IPaHI/I IMAPUYHU CPEACTBA 8 8
OGuro 66 20
1.9. CoGcrBen KanmuTaa
1.9.1. OcuoBen kanmraa
30.09.2020 r. 31.12.20198r.
Bup a 7
HIA QIHHH Bpoi CroitHOCT Homunaa | Bpoii akuun CroitHOCT Homunuaa
aKIMu
Oburnosernu 10016526 10 016 526 10 016 526 10 016 526 1
Emuprapann 10016526 10 016 526 10 016 526 10 016 526 1
OG6o: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3ammcan/ kanuraa AA
30.09.2020 r. 31.12.2019 r.
Axione % % 9
p Bpoit Croiinocr | ITaaresn | % Asaa Bpoit Croiinocr | ITaatenn /o
AKIUU AKIUN Asda
BIHU AC AA 5 008 250 5008 250 5 008 250 50% 5 008 250 5008 250 5 008 250 50%
ATPOITPOMAENH
KABAITUTE EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CBHBEB
YATAABAIIIEB 3620 560 3 620 560 3 620 560 36% 3 620 560 3 620 560 3 620 560 36%
OU3NYECKN AUTTA 1260 904 1 260 904 1260 904 13% 1260 904 1 260 904 1260 904 13%
APVI'U
TOPUANYECKIN
AVITA 3520 3520 3520 0% 3520 3520 3520 0%
OO61mo: 10 016 526 | 10016 526 [ 10 016 526 100% 10016 526 [ 10 016 526 [ 10 016 526 [ 100%
1.9.2. Peseps ot npeonenky, 1.9.3. Pesepsu
Peseps ot O6mun HApyrn O6mmo
MIPEOLICHKH pe3epBH pe3epBH pe3epBu
PesepBu kpm 31.12.2018r. 7540 289 310 8139
Hawmasienus ot:
IokpuBane Ha 3aryou (200) (200)
OTnycBaHe Ha NPEOLIEHbYEH pe3epB (81) (81)
AKTIOEPCKU M3YHCIICHUS 2 2)
JlaHbLIM BBPXY NPEOLICHBYHHU PE3ePBU 8 8
Pesepsu kpm 31.12.2019 1. 7465 289 110 7864
OTnUcBaHe Ha MPEOLICHBYEH PE3ePB (53) (53)
PesepBu kpM 30.09.2020r. 7442 289 110 7811
1.9.4. ®uHaHCOB pe3yATaT
PuHAHCOB pe3yATAT Croiinocr
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3ary6a xpm 31.12.2018 1. (1470)
YBeandeHuA oT:
3aryba 3a roamnara 2019 (980)
Hamasenns or: 0
IToxpuBane Ha 3aryOH C pe3epBH U I1e9aAOu 200
Orrrcas IpeoneHbpYeH pe3eps 82
3ary6a xpm 31.12.2019 1. (1470)
®unaHCOB pe3yarar KbM 31.12.2019r. (21406)
®unancos pesyarar KkpM 30.06.2020 r. (669)
1.10. Herexymiu ¢puHaHCOBY MACHBU
Herexymu ¢puHaHCOBY ITACUBU 30.09.2020 r. | 31.12.2019r.
3aABAKEHHSA ITO AU3HHIOBH AOTOBOPI 0 0
QrHaHCOBU TACHBH, OTIHTAHH 10 AMOPTU3HUPAHA CTOHHOCT 14 14
O6mo 14 14
1.10.1. durancoBM MACUBHU OTYUTAHHU 10 AMOPTU3UPAHA CTOMHOCT - HETEKYIIH
Bua 30.09.2020 r. | 31.12.2019 r.
3aABAKEHHA 10 TIOAVIECHI KPEAUTH 14 14
OG0 14 14
1.11. Herekymu npoBusuu
Bua 30.09.2020 r. 31.12.2019 r.
[TpoBu3nu 32 ABATOCPOYHI AOXOAN Ha IIEPCOHAAR 69 69
0610 69 69

[Ipyn m3unCcAABAaHETO Ha 3aABAKEHHETO Ha PabOTOAATEAA KBM HACTHTE AMIIA € H3IIOA3BAH
Kpeauwraua wmeroa ma nporrosupanmre campumu (Credit Unit Method). Pasmepwr Ha
3AABAKEHUETO CE PA3IPEACAS IIPE3 CPOKA HA TPYAOBHA CTAK HA CAVKHTEAS IIPU PabOTOAATEAS,
KATO BCAIKA TOAMHA TPYAOB CT2K IIPEACTABAfBA AOITBAHHTEAHA CAMHHIIA 3aAbAKeHne. Mertoaa
M3HUCKBA A€ CE OIPEACAAT ABA OCHOBHH IIOKa3aTEAf, KOHTO OTpa3fBaT Xapakrepa Ha
3aABAKEHHETO Ha PAOOTOAATEAS:

e cranAaptHO HuBO Ha BHOCKata (SCR — standard contribution rate), Tosa
IIPEACTABAABA “HACAAHUAT pasMep Ha BHOCKHUTE 32 IIEPHOA OT €AHA TOAMHA,
HEOOXOAUMH A2 IIOKPHUAT IIpaBaTa, KOUTO INE CE IPUAOOHUAT B OBAEIIIE;

e axrroepcko 3aapAxkenne (AL — actuarial liability) — ToBa e “umacanrmAT” pasmep Ha
doHAA, HEOOXOAMM Ad ITOKPHE IIPUAODHTATA YACT OT 3AABAKEHIETO.

OCHOBHU aKTIOEPCKHU AOIyCKAHUA.

1.Aemorpadcku AOITyCKaHHS.

1.1. BeposrrocT 3a oTTerAdHE.
1.2.TabAnma 3a cMBpPTHOCT

2. PuHAHCOBU AOITYCKAHHAL

2.1. Pwcr Ha OpyrHaTa paboTHA 3aIIAaTA.
2.2.IlponieHT HA AUCKOHTHpAHE

3 Apyru AOIyCKaHuA.
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Bua 30.06.2020 r. 31.12.2019 r.
3aapakeHue npusHaTo B 6asranca kpM 31 aexkemspu 2019 88 91
B 1.u. HeTekyma uacr 69 78
Texkyima yacr 19 13
3aapakeHue npusHaTo B 6asanca kpM 31 mapt 2020 88 88
B 1.u. HeTekyma uacr 69 69
Tekyima yacr 19 19
MarypureTHa CTPyKTypa Ha 3aABAYKEHUETO
Cpok Ha 3aABAYKEHUETO Cyma B AeBa %
AO 1 roamna 18967.72 21%
Haa 1 A0 5 roamsn 31585.98 36%
HaA 5 A0 10 roanan 28967.14 35%
HaA 10 roannu 8896.24 10%
o010 88417.08 100%
1.12. ITacuBu 110 OTCPOUECHU AAHBIU
31 aexemspn 2019 /ABU>KEHHE Ha OTCPOUYEHUTE AAHBIII 30 rorm 2020
YBCAHMYUCHUC HAaMaACHHC
Bpemenna pasamnka BpeMeHH
a OTCPO‘ICH BPCMCHHa OTCPO‘ICH BpeMeHHﬂ OTCPO‘ICH BpeMeHHa OTCPO‘ICH
pa3A.I/IKa AaHBK pa3A.I/IKa AaHBK pa3AnKa AAHBK PZSAI/IKQ. AAHBK
AXTHBY 110 OTCPOUEHU AAHBIIHI
Komnencupymu ormycku 46 5 46 5
3aryOa 871 87 871 87
Aoxoan Ha dpus.Anma 85 85
Axrroep 88 88
[TpoBusus 75 7 75 7
OG0 akTUBU: 1165 117 1165 117
[TpeoueupucH peseps 8344 834 6 8283 828
O01110 MacuBM: 8344 834 8283 828
OTcpoueHU AaHBIIHA
(aero) 717 711
1.13. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KaBaTa — HETEKYIIIHA
Bua 30.09.2020 r. 31.12.2018 r.
Bespp3mespnn cpeacTBa, CBBP3aHH C AKTHBH 2440 2440
O61o 2440 2440

ITpes meprmoaa 2012 — 2015 roanHa € H3ITbAHEH MHBECTHITHOHEH ITPOEKT 32 TEXHHYIECKO U TEXHOAOTHYHO
0OHOBACHHE HA (DHPMATA U CTPOUTEACTBO HA AOTHCTHYHA 0a3a CBIAACHO AOroBop ¢ AbpikaBeH (DOHA
“3emeacane”. PuHaHCOBaTA ITOMOIIL € IO MApka 123 ”AoGaBsiHe Ha CTOMHOCT KbM 3€MEACACKH U TOPCKH
npoaykr’” ot ITPCP 2007-2013 roauna, noakpenena ot Esporreficku 3eMeA€ACKH (DOHA 32 pa3BUTHE Ha
ceacknre parionn. [Ipoexrer e Ha croHOCT 6433 XMA. AeBa, H3TbAHEH ¢ OKOHUaTeAHO HA 20 ampua 2015

TOAMHA.

1.14. Texymu (puHAHCOBYU MACUBH
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Texymu pUHAHCOBU ITACHBH 30.09.2020 r. | 31.12.2019 r.
DrHAHCOBY TACUBH, OTIYUTAHHI IO AMOPTHU3NPAHA CTOHHOCT 742 732
OG0 742 732
1.14.1. 3aABAKEeHHNA IO AMSUHIOBUA AOTOBOPH - TEKYIIH
Bua 30.09.2020 r. | 31.12.2019 r.
32,A'B/\}KCHI/IH IIO0 AU3UHI KbM HCCB’bp3ﬁ.HI/I AHIIA 0 0
OG0 0 0
1.14.2. duHaHCOBY TACHBH OTYUTAHU 110 AMOPTU3SHPAHA CTOMHOCT - TEKYIIH
Bua 30.09.2020 r. | 31.12.2019 r.
3aABAKEHHA 10 IOAYIECHN KPCAUTH 742 732
O6mo 742 732
1.14.2.1. KpeanTn - TeKymm
Bua 30.09.2020 r. 31.12.2019 r.
3aADAKECHHA IO KPEAUTH KbM (PUHAHCOBH IPEATIPUATHA 533 523
3aADAIKECHHA IO KPEAUTH KbM HECBBP3aHH AHIIA 209 209
OG0 742 732

IToayuenu 3aemu, 6€3 CBBP3aHU AULIA

Aorosopen
Banxa / Kpeaurop pasmep Ha A% ITapesx OGe3neuenusn/Tapanmmm
KpeAuTa
Toxkyaa 6aak AA 3860 x.AB 3,25% 20.02.2027 Wnoreka,3aanor MCO
Toxkyaa 6aak AA 300 x.AB 3,25% 20.02.2027 Wnoreka,3aanor MCO
eaHom.copubop
Banxa ACK EAA 400x.AB. +2,95% 30.06.2021 Mnoreka,3aA0r B3eMaHMsA
Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2020 | rama
TTetkarua EOOA 400xmA.AB. 3% 30.08.2020 | 3armmc Ha 3am10BEA
Craa 2007 EOOA 385xmA.AB. 6% 11.06.2025 | 3armmc HA 3aII0BEA

Canaaa 110 110AyU€eHH 3aeMu (FAABHHIIA M AMXBa), 6€3 CBBP3aHU AU

Kparkocpouna uacr o amoprusupyema A’BArOCpOYHA YaCT IO
Bauxa / Kpeaurop CTOMHOCT aMOPTU3UpPyEMA CTOMHOCT
T'AaBHHIIA Aunxsu T'AaBHHITA Auxsu
Toxyaa 6ank AA- pedpurancupane 30 0 3605 0
Tokyaa Oamk AN 0 0 297 0
Banka ACK EAA 400 0
Bepa crpoit EOOA 100 9
Tletkarua EOOA 100
Craa 2007 EOOA 64 39 321
OG0 694 48 4223
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ApyKecTBOTO MMa CKAFOUEHH AOTOBOpH 32 KpeanuTH ¢ Toxyaa bauk AA ApArocpouno
3a mepuoA A0 2027 roamHa cbOTBETHO € pasmep 3800 XuA. A€Ba - KPEAUT 3a pedpUHAHCHPAHE,
KPEAUT 32 000pOTHHU cpeAcTBa B pasmep Ha 300 XHA. A€Ba H ITO AOTOBOP 32 H3AaBaHE HA OAHKOBU
rapaHIIH B pasMep Ha 702 XHUA. A€Ba, IIOA3BAHH KaTO obesrredeHue mpeA Arerrusa MurHum
CBIAACHO M3MUCKBAHUATA HA 3AKOHA 32 AKIIU3UTE U AAHBYHHUTE CKAAAOBE.

Amxsa o aorosopa tpum. Buibor +3,25%, cpok Ha m3apakasare 20.02.2027 roanHa,
obesIieueHne — UITOTeKa Ha 3eMu 1 crpaau u 3asor Ha MCO.

Aprxuma cyma kpM 30.09.2020 roa.- raaBuunma B pasmep Ha 3931 xuA. AcBa u
0 XHA.AB.AUXBH

ApyKecTBOTO IIOA3BA M KPEAHT 32 OOOPOTHHU CpeAcTBa B pasmep Ha 400 xmA. AeBa oT
Oanka ACK EAA. Amuxsa o aoroBopa eanomeceden codpubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2021 roamna, oOe3riedeHre — UITOTEKA HA 36MU U CTPAAUL.

Amprmmma cyma kbpm 30.09.2020 roa.- raaBaupia 400 xuA. AeBa

Hsama mpocpoyne Ha HAYHCAEHUTE M U3IAATCHU AUXBHU, TAKCH M KOMHCHOHHH IIO
AOTOBOPHTE 32 OAHKOBH KPEAUTH.

Kpeaur oBbpApadT ce H3IIOA3BA OCHOBHO 32 HM3KYIIyBaHC HA IPO3AC M OCHOBHH
MaTepUaAl HEOOXOAMMHU 32 IIPOM3BOACTBOTO — OYTHAKH, TAIIM, KAIIIOHH, €THKETH, KAIICYAH,
CH3HUMH, IIPEHAPATH H APYIH. APYKECTBOTO OOCAYKBA TAABHHIIATA U AUXBHTE IIO0 KPEAUTHTE Ha
0a3a IOCTBIIACHHSA OT PEAAM3ALMA HA IIPOAYKIHA HA BBTPCINCH I1a3ap, KAKTO M OT BAAYTHH
IIOCTBIIAEHUA OT U3HOC.

[1pes orgeTHUSA IIEPHOA APYKECTBOTO IIOA3BA CACAHUTE THPIOBCKU 32CMH:
Aorosop 3a mapudgen 3aem cbc Craa 2007 EOOA
Pasmep Ha 3aema - 385000 /Tpucra i ocemaeceT XUAIAN/ ACBa;
Kpaen cpox ma m3abaxasane 25.12.2025 roanna;
Awnxsen nporent — 2000 AeBa MeceIHa ANXBa;
Abaxuma cyma kM 30.09.2020 1oA.- 385 xmA. AeBa /Tpucra m ocemaecer xmasau/ Aesa
IAABHHOIIA, AUXBU B pasmep Ha 39 XHA. AeBa
ObGe3meveHns — 3aIIMC Ha 3aITOBEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA

Pasmep na 3aema - 100000 /Cro xnasiaun/ AcBa;
Kpaen cpox nHa maapaxasane 31.12.2020
Anxser nporeHT — 3% TOAHUIIIHA AUXBa;
Apamva cyma kbm 30.09.2020 roa.- 100 xma. aeBa /Cro xmasam/ AeBa IAaBHHIA H
saabAxkenne 110 AnxBr KbM 30.09.2020r. - 9 xuA.AB.
ObGesnevenns - HIMA
Aorosop 3a mapuden 3aem ¢ Ilerkanua EOOA
Pasmep na 3aema - 100000 / Cro xuasiau/ AeBa;
Kpaen cpoxk na m3apaxasane 31.08.2020 roamnna;
AwnxBeH 1poreHT - 3% TOANIIIHA AUXBA;
Aprxuma cyma kpm 30.09.2020 roa. - 100 xua. AeBa /Ct0 XUAAAH,/ A€BA TAABHHUIIA
O0Ge3meveHns — 3aIIMC HA 3aITOBEA

1.15. Texkymu TEProBCKA U APYTH 3aAbAYKECHUSA

Bua 30.09.2020 r. 30.09.2019 .
3aAbAKEHNA KBM CBBP3aHH AUIIA B TPyIIaTa 1131 883
3aABAKEHUA IO AOCTABKH 1117 883
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3aAbAKEHHS T10 AUBUACHTH 14 0
3aABAYKEHHUA IO AOCTABKHA 1333 1397
3aABAKEHUA 110 IIOAYICHH ABAHCH 287 260
Apyru Texymm 3aAbAYKeHnA 258 214
3aABAKEHUS ITO TAPAHIINH U ACITO3UTH 8 8
Apyru saAbAxeHMA 250 206
OGur0 3009 2754
1.16. AaHBbYHU 3aAABAKEHUA
Bua 30.09.2020 r. 30.09.2019 r.
AaHbK BBPXy AOXOAHTE Ha (DH3HUCCKUTE AHIIA 158 131
AAC 148 30
AaHbK BBPXY Pa3XOAHTE 0 2
Axrus 6 7
Apyru aamrbrnm 0 0
Apyra AaHBIN - AUXBH 248 12
OGuro 560 182
1.17. 3apABAKeHHUA KBM IIEPCOHAA
Bua 30.09.2020 r. 30.09.2019 .
3aABAKEHHAE KbM TIEPCOHAA 430 165
B T.4. 3aAbAKEHUS I10 HEU3IIOA3BAHA OTITYCKHA 35 30
3aABAKEHIE KBM COITHAAHO OCHTYPABAHE 207 205
B T.4. 3ABAKCHISA ITO HEU3ITOA3BAHH OTIIYCKI 10 8
O61o 672 370
1.18. Texymu npoBu3uu
Bua 30.09.2020 r. 31.12.2019 r.
ITpoBu3nu 32 KOHCTPYKTHUBHU 3aABAYKEHUA B T.4. 13 13
ITpoBu3nu 32 ABATOCPOYHH AOXOAM HA IEPCOHAAA 13 13
OGmo 13 13
1.19. Be3BBb3Me3AHU CPEACTBA IIPEAOCTABEHU OT ABP>KABATA — TEKYIIH
Bua 30.09.2020 r. 30.09.2019
BespbamMesaHn cpeAcTBa, CBBP3aHH C AKTUBH 37 35
OOG1o 37 35
2. OTueT 3a A0OXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu ot mpoAa>KGH
Bua npuxoa 30.09.2020 r. 30.09.2019 r.
ITpopa>kOu HA IPOAYKIIHA B T.4. 631 1174
ITpoaaKOM HA CIIMPTHU HAIIMTKH ¥ BUHA 631 1174
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ITpoaa>x6u HA CTOKH B T.U. 113 122
ITpopa:kOu Ha CIMPTHY HAIIMTKY U BHHA 113 122
Apyru npuxoAu B T.4. 451 219
IIpoaaOu Ha MaTepHaAn 2 0
Ipopaxbu Ha HaeMH 79 51
Apyru 0 168
ITpoaaxba ma AMA 370 0
OGuro 1195 1515
2.1.2 TIpuxoau ot 6e€3Bb3ME3AHN CPEACTBA MPEAOCTABEHH OT AbPrKaBaTa
Bua puxoa 30.09.2020 r. 30.09.2019 r.
Bespp3amespAHn cpeacTBa, CBBP3aHH C AKTHBH 66 111
O061m0 66 11
2.2. Pazxoau
2.2.1. U3noA3BaHU CypOBHHH, MATEPUAAN U KOHCYMATHUBU
Bua pasxoa 30.09.2020 r. 30.09.2019 r.
OCHOBHHE MaTEPHAAH 33 IIPOU3BOACTBO 128 276
CrroMaraTe AHI MATEPHAAH 0 0
T'opuBHE 1 cMa30YHI MaTEpHAAT 37 63
Peseppan wactu 0 0
EA. eneprus 38 56
Tonaoeneprus 14 32
Boaa 2 1
Oduc MaTepraAn ¥ KOHCYMATHBI 2 3
IIPEACTABUTCAHI 0
Apyru Marepuasu 30 41
OGur0 251 472
2.2.2. Pa3zxoAn 3a BBHIIHY YCAYTH
Bua pasxoa 30.09.2020 r. 30.09.2019 r.
Haer tpancropr 1 2
Pemontn 7 18
Pekaama 1 18
CpoOIIUTEAHN YCAYTH 12 12
I"paKAQHCKHI AOTOBOPH B XOHOPAPH 21 25
3acTpaxOBKH 18 9
Aambny 1 Takcu 22 28
Oxpana 33 37
Abonamentn 14 12
AabopaTopHH H3IINTBAHNA 2 2
Ya.BHOC 6 5
PasxoAn 32 m3AOKeHIS 1 1
ApvrI/I PA3XOAM 32 BHHIIIHU YCAYIH 37 69
OGuro 175 238
2.2.3. Pa3zxoAu 3a aMOpTH3aLNU
Bua pasxoa 30.09.2020 r. 30.09.2019 r.
Pa3xoAu 32 aMOpTH3aIIUH HA IPON3BOACTBEHU 319 373
ABATOTPANHI MATEPHAAHU AKTHBH 316 369
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ABATOTPARHI HEMATCPUAAHH AKTUBH 3 4
Pa3xoAn 32 aMOpPTH3ALMY HA AAMUHUCTPATHBHI 6 8
ABATOTPAiHI MATEPHAAHH AKTHBI 6 8
0610 325 381
2.2.4. PazxoAu 3a 3aIIAQTH U OCHUTI'YPOBKH Ha IIEPCOHAAQ
Paszxoamu 3a: 30.09.2020 r. 30.09.2019 r.
Pa3xoAm 3a 3amAaTHl HA B T.4. 621 719
IIPOU3BOACTBEH IIEPCOHAA
Pa3xoAu 32 OCHIYPOBKH HA B T.4. 106 122
IIPON3BOACTBEH IIEPCOHAA
O61m0 727 841
2.2.5. Apyru pa3zxoau
Bua pasxoa 30.09.2020 r. 30.09.2019 r.
Pasxoan 3a KOMaHAMPABKHU 5 6
Pa3zxoAn 32 TAOOU U HEYCTOMKHA 12 0
Pasxoan 6e3 AOKyMeHT 0 0
Apyru pasxoan 17 34
OG0 34 40

2.2.6. BaaaHcoBa CTOMHOCT Ha IIPOAAACHH AKTHBH, W3MEHEHUS HA 3aIIaCH OT IIPOAYKIIHA,

KAIIATAAUSUPAHU PA3XOAU U APYTH

Bua pasxoa 30.09.2020 r. 30.09.2019 r.
BaraHCcoBa CTOHHOCT Ha IPOAAACHH aKTHBH /HeTo/ 130 67
Baaancosa cTofiHOCT Ha IPOAAAECHH AKTHBI 130 67
H3meHeHne HA 3aIIaCHTE OT MPOAYKIws /HeTo/ 183 71
Vsmenenme Ha 3aITaCHTE OT IPOAYKIIHSA 183 71
OG0 313 138
2.2.7. PuHaHCOBU Pa3X0OAHU
Bua pasxoa 30.09.2020 r. 30.09.2019 r..
Pa3xoAM 3a AUXBH B T.4. 71 121
IO THPIOBCKH 3a€MHU 0 0
I10 32¢MH OT (DUHAHCOBH IPEAIPHATHA 71 121
Apyru 0 0
Apyru ¢puHAHCOBU Pa3zxoAn 34 36
O61m0 105 157
2.2.8. Pe3yarar oT 0cBOOO>KAaBaHE OT HETEKYIIH AKTHUBU
Bua pasxoa 30.09.2020 r. 30.09.2019 r.
PesyaraT oT 0cCBOG0KAaBaHE OT MMOTH, MAIIIMHU, ChOPBXKEHUA 297 0
baaarcoBa CTORHOCT Ha OTIIMCAHN AKTUBHU 73 0
ITpuxoAn OT OCBODOKAABAHE OT AKTHBU 370 0
OG0 297 0




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBPIIIBAIITO HA 30.09.2020

2.2.9. Pa3xoA 3a AAHBIH
ChraacHO ACHCTBAIIOTO 3aKOHOAATEACTBO IIEYaADHTE Ce 0DAAraT C KOPIOPATHBEH AAHDBK B pasmep 10%.

3a nsuncafBage pasMepa Ha OTCPOYUCHUTC AAHBIIN € IIOA3BAHA CTaBKa 100/0, KOATO CE€ OYaKBa Ad € BAATAHA
Ipu O6paTHOTO IIPOABACHUE.

Bua pasxoa 30.09.2020 r. 30.09.2019 r.
Apyru — orcpodeHn AaHBIHI 0 0
OG0 0 0

APYI' OITOBECTABAHUA

1. Cppp3aHM AUIA U CAEAKH CHC CBBP3aHU AUIA

Apy>KeCTBOTO OIOBECTABA CACAHHUTE CBBP3aHH AMIIA:

Arponpomaeiia Kapamure EOOA

Bunu AC AA

Arpuma AC EOOA

Pocen CrbeB Uarasbaries

»Acena arpo” EOOA , ,,3aaren Puron ,, EOOA , ,,Curma xoanaeit” EOOA, ,, Aeara oucep” EOOA ,
»MBELI TTactyx” EOOA , ,,Ecranemax ecreiir” EOOA , ,, Exoaedp- 97 EOOA, , "Kpar 6aakan" AA,

" Pecypc -1" AA, "Caun xoampeit" EOOA ,ITaamo — [IM” EOOA, ,,Cespr Torc” EOOA , ,,CessH
toric BI” OOA, ,,Tonuusecr BI,, OOA, ,,Capanaa auctpubromrer” OO/, ,,Capanaa aoructux” OOA
SIIbaanaTpein” EOOA , "Cann xoanaeit" EOOA ,,BM Moropc” EOOA ,,Hro rpuita xua“ OOA ,,BB
Musect* OOA ,,bayxapr umxuaepuar OOA

CoGCTBEHHK HA KAIIUTAAA HA APY’KECTBOTO YIIPAKHABAL KOHTPOA /IpeAnpusaTie Maika/
Arponpomaetia Kapamure EOOA

KonTposupamio anrte
Pocen Cr0eB UaTarbames

CoOCcTBEHNK HAa KanmMTaAa UAM KOHTPOAMPAIIO AWIlE HAa APY’KECTBOTO MaWKa HAM
KOHTPOAUPALIOTO AUIIE

Pocen Cr0eB Uarasbaruen
OcCHOBHE aKIIMOHEPU B KanuTasa Ha BuaszaBoa AA:

"Buran AC" AA - 49.99%, Pocer Cpbes Uaraabames -36.15 % ,"Arpompom aciin kasannre" EOOA u
BCHYKH AP. aKIIHOHepH 110 ciuuceK Ha akimonepure kpM 31.03.2019 roa. ma Bunzasoa AA Acenosrpaa

OcHoBHE akupoHepu B Kanmrasa Ha Buau AC AA;

“Arpomnpomaeita Kasanmre” EOOA, mpurexasa 52% ot karmmrasa Ha Buaum AC AA
Pocen CpOeB Yartaabarres mpurexasa 22% ot karmrasa Ha Buaa AC AA

OcHoBHE akIOHEpPHU B KanmTasa Ha Arponpomaeiia Kasamure” EOOA
Pocen CpOeB Yaraabarmes mpurexasa 100% ot karmrasa na“Arporpomaeiia Kasarure” EOOA

AI/II_Ia YIIPAKHABAINMU 3HAYUTECAHO BAUAHUE B IIPECAIIPUATHETO
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Awuria ynpaskHABaIm 001 KOHTPOA HAA IPEAIIPUATHETO

"Buran AC" AA, Pocer Co6es Yararbarues," Arporrpomaciia kasarmre"

KAro4oB pbKOBOAECH IEPCOHAA HA IIPEAIPUATHETO:

CobBeT HA AUPEKTOPUTE, CHCTOALL C€ OT TPUMA YACHOBE
Pocen Cr6eB Uaraabammes — npeaceaares Ha CA U U3ITBAHUTEACH AUPEKTOP

Ilera AranacoBa MoaaoBa — yaeH Ha CA U U3ITBAHUTEACH AUPEKTOP

Muxaua MIsanos MuxaiianoB — uaen Ha CA

KAro4oB pbKOBOACH IEPCOHAA HA IIPEANIPUATHETO MAKAa:
Pocen Cr6eB Uarasbames — ympaBuTeA

CAeAxH CBC CBBP3aHM AHIIA B IPyHa

3A TPMMECEUHMETO 3ABBPIIIBAIITO HA 30.09.2020

ITpoaark6u
Kaunenr Bua caeaka 30.09.2020 r. 30.09.2019 r.
BIIHU AC TTPOAAKBA TTPOAYKLIMA 567 995
BIIHU AC HAEMU 1 5
ATPOITPOMAENH HAEMU 9 10
ATPOITPOMAENH APVIU 2 2
ATPHMA AC APVIU 0 0
(0159110 579 1002
Ioxyrxu
AocraBunk Bua caeaka 30.09.2020r. 30.09.2019 r.
ATPHIMA AC ABAHC I'PO3AE 0 49
AI'POITPOMAENH ABAHC I'PO3AE 0 0
BITHU AC APVIU 37
(0159110 98
Bsemanus
Kauenr 30.09.2020 r. Tapanmun 30.09.2019 r Tapanmun
BMHI AC 217 HAMA 154 HAMA
ATPVIMA AC 0 HsAMA 0 HAMA
ATPOITPOMAEIH 13 HAMA 6 HAM2
OG1o 230 160
3aabAkeHnA
AocraBunk 30.09.2020r. Tapaunun 30.09.2019 r. Tapanmun
AI'PIMA AC 586 HAMA 482 HAMA
AI'POTIPOMAEMH 531 HAMA 352 HAMA
BMHI AC 0 HAMA 49 HAMA
O6110 1117 883

41




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBPIIIBAIITO HA 30.09.2020

CAeAKH CBC CBBP3aHH AULIA U3BBH IPyIIa

3aabAkeHna
AocTaBunk 30.09.2020r. T'apannun 30.09.2019 r. Tapasmun
3aapakenns CA - rapanimmn 8 AEITO3UTH 8 AEIIO3UTH
AnBuaAeHTH 14 14
OG1o 22 22

Hauucaeun ca CACAHUTE BB3HATIPAKACHUA HA YACHOBETE HA CA U U3ITBAHUTEAHUTE AUPDEKTOPHU —
A€Ba

Hauucaenu cymu 3a:
Bua BB3HATPAKACHHUA U KOMIIEHCHPYeMU ABATOCPOYHH
OCHUTYPOBKH 32 IIEPHOAA OTIIyCKH AOXOAT
CoBer HA AUpEKTOPU 37 0 0
VI3TbAHUTEAHH AUPEKTOPH 76 0 0
OGmmo: 113 0 0

2. HetHa nneuaa0a Ha axkima

Bp. Akt / Aun Hertna neyaaba HA akms
2020 r. 2019r. 30.09.2020 r. 30.09.2019 r.
10016526 Gp./365 aun | 10016526 Gp./365 Aun (6.40) (9.91)

3. YrpasaeHne Ha KanmuTasa

B APYKECTBOTO € YCTAaHOBCHA CHCTEMa 32 BBTPCIICH KOHTPOA, IEATA Ha KOATO € Aa 3aIluTaBa
HWHTEPECHUTE U IIPpaBaTa HA AKIIMOHCPHUTE, 3aI1a3BAHE HA aKTUBUTEC YPE3 IIPECAOTBPATABAHE U OTCTPAHABAHEC
Ha HApYHICHUA W TEXHUTC IPHUIUHH. Cucremara 32 BBTPCIICH KOHTPOA CC IIpHAara 3a IIOCTHUTAHC Ha
CTPATCTUYCCKUTC IICAM, IIOBUIIIABAHC HA OIICPATHBHATA Cq)CKTI/IBHOCT, CHIDKAaBAaHC Ha PHCKOBCTC,
OCHUTIYPsSIBAHC Ha HAACKAHOCT H AOCTOBEPHOCT Ha OTYETHOCTTA B CBHOTBETCIBHC C HOPMATHBHHUTE
N3N CKBAaHUA. PT)KOBOACTBOTO Ha APYKECTBOTO H PBKOBOAUTCAHMTC HAa OTACAHM OCBIICCTBABAT
KOHTPOAHATA ACﬁHOCT Ha PAa3AMYIHUTC HHBA. (D}THKIII/II/ITC Ha PBKOBOAUTCAUTC II0 OCBIICCTBABAHCTO HaA
BBPTPCIICH KOHTPOA Ca PETAAMEHTHPAHH CbC 3aHOBCAI/I N Ca 3aA€rHAAM B AABXHOCTHUTC
XapaKTCPUCTHUKH.

C VHIPaBACHHUCTO Ha KallUTaAa APYKCCTBOTO IICAM Aa CBh3AaBa M IIOAABPIKA BB3MOKHOCTH TO Aa
IIPOADBAKHI  Ad (pyHKLII/IOHI/Ipa KaTo Aeﬁc’mamo IIpCAIIpHUATHE M Aa OCHUIYpfABa CBbOTBETHATA
BB3BPBHIIACMOCT HAa HHBECTHPAHHUTC CPCEACTBA HaA AKIHMOHCPHUTC M CTOIIAHCKHUTC IIOA3M Ha APYIruTe
3AMHTCPCCOBAHU AHUIA U YIACTHHIHN B HCIOBHUsA 6I/ISH€C, KaKTO U Ad IIOAABPKA OIITHMAAHA KAIIMTAAOBA
CIPYKTypa, 3a Aa C€ PEAYLIIPAT PA3XOAHTE 34 KAIIUTAA .

,A‘py)KCCTBOTO H3IIOA3BA PA3SAMYHH HU3TOYHHIH 32 CbI/IHaHCI/IpaHC HA CBOSITA AGMHOCT KAaTO TOBa Ca
KAKTO COOCTBEHU TAKA M 32€MHU CPCACTBA OT AUSHMHIOBU 1 APYT' KOMITAHHWH.

APY)KGCTBOTO TEKYyIIIO Ha6AIOA2.Ba OCHTYPEHOCTTa M CIPyKTypaTa Ha KallKuTaAa Ha 0a3a
CBbOTHOIIICHUECTO HA 3AAABKHAAOCT. ToBa CHOTHOIIIEHHE CE M3YMCAABA MCIKAY HCTHHS ADBATOB KaIIITAA
KbM O6H.18.Ta CyMa Ha KaIIkTaAa. Herousr ABATOB KaITMTAaA C€ OIIPCACAS KATO PA3AHMKA MEKAY BCHUYIKI
IIPUBACYCHU 3aCMHH CPEACTBA (KpaTKOCpO"IHI/I %8 A”I)AFOCPO‘IHI/I) TaKa, KaKTO Ca IIOCOYCHH B OTYCTA 32
Q)HHQ.HCOBOTO CBbCTOAHNC U IIAPUIHUTE CPCACTBA U IIAPUYHH CKBUBAACHTH. O6IH2.T2. CyMa Ha KalrmTaAa €
paBHA Ha COOCTBEHMSA KATIUTAA M HETHUS ABATOB KaITUTAA.

4. duHAHCOBU PHUCKOBE
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3a pasBuBaHEe Ha aKTHBHOTO VIIPABACHFE HAa PHCKA € BHEAPECHA CHCTEMA 33 YIIPaBACHHE Ha PFHCKa,
KATO VCHAHMATA HU Ca HACOYEHH KbM HEHHOTO IIOAODpABaHE B CHOTBEICIBUE C Hal-AOOpHTE
MEKAYHAPOAHH npaktuku. CucremMaTa 3a VIPaBAGHHE HA PHCKA  OIPEACAA IIPABOMOIIMATA M
OTTOBOPHOCTHUTE, OPTAHU3AINATA U PEAA 32 B3AUMOAEHCTBHE IIPH YIIPABACHUE HA PUCKOBETE, AHAAU3 U
oleHka Ha HH(MOpPMAIMATA CBbP3aHA C PHCKOBETE M M3TOTBAHE HAa IIEPHOANYHA OTYETHOCT IIO
VIPaBACHUE HA PHCKOBETE. YIIPABACHHETO HA PUCKOBETE CE OCHIIECTBABA OT CAYKHUTEAN HA BCHYKH HIBA
Ha YIPABACHHE M € HEPA3AEAHA YACT OT IIPOU3BOACTBEHO CTOHAHCKHTE ACHMHOCTH M CHCTEMATA 32
KOPIIOPATHBHO YIIPAaBACHHUE HA APYAKECTBOTO.

Kpeauren puck

KpeAnTHHAT PHCK IIPEACTABAfABA PHCKBT AAACH KOHTPATCHT AA HE 34IIAATH 3aABAKCHHCTO CH KBM
ApyxKecTBOTO. ApPYXKECTBOTO € H3AOKECHA HA TO3H PHCK BBB BPB3KA C PASAHYHH (PUHAHCOBH
nHacTpyMmeHTH. V3aaramero Ha ApYyKeCTBOTO Ha KPEAHTEH PHCK € OIPaHHYECHO AO pasMepa Ha
GasaHcoBATA CTOMHOCT Ha (DHHAHCOBHTC AKTHBY, IIPH3HATH B Kpasd HA OTYCTHUA IICPHUOA, KAKTO ¢
IIOCOYEHO ITO-AOAY.
I1pu ochimecTBsABaHE Ha CBOATA ACHHOCT APY/KECTBOTO € H3AOMKEHO HA KPEAHTEH PUCK, KOHTO € CBBP3aH C
pHCKAa HAKOH OT KOHTPATCHTHTIC My Ad He OBAC B CHCTOSHHC Ad H3IIBAHH H3IAAO K B OOHYANHO
IIPEABHACHHUTE CPOKOBE 3aABAKCHUATA CH KbM HETO.
®dunaHCcOBHTE AKTUBH HA APYKECTBOTO Ca KOHIICHTPHUPAHU B TPU IPYIIN : HAPHYHU CPEACTBA U B3EMAHHUI,
(pUHAHCOBH AKTHBU — IIPEAOCTABCHIM 32CMUI.
[NapuaanTe CpeACTBa B APY/KECTBOTO U PA3MAAIIATEAHHTE OIEPAIIMH CA ChCPEAOTOUCHI OCHOBHO B €AHA
Gamka. PHKOBOACTBOTO cumMTa, Y€ HE € HAAMIIE PHCK, AOKOAKOTO OOCAYKBAIHMTE OAHKU €A ChC CTAOHAHA
AMKBHAHOCT.

C HEeHACTBIINA ITAAEK
30.09.2020r.
o0e3rieHeHH He 00e3IeHeHn OO6mo

Herexymm akTusu - 0 0
Herekyiu dhusaHCOBH aKTHBH 0 0
Apyru 277 277
Texymm akTuBH - 2516 2516
Tekymu HHAHCOBU AKTHBH 2004 2004
Tekymu ThProBCKU M APYTH B3€MaHISA OT CBBbP3AHH AUIIA 230 230
Texymu THProBCKH U APYTH B3EMAHIIA 282 282

O6m10 (pMHAHCOBH AKTUBU - 2516 2516

AVKBUAEH PUCK

ApyecTBOTO ITOCpeIna HYKAHTE CH OT AHKBUAHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAINAHHATA IIO
IIOTACHTEAHHUTE IIAAHOBE Ha 3aABAKEHHATA, KAKTO H BXOAAIIMTE M H3XOAAINM IAPHYHU ITOTOLH,
BB3HUKBAIIN B XOAA HA OIIEPATHBHATA ACHHOCT. Hy:)AmTE OT ANKBHAHH CPEACTBA CE CACAAT 32 PASAMIHH
BPEMEBH IIEPHOAH - CKEAHEBHO U €KECEAMUYHO, KakTo 1 Ha Oasara Ha 30-AHeBHH mporxosu. Hyxamre
OT AMKBHAHHU CPEACTBA B ABATOCPOYEH ITAAH - 33 TepHoAH oT 180 m 360 AHI, ce OITpeAeAAT MECETHO.

ITasapen puck

AnxpeH pHuck

[ToAnTukata Ha APYKECTBOTO € HACOYECHA KbM MUHHMH3HPAHE HA AUXBEHHS PUCK IIPU ABATOCPOYHO
dunaHCHpaHeE.

Baayren puck
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ITo-roaamara gacT oT cAeAkHTe Ha ApyxKecTBOTO ce OocbiecTaBaT B ObAarapcku Aesa. Kom 30.09.2020 r.
BCHUYKI BAAYTHH CKCITOSHINK Ha APyKECTBOTO €a B €BPO, KOCTO € € (PHKCHPAH OOMCHEH KypPC CIIPAMO
OBATapCKHs ACB, KOCTO MHHHMU3HPA BAAYTHHA PUCK 3a ObAemnTe OTYeTHH IeproAn.PuraHCOBHTE
AKTHUBH H IACHBH, KOUTO Ca ACHOMHUHUPAHU B UYMKACCTPAHHA BAAYTA U C4 IIPEU3YUCACHH B OBAIAPCKH
ACBa KbM Kpas Ha OTICTHHSA IICPHOA.

5. KarouoBu nprOAN3UTEAHH OLIEHKH U MPENEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmusa pUHAHCOB OTYET IPU OIPEACAAHE HA CTOHHOCTTA HA HAKOM OT AKTHMBUTE, ITACHUBHTE,
HpI/IXOAI/ITC n paSXOAI/ITC p’bKOBOACTBOTO c HaHpaBI/IAO HAKOU CYCTOBOAHU HPCAHOAO)KCHI/IH n
NpHOAUSHTCAHN CYCTOBOAHU IIPCIICHKM. BCHYKM Te ca HampaBeHH HA OCHOBaTa Ha Hai-A0Opata
mperieHka 1 HHEAOPMAIUA, C KOATO € PasIOAaraA0 PBKOBOACTBOTO KbM Kpafd HAa OTYETHHA IIEPHOA.
ACﬁCTBHTeAHHTC peSyATaTI/I 6I/IX2. MOI'AHX Aad CE paSAI/I"IaBaT oT HpeACTaBCHHTe B HACTOAILIHA q)I/IHaHCOB
OTHCT.

5.1. OGe3neHKka Ha MAaTEPUAAHU 3aTIACH

KbM Kkpasi Ha OTYETHHSA [IEPUOA PBKOBOACTBOTO IIPABH IIPErACA HA HAANYHUTE MATCPHAAHH 3aIIaCH —
MATEPHAAN, IIPOAYKIIHSA, CTOKH, 3a A4 YCTAHOBHM AAAM HMa TaKHMBd, HA KOHUTO HETHATA PEaAH3yeMa
CTOMHOCT € IO-HHCKa OT OasaHcoBara wuM crodHocT. Ilpu Tosm mperaea kpm 30.09.2020 r. He ca
YCTAHOBEHU MHAMKAIINN 32 OOE3IIEHKA HA MATEPHAAHU 3AIIACH.

5.2. O0e311eHKa HA B3€MaHUA

KbM Kpas Ha BCEKH OTYETEH IEPHOA PBKOBOACTBOTO H3BLPIIBA IIPETACA HA IPUOAHU3UTEAHA OLIEHKA 3a
3aryOM OT CBMHUTEAHH W HECbOMPAEMH B3CMAHHS.

OOes1ieHKa HA TBPrOBCKM B3eMaHHs ce (POPMHpA KOraro ca HAAWIE OOCKTHBHU AOKA3ATEACTBA, d€
APYHKECTBOTO HAMA AQd MOMKE Ad CbBOEpe IfAdaTa CyMa IIO TAX CBLAACHO OPUTHHAAHHTE YCAOBHA Ha
B3EMaHHATA. 32 TAKUBA AOKA3ATEACTBA PDBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHHU
(HUHAHCOBH 3aTPYAHEHHS HA AABKHHKA IO B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAE3E B IIPOLICAYPA Ha
HECBCTOATEAHOCT AU APYTa (PUHAHCOBA PEOPraHHU3ALIUAL.

3a APYXKECTBOTO € olpeacAcH obmuaeH mepuoA or 120 AHM, 32 KOHTO He HAYHCASABA AWXBH HA
KOHTpareHTure. 32 YacT OT KAHEHTHIE, C KOHTO APYKECTBOTO IIOAABPHKA ABAIOCPOYHO TLPIOBCKO
CBTPYAHHYCECTBO CE AOIyCKa HO-ABABr 1epruoA (A0 360 Amm). CAcA H3THYIAHE Ha OOWYANHHUAT HUAH
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO ITPaBH ITPETACA HA IAAATA €KCIO3WITUA HA KAWEHTA U
IIpereHsaBa HAAMYNETO Ha YCAOBHA 32 OOE3IeHKA. Te3um OOCTOATEACTBA CE€ B3EMAT IIOA BHHUMAHHE OT
PBKOBOACTBOTO, KOIATO C€ OIPEACAf M KAACH(HUIIHPA AAACHO B3eMaHe 3a oOesrenka. CroHHOCTTA Ha
obe3LeHKATa € PA3ANKATA MEXKAY OAAAHCOBATA CTOMHOCT Ha AAACHOTO B3EMAHE M CEralllHATa CTOHHOCT Ha
IIPOTHO3UPAHMTE OPBACIIM UAPHUYHU IIOTOLM, AHUCKOHTHPAHH IO OPHIHHAACH €(EKTUBEH AHXBEH
IpoIieHT. BCHYKM ChbMHUTEAHN B3eMaHHA, KOUTO HE Ca CHOPAHH B IIPOABAKCHHE HA IIOBEYC OT CAHA
TOAHHA CE TPETHUPAT KATO HECHOMPAEMH M CE OOE3ILIEHABAT, AOKOAKOTO CE€ IIPEIICHABA, Y€ CBIIECTBYBA
BHCOKA HECHUTYPHOCT 34 TAXHOTO CBOHPAHE B OBACIIIC.

ApyxecTBOTO HAMA OOE3IICHKH HA B3CMAHUATA.

B’I:3paCTOBa CTPYKTypa HA B3EMAHUATA OT KAMCHTHU U AOCTABYHIIN, Oes3 CBBbP3aHH AUIIA

IIEPHOA HA Bb3HUKBAHE cyma
OTHOCHUTEAEH ASIA
Ao 90 aan 0 0%
or 91 — 180 aum 5 0%
or 181 — 360 aunm 28 1%
or 1 A0 2 roaAmHHI 100 1%
HaA 2 TOAMHI 113 98%
OGuro 246 100%
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5.3. OGe3rieHKa Ha UIMOTH, MAIIIUHU, CHOPB>KEHUA U 000pyABaHE

Ceraacao wusnckBannara Ha MCC36 kbM Kpasd Ha OTYECTHHA IIEPHOA CC IIPABH IIPEIICHKA AAAH
CDIIECTBYBAT MHAMUKALIUH, 9€ CTOMHOCTTA Ha AAACH akTUB OT VIMOTHTE, MAIIMHATE N CHOPDBKEHUATA €
obesueHena. B cay4ail Ha TakuBa MHAHMKAITHHE CE H3YHCAABA BB3CTAHOBHMATA CTOHMHOCT HA aKTHBA H CE
ompeAeAs 3arydbaTa OT 0OE3IICHKA.

Hsma nsppprrera obesrenka Ha UMOTH, MAIIUHE B chopbxeHnd koM 30.09.2020 r.

5.4. AxTroepcku oneHKH

[Ipm onpeaeasHe Ha cerarrHaTa CTOMHOCT Ha ABATOCPOYHHTE 3aABAKEHUA KbM IIEPCOHAAA IIPH
IIEHCHOHHUPAHE Ca H3IIOA3BAHU H3YHCACHUA Ha CEPTH(MUIUPAHN AKTIOEPH, OasUpaHd Ha
IIPEATIOAOKEHIA 32 CMBPTHOCT, TEMII HA TEKYyIECTBO HA IIEPCOHAAR, O'BACIIIO HUBO Ha PabOTHU
3aIIAQTH U AHCKOHTOB (DaKTOP, KOUTO IPEATIOAOKECHHUSA CA IPEIEHEHH OT PBKOBOACTBOTO KATO
PAasyMHH H YMECTHHI 32 APY/KECTBOTO.

6. YCAOBHHM AKTHUBH U IIACUBH

6.1. ITpeaocraBeHU rapaHnuy u o0e3IedyeHusA OT TPETH AU

YcaoBHU aKTUBU

AOroBop/KOHTpareHT YupeaeHa rapannusa,o0e3nedeHue oT Cyma Ha
KOHTPAareHT obGe3neyeHneTO
TOKYAA BAHK AA bI' 3A ATEHIIVIA MM THUWIIN 762048.00

6.2. MH(opManuaA 3a 3aA0T Ha aKTUBU IO AOTOBOPH 3a 6aHK0oBH KpeAutH KbM 30.09.2020r.

Ne Bua umymectTBo Msap | KoauuecrBo | Ilazapna Banancosa Jara por.3anor

o Ka CTOIHOCT cTOifHOCT H MII0TEKA

pen

1 MCO 362 5282500 2117800 | 20.02.2027

2 3emst - Oyn. beirapus 75 Ks.™m 26365 1512400 449980 | 20.02.2027

3 Crpaay mpou3BOACTBEHU bp. 29 8342100 8342100 | 20.02.2027
byn. bearapus 75

4 Cruramosa 6a3a Codust 2428500 436945 | 30.06.2021
3ems 2877kB.M, P3I1-2692kB.M 1778900 | 30.06.2021
Bceuuko 17565500 | 13125725

7. CpOuTHA CACA Kpad HA OTUYETHHA IEPHOA

Caea Aarata Ha cbcraBAiHe Ha (puHaHCOBHA OTderT Ha ApyxectBoTo KbM 30.09.2020 r. A0 Aarara Ha
HETOBOTO OAODPEHME HE Ca Bb3HUKHAAU CHOMTHA, KOUTO A2 BOAAT AO KOPEKIIHH Ha (DHHAHCOBHUSA OTUET.

8. AeiicTBaIio npeAnpuaTme

PT)KOBOACTBOTO Ha APYKECTBOTO CHHTA Y€ IPCAIIPUATHETO € AGﬁCTBamo M III€ OCTaHC ACfICTBaLHO, HAMA
IIAQHOBE M HAMCPCHHUS 32 IIPCYCTAHOBABAHC HA ACHTHOCTTA.

9. OnoBecTaBaHe CHIAACHO 3aKOHOBU M3UCKBAHUA
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10. ®uHAHCOBU IOKA3ATEAH

30.09.2020r. | 31.12.2019 r. Pasanka
Ne ITokazarean — — —
Croiinocr CroiiHocr Croiiaocr %
1 Aparorpaiian akrusu /obmo/ 14343 14640 (297) -2.03%
2 | KparkorpaiiHu akTHBH B T.4. 11969 12191 (222) -1.82%
3 [Marepuaanu 3amacu 9279 9618 (339 -3.52%
4 | KparkocpoduHu B3eMaHHA 512 411 101 24.6%
5 | Kparkocpounu (hHHAHCOBH aKTHBU 2004 2092 (88) -4.2%
6 |Ilapuamnm cpeactsa 66 22 44 200%
7 | O6rma cyma Ha akTuBHTE 27362 27979 (617) -2.2%
8 | CobcrBen kammraa 15073 15735 (662) -4.21%
9 @unancoB pesyarar (2755) (21406) (609) 28.38%
10 | ApArocrpouHn macusu 7443 7549 (106) -1.4%
11 | KparkocpoduHu nmacusu 4846 4695 151 3.22%
12 OO6rmma cyma Ha IacUBHTE 12289 12244 45 0.37%
13 | Ilpuxoan obrro 1261 2520 (1259) -49.96%
14 | Ilpuxoan ot mpoAaxOH 1195 2333 (1138) -48.8%
15 | Pazxoam 0010 1930 3506 (15706) -44.95%
30.09.2020r. | 31.12.2019 r. Pazanxa
Ne Koedpmmumerr Croiinocr Croiinoct Croiinocr %
Penrabusnocr:
1 [Ha cobcrBenus kammraa (0,04 (0,006) 0.02 -29%
2 | Ha akrusure (0,02) (0,04 0.02 -30%
3 | Ha macusurre (0,05) (0,08) 0.03 -31%
4 | Ha npuxoaure oT mpojakOn (0,56) (0,39 0,17 44%
EdexrusHOCT:
5 | Ha pasxoanre 0,05 0,72 (0,006) -9%
6 Ha npuxoaure 1.53 1.39 0.14 10%
AuxkBuAHOCT:
7 | OOrma auxBHAHOCT 247 2,60 (0,13) -5%
8 bopsa auxsBmanoct 0,52 0,55 (0,03) -5%
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