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HPOI/IBBOACTBO HAa BUHO, APYI'Y HAITUTKHU U IIPOAYKTH HAa BHUHAPCKATA IIPOMHUIIIACHOCT,
THProBUA B CTPAaHATA U Yy>KOMHA, W3KyIIyBaHE HA I'PO3AE M IIAOAOBE 32 IIPOMHIIIACHA
npepaboTKa , KAKTO U APYTH ACHHHOCTHU HE3A0pAHEHH OT 3aKOHA

Aarta Ha puHAHCOBHA OTUET
31.12.2019 r.
ITepuoa Ha puHAHCOBHUA OTUYET — TEKYIL IIEPHOA

T'oannara 3anmousarmma Ha 01.01.2019 r. u 3apbpmBama Ha 31.12.2019 r.

ITeproa Ha cpaBHUTEAHATA MH(OPMALIHA — IPEAXOACH IIEPUOA
T'oannara 3anmousarmma Ha 01.01.2018 r. u 3apbpiBama Ha 31.12.2018 r.
Aata Ha 0AOGpeHHe 3a ITyOAMKyBaHe
01.06.2020
OpraH 0A00pHA OTUETA 32 IyOAMKYyBaHE

CpBer Ha AMPEKTOPHTE, Ype3 PEIIEHHE BIINCAHO B IpoToKkoA oT Aata 01.06.2020

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETU U ITPMIAATAHU
CBINECTBEHHM CHUETOBOAHU ITOAMTHUKU

@DUHAHCOBUAT OTYET € H3rOTBEH B CBHOTBETCTBME C M3UCKBaHMATA Ha
Mexnaynaponaute Cranmaptu 3a ®unancoBo Otuntane (MCDO), nmpuetn ot bopaa mo
Mexnaynapoauun CueroBoguu Crangapti (BMCC), u passcHeHusATa, MyOJUKYyBaHU OT
Komurera 3a pazscHenus Ha MCDO xsm BMCC.

KoM 31 mexemBpu 2019 r. MCC BrimrouBaT MexayHapOJIHUTE CYETOBOHU
cTannapTi, MexayHapoaaute cranaaptu 3a punancosu oruetrn (MCDO), TrikyBaHusATa
Ha [locTossHHMS KOMUTET 3a pa3sicHeHus] U ThiaKkyBaHusTa Ha KoMurera 3a pa3sicHeHUS Ha
MC®O. MCC ce mnpeuzgaBar BCsIKa TOJMHA M Ca BAJIMJIHM CaMO 3a TrOJMHATa Ha
U3JIaBAaHETO CH, KaTO B TSAX C€ BKIIIOUBAT BCUYKU MPOMEHH, KAKTO W HOBHUTE CTaHAAPTH U
pazscHeHus. [onmsiMa 4acT OT TAX HE ca NPUIOKUMHU 3a JEWHOCTTa Ha JPYKECTBOTO,
nopajau crielu(UIHUTE BHIIPOCH, KOUTO CE TPETHPAT B THIX.

C BIIM3aHETO B CHIIA HA HOBHUTE CTaHAapTH, MIOCOYCHU TO-A0TY, pPbKOBOACTBOTO CC
€ C"I)O6pa3I/IJ'IO C MMpuJIaraH€To Ha OTMCHCHUTC CTaAaHAAPTHU U € U3BBPUINIIO IMPCHU3UMUCIICHUAA,
KOHUTO HIIC 6'I)I[aT OIMOBCCTCHU MMO-A0JTYy.

JpykecTBOTO € MPUJI0KUJIO CIeTHUTE CTAHAAPTH U U3MEHEHUsl 32 MbPBH BT

3a CBOSl I'OJMILIEH OTYETEeH Iepuoi, 3anousanl Ha 1 suyapu 2019 r .:

MC®O 16 JIuszuaru

MC®O 16 e uznanen npe3 aayapu 2016 r. Toit Boau 10 MpU3HABAaHETO HA MOYTH BCUYKHU
JIOTOBOPH 32 HAeM Jia c€ 3aBEeXKIAT B OamaHca KaTo aKTHB, Thil KaTO pa3rpaHUYCHHUETO
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MCXKAY OIICPATUBHUTE U (bl/IHaHCOBI/I JIM3UHI'YU € IIPpEMAXHATO. Cnopez[ HOBUA CTaHAAPT,
aKTUB (HpaBOTO Ha IIOJI3BAHC Ha HACTHUA O6CKT) n (I)I/IHaHCOBO 3abJDKCHUEC 110
JIN3UHI'OBU BHOCKH CC IIpHU3HAaBAT. EauHCTBEHOTO H3KIIOYEHHE ca KpaTKOCPOYHHUTC
JIM3UHTH U TaKMBa C HUCKA CTOMHOCT — 10 5 XHIILJIB.. OTunTaHETO IMpU JIMBUHTOAATCIIA
HAMa a C€ NPOMCHHU 3HAYUTCIIHO.

CraHmapThT 3acsra TJAaBHO OTUYMTAHETO Ha OINepaTUBHUTE JW3MHTA. KbM natata Ha
oTunTane J[py>KecTBOTO BCE OIle HE € OIEHWIO KaKBH APYTM M3MEHEHHMs, aKO MMa
TaKKBa, ca HEOOXOJUMH HapuMep OTHOCHO MpoMsHaTa B AeQUHMUIIMATA 32 CPOKa Ha
JU3UHTOB JIOTOBOp, Pa3jiMYHOTO TPETHpPAHE HA NMPOMEHJIMBHU JU3WHTOBU IUIANIAHUA U
OMNIIMUTE 3a yAbJDKABaHE M MpekparsBaHe. [[pyX’ecTBOTO Bb3HaAMeEpsiBa /1a MPHUIIOKHU
ONPOCTEHUs] MPEXOJECH MOJIXO0J] M HsMa Jla MPEU3YMCIIsiBa CPAaBHUTEIHUTE JAaHHU 3a
roJIMHATa MPEeN MbPBOHAYATHOTO IPU3HABAHE.

KPMC®O 23 (npomeneH) HecurypHoctu npu npu TpeTUPaHETO HA AAHBLM BBPXY 10X0Aa
(B cuna 3a romumuu nepuogu ot 01.01.2019 r. — ne e mpuero or EK). Toma
pa3siCHEHUE JlaBa HACOKH 33 CUETOBOJHOTO OTYHTAHE HAa JAHBIIUTE BHPXY I0XO7a IO
MCCI12 korato ca HaJlWIle ONPEACICHN HECUTYPHOCTH MO AAaHBYHOTO TpeThpaHe. To
HE 3acsira JaHblM W JPyrd JIbpKaBHM B3eMaHus W Takch, u3BbH MCCI12, HUTO
BKJIIOYBA CIELMAHA M3UCKBAHUS OTHOCHO JIMXBH W JIPYTM CAaHKIUU ACOLUUPAHU C
HECUTYPHOCTH MO JaHbUU. Pa3sicHEeHHEeTO MOKpWBa: a) Jdajdu MPearnpusITHEeTO 1a
MpereHsiBa  OTAETHO HECUTYPHOCTH TI0 JaHBYHOTO TPETUPAHE OTACIHO; O)
JIOTTYCKaHUATa, KOUTO MPEANPUATUETO MPaBU 3a MPOBEPKa M OIEHKAa HAa JaHBYHOTO
TPETUPAHE OT JMaHBYHUTE BIIACTH, B)KAK MPEANPUATHETO € ONPEACTHIO JaHbYHATa
nevyanda uiau 3ary0a, naHbYHUTE 0a3u, HEWM3MOJI3BAaHUTE JAaHBUHU 3aryOH, JaHBUHUTE
CTaBKM M HEU3MOJ3BAHUTE JAaHBbYHHU KPEAWUTH; T') KaK MPEANPUATHETO € MPEHEHWIO U
TpPEeTUpaJio MPOMEHUTE BBHB (PaKTHTE M OOCTOSATENCTBATA; U 1) HPEINPUITHETO [a
ONpeNleln Jalu 1€ NpeleHsBa OTACIHUTE HECUT'YPHOCTH Ha JAaHBUHOTO TPETHUpaHE
MOOTAEITHO UM B KOMOWHAIUS C IPYTH .

MCC 28 (npomeHneH) — MIHBECTUIIMM B aCOLMUPAHU U CBBMECTHU MPENIPUITHS — OTHOCHO
JBITOCPOYHH y4YacTHsl B ACOLMUPAHU U CHbBMECTHU MPEANpUATHs (B CHJIA 32 TOAULIHU
nepuoau ot 01.01.2019 r. — we e mpuer or EK). Tasu mpomsiHa yTOdHsBa, ue
npeanpuaTuero cieasa Aa npuiara MCOPO 9, BKIIOYUTENHO HW3HCKBAHMSTA 32
o0e31IeHKa, OTHOCHO YYacTHUsITa B aCOLUMUPAHU WM CbBMECTHU MNPEANPUATHUS, KOUTO
dopMupar HeTHaTa WHBECTULUS C TE3M JPYXKecTBa, W 3a KOUTO HE C€ Mpuiiara
OTYMTAHETO II0 METOAAa Ha coOCTBeHUs KanuTaji. [IpoMsHa B HaMmepeHusTa WIU
IUTAHOBETE HAa PBKOBOJICTBOTO HE CE CUMTAT 3a JJOKA3aTEJICTBO 3a IPOMSHA.

JIpy’)KeCTBOTO INIE€ aHAIM3Upa M OIEHH e(peKTa OT H3MEHEHMATA BBPXY ObaemuTe
(MHAHCOBU OTYETH.

PBKOBOJCTBOTO Ha JIPYKECTBOTO C€ € ChOOpa3sWiIo ¢ BCUUKH CTAaHAAPTU U Pa3ICHEHHS,
KOUTO Ca MPHJIO)KUMHU KbM HEroBarta JACHHOCT M ca MPUETH O(PHUITUAITHO 32 IPHIIOKEHUE
ot EBpomeiickus Chi03 KbM JaTrara Ha W3TOTBSHETO HA HACTOSIIHMS (DMHAHCOB OTYET.
OcBeH TOBa PBHKOBOJACTBOTO Ha JPYKECTBOTO € HANpPaBUIIO IPETrJie/] Ha BIE3IUTE B
cuna ot 1 aayapu 2019 r. npoMeHHU B CHIIECTBYBAIIUTE CUETOBOJIHUTE CTAHJIAPTH U HE



“BHTH3ABOA” AA
ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

cydTa, 4€ TC HajlaraT 3Ha4MMH IIPOMCHH II0 OTHOHIICHMWC Ha IIpujaraHaTra IIpe3
TCKyLIaTa roJuHa CUCTOBOAHA ITOJIMTUKA.

HacrosimusaT ronuinen (UHAHCOB OTYET € W3TOTBEH MNpH CMa3BaHE Ha MPUHIMMNA Ha
UCTOpUYECKaTa IeHa, MOIUGMUIIMPAH B ONPENCICHH CIydau C MpeolleHKaTa Ha HIKOU
AaKTUBU W TIACUBHU JI0 TSAXHATa CIpaBEIJIMBa CTOWHOCT KbM JaTara Ha (DUHAHCOBHS
OTYEeT, JOKOJKOTO TSI MOXe Ja ObJe JOCTOBEPHO yCTaHOBeHa. Bcuuku momgoOHU
OTKJIOHEHHsI OT TNPHHIIMIA HAa HMCTOpUYECKaTa I[€HA Ca OMOBECTEHW Ha CHOTBETHHUTE
MecTa no-HataThK. Benuku gannu 3a 2019 u 3a 2018 roguHu ca npeacTaBeHd B XHUJL.
JIB., OCBEH aKO Ha ChOTBETHOTO MSCTO HE € MOCOYCHO Apyro. JloXoabT Ha €1Ha aKIus
ce U3YHCIIsIBA U CE ONIOBECTSBA B JIEBA.

Telcyum H HETEKYIIH AKTHBHU
AxTuB ce Knacnqmunpa KaTO TCKYI KOIraTo OTToBaps Ha HAKOW OT CIICAHHUTC KPUTCPHUU:

O4YakKBa Ja pcajrM3vpa aKTHBa WM Bb3HAMCpPABaA Aa T'O IPOAaAC WA yHOTpCGI/I B CBOi
HOPMAJICH OINCPAaTUBCH HUKDBJI

ABPIKH aKTUBA C LICJI ThbpPTYBAHEC

OYaKBa Jia peajlu3upa aKTHBa B PAMKHUTE Ha JBAHAJIECET Mecela Ciea Kpast Ha OTYCTHHS
MIEPHO/T;

nin

aKTHBBT € MMapH WIK NApUYHU €KBUBAIECHTH (ChIitacHo Aeuuumsata Ha MCDO 7),
OCBEH aKo 3a aKTHBa HAMa OrpaHUYeHHe Ja Ob/ie pa3MEHsH WM U3M0I3BaH 3a
ypeKJaHe Ha M1acCUB B IIPOIBJDKCHUE Hall-MaJIKO Ha JBAHAJECET Mecela ciell Kpas Ha
OTYETHHUSI TIEPUO]T

AKTHB ce KiacupuIupa KaTo HETEKYI aKo He OTroBapsl Ha KPUTEPUUTE 3a
KJacu(uIUpaHe KaTa TeKyl.

HMmoT1H, MAIIMHU U CHOPBXKEHUA

AKTHBH ce oTyuTaT Kato MIMOTH, MallluHU ¥ ChOPBHKEHUSI KOraTo OTIOBAPSAT HA KPUTEPUUTE
Ha MCC 16 3a mpu3HaBaHe ¥ UMaT 1IeHa Ha IpUI00MBaHE paBHA UJIU MO-BUCOKA OT Ipara Ha
CBIIECTBEHOCT. AKTUBUTE KOUTO UMAT 1IEHa Ha MPHI00MBaHe MM0-HUCKA OT IOCOYEHaTa ce
OTYUTAT KaTo TEKYIIU Pa3Xo/A1 3a Meprojia Ha MPUI00MBaHe B ChOTBETCTBUE C 0JJ0OpeHarTa
CUETOBO/IHA TMOJIMUTUKA. BCekH UMOT, MallIMHA U ChOPBHKEHUE CE OLCHSBA MIPU
NpUI00MBAHETO MY IO LI€Ha Ha MPUI00MBaHe ONpe/ieNieHa B ChOTBETCTBUE C U3UCKBAHUATA
Ha MCC 16.

[TpeanpusTHeTO € MpUeIIo J1a OTYNTA BCsIKa MO3UIMA HA FIMOTHTE, MAITMHUTE U
cbopbkeHusTa B choTBeTcTBUE ¢ MCC 16 o Mozien Ha LieHa Ha pUA0OUBaHE, ¢
M3KJIIOUEHUE Ha crpaaute, Kouto oT 2019 r ce oTuuTaTt o Mojie Ha MPEOLIEHKA.

[Tpunaranero Ha Mojiesla Ha 1I€HA HAa NPUIOOMBaHE € MOAU(DUIIMPAHO ¢ MPEOLIEHKaTa Ha
HSIKOU JBJITOTpaliHU MaTepUaIHU aKTUBHU JI0 TAXHATa CIpPaBeJIMBa CTOMHOCT pH
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npemuHaBane KkbM MCC nipe3 2003 roguna. [1pe3 2019 roguna e u3BbpliieHa NpeoleHKa Ha
CrpajiuTe, KOMTO CE HAMUpPAT Ha TEPUTOPHUATA Ha LIEHTPAJIHOTO Npeanpustie. BB Bpb3ka ¢
TOBa € HaIlpaBeHa OLIEHKA OT JIMIIEH3UPaH OLEHUTEI, B3€TH ca HEOOXOUMHUTE CUETOBOIHU
3alMCBaHMs, B Pe3yJITaT HAa KOUTO € (opMUpaH MpeoleHbUeH pe3eps, KoiTo kpM 31.12.2019
roJiMHa € B pazmep Ha 7496 xui. neBa.3a CbIOCTaBUMOCT € IIPEIXOJHUS OTYETEH IEPUOA
HAYaJIHUTE cajl/la Ha IPEOIICHEHUTE aKTUBU Ca KOPUTHPAHHU .

[TocnenBamum pa3xoau CBbp3aHU C OTJEICH UMOT, MaIlIMHA U ChOPBHKEHUE CE OTYUTAT B
yBeJIMYCHHE Ha OajlaHCOBaTa CTOMHOCT HA aKTHBA, aKO € CMa3eH MPUHIUIIA Ha TIPU3HABAHE
onpexaeneH B MCC 16.

Paxoaute 3a TCKYIIOTO 06CJ'Iy>KBaHC Ha HUMOTH, MAllIMHU U CBOPBHIKCHUA CC OTUYHUTAT B
reyajnada uiu 3ary6a B MOMCHTA Ha U3BBPHIBAHCTO UM.

banancoBara CTOWHOCT Ha 1aJIEH UMOT, MalllMHA U ChbOPBKEHUE CE OTIHCBA :
-TIpH MIPOAaK0a Ha aKTHUBA;
1507051

-KOraTo HC C€ OYaKBAT HUKAKBH APYIr'd HKOHOMHUYCCKHU U3TOJU OT M3IIOJI3BBAHCTO HA aKTHUBA
WA IIPU OCBO60)K,I[aBaHe OT aKTHBaA,

[Tevanbara nim 3arydara, Bb3HHKBAIA OT OTIHCBAHETO HA UMOT, MAIlIMHA U ChOPHKEHHE Ce
BKJIIOYBAT B Tievanbara wim 3arybarta, KoraTo akTUBBT ce oTnuiie, ocBeH ako MCC 17 He
M3HCKBA JIPYTO MpH npojaxoa u oopareH nu3uHr. [lewanbure wnm 3aryoute, Bb3HUKBAIIH
IIpH OTIIHCBAHE HA UMOT, MAIlIMHA WIH ChOPHKEHUE CE OMPEENST KaTo pa3linka MEXIy
HETHHUTE MOCTHIUICHHUS OT Mpoiaxxdara, ako MMa TaKuBa U OallaHCOBaTa CTOWHOCT Ha
aktuBa.Te He ce kmacuduIMpar KaTo MPUXOI/Pa3xo/l.

Koraro B xo1a Ha oOuyaiiHaTa cu 1eHHOCT MPEANPUATHETO PYTUHHO IPOaBa UMOTH,
MAaIllMHU U ChbOPBKEHUS, KOUTO € IbPKAJIo 32 OTJaBaHe MO/ HaeM, IPEXBbPJIs T€3U aKTHUBH B
MaTepHAITHUTE 3allacy M0 TAXHaTa 0ajlaHCOBa CTOMHOCT, KOraTo IpecTaHar ja obaar
OT/JaBaHU TOJ] HAeM M CTaHAT JAbpKaHM 3a mpoaaxoa. [TocTeiuieHusTa oT mpoaaxkodara Ha
TaKHMBa aKTUBHU c€ IIpU3HaBaT KaTo npuxoau B cborBercTBUE ¢ MCC 18 ITpuxonu. MCPO 5
HE ce TpuJIara, KoraTo akTHBH, Jbp)KaHU 3a Mpojjak0a B 00M4aiiHUsS X0/ Ha IEHHOCTTA,
ObAaT NpexBbPIICHN KbM MaTepPHATHU 3aIacH.

NMoTuTe, MalIMHUTE U CHOPBKEHUATA €€ aMOPTHU3UPAT I10 JIUHEHHUSA METOJ 3a IEPHOJa Ha
OYaKBaHHUS IOJIE3EH KUBOT.

OcrarpyHaTa CTOMHOCT M MOJIC3HHSAT KUBOT Ha aKTHB CE mpepasriiciKaar IpH
IMPUKIOYBAHCTO Ha BCSAKa (bI/IHaHCOBa roJjrvHa U aKO O4YaKBaHUATA CC pas3jindaBaT OT
MNPpCAUIITHUTE HpI/I6J'II/I31/ITCJ'IHI/I OLCHKH, IPOMCHHUTC CC OTYUTAT KATO IMPOMAHA B CHCTOBOJHUTC
HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKHU B CbOTBETCTBUC C MCC 8 CLICTOBOI[HE[ IMOJINTUKA, TIPOMCHU B
CYCTOBOJHHUTC HpI/I6JII/I3I/ITeJIHI/I OLICHKHU U I'PCIIKH.

AMOpTI/BaHI/ISITa 3alo4Ba OT MOMEHTa B KOMTO HUMOTHUTC, MAIIMHUTEC W CbOPBIKCHUATA Ca
HAJIMYHU B NIPCANIPUATUCTO, HA MACTOTO U B CbCTOSIHHUETO, H€O6X0)II/IMI/I 3a EKCIlIoaTanusTa
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KM 110 HAYHa NIPpEABUACH OT PbKOBOJACTBOTO. AMOpTI/ISaHI/IHTa Ha aKTHUBHUTE CC
MMpCyCTaHOBABABA HA MO-paHHAaTa OT JABCTC NAaTU:

-JlaTaTa Ha KOSTO ca Kiacu(pULIMpPaHu KaTo AbpKaHH 3a mpoaaxoa ceriacHo MCODO 5.
-JlaTaTa Ha OTIIMCBAHE HA aKTUBUTE.

AMOpTI/I3aHI/I$ITa HC CC IIPCYCTAHOBsBA B MICPHUOAN HA MMPECTOU UIIN U3BAKIAAHC OT aKTUBHA
ynotpe0a.

CpCAHI/IHT IIOAE3€H XMBOT B TOAMHH 32 OCHOBHHTEC I“pyHI/I ABAFOTpaﬁHH MaTepI/IaAHI/I AKTUBH, €
KaKTO CACABa:

I'pyna T'oansan
Crpaan 50
MarmuHaa 1 ChbOPBKEHHA 3-25
TpaHCIIOPTHH CPEACTBA 7
CronaHcku HHBEHTAP U KOMIIIOTBPHO OOOpPYABaHE 2
broaoruynn akrusu 50

O6e3uenka Ha VIMOTH, MaIlMHK ¥ CHOPBKEHHS

CoraacHo m3uckBanusita Ha MCC 36 KbM Kpas Ha OTUYETHHS TIEPUOJ] CE TTPABH MPEIICHKA
JIaJIi ChILECTBYBAT UHJIMKAIIMH, Y€ CTOMHOCTTA Ha JaJeH akTuB OT MiMoTHTe, MalllnHUTE U
ChOpBXKEHUATa € o0Oe3leHeHa. B ciydail Ha TakuBa MHAUKAIIUY CE U3YHCIISABA
BBH3CTAHOBUMATA CTOMHOCT Ha aKTHBA U CE OMpeaess 3arydaTta oT o0e3leHKa.

HHBCCTI/IL[I/IOHHI/I UMOTHU

Karo unBectuninonan umMotH cbriiacHo MCC 40 ce oTuuTaT 3eMU U /WU CTPaau, W/UIH

YacCTH OT Crpaan, KOUTO C€ AbPIKAT ITO-CKOPO € LECJI MOJIYyJYaBaAHC Ha IPUXOAU OT HACM HJIU 34

yBCJIMYaBaHC CTOMHOCTTA Ha KamuTaia WM 3a JABCTC. I/IMOT, KOMTO ce H3rpaxxjia uin
pa3pa60TBa 3a GBHGH_IO H3II0JI3BaHC KaTO MHBCCTUIIMOHCH NMOT CBHIIO CC OTUYHTA KAaTO
WHBCCTHUIIMOHEH NMOT.

VHBECTUIIMOHEH MMOT C€ TIPU3HABA KaTO aKTUB CaMO KOTATO € BEPOSTHO Ob/ICIINTE
MKOHOMMYECKHU U3TOJU, PUITUCBAHU MY Ja C€ MOJIydaT B IPEANPUITHETO U IIeHaTa My Ha
puI00MBaHE MOXKE Jla C€ OIICHH JJOCTOBEPHO.

HpeXB’prHHI/IH OT WK KbM MHBCCTUIIMOHCH UMOT C€ IIPaBAT, CaMO KOIraToO UMa IIpOMAHA B
H3M0JI3BAHCTO, JOKa3aHa Ype3:

® 3ar04YBaHC Ha ITOJI3BAHC OT CTpaHa Ha COOCTBEHHKA - 32 MMPEXBBPJIAHE OT
HMHBCCTUIIMOHCH MMOT B IIOJI3BAH OT COOCTBEHHKA HUMOT,
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e 3amoyYyBaHe Ha pa3pabOTBaHE C LeT MPOJak0a - 32 MPEXBBHPIITHE OT UHBECTUIIMOHEH
UMOT B MAaTEPUAITHU 3aIacH;

° Kpaﬁ Ha IO0JI3BAHETO OT COOCTBEHHKA - 3a MIPEXBBPJIIHC OT I1OJI3BAH OT COOCTBEHHKA
HUMOT B HHBCCTUIIMOHCH UMOT,

Ui

e 3ar04YBaHE Ha ONEPATHUBEH JIN3UHT KbM JIpyra CTpaHa - 3a IPEXBBPIISIHE OT
MaTepHaJICH 3a11ac B UHBECTULIMOHEH UMOT;

VHBECTUIIMOHHUTE UMOTH C€ OLIEHSABAT IbPBOHAYAIIHO I10 1I€HA Ha NPUI00UBaHe, KOATO
BKJIIOYBA U Pa3XOJUTe MO cAenKaTa 3a npunodusane cbpriacio MCC 40.

CHGI[ MIbPBOHAYAJIHOTO NPU3HABAHC MHBCCTUIUOHHUTC UMOTH C€ OTUMUTAT IO MOACTIA HA
IleHaTa Ha npuaoouBaHe. OLeHsBAT ce 10 1IeHa Ha IPUJ00UBaHe, HAMaJIeHa ¢ BCUYKH
HaTpyMaHU aMOPTU3ALMU U 3ary0u OT 00e31IeHKa.

WNHBECTHUIIMOHHUTE UMOTH C€ OTIHCBAT MPHU OCBOOOKIaBaHE /MPoaak0a MIIN MPU BCTHIIBAaHE
BBB (DMHAHCOB JIM3UHT/ WIIM KOTATO TPAitHO ce U3BAIAT OT YoTpeda U OT TAXHOTO
0CBOOO’KIaBHE HE CE€ OYaKBa HUKAaKBa ObJella HKoHOMUYecKa uiroaa. [lpu onpenensine Ha
JaTata Ha 0CBOOOXK1aBaHe 32 MHBECTUI[MOHEH UMOT ce npuiarat kpurepuute B MCC 18 3a
IpU3HABaHe Ha IPUXOJ OT MIPoAax0a Ha CTOKH WM C€ B3eMa I10]] BHUMAaHUE ChOTBETHOTO
ykazanue B gombiHeHnero kbM MCC 18. MCC 17 ce mpuiara mpu 0cBOOOK/1aBaHe upe3
BCTHIIBaHE BbB (DMHAHCOB JIM3UHT WM MIPH MPOAax0a ¢ 0OpaTeH JIM3HHT.

[Tewanbure u 3aryoute OT U3BaXKIAaHE OT yIOTpeda Wik 0OCBOOOXKIaBaHE OT MHBECTHUIITMOHEH
HUMOT, C€ OIPEACIIAT KaTo pa3iuKa MEX/y HETHUTE MOCTHIUICHUS OT OCBOOOXKIaBAaHETO U
OanmaHcoBaTa cCyMa Ha aKTHBa U ce MPU3HABaT B Neyasnbara win 3arybaTa 3a epuojia Ha
M3BaXKIaHE OT yrnoTpeda win ocBoOk1aBane, ocBeH ako MCC 17 He U3MCKBa Ipyro npu
npojaxx0a ¢ oOpaTeH JIM3HHT.

O0e3neHKa HA HHBECTHIIMOHHY UMOTH

CrpraacHo n3uckBanusTa Ha MCC 36 kbM Kpas Ha OTYETHHSI IEPHO/] CE NPABU IPELIEHKa
JIAJTA CHINECTBYBAT MHIWKAIIUU, Y€ CTOMHOCTTa HA WHBECTHIIMOHHUTE UMOTH € 00€3IICHeHA.
B ciyuaii Ha TakvBa MHIWMKAIMU CE€ U3YUCIISIBA Bb3CTAHOBHUMATa CTOMHOCT HA
WHBECTUIIMOHHUTE UMOTH U CE€ OTpeess 3arydaTa oT 00e31eHKa.

Hemarepuannu akTuBH

[TpennpusTHeTO OTYUTA PA3TPAHUIMMUTE HETTAPUYHU aKTUBH 0e3 (pu3ndecka cyOCTaHIus
KaTo HEMAaTEePHATHH aKTUBH, KOTaTO OTTOBAPST HA ONPE/IeNICHHETO Ha HEMaTepHUaJIeH aKTHB U
KpuTepuuTe 3a npusHaBade ¢popmynupanu B MCC 38.

HeMaTepHaneH dKTUB CC IIPHU3HAaBa, dKO € BECPOATHO, Y€ MPCANPUATHUCTO IIC ITOJTYyIH
O4YaKBaHUTC 6T>,Z[GI_HI/I HKOHOMHUYECCKHU I10JI3H, KOUTO Ca CBbP3aHU C aKTHUB U CTOMHOCTTA Ha
dKTHBa MOXCEC J1a 6’L,Z[C OIpeaciiCHa HAACKIHO. H’prOHaan'IHO HCMAaTCPHUAITHUTC aKTUBHU CC
OTUMTAT 110 IICHA Ha l'[pI/I,Z[06I/IBaHe.
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I{enaTa Ha mpuI0OMBaHE HA OTICITHO MPUAOOUT HEMATEPHAJICH aKTUB CE OIPEIEIIs ChIVIACHO
MCC 38 u BKIIIOYBA:

-[IOKYITHAaTa 1[€Ha, BHOCHUTE MUTA U HEBb3CTAHOBUMUTE JJaHbLIM BbPXY IMOKYIIKATA,
THPTrOBCKUTE OTCTHIIKK U pabaTu ce MpucHaaar;

u
-BCAKAKBH CBBP3aHU PAXO/JU 3a IIOJATOTOBKATA HAa aKTHBA 3a HETOBOTO OYaKBAHO M3ITOJI3BAHEC,

IlenaTta Ha mpu0OMBaHe Ha HeMaTepUaJeH aKTUB MNPUIOOUT B 3aMsHA C HEMIAPUUEH aKTUB
ce M3MepBa M0 CIpPaBeJINBa CTOMHOCT, OCBEH aKo :

-pa3MCHHAaTa ,Z[CﬁHOCT HsiMa ThProBCKa CbIIHOCT,
nim

-CIIpaBeyinBaTa CTOMHOCT HUTO Ha MOJIYYCHHA aKTUB, HUTO Ha JaJICHUA aKTHUB, MOXKC J1a 6’5)16
HU3MCPCHA HAJIC)KAHO.

HpI/II[06I/ITI/I$IT AKTHB CC U3MCPBA I10 TO3W HAYUH, JOPU AKO MPECATIPUATUCTO HC MOKC
He3a0aBHO Ja OTIUIIEC JaACHUA aKTUB. Axo HpI/I)IO6I/ITI/I$IT AKTHUB HE € OLICHCH I10
CIpaBe/JIMBa CTOMHOCT, HEroBara IieHa Ha NMpUI00MBaHe Cce M3MepBa 1o OajaHcoBaTa
CTOMHOCT Ha JIaJICHUsI aKTHB.

Ilenara Ha mpupOOMBaHe Ha BBTPEITHOCH3/1a/ICH HeMarepuajeH akTuB cbriiacHo MCC 38 e
HeroBaTta ce0eCTOMHOCT, BKIIFOUBAI[A CyMaTa Ha pa3XoJuTe HaIpaBeHH OT JlaTaTa Ha KOSTO
HEMAaTEepPUAIHUAT aKTUB € OTTOBOPMII 32 IIbPBU T HA KPUTEPUUTE 32 IPU3HABAHE.

HemaTepuanaute akTUBH C€ OTYUTAT CJe] PUI00MBAHETO IO TIeHa Ha IPpUI00MBaHe
HaMaJieHa ¢ HaTpylaHaTa aMOPTU3aIHsl U HATPYIaHH 3ary0u OT 00€3IeHKA.

Hpennpm{THeTo ONCHABA JaJIX MOJIE3HUAT )KUBOT HA HEMATCPHUAJICH AKTHUB € OTPaHUYCH WA
HCOIpaHHUYCH U aKO € OIrpaHUYCH, IPOAB/DKUTCIHOCTTA HA, HJIN 6p0$[ Ha IPOU3BOJACTBCHUTC
WIN CXOJHHU CANHUIIN, CbCTaBIABAIlHN TO3HU I10JIC3CH )XKHUBOT.

HematepunaneH akTuB ce pasriexzia, KaTo IMall HEOrPaHUYEH I0JIE3EH KUBOT, KOTaTo Ha
0a3ara Ha aHAJU3 Ha CHOTBETHUTE (PaKTOPH, HE CHILECTBYBA NPEABUIMMO OTPaHUYEHHUE 3a
[IEpUOJIa, IIPE3 KOUTO CE OYaKBa AKTUBBT J1a TEHEpUpa HETHU IIApUYHU [TOTOLU 3a
MIPEATNPUATHETO.

HeMaTepI/IaHHI/ITC AKTHUBHU C OTPAaHHUYCH ITI0JIC3CH JKUBOT CC aMOPTHU3HUPAT, a HCMATCPUAJTHUTC
AKTHUBHU C HCOIPAHUYCH II0JIC3CH JXUBOT HE CC aMOpPTU3HUpPAT.

HeMaTepI/IaHHI/ITe AKTUBU KOHUTO IOJJICKAT HAa aMOpPTU3alUd CC aMOPTU3HPAT 110 JTMHECHHUS
MCTO/J 3a CpOKa Ha OIIPCACIICHUA ITOJIC3CH KUBOT.

AMOpTI/ISaHI/IHTa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3IoIOXKCHUE 3a IMOJI3BaHEC, T.C. KOraTo TOM €
Ha MACTOTO U B CbCTOAHHECTO, HCOGXO,Z[I/IMO 3a CIOCOOHOCTTA My Ja pa60T1/1 110 Ha4MH,
OYaKBaH OT PbKOBOJACTBOTO. AMOpTI/ISaHI/IHTa CC IIPCKpaTsABa HA IIO-paHHAaTa OT:

-JlaTaTa, Ha KOSITO aKTUBBT € KiacH(pUIIMpaH KaTo AbpiKaH 3a Mpojakoa (MM BKIIOUEH B
rpymara 3a ocBoOOKIaBaHe, KOSITO € IbpKaHa 3a Impoaaxkoa) B chorBercTBUE ¢ MCDO 5

14



“BHTH3ABOA” AA
ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

u
- JaTraTta, Ha KOATO aKTUBBHT € OTIIMCAH.

Cpe}:[HI/IﬂT ITOJIC3CH KMUBOT B 'OAMHU 3@ OCHOBHUTC I'PYIIH aMOPTU3UPYCMU HEMATCPHUATTHU
AKTHUBU € KaKTO CJIC/IBA:

I'pyna I'opunn
[TporpaMHu npoayktu 2
TBproecku Mapku 10

O0e31eHKa HA HEMaTePUATHM IbJITOTPAliHM AKTHUBH

CeriacHo n3uckBanusTa Ha MCC36 kbM Kpast Ha OTUETHUS IIEPUOJT C€ TIPaBU
IpEeLEeHKa Iy ChIIECTBYBAT MHAMKALINY, Y€ CTOMHOCTTAa HA HEMAaTepUAIIHUTE IbIrOTpaiiHU
aKTUBU € oOe3leHeHa. B cinyyail Ha TakMBa MHIUKAIMU C€ U3UMCIIsIBA BH3CTAaHOBUMATA
CTOMHOCT Ha aKTMBMTE U C€ OIpe/eNis 3arydara oT 00e31eHKa.

duHAHCOBM aKTHUBH

[Mpennpusituero npunara MC®O 9 npu otuntane Ha GUHAHCOBH AKTUBU
DHUHAHCOB aKTUB € BCEKU aKTUB KOUTO €:

- IAPUYHU CPEJICTBA;
- HHCTPYMEHT Ha COOCTBEHUS KalMTal Ha IpYTro MpeAnpUsTUE;
- IOTOBOPHO IIpaBo:
e Jla ce MoJy4aT MapuyHU CPEJCTBA WK APYT (UHAHCOB aKTUB OT JPYIO MPEANPHUITHE;
W

® J1a CC PASMCHAT (1)I/IHaHCOBI/I AKTHBHU HJIU (1)I/IHaHCOBI/I MMacuBU C APYTO MPCAPUATUC
IIpu yCJIOBUA, KOUTO Ca IIOTCHIMAJIHO 6HaFOHpI/ISITHI/I 3a OpCAIPUATHETO,

-JIOTOBOP KOMTO I111e Ob/ie Wik MOXKe Jja ObJie ypeleH B COOCTBEHH WHCTPYMEHTH Ha
COOCTBEHHSI KallUTall HA EMUTEHTA U €:

e HeJepHUBATHUB, 32 KOWTO MPEANPUATHETO € WK MOXKeE Ja ObJIe 3aIbIDKEHO J1a TIOTY4H
IIPOMEHJIUB OpOi OT MHCTPYMEHTH Ha COOCTBEHUS KalluTall Ha IPEIIPUITHETO;

Ui

e JIepUBATHB, KONTO Ie ObJIe MIIN MOXE Ja ObJIe ypeaeH Ype3 pa3MsiHa Ha (PUKCUpaHa
cyMa Mapu4yHU CpeCcTBa WU ApYyr (UHAHCOB aKTUB 3a PUKCUpaH Opoil OT
COOCTBEHHUTE KalMTaJIOBH UHCTPYMEHTH Ha MPEANPUATHETO. 3a Ta3u 1ell
WHCTPYMEHTHUTE HA COOCTBEHHSI KAIIUTAJl Ha MPEANPUATHETO HE BKIIOYBAT
yhpaxHseMu (PUHAHCOBU HHCTPYMEHTH, KIacu(UIIMpaHu KaTO HUHCTPYMEHTH Ha
CO6CTBCHI/I$I KanuTaJ, KOUTO HaJIaraT Ha NpCaANpUATUCTO 3aIbJDKCHUCTO 11a
MPEeJ0CTaBH HA JIpyra CTpaHa MPONOPLUOHATEH JsU1 OT HETHUTE aKTUBU Ha
MPEAIPHUATHETO CaMO IIPH JIMKBUJAINS, HAHM HHCTPYMEHTH, KOUTO €4 AOTOBOPH 32
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ObAeII0 NOTy4YaBaHEe WK MPEJIOCTaBIHE HA NHCTPYMEHTH Ha COOCTBEHUS KallMTall Ha
IIPEIIPUITHETO.

OUHAHCOBUTE HHCTPYMEHTH-aKTUBU C€ KIacu(UIUpaT B CIEAHUTE KaTErOPHH
ceriacHo  m3uckBanusata Ha MCOO 9:

o DuHaHCOBM aKTHBH, OTYUTAHU MO CIPaBEJIMBa CTOMHOCT B Nevanbara win 3arybarta
- IbpKaH 3a ThpryBaHe (PMHAHCOB aKTUB

- OIpEJENIeH MPU MbPBOHAYAIIHOTO MY MIPU3HABAHE OT NPEANPUITUETO 32 OTYUTAHE IO
CHpaBeIMBa CTOMHOCT B Meyasnbara wiu 3aryoarta.

e MuBecTUMM IHPIKaHM JI0 TAIEK
e KpeauTtu u B3eMaHHs
o (DuHAHCOBM aKTHBU HA PA3IOJIOKEHUE 32 MPOoJaxkoa.

[TpennpusiTuero npu3HaBa (MHAHCOB aKTUB WM (PMHAHCOB MACUB B OTYETA 32 (PUHAHCOBOTO
ChCTOSIHUE, KOT'aTO U CaMO KOraTo MPEeANpPUATUETO CTaBa CTpaHa 10 JOTOBOPHUTE YCIOBHS Ha
MHCTPYMEHTA.

[Tpu mbpBOHAYATTHOTO CH NMPHU3HaBaHE (PMHAHCOBUTE aKTHBH CE€ OTUUTAT IO CIIPABEINBATA

UM CTOMHOCT, IUIIOC B ciIy4yail Ha (PMHAHCOBU aKTHUBU, KOUTO HE CE€ OTYUTAT 110 CIIpaBeJInBa
CTOMHOCT B Ievandara niM 3arydara, pa3xoauTe Mo CeNIKaTta, KOUTO CE OTHACST MPSKO KbM
NpUI0OMBAHETO WM U3ABAHETO HA (PMHAHCOBUS aKTHB.

Crnen mbpBOHAYATHOTO MPU3HABAHE MPEANPUATHETO OLICHSABA (PUHAHCOBUTE AKTHBH KaKTO
clIeBa:

e [lo cnpaBemyinBa CTOMHOCT
- (hMHAHCOBM aKTHBH, OTYUTAHHM IO CIIPABEUIMBA CTOMHOCT B IevasbaTa uin 3aryoara;
- (mHAHCOBYM aKTUBU Ha PA3IOJIOKECHHE 32 MPOIAK0a;

C m3KIII0YCHNE Ha MHBECTHUIINH B HHCTPYMCHTH Ha COOCTBEHMUS Kamnuraj, KOuTO HAMaT
KOTHpaHa MasapHa [€Ha Ha aKTUBCH I1a3ap U YUATO CIIpaBEAJINBa CTOMHOCT HE MOXKE Ja ce
OLCHU HAACKIHO, KAKTO U ACPUBATUBU, KOUTO Ca O6B’bp33HI/I C HCKOTHPAHU HHCTPYMCHTU Ha
CcOOCTBEHHMS KaIllUuTaJ HUIn TpH6Ba Ja CC ypCIAT Ype3 NPCXBBPJLAHCTO HA TAKKMBA HCKOTUPAHU
HHCTPYMCHTH Ha coOCTBEeHMS KaluTaJl, KOUTO CC OLICHABAT 110 IICHA Ha HpI/IZLO6I/IBaHC.

e [lo amopTu3upaHa CTOMHOCT ¢ M3MOJ3BAaHETO HA METO/a Ha €(PEKTUBHUS JIMXBEH
MIPOLICHT

- KPEIUTH U B3EMaHMSI,
- UHBECTULIUH IbPKaHU 10 NaJex;
[TevanOu u 3aryou oT (HPUHAHCOBU aKTUBU

e [levanOu u 3ary0ou, KOUTO BH3HUKBAT OT IIPOMSHATA HA CIIPAaBEJIMBAaTa CTOMHOCT Ha
(MHAHCOBM aKTHUBU CE MPU3HABAT KaKTO CJIE/BA:
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- [ledan6a wim 3ary6a ot GUHAHCOB aKTUB WU (PMHAHCOB ACUB, KIIACH(PUITUPAH KATO
OTYHTAH IO CTIPaBeJIMBa CTOMHOCT B MevandaTa Wiu 3aryoara, ce mpu3HaBa B OTYETa 3a
JOXOJIUTE.

- [ewanOaTa nnm 3arybara oT HaJM4YEH 3a MpoJak06a (pUHAHCOB aKTHB CE MPU3HABA B IPYT
BCEOOXBATEH JI0XO/I, C U3KIIOUECHUE HA 3aryOUTe OT 00E3IeHKA U TIeYaIONTe U 3aryouTe OT
0OMEHHHTE KypcOBE 10 MOMEHTA Ha OTITUCBaHE Ha (MHAHCOBHUS aKTHB. B TO3M MOMEHT
HaTpylaHara rnedyanba uium 3ary0a, mpu3HaTta npeau B APyr BCEOOXBATEH JOXOI, Ce
npekIacuduIpa oT COOCTBEH KaluTal B eyandaTa Wi 3arybdara KaTo KOPEeKIHs OT
npeKIacu(pUKaIs.

L .HI/IXBaTa, KOATO CC U34YHCIIsIBa C U3II0JI3BAaHC HA METOJa Ha e(l)eKTI/IBHI/Iﬂ JINXBCH
IIPOLICHT, CC IMIPpHU3HAaBa B OTYCTA 3a JOXOJUTE.

e JIMBHIIECHTUTE OT HHCTPYMEHTH Ha COOCTBEHHS KAallMTaJ HA Pa3IOJIOKEHHE 32
npojax0a ce MpU3HaBaT B OTYETA 3a JOXOJUTE, KOTraTo C€ yCTaHOBU IIPAaBOTO Ha
MPEANPUATHETO A MOJIy4H IIJIAIIaHe.

e 3a (bHHaHCOBI/ITe AKTHBH, KOUTO CC OTUYHUTAT I10 aMOPTU3HPAHA CTOﬁHOCT, neyajoara
niIn 3ary6aTa OT aKTHBa CC IIPpU3HABA B OTUCTA 34 JOXOAUTC, KOTaTO (bI/IHaHCOBI/IHT
AKTHUB UJIN (I)I/IHaHCOBI/I}IT maCuB C€ OTIIMCBA UJIN 0663H€H51Ba " 4Upe3 nponeca Ha
aMOpPTU3UPAHE.

[TpennpusiTueTo oTNMCBA (PMHAHCOB AKTUB, KOTATO:
e JIOTOBOPHUTE IIPaBa BbPXY MApUUHUTE MOTOLM OT (PMHAHCOBUS aKTUB Ca U3TEKIIH;
U

® TpexBBPIIsI (GUHAHCOBUS aKTHUB, KOTATO Ca NMPEXBBPIICHU JOTOBOPHHUTE MpaBa 3a
NOJy4aBaHEe Ha MapUYHU OTOLM OT (PMHAHCOBMSA AKTUB MIIM Ca 3ala3eHU

JAOTOBOPHUTC IIpaBa 34 IOJIYUYdaBaHC HA MAPUYHUTC ITIOTOUU OT (I)I/IHaHCOBI/ISI AKTHUB, HO

€ MOeTO JJOTOBOPHO 33IbJDKEHUE 32 TUIA[aHe Ha TApUYHH MMOTOLY HA €IUH WIH
MIOBEYE MOJTyYaTe Il B CIOpa3yMeHUe U TpaHCepbT OTTOBAPs HA YCIOBUSATA 3a
OTIHCBAHE.

VYci1oBus 3a OTIIUCBaHE:

Koraro npeanpustueTo npexsbpiiu ((MHAHCOB aKTHUB, TO OLIEHSBA CTETEHTA J0 KOSTO II1e
3aIa3u PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTa BBbPXY (DMHAHCOBHSI AKTUB:

® aKO NpeaAnpuATUCTO NPEXBBPJIN B SHAYUTCIIHA CTCIICH BCUYKHU PUCKOBE U ITOJI3HU OT
CcOOCTBEHOCTTA BbpPXY (bPIHaHCOBI/IH AKTHUB, IIPEANPUATHETO OTIIMCBA (bHHaHCOBI/IH
AKTHB U IIpHU3HaBa OTACIIHO KaTO aKTHBU WUJIU ITAaCMBU BCUYKHU IIpaBa U 3abJIDKCHUS,
Cbhb3aaICHU WUJIN 3all1a3CHU IIPU TpaHC(pepa;

® aKO NpeaAnpuATUCTO 3ala3d B 3HAUYUTCIIHA CTCIICH BCUYKHW PUCKOBE U ITOJI3U OT

COOCTBEHOCTTA BBPXY (I)I/IHE[HCOBI/ISI AKTHUB, IIPCANIPUATUCTO IPOABJIKABA ad IIPU3HABA

CI)I/IHaHCOBI/IH AKTHUB,
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®  aKO NPEANPHUATHETO HUTO MPEXBBPJIA, HUTO 3ala3Ba B 3HAUUTEITHA CTENIEH BCHUYKHU
PHUCKOBE U IMOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHSI aKTHUB, MPEATIPUITHETO
ompezens Jallv € 3a1a3uio KOHTPOJI BbpXY (PMHAHCOBUS aKTUB. B TO3u ciydaii:

- aKO MpeANPHUATUCTO HE € 3al1a3UJI0O KOHTPOJ, TO OTIIMCBA (bI/IHaHCOBI/ISI aKTUB H
MMpu3HaBa OTACIIHO KAaTO aKTUBH WJIK TIACUBHU BCUYKH IIpaBa U 3aAbJDKCHUSA, Cb3AaJACHU IIPpU

Tpancdepa.

- aKO MpeANpHUATUCTO € 3al1a3ruJI0 KOHTPOJI, TO MPOABJIKAaBa J1a ITPpU3HaBa (1)I/IHaHCOBI/I$I
AKTHB 10 CTCIICHTA Ha NPOJBJKAaBalllOTO MY Y4aCTHEC BbHB CbI/IHaHCOBI/ISI AKTUB.

[Ipu oTnicBaHETO HAa PUHAHCOBHUS AKTUB PA3JIMKATA MEXKIY:
a) HeromaTa OaJlaHCOBA CTOMHOCT; H

0) cymaTa Ha MOJIy4€HOTO Bb3Harpa)kJaeHue (BKJIIOYBAIIO BCUYKU MOTYy4YEeHH HOBU
aKTUBU, MUHYC BCUYKH TIOETH HOBU MACUBHM) M BCUYKU HATPYMAaHH MEeYaJION WK 3aryou,
KOUTO ca OUITM MPU3HATU AUPEKTHO B COOCTBEHMS KalMTal ce MPU3HaBa B OTYETA 3a
JIOXOJINTE.

Ooe3ueHka 1 HeChbOMpPaeMOCT Ha (PUHAHCOBU AKTUBU

[IpeanpusTreTo mperneHsBa KbM Kpasi Ha BCEKH OTYETEH NEPHO/T JAJIA Ca HAJTUIE OOCKTHBHU
JI0Ka3aTeJICTBa 32 00e31eHKaTa Ha (PMHAHCOB aKTHB WX Ha rpyna oT ()MHAHCOBH aKTHUBH.

durHAHCOB aKTHB WJIM TpyIa OT (UHAHCOBH aKTHBH CE CUUTAT 32 0OE3LEHEHH U ca
BB3HUKHAIIU 3ary0u OT 00e3IeHKa, KOraTo ca HaJMIe OOCKTUBHH JOKA3aTEICTBA 3a
00e31eHKa, TPOU3X0KIAIM OT €HO WM NOBEeYe ChOUTHS, KOUTO Ca HACTBIIMIIU ClIe]
I'bPBOHAYAIHOTO MIPU3HABAaHE HA akTUBa (cbhOuTHE "3aryba') u Korato ToBa chbOUTHE 3aryda
(v crOUTHS) UMa e(PeKT BbPXY OYaKBAaHUTE OBJCIIN MAPHYHH MOTOIH OT (PUHAHCOBUS
aKTHB WJIM OT IpynaTta (MHAHCOBU aKTHBH, KOUTO MOT'aT J1a Ce OLCHAT HaJeXIHO. Moxe aa
HE € B3MOJKHO JIa C€ HACHTU(DUINPA eTHHIYHO, CAMOCTOSITEITHO ChOUTHE, KOETO €
npuIrHWIO oOe3rieHkara. [1o-ckopo obe3neHkara MoXe Ja € IpUIrHEHa OT KOMOMHUPAHUS
e(eKT Ha HAKOJIKO ChOUTHSL.

331"}76I/IT€, KOHTO CC€ O4YaKBaT B pE3yJITaT Ha 6’B,HCH_[I/ITC C’b6I/ITI/I$I, HE3aBUCHMO OT TAXHATa
BCPOATHOCT, HC CC IpHU3HABAT.

L4 0663H6HK3 Ha (bHHaHCOBI/I AKTHUBH, OTYUTAHU 110 aMOPTU3HUPAHA CTOMHOCT

Axo nMa 00EKTHBHH JJOKA3aTeJICTBA, Y€ € Bb3HUKHAJIA 3ary0a OT 00e3IeHKa OT KPEAUTH U
B3€MaHUs WM OT WHBECTHLIMH JIBPXKAHHU JI0 /1K, OTYMUTAHH 110 aMOPTHU3UpPaHa CTOMHOCT,
cymara Ha 3ary0ara ce OLEHsSBa KaTO pa3/InKa MeXy OaJaHcoBaTa CTOMHOCT Ha aKTHBA U
HACTOSAIIATa CTOMHOCT Ha OYaKBaHWUTE OBJCIIHN MApUYHH ITOTOLH (C M3KIIIOYEHUE Ha
ObAeLITe KPeIUTHU 3aryOH, KOMTO HE Ca Bb3HUKHAIN), TUCKOHTUPAHH C IbPBOHAYATHUS
e(eKTUBEH JIMXBEH MPOLCHT 32 (UHAHCOBHS aKTHB (T. €. €(PEKTUBHUSAT JTUXBEH MPOIICHT,
M3YHCIIEH IIPU IIbPBOHAYAIHOTO IIpU3HABaHe). banaHcoBaTa CTOMHOCT Ha aKTHBA CE
HamalsiBa M CyMaTa Ha 3arybara ce mpHu3HaBa B Ievanbara uiu 3aryoarta.

L4 O6e3ueHKa Ha (bHHaHCOBI/I AKTHBH, OTYUMTAHU I10 IICHA Ha HpI/I,I[O6I/IBaHe
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Axo0 nMa 0OEKTHBHH JIOKA3aTeJCTBa, Y€ € Bb3HUKHAJIA 3ary0a oT o0e3leHKa Ha ()MHAHCOB
aKTHB OTYMTAH IO LIeHa Ha NMpUI00MBaHe, cymMaTa Ha 3arydara oT o0e3leHKa ce OlLeHsBa KaTo
pasinka Mexy 6amaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHUB U HACTOAIIATa CTOMHOCT Ha
O4YaKBaHUTC 6'[)I[CIHI/I MNapru4HU MMOTOIU, JUCKOHTUPAHU C TCKYIIHUS IMa3apCH NPOLCHT Ha
BB3BPBIIAEMOCT 32 NOJ00CH (PUHAHCOB aKTWB. 3aryOuTe ce MpU3HABAT B Ievyandara miu
3arybara. TakuBa 3aryOu oT o0e31eHKa He MOIeKaT Ha Bh3CTaHOBSBAHE.

e (Oo06e3ueHka Ha ((UHAHCOBU aKTHBH Ha Pa3IONIOKEHHE 3a Tpoiax0a

Koraro cnan B cripaBeiiinBaTa CTOMHOCT Ha (PMHAHCOB aKTHB Ha PA3MOJIOKEHUE 33 MPOJakoa
¢ MPHU3HAT JUPEKTHO B COOCTBEHUSI KAIIUTAJI U KMa OOCKTHBHH JOKA3aTEJICTBA, Y€ aKTHBBT €
oOe3lieHeH, HaTpymnaHara 3ary0a, KOsTO € IpU3HaTa B APYr BCEOOXBATEH JIOXO/, CE U3BAXKA
OT KamnuTajia u ce MpU3HaBa B nevandara win 3arydara 10pu ako (MHAHCOBHST aKTUB HE €
OTIHCAH.

Cymara Ha HaTpymaHara 3ary0a, KOsiTo ce MpeKIacu(pUIpa OT COOCTBEH KAIUTAN B
nevanbaTa Win 3aryoara, € pa3jiukaTa Mex/1y IeHaTa Ha MpUI00uBaHe (HETHO OT MOTAIICHUS
Ha IJIaBHUIIATa U aMOPTHU3AIKsi) ¥ TeKyIllaTa CIIpaBeInBa CTOMHOCT, MUHYC 3arybaTta oT
oOe3meHKa Ha (PMHAHCOBHS aKTHB, MPHU3HATA MPEAH TOBA B MevyanbaTta uiv 3arydara.

3aryou oT 00e3lieHKa, PU3HATH B TieyaidaTa win 3aryoara, 3a UHBECTHIIUSI B MHCTPYMEHT Ha
COOCTBEHHS KanmuTall, KjIacu(pUIIMpaH KaTo Ha PA3MOJIOKEHUE 3a MPoaaxoda, He ce
BBH3CTAHOBSIBAT B IevajdaTa UM 3arybara.

3aryOu ot 00e31eHKa, IPU3HATU B Nieyanbara win 3arybaTa, 3a IbJIr0OB HHCTPYMEHT,
KJIacH(HULIUPAH KaTo Ha Pa3MOJIOKEHUE 3a MPOJIak0a, ce Bb3CTAHOBSBAT, BB3CTAHOBEHATA
cyma ce Ipr3HaBa B neyanbaTta win 3aryoara.

Ilapuynu cpeacra

[TapuyHuTe cpesncTBa BKIIIOYBAT MAPUYHU CPEACTBA B Opoil M 0€3CPOUHU JETIO3UTH,
CBbOTBETHO B JIEBA U BbB BaIyTa.

HapI/I‘{HI/ITe CKBHUBAJICHTH Ca KpaTKOCpOHHH, BHUCOKOJIHMKBHUIHW MHBCCTUIIMH, KOUTO Ca JICCHO
oOpbIaeMi B KOHKPETHH MApUYHHU CYMHU U ChABPKAT HE3HAYUTEJIECH PUCK OT IPOMSIHA B
CTOMHOCTTA UM.

3a menurTe Ha OTYETa 3a MAPUYHUS MMOTOK MAPUUYHUTE CPEACTBA BKIIFOUBAT KACOBUTE
HAJIMYHOCTHU U Pa3IUIAlIaTeIHUTE CMETKHU, a MTAPUYHUTE EKBUBAJIICHTH - KPATKOCPOUHUTE
JIETIO3UTH B OAHKH, YNHWTO OPUTHHAICH MAaTYPHUTET € MO-MalbK oT 3 mMecena. OTyera 3a
MAapUYHUTE MOTOIM 32 IEPUOJIa € U3TOTBEH IO MPEKUS METO/I, ChITIACHO U3UCKBAHUSTA HA
MCC 7.

3a OCJINTEC HAa U3IrOTBAHECTO HA Orucra 3a MapU4YHUTC ITOTOLM:

- IJTalllaHruATa 3a JIMXBU IO IMOJYYCHH 34€MHU CC BKJIHOUBAT B HNAPUYHUTC MOTOLU OT
(vHaHCOBa JIEHHOCT;

- IAPUYHUTC TOTOUH, CBHbP3aHU C IOJYUCHU KPCAUTHU (FJ'IaBHI/IIII/I), C€ BKIIFOYBAT KaTo
MMapu4vHU ITOTOLM M3II0JI3BAHU 34 (bHHaHCOBa HeﬁHOCT;
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- TApUYHHUTE TOCTBIUICHUS OT KJIUEHTH W MapUYHMTE IUIAIIAHUS KbM JOCTABYHMIHU Ca
npezacraBeHu OpyTHo, ¢ BkitodeH JJIC (20%);

- ateHuaT JJIC mo mokynku Ha OBATOTpaliHM aKTHBH CE€ IIOCOYBA KaTo “‘Ipyru
NOCTBIUIEHNS (IUIAlllaHus)”, HETHO KbM IAPUYHUTE IOTOLM OT OIEepaTUBHA JEHHOCT,
JIOKOJIKOTO TOH ydacTBa M C€ BB3CTaHOBSBA 3a€JHO WU B OIEPATHBHUTE IOTOLM Ha
JIPY’KECTBOTO 32 ChOTBETHHMSI IEPHO/T (MEceL).

Hpeo6naz[aBaH1aTa 4acCT OT pasiuialfaHusATa C€ U3BbPIIBAT YPEC3 CBHP3aHU JIMIA, a pa3UCTUTEC
CbC CBBP3aHUTC JIMId CC IIpUXBAIIAT, KOCTO CJICABaA Ja CC B3CMC IIPCABU/ IIPU aHAJIIU3UPAHCTO
Ha OT4YECTA 3a MAPpUYHUTE IIOTOLX Ha Z[p}I)KeCTBOTO.

JsJ10Be U yyacTus

Bceunuky nHBECTHLIMU MTBPBOHAYAIHO CE€ MPU3HABAT 110 METO/1a HA [IEHa Ha
npu100rBaHe/ce0ecTONHOCT.

Merton Ha 11leHaTa Ha PUAOOMBaHE /ce0ECTONHOCTTA/ € METO/] 32 OTYMTAHE HA JIaJicHa
WHBECTHIIHSI, IPU KOMTO MHBECTULIMATA CE MPU3HABA M0 1I€HA Ha MPUI00UBaHE
/cebecroitnoct/. [IpenmpusTueTo nprusHaBa J0X0/1a OT MHBECTULIUATA €IMHCTBEHO 10
CTETEeHTa, B KOSITO TO MOJIy4yaBa pa3npeesieHus OT HaTpyNaHUTe MeyaiOu Ha MPEANPUSTHETO,
B KOETO € MHBECTHPAHO, BE3HUKHAIIM CJIE] JJaTaTa Ha nmpuaoouBaneTo. [lonydeHn
pasmpeneneHusl, HaJBUIIIABAIIY Te3U Meuanlu, ce pasriiekaaT KaTo Bh3CTaHOBSIBAaHE Ha
WHBECTHUIIMATA U CE TIPU3HABAT KaTO HaMaJICHUE Ha [IeHaTa Ha MPUJI00MBaHEe
/cebecTOMHOCTTa/ HA MHBECTHIIUATA.

MHBecTULIMNUTE B ABIIEPHH TPEANPHUATHS CE OTYUTAT U MPEACTABAT IO IIeHa Ha
npuaoOuBaHe /ce0ecTORHOCT/.

MHBecTUIMNUTE B ACOIIMUPAHU MPEANIPUSITHS C€ OTYUTAT U IPEICTABIT 110 LIeHA Ha
npugoouBane /ce0ecToRHOCT/.

WuBecTumnTe KOUTO HE ca Kiacu(PpUIMpaHU KaTO JBIIEPHU U ACOLIUUPAHH MPEATIPUSITHS CE
OTYUTAT I10 CIPABEUIHBA CTOMHOCT KiIacH(PHUIIMpaHU KaTO (PMHAHCOBHM aKTHBH HA
pasnosoxkeHue 3a npogaxoa, cpriacHo uznckBanuara Ha MCPO 9. B ciiydante B KOUTO
WHBECTHUIIMHTE Ca B KalTMTAJIOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa IicHa Ha
aKTUBEH Ta3ap W YMATO CIPaBe]IMBA IICHA HE MOJXKE JIa Ce OIPeIeTH HaISKTHO CE OTUNUTAT
1O 1IeHa Ha MpuA0ONBaHe/ce0eCTOMHOCT.

WNuBecTrmmm kouto ca kinacuduimpanu B cborBeTcTBUE MC®DO 5 KaTo AbpKaHu 3a
npoaax0a/uiy ca BKIIIOYSHHU B TpyIa 3a H3BaXKJaHE OT yroTpeda, KoATo € KiacupuipaHa
KaTo JbprkKaHa 3a Mpojaxk6a/ ce oT4uTat B choTBeTCTBUE ¢ To3H MCDO.

Kpeauru, THProBcku v Apyru B3eMaHus

erﬂI/ITI/ITe M B3CMaHUsATaA Ca HCACPHUBATHBHU (bl/IHaHCOBI/I AKTHUBU C CI)I/IKCI/IpaHI/I NN
OonpeacIsIEMHU ITAllaHNA, KOUTO HE CC KOTHPAT Ha aKTHBCH I1a3ap, ¢ U3KIIKOUCHUEC Ha:

® Te3W, KOUTO MPEINPHUITHETO Bh3HAMEPSIBA JIa TIPO/Iajie He3a0aBHO WIIH B OJIM3KO
Obele, KOUTo e ObaaT KIacu(puIMpanu KaTo IbP)KaHH 3a ThPryBaHE U TE3H,
KOHUTO Hpe)IHpI/IHTI/IeTO onpenenﬂ l'[pI/I HT)pBOHa‘-IaJ'IHOTO HpI/I3HaBaHe KaTO OTUUTAHHN
0 CIpaBeJIBA CTOMHOCT B TieyaidaTa Wi 3aryoara;
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® TC3H, KOUTO NPCAIIPUATHECTO OIPECACIIA KaTO Ha Pa3loJIOKCHUC 3a Hpoz[a>K6a npu
II'bPBOHAYAJIHOTO IMPHU3HABAHC, WJIU

® TC3U, [IPU KOHUTO AbPKATCIAT MOXKE Ja HAMA Bb3MOXXHOCT JJa Bb3CTaHOBH B
3HAYUTCIHA CTCIICH LisJIaTa CH ITbpBOHAYAa/IHA HHBECTULIUS, C U3KIIFOUYCHHC HA
CJIydauTe, IIPpHU KOUTO IIPpUYKHATa € BJIOIIaBaHC Ha KPEAUTHOTO KAaUCCTBO U KOHUTO CC
KJ'IaCI/I(bI/II_II/IpaT KaTO Ha PAa3MOJIOXKCHUC 3a Hpoz[a>K6a.

Kato kpeauTn n B3eMaHus ce Kiacu(puIupar GUHAHCOBH aKTHBH BH3HHUKHAIU OT TUPEKTHO
NpeI0CTaBsIHE HAa CTOKH, YCIIYTH, APy WM MApUYHN €KBUBAJICHTH/THPrOBCKU B3EMaHUS U
KpenuTH/.

er)II/ITI/ITe U B3EMaHUusTa, KOUTO Ca C (1)I/IKCI/IpaH IIagcx C€ oTyuTar 110 aMomeI/IpaHaTa UM
CTOMHOCT.

er,Z[I/ITI/ITe U B3CMaHHATa, KOUTO Ca oe3 (bHKCHpaH nagex C€ OTHYHUTAT II0 ce0eCcTOIHOCT.

HpCI[HJ'IaTeHI/ITe pa3sxoar, KOMTO KacadT CICABAIIN OTYETHHU IIEPUOAU CC ITPEACTABAT KaTO
ABaHCOBO MPEBCACHNU CYMU HA JOCTABUYUIH U CC BKIIFOUBAT B TbPI'OBCKUTC B3CMaHMH.

JlaHbIM 32 Bb3CTAHOBSIBAHE

JlanbruTe 3a BB3CTAaHOBSIBAHE HE IIPOM3THYAT OT JOTOBOPHU B3aUMOOTHOULIEHUS, HE CE
KJIacuuIuMpaT B Kareropuute (puHAHCOBM akTHBH. Te BKIIOYBAT:

-CYMI/ITG Ha BE3CTAaHOBUMUTC NaHBIW BBHPXY J0XO0/Ja BbB BPBH3Ka C oOJraraemara
nevan0a/manbpyHaTa 3aryda 3a nepuoaa

-CymuTe Ha TaHbUYEH KPEIUT 32 Bb3CTAHOBSIBAHE U MTPUXBAIIAHE CJIe]] Kpas Ha OTYCTHUS
Mepuo.I

TexymuTe 1aHPYHYM aKTHBH 3a TEKYLIUS U NIPEAXOIHU IEPUOAU CE€ OLIEHABAT 110 cyMaTa, Kos-
TO c€ O4aKBa Jia Ob/ie B3CTAHOBEHA OT JAHBYHUTE OpPraHH MpU MpUiaraHe Ha JaHbYHU CTaB-
KW U JAaHBbYHU 3aKOHM, JeHCTBAIM WIM OYaKBaHU J1a BJISI3aT B CHJIA KbM Kpasi Ha OTUETHUS
HEPUOL.

Marepuainu 3anacu
[Ipennpusituero npuinara MCC 2 3a oT4yMTaHe HA MaTEpUAIHUTE 3aIlacu:
Marepuansu 3amnacu ca aKTHBH:
-IbpKaHU 3a MpoJiaxx0a B 0OMYaiiHUs X0/ Ha CTONAHCKaTa JEHHOCT /CTOKH, IPOLYKIMsl/;

-HaMHpAIIH Ce B POIIEC Ha MPOU3BOJICTBO 3a TaKaBa MPoak0a /He3aBbPIICHO
IIPOM3BOJICTBO/;

-MaTepHaJIHU 3aIlacu, KOUTO CE€ M3paxojBaT B IPOU3BOJICTBEHUS MPOLEC WU IPU
IpeoCTaBsiHE Ha yCIIyTU /MaTepuaiy, CypoBHHN/.

MatepuanHuTe 3aracu ce OLUEeHSBaT M0 MO-HUCKaTa OT ce0ecTONHOCTTa MIIM HETHATA
peanuszyema CTOMHOCT.
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CebecToliHOCTTa Ha MaTepUAIHUTE 3alacy IPEACTaBIsIBa CyMaTa OT BCUUKH Pa3XO/H I10
3aKyIyBaHETO, IpepabOoTKaTa, KaKTo U JIPYyTH Pa3XoJ, HAIIPaBEHU BbB BPB3Ka C JIOCTABIHETO
UM JI0 CETAIIHOTO ChCTOSHUE U MECTOIOJIOKEHUE.

Pasxoaute 1o 3aKkynyBaHe Ha MaTEPUAIIHUTE 3allaCy BKJIFOYBAT IOKYITHATA 1I€HA, BHOCHUTE
MHUTA U APYTH HEBB3CTAHOBUMH JIaHBLM, TPAHCIIOPTHUTE PA3XOAU U AP., KOUTO JUPEKTHO
MoOraT /1a c€ OTHecaT KbM NMPUA00MBAHETO HA CTOKUTE, MAaTEPHAIIUTE U YCIYTHUTE.
TBpProBckUTE OTCTHIIKU, pabaTu U JIp. M0J00HU KOMIIOHEHTHU C€ IpUCTIAJaT P ONpeeisiHe
Ha MOKyIIHaTa CTOMHOCT.

PaBXO,Z[I/ITe 3a npepa60TKa BKJIFOYUBAT IMPCKU pa3XOoJHu U CUCTCMATUYIHO HAYUCIISIBAHU
MOCTOAHHU U ITPOMCHIIMBU O6IJ_II/I pa3xoau, KOUTO CC IMPaBAT MMPU npepaGOTBaHe Ha
MaTCpHUAIIMTC B rOTOBA NPOAYKIH.

[TpoMeHIMBHTE OOIIH PA3XOIH CE PA3MPEICIIAT 3a BCsKA IPOM3BEICHA eIMHMIA Ha 0a3a Ha
PEAITHOTO M3IM03BAHE HA MPOU3BOJCTBEHUTE MOIIHOCTH.

[TocTostHHUTE OOIIM pa3Xoau Ce pa3nmpenessiaT KbM ce0eCTONHOCTTa Ha MPOAyKIHsTa Ha 6a3a
Ha HOpMaJ'IHI/IH KarnanouTeT Ha HpOI/I3BO}ICTB€HI/ITC MOIITHOCTH.

KomnuectBOTO O6H_[I/I IIOCTOAHHU Pa3XOJH, KOUTO OTTOBApPAT HA pa3JIMKaTa MCIKIAY
HOPMAJIHHA KallalUTET U AOCTUIHATHUSA KallalUTET CC IIPU3HaBaT 3a pa3xXxoJu 3a I€pruoja B
KOWTO T€ Bh3HUKBAT.

I[pyFI/I pa3xoau C€ BKIIIOYBAT B ce0ecTOMHOCTTa Ha MAaTCPpHUAIIHUTC 3al1aCu CaMO JOTOJIKOBA,
JOKOJIKOTO TC Ca HAaIIpaBCHHU BHB BPB3Ka C JOBCIKAAHCTO HA MATCPHUAIITHUTE 3al1aCu 10
HaCcTOAIOTO UM MECTOITIOJIOKCHHUEC U CbCTOAHUC.

B orpannuenu ciayyau pa3xou IO MOJI3BaHU KPEAUTH, KOUTO ca onpenenenu B MCC 23
Pa3xoau 1o 3aeMu, ce BKJIOYBAT B CTOMHOCTTA HA MaTEPHAIHUTE 3aIacH.

Pa3xoz[1/1 KOHUTO HE Ce BKJIIOUBAT B CE0ECTOMHOCTTA Ha IMpOU3BCACHATA NIPOAYKIHUA U CC
IIpU3HaBaT KaToO pa3xoJu 3a II€puojia B KOMTO ca Bh3HUKHAJIHU Ca:

-KOJIMUCCTBA MATCPpHUAJIN, TPYA U APYI'U MPOU3BOACTBCHU pa3XOau U3BBbH HOPMAJIHUTC
rpaHunu.

-pa3xoau 3a CbXpaHEHHE B CKIIA/.
-aIMUHUCTPATUBHU Pa3XO/IH.
-pa3Xou 1o MPOIaKOUTE.

JloToskoBa, TOKOJIKOTO MPU MPEAOCTABSIHETO HA YCIYTH CE€ MOJI3BaT MAaTEPUAIIHU 3aI1acH, TO
T€ ce BKJIFOYBAT B ceOecTolHOCTa Ha yciayrure. CebecToHOCTa Ce ChbCTOM TJIAaBHO OT
pa3xoJuTe 3a TPY/ U IPYTUTE PA3XO0IM 3a MEPCOHANIa, 3a€T B IPEJOCTABSIHETO HA yCJIyrara,
BKJIFOUUTEIIHO CIIYKUTEIUTE, U3IBJIHABALLM HAA30pHA JEHHOCT, U ChOTBETHATA YacT OT
o0uuTe pa3xoau 3a TsX. TpyabT U IpyrH pa3xou, CBbP3aHU C MPOAKOUTE U OOIIHS
aIMUHHUCTPATUBEH MEPCOHAII, HE CE€ BKIIFOYBAT, a C€ MPU3HABAT 3a Pa3X0JH B MEPHO/IA, B
KOMTO ca BL3HUKHAIH.

HOTpe6J'IeHI/IeTO Ha MaTCpUaIHU 3amaCu CE€ OUCHABA 11O CPECAHO MPETErICHA CTOMHOCT.
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CebecToitHOCTTa HA MaTepHAIHUTE 3allaCl MOXeE J1a HE € Bb3CTAaHOBUMA, B ClIy4yall ue Te ca
MOBPEJICHH WU Ca [SJIOCTHO WM YaCTUYHO MOPATHO OCTapel, UM aKo UMa CIajl B
npojaxkHuTe UM 1eHu. ChIo Taka ce0eCTOMHOCTTa Ha MaTepUATHUTE 3alacy MOKe J1a He
ObJie Bb3CTAHOBHMA, aKO MPUOJIN3UTEIHO ONPEIEIIEHUTE Pa3X0/I1 32 3aBbpIIBaHE WU
NPUOJIM3UTEITHO ONPEICICHUTE Pa3Xxoan, KOUTO 1ie ObIaT HAlIPaBEHU 3a OCHIIECTBIBAHE HA
npoaax0aTa, ca ce yBeIuuwiIn. MaTepuaaHUTe 3alacu ce HaMmalsiBaT 0 HETHAaTa peajuzyema
CTOMHOCT Ha 0a3aTta Ha oTne’aHu no3uiuu. [Ipu Hskon obcTosTencTBa obaue Moxke f1a Obie
MOJIXOISIIO Ja ce TPYNUpaT CXOAHU WM CBHP3aHU MO3UIINU.

KbM Bceku cienBall mepuo/i ce mpaByu HOBA OLEHKA HA HETHATa peajnu3yeMa CTOMHOCT.
Koraro ycnoBusTa, 10BeIH 10 CHIKaBaHE HA MaTEpPHAITHUTE 3alacH MO TAXHATa
ce0ecTOMHOCT, Beue He ca HAIMIIE WM KOTaTo UMa SICHO JOKa3aTeJICTBO 3a YBEIMUCHUE B
HETHaTa peajn3yemMa CTOMHOCT 3apajiy IPOMsSHA B UKOHOMUYECKUTE OOCTOSATENICTBA, CyMaTa
Ha 00e31IeHKaTa ce Bh3CTaHOBSBA TaKa, 4e HOoBaTa OalaHCoOBa CyMa € MO-HUCKaTa OT
ce0eCTOMHOCTTA U TpepasriefaHaTa HETHA peajnu3yemMa CTOMHOCT. Bb3cTaHOBsIBaHETO €
OTrpaHMYEHO JI0 CymMaTa Ha II'bpBOHAYaJHaTa 00€31eHKa.

[Tpu npoxax0a Ha MaTepHaIHU 3amacy, OaJaHcoBaTa CyMa Ha T€3W MaTepHaIHM 3aIacy ce
NpU3HaBa KaTO pa3xo/ Ipe3 Meproia, mpe3 KOWTO ChOTBETHUAT MPUX0J € npu3HaT. CymaTa
Ha BcsKa 00e3lleHKa Ha MaTepUaIHUTE 3allacH JI0 HeTHAaTa UM peajn3yemMa CTOMHOCT, KaKTo U
BCUYKHM 3aryOM OT MaTepUaJlHU 3allacu ce IPU3HABAT KaTO Pa3Xou 3a epuoja Ha
o0e3lleHKaTa WM Ha Bb3HUKBAHETO Ha 3aryoure. CymaTa Ha €eBEHTYaJIHOTO 00paTHO
BBH3CTAHOBSIBAaHE HA CTOMHOCTTA Ha 00e3lIeHKaTa Ha MaTepUAIHUTE 3alacy, Bb3HUKHAJA B
pe3ynTar Ha yBEIMYCHNETO HAa HETHATA pean3yeMa CTOHHOCT, ce MPU3HAaBa KaTo HaMalsgBaHe
Ha CymMaTa Ha NPU3HATUTE PA3XOH 32 MaTEpUATIHM 3aIacy Mpe3 Nepruoja, Ipe3 KOWTo
BB3CTAHOBSBAHETO € BE3HUKHAJIO.

Hsixon mMaTepuaiaHy 3amacu MoraTt Aa ObJaT OTHECEHHU 110 CMETKHUTE Ha JIPYTH aKTUBH, KaTO
HalpuMep MaTepUaIHU 3allacH, KOMTO CE U3MOJ3BAT KATO KOMIIOHEHT Ha Ch3/1aZICHUTE OT
CaMOTO IPEANPHUITHE COOCTBEHU UMOTH, ChbOPBHKEHUS U 000pyiBaHe. MaTepHalHUTE 3alacH,
OTHCCCHU KbM APYT aKTHB, CC IIPU3HABAT 34 PA3X0d B NPOABJLDKCHUC TTOJIC3HUSA JKUBOT Ha
aKTHBA.

AKTHBM IbpP7KaHH 32 Mpoaaxda

Karo aktuBu apprkanu 3a npoaaxoa ceriacHo MC®PO 5 ce knacuduimpaT HETSKYIIH
aKTUBH, YUATO OaraHCcOBa CTOMHOCT 1ie ObJe Bb3CTaHOBEHA IMO-CKOPO Upe3 CAeKa 3a
mpoJaxk0a OTKOJIKOTO Ype3 MpobiiKaBalia ynorpeoa.

AKTHBHTE IbpKaHH 32 MPOIaxda ce OLIEHsBAT IO MO-HKUCKaTa OT 0anaHcoBaTa UM CTOMHOCT
U CIpaBeIMBaTa UM CTOMHOCT HaMajeHa C pa3XoAuTe 3a mpojaxoara.

3ary0a ot 00e31eHKa ce MPU3HaBa MPH BCIKO MMbPBOHAYAIHO WJTH TOCIIEIBAII0 HAMAJICHHE Ha
CTOMHOCTTA Ha aKTUBH JbPKaHU 3a MPoJIaxoa.

[Tewanba oT mocneaBamIo yBeIndeHUE Ha CIIPABEJIMBH CTOWHOCTH, HAMAJICHH C PAa3XOIHUTE 3a
npojaxxk0a Ha aKTHBH JIbP>KaHU 3a MpoAakda ce MpHu3HaBa /10 pa3Mepa Ha o0e3leHKaTa Ha
ChOTBETHHMS aKTUB HauucieHa npeau, cbriaacio MCC36 u MC®DOS.
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Co0OcTBeH KanmuTaJj
CoOCTBEHUAT KanuTal Ha IPEINPUITUETO CE€ CHCTOU OT:
OCHOBEH KauTaJI BKJIIOYBAIL] :

e Peructpupan xkanuTana —TIpeACTaBeH [0 HOMUHAIHA CTOWHOCT ChITIACHO ChAECOHO
pelieHue 3a perucTpauus

AKO IpeInpusITUETO TMPHUA00HE TOBTOPHO CBOM MHCTPYMEHTHU HA COOCTBEHMSI KAlIUTAJl, TE3U
MHCTPYMEHTH (M3KYIEHU COOCTBEHH aKIIMK) CE MpUcHanaT oT coocTBeHus kanutai. He ce
MPU3HaBa HUTO TMevyan0a, HUTO 3aryda OT MOKyIKaTa, mpoaak0ara, EMUTHPAHETO WITH
00€e3CcUIBaHeTO Ha UHCTPYMEHTH Ha COOCTBEHMSI KallUTaJl Ha MpeAnpustueTo. Takusa
00paTHO U3KYIEHU aKI[MU MOrat Ja ObJaT NpUA0OUTH U AbPKaHU OT MPEANPHUITHETO WIN OT
JIpyTU YWICHOBE Ha KOHCOJNIUIUpaHata rpymna. I[lnareHoTo win nmosyuyeHOTO Bh3HArpaxkaeHue
ce MpU3HaBa JUPEKTHO B COOCTBEHUS KaluTall.

[Tpu u3gaBaHeTo WK NpUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHUS KalMTal
NPENPUATHETO TPABU Pa3IMUHU pa3xoan. Te3u pa3xoan oOMYaifHO BKIIFOUBAT PErHCTPALIUs
U JIpYTH 3aKOHOBU TaKCH, U3IUIATEHH CyMHU Ha MPaBHH, CIETOBOIHU U IPYTU NPOPEeCHOHATHH
KOHCYJITaHTH U Apyru nonoouu. Ilpu kamuranosa caenka pa3xoquTe Mo cliejKaTa ce OTYUTaT
CUETOBOJIHO KaTO HamaJIeHue Ha COOCTBEHHUS KamnuTaji (HETHO OT BCUUKU CBbP3aHU
npedepeHIun 3a JaHbK BbPXY JOXOANUTE) A0 CTETEHTA, B KOSTO Ca JONBIHUTEIHN Pa3XOIH,
MIPSIKO CBBP3aHU C KalUTaJoBa ClIelKa, KOUTO B MPOTUBEH Cilyvail Ouxa Ouinu n30erHaru.
Pa3xonuTe no kanuTanoBa cAeika, KOsTO € U30CTaBEHA, CE IPU3HABAT KaTo Pa3Xol.

Pe3epBI/I BKJIIOYBAIIIH:

e Pe3seps oT nocneaBaiy OEHKH — GOPMUPAH MO U3UCKBAHUATA 32 OTUYMTAHE
ycranoBeHu B MC®O u npuiiaraHata C4€TOBO/IHA MOJIUTHKA;

e OOmmu pe3epBu — 00pa3yBaHH OT pa3NpeAeIeHIE Ha Medanda ChIIIACHO U3NCKBAHUATA
Ha TBproBckus 3aKOH Ha Pbwirapus u yupeurenHus akT Ha NPEIIIPUATHETO.

e Jlpyru pe3epBu — 00pa3yBaHU IO pElIeHNE Ha COOCTBEHUIIUTE HA KaluTana
DUHAHCOB Pe3yTaT BKIFOYBAILL

Hepasnpenenena kbM Kpast Ha OTUETHUS IEPUOJ HATpyHaHa rnevyanda oT MpeIXxoHI
MIEPUOIN.

Henokpura kbM Kpast Ha OTYETHHUS TIEPUOJ] HATPYIIaHa 3ary0a OT MPEIXOIHHU TIEPHOIH.
[Tedanba/3ary6a ot nepuona.
Texkyuiu u HeTeKYIH NACHBH
[Tacus ce knacuduIMpa KaTo TEKyIll, KOraTo OTroBaps Ha HAKON OT CIEAHUTE KPUTEPUH:
® 0YaKBa Jia ypeaH MacuBa B CBOS HOPMaJIeH ONIEPaTUBEH IIUKbIT;
® IbPKU MAacHBa NPEAUMHO C IIe] ThPryBaHe;

® JIaCUBBT CJICABA Ja 6”[)[[6 YPCACH B paMKHUTC HA IBAHAACCCT MCCCLA CJIC Kpasd Ha
OTUCTHUA ICPUOA;

50048
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® IPEANPUATHETO HsAMA 0€3yCIOBHO MPAaBO A3 OTCPOYBA YPEKIAHETO HA IIaCHBA 32
IIEpHOJ, Hali-MaJIKO JBaHAJECET Mecela e/l Kpas Ha OTYETHHUS IIEPHOL.

[TacuB ce knacudurpa KaTo HETEKYII, KO HEe OTTOBAps HA KPUTEPUUTE 3a KiIacuduiupane
KaTo TEKYIII.

[TacuB ce kmacuduupa Kato TEKYI, KOraTo CJIe/Ba Ja ce ypeau B paMKUTE Ha IBaHAECET
Mecela OT Kpasi Ha OTYETHUS MEePUOJI, TOPU aKO:

® IIbPBOHAYAJIHUAT CPOK € oui 3a neproA MMo-AbJBI' OT ABAHAACCET MECCLA, U

e CIeJl Kpas Ha OTYCTHUS NIEPUOJ] U TTPpeIr (PHMHAHCOBUTE OTUETH Jia ca OJJOOPEHH 3a
nyOJMKYBaHE € CKIIFOUEHO CIopa3yMeHue 3a peuHaAHCUpaHE WK 32 HOB
MOTaCHUTEJICH TIaH Ha JBJITOCPOYHA Oa3a.

DUHAHCOBY MACUBU
[Mpeanpustuero npmwiara MC®O 9 nipu otunTane Ha GUHAHCOBHU MACHBH.
@OUHAHCOB NaCHB € BCEKH IMacHUB KOUTO € :
o JIOTOBOPHO 3aIbJIKEHUE :

- J1a ce TPEOCTABAT NApUYHU CPEACTBA WIN APYT (PMHAHCOB aKTHB HA APYTO
IIpEANPUATHE;

HIJIN

- Jla ce pa3MeHAT (\MHAHCOBH aKTHBH UM (PMHAHCOBU MACUBU C JIPYTO MPEIIPUITHE
IIPU YCIIOBUS, KOUTO Ca MOTEHIIMATHO HEOIAaronpusTHH 32 MPEANPUITHETO;

Ui

) JIOTOBOP, KOWTO T1Ie OBbJIC WIIM MOXKE /1a OBbJC YPEACH B MHCTPYMEHTH Ha COOCTBEHUS
KaluTal Ha MPEANPHUITHETO U €:

- HEeJepWBAaTHUB, 32 KOWUTO MPEANPHUITHETO € U MOXe J1a Obe 3aAbHKEHO /1a
MPEIOCTABH MPOMEHJINB OPOIl MHCTPYMEHTH Ha COOCTBEHUS CH KAITUTAJl; WIH

- JIepuBaTHB, KOITO 1Ie OBb/Ie WM MOXKe Ja ObJie YpeaeH upe3 pa3MsiHa Ha (puKcupaHa
CyMa apU4yHU CPeCTBa WU ApYyr (UHAHCOB aKTUB 3a (PUKCUpPaH OpOil HHCTPYMEHTH
Ha COOCTBEHHS KalMTaJl Ha MPEINPUATHETO. 3a Ta3u 1IeJ HHCTPYMEHTHUTE Ha
COOCTBEHUS KalMTal Ha MPEANPUIATHETO HE BKIIIOYBAT Bb3BPbIAeMH (DMHAHCOBU
MHCTPYMEHTH, KIacU(UIMPAaHU KATO UHCTPYMEHTH Ha COOCTBEHUS KalUTal, KOUTO
HaJlaraT Ha MPeANpUATUETO 33bKEHHETO J1a MPEI0CTaBy Ha Jpyra CTpaHa
MPOMNOPLHOHAJIEH 51 OT HETHUTE aKTUBU Ha MPEINPUATHETO caMo MPU JIUKBUIALMS,
WM UHCTPYMEHTH, KOUTO Cca JJOrOBOPHU 3a OBJIEI0 MOTydyaBaHE WU NIPEJOCTaBIHE Ha
MHCTPYMEHTH Ha COOCTBEHHSI KallUTall Ha MPEIIPUATHETO.

OUHAHCOBUTE HHCTPYMEHTHU-TIACHBH C€ KJIACU(PUITUPAT B CIICTHUTE KAaTCTOPUHU CHIIIACHO
m3uckBanusaTa va MCC 15:

o (DuUHAHCOBU MMacuBU, OTYUTAHU 110 CITPABCAJINBA CTOMHOCT B IleUan0aTa uin 3ary6aTa:
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- KJIacu(UIUPaHU KaTo AbPKaH 332 ThpryBaHe

- [IpU MBPBOHAYAJIHOTO MY IIPHU3HABAHE CC OIIPCACIIA OT NPCANPUATUCTO 3a OTUHUTAHC
[0 CIipaBCJInBa CTOMHOCT B Ile4adaTa Win 3ary6aTa

DUHAHCOBU MACUBH, OTYUTAHU 110 aMOPTU3UPaHA CTOMHOCT

MOUHAHCOBHU MaCHBH CE IIprU3HaBaT B OTYCTA 3a q)HHaHCOBOTO CbCTOSAHHEC, KOTaTO
PpEApUATUCTO CTAHEC CTPAaHA 110 JOTOBOPHHUTEC YCJIOBHA HAa HHCTPYMCHTA.

[Ipu mbpBOHAYAIHOTO TpU3HABaHE (PUHAHCOBUTE MACUBU CE€ OTYUTAT IO CIIPaBEJIMBATA UM
CTOHHOCT, TUTIOC B cIy4yail Ha (PMHAHCOBU MACHBH, KOUTO HE CE OTYMUTAT IO CIIPaBEeATUBA
CTOHHOCT B Mevandara uin 3arybara, pa3xoauTe Mo celKaTa, KOUTO Ce OTHACST MPSKO KbM

HpI/II[O6I/IBaHeT0 WM U31aBaHCTO HA q)HHaHCOBI/ISI I1aCuB.

[TocnenBaia oneHka Ha (PUHAHCOBU ITACUBU

e [lo crpaBenyiBa CTOMHOCT
-(MHAHCOBY MACHBH, OTYUTAHHU 10 CIIPaBEIMBA CTOMHOCT B TleyaidaTa Wiu 3aryoara;

C usKIIIOUeHUe Ha MACUBUTE - IEPUBATHBH, KOUTO ca 0OBBP3aHU C HEKOTUPAH
MHCTPYMEHT Ha COOCTBEHHS KamuTall U TpsAOBa Ja ce ypeasT upe3 MPeXBbPIIsTHETO Ha
HEKOTHUPAaH UHCTPYMEHT Ha COOCTBEHUSI KaluTall, YUSATO CIPABEATINBA CTOMHOCT HE
MOJKE J1a C€ OLIEHU HaJeKHO, KOUTO C€ OTYUTAT IO LIeHa Ha MPU1001BaHe;

e [lo amopTu3HUpaHa CTOMHOCT C U3IMOJI3BAHETO HA METOAA Ha €PEKTUBHHMS JIMXBECH
MPOLICHT

-BCUYKH OCTaHaJIN (bHHaHCOBI/I I1aCuBu

[TeganOu u 3ary0u oT (PMHAHCOBY IMACHUBHU CE€ TIPU3HABAT:

[TedanOu u 3aryou oT GUHAHCOBHM MACHUBH, KIIACU(PHUIIMPAHUA KATO OTYUTAHU 110
CrpaBe/IIBa CTOWHOCT B Meyanbara uid 3arybara, ce Mpu3HaBar B OTYETa 3a
JOXOJTUTE;

[TevanbaTa nim 3arydara ot (MHAHCOBH MACHBH KOUTO CE€ OTYUTAT 10 aMOPTU3HPAHA
CTOMHOCT ce MpU3HaBa B OTYETA 33 JOXOAMUTE, KOraTo (PMHAHCOBHUS IIACUB CE OTIHCBA
U upe3 Npoleca Ha aMOPTU3UPAHE;

HpeI[HpI/I}ITI/IeTO OTIIMCBA (I)I/IHaHCOB I1aCHB (I/IJ'II/I qacCT OT (1)I/IH3HCOBI/I${ HaCI/IB) , KOraTo TOM €
moracCH - T. €. KOrato 3aJAbJIDKCHHUCTO, OIIPCACIICHO B JOTOBOpPA € OTIIaIHAJIO0, aHYJIMPAHO WUJIN

CPOKBT MY € HM3TEKbJL.

[Tpu oTniucBane Ha (UMHAHCOB MACHB pa3siMKaTa MeX/1y OalaHcoBaTa CTOMHOCT Ha (PMHAHCOB
nacuB (WM Ha 9acT OT (PMHAHCOB MACHB), KOWTO € MPEKPaTeH WK MPEXBHPIICH Ha TPETA
CTpPaHa U IUIATEHOTO Bb3HATPAXICHUE, BKIIOUUTEIHO IPEXBBPICHNUTE U TOETU HETIAPUYHU
aKTUBM M ITACHBH, CE IIPU3HABA B OTYETA 32 JOXOIUTE.

TbproBcku U Apyry 3aibJKEHUS U KPEIUTH

er,Z[I/ITI/I, TBHPIrOBCKHU U JPYT'U 3aABJIKCHUA Ca q)HHaHCOBI/I IMNaCuBU BB3HUKHAJIN OT JUPCKTHO
MMOJIy4aBaHC Ha CTOKH, YCJIIYI'U, Iapyu WIN IIApUIHHU CKBUBAJICHTU OT KPCAUTOPH.
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Cnen IIbPBOHAYATHOTO IIPHU3HABAHC KPCAUTUTE U THPIOBCKUTE 3aABJDKCHUA, KOUTO Ca 0e3
(I)I/IKCI/IpaH nagaexx €€ OTYUTAT IO OLCHCHATA IIpU HpI/I,Z[06I/IBaHCTO UM CTOHHOCT.

Kpeauture u 3aapKeHUATA, KOUTO ca ¢ (PUKCHpaH Ma/iek ce OTYUTAT 0 aMOPTU3MpaHaTa
UM CTOMHOCT.

I[aH'b‘lHH 3abJIZKCHUSA

TexymuTe TaHPYHU 3aIbJHKEHUS HA IPEANPUATHETO HE MPOU3THYAT OT JOTOBOPHHU
B3aMMOOTHOIIEHHUS U HE ce Kilacu(uuupar kato GUHAHCOBU NacuBu. Te BKIIIOYUBAT:

- TeKYH_[I/ISIT JaHbK BBPXY J0XO04a 3a TCKYIIHA U ITPCAXOJHU IICPUOAU CC IIPU3HABA KAaTO
macuB 0 CTCIICHTA, 10 KOATO HE € IIJIaTCH.

- TGK}/H_II/I 3aABJIKCHUSA 3a JaHBIU CBIVIACHO APYTrU NAHBYHU 3aKOHH.

TeKyH_II/ITC JAaHBYHU ITACUBHU 34 TCKYIHA U MIPCAXOAHU IMIEPHUOAN CC OLICHABAT 110 CyMaTa, KOs-
TO C€ O4YaKBa Ja 6'I)I[e IJ1aTCHa Ha JAHBYHUTC OPraHu IPU IMpujlaraHe Ha JaHbYHU CTaABKU U
JaHbYHHU 3aKOHHU, I[ef/'ICTBaH_[I/I KbM Kpasd Ha OTUCTHUA ICPUOI.

be3pn3mMe3anu CpeacTea nmpeaoCTaBeHu OT AbpKaBaTa

be3Bb3MesiHu cpeacTBa npeaocTaBeHu oT AbpxkasaTa cbriiacHo MCC20 ca momor ot
J'bp>KaBara /MpaBUTEICTBOTO, IbPKaBHUTE areHIMU U JIp. HOJOOHHU OpraHu, KOUTO Morar Jia
ObaaT MECTHU, HALIMOHAJIHU WM MEXAyHapoJHH/ 110/ (opMaTa Ha IPEXBBPIISIHE HA pecypcu
KBbM MPEANPUATUETO B 3aMsIHA HA MUHAJIO WU OBJIEIIO0 ChOTBETCTBHE C OINPEIEIICHH YCIOBHS
10 OTHOILLICHHUE Ha ONEpaTUBHUTE IEHHOCTH Ha npeanpuatueTo. Te u3kiaousar GopMu Ha
IIPABUTEJICTBEHA MIOMOIL, KOUTO HE MOTaT B pAMKUTE Ha pa3yMHOTO J1a ObJJaT OCTOWHOCTEHU
U CIICJIKH C IbpKaBaTa, KOUTO HE MOTar Ja ObJaT pa3srpaHuYeHH OT HOPMAJTHUTE ThPTOBCKH
C/IETIKU Ha MPEeANpPUATHETO.

be3pn3Mesnau CpeacTBa, CBbp3aHU C aKTHBHU, Ca 6€3BT)3MC3JIHI/I cpeacTBa
npeaoCTaBCHU OT AbprKaBaTd, YUETO OCHOBHO YCJIOBHUC €, UC IIPCAIIPUATUCTO, OTTOBAPAIIO HA
YCJI0BHUATA 34 IOJTYYaBAHETO UM CJICABA Ja 3aKYyIIU, Cb3aad€ UJIHU 110 APyl HAYKH [a HpI/II[06I/Ie
,H’LJ'IFOTp&ﬁHH AKTHUBU.

BCSB’BBMCSHHI/I CpeACTBa CBbP3aHU C IIPUXOIHU, Ca 663BT>3M63I[HI/I cpeacrtBa npeaoCTaBCHU OT
AbprKaBaTa, pa3JIMdYHU OT OHC3U CBbP3aHN C AKTUBH.

be3pb3mesnnu CpeacTBa MpPECAOCTABECHU OT IAbpiKaBaTa CC IMPEACTABAT KAaTO IPUXOAU 3a
6’bl[eH_[I/I nepruoan, KOMTO CC NMPpHU3HABAT HaA MPUXOJ CUCTCMATUYHO W pallMOHAJIHO 3a CPpOKa Ha
IIOJIC3HUA )KMBOT HA aKTHUBA.

B€3BB3MC3IIHI/I cpeacTtBa NpcAOCTaBEHU OT AbprKaBaTd, CBbpaHW C IMPUXOAU CC MPEACTABAT
KaTO IpUuxXoau 3a GBILCIJ_II/I nepuoan, KOUTO CC MpU3HABAT HA MPUXOJ B MOMCHTA B KOHUTO CC
IMpU3HaBaT pa3xXoJUTE 3a MOKPUBAHCTO HA KOHUTO Ca IMOJTYyYCHH.

3aabJsKeHHs] KbM NEPCOHAJA M MPOBHU3UH 32 IbJITOCPOYHH JIOXOIH HA
nepcoHaja

3aH'BJ'I)KeHI/ISI KBM IIEPCOHAT BKIIIOYBAT 3abJIDKCHUA HA MPEANTPUATHCTO IO MMOBOJ HA MUHAJ
TPYA MOJIOXKEH OT HACTUA IEPCOHAT U CBOTBETHUTE OCUTYPUTCIIHU BHOCKH, KOUTO CC
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HW3HUCKBAT OT 3aKoHOAaTeNicTBOTO. ChritacHo m3uckBanusaTa Ha MCC 19 ce BximrouBar u
HAYUCIICHUTE KPATKOCPOYHH JOXO/IM Ha MEPCOHAJa C MPOU3XO0 ] HEMOI3BaHU OTITYCKH Ha
NepcoHalIa M HAUMCJICHUTE Ha 0a3a Ha AeMCTBAIIUTE CTAaBKH 32 OCUTYPSIBAHE, OCUTYPUTEITHH
BHOCKH BBPXY T€3H JOXOJIH.

CrraacHo n3uckBanusaTa Ha MCC 19 ce mpaBsT IpoBU3UH 32 ABITOCPOYHH JOXO/IU Ha
NEpCOHANA MIPEJCTaBEHU 110 CTOMHOCT OT aKTIOEPCKA OLICHKA.

IIpoBu3un

HpOBI/ISI/II/ITe Ca 3aIbJDKCHUSA C HCOIIPECACIICHA CPOYHOCT HUJIM CyMa.

[IpoBu3uu ce npu3HaBaT MO MOBOJ HA KOHCTPYKTUBHU U MPABHU 33 IbJKEHUS, Bb3HUKHAIIU B
pe3ynTaT Ha MHHAIIA CHOUTHS ChIiacHO n3nckBaHusaTa Ha MCC 37.

ITpaBHO 3a1BJKEHHUE € 3aIbIKEHUE, KOETO MPOU3IIN3a OT:
® JIOroBOp (CIOpes HErOBUTE U3PUYHH KJIAy3H U 10 MOoApa30oupaHe);
® 3aKOHOJATEJICTBO;
WIH
® JpYyro ACHCTBHE HA 3aKOHA.

KOHCTpYKTHBHO 3a1bKEHUE € 3abJDKEHHNE, KOETO IPOM3IN3a OT JEHCTBUATA Ha
MPENIPUITUETO, KOraTo:

e Ha 0a3aTa Ha ycTaHOBEHA TEHJEHIIMS Ha MIPEIX0/IHA MPAKTHKa, MyOIMKyBaHU
MOJIUTUKU WIH AOCTATHYHO CHEIM(PUIHO TEKYIIO TBBPACHUE MPEANPUATHETO €
[I0KAa3aJI0 Ha APYTH CTPaHH, Y€ € TOTOBO Ja IIPUEME OINPEACIIEHH OTTOBOPHOCTH;

n

® KaTo pe3yiaTar MPEeANpPUITHETO Ch3/1aBa y APYTUTE CTPAHU ONPEECIIEHO OYaKBaHe,
4e 1€ U3I'BJIHU TE3U OTTOBOPHOCTH.

[TpoBu3Hs ce mpu3HaBa TOoraBa, KOraTo:

® [PEANPHUATHETO UMA HACTOSIIO 3aAbJKEHHUE (IPABHO WIIM KOHCTPYKTUBHO) KaTo
pe3ynTar OT MUHAIU ChbOUTHS,

¢ 1Ma BCPOATHOCT 3a MOracaBaHC Ha 3aABJLDKCHUCTO A 6’[),[16 HCOGXOI[I/IM IIOTOK
pecypcCu, CbABbpIKaAIl UKOHOMHUYCCKHU I10JI3U; U

® MOXKC Oa 6’[:,[[6 HallpaB€HA HAJIC’KAHA OLICHKA Ha CTOMHOCTTA Ha 3aIbJIKCHUETO.
Axo Te3un YCIIOBUS HE Ca U3ITBbJIHCHHU, ITPOBU3HUA HE CC IIPHU3HABA.

[TpoBu3uuUTE Ce MpU3HABAT IO Hail-moOpaTa NMPUOIM3UTENHA OlIEHKA Ha PHKOBOJICTBOTO Ha
HPEINPUATHETO KbM Kpas Ha OTUETHHS MIEPUOJL 3a Pa3X0JUTe, HEOOXOUMH 32 ypeKJIaHe Ha
HACTOSIILOTO 3abIIKCHHUE.

[Tpu3HaTHTE CyMU Ha MMPOBU3UH CE PEPA3TIICIKAAT KbM BCEKH Kpail Ha OTUYETEH MEPHOJI U Ce
MPEU3YUCIISBAT C [IeJ Jia Ce OTPa3H Haii-1o0paTta TeKyIa OleHKa.

ITacuBu abp:kanu 3a npoaaxoa MCPO 5
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CrriacHo n3ukBanusaTa Ha MCDOS npennpusaTiero kiacuduimpa Kato NacuBH IbPIKaHH 3a
npojaxk0a, MAaCHBH BKJIIOUEHH B TPYIa 3a U3BaXKJIaHe oT yrnoTpeba. [lacuBure ce oneHsBar B
CbOTBETCTBUE C M3nUCKBaHuATa Ha MCDOS.

OTcpoqun JAHBYHU AKTUBH U TACUBHU

OTCpO‘{eHI/ITC JaHBYHU aKTHBU U MTACUBU CC IIPHU3HABAT 3@ BPCMCHHU PA3JIMKHU MCIKIAY
JaHb4YHaTa OCHOBA HAa aKTUBUTC M ITACUBUTC M TAXHATAa 0OajlaHCcoOBa CTOMHOCT KbM Kpas Ha
OTUYCTHUA ICPUOI.

OTcpoqu JaHBYCH IMaCuB CC IMPpHU3HAaBa 3a BCUYKU IbJIDKMMU B 6’B)I€HH/I nepnuoa CyMmu Ha
JaHbIU CBBbP3aHU C obnaraemMu BPEMCHHU pa3JINKH.

OTcpoueH JaHbUCH aKTHB CE PU3HABA 32 BH3CTAHOBUMHUTE B OBJICIIH MEPUOAN CYMU Ha
JIAaHBLM CBBP3aHU C MIPUCHAAAIIN CE BPEMEHHH PA3JIMKH, IPEHOC Ha HEU3IOI3BAHU JTaHbYHU
3ary0u M KpeIuTH JI0 CTETICHTA, JI0 KOSITO € BEpOsTHO Ja ChIecTBYBa obIaraeMa nedanoa,
Cpelily KOSITO J1a MOTarT Jia C€ U3IO0JI3Bar.

KBbM Kpas Ha BCEKH OTYETEH NEPUOA NMPEANPUATUETO IIPEpaA3IIekKaa HEIPUZHATUTE
OTCPOYEHHM JAHBbYHU aKTUBH. [Ipennpusatrero npu3HaBa HENPU3HATUTE B IIPEIXOJIECH IIEPUOJ
OTCPOYEHH JIAHBYHU aKTHUBH JI0 CTEINIEHTA, 10 KOATO CE € MOSIBIJIa BEPOATHOCT ObenaTa 00-
Jaraema nedanOa /ia o3BOJIsIBa Bb3CTAHOBSABAHETO HA OTCPOYEH JAHBYEH aKTHB.

banancoBara cTOMHOCT Ha OTCPOYEHUTE TAHBYHU AKTUBU C€ MPEpa3riiekia KbM BCEKU Kpail
Ha oT4yeTeH nepuo. [Ipeanpustuero HamansBa O0anaHcoBaTa CTOMHOCT HA OTCPOYCHUTE
JAHBUHU aKTUBU JO CTETIEHTA, 0 KOSTO BeUe HE € BEPOATHO J1a Ob/ie pealn3upana JoCcTaThu-
Ha obnaraema nevanba, KoATo J1a MO3BOJISABA J1a CE OMOI30TBOPHU MOJI3aTa OT YACT WIIU LIETHS
OTCpOYCH JIaHBbUCH aKTUB. BCsKko TakoBa HaMalieHHE ce MPOsIBSBa 0OPATHO /10 CTETICHTA, JI0
KOSITO € CTaHaJI0 BEPOSITHO Jia Ce peajin3upa JI0CTaThyHa objaraema nevanoa.

OTCpO‘{eHI/ITC JaHbYHHU aKTHBHU U IIaCHBHU CC OLICHABAT 110 JaHBYHUTC CTaBKKU, KOUTO CC OYaK-
Ba 1a 6T)lIaT B CWJIa 3a I€pruoaa, B KOWUTO aKTHBBT CE pcanu3upa Ui NaCuBLT CE ype-

JII/I/ IHoraCu Bb3 OCHOBa Ha JaHBbYHHUTEC CTaBKH (I/I JaHbYHH SaKOHI/I), HeﬁCTBaHII/I MM O4YaKBaHU
Ja BJIA34T B CHJIa KbM Kpasd Ha OTUCTHHA IICPHUOI.

OTCpO‘IeHI/ITe JaHBbIU CC MPU3HABAT KAaTO IMPHUXOA MJIKW pa3Xoad U C€ BKIIFOYBAT B neyajgdara
niIn 3ary6aTa 3a nepruoaa, OCBCH A0 CTCIICHTA, 10 KOATO JAHBKBT Bb3HUKBA OTOIICpALIUA UIINU
C'L6I/ITI/IC, KOCTO € NPU3HATO NPEC3 ChIIUA U PA3JIMYUCH IIEPpUOA JUPCKTHO B COOCTBEHMS Ka-
nuTal.

Ileyan6a niam 3ary6a 3a nepuoaa

[MpennpusTreTo MpU3HaBa BCUHYKH €IEMEHTH Ha MPUXOJIUTE U PA3XOIUTE MPe3 Mepruoia B
nevyanbara uim 3arybara, ocBeH ako jaajzieH MCDO He U3MCKBa WIH pa3peliaBa Ipyro.

Hsixon MC®O onpenenst 06CTOATENCTBA, IPH KOUTO MPEANPHUATUETO MPU3HABA KOHKPETHH
MO3UIINY U3BBH NevasidaTa win 3aryoata npe3 Texymms nepuoj. Jpyru MCOO uzucksat
WIM pa3pelaBaT KOMIOHEHTUTE Ha JPyr BCEOOXBATEH 10XO0J, KOUTO OTTOBapsT Ha
nebununmaTa Ha OOIKTE TOJOKEHUS 32 IPUXOIU U Pa3X0/y, 1a ObJaT U3KIIOYEHH OT
nevanbara M 3aryoara.
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Pa3zxoan

[IpeanpuaTreTo 0TYUTA TEKYIIO Pa3XOAUTE 3a ACMHOCTTA [10 HKOHOMUYECKHU EJIEMEHTH U
CJIe/l TOBA OTHACH 1O (PYHKLIMOHAIHO MpeIHa3HauYeHue ¢ 1ell (opMUpaHe pa3mepa Ha
pPa3XxoaMTe 110 HAIIPABJICHUS U JIEUHOCTH.

Pa3xonu ce mpu3HaBar, KOraro Bb3HUKHE HaMaJICHHUE Ha ObACIIUTE HKOHOMUYECKH H3TO/IH,
CBBP3aHU C HAaMaJICHUE Ha aKTHB WM YBEIMYCHHUE HA ITACHB, KOETO MOXKE /1a OBJIe OIEHEHO
HaJEKIHO.

HpI/ISHaBaHeTO Ha pa3xXxoJUTe 3a TCKYIIUs MEpUo CC U3BbpPIIBA TOraBa, KOIraTo CC
Ha4YucJIABaT CbOTBETCTBAIIUTE UM ITPUXOIH.

Korato "KOHOMHUYECKUTE U3rOJIM CE OYAKBa JIa Bb3HUKHA MPE3 HAKOJIKO OTYCTHU MEePHOIa U
BpB3KaTa Ha Pa3xoJMTe C MPUXOUTE MOXKeE J1a ObJie Onpe/iesieHa caMo Hail-00110 Win
KOCBEHO, pPa3Xx0JIUTe Ce MPU3HABAT Ha 0a3aTta Ha MPOIEYPH 32 CHCTEMAaTHYHO M PAIIHOHATHO
pasmpe/eneHue.

Pasxon ce mpu3HaBa He3a0aBHO B OTYETA 3a JIOXOJNUTE, KOTATO Pa3XxobT HE Ch3AaBa Objaema
MKOHOMMYECKA U3roJa MM KOTaTo M IO CTEIEHTA, 10 KOATO ObIelara NKOHOMIYECKa H3roa
HE OTroBaps Ha M3UCKBAaHUATA WIIM IIPECTaHE J1a OTTOBaps Ha N3MCKBAHMATA 32 MPU3HABAHE HA
aKTUB B OajiaHca.

Pa3xogure ce oTyuTaT Ha NPpUHIMIIA Ha TCKYIIO HAYHUCIISABAHC. OI_ICH}IBaT C€ 110
ClipaBCajinBaTa CTOMHOCT Ha IJIaTEHOTO WX OpeACTOALIO 3a IJIalIaHe.

Mpuxoan

[Tpuxox e OpyTeH MOTOK OT UKOHOMHYECKH IOJI3H MPe3 MEPUO0/Ia, Ch3AaIeH B X0a Ha
obnuaiiHaTa JEHHOCT Ha MPEAMPHUATHETO, KOTATO T€3U MOTOIM BOJAT J0 yBEIMYaBaHe Ha
cOOCTBEHHMS KaIlUTaJl, pa3IMuHU OT YBEJIMUEHUATA, CBbP3aHHU C BHOCKUTE Ha aKIIMOHEPHTE.

[IpeanpusaTreTo OTYUTa TEKYIIO MPUXOJAUTE OT OOWYaitHaTa JAEHHOCT 10 BUOBE JICHHOCTH.

HpI/IXO,Z[I/ITe CC€ OLICHABAT I10 CIIpaBC€aiMBaTra CTOMHOCT Ha IMOJIYYCHOTO HIJIM IMOAJICKAIIOTO 3a
MoJIydaBaHC IJIAIlaHC WJIN BB3HAI'PAKACHHAC.

HpI/I3HaBaHCTO Ha MpUXOAUTEC CC U3BBPIIBA IIPU CIIa3BAHC HA MPUCTATa CHECTOBOJHA ITOJIUTHUKA
3a CJICAHUTC BUJAOBEC IPUXOAU:

[TpuxombT OT mpogaxkdaTa HAa CTOKH U MPOAYKIHS c€ PU3HABA, KOraTo ca OUJIM W3ITbJIHEHH
BCHYKH CJICJIBAIY YCIOBUS:

e IPEANPUATUETO € IMPEXBBPIIMIIO Ha KyIyBada ChIIECTBEHHU PUCKOBE U IIOJI3U OT
COOCTBEHOCTTA BBPXY CTOKUTE U MPOIYKIIHITA,

[ ] HpeI[HpI/ISITI/IeTO HC 3al1a3Ba HpOIL’bJ'I)KaBaH_[O y‘-IaCTI/Ie B YHpaBJICHI/IeTO Ha CTOKUTEC U
MIPOIYKITUATA, TOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChbC COOCTBEHOCTTA, HUTO
e(l)eKTI/IBeH KOHTpOJ'I HaxQ HpOI[aBaHI/ITe CTOKHU " HpOILYKHI/ISI;

® (CyMara Ha NpuxoJa MOXKE HAJACKIHO 1a 6’bl[€ OIICHCHA,
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® BCPOATHO € UKOHOMHWYCCKHUTE 110JI31, CBBbpP3aHU ChC CACIIKATA, Aa CC I10Jy4aT OT
NpCanpuATHCTO, U

®  HampaBEHUTE Pa3XOJU WIH TE€3H, KOUTO I Ob/IaT HAIIPAaBEHU BbB BPB3Ka ChC
cIeIKaTa, MoTraT HaaeKIHO Ja OBbJAT OLIEHEHM;

[TpuxoasT OT mpoAakba Ha yCIyru ce MpU3HaBa KOraTo pe3yiTaThT OT €Ha CIENIKa MOXe J1a
ce oleHH HaJexkIHO. [IpuxoabT, CBBpP3aH ChC cleKaTa, TpSOBa /1a ce MpU3HaBa B
3aBUCUMOCT OT €Tala Ha 3aBbpPLICHOCT Ha CJIeJKaTa KbM Kpasi Ha nepuoia. Pe3ynrarsTt oT
€/1Ha CJeJIKa MOXKE J]a C€ OLIEHH HAJeKTHO, KOraTo Ca W3ITbJIHEHU BCUUKHU CJIE/IBALN
YCIIOBUSL:

e cyMaTa Ha MPHUX0Ja MOKe Ja Ob/e HAJEKTHO OIICHEHA ;
® BEPOSITHO MPEANPUITHETO I[€ UMa HKOHOMHYECKH TOJI3H, CBhP3aHHU ChC CIIETKATA;

e cTama Ha 3aBBPIICHOCT Ha CIEIKaTa KbM Kpasi Ha OTYETHHS TIEPHO] MOXKE HAJIEHKITHO
Jla ce OIIEHH;

u

® pa3XoJuTe, HAMPABEHH 10 CIIEIKaTa, KAKTO M Pa3XOJNUTE 3a 3aBbpIIIBAaHE Ha CACIIKaTa
MO’K€e HaIeKIHO Ja ObIaT OLICHEHH,

MeXIMHHUTE U aBaHCOBUTE IUIAIIAHUS, HATIPABEHU OT KIIMEHTUTE, OOMKHOBEHO HE OTpa3siBaT
W3BBPIICHUTE YCIYTH.

[Ipuxoau oT JTUXBU, Bb3HATPAXK/ICHHUA 3a MpaBa U IUBUICHTH, C€ IPU3HABAT, KOTATO:
® ¢ BB3MOXHO NPEAIPUATUETO J1a UMAa HKOHOMUYECKHU T0JI31, CBbP3aHU ChC CIEIIKATA;
n
e CyMara Ha MPUXOJUTE MOXKE HAJICKTHO J1a Ob/Ie OllEHEHA.
[IpuxoauTe ce mpu3HABAT KaKTO CJIEJBA:
e JIMXBarta ce NMPU3HaBa MO MeTo/a Ha eeKTUBHATA JInxBa, chriacHo MCC 15;

L4 BB3HAIrpaXXJACHHUATA 3a IpaBa CC MMPU3HAaBaT, HA 0aza Ha CUCTOBOAHMUS IMPUHIIUII HA
HA4YUCJIABAHE CBhIIaCHO ChABPKAHUCTO HA CbOTBETHOTO CIIOPA3YMCEHUC,

e JMBHJCHTHUTE CE MPU3HABAT, KOTaTO C€ YCTAHOBH MPABOTO HA aKI[HOHEPA J1a OIyIH
IIJIAI[AHETO;

Hemmarena nuxsa HaTpylaHa npeau HpI/I)IO6I/IBaHeTO Ha JIMXBOHOCHAa MHBCCTHUIIHUA -
MOCJICABAIMTEC JIMXBCHU IMOCTHINICHUA CC PANPCACIIAT MECKAY IIEpHUoJa IMpeaunu
HpI/II[O6I/IBaH€TO M TO3H CJICN HpI/I,Z[O6I/IBaHeTO. Camo gacTtTa CJICa HpI/II[O6I/IBaHeTO cC
MMpu3HaBa 3a NPUXOM.

JIMBUICHTH 1O KAMTAJIOBH IIEHHU KHUXa O0SBEHU OT MevanouTe mpeau npuao0uBaHeTo ce
HpI/I3HaBaT B Heqan6aTa i 3ary6aTa HpI/I yCTaHOBleaHC Ha HpaBOTO aa HOJ'Iy‘-II/I JUBUACHT,
HE3aBHCHUMO OT TOBA JJAJIA JUBUICHTUTE CE OTHACST 3a Mevyaida peaan3upana mpeIn Win Ce
MpUA00HNBAHETO.
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Bw3HarpakaeHusTa 3a npaBa ce HAYMCISBAT ChITIACHO YCIOBHTA HA ChOTBETHOTO
criopa3yMeHHe 1 OOMKHOBEHO ce MPU3HAaBaT Ha Ta3U OCHOBA, OCBEH aKO C OTJIe]
pasnopeaduTe Ha CIIOPa3yMEHUETO € MO-MOAXO0 A0 MPUXOABT Ja Ce MPU3HAaBa Ha JApyra
CHUCTEMHA WJIM pallMoHaIHa 6a3a.

HpI/IXOI[T:T CC IIpHU3HAaBa CaMO KOIaTO MMa BEPOATHOCT IMPCANPUATUCTO Ja IMOJTYyIU
HKOHOMHUYCCKH IT0JI3U, CBBP3aHU CHC CACIIKATA.

KoraTo Bb3HUKHE HECUTYPHOCT OKOJIO CHOMPAHETO HA CyMa, KOSITO Beue € BKIIFOYCHA B
puxoja, HechOupaeMara cyma WIH cymMaTa, OTHOCHO KOSITO Bh3CTaHOBSIBAHETO BeUe HE €
BEpOSITHO, CE MTPU3HABA 3a Pa3xo/l, a HE 3a KOPEKIIUS Ha cCyMaTa Ha IIbPBOHAYATHO MPU3HATHS
MIPUXO/I.

HpI/IXOJII/ITe OT HACMH CC IIPpU3HABAT HA BPCMCBaA Oa3a 3a CpOKa Ha 10roBopa.

Ot 01.01.2018 r Bnmu3a B cuna MCOO 15 ,, [Ipuxoau oT JOTOBOPH C KIIMEHTH, KATO TO3H
cranapt otmenst MCC 11 ,, [loroBopu 3a ctpourenctso u MCC 18 ,,IIpuxoau‘. MC®O 15
ce mpuJjiara 3a BCHUKH JIOTOBOPH € KIIMEHTH, C U3KITFOUEHHE Ha JIN3WHTOBH JIOTOBOPH,
3aCTpaxoBaTEeIHHU JJOTOBOPH, PMHAHCOBH MHCTPYMEHTH, HETIADHYHH PAa3MEHH Ha CXOTHH
CTOKHU.

HerHa nmeyaJy0a Ha aknus

OcHoBHAaTa HETHA Mevanda Ha aKIHs ce U3YUCIIABA, KaTO ce pa3JieNiu nevandara win 3arybarta
3a Mepuoa, MoANeKaIla Ha pa3peieleHHe MeXAy IpUTeKaTeITuTe Ha OOMKHOBEHU aKIIUU
(ducnuTeN) Ha cpeAHOIpeTEryieHus Opoil Ha IbpPKaHUTE OOMKHOBEHM aKIUU 3a MEPUoIa
(3HameHaren).

OnepaTuBHH CerMeHTH

OrnepaTUBEH CErMEHT € KOMIIOHCHT Ha MPEANPUITHETO:

KOWTO TpearpruemMa Onu3Hec JeHHOCTH, OT KOUTO MOXKE Ja MOoJIydaBa MPUXO0Id W TOHACS
pasxoau (BKIFOYUTEIIHO MIPUXOIU M Pa3X0H, CBbP3aHU ChC CACIKH C IPYTd KOMIIOHEHTH Ha
CBILIOTO NPEANPUITHE);

. YUUTO ONEPATUBHU PE3YJITATU PEJOBHO CE€ MPETIekKAAT OT PbKOBOJUTENS Ha
MPEANPUATUETO, B3€MAILl [JITABHUTE ONIEPATUBHU PEILICHUS, IIPY B3EMAHETO HA PEILICHUS
OTHOCHO pecypcute, KOUTO Aa ObJaT pa3npeaesieHd KbM CeTMEHTA, U OIICHSIBaHe Ha
pe3yJTaTUTE OT ICUHOCTTA MY;

¥ 32 KOWTO € HaJIMIIEe OTAeTHA (hruHAHCOBA MH(OPMAIHSL.

DUHAHCOBU PUCKOBeE
Kpenuten puck

PI/ICKLT, 4c CTpaHa I10 (bI/IHaHCOBI/I HHCTPYMCHTH - aKTHBU Ha NPEANIPUATHETO HAMaA 1A YCIICE
Ja U3IUIATU 3aABbJDKCHUCTO CHU U IIC TPUYHUHA (I)I/IHaHCOBa 3ar y6a Ha IpCAINpUATUCTO.

JIukBHIEH pUCK
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PI/ICKLT, 4e OpCaAnpUATUCTO IIE CPCUIHE TPYAHOCTH IIPH U3IIBJIHCHUECTO HA 3abJIDKCHUA,
CBBpP3aHU C (bI/IHaHCOBI/I HaCuBH.

ITa3apeH puck

PuckbT, 4e cipaBenIMBaTa CTOWHOCT WM OBJICHIUTE MTAPHYHH ITOTOIM HAa (PMHAHCOBHS
MHCTPYMEHT L€ Bapupar 110pajy IPOMEHHU B Ma3apHUTE LIeHU. [1a3apHUST pUCK ce CbCTOU OT
TPH BHJIA PUCK:

Banyren puck

PucksbT, ye cpaBeiBaTa CTOMHOCT WK OBbJEIINTE TAPUYHHU MOTOIH HA (PMHAHCOBUS
MHCTPYMEHT 1€ Bapupar Mopajau NpOMeHH B OOMEHHUTE KypCOBE.

JIuxseH puck

PucksbT, ye cipaBeAnuBaTa CTOWHOCT WM OBCIIUTE MAPUYHU MOTOLM HAa (PMHAHCOB
MHCTPYMEHT III€ BapupaT MopaJu IPOMEHH B I1a3aPHUTE JINXBEHU MIPOLICHTH.

Hpyr neHoBu puck

PucksbT, e cipaBeyMBaTa CTOMHOCT WM ObJCIIUTE TApUYHH MOTOLX HAa (UHAHCOBUS
MHCTPYMEHT 1€ BapupaT 1opajay IPOMEHH B MMa3apHUTE LIEHU (Pa3JInYHU OT TE3H,
BBH3HUKBAIIIM OT JIMXBEH PUCK WM BaJTyT€H PHCK), HE3aBUCHMO OT TOBA Jajld T€3U MPOMEHU
ca IPUYMHEHU OT (GaKTOpH, Cieln(PUYHHU 32 OTACTHUS (PUHAHCOB UHCTPYMEHT WJIM HETOBUS
€MHUTEHT, WX OT (paKTOPH, BIMACIIM BbPXY BCHUKH MTOJJOOHN (PMHAHCOBU MHCTPYMEHTH,
ThPryBaHM Ha I1azapa.

[TonmnTHKaTa Ha NPEANPUATHETO 32 LSIIOCTHO YIPABICHUE HA PUCKOBETE € ChbCPEIOTOUEHA U
¥Ma 3a I1eJ1 Ja HaMaJlk €BeHTyallHuTe HeOIaronpusaTHu edekTu BbpXy (pUHAHCOBUS pe3yiTar.

HpeﬂHpHHTI/IeTO HsAMa IMPpUECTa IOJUTHUKA 3a XCIDKUPAHE Ha (1)I/IHaHCOBI/ITe PUCKOBC.

EdexTn oT npoMeHuTe B 00MEeHHHTE KypCcOBe
OyHKIIMOHAIHATA BaJyTa Ha IPEANPHUITUETO € OBJITapCKUsT JIEB.
Banyrara Ha npencraBsiHe Ha (UHAHCOBUTE OTYETH € OBJITapCKH JIEB.
TounocTTa Ha ynciiaTa BHB q)HHaHCOBI/ISI OTYECT € XU 6’bJIFapCKI/I JICBA.

Uy:kecTpaHHa BajyTa € BCSIKa BajlyTa pa3linyHa OT (yHKIMOHAIHATA BalyTa Ha
MPEANPUITHETO.

Crhenkurte B 4yXJecTpaHHa BallyTa c€ BIIMCBAT MbPBOHAYATHO BHB (DYHKI[MOHATHA BAIIyTa,
KaTo KbM CyMarTa Ha 4y>XJeCTpaHHaTa BajlyTa ce Mpujara IeHTpaIHusa Kypc Ha bearapcka
Haponna banka (bHB) 3a choTBeTHaTa BayTa, KbM JlaTaTa Ha CeJKaTa.

KypcoBute pa3nuky, Bb3HUKBAIY TP YPEXkKAAHE HA TAPUYHU ITO3ULIUN WIN IIPU
MIPEU3UUCIISIBAHE HA MAPUUYHUTE TO3UIMU HA IPEIIPUATHETO 110 KypCOBE, PAa3IMYHU OT TE3H,
IIPY KOUTO ca OWJIH MPEU3YUCICHH MPH MbPBOHAYAIHOTO NMPHU3HABAHE TPE3 MEPUO/IA HITH B
npeaxoaHu (UHAHCOBU OTYETH, C€ IPU3HABAT KaTo revyanbda uiym 3aryda 3a nepuoja, B KOHUTO
ca Bb3HHMKHAJIM, C HAKOM U3KJII0oUeHHs cbriacHo MCC 21 Ha KypcoBUTE pa3iuKH,
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BB3HUKBAIIH 110 JaJCHA ITapyuiHa IMMO3UIHUA, KOATO 110 CbIIHOCTTA CHU IIPEACTABJIsABA 4aCT OT
HCTHA MHBECTUIIMA HA OTHUTAIIlA CC CTOIMMAHCKA CANHUIIA B UY>KACCTpaHHA JIEHHOCT .

KoraTto napuyHa no3uiiusi Bb3HUKBA B PE3YJITAT HA CJCIKA C YYXKICCTpaHHA BajyTa U UMa
poMsiHa B OOMEHHUS KypC MEXK]Ty JlaTaTa Ha CJeNIKaTa U jJaraTa Ha YPeKIaHETOo, Ce MOsIBsIBA
KypcoBa pasznuka. Korato crienkara Ob1e ypeneHa B paMKUTE Ha ChIIHSA OTYETEH MEPHOI,
npe3 KOMTO € Bh3HUKHAIA, IsIaTa KypcoBa pa3iinka ce Mpu3HaBa npe3 naaeHus nepuoj. Ho
KOTaTo c/IeKaTa ObJie ypeJeHa mpe3 CiieBalll OTYETEH MePHO/, KypcoBarTa pasiiikKa,
NpU3HATA MPE3 BCEKH OT MEXKIMHHHUTE TICPUOIH JI0 JaTaTa Ha YPEeIKIAAHETO, Ce OMPEIesl OT
npoMsiHaTa Ha OOMEHHHUTE KypCOBE TPe3 BCEKHU TEPHOI.

Koraro nevan6a wnu 3ary06a oT Hemapu4Ha MO3UIMSA € OTPa3eHa JUPEKTHO B COOCTBEHUS
KaluTajl, BCeKH 0OMEHEH KOMIIOHEHT OT Ta3M Ievasnba uiu 3aryba ce mpu3HaBa B JpyT
BceoOxBaTeH noxo/. Koraro mewanba wmu 3aryba oT HemapuyHa MO3UIIHS € OTPa3eHa B
neyanbaTa win 3aryoara, BCeKH 0OMEHEH KOMIIOHEHT OT Ta3u revanda win 3aryoa ce
IIPU3HABA KATO IeYaAda UAU 3aryoa.

Korato onmpenenenn MC®O u3uckBaT HAKOU Me4anOu UM 3aryOu OT aKTHUBH J1a ce
OTpa3siBaT JUPEKTHO B COOCTBEHMS KalUTal U KOTaTO TaKbB aKTUB CE€ OIICHSIBA B
gyxaectpanda Baryta, MCC 21 u3nckBa npeorieHeHaTa CTOMHOCT Ja ObJie TPer34YnCIICHA,
M3MOJ3BaliKK Kypca KbM JlaTaTa Ha ONpeessiHe Ha CTOWHOCTTA, B pe3yJTaT Ha KOETO Ce
MoJTyyaBa KypcoBa pasiiiKa, KOSTO CBIIO Ce MPU3HABa B IPYT BCEOOXBATEH AOXO/I.

HpeﬂHpHHTI/IeTO IIpaBu MPCOLUCHKA Ha ITO3UIHHU B UYKICCTPAaHHA BaJlyTa KbM Kpas Ha
OTUYCTHUA NICPUOA U TCKYIIO MPEC3 OTUCTHUSA ICPUO.

ITo3unuure B uyxkaecrpanHa Basyta KbM 31 nekemBpu 2019 roauHa ca olieHEHU B
HaAcTOALMS (MHAHCOB OTYET MO 3aKytounTenHus kypc Ha bBHB.

Nma noBO pazscHenne Ha KPMC®O 22 — cnenku B 4yXJAECTpaHHA BallyTa M aBaHCOBO
BB3HArpaXKJeHNue, KOETO N3MCKBA aBAaHCOBH IUIAIIAHUA J1a CE TPETHPAT KaTO HETapHUUeH aKTHB
U B Kpasi Ha [leprojia He ce MPEOLeHBAT M0 3aKJIIOYUTENIEH KypC.

Cu4eTOBOHM MPEANOI0KeHUSI U MPUOTU3UTETHH CHETOBOAHH NMPeLeHKHU

B pesynrar Ha HECUTypHOCTTa, IPUCHIIIA HA JAEJI0BaTa AEHHOCT, MHOTO CTaTHH OT
(bMHAHCOBHTE OTYETH HE MOJUIEKAT Ha MPELH3HA OLIEHKA, a CaMO Ha MPUOIM3UTEIIHA OLICHKA.
[Tpubnu3nTETHUTE OLIEHKHU CE OLICHABAT B3 OCHOBA Ha Hal-aKTyallHaTa HAJIMYHA U HAJECKIHA
uHpOpMaLHSI.

W3non3BaHeTo HA pa3yMHU NPUOIU3UTEIHU OLEHKHU MIPE/ICTaBIsIBA OCHOBEH €JIEMEHT B
M3rOTBSHETO Ha (PMHAHCOBHUTE OTUYETH U HE HAMaJIsBa TAXHATA 0CTOBEpHOCT. [Ipuiaranero
Ha MexayHapoJHUTE cTaHAapTH 3a (PMHAHCOBO OTYMTAHE W3MCKBA OT PHKOBOACTBOTO Ja
NPUI0KH HAKOM CYETOBOJHM MPEANOI0KEHNS U MPUOIU3UTEIHA CUETOBOAHU NPELEHKH MPH
M3rOTBsIHE HAa (PMHAHCOBUTE OTYETH U IIPU OINpesieNIsIHE Ha CTOMHOCTTA Ha HAKOU OT aKTHBHTE,
MaCUBHTE, IPUXOIUTE U pa3xoJuTe. BCHUKM Te ce M3BBpIIBAT HA OCHOBATa Ha Haii-1o0parta
IIPELIEHKA, KOSATO € HAaIlpaBeHa OT PbKOBOJCTBOTO KbM Kpasi HA OTUETHUS MEPUOLI.
JleificTBUTETHUTE pe3ysITaTU OMXa MOIJIM Jia C€ pa3inyaBaT OT IPEICTABEHUTE BbB
(MHAHCOBHTE OTYETH
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I[aﬂeHa HpI/I6J'II/ISI/ITeJ'IHa OIICHKA IMOJJICKHN Ha IPEPA3rICKAaHC, aKO HACTBIIAT IIPOMCHU B
06CTO$ITCJICTBaTa, Ha KOUTO CC€ OCHOBABA, UJIM B PE3YJITAT OT IMOJIY4YCHA HOBA I/IH(I)OpMaI_[I/IH
HJIN JOIIBJIHUTCIIHO HATPYIIAH OIIUT. Hpepa3rne>1<z[aHeT0 Ha HpI/I6JII/I3I/ITeJIHaTa OIICHKa HE CC
CBBbp3Ba C NPCAXOAHHN ICPUOAN U HE IPCACTABIIBA KOPCKI U Ha I'PCIIKaA.

Bcesika mpomsiHa B puitaranarta 6asa 3a OLeHsIBaHe ce TPeTUpa KaTo MPOMsiHA B CYETOBOIHATA
MOJINTHKA, @ HE B CYETOBOIHATA MPUOIM3UTENTHA OLIEHKA.

Korato e TpyaHo ma ce HampaBu pa3rpaHUYCHHE MEXTy IPOMSHA B CUETOBOHATA IMOJTUTHKA
Y TIPOMSTHA B CUETOBOHATA NMPUOIU3UTENHA OIIEHKA, POMSIHATA CE€ TpHUeMa KaTo MPOMsHa Ha
CYETOBOJIHATA MPUOIM3UTEIHA OLICHKA.

E(bCKT’bT OT IIpOMsAHATa B CYCTOBOAHA HpI/I6J'II/I3I/ITeHHa OILICHKA CC ITpU3HaBa NCPCIICKTUBHO
Ype3 BKIIKOYBAHCTO MY B revajadaTa uin 3ary6aTa 3a ICpuoJa Ha IpOMsHATA, aKO IPpOMsHATa
3acdra caMo TO3HW IEpUOa UK MEpHUoJa Ha IMpoOMdHATa U 6’I>I[GHII/I nepruoaun, ako rmpomMsaHarta
3acsira 1 gBarta.

HOTOJ’IKOBa, JOKOJIKOTO IMpOMsAHATa B CHCTOBOJHATA HpI/I6J'H/I3I/ITeJ'IHa OII€HKa BOJH 10
IMPOMCHU B aKTUBUTC U ITIACUBUTEC, UJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalia, T CC IMMPpHU3HaBa
9pe3 KOpUTHUPAHE HA OajaHcoBaTa CTOMHOCT Ha CBBbP3aHHA aKTHUB, IIACUB UJIM KOMIIOHCHT OT
KallyuTalia B II€puoaa Ha IIpoMAHaTaA.

I'pemikn

Fpemxn OT MHUHAJI IEpuoa €a NpOMyCKH WJIK HCTOYHO IIPCACTABAHC Ha (l)I/IHaHCOBI/ITe OTUYCTHU
Ha OpCANPUATHECTO 3a CAWH WJIK IMTOBEYC MHUHAJIM OTUCTHU NEPHUOAN NPOU3STUYAIIHN OT
HCHU3IOJI3BAHC WJIM HCIIPABUJIHO HU3IIO0JI3BAHC HA HAJACIKIHA HH(l)OpMaI_II/ISI, KOATO:

e ¢ Owia HATMYHA KM MOMEHTA, B KOWTO ()UHAHCOBUTE OTYCTH 32 TE3H MEPUOJIH Ca
Oounm onoOpenu 3a myOIuKyBaHe; U

® € MOKCIO, ITPU MMOJIaTraHETO HAa pa3yMHU YCUIIWA, [a 6’]5,[[6 IMoJIydCeHa U B3€Ta MMPCABU/
IMPpU U3TOTBAHCTO U MPCACTABAHCTO HA TC3U (I)I/IHaHCOBI/I OTYCTH,

Te3n TpCHIKKW BKIKOYBAT C(I)GKTI/ITG OT MAaTEMATUYCCKU I'PCUIKH, TPCUIKHU IIPU IIpUIaraHe Ha
CYCTOBOJHA IMOJIUTHUKA, HCAOITIC)KAAHC UJIM HETOUHO MPCACTABAHC HA q)aKTI/I U U3MaMU.

I'pemiku o cmuchia Ha MCC8 Morat 1a Bb3HUKHAT BBB Bpb3Ka C MPU3HABAHETO,
OIICHSIBAHETO, IIPEJICTABSIHETO UJTM OTIOBECTSIBAHETO HA KOMIIOHEHTH OT (DMHAHCOBHUTE OTYCTH.
[ToTeHManHUTE rPeIKY 3a TEKYIIUs IEPUOJI, OTKPUTH B CHIIMSL, CE€ KOPUTHUPAT MPEIU
(buHAHCOBHUTE OTUYETH JIa ce OA00PAT 3a MyOIuKyBaHe. Bopeku ToBa, TPEIKU MOHSIKOTa ce
OTKpHUBAT B MOCJIE/IBAIIl IEPUOJI U TE€3H TPEIIKU OT MPEIXOTHU MEPHUOJIU C€ KOPUTHPAT.

[IpennpusiTueTo KOpUrupa cbC 3a/iHa AaTa ChIIECTBEHUTE TPEIIKU OT NPEAXOAHU IEPUOAU B
I'bPBUS (PMHAHCOB OTUET, OJJOOPEH 3a MyOJIMKYBaHE ClIe/] KaTO ¢ OTKPUTHU Ype3:

® [IPEU3YMUCIIIBAHE HA CPABHUTEIHUTE CYMH 3a IPEICTABEHUs IIPEIXOJIEH IIEPUOL, B
KOWTO € Bb3HHUKHAJIA TPEIKA; WIH
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e B CiIy4al, 4ye rpelikara € Bb3HUKHAJIA [IPEAU Hal-pPaHHO IPEICTaBEHUS IIPEAXO/ICH
MEPUOJ, IPEUYUCIIIBAHE HA HAYAJIHOTO CAJI0 HA aKTUBUTE, TACUBUTE U KalMTalla 3a
TO3HU MEPUOL.

I'pemrka oT mpeaxo/IeH MEepPHO/I C€ KOPUTUpa MOCPEACTBOM MPEU3UUCIISIBAHE C OOpaTHA CHIIa,
OCBEH aKO € MPAKTUYECKU HETIPHIIOKUMO J1a C€ ONPEAETIN HAKOH OT crieupuuHUTE e(EeKTH 3a
NepuoAa UM KyMYyJIaTUBHUA €(PEKT OT Ta3u Ipelika.

DUHAHCOBH HHCTPYMEHTH

OUHAHCOB UHCTPYMEHT € BCEKU JJOTOBOP, KOWTO MOpakja (UHAHCOB aKTUB 3a JaIeHO
npeanpusiTie u GUHAHCOB MACUB WM KallUTaJIOB UHCTPYMEHT, 3a IPYTrO MpeIpUsITHE.
[Ipenmpusituero npru3HaBa (pUHAHCOB aKTUB WK (DUHAHCOB MAacKB B 0anaHca, KOTaTo CTaBa
CTpaHa 10 JOTOBOPHUTE yCIOBHS Ha (PUHAHCOB MHCTPYMEHT.

DUHAHCOBUTE aKTUBU U ITACHBHU CE Knacn(bmmpaT chriacHo uzuckBanusaTa Ha MCDO 9.

CB'I)p3aHI/I Juua 1 CACJIKHU MEKAY TAX

[Tpennpusituero cna3sa paznopeadutre Ha MCC 24 npu onpenensHe U ONOBECTsIBaHEe Ha
CBBP3aHUTE JIMLA.

Crhenka MeXy CBbP3aHH JIMIA € IPEXBbPIISIHE HA PECYPCH, YCIYTH WU 3abJIKEHUS] MEKITY
CBBp3aHM JIUIA, 6€3 3HaUeHHE Ha TOBA Jalli ce Ipuara HAKaKkBa LieHa.

dunancoB JU3HHT

MDUHAHCOB JIU3UHT € JTU3UHIOB AOTO0BOp, KOHTO OPpEXBBPJIA IO ChIIECCTBO BCUYKHU PHUCKOBC U
HU3roau, Nponus3Tuvamiu oT COOCTBEHOCTTA BBPXY aKTHUB.

AKTUBUTE, MPUIOOUTH upe3 (UHAHCOB JIU3WHT, C€ NMPU3HABAT IO MO-HHCKATa OT TAXHATA
CrpaBe/JjMBa CTOMHOCT KbM JaraTa Ha HNpUAOOMBAHE WJIM HacTosIaTa CTOMHOCT Ha
MUHHUMAJIHUTE JIM3MHIOBU IUIAINAaHUs. [IbpBOHaYaJHWTE NpPEKU pa3xoAu, W3BBPIICHU OT
JIM3UHTOIIOJIyYaTeNs, ¢ BKIIOYBAT B CTOMHOCTTA Ha akTHBA. CHIIECTBYBAIIOTO 3abJDKCHHUE
KbM JIM3WHTOJIATeNsl Ce MPEJCTaBs B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE Ha J[pyKecTBOTO
KaTo 3aJ/bJDKEHUE 110 (PMHAHCOB JIM3UHT.

JInzuHroOBUTE Iram@aHusa C€ pa3JCiiAT MEXKAY JIMXBCHHU IUIAINAHUSA U IUIAaHWA 110 TNIaBHUIIA,
TakKa 4€ Oa C€ IOJIydHd MNOCTOAHCH JIMXBCH MPOUCHT BBPXY OCTATBYHOTO 3aABJLKCHUC I10
JIU3UHTIA.

@DUHAHCOBUAT JU3UHT NOPaXKAa aMOPTHU3ALMOHEH pa3XoJ] 3a aMOPTH3UPYEMUTE AaKTHBH,
KaKTO M (DMHAHCOB pa3xo]l 3a BCEKH OTYETEH MepuoJ. AMOPTHU3AalMOHHATa IOJIUTUKA IO
OTHOILICHHE Ha aMOPTU3MPYEMHUTE HAE€TH aKTHUBH € ChoOpa3eHa C Ta3M M0 OTHOLIEHHWE Ha
COOCTBEHUTE aMOPTH3UPYEMHU aKTHBH.

3a menurTe Ha MpeACTaBSHETO Ha (PMHAHCOBUTE MHCTPYMEHTH IO KAaTErOpUH, ONPEIENCHH B
ceoTrBeTcTBHE ¢ MCDO 9 ,,OMHAHCOBH MHCTPYMEHTH  3aJBJDKEHHSTA 10 (PMHAHCOB JIM3UHT
ce kiacu(uuupar B KaTeropusaTa (MHAHCOBH MaCUBU 110 AMOPTU3UPaHa CTOHHOCT.
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3.11.2 OnepaTuBeH JU3HHT

Pa3xonuTe 3a HaeTH aKTUBU IO JOTOBOPH 3a ONEPATHBEH JIM3UHT C€ MPHU3HABAT B Medandara
WK 3ary0aTta Ha NTuHEiHa 0a3a 3a cpoka Ha joroBopa. CymapHaTa M3rofa OT MOJYYSHHUTE
CTUMYJIM C€ MpH3HaBa KaTO HaMaJieHWEe Ha pa3XoJuTe 3a HaeM 3a Iepuoja Ha JM3UHTOBUS
JIOTOBOp Ha NTUHEIHa 0asa.

IIpuxonute, peanu3upaHd OT OTAAJEHU IO JOTOBOPU 3a ONEPATHBEH JIM3UHI AKTHUBU CE
MpU3HaBaT B TMedainbara WM 3arybara Ha JuHEHHAa O0a3a 3a Cpoka Ha JOTOBOpA.
IIppBOHAYATHUTE PA3XOAM, MPSKO CBBP3aHU CHC CKIIOUBAHETO HA JIM3UHIOBUS JOTOBOp, CE
KaluTalu3upaT B CTOMHOCTTAa HAa aKTHBAa W ce MPHU3HABAT KaTO pa3xo]l Ha JMHeilHa 6a3a 3a
cpoka Ha nu3uHrosus nporosop. B cwia ot 01.01.2019 roguna ce mpumara MC®PO 16
JImzunru. JlpyxecTBOTO HAMA onepaTtuBeH JU3MHT KM 31.12.2019 ropn.

3.11.3 IIpopaxk0a c oOpaTeH JU3UHT

Crnenkara 3a npoaak6a ¢ 00OpaTeH JU3MHT € CBBhp3aHa C MpoAakdara Ha aKTUB U 0OPATHOTO
HaeMaHe Ha chIus akTuB. CUETOBOJHOTO TPETUpPaHEe Ha Mpojax0a ¢ 0OpaTeH JTU3UHT 3aBUCH
OT BHJIa HA ChOTBETHHS JIU3WHTOB JIOTOBOP M OT CHIITHOCTTA HA CJIEJIKATA.

AKO pe3ynraThT OT OOpaTHUS JW3UHT € (PUHAHCOB IU3WHT, CHEJIKaTa € CPEACTBO 3a
MpeaoCTaBsAHE HA (l)I/IHaHCI/IpaHe OT JIMBUHTOJAATEIIA Ha JIM3UHIOMIOIYYATCIIsA, KATO aKTUBBT CC
sBsiBA OOe3MeueHre. BCSIKO MPEBUINEHHWE HAa TPUXoJa OT Mpojaxkbata Haj OamaHcoBaTa
CTOWHOCT HE ce MPHU3HaBa He3a0aBHO KaTO JOXOJ BbB ()MHAHCOBHWTE OTYETH Ha IpojaBava
TU3UHTOMNONyYaTeNn. BMecTo ToBa TO ce pa3cpodyBa M aMOpPTU3Wpa Mpe3 IeNus CPOK Ha
JIM3UHT'OBUSA JOT'OBOP.

AKO OOpaTHHAT NH3UHT € (PUHAHCOB JIM3UHT, CHEJKaTa € CPEeICTBO 3a MpEeAOCTaBsHE Ha
dbuHaHCHpaHe OT JU3UWHTOJATeNss Ha JIM3UHTONONy4yaTess, Karo aKTUBBT C€ SBSBA
obesneuenue. [lo Tasm mnpuuYMHA MPEBHUIICHHETO HA MpPHUXOJa OT Npoaaxdata Hax
OajaHcoBaTa CTOWHOCT HE C€ pas3riexja KaTo J0Xoi. ToBa NpeBHIICHHE C€ pa3cpoyBa U
aMOPTHU3UpA TIPE3 LETHs CPOK Ha JTM3UHTOBHS JJOTOBOP.

AKO CBITIACHO YCJIOBHSATA Ha JOTOBOpa 3a (DMHAHCOB JU3WHT HsAMa MPOMSHA B IpaBara 3a
M3MOJI3BAaHE HA aKTHBA OT MPOJaBaya/TM3MHTONONyYaTeNs Mpeau U Ciel CIeiKaTa, TO TS €
n3BbH 00xBata HAa MCC 16 Jlusuneu w 1o CHIIECTBO MpeACTaBisiBa (uHaHcupaHe. B To3u
cllydaid, OMy4YeHUTE MOCTHIUICHUS OT CAENKaTa Ce MPECTaBAT KaTO 3aIbJDKEHUS M0 TUXBEHH
3aeMH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, a U3BHPIICHUTE OT JIM3HHTOIOIYJaTels IPEKU
pa3xo/u Mo CAeNKaTa ce pa3cpoyBaT 3a MepHUoa Ha JIM3UHTOBUS JOTOBOP.

CpOuTHs cjie Kpasi HA OTYETHUSA MEePUo

CnOuTHS el Kpast Ha OTYETHHS IIEPHUOJT Ca OHE3W ChOUTHS, KAKTO OJIaronpusITHU, TaKa U
HEONMaronpusITHU, KOUTO BE3HUKBAT MEXKY Kpasi Ha OTUETHUS NIEPUOJ U JaraTa, Ha KOSTO
(uHAHCOBUTE OTUYETH ca 0OJI00pEHU 3a MyOJINKYBaHe.

PasrpannuaBar ce aBa BUJa CHOUTHUS:

® TakKBa, KOUTO OKa3BaT yCJIOBHS, ChLIECTBYBAIU KbM Kpasi HA OTUETHHSI IEPUOLT
(xopurupaiu crOoUTHA ); U
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® TakKWBa, KOWTO Ca MTOKA3aTEJIHH 32 YCIIOBUS, BH3HUKHAIM CJIC/ Kpast Ha OTYCTHHS
nepuosi (HEKOpPUTHUpAIIH ChOUTHS).

[Ipenmpustero Kopurupa CymMuTe, IPU3HATH BbB (PMHAHCOBUTE OTYETH, 32 J]a OTPa3U
KOPHUTUPAILITUTE CHOUTHS CIIe/ Kpasi Ha OTYETHHUS MEPHOJ] U OCHBPEMEHSBA OTMIOBECTSBAHUSATA.

HpeHHpI/IHTI/IeTO HC KOpUrupa CymMuTeC, IIpu3HaTH BbB (I)I/IHaHCOBI/I OTUYCTH, 34 J1a OTpa3n
HCKOpUTrUpamuTe CHLOUTHS CJIC Kpas Ha OTYCTHUA IICPUO. Koraro HCKOpUTUpAIIUTEC
CHOUTHUS CJICH Kpas Ha OTYCTHHA NIEPHUOA Ca TOJIKOBA ChbIICCTBCHH, Y€ HCOIIOBCCTABAHCTO ou
MOBJIMAJIO Ha CIIOCOOHOCTTA Ha HOTpe6I/ITe.]'H/ITe Ha (bPIHaHCOBI/ITe OTYCTH Ja B3EMar
CTOIIAHCKH PCIICHUA, IPCANPUATUCTO OIMMOBECTABA CJICIHATA I/IH(l)OpMaHI/ISI 3a BCAKa
ChbIICCTBCHA KAaTCTOPHA HAa HCKOPHUTHPALIOTO cpouTHE:

-€CTECTBOTO Ha C'B6I/ITI/IGTO; n

-HpI/I6J'II/I3I/ITCJ'IHa OIICHKa Ha (I)I/IHaHCOBI/I}I My C(I)GKT WM U34BJICHUEC, Y€ TaKaBa OILICHKA HC
MOXKE aa 6’]3,[[6 HaIlrpaBCHaA.

Pa3xoau no 3aemn
[Tpennpusituero npunara MCC 23 0THOCHO pa3xOauTe 110 3aEMHU.

PaszxomauTe mo 3aemMu, KOUTO MOTAT MPSKO JIa C€ OTHECAT KbM MPHUI0OMBAHETO,
CTPOUTEJICTBOTO WJIM IPOU3BOJCTBOTO HA €IMH OTTOBAPAILl HA YCIOBUSTA aKTHUB, CE
KanmuTaau3upaT KaTo 4acT OT CTOMHOCTTA Ha TO3W aKTHB.

I[pyrI/ITe pa3xoau 1o 3a€MHU CC IMIPHU3HABAT KaTO pa3xod.

Otr OBapsAll Ha YCJIOBUATA AaKTHUB € aKTUB, KOMHTO MO HCO6XO,Z[I/IMOCT HN3HUCKBA 3HAYUTCIICH
nepuoa OT BpEME 3a INOATOTOBKA 3a HEroBaTa NNpCABUIKIaHa yHOTpe6a NN npona>K6a.

Pa3zxoauTe mo 3aemu ce KarnuTaau3upat Kato 4acT OT CTOMHOCTTA Ha aKTHBa, KOTAaTo
CBILIECTBYBA BEPOSTHOCT, Y€ T€ I TOBEAAT O OBICIIH HKOHOMHYECKH ITOJI3H 32
MPEANPUATHETO U KOTaTO Pa3XxoJIUTe MOTaT Jia ObIaT HAJEKTHO OIICHEHHU.

Pa3xomauTe mo 3aemu, KOUTO MOraT 1a ObAAT MPSAKO OTHECEHU KbM MPUI00UBAHETO,
CTPOUTEICTBOTO MJIU TIPOU3BOJICTBOTO HA JIaJICH OTTOBApPSII HA YCIOBUATA aKTHB, Ca OHE3H
Pa3Xo/H 1O 3a€MH, KOUTO OMXa OWIu M30€rHaTH, aKo pa3XoAbT 110 OTTOBAPSIIIMS Ha
YCIIOBUSITA AKTUB HE € OWII U3BBPIIICH.

HpeI[HpI/ISITI/IeTO KalmuTaJIn3upa pasxoAauTe 110 3aCMHU KAaTO 4acCT OT CTOMHOCTTA Ha
OTTOBApAIIHA Ha YCIIOBUATA aKTUB HA HadaJlHATA AaTa HAa KallUTAJIU3alus.

Hauamnara JlaTa Ha KalluTajln3anuaTa € JaTtaTd, Ha KOATO HNPCANPUATUCTO 3a IbPBU II'BT
YAOBJIETBOPU CIICAHUTE YCIIOBUA:

® U3BBPUIM PA3XOJIUTE 32 aKTUBA;
® U3BBPUIM PA3XOJIUTE 110 32EMUTE;
KaKTO U

® [pexnpueMe JACHHOCTH, HEOOXOMMH 3a MOATrOTBSHE HA aKTHBA 3a NMPEABIKIaHATA
My ynoTpebda uim npojaaxoa.
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HpCI[HpI/IHTI/IeTO IMPEYyCTaHOBsABA KAIIUTAIU3UPAHETO HA pa3XoJUTE 110 3a€MU 3a ABJII'
nepuoau, nmpe3 KOUTO € MPEKbLCHATO AKTUBHOTO HOIIO6pCHI/IC Ha OTroBapAIl Ha yCJIOBUATA
AKTHB.

[IpennpusiTeTo npekpaTsBa KalluTAIU3alMITa Ha Pa3X0AUTE MO 3a€MH, KOraTo ca
NPUKITIOYEHU B 3HAUYUTEIHA CTENEH BCUYKH JICMHOCTH, HEOOXOAMMH 32 TIOATOTBSIHETO HA
OTTOBapAIIUS Ha YCIIOBUATA aKTUB 3a MPEBIKAaHATa yIIoTpeda 1in mpoaaxoa.

Yci10BHE aKTHMBH U IACUBH
VcaoBeH nacus e€:

® BDB3MOXKHO 3aABJDKCHUC, KOCTO IIPOU3Jin3a OT MUHAIN CHOHUTHSA B YHETO
CbIICCTBYBAHC IIIC 6’[;,[[6 MNOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHCTO HA
CIHO WX IMMOBCYEC HECUTYPHHU 6T>I[CHII/I CT)6I/ITI/IH, KOHUTO HC Morart Ja 6L,I[aT U310
KOHTPOJIMPpaHU OT HNPCAIPUATULCTO,

Ui

® HACTOSIIO 33JbJDKCHHE, KOSTO MIPOU3IN3a OT MUHAIHM ChOUTHS, HO HE € IIPU3HATO,
3aI10TO:

-HC € BCPOATHO 3a MMOracABaHCTO MYy Ja 6’bI[C HCOGXO,Z[I/IM H3XOJ1I IMOTOK OT PECYPCH,
ChAbprKall HKOHOMHWYCCKU ITOJI3HU;

nin

- CyMaTa Ha 3aIbJDKCHHUETO HE MOXKE J1a 6’1))16 OmnpeacicHa ¢ JoCTaTb4Ha CTCIICH Ha
HaaCXKIHOCT,

VY ca0BeH aKTHB € Bh3MOKEH AKTUB, KOKTO IMpoun3Jr3a OT MUHAJIN CHLOHUTHSA B YHETO
ChbIICCTBYBAHC IIC 6’BI[e MNOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHCTO HA €IHO
HJIN MTOBEYC HECUTYPHU 6’[)}16]111/1 C’I)6I/ITI/I$I, KOHUTO HC MOorat Ja 6T)JIaT N30 KOHTPOJIUpPaHU
OT IPCAINIPUATHUCTO.

VY CI0BHUTE aKTHBH U ITACHBH HE CE IMpu3HaBar.
Ortuer 3a MAPpUIHUTE MOTOH

HpeI[HpI/ISITI/IeTO € IMPHUCIIO MTOJUTHKA 3a OTUUTAHC U NIPCACTABAHC HA TAPUIHUTEC IIOTOLHU I1O
MPEKHAg METO/ B OTUYCTA 3a MAPUIHUTEC MMOTOLH.

[TapuunuTe MOTONHM Ce KIAaCH(PHUIMPAT KATO MAPHYHU TOTOIH OT:
e OmnepaTtuBHa ACHHOCT
e lHBecTHIIMOHHA IEHHOCT
o (dunancosa aefHOCT
OT4eT 32 NPpOMEHUTE B COOCTBEHHUS KANMTAJ
[IpeanpusTreTo MpeACcTaBst OTYET 32 MPOMEHUTE B COOCTBEHUS KAlMTAaJI, TOKA3BAaIll;

e 00ma cyma Ha BCEOOXBATHHS JJOXOJI 32 MIEPHOAA
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® 3a BCEKU KOMIIOHEHT Ha COOCTBEHUs KanuTal, eQeKTUTe oT pujarae ¢ ooparHa
CHJIa MJIU TIpeu3uuciieHue ¢ o0paTHa cuia, npu3HaTH B cboTBeTcTBHE ¢ MCC §;

nu

® 33 BCEKU KOMIIOHCHT Ha COOCTBCHHUS KanuTaj, U3paBHABAHC Ha OanaHcoBaTa

CTOMHOCT B HA4aJIOTO U B Kpasda Ha IICpruoaa, Kato C€ OIIOBECTABAT OTACIHO

IMPOMCHUTC B PE3YJITAT OT:

- mevaynba UM 3aryoa;

- BCdKa CTaTvid Ha Jpyr BCCOOXBaTCH J0XO0M;

- CACIIKH CBbC CO6CTB€HI/ILII/ITC B Ka4€CTBOTO UM Ha CO6CTBCHI/IL[I/I, KaTo II0Ka3Ba

OTACIIHO BHOCKHTEC OT U pasnpCaAcICHUATAa KbM CO6CTBGHI/IHI/ITG

AOITbAHUTEAHA MTH®OPMAIIVA KbM CTATHUVTE HA ®ITHAHCOBHA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHHE

1.1. ImoTHi, MAaLIHH, CHOPBYKEHUA

Mamau

Tpaiiau Tpaucmo Kamuraa
Cropmx u Apyru
3emu | Hacaxxae | Crpaam prHEI usupasu | OG0
eHuA oGopoyaBa AKTUBU
HUA cpeAcTBa pasxoaun
He
OruerHa crorHOCT
Caapo xbM 31.12.2017 1653 1148 6103 3236 5294 598 62 - 18094
IMocrprman
182 22 115 319

Msaesan 90) (90)
C"br/\ﬂCHO HpOMﬂHa
CYET.IIOANTHKA-IIPEOTIEHKA 5684 5684
Caaao kM 31.12.2018 1653 1330 11809 3236 5319 598 62 - 24007
IMocrprman 168 168
Nsaezan 3) 3
Caaao xbMm 31.12.2019 1653 1330 11809 3236 5484 598 62 - 24172
24172
AmoprHa3anmua
Caapo xbMm 31.12.2017 - 470 2339 1008 5084 486 53 - 9440
[Mocrbrman 52 225 123 163 97 3 663
JGEINCINSS (88) (88)
CbraacHo npomsaHa
CYET.TOANTHKA-TIPEOTICHKA (1763) (1763)
Caapo xbMm 31.12.2018 - 522 801 1131 5159 583 56 - 8252
[Mocrprman 33 226 77 82 15 2 435

N3ae3an

€)

6)
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Caaao xbMm 31.12.2019 | - | 555 | 1027 | 1208 | 5238 | 598 | 58 - 8684
bBasancosa crorinocr

Baaancosa croiiHOCT

xbMm 31.12.2018 1653 808 3561 2105 160 15 6 - 15755
Baaancosa cromHOCT

xbMm 31.12.2019 1653 775 10782 2028 246 0 4 - 15488

[Tpes oTueTHNA IIEPHOA Ca 3aKYIIEHU aKTHBH Ha CTOMHOCT 168 XHA. AeBa

APY)KCCTBOTO HMa aKTHUBM, KOUTO Ca HpCOHCHCHI/I 1 MaT HpCOHeH'b‘ICH pCSCpB, (pOpMI/IpaH oT

eAHOKpaTHa IpeorieHka pu npemunasane 1o MCPO kakto caeasa:

3emu — H6asrancosa crorHOCT KbM 31.12.2019 - 1653 xmA. AeBa, peorenbueH peseps 688 XuA.

ACBa

Crpaau — 6asancosa croinoct kM 31.12.2019 -10782 xua. AeBa, mpeonenbaeH peseps - 6808

XHA. A€BA

OroBecTaBane 32 OFpaHI/I‘{CHI/IH B"pry HpaBOTO Ha COOCTBEHOCT :

B TIPECACTABCHUTE OTYCTHU CTOMHOCTH HA 3EMHTE 1 CrpaAdTC Ca BKATOYCHH 3CMHU HA CTOWMHOCT

980 xmA. A€Ba U CTpaAH HA CTOHHOCT 6178 XHA.A€Ba, BBPXY KOHTO €4 YIPEACHN NITOTEKH B

moAasa Ha Toxyaa bank AA 1 ACK EAA 3a obesmeuaBane Ha AOTOBOpUTE 32 OAHKOBH KPEAHUTI.

B TIPCACTABCHUTE OTYCTHHU CTOMHOCTHU CA BKAIOYEHM MAIITMHHA 1 ChOPBKCHUA HA o6ma

crofiHocT 2094 xpA.A€Ba, BBPXY KOHTO HMa BIIHCAHH 3aA03H B ITOA32 Ha ToxyAa bamk AA 3a

obesneuaBaHe Ha AOTOBOPH 32 DaukoB KpCAUTH 1 AOTOBOD 32 OaHKoB KpEAUT 3a OankoBa

T ap AHITHA.

OmnoBecraBaHe HAa ODaAaHCOBATA CTOMHOCT HA 0663ABI/I}KCHI/I AKTHUBH:

B TIPEACTABCHUTE OTYCTHHU CTOMHOCTH Ha AKTHUBUTE MMA TaKHBa, KOUTO HE CC ITIOA3BAT B

ACfIHOCTTa - crpaAH, MAIIIMTHH 1 C”bOp”b}KCHI/IH, HaMI/IpaLT_II/I CC Ha TCpI/ITOpI/IHTaHa 6yA L[ﬁ_p Bau

Acen Ne 138, kouto ca ¢ 6arancoBa crorHOCT 172 XuA.AeBa.

OmnosecraBane Ha HHAOPMAITUA 32 U3BBPIIECHN OOE3IICHKIU:

[Ipes mepuoaa He € U3BBPIIBAHA OOE3ICHKA HA ABATOTPANHI MATEPHAAHH AKTHUBH, THH KATO

Apy)KCCTBOTO € U3BBPIIHUAO IIPETACA 32 O6€3L[€HK2. Ha HECTCKYIIHUTC aKTUBH ChbI'AACHO

nmsuckanuaTa Ha MCC 36 i He ca yCTAHOBEHN MHAHMKALINH 34 TAKHBA OOE3IICHKIL.

1.2. AbAroTpaiiHu HEMATEPUAAHU AKTHBU

I
OryeTHa CTOHHOCT
Caaao xbM 31.12.2018 33 58 - 91
Mocrerman
MNsaeszan
Caaao xbM 31.12.2018 33 58 - 91
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AmoprHu3anua

Caapo xbM 31.12.2018 7 56 - 63
TTocrermman 3 2 5
saesan

Caapo x6M 31.12.2019 10 58 - 68
basancoBa crorinocr

Baaancosa croiinocr xbm 31.12.2018 26 2 - 28
Baaancosa croiiaocr ksMm 31.12.2019 23 0 - 23

I1pes meproaa He € U3BBLPIIBAHA OOE3IEHKA HA ABATOTPANHI HEMATEPHAAHH AKTHBI

1.3. Herexymu (pMHAHCOBH aKTUBU

Herexymu ¢prnHAaHCOBY aKTHUBHU

31.12.2019 r. | 31.12.2018 r.

Kpeanrn u B3emarmus 277 0
O6110 277 0
1.4. Marepuaanu 3amacu
Bua 31.12.2019 r. 31.12.2018 r.

Marepuaau B T.4. /HeTo/ 428 485
OcHOBHE MaTepHaAn 408 510
CriomarateAHU MaTEPHAAN 20 34
IMpoayxiwus /uero/ 9176 8919
[Mpoayxkrtus 9176 8919
Croku /uero/ 14 19
Croku 14 19

O6110 9618 9457

CeOecToHOCTTA HA MATEPHAAHHTE 3aITACH , IPU3HATA 32 pa3xoA upe3 2019 r. u BkaroueHa B :

-CTOMHOCTTA HA CTATHATA Pa3XOAH 32 MatepuaAn ¢ 1361 xua. Aesa

-CTOMHOCTTA HA CTATUATA OTYETHA CTOMHOCT Ha TPOAaAcHH akTtuBh € 109 xma.AeBa

Hama MATCPHUAAHHN 3AITACH, KOUTO Ca AAACHH B 32A0T 32 obe3IIeuaBane HA ITACHUBH.

1.4.1. ITpousBeAeHa roTOBA HIPOAYKITHA II0 TPYIH

Bua

31.12.2019 r.

31.12.2018 r.
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KoanuecrBo | Croitnocr | KoamuecrBo | Croiinoct
Buna maauBHE — XHA.AHTPH 680 745 1100 1523
AecTraaTi HAAMBHU — XHA. AHTPU 14 98 117 890
Buna u cimpraE HanETKE — XHA. OYT. 414 1057 488 1095
O6mo 1900 3508
1.4.2. Haanm4Ha roTOBA IPOAYKIIMA 110 IPYIIA
Bua 31.12.2019 r. 31.12.2018 r.
KoanuectBo | Croiinocr | KoamuecrsBo | CroitHoct
Buna HaAuBHE — XUA.AHTPH 2770 3946 2714 4643
AecTraaTi HAAMBHU — XHA. AHTPU 807 3752 815 3136
Buna u cimptHE HaHTKE — XHA. OYT. 81 245 111 368
Buma enoreunn O6yruaupaHn — xua. OyT. 62 1233 62 772
OO01r0 9176 8919
1.4.3. Croxu BBB pupMeH Marasu
31.12.2019 r. 31.12.2018 r.
Bua
KoanuecrBo | Croitnocr | KoaumuecrBo | Croiinoct
Buna Oyruaupann — xua. OyT. 3 11 6 16
CrupTHH HAIIITKHE — XHA. OyT. 1 3 1 3
O6110 4 14 7 19
1.5. Texymu THProBCKy U APYIH B3€MaHUA
Bua 31.12.2019 r. 31.12.2018 r.
Bsemanus o1 CBBbp3aHM AMLIA B rpynara /Hero/ 141 312
Bsemanns 1o mpoaaxbu 141 312
Bsemanus o npoaax6u /Hero/ 223 185
Bzemanwnsa mo mpoaaxbu 223 185
Bsemanwus 1o npeaocrasenu asancu /Heto/ 25 25
Bsemanms mo mpeaocTaBenn apaHcH 25 25
Apyru Tekymu B3eMaHuA 70 69
ITpeAOCTaBEHH rapaHIIIN U ACTIO3UTH 22 25
IMpeanaaTenn pasxoAn 48 44
OG0 459 591

Hsma IIPCAOCTAaBECHH OT HPCAHPI/IHTHCTO B3EMAHUSA KATO ODe3IIeUeHus
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1.6. Aanb1u 32 BHb3CTAHOBABAHE

Bua 31.12.2019 r. 31.12.2018 r.
AaHbBK BEPXy AOOaBEeHATA CTOHHOCT 0 0
OG0 0 0
1.7. Texyiu (puHAHCOBU aKTUBU
Texymm (puHAHCOBU AKTHBH 31.12.2019 r. | 31.12.2018 r.
Kpeantu 2092 2482
OG0 2092 2482
IIpeaocraBeHu 3aemu, 6€3 CBBP3aHU AU
Aorosopen
Kpeauronmoayuarea pa3smep Ha A% ITaaexx | OGesneuenns/T'apanmun
KpeAuTa
3APABKO KAHEB 3I1 1020 x.AB. 3% | 31.12.2019 | zammc Ha 3aI10BEA
BMHI CA AA 2850 x.AB. 3% | 31.12.2019 |mama
TPUIK XAVC EOOA 88 x.AB. 6% | 31.12.2014 |mama

Caapa o ipeAocTaBeHHU 3aeMu (TAABHHIIA M AUXBA), 0€3 CBBP3aHU AULA

Kparkocpouna yacrmo | ABATOCpOYHA YACT MO
aMopTHU3UpyeMa aMopTH3HpyeMa
Kpeauromnoayarea CTOMHOCT CTOMHOCT
T'AaBHUIIA Auxsu T'AraBHUIIA Auxsu
3APABKO KAHEB 3I1 277
BMHW CA AA 1996 8
I'PUNK XAVC EOOA 88
OO061o 2084 8 277 0
1.8. ITapuuHu cpeacTBa
Bua 31.12.2019 r. 31.12.2018 r.
ITapuunu cpeactBa B Opoii 4 1
B A€Ba 4 1
ITapuaamu CpeACTBA B Pa3IIAAIIATEAHH CMETKH 10 28
B ACBa 18 27
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BB BaAyTA 0 1
Baroxmpanm mapuaHu CpeAcTBA 8 8
O6mI0 22 38
1.9. Co6cTBEeH KannuTaA
1.9.1. OcHoBeH KarmaTaA
31.12.2019 r. 31.12.2018 r.
Bua akuun Bpoii
CroitHocT Homunaa | Bpoii akmuu | Croiinocr | Homuaaa
AKIHN
O6ukHoOBeH
u 10016526 10 016 526 1 10 016 526 10 016 526 1
Emurrupann 10016526 10 016 526 1 10 016 526 10 016 526 1
O6m10: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3ammcan/ kammraa AA
31.12.2019 31.12.2018 r.
Axiinone - 0 = 0
P Bpoi CroutHoct | ITaarenn /o Bpoii Crountocrt | ITaatenn /o
AKUU Asaa AKUU Asaa
BUHU AC AA 5008 250 | 5008 250 | 5008 250 | 50% | 5008 250 | 5008 250 [ 5008 250 | 50%
ATPOITPOMAE
VIH KABALIUTE
EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CbBEB
YATAABAIIIEB | 3620 560 | 3 620 560 | 3 620 560 | 36% | 3620560 | 3620560 | 3620560 [ 36%
OL3NYECKM
ANIIA 1263123 | 1263123 | 1263123 | 13% | 1263123 | 1263123 | 1263123 | 13%
APVI'
TOPUAMYECKHM
AUNILIA 1301 1301 1301 0% 1301 1301 1301 0%
O6m10: 10016526 | 10016 526 | 10 016 526 | 100% | 10 016 526 | 10 016 526 | 10 016 526 | 100%
1.9.2. Peseps ot npeonienkn, 1.9.3. Pesepsnu
Peseps or OO61m Apyru OO01mr0
IPEOIeHKH | pe3epBH pesepsu pesepBu
Pesepsu xum 31.12.2018 r. 7540 289 310 8139
Hamaaenus or:

45




“BHTH3ABOA” AA

ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

@)-
AKTIOEpCKH U3YHCACHUSA 2)
OrnucBage Ha IPEOIIEHBYCH PE3EPB (81) (81)
INokpusane mHa 3aryou (200) (200)
YBeAanuenue ot

8
Or1cpoucHn AAHBITH 8
Pesepsu xum 31.12.2019 1. 7465 289 110 7864
1.9.3. ®unanCOB pe3yaTar
DUHAHCOB PE3yATAT Croiinocr

3ary6a xbMm 01.01.2018 r. ™)
YBeanueHus oT:
3ary0Oa 3a roamHAaTA (1470)
Hamaaenus ot:
IMoxpuBare Ha 3aryOH C PE3EPBH U II€IAAOH 71
Ornmcan rmpeoneHbYeH peseps 22
3ary6a xpm 31.12.2018 r. (1470)
®unancos pesyarar Kpm 31.12.2018 r. (1448)
YBeAanueHus oT:
3aryba 3a roammara (980)
Hamaaenus ot:
IToxpuBare Ha 3ary6u C pe3epBH U Ie4aA0H 200
OrmcaH npeoneHbYEH pe3eps 82
3ary6a xpm 31.12.2019 r. (980)
®unancos pesyarar kpm 31.12.2019 r. (21406)

Ha 27.06.2019 roauma e mposeaero OOII0 cpOpaHue HA aKIIOHEPHTE, HA KOCTO € B3ETO PEIIICHIIE

durancosusAT pesyarar 3a 2018 roauna — 3aryba B pasmep Ha 200 XHA. AeBa A2 ObAE 32 CMETKA HA

pCSCpBHI/ITC (pOHAOBC Ha Apy)KCCTBOTO,
MUHAAW T'OATHH.

1.10. Herexymu ¢opmHAHCOBH ITACUBHA

a paSAI/IKﬁTa Ad 6’I>AC OTpaSCH’d B HCpaSHpCAﬁACHa 3ary6a oT

Herexymu ¢puHaHCOBU ITACHBH

31.12.2019 r. | 31.12.2018 r.

PunHancoBu I1aCHBH, OTYHUTAHN 110 AMOPTH3HPaAHA CTOIHOCT

0

0
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O6mo 0 0
1.10.1. KpeanTH: — HeTeKyIIIH
Bua 31.12.2019r. | 31.12.2018 r.
3aABAKEHNA IO KPEAUTH KbM HECBBP3AHI AHITA 4323 4006
O6mo 4323 4006

IToayuenu 3aemu, 6e3 CBBp3aHU AU

Aorosope
Banxka / Kpeaurop H p';l{:;Mep A. % ITaaexx | OGesneuenus/Tapanmmu
KpeAuTa

Toxyaa bauk AA 3860 xua.aB | Tpum.Euibor +3,25% 20.02.2027 |  Muorexa, 3aaor MCO
Toxyaa barx AA 300 xua.aB | Tpum.Euibor +3,25% 20.02.2027 Wmnoreka, 3aaor MCO
banka ACK EAA 400 xuA.aB. | rpum.Euibor +2,95% 30.06.2020 Hmorexa

Bepa crpoit EOOA 100 xma.AB. 3% 31.12.2020 | mama

IMerkarma EOOA 400 xmA.AB. 0% 31.08.2019 | 3armc Ha 3amOBEA

Craa 2007 EOOA 385 XuA.AB. 10% 11.06.2025 | 3ammmc Ha 3ammoBea

1.11. Herekymiu npoBusuu

Bua 31.12.2019 r. 31.12.2018 r.
INpoBusnu 3a ABATOCPOYHI AOXOAU Ha IIEPCOHAAR 69 78
OG0 69 78

[1pu m3gucAsiBaHETO HA 3aABAKEHHETO HA paOOTOAATEAS KbM HACTHTE AUIIA € U3IIOA3BAH
Kpeaurausa metoa na nporunosupanunte eaunuiu (Credit Unit Method). PasmepsT Ha
3aABAKEHHETO CE PA3IPEACAA IIPE3 CPOKA HA TPYAOBHUSA CTAK HA CAYKUTEAA IIPH pabOTOAATEAS,
KAaTO BCAKA TOAMHA TPYAOB CTaiK ITIPEACTABAABA AOITBAHHTEAHA CAHMHHMIIA 3aAbAKeHHe. MeToaa
H3HCKBA A€ CE OIIPEACAAT ABA OCHOBHH IIOKAa3aTEAS, KONTO OTPA3fABAT XapaKTepa Ha
3aABAKEHHETO HA PADOTOAATEAS:

e cramAaptHO HuBO Ha BHOCKata (SCR — standard contribution rate), Tosa
IIPEACTABAABA “MACAAHUAT Pa3Mep Ha BHOCKUTE 32 IIEPHOA OT CAHA TOAHHA,
HEOOXOAUMH Aa IIOKPHUAT IIPaBaTa, KOUTO INE CE IPUAOOHUAT B OBAEIIIE;

e axrroepcko 3aapAxkenne (AL — actuarial liability) — ToBa e “macanrmAT” pasmep Ha
doHA2, HEOOXOAUM A2 TIOKPHUE IIPUAODHTATA YACT OT 3aABAKEHHIETO.
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OCHOBHU aKTIOEPCKU AOILyCKAHUA.

1.Aemorpadcku AomyckaHus.

1.1. BeposrHocT 32 OTTETAAHE.
1.2.TabAnrma 3a cMbpTHOCT

2. DUHAHCOBH AOITYCKAHHAL.

2.1. Pwcr Ha OpyrHaTa paboTHA 3aIIAaTA.
2.2.IlponeHT HA AUCKOHTHPAHE

3. Apyru AomycKaHMA.

Bua 31.12.2019 r. 31.12.2018 r.

CeramnrHa CTOMHOCT Ha 3aABAYKEHUETO Ha 1 AHyapn 91 108
3aabAkeHHe IPU3HATO B Oasarca Ha 1 AHyapu 91 108
Pasxoa 32 auxBu 1 2
Pasxoa 3a Tekyrmr cTax 5 5
Pasxoa 3a muHaA cTax 3 0
Wsppprirenn maaImaHus IIpe3 IeproAa (14) (24)
AxTroepcka medanba IIpU3HAaTa IIPe3 IEPHOAL 2 0
CeramnrHa CTOMHOCT Ha 3aABAYKEeHHETO KbM 31 AekeMBpH 88 921
3aabAKeHHE IPU3HATO B 6asarca KbM 31 AekemBpH 88 91
B T1.u. HeTekyma yacr 69 78
Tekymma gact 19 13

MarypureTHa CTPyKTypa HA 3aABAYKEHHETO

Cpok Ha 3aABAXKEHHETO Cyma B AeBa %

A0 1 roanHa 18967,72 21%
maA 1 Ao 5 roansn 31585,98 36%
maA 5 Ao 10 roamsm 28967,14 35%
HaA 10 roamsm 8896,24 10%
o610 88417,08 100%
1.12. ITacuBH 110 OTCPOUECHU AAHBITA

Bpemenna 31 aexemspu 2018 AsBroxeHne Ha OTCPOYEHHTE AAHBITH 32 31 aexemspu 2019
pasanka 2019

YBCANTYICHUC

HaAMAaACHHC
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BPEMEHHA | OTCPOYEH | BPEMEHH | OTCPOUYEH | BpeMeHHA | OTCpoUe | BpeMEeHHa | OTCpOYeH
pasauka AAHBK | a pa3AMKa | AaHBK pasauka | H AQHBK [ pa3sauka AAHBK
AKTHBH 10 OTCPOYEHH AAHBIIA
Komnercupymn 35 4 29 3 18 5 5
OTHyCKI/I
3aryba 871 87 87
Aoxonn na 17 2 64 7 9
Jus.Anra
Axrroep 91 9 9
IIposususa 82 8 7 1 7
OO6m10 aKTUBU: 1096 110 93 10 25 3 117
ITacuB 110 OTCPOUEH AAHBK
Hpeonerrpuen 8425 842 834
peseps 81 8
8425 842
OO610 macusu: 81 8 834
OTrcpoueHu
AAHBIH (HETO) 7329 732 93 10 56 5 717
1.13. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KaBaTa — HETEKYIIIH
Bua, 31.12.2019r. 31.12.2018 r.
Bespb3mesann cpeacTBa, CBBP3aHI C AKTUBA 2440 2501
O61mo 2440 2501

ITpes mepuoaa 2012 — 2015 roanHa € U3IbAHEH HHBECTHITMOHEH IIPOEKT 32 TEXHUYIECKO U

TEXHOAOIMYHO OOHOBAECHHE HA CpI/IpMaTa %8 CTpOI/ITCACTBO Ha AOTMCTUYHA 0232 ChIAACHO

aorosop ¢ AbpxaBer dhoHA “3emeseane”’. Purancosara momoir e 1o mapka 123 ”Aobapsane Ha

CTOHHOCT KbM 3eMeAeAcKr 1 ropcku poAykTr ot ITPCP 2007-2013 roanHa, TOAKperieHa ot

EBpomnerickn 3emeaeAckn POHA 32 pa3BUTHE HA CEACKHTE parioHH. [IpoexkTsT € Ha cTofHOCT

6433 xuA. AeBa, n3rbAHEH € okoH4YaTeAHO Ha 20 arrpua 2015 roanHa.

1.14. Texymu (prHAHCOBYU ITACUBU

Texyum (puHAHCOBU MACUBU

31.12.2019r. | 31.12.2018 r.
(DrHaHCOBY ACUBH, OTIHTAHH 10 AMOPTH3HUPAHA CTOHHOCT 732 1155
OG0 732 1155

1.14.1. 3aABAKeHHA IO AUSUHIOBU AOTOBOPH - TEKYIIH

Bua

| 31.12.2019r. | 31.12.2018 r. |
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3aABAKEHNA IO AUSIHT KbM HECBBP3AHU AHIIA 0 19
O6mo 0 19
1.14.2. ®unaHCOBY TACUBU OTYUTAHU 10 AMOPTU3ZHPAHA CTOMHOCT - TEKYIIH
Bua 31.12.2019r. | 31.12.2018 r.
3aABAKEHNA IO IIOAYIEHH KPEAUTH 732 1155
OG0 732 1155
1.14.2.1. KpeanTn - TeKymm
Bua 31.12.2019r. | 31.12.2018 r.
3aABAKEHNA IO KPEAUTH KbM (PMHAHCOBH IPEATIPUATHA 494 930
3aABAKEHNSA IO AUXBH 11O KPEAUTH KbM (DUHAHCOBH IIPEAIIPUATHA 29 11
3aAbAKEHNA IO KPEAUTH KbM HECBBP3AHH AHUIIA 200 200
3aABAKEHNA TIO AUXBH II0 KPEAUTH KbM HECBBP3AHI AUIA 9 14
O6mmo 732 1155

IToayueHu 3aemu, 6e3 CBBpP3aHH AULIA

Aorosope
Banxa / Kpeaurop HP ?;Mep A% ITapexx | OGesneuenus/I'apanmmm
KpeAuTa
ToxyAa barx AA 3860 x.AB 3,25% 20.02.2027 Wnoreka, 3aaor MCO
Tokyaa bark AA 300 x.AB. 3,25% 20.02.2027 | Hmorexka, 3anor MCO
eaHoM.coudbop+2,95 30.06.202
Banka ACK EAA 400 xua.AB. | % 0| Mmoreka, 3aA0r B3eMaHus
Bepa crpoit EOOA 100 xma.AB. 3% 31.12.2019 | mama
ITerkarma EOOA 100 xma.AB. 3% 30.08.2020 | 3ammc Ha 3a1roBeA
Craa 2007 EOOA 385 XHA.AB. 6% 11.06.2025 | 3armmc Ha 3a110BEA

Caaaa 110 11oAyueHH 3aemMu (FAABHHIIA U AUXBA), 6€3 CBBP3aHU AHUIA

Kparxocpouna uacr mo

A’BAI‘OCP OYHAa 9acCT IIO

aAMOPTHU3HpPyEMa CTOMHOCT amopTHsnpyema
Bauka / Kpeaurop P 19 CTOMHOCT
T'AaBHUIIA Anxsu T'AraBHUIIA Auxsu
Toxkyaa bauk AA-pecdumancupare 30 13 3705
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Toxyaa barx AA - oboporen 1 297

barka ACK EAA 400 5

Bepa crpoit EOOA 100 9

[Merkarnma EOOA 100 0

Craa 2007 EOOA 04 10 321
OG0 694 38 4323

ApyKecTBOTO HMa CKAIOYEHH AOTOBOPH 3a KpeAuTH ¢ Tokyaa bank AA Aparocpodno 3a
rrepuoA A0 2027 roamna crOTBETHO € pasmep 3860 XHA. AeBa - KPEAHT 32 peddHHAHCUPAHE,
KPEAHUT 32 000poTHH cpeAcTBa B pazmep Ha 300 XHA. A€Ba U ITO AOTOBOp 32 U3AABaHE HA ODAHKOBU
rapaHIuu B pasMep Ha 702 XUA. A€Ba, IIOA3BAHU KaTO oOesmedeHne npea Arenrns MuHuIm
CBIAACHO M3HMCKBAHMATA Ha 3aKOHA 32 AKIIN3HUTE H AAHBYHHTE CKAAAOBE.

Awnxsa 110 Aorosopa TpuM. Buibor +3,25%, cpok na m3abaxasane 20.02.2027 roanma,
oOesIedyeHne — UIIOTEKA Ha 3eMH U crpaan u 3asor Ha MCO.

ABAKIMA CyMa ITO KPATKOCPOYHH 3aAbAxKeHHA KbM OaHkH kbM 31.12.2019 roa.-

raaBHHUIA B pasmep Ha 30 XHA.AB. B AUXBH B pasmep Ha 14 xuaA.AB.

ApyKecTBOTO ITOA3BA M KPEAUT 32 OOOPOTHH CpeAcTBa B pasmep Ha 400 xuA. AeBa OT
Oanka ACK EAA. Awmxsa mo acorosopa eaHomecedeH copudop +2,95%, cpok Ha HM3ABAKABAHE
30.06.2020 roanHa, oOe3eyeHne — HIIOTEKA HA 3€MH M CIPaAH.

Ampaxuma cyma kpMm 31.12.2019 roa.- raasamia 400 xuA. AeBa 1 XHA.AB. AUXBI

Vma mpocpovne Ha HAYNCACHHUTE U U3IIAATCHI AMXBU U CAHA ITOTACHTEAHA BHOCKA ITO
kpeantute B Tokyaa bank AA.

[1pes oTdgeTHUA ITEPHOA APYKECTBOTO IIOA3BA CACAHHUTE THPIOBCKH 32EMH:
Aorosop 3a mapuder 3aem cbc Craa 2007 EOOA

Pasmep na 3aema - 385000 /Tpucra m oceMAeceT U T XUAAAE/ ACBa;

Kpaen cpox ma m3apamxasane 11.06.2025 roanna;

Awuxsen nporent — 10% roaunrisa Auxsa;

Apaxnma cyma kpm 31.12.2019 roa.- 385 xua. aeBa /Tpucra u oceMAeceT U IIeT XUAAAN/ AeBa
TAABHHIIA, AUXBH B pasMep Ha 10 xuA. AeBa

OOGesmedeHns — 3aIIHC HA 3AII0BEA

Aorosop 3a mapuder 3aem ¢ Bepa crpoit EOOA
Pasmep na 3aema - 100000 /Cro xuasiau/ AeBa;
Kpaen cpox Ha m3abaxasane 31.12.2019
Amnxsen mporeHT — 3% TOAUIIIHA AUXBA;

Apaxmuma cyma kpm 31.12.2019 roa.- 100 xma. aeBa /Cro XUASAM/ A€Ba TAABHHIIA U
3aAbAKeHHNE 110 AUXBU KbM 31.12.2019r. -9 xmA.AB.
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Aorosop 3a mapuuen 3aem ¢ [lerkarun EOOA
Pasmep na 3aema - 100000 /Cro xuasau/ AcBa;
Kpaen cpox Ha m3apaxasane 31.08.2020 roamnna;
AnxseH poreHT - 3% TOAUIITHA ANXBa;
Apaxuma cyma kpm 31.12.2019 roa.- 100 xua. aea /Cro xuasian/ AeBa

1.15. Texymu THProBCKA U APYTH 3aAbAXKEHUA

Bua 31.12.2019 r. 31.12.2018 r.
3aAbAKEHHA KbM CBBP3aHH AUIIA B IPyIaTa 1319 991
3aAbAKEHNA ITO AOCTABKH 1319 991
3aAbAXKEHNA KbM CBBP3aHH AUIA U3BBH IPyIIATA
3aABAKEHUS 10 AUBHACHTH 14 14
3aABAYKEHHNA 110 AOCTABKA 1423 1346
3aABAYKEHHA 110 IIOAYUCHH aBAHCH 276 198
Apyru TexyIu 3aAbAYKeHAA 282 59
3aABAKEHNA IO TAPAHIINA U ACTTO3UTH 8 8
Apyru saabAkeHus 274 41
O61m10 3314 2608
1.16. AaHBbYHU 3aAABAKEHUA
Bua 31.12.2019 r. 31.12.2018 r.
AaHBK BEPXy AOXOAUTE HA (DU3HYICCKUTE AHIIA 130 35
Aampk A0GaBeHa CTONHOCT 22 1
AaHbK BEPXy PazxOAUTE 1 2
Axius 11 15
Apyru AaEbII 0 68
Apyru AaHBIH - AUXBI 29 12
O61r0 193 133
1.17. 3aabAskeHNA KBM IEPCOHAA
Bua 31.12.2019 r. 31.12.2018 r.
3aAbAKEHNE KbM IIEPCOHAA 185 143
B T.4. 3aABAYKCHISA 10 HEU3IIOA3BAHH OTITYCKI 48 30
3aABAKEHNE KbM COLIMAAHO OCHIYPABAHE 158 135
B T.9. 3aABAMKCHUS 10 HCU3IOAZBAHH OTIIYCKU 7 8
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O6mo 343 278
1.18. Texymmu npoBusuu
Bua 31.12.2019 r. 31.12.2018 r.
ITpoBu3um 3a KOHCTPYKTHUBHHU 3aABAYKEHUA B T.U. 19 13
IIpoBusum 3a ABATOCPOYHH AOXOA HA IIEPCOHAAA 19 13
(015311 () 19 13
1.19. Be3BBb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABPYKABATA - TEKYIIH
Bua 31.12.2019 r. 31.12.2018 r.
Bessp3mesaAHm cpeAcTBa, CBBP3aHI C AKTHBA 94 138
OG0 94 138
2. Otuyer 32 AOXOAHTE
2.1. ITpuxoan
2.1.1. ITpuxoAm oT mpoAaKGH
Bua npuxoa 31.12.2019 r. 31.12.2018 r.
ITpoaa>kOu Ha IPOAYKIUA B T.9. 1849 2461
INpopaxOu HA COHPTHN HAITMTKY 1 BUHA 1849 24061
ITpoaa>kOu HA CTOKH B T.H. 205 205
IIpoaaxOu HA CHUPTHA HAITUTKA 1 BUHA 205 205
Apyru IpuxoAu B T.4. 279 383
[Npopaxbu Ha MaTepraAn 27 5
ITpoaaxOu Ha HaeMu 86 24
IIpoaaxba Ha IPOM3BOACTBEHH OTITAABITH 4 6
[Tpoaaxbu Ha cOOCTBEHA IIPOAYKITHA TPO3AE 75 186
[Npopaxbu Ha yeayru 66 13
Apyru 21 149
OO6110 2333 3049
2.1.2 TTpuxoau ot 6€3BPB3ME3AHU CPEACTBA IIPEAOCTABEHH OT AP KaBaTa
Bua npuxoa 2019 r. 2018 r.
Bespb3mesann cpeacTBa, CBBEP3aHI C AKTUBU 120 223
OO061mo 120 223
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2.1.3. ®uHAHCOBH IPUXOAU

Bua npuxoa 2019 r. 2018 r.
ITpuxoau OT AMXBH B T.4. 67 68
IO THPTOBCKH 32€MH 67 68
O061mo 67 68

OT U3BBPITICHAA aHAAU3 Ha AOTOBOPHTE C KAHEHTH Ce€ yCTaHOBH, ue cbraacao MCPO 15 , IIpuxoan ot

AOTrOBOpU € KAMEHTH ', KOUTO € B craa ot 01.01.2018 r., e ce HaaraT kopekinn 1o mpuxoamre 3a 2017

.1 HPCAI/I HCA HNAU AOITBAHHUTECAHH OITIOBCCTABAHMA.

2.2. Pazxoau

2.2.1. U3moA3BaHU CypOBUHM, MATEPUAAN U KOHCYMATHUBU

Bua pasxoa 2019 r. 2018 r.
OcHOBHI MaTEpHAAN 32 TIPOU3BOACTBO 1073 1775
CriomarateAHUI MaTEPHAAN 18 34
l'opuBHHE B cMa30YHI MAaTEpHUAAL 83 83
Peseppru wactu 3 13
Paborao 06ackAO 3 5
EA. emeprua 80 91
Tomaoeneprus 56 89
Boaa 2 2
Oduc maTepuasu 1 KOHCYMATHUBH 3 5
MIPEACTABUTEAHHT 4 5
Apyru mateprasn 36 37
O6110 1361 2139
2.2.2. Pa3zxoAu 3a BBHIITHU YCAYTH
Bua pasxoa 2019 r. 2018 r.

Haer tpancopr 9 56
Haemu 46 0
Pemonrn 2 12
Aagbim n Takcn 36 43
Pexaama 24 8
CpoOIIUTEAHH YCAYTH 16 16
I'pasaaHCKH AOTOBOPH B XOHOPAPH 32 23
3acTpaxoBKu 29 40
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[NpaBHH B KOHCYATAHTCKI YCAYTH 3 35
Oxpana 49 49
TpyaoBa MeAULIIHA 0 8
AbonameHTH 14 27
AaboparopHN H3ITNTBAHUSA 3 5
Oanr 5 6
Ya.sHOC 6 2
Pasxoau 3a usaoxeHuA 1 16
INpoaykroBa Takca 17 11
Apyru pasxoAH 3a BbHIIIHU YCAYTH 67 30
OG0 359 387

I'®O 1e 6bae 3aBepeH or OII ,, Eit Tu Cu Bearapua® OOA Ne 0125 xaro He ca 11oA3BaHuU
APYTH YCAYTH OT OAUTOPCKOTO IPEAIPUATHE.

2.2.3. Pa3zxoAu 3a aMOpTH3ALUU

Bua pasxoa 2019 r. 2018 r.
PasxoAu 3a amopTHU3AIUH HA IIPOU3BOACTBEHH 429 667
B T.a.ABATOTpANHT MaTEPHAAHT AKTHBH 424 667
Pa3sxoAu 3a amopTH3aIIUM HA AAMHHHUCTPATUBHHI 11 5
B 1.94. ABATOTpAliHI MaTEpUAAHH AKTUBU 11 5
(015311 () 440 672

2.2.4. Pa3zxoAm 32 3aIIAQTH W OCUTYPOBKH Ha IIEPCOHAAA

Pa3zxoau 3a: 2019 r. 2018 r.
Pa3xoAM 34 3aIIAaTH HA B T.4. 975 997
IIPOM3BOACTBCH IIEPCOHAA 916 952
Pa3xoAu 32 oCUTYpPOBKH HA B T.4. 169 169
IIPOM3BOACTBEH TIEPCOHAA 154 158

O061ro 1144 1166

2.2.5. Apyru pa3xoan

Bua pasxoa 2019 r. 2018 r.
Pasxoan 3a KOMaHARpPaBKH 11 36

Pasxoan mpeacraBuTeAHN 1 3




“BHTH3ABOA” AA

ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

Pasxoawn 3a 6pak 31 28
PasxoAwn 3a ra00Ou 1 HeyCTONKH 19 3
Pasxoawn 3a Aapenns 2 5
Pazxoau Oe3 AOKymeHT 11 10
OTomcBane HA B3eMAHHSA 20 88
Apyru pasxoau 43 33
OO61r0 138 206
2.2.6. baxaHCOBa CTOIHOCT HA MPOAAAE€HU AKTHUBH, U3MEHEHNA HA 3aIIACH OT HPOAYKITU,
KAIUTAAU3UPAHU PAa3XOAU U APYTH
Bua pasxoa 2019 r. 2018 r.
BasarncoBa CTOMHOCT Ha IIPOAAACHU aKTHBU /HETO/ 109 112
bBaaancosa cTofiHOCT Ha IPOAAACHH AKTHUBHU 109 112
H3MeHeHHe HA 3aIIaCUTE OT IPOAYKUusA /HeTo/ (335) (137)
M3smenenne Ha 3aITacATE OT IPOAYKITHA (335) (137)
OGmro (220) (25)
2.2.7. dPuHAHCOBU Pa3X0AH
Bua pasxoa 2019 r. 2018 r.
Pa3xoAu 32 AMXBU B T.4. 189 186
IO THPIOBCKU 32€MU 34 3
110 3aeMH OT (PUHAHCOBH IIPCATIPUAATHA 149 170
APyra 6 13
OTpuriareAHH KypCOBH Pa3AHKHU 2 2
Apyru ¢puHaHCOBU pa3zXxoAn 99 86
OO61r0 290 274
2.2.8. Pe3yarar oT 0cBOOO>dKAaBaHE OT HETEKYIIH AKTHUBU
Bua pasxoa 2019 r. 2018 r.
PesyaraT oT 0CBO60XKAABAaHE OT IMOTH, MAIITMHU, ChOPBIKECHUA 0 24
banarcoBa croiffHOCT Ha OTITHCAHHU AKTHBU 0 0
[Tpuxoau oT OCBOOOKAABAHE OT AKTHBH 0 24
O06mo 0 24

2.2.9. Pa3xoA 3a AaHBIH
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ChraacHO ACHCTBAIIOTO 3aKOHOAQTEACTBO ITIEIAAOHTE Ce ODAATAT C KOPIOPATHUBEH AAHLK B pasmep 10%.

3a usuncasBane pa3Mepa Ha OTCPOICHUTE AAHBIU € II0OA3BaHA CTaBKa 100/0, KOATO CEC OYaKBa Aa € BAAMAHA

IIpH OOPATHOTO IPOABACHUE.

Bua pasxoa 2019 r. 2018 r.
Apyru — oTCpOYeHH AAHBIIU 6 8
O6mI0 6 8
PaBHeHme Ha Pa3x0Aa HA AAHBLH BBPXy A0X0Aa/meuasbara/
31 Aexemspu 2019 31 aexemBpu 2018
KoMmnonenta % %
AAQHBYHA | KOpPIIO AAQHBYHA | KOPIIO
AAHBK AAHBK
OCHOBa | paTHBEH OCHOBa | paTHBEH
AAHBK AAHBK
ITeuaaGa/3aryGa nmpean pa3xoau
3a AAHBIIA (986) 10% 0 (1478) 10% 0
Cymu o AaHBYHA A€KAAPATINA 504 10% 50 110 10% 11
Cyma Ha YBEAMYCHUSATA 11O AAHBYHA
ACKAAPALIHS 649 10% 65 820 10% 82
Cyma Ha HAMAACHHSATA 10 AAHDbYHA
ACKAAPAITHS 145 10% (15) (710) 10% (71)
ITeuaarGa/ 3ary06a 3a AAHBYHO
o0Oaarane (482) 50 (1368) 11
ITeuanrGa/3aryGa 3a u3uncasBane
Ha Pa3XO0A 32 AAHBK (482) 50 (1368) 11
B.T.4 32 CMETKa Ha
neuaaba/3ary6a B oTuer 3a
AOXOAHTE (482) 10% 50 (1368) 10% 11

APYI'1 OITIOBECTABAHMA

1. Cepp3aHH AHIIA U CA€AKH ChC CBBP3aHH AULIA

Apy)KeCTBOTO OITOBECTABA CACAHUTE CBBbP3AaHU AUIIA:

Arponpomaeiia Kapamure EOOA
Bunau AC AA
Arpuma AC EOOA

Pocen Cr0eB Uarasbaruen
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»Acena arpo” EOOA , ,,3aaten Puron ,, EOOA | ,,Curma xoanaeii” EOOA, ,, Aeara 6ucep” EOOA, ,
»MBEILI TTactyx” EOOA, ,,Ecranemax ecreiit” EOOA,, ,, Exoaxed- a” EOOA, , "Kpar 6aakan" AA,

" Pecype -1" AA, "Cann xoanaeii" EOOA ,,ITaamo — I[IM” EOOA, ,,Cessa Toric” EOOA , ,,Cepr
toric BI”” OOA, ,,Tormmusect bl,, OOA, ,,Capanaa aucrputrorrsr” OOA, ,,Caparaa aoructux” OOA
HIIbaanaTpeis” EOOA |, "Cann xoauaeii” EOOA ,,BM Moropc® EOOA, ,,Hro rpuitn xua“ OOA ,,Bb
Musect* OOA ,,bayxapr umxuaepunar OOA

CoGCcTBeHUK HaA KaIIUTaAa Ha APY>KECTBOTO YIIPAsKHABAI KOHTPOA /IIpeAnpusTie Maiika/
Arponpomaeiia Kapamure EOOA

Konurpoaupariro aure

Pocen CrbeB UarasbarieB

Co0OCTBEHUK HA KAIIUTAAQ MAY KOHTPOAHPALIIO AUIE HA APY>KECTBOTO MaMKa HAU
KOHTPOAMPAIIIOTO AUIIE

Pocen Cr0eB Uarasbaruen
OcHOBHH aKIIMOHEPU B KanuTasa Ha Buazasoa AA:

"Bran AC" AA -49.99%, Pocer CpGes Haraabares -36.15 % ," Arporpomaciin kasarure EOOA u
BCHYKH AP. aKIIHOHEPH IT0 CIUCHK Ha akimorepure kbMm 31.12.2019 roa. Ha Bursasoa AA Acerosrpaa

OcHoBHE aknoHepu B Kanutasa Ha Buau AC AA:

“Arporpomaeiia Kasarnre” EOOA npurexasa 52% ot kannrtasa Ha Buan AC AA
Pocen Cpbep Yaraabarres mpurekapa 22% oT kamurasa Ha Buam AC AA
OcHoBHE aknMoHepu B Kanutasa Ha Arponpomaeiia Kasarmure” EOOA
Pocen CpOeB Yaranbarmes npurexasa 100% ot karmmrasa Ha“Arponpomaceiin Kaparure” EOOA
Anna ynpa>kHABAII 3HAYUTEAHO BAUAHUE B IIPEAIIPUATACTO

"Brran AC" AA, Pocer Cp6es Yaraabarues," Arporrpomaciin kasannre”" EOOA
Anna ynpaskHABaIy o0 KOHTPOA HAA IPEALIPUATHETO

"Buan AC" AA, Pocen Co6es Yaraabarues," Arporrpomaciin kasanure" EOOA
KAr040B PBKOBOAEH MEPCOHAA HA IPEAIPUATHETO:

CbBeT Ha AUPEKTOPHUTE, CHCTOALL C€ OT TPUMA YACHOBE

Pocen Cr6eB Uaraabames — npeaceaaTes Ha CA U U3ITBAHUTEACH AUPEKTOP
Ilers AranacoBa MoasoBa — useH Ha CA U U3ITBAHUTEACH AUPEKTOP

Muxaua MiBanos Muxaiinos — yaeH Ha CA,

KAr040B pBKOBOACH IIEPCOHAA HA IPEAIIPUATHETO MAiKa:

Pocen Cr6eB Uarasbames — ynpaBuTeA

CAeAKH CBC CBBP3aHH AHIIA B IPyHa

ITpoaark6u
Kanenr Bua caeaka 2019 r. 2018 r.
BIMHI AC TTPOAAKBA TTPOAVKIIVA 1601 1860
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BVHUN AC HAEMU 7 8
BVHU AC APVI' 1 1
AT'POITPOMAENH HAEMU 12 13
ATPOITPOMAENH APVI'V 3 4
AT'PUMA AC APVI'U 0 3
ATPHMA AC VCAVIU 0 1
(015311 (s} 1624 1891
Toxymkm
AocTaBuuk Bua caeaka 2019 r. 2018 r.
AI'PUMA AC IMTOKVIIKA I'PO3AE 146 275
ATPOITPOMAEITH [TOKVIIKA TPO3AE 333 356
BMHU AC [TOKVIIKA CTOKH 19 32
BVHU AC HAEMU U APVIU 57 1
OO061m0 555 664
Bzemanua
Kauenr 31.12.2019 r. Tapanmum 31.12.2018 r. Tapanrmum
BVHU AC 141 HAMA 312 HAMA
OG0 141 312
3aAbAKeHUA
AocTaBuuk 31.12.2019 r. T"apannun 31.12.2018 r. TI'apaanun
AI'PUMA AC 586 HAMA 504 HAMA
AI'POITPOMAENMH 733 HAMA 487 HAMA
OO01ro 1319 991
CaeAKH CBC CBBP3aHH AUIA U3BBH IPyma
3aabAKeHUA
AocraBuuk 31.12.2019 r. Tapanmum 31.12.2018 r. Tapanamum
3aapakenns CA - rapaHIinn 8 AEIIO3UT 8 AEITO3UT
AuBuaeHTH 14 14
OG0 22 22

HetHa neyaaba Ha akma

59




“BHTH3ABOA” AA
ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

Bp. Axiuu / Auun HeTtHa meyaaba Ha akua
2019 r. 2018 r. 2019 r. 2018 r.
10016526 Gp./365 arm | 10016526 Gp./365 Aun (0,92) (0,65)

3. YupaBaeHHne Ha KaIlUTaAa

B APYAKECTBOTO € YCTAHOBEHA CHCTEMA 32 BBTPEILICH KOHTPOA, IIEATA Ha KOATO € Ad 3aITaBa

I/IHTCPCCI/ITC n npaBaTa Ha aK]_[I/IOHCpI/ITC, 3aI1a3BaHC HA AKTUBHUTC ‘{p63 HPGAOTBpaTHBﬁHC 58 OTCTpaHHBaHC

Ha HapyIIeHusA u Texaute npuannu. Cucremara 3a BETPEIIEH KOHTPOA CE IIPHAAra 3a IIOCTHIAHE Ha
CTPATETMYECKUTE IICAH, ITOBUIIIABAHE HA OIIEPATUBHATA €(DEKTUBHOCT, CHIDKABAHE HA PUCKOBETE,
OCHTypsABaHE Ha HAACKAHOCT M AOCTOBEPHOCT Ha OTYETHOCTTA B CHOTBETCTBHE C HOPMATUBHHTE
M3UCKBaHHUA. PBKOBOACTBOTO Ha APYKECTBOTO M PBKOBOAHTEAHTE HA OTAEAU OCHILECTBABAT
KOHTPOAHATA ACHHOCT Ha pasAmdHnTe HuBa. OYHKIIHITE HA PHKOBOAHTEAUTE II0 OCBHIIECTBABAHETO HA
BBTPEIIECH KOHTPOA €A PETAAMEHTUPAHU CbC 3AIIOBEAU U Ca 3aAETHAAU B ANBKHOCTHHTE

XaPaKTEPUCTHKM.

C YIIPABACHHETO Ha KAIIUTAAA APY?KECTBOTO LIEAH Ad Cb3AaBa U IIOAABPIKA Bb3MOKHOCTH TO Ad
HIPOABAKH Ad prHKHI/IOHI/Ipa KATO ACHCTBAIIIO IIPCAIIPHUATHE 1 Ad OCUTYPsABa ChOTBETHATA
BB3BPBIIACMOCT HA HHBCCTUPAHUTC CPECACTBA HA AKIITMOHEPUTE U CTOIIAHCKUTC ITIOA3H HA APYIUTC
3AMHTCPECOBAHU AWIA U YIACTHUIN B HETOBUA 6I/I3HCC, KaKTO U A2 IIOAABPIKA OIITHMAAHA KAITITAAOBa

CTPYKTypa, 3a Aa C€ PCAYIHPAT PA3XOAHTEC 34 KAITUTAA .

,A,py)KCCTBOTO H3IIOA3BA PA3AMYHU U3TOYHUIIHN 32 CpI/IHﬁHCI/IpaHC Ha CBOATA ACfIHOCT KaTO TOBa Ca

KAKTO COOCTBEHH TAKA M 32€MHU CpCAC’I'Ba OT AU3MHI'OBH 1 APYI'H KOMITAHMH.

ApyKecTBOTO TEKYIIIO HAOAIOAABA OCUIYPEHOCTTA U CTPYKTYPATa Ha KAIIMTAAA Ha 0a3a
CBOTHOIIICHUETO Ha 3aAABKHAAOCT. TOBA CHOTHOIIICHHE CE M3YHCAABA MEKAY HETHHA ABATOB KAITUTAA
KbM 0DIIaTa cyma Ha Karurasd, HeTHUAT ABATOB KAITUTAA CE OIPEACAA KATO PA3AKA MEKAY BCUIKI
IIPUBACYEHH 3a€MHU CPEACTBA (KPATKOCPOYHHU U ABATOCPOYHH) TaKa, KAKTO €4 IIOCOYEHH B OTYETA 34
(PUHAHCOBOTO CHCTOAHHE H MAPUIHUTE CPCACTBA M IAPHUIHU eKBuBaAcHTH. OOIaTa CyMa Ha KAIIHTAAd

paBHa HA COOCTBEHUS KAIIUTAA U HETHHUS ABATOB KaITUTAA.

B T36AI/IL[9.T3 IIO-AOAY Ca IIPCACTABCHH ChOTHOIIICHUATA Ha 3AAABKHAAOCT Ha 0asa CTpyKTypaTa Ha

KarruTaAa kpM 31 aAekemBpm:

€

Bua 31.12.2019 r. 31.12.2018 r.

OG1H0 ABAIOB KAIIUTAA, T.U.: 5069 5175
®uHAHCOBY ITACUBH HECBBP3aHHU ANIIA 5069 5175
11;1:;)1\:1?;:1‘2 CPEACTBA U IIAPUYHU €KBUBAAECHTH (22) (38)
Heten ABArOB KanmTaA 5047 5137
OOI110 COOCTBEH KAITUTAA 15735 10006
OO61mo kauTaA 20782 15143

ChOoTHOLIEHNE HA 3AAABKHAAOCT 0,24 0,34

4. duHAHCOBU PHCKOBE
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3a pa3BuBaHE HA AKTMBHOTO YIIPABACHHE HA PHCKA € BHEAPEHA CHCTEMA 32 YIIPABACHHUE HA PHCKA,
KATO YCHAHMATA HU €24 HACOYEHH KbM HEHHOTO IIOAOOPABAHE B CHOTBETCTBUE C HAF-A0OpUTE
MEKAYHAPOAHH IpakTuky. CHcTeMaTa 32 YIPABACHHIE HA PHCKA OIIPEACAA IPABOMOIIUATA U
OTTOBOPHOCTHTE, OPTAHN3AIINATA U PEAA 32 B3AUMOACHCTBHE ITPH YIIPABACHUE HA PUCKOBETE, AHAAU3 U
oIeHKA HA HH(OPMAIIUATA CBbP3aHA C PUCKOBETE M U3IOTBAHE HA MEPHOANYIHA OTIETHOCT IO
VIIpaBAEGHHE Ha PHCKOBETE. YTIPABAEHHETO Ha PHCKOBETE CE OCBIIECTBABA OT CAYKHUTEAN HA BCHYKH HHUBA
HA yIIPAaBACHHE U € HEPA3ACAHA JACT OT MPOU3BOACTBEHO CTOITAHCKHUTE ACHTHOCTH M CHCTEMATA 32
KOPIOPATUBHO YIIPABAECHHE HA APYKECTBOTO.

Kpeauren puck

KpeAnTHHAT PUCK IPEACTABAABA PHCKBT AAACH KOHTPATEHT AQ HE 3aIIAATH 3aABAKEHHETO CH KbM
ApyxKecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3U PUCK BBB BPB3KA C PASANYIHH (PUHAHCOBH
nncrpymentu. Vsaaranero Ha ApyKecTBOTO Ha KPEAUTEH PUCK € OIPAHUYEHO AO pasMepa Ha
GanaHCcOBaTa CTOMHOCT HAa (DMHAHCOBUTE AKTHBH, IIPU3HATH B KPad HA OTYETHHUA IIEPHOA, KAKTO €
IIOCOYEHO MO-AOAY.

ITpn ocpmiecTBsABaHE HA CBOATA ACHTHOCT APYAKECTBOTO € H3AOKEHO HA KPEAUTEH PHCK, KOHTO € CBBP3aH C
PHCKa HAKOIH OT KOHTPAreHTHTE My Ad He ObAE B ChbCTOAHHME AA M3ITBAHU HU3LAAO M B OOMYAiHO
IIPEABUACHUTE CPOKOBE 3aABAKEHHATA CH KbM HETO.

POUHAHCOBUTE AKTUBHU HA Apy}{(CCTBOTO ca KOHHCHTpI/IpaHI/I B TpI/I rpyHH : HapI/I"IHI/I CpCACTBa 1 B3CMaHUA,

q)I/IHaHCOBI/I AKTUBHU — IIPEAOCTABCHHU 3aCMU.

[TapranmTe CpeacTBa B APYKECTBOTO U PA3IIAAIIATEAHHTE OIIEPALIHH €4 ChCPEAOTOYCHI OCHOBHO B €AHA
Ganka. PBKOBOACTBOTO cuHTa, Y€ HE € HAAULIE PUCK, AOKOAKOTO OOCAYKBAIIITE OAHKH Ca CbC CTAOMAHA

AUKBHUAHOCT.
C HEHACTBIIUA ITAAEK
31.12.2019 r.
o0e3neHeHU | He 00e31IeHEHH O61mmo

Hertexymu aktusu - 277 277
Herekymun dpuHaHCOBH aKTUBH - 277 277
Texymm akTuBHA - 2503 2503
Tekymmn dHUHAHCOBU AKTHBH - 2092 2092
TeKyIH THPrOBCKU U APYTH B3EMAHHA OT CBbP3aHI
AWITA - 141 141
Tekymu ThProOBCKH M APYTH B3CMAHHSA - 270 270

O61m10 pUHAHCOBHU AKTUBU - 2780 2780

AVKBUAEH PUCK

ApyiKecTBOTO IOCperta HyKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHIMATCAHO CACAH ITAAINAHMATA ITO
IIOTACUTEAHNTE IIAAHOBE HA 3AABAKEHHUATA, KAKTO U BXOAAITUTE U U3XOAAIIN ITAPUIHI ITOTOIIH,
BB3HHUKBAIITH B XOAQ Ha OTIEPATHBHATA AeHTHOCT. HyKAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3ANYHN
BPEMEBH IIEPHOAHU - EKEAHEBHO U €KECEAMHYHO, KAKTO U Ha Oasara Ha 30-AHeBHU npornosu. Hyxanre

OT AMKBHAHHU CPEACTBA B ABATOCPOYEH ITAAH - 33 IeproAn oT 180 u 360 AHH, ce OIIpeAeATT MECETHO.
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“BHTH3ABOA” AA

ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

Kbm 31 aekemBpr 2019 r. maaexuTe Ha AOTOBOPHHTE 3aABAKEHUA HA APYKECTBOTO (CHABPIKAII

AHUXBCHU ITAAIITAHUA, KbACTO € HpI/IAO)KI/IMO) ca O606H_[CHI/I, KaKTO CACABaA:

B’B3paCTOBa CTPYKTYpPaA HA 3aABAXKEHUATA KbM AOCTABUYUIIA U KAUECHTH, Ges CBBbP3AaHU AUIIA

IIEPHOA HAa Bb3HUKBAaHE cyma OTHOCHTEACH ASA
Ao 1 roanna 609 43%
Ao 2 roauHn 559 39%
Ao 3 roanmHn 91 6%
Ao 4 roannHan 118 9%
Haa 4 roansan 46 3%
OG0 1423 100%

ITazapen puck

AuxBeH pucK

TToAnrmkara Ha Apy')KCCTBOTO € HACOYCHA KbM MI/IHI/IMI/ISI/IPQ.HC Ha AMXBCHUA pI/ICK HpI/I ArbAl"OCpO"IHO

dunancupare.

c
31.12.2019 r. 6e3AuxXBEeHHI i;iiiz: CPI/IK((Z:I/IPaH OO6110
v, AuxBeH %o
Herexymu akrusu - - - _
Herexyrmu dpurancoBu akuBu - - 4323 4323
Herexymu nacusnu 4323 4323
H3aarane Ha ABATOCPOYEH PUCK 4323 4323
Texyimm akTuBu 411 22 2092 2525
Tekyrmu dHUHAHCOBU aAKTHBH 2092 2092
TexyIH THPrOBCKU U APYTH B3EMAHHA OT CBBP3aHU AHILIA 141 141
TexyIu ThPrOBCKU U APYTH B3€MAHHA 270 270
ITapuasan cpeAcTBa U MAPUYHU €KBUBAACHTH 22 22
Texymwm nacusu 3507 732 4239
Texyru (DUHAHCOBU TACHBU 732 732
TexyIu ThPrOBCKU U APYTH 3aAbAKEHHUA KbM CBBP3aHU
AHIIA 1333 1333
Texymmu ThProBCKH U APYTH 3aABAMKCHISA 2174 2174
H3aarane Ha KPATKOCPOYEH PUCK (3096) 22 1360 (1714)
OO0110 puHAHCOBU AKTUBU 411 22 2092 2525
O61m10 prHAHCOBH IACUBH 3507 0 5055 8562
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OO61m10 M3AaraHe HA AMXBEH PUCK (3096) 22 (2963) (6037)

Baayren puck

[To-roAsimaTa 9acT OT CA€AKHTE Ha APYKECTBOTO CE OCBILECTBABAT B ObATApCcKH AeBa. KbMm kpas ma 2019
I. BCHYKH BAAYTHHU €KCIIO3HIUK Ha APYKECTBOTO €4 B €BPO, KOETO € ¢ (pUKCHPaH OOMEHEH KypC CIIPAMO

OBArapCKHA ACB, KOCTO MUHIMU3HIPA BAAYTHHSA PUCK 32 OBACIINTE OTICTHH IICPUOAH.
5. KarouoBu nprOAN3UTEAHH OLIEHKH U MPENEHKHA HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmus pHHAHCOB OTYET IIPH OLIPEACAAHE HA CTOMHOCTTA HA HAKOHU OT aKTHBHTE, IIACHBUTE,
TIPUXOANTE B PA3XOANTE PHKOBOACTBOTO € HAITPABUAO HAKOM CIETOBOAHH ITPEATIOAOKEHUA U
IPHOAMBUTEAHN CYETOBOAHU IIPELeHKH. Beudku Te ca HanpaBeHH Ha OCHOBATA Ha Hai-A0OpaTa
IIPEEHKA M HHAPOPMAIHSA, C KOATO € PA3IOAATAAO PBKOBOACTBOTO KbM KPasf HA OTICTHUSA ITEPHOA.
AelicTBUTEAHHTE PE3YATATH OHXa MOTAU AQ CE PA3AUYABAT OT IIPEACTABEHHUTE B HACTOAIUA (DHHAHCOB
OTHYET.

5.1. OGe3meHKka HAa MATEPUAAHU 3aIIACH

KM kpaf HA OTYETHHA IEPUOA PBKOBOACTBOTO IIPABHU IIPETACA HA HAAMYHNTE MATEPHAAHH 3aITACH —
MaTEPUAAH, TIPOAYKIINSA, CTOKH, 32 Ad YCTAHOBH AAAW MMA TAKHBa, HA KOUTO HETHATA PEaAU3yeMa
CTOMHOCT € ITO-HUCKA OT OaAaHcoBaTa M croiHoct. I1pu tosu nperaea xpm 31.12.2019 r. me ca
YCTAHOBEHU MHAHMKAIINY 32 OOE3IIEHKA HA MATCPHUAAHI 3AITaCH.

5.2. O0e311eHKa HA B3€MaHUA

K'bM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO M3BBPIIBA IIPEIACA Ha IIPUOAU3UTEAHA OLICHKA 32
3aryOH OT CBMHUTEAHH U HECbOHPAECMH B3CMAHHA.

O6CSH€HK9. Ha TbPIOBCKH B3E€MaHHUS CE cpopMHpa KOraTo Ca HaAUIIC OOEKTUBHU AOKa3aTCACTBA, Y€
APYKECTBOTO HsAMA Aa MOJKE Ad C"b6€p€ sgAaTa CymMa II0 TAX CbrAACHO OPUTHHAAHUTE YCAOBHA HA
B3EMAHUATA. 32 TAKIBA AOKa3aTEACTBA PPKOBOACTBOTO IIpHUEMA: YCTAHOBABAHECTO HA 3HAYHUTCAHI
CpI/IHaHCOBI/I 3ATPYAHCHUS HA AABKHHKA 110 B3EMAaHETO, BEPOATHOCT AABKHUKDT Ad BAC3C B IIPOLICAYPaA HA
HECHCTOATCAHOCT HAH APYyTa q)I/IHaHCOBa peopranu3sanus.

3a APYKECTBOTO € OIIpeAeACH OOmdaeH 1epHoA OT 120 AHM, 332 KOWTO HE HAYHCAABA AUXBHU Ha
KOHTpAreHTuTe. 3a 9acT OT KAUEHTUTE, C KOUTO APY/KECTBOTO IOAABPIKA ABATOCPOYHO THPIOBCKO
CHTPYAHHYECTBO CE AOIYCKA IO-ABABI HepHOA (A0 360 AHI). CAea M3THYIAHE HA OOHYANHUAT HAK
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA €KCIIO3HUIINA Ha KAUCHTA U
IIpEreHABA HAAMYNIETO HA YCAOBHA 32 00e3IIeHKA. Te3n 0OCTOATEACTBA CE B3EMAT IIOA BHIMAHHE OT
PBKOBOACTBOTO, KOTATO CE OIPEACAS H KAACH(HUIIIPA AAACHO B3eMaHe 32 0Oesrienka. CTodHOCTT2 Ha
00e3LIEHKATA € PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha AAACHOTO B3€MAHE H CEraIllHATA CTOMHOCT Ha
IIPOTHO3UPAHNTE OBACIIU HAPHIHU IIOTOLH, AUCKOHTHPAHHU 110 OPUTHHAACH e(PEKTUBEH AHXBEH
IIPOIIEHT. BCYIKku ChbMHHTEAHH B3EMaHIA, KONTO HE Ca CbOPAHH B IIPOABAKCHUE HA ITOBEYE OT CAHA
FOAHHA CE TPETUPAT KATO HECHOUPAEMH H Ce ODE3LIECHABAT, AOKOAKOTO C€ IIPELICHABA, Y€ CHIIECTBYBA
BHCOKA HECUIYPHOCT 32 TAXHOTO ChOMpaHEe B ObACIIIE.

Br3pacroBa cTpyKTypa Ha B3€MAaHHATA OT KAMEHTH U AOCTABYHIIH, 6€3 CBbP3aHHU AUIIA

IIEPUOA HA Bb3HUKBAHE Cyma OTHOCUTEACH AFA
Ao 90 A 0 0
or 91 — 180 Aum 0 0
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or 181 — 360 amm 42 17%
ot 1 A0 2 ropuHHR 44 18%
HAA 2 TOAUHU 162 65%

OO01ro 248 100%

5.3. O6e3nenKa Ha UMOTH, MAIIIMHY, CHOPBXXEHNA U 000pyABaHe

Ceraacao nsuckBaruara Ha MCC36 kbpM Kpafd Ha OTYETHUA IIEPUOA CE ITPABU IIPEIICHKA AAAN
CBINIECTBYBAT HMHAMKAIINH, Y¢ CTOMHOCTTA Ha AACH aKTHB OT VIMOTHTE, MaIMHNTE B CHOPBKEHUATA €
obesrieHeHa. B cAygail Ha TAKNBA MHAMKAIINE CE H3YHCAfABA Bb3CTAHOBMMATA CTOMHOCT HA AKTHBA U CC

ompeAeAs 3arybaTa OT OOE3IIEHKA.
Hsma usbpimena obesneHKa Ha HMOTH, MAIIUHU U chopbikeHus kpm 31.12.2019 1.

5.4. AKTIOEpCKH OIIeHKHI

[1pw onpeaeasiHe Ha CEraIlrHATa CTOMHOCT HA ABATOCPOYHHTE 3aABAKEHHA KbM IIEPCOHAAA ITPH
HCHCI/IOHI/IpaHC Ca U3IIOA3BAHU U3YUCACHUA HA CepTI/I(pI/IL[I/IpaHI/I aKT}OCpI/I, 62.3HpaHI/I Ha
HpCAHOAO)KCHI/IH 3a CM’prHOCT, TEMII HA TCKy‘ICCTBO Ha HCpCOH’dAB., 6’bACH_[O HHWBO Ha p2.6OTHI/I 3aIIAATH U
AHMCKOHTOB (PaKTOP, KOHTO IPEAITOAOKEHHUS €4 IIPELEHEHN OT PHKOBOACTBOTO KATO Pa3yMHH M YMECTHH

32 APYKECTBOTO.
6. YCAOBHU AKTHUBHU U NACUBU

6.1. ITpeaocTraBeHU rapaHIuy U 00e3IeUYeHNA OT TPETH AU

YcAOBHU aKTUBU

Yupeaena rapasnus,ob6e3nedeHre oT Cyma Ha
AoroBop/koHTpareHT
KOHTPAreHT obe3Ie4yeHIEeTO
TOKVAA BAHK AA bI' 3A A'EHIIVA MUTHUWII 762048.00

6.2. Madopmarua 3a 3aA0r Ha aKTHBH II0 AOTOBOPH 3a 6aHKOBH KpeantH KbM 31.12.2019 r.

CMNPABKA

3A 3A/TOI HA AKTUBW MO AOrOBOPU 3A KPEAUT

KbM 31.12.2019 rog.

Ne Bug nmywectso Msap Konunyec | MasapHa BanaHcoBa [ata por.3anor
no v TBO CTOMHOCT CTOMHOCT M MnoTeka

pea

1 MCO 362 5282500 2117800 | 20.02.2027

2 3ems - byn. bvarapusa 75 KB.m 26365 1512400 449980 | 20.02.2027
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3 Crpagu npon3Bo4CTBEHU bp. 29 8342100 8342100 | 20.02.2027

byn. bvarapua 75

4 Cknagosa 6a3a Codua 2428500 436945 | 31.07.2020
3emsa 2877kB.m, P3M1-2692KB.M 1778900 | 31.07.2020
Bcuuko 17565500 13125725

7. Cp0OuTHA CACA Kpas HA OTUCTHUA IIEPHOA

CAeA AaTaTa Ha CbCTAaBAHE Ha (DUHAHCOBHUA OTICET Ha APyKecTBOTO 32 2019 1. A0 AaTaTA HAa HErOBOTO
0AOOpeHIE BB3HUKHAXA CHOMTHA, CBbP3aHU C Bp3HUKBaHe Ha ertmaemusd o1 COVID 19 B means csr,
KOETO AOBEAC AO OOfBABAHE Ha M3BBHPCAHO mOAoKeHHE B bparapusa or MC ma 13 mapr 2020 roanHa u
mpoabaxu A0 13 mait 2020 roausa. [1pes Tosu mepuoa 0sixa HAAOKEHH CTPOTH IIPOTHBOCIIHACMUYIHI
MEPKH U OIPAaHHYEHHUSA, KOUTO AOBEAOXA AO HAPYIIIABAHE HA HOPMAAHATA HKOHOMHYECKA ACHHOCT Ha
CTOITAHCKITE CyOCKTH B CTPAHATA, BKA. I Ha HAIIICTO AKIIMOHCPHO APYKECTBO. bAxa mpekpaTeHu HOpbUIKH
KAaKTO OT U3HOC, TAKA X OT TOAEMHUTE THPIOBCKH BEPHUIH B CTPAHATA 32 PEAAHM3ALINA HA BBTPEIIEH masap. B
IIEPHOAA HA H3BBHPEAHO IIOAOMKEHHUE B APYKECTBOTO He OAXa H3BBPIIEHU ChKPAILCHNA HA pAOOTHULIN U
CAYKHTCAH, BBBEAC CC ITOA3BAHE HA ITAATCH TOANIIICH OTITYCK, 4 32 HAKOM OT PAOOTHUIIHTE U
cAyxHTEARTE — HertAaTeH. Ha 14 anmpua ce mpeMuHa KbM 9€THPHIACOB PAOOTEH ACH, IIPOABAKHA AO
Kpas Ha U3BBbHPEAHOTO moAoxeHue. Ha 04 maii Gerrie Bb30OHOBEHO IIPOU3BOACTBOTO HA IIOTOYHATA
AMHUSA, CBBP3AHO C U3ITBAHCHHUCE HA PCAHIIA MAAKH IIOPBYUKN 34 U3HOC U BhTperreH masap. [1o Bpeme Ha
HU3BBHPEAHOTO IOAOXKEHHE OeIlle H3rOTBEH IrpadHK 3a ACKYPCTBA HA CAYKUTEAHTE BbB BPb3Ka C
IIOAAraHe Ha HEOOXOAUMHETE IPIUKH 34 CbXPAHEHUE HA HAAUBHHUTE BUHA U ACCTHAATH, KAKTO U ACKYPCTBA,
CBBP3AHHU C AAMHHHUCTPATUBHOTO 0OcAyxBaHe 1 nadopMarus. [Ipes mecerr mait 6Axa OATIHCAHN
AHEKCH KbM AOTOBOpHTE 32 OaHKOBH KpeAnTH ¢ Tokyaa bank u barka ACK EAA, cpobpasenu ¢
HACOKHTE U n3uckBaHuATa Ha LlenTpasnara banka, Koero Ime IOMOIHE 33 U3IIOA3BAHE HA HAAMYHIA

[ApUYeH PECYPC 32 TEKYIIN HYKAU. [IpOMEHITE B AHEKCHUTE €A OTPA3ECHU B HACTOAIIMSA OTYET.
AeficTBammo npeanpusaTae

PBKOBOACTBOTO Ha APYIKECTBOTO, KAKTO H MAXKOPUTAPHUAT COOCTBEHHUK, Ca YOCACHH, Y€ IPEAIPHATHETO
€ ACIICTBALIIO U IIle OCTAHE ACHCTBAINO, HSMA [TAAHOBE M HAMEPEHIA 32 [IPEYCTAHOBABAHE HA ACHHOCTTA.
ApyKecTBOTO pasIroAara Ha CKAaA C AOCTATBYHO TOACMH KOAIYECTBA TOTOBA IIPOAYKIIHSA B pasMep Ha
9176 XHA.AB. C BUCOKO Ka4eCTBO — HAAUBHH BHHA, ACCTHAATH U €HOTEYHA OYTHAUPAHA IIPOAYKIILA.
Ouaksar ce HOPBHYKH KAKTO 32 BBTPEIIICH, TAKA U 32 BHHIIHA [1a3aPH, KOUTO 1€ TAPAHTUPAT PEAAU3ALINA
Ha IIPOAYKIUATA. baBHOTO Bb3CTAHOBABAHE HA HKOHOMHUKATA KATO IIAAO III€ CE OTPA3H Ha
IIPOHU3BOACTBEHATA IIOAHTHIKA HA APYKECTBOTO, HO PBKOBOACTBOTO cumra, de mpe3 2020 roanHa 1e Obae
IIOCTUTHAT PBCT B IIPOU3BOACTBOTO U IPOoAaKOUTE 0K0AO 30% CIIPAMO IIPEAXOAHHSA IEPHOA.

Cxarouenu ca CACAKH, CBbP3aHH C HpOAa)K6a Ha IMOTH — 3€CMHU, KOUTO Ca CBO6OAHI/I " HC CC IIOA3BAT B
ACfIHOCTTa Ha APYKECTBOTO. C”bH_[O C€ O49aKBa CKAFOYBAHEC HAa AOTOBOD 32 OTAaBaHE IIOA HAEM Ha CKAaAOBa

6a3a, KOETO IIle TeHEPHPA CHILECTBEHN IIPUXOAN OT APyra ACHHOCT.
8. OmoBecraBaHe CHIAACHO 3AKOHOBU M3UCKBAHUA

Hauncaenwnre 32 TOAHHATa CyMH 324 YCAYIH, HpeAOCTaBHHI/I oT perI/ICTpI/IpaHI/ITC OAI/ITOpI/I Ha

MPEATIPUATHETO 34 HE3ABUCHM (DUHAHCOB OAHUT €A B pasMep Ha 5 XHA.AEBA.

10. ®unancosu MoxKasaTeAmn

Ne IToka3zarean 2019 r. 2018 r. Pasauka
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Crotinocr | Croitaocr | CroiiHoct %
1 | Abarorpaiian akrusn /obmo/ 15788 15795 ) -0.04%
2 | KparxkorpailHU akTHBH B T.4. 12191 12568 (377) -3%
3 | Matepmaanu 3amacy 9618 9457 161 1,7%
4 | Kparkocpo4Hu B3eMaHUA 459 591 (132) -22%
5 | Kparkocpounu puHAHCOBH aKTHBH 2092 2482 (390) -15,7%
6 |ITapuunu cpeacrsa 22 38 (16) -58%
7 | Obmma cyma Ha aKTUBHTE 27979 28363 (384) -1,3%
8 | CobcrBeH KauTaA 15735 16708 973) -5,7%
9 | ®unaHCOB pesyATaT (21406) (1448) (698) -148%
10 | AbArocTpoYHN ITACHBH 7549 7330 219 3%
11 | Kpatkocpounu macusu 4695 4325 370 8,5%
12 | Obmma cyma Ha macHUBHTE 12244 11655 589 5%
13 | Ilpuxoan o610 2520 3341 (821) -24,6%
14 | Ilpuxoan oT IpoAamOH 2333 3049 (716) -23,5%
15 | Pazxoam 061110 3506 4819 (1313) -27,2%
2019r. 2018r. Pasnuka
Ne Koeduumnentun
CroiiHocT CroiiHocT CroiiHocT %
PeHTabunHocr:

1 | Ha cobctBeHus Kanutan (0,14) (0,09) (0.05) -55%

2 | Ha aktusute (0,08) (0,05) (0.03) -60%

3 | Ha nacusute (0,18) (0,14) (0.04) -28%

4 | Ha npuxoauTte oT Npoaaxom (0,92) (0,47) (0.45) -95%

JlnkBnaHocCT:
7 | Obuwa nnKBnaHoOCT 2,6 2,9 (0,3) -10,3%
8 | bbp3a ankBmugHoCT 2,6 2,9 (0,3) -10,3%
®UHaHCOBa aBTOHOMHOCT:
11 | dPnHaHcoBa aBTOHOMHOCT 1,29 1,43 (0,14) -10%
12 | 3apgabxHANOCT 0,78 0,7 (0,08) 11%

CrucraBurea: BaaerTuana Kamenosa

PrurxoBoauTea: Pocen Uaraabarmen
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