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ITpeameT Ha ACHHHOCT U OCHOBHA ACHHOCT HA IIPEAIIPUATHETO

HskymyBaHe, IPOU3BOACTBO U NIPepaboTKa HA TPO3AE, MPOU3IBOACTBO U THPIOBUA B

CTpaHATA U Yy>KOMHA HA BUHA HAAMBHM U OyTHAMPAHU U COUPTHU HAIIMTKHI

Aarta Ha prHAHCOBHUA OTUET
31.12.2019 r.
ITepuoa Ha pUHAHCOBUA OTYET — TEKYIL IIEPHOA

T'oanmara 3amousama Ha 01.01.2019 r. u 3apppmBama Ha 31.12.2019 r.

Ilepuoa Ha cpaBHHTEAHATA HH(POPMAIIHUA — IIPEAXOACH HEPHOA
T'oanmara 3amousama Ha 01.01.2018 r. u 3apppmBama Ha 31.12.2018 r.
Aata Ha 0AOGpeHue 3a IryOANKyBaHe
20.01.2020
Oprax 0A00puA oTUETA 32 MyOAMKYyBaHE

CpBeT Ha AHPEKTOPHUTE, UpE3 PEIICHHE BIIICAHO B IIPOTOKOA OT Aata 20.01.2020

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETHU U1 ITPMIAATAHN
CBIIECTBEHU CUETOBOAHU ITOAUTHKIM

@DUHAHCOBUAT OTYET € H3rOTBEH B CBHOTBETCTBME C M3UCKBaHMATA Ha
Mexnynapoaaure Cranpaptu 3a @unancoBo Otuutane (MCPO), npuetn ot bopaa 1o
Mexnaynapoauun CueroBoguu Crangapta (BMCC), u passcHeHusATa, MyOJUKYyBaHU OT
Komurera 3a pazscuenus Ha MCDO ksm BMCC.

KoM 31 nekemBpu 2019 r. MCC BxmrouBaT MexayHapOJIHUTE CUETOBOHU
cTaHgaptTi, MexayHapoaHuTe cranaapTH 3a ¢unancoBu ordyetd (MCDO), TeakyBanusTa
Ha [locTossHHMS KOMUTET 3a pa3scHeHus U TwikyBaHusTa Ha Komurera 3a pa3sicHeHHs Ha
MC®O. MCC ce mnpeusnaBar BCsAKa TOJMHAa M ca BaJuAHM caMO 3a TroAvHAaTa Ha
W3/1aBAaHETO CH, KaTO B TSIX CE€ BKIIKOYBAT BCUUYKHU MPOMEHH, KAKTO U HOBUTE CTaHIAApPTH U
pazsicHeHus. ['onsiMa 4acT OT TAX HE ca MPUIIOKHUMH 3a JACHHOCTTa Ha JPYXKECTBOTO,
nopajau crenuUIHUTE BHIIPOCH, KOUTO Ce TPETHPAT B THIX.

C BIIM3aHETO B CHJIA HA HOBHTC CTaHAapTH, IOCOYCHU ITO-A0TY, pPbKOBOJACTBOTO CC€
€ 01,06pa31/m0 CbC IMpWJIaraHeTo Ha OTMCHCHHUTC CTaHAApTU HW € H3BBPUIIUIIO
MMPEU3YUCIICHUA, KOUTO LIC 6’b,I[aT OIIOBECTCHU ITIO-A0JTYy.

,Z[py}KeCTBOTO € MPUIIOKUIIO CIICAHUTC CTAHAAPTH U USMCHCHUA 3a ITBPBU ITHT 3a

CBOSl TOAMIIEH OTYETEH Mepuo, 3anousail Ha 1 ssHyapu 2018 r .

MC®O 9 ®GunaHCOBU UHCTPYMEHTH - TO3W CTAaHJIAPT € HOB U MIPEAHA3HAYCHUETO

My € na 3amectd u3nsuio MCC 39.
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MC®O 9 obxBama kimacuukanuara, ONEHIBAHETO U OTMHCBAHETO HA (PMHAHCOBU aKTHBHU
U TaCUBH, BHBEXJAa HOBM TpaBHUja 32 OTUMTAHE HA XEIKUPAHETO U HOB MOJEN 3a
obOe3rieHka Ha ()MHAHCOBHTE aKTHBH. [IbpBOHAYaHOTO TpHU3HABaHE Ha ()UHAHCOB
aKTUB WK (DMHAHCOB IMACUB € IO CIpaBeJIMBa CTOWHOCT, T.C. I[eHaTa Ha CJIelKaTa.
[TocneaBamoTo oreHsBaHe Ha (PUHAHCOBU aKTHBHM WU MACHBHU € TIO0 aMOpTHU3HMpaHa
CTOMHOCT.

HoBusaT monen Ha o0e3leHKa M3MCKBA IMPU3HABAaHE HA IPOBU3MMTE 3a 00OE€3lIEHKAa Bb3
OCHOBA Ha OYaKBaHAaTa KpeAWTHaA 3aryba, a HE CaMO Ha IIOHECEHUTE KPEAUTHH 3aryou
ceriaacio MCC 39. Ilpunara ce 3a (MHAHCOBH aKTUBU IO aMOPTU3MpPaHa CTONHOCT,
JBJITOBU MHCTPYMEHTH 1O CIIPAaBEUIMBAa CTOMHOCT Mpe3 JIpyrusi BCEOOXBATEH JI0XO[,
noroBopar akTuBd 1o MCPO 15 [lpuxomum OT J0rOBOpHU C KIHUEHTH, JU3UHTOBHU
B3E€MaHUsl, MOCTH AHTAKUMEHTH I0 3a€MH M ONpeAeNieHH (PMHAHCOBU rapaHiuu. Bb3
OCHOBA Ha HalpaBEHHTE JI0Cera MpeLeHKH, J[py>kecTBOTO He 04aKBa ChIIECTBEH €(PeKT
BBHB (PMHAHCOBHS CH OTYET OT MPHUEMaHETO Ha HOBHSI MOJIEN Ha 00E3IIeHKA.

HoBusT cTtanmapT BbBeXk/a OLIE pa3lIMPEHU M3UCKBAHUS 32 ONOBECTSABAHE U NPOMEHU B
IPEICTAaBIHETO, CBBP3aHU C PUCKOBETE MPOU3TUYAIIN OT (PUHAHCOBUTE MHCTPYMEHTH:
na3zapeH pucK, BaJyTeH PUCK, JTUXBEH PUCK, IIEHOBU PHUCK, KPEIUTEH PUCK, JTUKBUIECH
PHCK.

HpyxecTBOTO mpujara HOBUTE TNpaBwia ¢ oOparHa cwia oT 1 sHyapu 2018 1. ¢
NPaKTUYECKUTE O0JIEKYCHHUS, PA3pPEIICHH ChITIACHO CTAaHAAPTA U CPABHUTEIHHUTE JaHHU
3a 2017 r. HAMa 12 OBJAT IPEU3UUCIICHH.

MC®O 15 I[Ipuxoau oT JOTOBOPH C KIMEHTH

CMCC wuznmane HOB CTaHJIApT 3a NpHU3HABaHE Ha MPUXOAU. Toil BBBEXKIA LSIIOCTEH
KOMILJIEKC OT TPHUHIIUIHN, TMpaBWia W TOAXOAW 3a MPHU3HABAHETO, OTYUTAHETO U
OTIOBECTSIBAaHETO Ha MH(OpPMAIHS OTHOCHO BHQ, CymMaTa, Mepuojia ¥ HECUTYPHOCTUTE
BbB BPB3Ka C MPUXOJUTE M TMAPUYHHUTE MOTOIM, MPOU3XOXKIAIIH OT JOTOBOPH C
KOHTpareHTH. ToW 3aMeHsl JEHCTBAlIUTE JO0 TO3M MOMEHT CTAaHJIAPTH, CBBP3aHH C
npu3HaBaHeTo Ha npuxoau, ocHoBHo MCC 18 u MCC 11. Boaemusar npuHuumn Ha
HOBUST CTaHJIAPT € B Ch3/1aBaHETO HA MOJIET OT CTHIIKH, Ype3 KOWTO OMpEAeNIIHETO Ha
napamMeTpUTe U BPEMETO Ha MPUXO0/1a Ca ChbU3MEPUMHU CIPSIMO 33IbJDKEHHETO Ha BCAKA
OT CTpaHUTE MO cjenkaTa nomexay uM. CTaHmapThT TO3BOJSIBA WM IIBJICH, WU
MoaAu(HUITIPaH PETPOCTICKTUBEH MOIX0/T HA IPHEMaHeE.

BbBexxgaHeTo Ha TO3M CTaHAAPT MOXKE Ja JOBeAE A0 CIEAHUTE NPOMEHH: a) Mpu
KOMIUIEKCHH JIOTOBOpU, C OOBBpP3aHM MPOJNaXOW HAa CTOKHM M YCIyrd — IIe €
HEOOXOMMO SCHO pa3rpaHUyaBaHE MEKIY CTOKUTE U YCIYTUTE HA BCEKM KOMIIOHEHT U
YCIIOBUE MO JOTOBOpa; 0) BEPOATHOCT 3a MPOMSHA Ha MOMEHTA Ha NpHU3HABAHE Ha
npogaxk0aTa; B) yBeIUYaBaHE HA OMOBECTSIBAHUITA; U T) BbBEKIAHE HA TOMBIHUTEITHU
[IpaBWjia 3a MPU3HABAHETO Ha MPHUXOAU OT OIpPENETIeH THM JOTOBOPH — JIMIIEH3UH;
KOHCUTHAIIMU; €IHOKPATHO CHOMpPAHM NPEIBAPUTEITHU TaKCH; TapaHIUU U JIPyrd
nono0Hu. CTaHAapTHT JOIMYyCKa KAaKTO IMBIHO PETPOCHEKTUBHO MPUIIOKEHHE, Taka U
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MOJU(GHUIHUPAHO PETPOCIEKTUBHO IPHIOKEHHE, OT HAyaJoTO Ha TEKYLIUs OT4YETEeH
NIEPUOJ, C ONPEACIECHU OINOBECTABAHMS 3a NMPEAXOAHUTE nepuoau. OmnoBecTsBaT ce
3HAUUTENIHU [IPELIEHKU U IPOMEHUTE B IIpeLieHKUTe 1pH npuiaraseto Ha MCPO 15 no
BUJIOBE JIOTOBOPH, KAKTO X METOAUTE MPH ONpEACIsHE LIeHaTa Ha CeIKaTa.

Jpy’XecTBOTO TpuemMa CTaHIapTa, KAaTO H3IMOJI3Ba MOTUGPHUIMPAHUS PETPOCTIEKTUBEH
MOJIXOJl, KOETO O3HayaBa, Y€ KyMYJaTHBHOTO BB3JIEHCTBUE OT MPHUEMAHETO Ce
IpuU3HaBa B HepasnpezeneHaTa nevanda kpM 1 sauyapu 2018 r. U ye cpaBHUTEIHUTE
JTAaHHU HAMa Jja ObJaT MPEU3UUCIICHH.

N3menenus kbM MC®O 4 ITpunarane Ha MC®O 9 ®dunancou uncrpymentu ¢ MCPO 4
3acTpaxoBaTenHU JoroBopH (u3ganeH Ha 12 cenremBpu 2016 r.) Bnu3a B cuia Ha 1
anyapu 2018 r. u npuer ot EC:

MC®O 7 (mpomenen) ®OuHaHCOBM UHCTpyMEHTH: OIOBECTSIBaHUS — OTHOCHO
00JIEKYEHUETO 3a MPEU3UYMCICHUETO HAa CPaBHUTEIHU NEPUOAM U CBBP3AHUTE C TAX
ornoBecTsiBaHus npu npuiaranero Ha MC®PO 9 (B cuia 3a TOOUIIHU NEPUOAN OT
01.01.2018 r. — mpuet ot EK). Ta3u npoMsiHa € CBbp3aHa ¢ BbBEXKAaHE Ha 00JEKUCHNE
OTHOCHO HEOOXOJMMOCTTa OT MIPEU3YUCICHIE Ha CPAaBHUTEITHUTE (PUHAHCOBU OTYETH U
Bb3MOKHOCTTa 32 IPEJOCTaBiHE Ha MOJU(PHUUMPAHU ONOBECTABAHMS  IpHU
npemuHasaneTo oT MCC 39 kpMm MC®O 9 xbM 1aTaTa Ha puilaraie Ha cTaHaapTa oT
JPY>KECTBOTO W JajdM TO H30Mpa ONIMATAa Ja MPEU3YUCId MPEAXOJHH IEPUOJIH.
PBKOBOACTBOTO € M30pasio a MPHIIOKH MOIU(PHUIIMIAHO PETPOCTIEKTUBHO MPUIIOKESHUE
3a mepBU 6T HAa MCDO 9 1 1a He PEeN34YKCIIsABa CPAaBHUTEIHUTE JIaHHY;

HoBu crannapTtu u passicHeHUsl, KOUTO Biu3aT B cuwia oT 1 ssHyapu 2019 r. u He ca npuetu
IIPEABAPUTEIIHO OT [IpyKEeCTBOTO:

MC®O 16 Jluzuuaru

MC®O 16 e uznanen mnpe3 sisuyapu 2016 r. Toit e q0Beae A0 NMPU3HABAHETO HA MOYTH
BCUYKH JIOTOBOPM 32 HaeM Jla ce 3aBeXIaT B OajaHca KaTo akKTHB , ThU KaTo
pa3TPaHUYCHUETO MEXIy OIECpPaTHBHUTE W (DUHAHCOBU JIM3WHTH € MpeMaxHaTo.
Cnopen HOBHSI CTaHIAPT, aKTUB (IIPABOTO Ha MOJI3BAHE HA HACTHS O0EKT) U PUHAHCOBO
33IbJDKCHUE TI0 JIM3UHTOBU BHOCKM C€ MpH3HABAaT. EMWHCTBEHOTO H3KIIOUEHHE ca
KPaTKOCPOUYHHUTC JIM3UHI'U U TaKHMBa C HUCKA CTOMHOCT — a0 5 xun.aB. OTYUTAHETO npu
JIM3UHIoAaTelIA HAMA 1a CC ITPOMCHU 3HAYUTCIIHO.

CraHmapThT 1€ 3aCeTHE TJIABHO OTYMTAHETO HAa ONEpaTUBHUTE NU3uMHrH. KbMm nartara Ha
otynTaHe J[py>kKecTBOTO BCE OIlEe HE € OICHWIO KaKBH JIPYrd U3MEHEHHUs, aKOo hMa
TaKMBa, Ca HEOOXOIMMHU HAaIpUMEpP OTHOCHO NMpOMsHATa B Je(UHHUIUATA 32 CpOKA Ha
JM3WHTOB JIOTOBOP, PA3IMYHOTO TPETHPAaHE Ha NMPOMEHJIMBU JM3WHTOBH IUIALAHUS U
OILIMUTE 32 yIbJKaBaHE U MpekpatsBaHe. Cleq0BaTeNIHO, BCE OIIE HE € Bb3MOXKHO Ja
Ce OLICHM CTOMHOCTTA Ha aKTHBUTE C MPABO HA MOJI3BAHE W JIM3MHTOBUTE 33 bJDKCHHS,
KOMTO 1Ie OBbAaT MpHU3HATU MPH NpUEMaHe Ha HOBUS CTaHIAPT M KaK TOBa MOXE Ja
3acerne nevanbara win 3aryoara Ha J[pyXecTBOTO M KiIacH(pHUKaluATa Ha TApUYHUTE
NoTOIH B ObAele.
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CraHznapTsT € 3abJDKUTENCH 32 (PUHAHCOBU T'OAMHU, 3all0YBALM HA WK ciel | sHyapH
2019 r. Ha to3u eran [lpyxecTBOTO HE Bb3HaMepsBa Ja IIPUEMa CTaHAApTa NpPeau
BJIM3aHETO MY B cuia. J[py’KeCTBOTO Bb3HAMEpsBa J1a IPUIJIOKH OIIPOCTEHUS IPEXOJIEH
NOJIXOJ W HAMa Ja MpPEeu3vyHucisiBa CpaBHUTEIHMUTE JaHHU 3a TOAMHATA Mpeau
I'bPBOHAYAIIHOTO MPU3HABAHE.

KPMC®O 23 (npomenen) HecurypHoctu npu npu TpeTUPaHETO Ha JAHBILU BHPXY 10X0Aa
(B cuna 3a romumuu nepuogu ot 01.01.2019 r. — ne e npuero or EK). Toma
pa3sCHEHHE JaBa HACOKM 32 CUETOBOJHOTO OTYUTAHE HA JAHBLUTE BBPXY JAOXO0JA MO
MCCI12 korato ca HaJMIle ONPEACICHN HECUTYPHOCTH MO AAHBYHOTO TpeThpaHe. To
HE 3acsira JaHbLM W APYTM Abp>KaBHU B3eMaHus M Takcu, u3sbH MCC 12, HuTO
BKJIIOUBA CIIELMAJIHM M3UCKBAHUS OTHOCHO JIMXBU M JIPYIM CaHKLUUU aCOLMMPAHU C
HECUTYPHOCTH IO JaHbLUU. Pa3sicCHEHHETO MOKpUBA: a) Jdajdu MpearpUsITHETO 1a
IPELEHsABA OTIEIHO HECUT'YPHOCTH II0 JaHbYHOTO TPETHpPAHE OTAEIHO; O)
JOTIYCKaHUATA, KOUTO MPENNpHUITHETO MpaBU 3a MPOBEpKa M OLEHKAa Ha JaHBYHOTO
TpeTUpaHe OT JaHbYHUTE BJIACTH; B)KAK MPEANPHUSITHETO € ONPEIeNniIo JaHb4YHATA
nevanba unu 3aryda, JaHb4YHUTE 0a3u, HEM3MOJI3BAHUTE JAHBbYHH 3aryOH, TaHBUHUTE
CTaBKM M HEU3MOJ3BAHUTE JAaHBbYHHU KPEAWUTH; T') KaK MPEIIPUATUETO € MPEUCHWIO U
TPETUPATIO MPOMEHUTE BBB (PaKTHUTE W OOCTOATENCTBATa; WU 1) MPEANPUATHETO Ja
ONpeAean JalId ILIE NPELEHsBAa OTACIHUTE HECUTYPHOCTH HAa JTAHBUYHOTO TPETHUPAaHE
MOOT/ICJTHO WM B KOMOWHAIMSA C IPYTH .

MCC 28 (npomeHeH) — IHBeCTUIIMM B aCOLIMUPAHU U CbBMECTHM MPENNPUATUS — OTHOCHO
JBJIFOCPOYHM YYacCTHUsl B ACOLIMMPAHU U CbBMECTHU MPEANPUATHUS (B CHJIA 3@ TOJUIIHU
nepuoau ot 01.01.2019 r. — we e mpuer or EK). Tasu mpomsiHa yTOYHsBa, ue
npennpustuero cieasa jga npuigara MCOO 9, BKIIOYMTENTHO H3MCKBaHUATA 3a
o0e31IeHKa, OTHOCHO Y4acTHUsITa B aCOUMUPAHU WM CbBMECTHU MNPEANPUATHUS, KOUTO
dopmHpaT HETHaTa MHBECTHLMS C TE€3U JPYXKECTBA, U 3a KOUTO HE ce Ipuiiara
OTYMTAHETO IO METOAAa Ha coOCTBeHUs KanuTajid. [IpoMsHa B HaMmepeHusTa WIU
IIJIAHOBETE HA PbKOBOJCTBOTO HE CE€ CYUTAT 3a JOKA3aTEICTBO 3a IPOMSHA.

JpyXecTBOTO 1le aHaJIMW3Mpa W OLEHU e(deKTa OT HU3MEHEHUsTa BBPXY OBbACLIUTE
(MHAHCOBM OTYETH.

PBKOBOACTBOTO Ha JIPYKECTBOTO C€ € CHOOPA3WIIO C BCHYKU CTAHIAPTH U Pa3sCHEHUS,
KOWTO Ca MPWJIOKUMHU KbM HETOBaTa JEHHOCT M ca MPUETH O(UIMAITHO 32 MPUII0KEHUE
ot EBpomeiickus Chi03 KbM Jarara Ha W3TOTBSIHETO HA HACTOSIIHS (DHHAHCOB OTYET.
OcBeH TOBa PBHKOBOJACTBOTO Ha JPYKECTBOTO € HAMPABUIIO MpETJie] Ha BIE3NUTE B
cuna ot 1 auyapu 2019 r. npoMeHHU B CHIIECTBYBAIIMTE CYETOBOJHUTE CTAaHAAPTH U HE
CUMTa, 4€ T€ HajararT 3HAYMMHU IPOMEHU [0 OTHOILIEHWE Ha NpularaHata Ipe3
TeKyllaTa roJJMHa CYETOBOIHA MTOJIUTHKA.

HacrosimusaT ¢uHAHCOB OTYET € U3TOTBEH NPH CIa3BaHE Ha MPUHIIMIIA HA UCTOpUYECKATa
1[eHa, MOJU(UITUPAH B OMPEICIICHN CITy4Yau C MPEOIICHKaTa Ha HSIKOW aKTHBY M TIACHBH
JI0 TSIXHATa CIIpaBeUTMBA CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, JOKOJIKOTO TS
MOXe Ja ObJie JOCTOBEPHO YCTaHOBEHA. Bcuuku mogoOHM OTKIIOHEHUSI OT MPHUHIUIA
Ha HCTOpUYECKaTa I[eHa ca OMOBECTEHHM Ha CHOTBETHUTE MECTa MO-HATaThK. Bcuuku
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manan 3a 2019 wm 3a 2018 roauHu ca mnpeacraBeHW B XWI. JIB.,, OCBEH aKo Ha
CBOTBETHOTO MSICTO HE € MOCOYEHO Apyro. JloXoabT Ha eIHa aKlUs CE U3UUCISABA U Ce
OIIOBECTSABA B JIEBA.

Tekyum H HETCKYIIIU aKTUBU
AxTtuB ce Kﬂacnq)nunpa KaTO TCKYI KOIraTo OTTroBaps Ha HAKOHW OT CIICAHHUTC KPUTCPHUU:

O4YakKBa Jia pcajlu3vpa aKTHBa WM BB3HAMCpPABaA Aa T'O IMpoAdaiac WA y1'IOTp66I/I B CBOs
HOPMAJICH OIICPAaTUBCH LHUKBJI

AbPKHU aKTHUBA C OCJI TbPIr'yBaHC

OYaKBA A PEAAM3UPA AKTHUBA B PAMKHTE HAa ABAHAACCET MECEITA CACA Kpad Ha OTYETHHA
IIEPHOA;

AN

AKTUBDBT € ITAPH UAH ITAPHYHA €KBUBAAEHTH (ChbrAacHO Aecpunnnusara Ha MCDO 7),
OCBEH 2KO 32 aKTHBA HAMA OTPAaHHYCHUE Ad OBAEC PASMEHAH HAHM H3IIOA3BAH 32 YPE/KAAHE
Ha ITACUB B IIPOABAKCHIE HAW-MAAKO HA ABAHAAECET MECEIIA CACA Kpad HA OTYETHHSA

IIEPHIOA

AxTns ce KAaCI/ICpI/IL[I/Ipa KaTO HCTCKYIIl aKO HE OTTOBaps Ha KPUTCPHUHUTC 324

KAACH(PHUITIPAHE KaTa TEKYIIL.

I/IMOTI/I, MAaIIHA 1 ChOPBIKCHUA

AKTHBH € OTYHTAT KaTO VIMOTH, MAIIIMHI U CHOPBKEHUA KOIaTO OTTOBAPAT HA KPUTEPUUTE HA
MCC 16 3a mpusHaBaHe U UMAT LI€HA HA IIPUAOOMBAHE PaBHA HAH IIO-BUCOKA OT IIpara Ha
CBIIECTBEHOCT. AKTUBHTE KOUTO HUMAT LI€HA HA IIPUAOOUBAHE ITO-HUCKA OT IIOCOYEHATA CE
OTYHTAT KATO TEKYII[H PA3XOAU 32 IIEPHOAA Ha IIPHAOOMBAHE B CbOTBETCTBUE C OAOOPEHATA
CYETOBOAHA ITOAUTHKA. BCeKH MMOT, MAIIIHHA U CbOPBIKEHUE CE OLICHABA IIPH IIPUAOOHBAHETO
My IIO IIeHA Ha IIPHAOOMBAHE OIPEAEAEHA B ChOTBETCTBHE C m3nuckpanuaTa Ha MCC 16.

IIpearrpuaTHeTo € MPUEAO Ad OTYNTA BCAKA ITO3UIHA HA VIMOTHTE, MAIITMHUTE M CHOPBAKEHNAATA
B cporBercTBre ¢ MCC 16 110 1iena Ha IpHAOOMBAHE HAMAACHA C HATPYyITaHATA AMOPTH3AIIUA 1

HATPYIIaHA 3ary0a OT OOE3IICHKA.

[Ipraarasero Ha MOACAQ HA II€HA HA IPUAOOUBAHE € MOAMMDUIINPAHO C IIPEOLICHKATA HA HAKOU
ABATOTPAIHI MATEPHAAHU aAKTUBU AO TAXHATA CIIPABEAAUBA CTOMHOCT IIPH IIPEMUHABAHE KbM
MCC mpes 2003 roanna Pasankure OT H3BBPIIEHUTE IIPEOLICHKH ca (DOPMHPAAN IIPEOLIEHBYCH
peseps, koiro kbM 31.12.2018 roauna e B pasmep Ha 838 XUA. AcBa.

Ha 01.01.2019 roauna e uspbpIieHa IpeorieHka Aa CrpaAnnsa POHA Ha APYKECTBOTO, HAMHPAIIT
Ce Ha TEPUTOPHUATA HA IIEHTPAAHOTO IIPEAIPHUATHE Ha aApec AceHOBIpaA OyA boarapusa 75 .
Hampasena e oreHka OT AHIIEH3UPAH OIECHUTEA , KOATO Bb3Au3a Ha 8342 x.AB. Pasamkure or
M3BBPILIECHUTE IIPEOIICHKH ca (POPMHUPAAH IPEOLICHBYCH Pe3eps B pasmep Ha 6838 X.AB. KOUTO e
OTpa3eH B YMCTATA CTOMHOCT Ha UMYIIECTBOTO Ha ApykecTBOTO. KbM 31.12.2019 roamna
pasmepa Ha IIPEOLEHbYHNA Pe3epPB Bb3AH3a Ha 7670 XUA. AeBa.
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HOCACABB.H_[I/I PasxoAn CBBbpP3aHHN C OTACACH UMOT, MAaITMHA U CbOPBIKECHUEC CC OTIHTAT B
YBCAHYCHHC Ha 0aAaHCOBATA CTOMHOCT HA AKTHUBA, AKO € CIIa3CH HpI/IHI_[I/IHa Ha HpI/ISHaBaHC

onpeaeaer B MCC 16.

PaXOAI/ITC 34 TCKYIIIOTO O6CAY)KBB.HC Ha HMOTH, MAIITTHU 1 C”bOp”bH{GHI/IH Ce OTYHTAT B IedaADa

HAH 32ry0a B MOMCHTA HA U3BBPILIBAHCTO HM.

baaamcosaTta cTONHOCT HA AAACH UMOT, MAIIINHA 1 ChOPBKEHNE CE OTIIHCBA :
-IIpU IIPOAQKOA HA AKTHBA;

AN

-KOTATO HE CE OYAKBAT HUKAKBU APYIT HKOHOMHYECKH H3TOAM OT U3IIOA3BAHETO HA AKTHBA HAHU
P OCBOOOKAABAHE OT AKTHBA;

ITeqanbara mAn 3arybara, Bb3HHKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIIMHA U CbOPDBIKEHUE CE
BKAIOYBAT B IIe9aA0aTa HAH 3ary0aTa, KOraro akTusbT ce ormuire, ocseH ako MCC 17 ue
H3HCKBA APYIO IIPH IPOAakOa 1 obparen AnsuHr. [leqaabure man 3aryOure, BB3HUKBAININ IIPH
OTIIMCBaHE HA UMOT, MAIIlIUHA UAU ChOPBKEHUE CE OIPEACAAT KATO PA3AUKA OT MEKAY HETHHTE
IIOCTBIIACHHUA OT IIPOAAKOATA, AKO FIMa TAKHUBA 1 OAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce
KAACH(DHUIIIPAT KATO IIPUXOA/ PA3XOA.

KoraTo B x0A2 Ha 0OHYAliHATA CH ACHTHOCT IIPEAIIPUATHETO PYTHHHO IIPOAABA AKTHBH HA UMOTH,
MAIIIIHU U CbOPDBKEHUA, KOUTO € ABPKAAO 32 OTAABAHE IIOA HAEM, IPEXBbPAA TE3U AKTUBH B
MaTepUAAHUTE 3AI1ACH 110 TAXHATA ODAAAHCOBA CTOMHOCT, KOTaTO IIPECTAHAT Ad O'bAAT OTAABAHU
ITOA HAEM M CTAHAT ABPKAHU 3a IIpoAaxOa. [locTpraenuara o mpoaaxOara Ha TAKHBA AKTHBH CE
pusHaBaT KaTo npuxoAn B cporsercTsre ¢ MCC 18 IIpuxoan. MCPO 5 ne ce mpuaara, Korato
AKTUBU, ABP/KAHH 34 IIPOAQKOA B OOMYATHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM

MaTCpHUAAHU 3AITACH.

I/IMOTI/ITC, MAIIITHUTC M C”bOp"b}KCHI/IHTa ce aMoansnpaT IO AMHEIHUA METOA 32 IICPHOAA HA

O4YaKBaHHA ITOAC3CH KHBOT.

OcrarpyHaTa CTOMHOCT U IIOAC3HHUAT KUBOT HA AKTUB CE ITPEPA3TAEKAAT ITPU IIPUKAIOUBAHETO
Ha BCAKA (DUHAHCOBA TOAHMHA U AKO OYaKBAHHATA CE PASAUYABAT OT IIPEANUIIHUTE
IIPUOAUZUTEAHN OIIEHKHU, IIPOMEHHUTE CE OTYUTAT KATO IIPOMAHA B CUETOBOAHHTE
npudbAnsureAnn orenku B crorBercrBue ¢ MCC 8 CueToBOAHA IHOAUTHKA, IIPOMEHU B

CUCTOBOAHUTEC HpI/I6/\I/I3I/ITC/\HI/I OIICHKH 1 T'PCIIKH.

AMOpTHSaHI/IﬂTa 3aI109YBa OT MOMEHTA B KOUTO HMOTHUTE, MAITIHUTC M ChOPBKCHUATA Ca
HAAMYHH B IPCAIIPHUATHCTO, HA MACTOTO U B CbCTOSHHUCTO, HCO6XOAI/IMI/I 3a EKCITAOATAIIMATA IM
110 HAaYMHA IIPCABUACH OT PBKOBOACTBOTO. AMOpTI/ISaL[I/IHTa Ha AaKTUBHTC CC IIPCYCTAHOBSABAaBa HaA
II0-paHHATa OT ABCTC AATH:

-AATaTa Ha KOATO Ca KAACH(DUIINPAHU KaTO ABP/KAHH 32 IIPoAaxOa cpraacao MCPO 5.
-AaTaTa Ha OTIINCBAHE HA AKTHBUTE.

AMOpTI/ISZLII/IHTa HC CC HpCYCTaHOBHBa B HCpI/IOAI/I Ha HpCCTOI/I AW U3BAKAAHE OT aKTHUBHA

yrorpeba.
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CPCAHI/I}IT ITIOAC3CH KHBOT B TOAMHH 32 OCHOBHUTC rpan/I HPCS 2019 TOAMMHA A’bAI‘OTpaI‘/‘IHI/I

MaTCpHaAHH AKTHBH, € KaKTO CACABA:

I'pyma T'oamsn
Crpaan 50
MarmmHen 1 ChbOPBKEHHA 3
TpancnoprHu cpeacTBa 7
CrormaHcKy HHBEHTAP U KOMIIIOTBPHO OOOPYABaHE 2
broaormunn akrusu 25

O6e3uenka Ha VIMOTH, MalliHY ¥ CHOPHKEHHS

Coraacuo usnckpanuara Ha MCC 36 kbM Kpas Ha OTYETHUSA IIEPHOA CE IIPABU IIPEIICHKA AAAT
CBIIIECTBYBAT HMHAMKAIIHH, Y€ CTOMHOCTTA HA AAACH akTHB OT VIMoTHTe, MAIITHHITE 1
CHOPBKEHUATA € ODe3IeHeHa. B cAyuail Ha TAKHMBA MHAMKAIINN CE M3YHCAABA Bh3CTAHOBHMATA

CTOMHOCT HAa aKTHBA H CE OIIPEACAA 3aryOaTa OT OOE3IICHKA.

MuBecruimonan uMoTH
Karo uasectnimonnn nmotn ceraacao MCC 40 ce otamrar 3eMu 1 /HAK CIPaAn, U/ UAN 9acTh

oT CFpaAI/I, KOHTO C€ ,AJ)ID)KE[T HO—CKOPO C IICA ITOAYYIABAHE HA HpI/IXOAI/I OT HAEM HUAHM 32
YBCAHYIAaBaHC CTOMHOCTTA HA KAIIMTAAA AU 32 ABETE. I/IMOT, KOHUTO Ce H3TPpaKAd HAHL pa3pa60TBa
3a 6’bA€LT_[O HM3IIOA3BaHE KATO MHBECCTHUITHMOHECH MMOT CBHIINO CE OTYMTA KATO MHBECCTUITMOHCH
HMOT.

I/IHBeCTI/IHI/IOHeH UMOT C€ IIPpHU3HABA KATO AKTHUB CaAMO KOTAaTO € BEPOATHO 6’bACHII/ITe
HNKOHOMHUYCCKHA U3TOAH, IIPUITMCBAHU MY A2 CC IIOAYYAT B IIPCAIIPHUATHCTO U IICHATA My HA
HpI/IAO6I/IBaH€ MOXKE Aa C€ OIEHHU AOCTOBEPHO.

HpCXB”prHHI/IH OT MAX KbM MHBCCTHIIMOHCH NMOT CC IIPaBAT, CaMO KOTATO MMa IIPOMAHA B

H3IIOA3BAHCTO, AOKA3aHA "IpCSZ

o 3aII0YBAHC HA ITOA3BAHC OT CTpaHa Ha COOCTBEHUKA - 32 IOPEXBBPAAHC OT
HHBCECTUITMOHEH MMOT B IIOA3BAaH OT COOCTBEHUKA HMOT;,

° 3aII0YBaHC Ha p23p36OTBaHC C IIEA npoAaKGa -3a HpCXB"prHHC OT HHBECTHUIITIOHCH

UMOT B MATCPHUAAHHU 3aITACH,

L KpafI HA ITIOA3BAHETO OT COOCTBEHHUKA - 32 HpCXB"pr}[HC OT IIOA3BaH OT COOCTBEHUKA

HMOT B MHBECCTUIITHMOHCH NMOT,

AN

o 3aII0YBAHC HA OIICPATHBCH AN3UHI KbM ApPYyTa CTpaHa - 324 HIPEXBBPAAHC OT MATCPHUAACH

3a11aC B MHBECCTHIIHMOHCH MOT,

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH CE OLI€CHABAT lprBOHa"IaAHO ITIO IICHA Ha HpI/IAO6I/IBaH€, KOATO

BKAFOYBA U Pa3XOAHTE IO CA€AKATa 32 mpuAaoOuBane cbraacao MCC 40.
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CA(?A I'bPPBOHAYAAHOTO IIPU3HABAHC MHBCCTHUIHNOHHHUTC HMOTH CE€ OTIHUTAT IIO MOACAQ HA IICHATA
Ha HPI/IAO6I/IB3HC. OI_ICHHBaT CC IIO IICHA Ha HpI/IAO6I/IBaHC, HaMaA€HA C BCUYKM HATPyIIaHH

AMOPTH3AIIIH H 3aryOn OT 0OE3IIECHKA.

VHBeCTHIIMOHHNTE MMOTH CE OTIIHCBAT IIPU OCBOOOKAABAHE /TIPOAAKOA HAU IIPU BCTHIIBAHE
BbB (DUHAHCOB AUBUHI/ MAM KOIaTO TPAHHO CE U3BAAAT OT YIOTPeOa U OT TAXHOTO
OCBODOKAABHE HE CE OYAKBA HIKAKBA OBACIIA HKOHOMIYECKA H3roAa. [1pn onpeaceasnne na
AaTaTa Ha OCBOOOKAABAHE 324 HHBECTHUIIMOHEH UMOT ce rpuaarat kpurepunre B MCC 18 3a
IIPU3HABAHE HA IIPUXOA OT IIPOAAKOA HA CTOKH MAH CE B3EMa IIOA BHUMAHHE CHOTBETHOTO
ykasaaue B AoorrbaHeHHEeTO KbM MCC 18. MCC 17 ce mpuaara mpu ocBoOOKAABaHE Upe3
BCTBIIBAHE BbB (PUHAHCOB AU3HHI HAH IIPU IIPOAAKOA C OOPATEH AH3HHI.

[Teqanbure u 3aryOnTe OT U3BAKAAHE OT YIOTPEOA UAH OCBODOKAABAHE OT HHBECTUIIHOHEH
HMOT, CE OIIPEACAAT KATO PA3ANKA MEKAY HETHUTE IIOCTBIIACHHA OT OCBOOOKAABAHETO U
OaAaHCOBAaTA CyMa HA aKTHBA U CE IIPU3HABAT B IIe9aA0aTa HAM 3arydarta 3a IIEPHOAA Ha
M3BAKAAHE OT yHOTpeOa man ocBobxkAaBane, ocseH ako MCC 17 He m3uckBa Apyro mpu
IIPOAQKOA ¢ OOpAaTEH AM3HUHI.

O0e31eHKAa HAa THBECTUIIMOHHU UMOTHU

Copraacuo usnckpanuara Ha MCC 36 kbM Kpas Ha OTYETHUA IIEPHOA CE IIPABU IIPEIICHKA AAAT
CBIIECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA HA MHBECTHIIHOHHUTE UMOTH ¢ OOe3IicHeHa. B cayuait
HA TAKUIBA UHAUKAIIAHU CE U3YHUCAABA Bb3CTAHOBUMATA CTOMHOCT HAa MHBECTUIIMOHHUTE UMOTH U
ce OIpeAeAs 3arydaTa OT OOE3IIEHKA.

Hemarepruasnnu akTuBu

[IpeAnpuATHETO OTYHTA PASTPAHNYHMUTE HEITAPUIHI aKTHBH Oe3 (pu3mdecka CyOCTAHIUA KATO
HEMATEPUAAHH AKTUBH, KOrATO OTTOBAPAT HA OIIPEACACHHECTO HA HEMATCPUAACH AKTHB U
KpuTepunte 3a pusHasane popmyaupanu B MCC 38.

Hemarteprasen akTuB ce IIpU3HABA, KO € BEPOATHO, Y€ IPEAIIPUATHETO III¢ IIOAYIH OYAKBAHNTE
ODACIIIN HKOHOMIYECKI ITOA3H, KOUTO Ca CBBP3aHHU C aKTUB M CTOMHOCTTA Ha AKTHUBA MOXKE A
ObAC OIIPEACACHA HAACKAHO. [ IppBOHAYAAHO HEMATEPHAAHUTE AKTHUBH CE OTIUTAT IO LICHA HA
IIPUAOOHBAHE.

L[CHaTa Ha HpI/IAO6I/IBaHC Ha OTACAHO HpI/IAO6I/IT HCMAaTCPHUAACH AKTHB CC OIIPCACASA ChIAACHO

MCC 38 u BkArOUBa:

-ITOKYITHATA I1€Ha, BHOCHUTE MHUTA ¥ HEBb3CTAHOBUMHUTE AAHBIIM BbPXY IOKYITKATA, THPTOBCKUTE
OTCTBIIKH ¥ pabaTH Ce IIPUCITAAAT;

u
-BCAKAKBH CBBP3aHH PAXOAH 3a IIOATOTOBKATA HA AaKTHBA 32 HCIOBOTO OYAaKBAHO HM3IIOA3BAHC,

L[CHaTa Ha HpI/IAO6I/IBaH€ Ha HEMATCPHAACH AKTUB HPI/IAO6I/IT B 3aMAHA C HCITAPHUYCH AKTHUB CC
HU3MEpBa IO CIIPABCAAHBA CTOﬁHOCT, OCBCH 2aKO :

—paSMCHHaTa ACﬁHOCT HAMA prFOBCKa CBIITHOCT,

AN
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-CIIpaBCAAHBATA CTOMHOCT HUTO HA IIOAYYICHUA aKTUB, HUTO Ha AAACHMS aKTHB, MOXKC Ad 6’13A6
HU3MEPCHA HAACKAHO.

HPI/IAO6I/ITI/IHT AKTHUB CE€ I/ISMepBa II0 TO3W HAYHH, AOPI/I aKO HpCAHpI/IHTI/ICTO HE MOK€e He320aBHO
Ad OTITHIIIE AAACHHA aKTHB. Axo HpI/IAO6I/ITI/IHT AKTHB HE€ € OIICHCH IIO CHpaBCAAI/IBa CTOﬁHOCT,
HEroBwaTa II€Ha Ha HpHAO6I/IBaHC cc I/ISMCpBa o 0AAAHCOBATA CTOMHOCT HA AAACHHUA aKTHUB.

[lenaTa Ha IPHAOOHBAHE Ha BBTPEIITHOCH3AAACH HemaTepruaseH akTuB cbraacao MCC 38 e
HEropaTa ce0ECTOHHOCT, BKAIOUBAINIA CYMATa Ha PA3XOAUTE HAIPABEHH OT AATATa Ha KOATO
HEMATEPUAAHHUAT AKTUB € OTTOBOPHUA 34 ITBPBU ITBT HA KPUTEPUUTE 34 IIPU3HABAHE.

HCM&TCPHQAHHTC AKTHUBH CC OTYHUTAT CACA HpI/IAO6I/IBaHCTO II0 IICHA Ha HpI/IAO6I/IBaHC HaMaACHa
C HATPyIIaHATAa AMOPTHU3ANMA 1 HATPYIIAHI 33Fy6I/I oT O6€3LICHK3.

HPCAHPI/I}ITI/ICTO OIICHABA AAAM IIOAC3HHUAT XKMBOT HaA HCMaTCpI/IaACH AKTUB € OFpaHI/I"ICH AU
HCOI’pﬁHI/I‘ICH H aKO € Ol"paHI/I"ICH, HpOA’bA}KI/ITCAHOCTTa Ha, TAU 6pOH Ha HpOI/ISBOACTBCHI/ITC
HNAN CXOAHH CAMHHUIIN, ChbCTABAABAIIIN TO3H ITOAE3€H KHUBOT.

HemarepmaseH akTuB ce PasrAeixAa, KATO MMAIll HEOTPAaHHYEH ITOAE3EH KHUBOT, KOraTo Ha 6a3aTa
Ha aHAAM3 Ha CHOTBETHHUTE (PAKTOPH, HE CHIIECTBYBA IIPEABUANMO OIPAHMYCHIE 32 IIEPHOAA,
IIPE3 KOMTO CE OYAKBA AKTHUBBT Ad TEHEPUPA HETHU ITAPUYHH IOTOIU 32 IIPEATIPHATHIETO.

HCM&TCPH&AHHTC AKTHBH C OTPAHHYCH ITOAC3CH JKHUBOT CC aMOPTHU3UPAT, 4 HCMATCPHUAAHHUTC
AKTHBH C HCOTPAHMUYCH ITOAC3CH XKHUBOT HE CC aMOpTI/ISI/IpaT.

HCMaTepI/IaAHI/ITC AKTHUBH KOHUTO ITIOAACKAT HA aMOpTI/ISaHI/IH cc aMOpTI/I3I/IpaT 10 AMHCITHIA
METOA 3a chKa Ha OHPCACACHI/IH ITIOAE3€H KUBOT.

AMOpPTH3AIUATA 3aIT09BA, KOTATO aKTUBBT € Ha PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha
MACTOTO U B ChCTOAHHETO, HEOOXOAUMO 32 CITOCOOHOCTTA MY Ad Pa0OTH IO HAYHH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3AIIHATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AaTaTa, Ha KOATO aKTHUBBT € KAACH(MDUITUPAH KATO ABPKAH 32 IIPOAAKOA (MAM BKAIOYECH B IPyIIaTa
32 OCBODOKAABAHE, KOATO € Abp:KaHa 3a IIPOAAKOa) B cboTBeTcTBHE ¢ MCDO 5

"
- AaTaTa, HA KOATO aKTUBBHT € OTIIMCAH.

CPCAHI/IHT ITIOAE3EH KBOT B TOAMHH 32 OCHOBHUTEC rpyHH ﬁMOpTHSI/IpyeMI/I HCMﬁTCpI/IﬁAHI/I
AKTHUBH € KaKTO CACABAa:

I'pyna Toanan
[Tporpamun mpoAyKTH 2
Tbproecku Mapku 10

OOGe31ieHKa HA HEMATEPUAAHU ABATOTPANHHI AKTHUBH

Cwpraacuo msnucksannara Ha MCC36 KbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABU
IIPEIICHKA AAAH CBILNECTBYBAT HHAUKAIIUM, Y€ CTOMHOCTTA HA HEMATEPUAAHHUTE ABATOTPANHI
aKTUBHU € oOe3reHeHa. B cAyJall Ha TaKMBa MHAMKAITUN CE U3YHCASABA BH3CTAHOBUMATA CTOMHOCT
HA aKTUBUTE U CE OIIPEACAA 3arydaTa OT OOE3LICHKA.
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duHAHCOBYM aKTHUBH

[Mpennpustuero npunara MC®O 9 npu otuntaHe Ha GUHAHCOBH AKTUBU
DUHAHCOB AKTUB € BCEKH AKTUB KOMUTO €:

- HapI/I"IHI/I CpCACTBa;

- HHCTPYMEHT Ha COOCTBEHUSA KAITUTAA HA APYTO IIPEATIPHATHE;

- AOTOBOPHO ITPaBO:

A CE ITOAYYAT ITAPUIHHU CPEACTBA HAH APYT (DUHAHCOB aKTUB OT APYTO IIPEAIPHATHE;

AN

Aa ce paSMCHHT CpI/IHaHCOBI/I AKTHUBH AN (bl/lHaHCOBI/I ITacuBHU C Aper HPCAHPHHTI/IC HpI/I

YCAOBHA, KOUTO Ca IIOTCHIIHNAAHO 6AarOHpI/I$[THH 3a IIPCAIIPUATULTO;

-AOTOBOP KOHTO IIle OBAE HAU MOKE A2 OBAC YPEAEH B COOCTBEHH HMHCTPYMEHTH HA COOCTBEHUSA

KartmTaA Ha CMUATCHTA U €:

HEACPHBATHUB, 34 KOHTO IIPEAIIPUATHETO € HAU MOKE Ad ObAC 3AABAKEHO AQ ITOAYYN
IIPOMEHAUB OPOI OT HHCTPYMEHTH Ha COOCTBEHUA KAITUTAA HA IIPEAIIPUATIETO;

AN

ACPHBATHB, KOHTO IIle OBAE HAU MOKE A2 ObAC YPEACH Upe3 pa3msAHa HA (PUKCHpPAHA
CyMa IIAPUYIHHU CPEACTBA HAH APYT (DHHAHCOB aKTUB 32 (DUKCHPAH OPOH OT COOCTBEHHTE
KAaITUTAAOBH MHCTPYMEHTH HA IPEAIPHATHETO. 3a Ta3H IIEA HHCTPYMEHTHTE Ha
COOCTBEHUSA KAIIUTAA HA IIPEAIIPUATUETO HE BKAIOYBAT YIIPAKHACMH (DUHAHCOBH
MHCTPYMEHTH, KAACH(DUITMPAHT KATO HHCTPYMEHTH HA COOCTBEHUS KAITUTAA, KOUTO
HAAAraT Ha IPCAIIPHATHETO 3aABAKCHIETO AA IIPEAOCTABI HA APYra CTpaHa
IIPOIIOPITHOHAACH AIA OT HETHUTE aKTHUBHU HA IIPEAIIPUATHETO CAMO IIPH AUKBHAALIHS,
VA HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 OBACIIIO IIOAYIABAHE HAU IIPCAOCTABAHE HA
MHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA HA IPEAIPHATHETO.

PuHAHCOBUTE HUHCTPYMCHTH-AKTHBH CC KAaCI/ICbI/IHI/IpaT B CACAHUTE KATCTOPHH CBIAACHO

nsuckBanuara Ha MCOPO 9:

PuHAHCOBH aKTUBHU, OTYNTAHU 110 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAH 3arydaTa
- ABPIKAH 32 ThpryBaHe (DHHAHCOB AKTHB

- OHpCACACH HpI/I II'BPBOHAYAAHOTO MYy IIPpHU3HABaAHE OT HpCAHpHHTHCTO 34 OTYHUTAHC 110

CIIPABEAAHBA CTOMHOCT B IIe9aA0aTa HAH 3arydaTa.
WMuBecTuimmm AbpKaHI AO TTAAEHK
KpeanTn 1 B3emanus

POUHAHCOBU AKTHUBU HA Pa3IIOAOKEHHC 32 HpoAaxc6a.

[IpeanpuaTaeTo mpu3HaBa PMHAHCOB AKTUB HAM (PUHAHCOB IIACUB B OTYeTa 32 (PUHAHCOBOTO

CBbCTOAHME, KOIaTO M CaAMO KOIaTO HPCAHPI/IHTI/ICTO craBa CTpﬂHa II0 AOFOBOpHI/ITe YCAOBHUA HA

HWHCTPYMCHTA.
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HpI/I IIBPBOHAYAAHOTO CH IIPHU3HABAHC CI)I/IHB.HCOBI/ITC AKTHUBH CC OTYHUTAT IIO CIIPABCAAHBATA UM
CTOﬁHOCT, IIAXOC B CAY“IQIZ Ha (i)I/IHaHCOBI/I AKTHUBH, KOUTO HE CE€ OTYHTAT IIO CHpaBCAAI/IBa
CTOMHOCT B meuaAbDaTa uAn 3ary6aTa, paSXOAI/ITC IO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM
HpI/IAO6I/IBaHCTO HNAH U3AABAHECTO HA (bHHaHCOBHH AKTHB.

CACA lprBOHa‘{aAHOTO HpI/ISHaBaHC HpCAHpI/IHTI/ICTO OIICHABA (pI/IHaHCOBI/ITC AKTHUBHM KaKTO

CAEABA:
e [lo cupaBeaAHBa CTOHHOCT

- (pHHAHCOBU AKTUBH, OTIYHTAHH IO CIPABEAANBA CTOMHOCT B I1€9aA0aTa HAU 3aryoaTa;

- PHHAHCOBU aKTUBH HA PA3ITOAOKEHHE 32 IIPOAAKOA;

C uskAroueHmne Ha HNHBECTUIINN B I/IHCTPYMCHTI/I Ha cOOCTBEHUS KaIThuTaA, KOUTO HAMAT
KOTHpaHA I1a3apHa IICHA Ha AKTUBCH I1a3ap U YUATO CIIPAaBCAANBA CTOMHOCT HE MOKE Aa CE
OIICHH HAACKAHO, KAKTO U ACPUBATHUBH, KOUTO Ca O6B”bp321HI/I C HCKOTHpPAaHU HHCTPYMCHTH Ha
COOCTBEHMS KAIIUTAA HAH TpH6Ba Ad CE VPCAAT YIPE3 IIPEXBBPASHCTO HA TAKMBA HCKOTHPAHN

WHCTPYMCHTH Ha cobcTBEHMSA KaITuTaA, KOUTO CC OIICHABAT IIO IICHA HA HpI/IAO6I/IBaHC.

e [lo amopTH3UpaHA CTOMHOCT C U3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUA ANXBEH

IIPOIIEHT
- KPEAUTH U B3EMAHI;
- HHBECTHITHH ABPKAHH AO ITAACHK;
[Teuaabu u 3aryOou OT (PUHAHCOBHU AKTUBHU

L Ilewanbu u 321FY6I/I, KOHUTO Bb3HHKBAT OT HpOMHHaTa Ha CHpaBeAAI/IBaTQ_ CTOMHOCT HA

CI)I/IHH.HCOBI/I AKTHUBH CC IIPU3HABAT KAKTO CACABA:

- [lewanba man 3aryba o1 DUHAHCOB aKTUB MAM (PHHAHCOB IACHB, KAACH(DHUIINPAH KATO OTIHTAH
110 CIPABEAANBA CTOMHOCT B IT€9aADATA HAH 3aryOara, Ce IPU3HABA B OTYETA 32 AOXOAHUTE.

- Ileqanbara mAn 3ary0ara OT HAAMYCH 33 IIPOAAKOA (DHHAHCOB AKTHB CE IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAFOYCHHE HA 3aTyOUTE OT OOE3IICHKA U IIe9aADHTE U 3aryonTe OT
OOMEHHHTE KyPCOBE AO MOMEHTA Ha OTIIHCBAaHE HA (PUHAHCOBHUA aKTUB. B TO31 MOMEHT
HATPYIIAHATA I1€9aA0a HAN 3ary0a, IPH3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, CE
HpexAacu@UITIPa OT COOCTBEH KAITUTAA B IT€9aA0aTa HAHU 3ary0aTa KaTo KOPEKIUA OT
npekAacuduUKanys.

L AI/IXBaTa, KOATO CE€ M3YUCAABA C M3IIOA3BAHEC HAa METOAA HA CqDCKTI/IBHI/I}I AHUXBCH
IIPOICHT, CC IIPHU3HABA B OTYCTA 32 AOXOAHTC.

¢ AMBHAGHTHTE OT HHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA Ha PA3IIOAOKEHHIE 32 IIPOAAKOA
Ce IIPU3HABAT B OTYETA 32 AOXOAUTE, KOTATO CE YCTAHOBU IIPABOTO HA IIPEAIIPHATUETO AA

IIOAYyYL IIAAIITaHE.

° 3a (i)I/IHaHCOBI/ITC AKTHBH, KOUTO CE€ OTYHUTAT IIO aMoansmpaHa CTOfIHOCT, meuarbara
A 3ary6aTa OT aKTHUBa CE HpI/ISHaBa B OT4YCTA 34 AOXOAHUTEC, KOTaTO (bI/IHaHCOBI/IHT AKTHUB
AN (bHHaHCOBHHT ITaCHUB CE OTIIMCBA AN O6CSL[CHHBa " ‘IpCS Hpoueca Ha

aMOpTI/ISI/IpaHC.
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[IpeanpuaTaero oTIHCcBa (DUHAHCOB AKTUB, KOTATO:
® AOTOBOPHHUTE IPaBa BBEPXY HAPUYIHUTE ITOTOIU OT (DUHAHCOBUA AKTUB CA U3TEKAH;
AT

L HpeXB’pr}l (pI/IHaHCOBI/IH AKTHUB, KOIraToO Ca HpeXB’prCHI/I ,A,OFOBOPHI/ITC HpaBﬁ_ 3a
IIOAYYaBaHEC HA ITAPpUYIHU ITIOTOIH OT (1)I/IH2.HCOBI/IH AKTHUB HAH Ca 3AI1a3CHU AOTOBOPHHTC
IIpaBa 32 IIOAYyYaBaHC HA ITAPUYIHUTE IIOTOIH OT C];)I/IHZI.HCOBI/IH AKTHUB, HO € ITIOE€TO
AOTOBOPHO 33aADBAXKCHHE 32 ITAAINAHE HA HAPUYHHA IIOTOIHN Ha CATH AN ITOBEYC
TIOAYYIATCAH B CIIOPA3YMCHHC U TpaHCCt)Cp'bT OTroBaps Ha YCAOBHATA 32 OTIIMCBAHC.

VcAoBUA 32 OTIIHCBAHE:

Koraro mpeAnpuaTueTo mpexpbpAl (DUHAHCOB AKTUB, TO OLICHABA CTEIIEHTA AO KOATO ITIE 3aITa3n
PHCKOBETE U IIOA3HUTE OT COOCTBEHOCTTA BBPXY (DMHAHCOBHSA AKTHB:

®  AKO IIPEAUPHUATHETO IIPEXBBbPAN B 3HAYNTEAHA CTEIICH BCHYKI PUCKOBE U IIOA3U OT
COOCTBEHOCTTA BBPXY (PHMHAHCOBHUSA AKTUB, IIPCAIIPUATHETO OTIINCBA (DHHAHCOBHSA AKTHB
U IIPU3HABA OTACAHO KATO AKTHBH MAM ITACHBH BCHYKI IIPABA U 3AABAKCHUSA, Cb3AAACHIN
FIAM 3aIIa3eHH IpH TpaHcdepa;

o AKO IIPCAIIPHUATHETO 3aITa3H B 3HAYUTCAHA CTCIICH BCUYKH PHCKOBE 1 IIOA3H OT
cobcTBEHOCTTA B”pry (bHHaHCOBI/IH AKTHB, HPCAHPHHTI/ICTO HpO,A(I)A)KaBa Aad HpI/ISHaBa

dpuHAHCOBUA AKTHUB;

®  AKO IPEAIPHUATHETO HUTO IPEXBHPAA, HUTO 3aI1A3BA B 3HAYUTEAHA CTEIIEH BCHYKH
PHCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBUSA AKTHUB, IIPEAIIPHATHETO
OIIPEACAS] AAAH € 3AITA3HAO KOHTPOA BBbPXY (pHHAHCOBUA akTuB. B TO3m cAywaii:

- AKO HpCAHpI/IHTI/ICTO HE € 3aI1a31AO KOHTpOA, TO OTIIMCBA (bHHaHCOBHH AaKTHUB M
IIpHU3HaBa OTACAHO KAaTO AaKTUBU AW ITACBH BCUYKHU IIPAaBa M 3aABAKCHUA, CBb3AAACHHU IIPU

Tpancdepa.
- KO IIPEATIPUATHETO € 3aIIa3MAO KOHTPOA, TO IIPOABAMKABA Ad IIPU3HABA (DHHAHCOBHA

AKTHB AO CTEIICHTA HA IIPOABAKABAIIIOTO My y9aCTHE BbB (DHHAHCOBHSA AKTHB.
[Ipu oriimcBaneTo Ha (PUHAHCOBUA AKTUB PA3AHKATA MEKAY:
a) HeropaTa 0AAAHCOBA CTOMHOCT; U

6) CyMaTa Ha ITIOAYYICHOTO BBb3HAIPDAXKACHUC (BKAI-O"IBaLT_IO BCHYIKH ITOAYICHH HOBH aKTHUBU,
MHHYC BCUYKH ITIOCTH HOBHU HaCI/IBI/I) 1 BCHYKH HanyrIaHI/I eYaAOu UAHA 321I‘y6I/I, KOHTO €4 OMAH
TIPpU3HATH AUPCKTHO B COOCTBEHMS KAIIUTAA CE IIpHU3HaBa B OTYCTA 32 AOXOAHTC.

Obe3renka 1 HeCbOMPAeMOCT Ha (DUHAHCOBU AKTHBH

HPCAHPI/IHTI/ICTO IIpeHCHABA KbM Kpas Ha BCCKH OTYCTCH IICPHOA AAAN Ca HAAHUIIC ODEKTUBHU
AOKA3aTCACTBA 34 O6€3L[€HK2.T9. Ha (bI/IHaHCOB AKTHUB AW HA I'PyIia OT Cl)I/IHaHCOBI/I AKTHUBH.

PuHAHCOB AKTUB MAU IPyHa OT (PUHAHCOBHU AKTHBU CE CIUTAT 32 OOE3IIEHEHN U CA Bb3HUKHAAN
3aryoH OT 0OE3IIeHKA, KOTraTO €A HAANIIE OOCKTUBHH AOKA32TEACTBA 32 ODE3IICHKA,
IIPOUBXOKAAIIHE OT EAHO MAU ITOBEYE CHOUTHA, KOUTO €4 HACTBIIMAU CACA ITbPBOHAYAAHOTO
IIpU3HABAHE HA akTuBa (CcpOmrHe "3aryba') m korato ToBa cpOHTHE 3ary0a (MAM CHOMTHA) HMa
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edeKT BbPXy OUaKBaHUTE O'BACIIN ITAPHYHH IOTOIN OT (DUHAHCOBHA AKTUB UAH OT IPYyIIaTa
pUHAHCOBH AKTHBU, KOUTO MOTAT Ad CE OLIEHAT HAACKAHO. MoiKe Aa He € BB3MOKHO A CE
HACHTH(UIINPA EAUHIYIHO, CAMOCTOSATEAHO CBOHTHE, KOETO € IPUYNHUAO ODe3reHKara. [1o-
CKOPO 0DE3IIEHKATa MOKE Ad € IIPUYMHEHA OT KOMOMHHUPAHUA ePEKT Ha HAKOAKO CHOUTHSL.

33Fy6I/IT€, KOHTO CE OYaKBaT B pesyATaT Ha 6"bACH_[I/IT€ C"b6I/ITI/IH, HE3aBHCHMO OT TAXHATA

BEPOATHOCT, HE CE TPU3HABAT.
e OO6esrenka Ha (PUHAHCOBYU AKTHBU, OTYUTAHH ITO AMOPTH3UPAHA CTOHHOCT

AKO MMa OOEKTHBHHU AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3aTy0a OT OOE3IIEHKA OT KPEAUTH U
B3EMAHMA HAH OT HHBECTUIINH ABP/KAHI AO ITAACHK, OTIHTAHH 110 AMOPTH3HPAHA CTOHHOCT,
cymata Ha 3ary0ara ce OLCHABA KATO PA3AMKA MEKAY OAAAHCOBATA CTOMHOCT HA AKTHBA U
HACTOSIIIATA CTOMHOCT HA OYAKBAHHUTE O'BACIIN ITAPUYHU IIOTOIH (C U3KAFOUCHUE Ha O'bACIIUTE
KPEAUTHH 3aryOU, KOUTO HE €4 Bb3HUKHAAN), AUCKOHTHPAHH C IIbPBOHAYAAHISA e(PEKTHBCH
AUXBCH IIPOLICHT 32 (PUHAHCOBUSA aKTUB (T. €. e(DEKTUBHUAT AUXBEH IIPOLICHT, H3YUCACH IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE). bDaAaHCOBaTa CTOMHOCT HA AKTHBA CE HAMAAfABA M CyMaTa Ha
3ary0ara ce IpU3HABA B I1€9aAOaTa HAU 3aryOara.

e OO0e3meHka Ha (PUHAHCOBH AKTHBH, OTYUTAHM 110 IICHA HA IIPHAOOHNBAHE

AKO nMa OOEKTHBHU AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DUHAHCOB AKTUB
OTYHTAH IO [ICHA Ha IIPHAOOHBAHE, CyMaTa Ha 3aryOaTa OT OOE3IICHKA CE OLICHABA KATO PA3AMKA
MEKAY DaAaHCOBaTa CTORHOCT Ha (DHHAHCOBUSA AKTHB M HACTOSAIIATA CTOMHOCT HA OYaKBAHHTE
ODACIIIN TAPUIHH IIOTOLN, AUCKOHTHPAHH C TEKYIIHA I1a3aPCH IIPOIICHT HA BB3BPBIIAEMOCT 32
10A0OeH (prHAHCOB akTHB. 3aryOnTe Ce IPU3HABAT B IeuaAbaTa nAn 3arydaTa. Taxkusa 3aryon
OT ODE3IIEHKA HE ITOAAEXKAT HA Bb3CTAHOBABAHE.

e OO0esmenka Ha (PUHAHCOBH AKTHBU HAa Pa3IIOAOMKCHIE 32 IIPOAAKOA

Koraro craa B cupaBeaAnBaTa CTOMHOCT Ha (DHHAHCOB aKTHB HA PA3ITOAOKEHHE 32 TIPOAAKOA €
IIPU3HAT AUPEKTHO B COOCTBEHHA KAIIUTAA U HMa OOEKTUBHI AOKA3ATEACTBA, Y€ AKTHBBT €
OOe3IICHEeH, HATpyIIaHaTa 3ary0a, KOATO € IIPU3HATA B APYT BCEOOXBATEH AOXOA, CE U3BAKAA OT
KaIlUTaAd U Ce IIPU3HABA B I1€9aA0ATa HAHU 3ary0aTa AOPH aKO (DMHAHCOBHAT AKTUB HE € OTIIHCAH.

Cymara Ha HaTpylIaHaTa 3aryoa, KOATO ce IpeKkAacu(UInpa OT COOCTBEH KAIIUTAA B IIedaAdaTa
HAH 3ary0aTa, € Pa3AMKATA MEKAY IICHATA HA IIPUAOOUBAHE (HETHO OT ITOTAIIICHNA HA TAABHHUIIATA
1 aMOPTH3AITUA) U TEKYIATa CIPABEAANBA CTOHHOCT, MIHYC 3arydaTa OT OOE3IIEHKA Ha
puHAHCOBUA AKTHB, IIPU3HATA IIPEAU TOBA B ITI€4aAOaTa HAN 3aryOaTa.

3aryOu oT 0De3IIeHKa, IIPU3HATH B IIeYaA0aTa HAH 3ary0arTa, 32 HHBECTUIINA B HHCTPYMEHT Ha
COOCTBEHHA KAITUTAA, KAACH(PHUITNPAH KATO Ha PA3IOAOKEHHE 32 IIPOAAKDA, He ce

BB3CTAHOBSABAT B II€9aAOATa HAHU 3aryOaTa.

3aryOu oT 0Oe3IIeHKa, IPU3HATU B ITe9aA0aTa HAN 3ary0arTa, 32 AbATOB HHCTPYMEHT,
KAACH(DUIIIPAH KATO HA PA3IIOAOKEHIE 32 IIPOAAKOA, CE Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa
ce IIpHU3HaBa B Ile9aAdaTa HAM 3aryoara.

ITapranau cpeacTBa
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HapI/I‘IHHTC CPCACTBAa BKAIOYBAT ITAPUYIHH CPCACTBA B 6pOI‘/‘I %8 6€3CpO‘IHI/I ACITO3UTHU, CbOTBCTHO
B A€Ba 1 BbB BaAyTa.

ITapraauTe EKBUBAACHTH CA KPATKOCPOYHHU, BUCOKOAUKBUAHI MHBECTUITHH, KOHUTO €A ACCHO
OOpBINAaeMU B KOHKPETHU ITAPUYHU CYMH H ChABPKAT HE3HAYUTEACH PUCK OT IIPOMAHA B
CTOMHOCTTA HM.

3a 1enuTe Ha OTYETA 3a MAPUYHHUS [MOTOK MAPUYHUTE CPECTBA BKIOYBAT KACOBUTE
HAJIMYHOCTH U Ppa3IlIalllaTCIIHUTS CMCTKH, a MIAPUYHUTC CKBUBAJICHTU - KPATKOCPOUYHHUTC
JIENO3UTH B OaHKHU, YUHTO OpUTHMHAJIEH MaTypHUTET € o-Maibk OT 3 Mecena. Otyera 3a
MAapUYHUTE IIOTOIM 3a MEpHUoaa € U3TrOTBCH I10 IMMPEKHUA METO/, CbITIACHO U3NUCKBAHUATA HA
MCC 7.

3a OEJINTE HAa U3T'OTBAHETO Ha Ortuera 3a IMapU4YHUTE IIOTOLM:

- IUTAIIAHUATA 32 JIMXBH 10 MOJYYEHU 3a€MHU C€ BKIIIOYBAT B MAPUYHUTE MOTOLHU OT
¢buHaHCOBa JEHHOCT;

- IapUYHUTE MOTOLM, CBbP3aHU C MOJIyYEHU KPEeIuTH (IJIaBHULIM), C€ BKIIOYBAT KaTo
MapUYHU TOTOLM M3MOI3BaHM 3a (PUHAHCOBA JIEHHOCT;

- HAPpUYHUTE MOCTBIUVICHUA OT KIIMCHTU U MAPUYHUTE IUVIAlllaHUSA KbM JOCTaBUUIU Ca
npeacraBeHu opyTtHo, ¢ BrirodeH JJIC (20%);

- mmateHusaT JJIC mo MoKynkd Ha ABJITOTPAHU aKTUBU CE€ IMOCOYBA KaTo “‘Ipyru
MOCTHIUICHUS (TUTAlllaHUs)”, HETHO KbM IApUYHUTE MOTOLM OT OIepaTUBHA JCHHOCT,
JIOKOJIKOTO TOM ydacTBa W C€ BBH3CTAHOBABA 3a€AHO M B ONEPATHUBHUTE IMOTOLM Ha
JIPY’KECTBOTO 32 ChOTBETHHS TIEPHO/T (Mecel).

ITpeoOnanaBamaTa yacT OT pas3IUIallaHUATA CE U3BBPILBAT Ype3 CBbP3aHU JIMLA, A PA3UETUTE
ChC CBBP3aHUTE JIMLA CE IPUXBAILAT, KOETO CJIE/BA Jja C€ B3€ME MIPEIBU] [IPH aHAIU3UPAHETO
Ha OTYeTa 3a MapUyHUTE NOTOIH Ha J[py>KecTBOTO.

AsdroBe u yuactua

Berdky HHBECTUIINHE ITBPBOHAYAAHO CE IIPU3HABAT IIO METOAQ HA IICHA Ha

pupobuBane/ cebeCTOMHOCT.

Meroa Ha 1ieHaTa Ha IpuAOOHBaHe /cebecTOMHOCTTA/ € METOA 32 OTYHTAHE HA AAACHA
MHBECTHUIIUA, IIPH KOHTO MHBECTUIIMATA CE IIPU3HABA 110 II€HA HA IIPUAOOHBAHE

/cebecroitnoct/. TIpeAnpusTieTo IpU3HaBa AOXOAA OT HHBECTULIHSATA CAUHCTBCHO AO CTCIICHTA,
B KOfITO TO IIOAYYaBa PA3IIPEACACHHS OT HATPYIIAHUTE IICYAAOH HA IIPCAIIPHUATHETO, B KOETO €
HMHBECTUPAHO, Bb3HUKHAAM CACA AAaTaTa Ha IprAobuBaneTo. [ToAyuenu pasmpeaeacHu,
HAABHIIIABAIIN TE3U IT€IaAOH, CE Pa3TACKAAT KATO BH3CTAHOBABAHE HA MHBECTUIINATA U CE
[IPU3HABAT KATO HAMAACHIE HA [IEHATA Ha IPUAOOHUBaHE /ceOeCTONHOCTTA/ HA MHBECTULIUATA.

VuBecTniunTe B ABIIECPHE IIPEAIIPHATHS CE OTUUTAT U IPEACTABAT 11O LICHA Ha IPUAOOHBAHE
/cebecToitHOCT/ .

VuBecTnIANTE B ACOIMUPAHU IIPEAIPUATHS CE OTIUTAT M IIPEACTABSAT IO IICHA HA IPUAOOHBAHE
/cebecroitoct/.

MuBectununte KOUTO HE €4 KAACH(DUIIMPAHN KATO ABIIEPHH U ACOLMUPAHN IIPEAIPUATHA CE
OTYHUTAT IIO CIIPABEAANBA CTOHMHOCT KAACU(PHUITUPAHH KaTO (DMHAHCOBU aKTUBU HA
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Pa3IOAOKEHNE 32 TIPOAAKOa, cbraacHO nsuckpanuATa Ha MCC39. B cayganre B konTo
MHBECTUIIIUTE Ca B KAITHTAAOBH HHCTPYMEHTH, KOHTO HAMAT KOTHPaHA I1a3apHa IICHA Ha
AKTHBEH I1a3ap U YUATO CIIPABEAAHBA IICHA HE MOKE Ad CE OIIPEACAH HAACKAHO CE OTIUTAT IO
1IeHA HA HpI/IAO6I/IBaHC/ cebecTOIHOCT.

WMuBecturnun kouro ca kaacudunupanu B cbotBerctBue MCPO 5 kato Abpikanu 3a
IpOoAaKOa/MAN Ca BKAFOUEHH B IPYIIA 32 U3BAKAAHE OT yIIOTPeOa, KOATO € KAaCH(DHUIIMPAHA KATO
ABbprKaHa 3a IpoAakba/ ce oranTar B crorBercrre ¢ Tozu MCPO.

Kpeantn, THProBcku u Apyru B3eMaHUA

Kpeanrtnre u B3eMaHuATa Ca HEACPUBATHBHHU (PHHAHCOBH aKTUBHU C (DUKCUPAHU HAU
OTIPEACAAEMH ITAAIIIAHUSA, KOUTO HE Ce KOTHPAT HA aKTUBEH 11a3ap, C U3KAIOYCHHE Ha:

®  Te3M, KOMTO IIPEAIIPHATHETO Bb3HAMEPABA Ad IIPOAAAE HE3A0ABHO UAU B OANM3KO
ObACIIE, KOUTO ITie ObAAT KAACH(MUIIIPAHN KATO ABP/KAHH 32 ThPIYBAHE U TE3H, KOUTO
IIPEATIPUATHETO OIIPEAEAA IIPH ITbPBOHAYAAHOTO IIPU3HABAHE KATO OTIHTAHH 11O
CIIPAaBEAAHBA CTOMHOCT B II€9aA0aTa HAU 3ary0aTa;

® TE3U, KOUTO HpCAHpI/IHTHCTO OHpCACAH KaTO Ha paSHOAO)KCHI/IC 3a HPOAZDK621 HpI/I
IIbPBOHAYAAHOTO IIPU3HABAHE, HAHN

®  Te3H, IIPH KOUTO ABPIKATEAST MOKE Ad HAMA BB3MOKHOCT AQ Bb3CTAHOBU B 3HAYUTCAHA
CTEIICH LIAAATA CH IIbPBOHAYAAHA MHBECTHIINSA, C HU3KAIOYCHUE HA CAYIAUTE, IIPU KOUTO
[IPUYNHATA € BAOIIIABAHE HA KPEAUTHOTO KAYECTBO U KOUTO CE KAACH(DHUIIMPAT KATO HA
Pa3IOAOKEHHIE 32 IIPOAAKOA.

Karo kpeantu n B3emanus ce kaacudpuuupar (PUHAHCOBU AKTUBU Bb3HUKHAAU OT AUPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYIH, IAPH UAH [IAPUIHU CKBUBAACHTH/ THPrOBCKH B3EMAHUS 1
KPEAUTH/ .

Kpeanrnre u B3eMaHHUATA, KOUTO €a ¢ PUKCHPAH AACHK CE OTIUTAT IO AMOPTH3UPAHATA UM
CTOMHOCT.

Kpeanrture u B3emanusTa, KOUTO ca 0e3 (DUKCHPAH ITAACK CE OTIUTAT IIO CeOECTORHOCT.

HpCAHAaTCHI/ITC Pa3sxXOAM, KOUTO KAaCaAT CACABAIIIN OTYCTHH IICPHUOAM CC IIPCACTABAT KATO
ABAHCOBO IIPEBCACHH CYMH HA AOCTAaBYHIH M C€ BKATOYBAT B ThPIrOBCKUTC B3CMaHHU.

AaHbBIU 32 Bb3CTAHOBABAHE

AaH'bHI/ITC 34 Bb3CTAaHOBABAaHE HEC HpOI/ISTI/I"IaT oT AOFOBOPHI/I B3aMMOOTHOIIIECHUA, HE CE

KAZICI/I(pI/IL[I/IpaT B K’ATCFOPI/II/ITC (pI/IHaHCOBI/I akTUBH. T'e BKAIOYBAT:

-Cymure Ha Bb3CTAHOBHMUTE AAHBIIN BBPXY AOXOAQ BBB BPB3Ka C OOAAraeMaTa
neuanba/ AaHbUHATA 3ary0a 32 IEPUOAA

-CyMI/ITC Ha AAHBbYCH KPCAI/IT 34 Bb3CTAHOBABAHC U HpI/IXBaL[IaHC CACA Kpaﬂ Ha OTYCTHUA HCPI/IOA

TCKYH_[I/ITe AAHBYHHU AKTHUBHU 324 TCKYIIHUA U IIPCAXOAHH IICPHOAM CE€ OLICHABAT IIO0 CymMaTa, KOATO
CE€ OYaKBa Aa 6"I)AC BbH3CTAHOBCHA OT AAHbYHUTE OpFaHI/I opu HpI/IAaFaHC Ha AAHDbYHU CTABKH U

AAHDBYHH 3AKOHH, ACI:ICTBEHJ.IH HAM OYaKBAaHH Aa BAA3AT B CMAA KbM Kpa;{ Ha OTYCTHHA HCpI/IOA.

Marepuasnu 3anacu
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[Mpeanpusaruero mpusara MCC 2 3a oTdnrane Ha MaTepHAAHHTE 3aIIACH:

MarepranHu 3amacu ca aKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOUIAIHNS XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIHs/;
~HAMHPAIIH CE B IIPOIIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPILIEHO IIPOU3BOACTBO/ ;

-MATEPUAAHU 3aI1aCH, KOUTO CEC U3PAXOABAT B IIPOM3BOACTBEHMUS IIPOLEC HAH IIPU IIPEAOCTABSIHE
HA YCAYIH /MaTepUAAU, CYPOBUHU/ .

MareprasHUTE 3aITACH CE OIICHABAT II0 IIO-HHUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAU3yeMa
CTOMHOCT.

CebecTotHOCTTA Ha MAaTCPHUAAHHUTC 3aI1aCH IIPCACTABAABA CyMaTa OT BCHYIKH PA3XOAM ITO
3aKyIIyBaHETO, HpepaGOTKaTa, KaKTO U APyTH paSXOAI/I, HaHpaBCHI/I BbBB BpT)SKa C AOCTAaBAHETO UM
AO CErarlrHOTO CBbCTOAHME M MECTOITIOAOXKCHHE.

Pasxoamre 110 3aKyryBaHe Ha MATEpUAAHHTE 3aIIaCH BKAFOUBAT ITOKYITHATA II€HA, BHOCHUTE MUATA
1 APYTH HEBB3CTAHOBUMH AAH'BIIH, TPAHCIOPTHHUTE PA3XOAU U AP., KOUTO AUPEKTHO MOTAT Ad CE€
OTHECAT KbM IIPUAOOHNBAHETO HA CTOKHTE, MATEPHAAHMTE H YCAYTHTE. TBPrOBCKUTE OTCTBITKH,
padat; U Ap. HOAOOHH KOMIIOHEHTH C€ IIPHCIIAAAT IIPU OIPEACASHE Ha IIOKYITHATA CTOMHOCT.

PasxoanTe 32 mpepaboTKa BKAIOUBAT IIPEKU PASXOAN U CHCTEMATUIHO HAYNCAABAHU ITOCTOAHHI
U IIPOMEHAUBH OOIITH Pa3XOAHU, KOUTO CE IPABAT IPH IIPepadOTBAHE HA MATEPHAAHUTE B TOTOBA
HPOAYKITHA.

HPOMCHAI/IBI/ITC O6U_[I/I paSXOAI/I Ccc paSHPCACA}IT 34 BCAKa HpOI/ISBCACHa CAMHMIIA HA 0a3a Ha
pCaAHOTO H3ITI03BaHC HA HpOI/ISBOACTBCHI/ITC MOITTHOCTH.

[TocrosauMTE OO PA3XOAH CE PABIIPEAEAAT KbM ce0eCTOIHOCTTA Ha OPOAYKITHATA HA 0a3a Ha
HOPMaAHHA KAITAMUTET HA IPOU3BOACTBEHUTE MOIITHOCTH.

KoAmdaecTBOTO OOIIIH ITOCTOSHHH Pa3XOAH, KOHTO OTIOBAPAT HA PAa3AHKATA MEKAY HOPMAAHUA
KAITAITUTET U AOCTUTHATHSA KATAITUTET CE IIPU3HABAT 32 PA3XOAH 32 IIEPHOAA B KOITO TeE

BBb3HHNKBAT.

Apyrm pa3onH Ce BKAIOYBAT B C€0ECTOMHOCTTA HA MaTCpI/IaAHI/ITC 3arracu CaMO AOTOAKOBAQ,
AOKOAKOTO T€ Ca HaHpaBCHI/I BbB Bp1>31<a C AOBCIKAQHETO HAa MATCPHAAHHUTC 3aITaCH AO
HACTOAIIIOTO MM MECTOIIOAOXKCECHUEC U CbCTOAHHC.

B orpannmuenn cAygan pasxoAn 11O ITOA3BAHN KPEAUTH, KOUTO ca onpeaesenn B MCC 23
Pasxoan 1o 3aemu, ce BKAIOYBAT B CTOIHOCTTA HA MATEPUAAHHUTE 3aIIACH.

PasxoAm KonTo He ce BKAIOUBAT B CEOECTONHOCTTA HA IIPOMU3BEACHATA IIPOAYKITUA U CE
IIPU3HABAT KATO PA3XOAH 32 IIEPHOAA B KOMTO €A Bb3HUKHAAH Ca:

-KOAMYECTBA MATEPUAAU, TPYA U ADYIM HPOU3BOACTBEHU PA3XOAM M3BbH HOPMAAHUTE IPAHULIMA.
-Pa3XOAHU 32 CbXPAHCHHE B CKAQA.
~AAMUHHCTPATABHHU PA3XOAU.

—paSXOAI/I IIO HpOAﬁ)K6I/ITC.
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AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE ITOA3BAT MATCPUAAHU 3AIIACH, TO TC
ce BKAIOUBAT B ceOecTorHOCTA Ha yeayruTe. CeOeCcTORHOCTa Ce ChbCTOU TAABHO OT Pa3XOAHTE 32
TPYA B APYTHTE PA3XOAH 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOUHTEAHO
CAYKHTEANTE, H3IIbAHABAIIM HAA30PHA ACHHOCT, I ChOTBETHATA YACT OT ODIIHTE Pa3XOAH 34
TAX. TPYABT 1 APYIH PasxOAH, CBBP3aHH C IPOAAKONTE U OOIINA AAMUHUCTPATUBEH IIEPCOHAA,
HE C€ BKAFOUBAT, 4 C€ IIPU3HABAT 32 PAa3XOAU B IIEPHOAQ, B KOUTO Ca Bb3HUKHAAM.

[TorpebaenHmETO HA MATEPHAAHH 3aITACH CE OIICHABA ITO CPEAHO ITPETErA€HA CTOMHOCT.

CeOecTOMHOCTTA HA MATEPHAAHHTE 3AITACH MOJKE Ad HE € BB3CTAHOBIMA, B CAYYAIl Ue Te ca
ITOBPEACHH MAH €2 IIAOCTHO MAH YaCTHYIHO MOPAAHO OCTAPEAH, HAU AKO MM CITaA B
rpoAaxuauTe M 1eHn. ChIno Taka ceOEeCTONHOCTTA Ha MATEPUAAHITE 3aIIaCH MOKE Ad HE OBbAE
BB3CTAHOBHMA, KO IIPUOAUZHTEAHO OIIPEACACHHTE PA3XOAHU 32 3aBBPIIBAHE HAH
IPHOAHSHTEAHO OIIPEACACHUTE PA3XOAH, KOUTO ITie ObAAT HAIIPABCHHU 32 OCBIIICCTBABAHE HA
IpoAaxOara, ca ce yBeAnduAn. MarepraAnnTe 3amacy ce HaMaAfBAT AO HETHATA PEaAU3yeMa
CTOMHOCT Ha 6a3aTa Ha OTAeAHH nos3unnd. [Ipu HAkou obcrosTeACTBA 0Oade MOMKe Aa ObAE
ITOAXOASIIIIO AQ CE IPYIIHPAT CXOAHH HAW CBBP3aHH ITO3ULINM.

K'bM BceKkn CAEABAIIL IIEPHOA CE IIPAaBH HOBA OLICHKA HAa HETHATA pearusyeMa croiHoct. Korato
YCAOBHATA, AOBEAU AO CHITKABAHE HA MATCPHAAHHTE 3AITACH ITOA TAXHATA CEOECTOMHOCT, Bedue He
Ca HAAHIIE HAHM KOTaTO MMa ACHO AOKA32TEACTBO 3a YBEAHYEHHUE B HETHATA PEAAU3yeMa CTOHHOCT
3apaAl IIPOMAHA B HKOHOMUYECKHTE OOCTOATEACTBA, CyMaTa Ha ODE3IICHKATA CE Bb3CTAHOBABA
TaKa, Ye HOBaTa 0AAAHCOBA CyMa € IIO-HHCKATa OT CeDECTOMHOCTTA U IIPEPa3TACAAHATA HETHA
peaAnsyema CTOHHOCT. Bb3cTaHOBABAHETO € OrpaHUYEHO AO CyMAaTa Ha I'TbPBOHAYAAHATA
o0e3IIeHKa.

[Ipm mpoaaxba Ha MaTEpHAAHH 3aITaCH, OAAAHCOBATA CyMa HA TE3W MATEPUAAHU 3aIIaCH CE
IIPU3HABA KATO PA3XOA IIPE3 IIEPHOAA, ITPE3 KOUTO ChOTBETHUAT IPHUXOA ¢ mpusHaT. CymaTa Ha
BCAKA OOE3IIEHKA HA MATEPUAAHHUTE 3aI1ACH AO HETHATA UM PEAAU3yeMa CTONHOCT, KAKTO H
BCHYKU 3aTyOH OT MATEPHAAHH 3aITACH CE IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA Ha ODE3IICHKATA
HMAM HA Bb3HHKBaHETO Ha 3aryoure. CymaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA
CTOMHOCTTA HA OOE3IIEHKATA Ha MATEPHAAHUTE 3aI1aCH, Bb3HUKHAAA B PE3YATAT HA YBEAHUECHHUETO
Ha HETHATA PEAAN3YEMA CTOMHOCT, CE IIPU3HABA KATO HAMAAABAHE HA CyMaTa HA IIPU3HATHTE
PA3XOAH 32 MATEPHUAAHH 3AITACH IIPE3 IIEPHOAQ, IIPE3 KOMTO BH3CTAHOBABAHETO € BH3HUKHAAO.
Hsxon mMatepraAHN 3am1acu MOraT Aa ObAAT OTHECEHH IO CMETKHUTE HA APYTH aKTHBH, KATO
HAIIPUMEP MATEPUAAHM 3AIIACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHEHT HAa Ch3AAAEHHUTE OT
CAMOTO IIPEAIIPUATHE COOCTBEHH MMOTH, ChbOPHKEHNA I 000pyABaHe. MaTtepuaAHHUTE 3aI1aCH,
OTHECEHU KbM APYI aKTUB, CE IPU3HABAT 32 PA3XOA B IIPOABAKEHNE ITOAE3HUA KUBOT HA AKTHBA.

AXTHUBU ABPIKAHHU 32 IIPOAAKOA

Karo axkruBu Apprkann 3a mpopakda cpraacao MCPO 5 ce kaacudurupar HETEKYIU aKTHBH,
YHATO ODAAAHCOBA CTOMHOCT IIle ObAE BB3CTAHOBEHA ITO-CKOPO UPE3 CACAKA 32 IIPOAAKOA
OTKOAKOTO 4Ype3 IIPOABAKABAIIA YIIOTPeOA.

AKTHBHTE ABPIKAHI 32 IIPOAQKOA CE OLIEHABAT I10 IO-HUCKATA OT OAAAHCOBATA UM CTOMHOCT 1
CIIPAaBEAAHBATA UM CTOIMHOCT HAMAACHA C PA3XOAHTE 32 IIPOAAKOATA.

3aryba oT 0Oe3LIeHKa Ce IIPU3HABA IIPU BCAKO ITbPBOHAYAAHO HAH ITOCACABAIIIO HAMAACHUE HA
CTOMHOCTTA HA AKTHBU ABP/KAHH 32 IIPOAAKOA.
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ITewanba OT HOCAEABAIIIO YBEANHCHIE HA CIIPABCAANBHI CTOMHOCTH, HAMAACHH C PA3XOAUTE 32
IIpOAa:KOa Ha AKTHBU ABP/KAHI 32 IIPOAAKOA Ce IPU3HABA AO pa3Mepa Ha ODE3IICHKATA Ha
CbOTBETHHUSA aKTUB HAYHCAEHA IIpeAH, cbraacao MCC36 u MCPO5.

Co0OcTBEH KanmuTaA
CoOCTBEHHAT KAIINTAA HA IIPEAIIPUATHETO CE CbCTOU OT:

OCHOBEH KAIIITAA BKAFOYBAIILL :

o PCFI/ICTPI/IpaH KaITUTaA —IIPCACTABCH ITO HOMHHAAHA CTOMHOCT CBIAACHO C’bAC6HO

PEIICHUC 324 PCIUCTPALINA

AKO IPEAIPUATHETO IIPHAOOUE IOBTOPHO CBOM MHCTPYMEHTH HA COOCTBEHUA KAIIUTAA, TE3N
MHCTPYMEHTH (M3KYIIEHH COOCTBEHH aKIINM) CE IPUCIAAAT OT coOcTBeHnsA KarmraA. He ce
IIPU3HABA HUTO IIe9aA0a, HUTO 3ary0a OT ITOKYIIKAaTa, IIPOAAKOATA, EMUTUPAHETO HAK
00E3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA HA IIPEAIIPUATUETO. TakmBa 0OpaTHO
M3KYIICHH aKITHH MOTAT Aa ObAAT IIPUAOOHTH U ABPKAHU OT IIPEAIIPUATHETO HAH OT APYTH
YACHOBE Ha KOHCOAMAHMpPaHaTa Ipyma. [IaaTeHOTO MAM ITOAYYEHOTO BB3HATPAKACHHE CE
IIPU3HABA AUPEKTHO B COOCTBEHHS KAIIUTAA.

I1pm m3paBaHeTO AN IPUAOOUBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHSA KAITUTAA
HIPEAIPHUATHETO IIPABU PASAUYHH Pa3XOAH. 1€3H PasXOAH OOHMYAHHO BKAIOYBAT PETUCTPALINA U
APYIH 33aKOHOBH TaKCH, U3ITAATEHN CYMU Ha IIPABHU, CYETOBOAHU U APYIU IIPOPECHOHAAHI
KOHCYATAHTH U APyru HOAOOHH. [lpm karmmrasoBa cA€AKa Pa3XOAUTE IO CAGAKATA CE OTYUTAT
CYETOBOAHO KaTO HAMAAEHHUE HA COOCTBEHUA KAIUTAA (HETHO OT BCHYKU CBbP3aHHI
pedepEeHITIH 32 AAHBK BEPXY AOXOAUTE) AO CTEIICHTA, B KOATO €4 AOITbAHUTEAHH PA3XOAH,
IIPAKO CBBP3AHN C KAIIUTAAOBA CACAKA, KOUTO B IIPOTHBEH CAy4al Omxa OMAM H30erHary.
PasxoamTe 110 KaITMTaAOBA CAEAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO Pa3XOA.

Pesepsn BrArousarntu:

e DPesepB OT HOCAEABAIIIN OLEHKH — (DOPMUPAH 10 H3UCKBAHUATA 32 OTUYUTAHE YCTAHOBEHH
B MCOO u npuaranaTa C4€TOBOAHA ITOAUTHKA,;

L O6H_II/I pCBCpBI/I — O6paSYB21HI/I oT paSHpCACACHI/IC HA Ie4aA0a CbrAACHO M3HUCKBAHUATA
Ha T"pr“OBCKI/I}I 3aKOH Ha PB’bAIapHH n Y‘IPCAI/ITCAHI/IH 4AKT Ha HPCAHPI/IHTI/ICTO.

e Apyru pesepBu — 0OOpa3yBaHH IT0 PEINIEHIE HA COOCTBEHHUIINTE HA KAITUTAAA
OrHAHCOB PE3YATAT BKAFOUBAIIL:
HepasnpeaeseHa kpM Kpas Ha OTICTHHSA IIEPHOA HATPYIAHA IIe9aAba OT IPEAXOAHU IIEPHOAM.
Hemokprra kpM Kpasd Ha OTIETHHSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHU IIEPHOAM.
[Teuanba/3aryba ot meprnoaa.
TexyIu 1 HETEKYIIH ACUBHU
[TacuB ce kAacuUIIIPA KATO TEKYII, KOTATO OTIOBAPA HA HAKOW OT CACAHUTE KPHTEPHH:
® OYaKBa A2 YPEAH ITACHBA B CBOS HOPMAACH OIICPATHBCH IIUKBA;

® ABPKH IIACHBA IIPEAUMHO C IIEA ThPIYBAHE;
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® J1AaCHUBBT CACABA AA 6T)A6 YPCACH B paMKHUTC HAa ABAHAACCET MCCCIIa CACA Kpas Ha
OTUYCTHHUA IICPHUOA,;

AN

L4 IIPCAIIPUATHETO HAMA 663yCAOBHO IIPaBO Aa OTCPOYBA YPEKAAHETO HA ITaCHBA 32
TICPHOA HA-MAAKO ABAHAAECET MECEIIA CACA Kpasd Ha OTICTHHUA IICPHOA.

ITacus ce KAaCI/ICpI/ILII/Ipa KaTO HETCKYIL, aKO HE OTFOBapH Ha KpI/ITepI/II/ITC 34 KAacuchquaHe
KaTO TCKYIII.

ITacus ce xracmduUIIpa KATO TEKYIII, KOTaTO CAEABA Ad CE YPEAH B PAMKHTE Ha ABAHAACCET
Mecena OT Kpas Ha OTYETHHUSA IIEPHOA, AOPH AKO:

® [IHPBOHAYAAHUAT CPOK € OHA 32 IIEPUOA HO-ABABI OT ABAHAAECET MECENA; U

® CAECA Kpad Ha OTYCTHHA IICPHUOA U IIPCAN (1)I/IH2.HCOBI/ITC OTUYCTH Ad Ca OAO6p€HI/I 3a

ITyOAMKYBaHE € CKAFOYEHO CIIOpPasyMEHHeE 32 pepUHAHCHPAHE HAH 32 HOB ITOTACUTEACH

IIAAH Ha ABATOCPOYHA 0as3a.
PuHAHCOBU ITACUBU
[Ipeanpuaruero npusara MCPO 9 npu oraurane Ha (PUHAHCOBH ITACHBL.

DUHAHCOB TACUB € BCEKU ITACUB KOUTO € :
° AOTOBOPHO 33aAbAKCHHE :

- A4 CE IIPEAOCTABAT IAPHYHH CPEACTBA HAH APYT (DPMHAHCOB aKTUB Ha APYTO
IIPEATTPHATHE;

AN

- Aa CC pa3sMCHAT (bI/IHaHCOBI/I AKTHUBU A q)I/IHaHCOBI/I ITAaCHUBH C APYTO IPCAIIPHUATHC IIPH

YCAOBHA, KOUTO Ca IIOTCHIHNAAHO HC6AaFOHpI/IHTHI/I 3a IPCAIIPHUATHCTO,

AN

o AOI'OBOD, KOMTO Ime 6’bAC HAHN MOXKE Aa 6T>A€ YPCACH B MHCTPYMCHTH Ha cobcTBeHMs
KaITITaA Ha IPCAIIPUATHCTO U €:

- HCACPHUBATUB, 34 KOMTO TIPCAIIPHATHCTO € MAM MOXKC Ad 6’bAC 3AABAKCHO Ad ITPCAOCTABH

IIPOMEHAUB OPOIl HHCTPYMEHTH HA COOCTBEHUSA CH KAIIUTAA; HAN

- ACPHBATHUB, KOMTO III€ OBbAE AU MOKE AQ OBAE YPEAEH Upe3 pasMsAHA Ha (pHKCHpaHa

CyMa IMAPUYIHHU CPEACTBA AU APYT (DUHAHCOB aKTHUB 32 (PUKCUPAH OPOI MHCTPYMEHTH HA

COOCTBEHNSA KAITUTAA HA IIPEAIIPHATHETO. 34 Ta3H IIEA HHCTPYMEHTHUTE HA COOCTBEHHSA
KaIlUTaA Ha IPEAIIPUATHETO HE BKAIOYBAT Bb3BPbINACMU (PHHAHCOBU HHCTPYMCHTH,
KAACH(PUIINPAHI KATO HHCTPYMEHTH HA COOCTBEHNA KAITHMTAA, KONTO HAAATAT HA
IIPEAIPHATHETO 3aABAKCHIETO Ad IIPEAOCTABU Ha APYTa CTPAHA IPOIIOPIIIOHAACH AfA

OT HCTHHUTEC aKTHUBH HA HpCAHpI/IﬂTI/ICTO caMoO HpI/I AUKBUAAIIMA, TAKT I/IHCTPYMCHTI/I, KOHUTO

ca AOFOBOPI/I 3a 6'bACH_[O IIOAYYIaBaHC AL HpC,A,OCTaBHHe Ha I/IHCTPYMCHTI/I HA COOCTBEHHUA

KaltmTaA Ha HpCAHpI/IHTI/ICTO.
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PuuancoBure HNHCTPYMCHTH-ITACUBH CE KAaCI/I(i)I/IHI/IpaT B CACAHHUTEC KaTCTOPHH CBIAACHO

nsucksanuara gHa MCC 15:
e  OuHAHCOBU ITACHUBHU, OTYNTAHU II0 CIIPABEAAHBA CTOMHOCT B IeYaADaTa HAM 3aryOara:

- KAACH(DUITUPAHN KaTO ABP/KaH 33 ThPIyBaHE

- IIPA ITBPBOHAYAAHOTO MY IIPHU3HABAHE CC OIIPCACAS OT IPCAIIPHUATHCTO 32 OTIYUTAHC ITO

CIIPAaBEAAMBA CTOMHOCT B II€9aA0aTa HAM 3aryOaTa

e ODuHAHCOBHU ITACUBH, OTIYUTAHHU ITO AaMOPTHU3UPAHA CTOMHOCT

PUHAHCOBY IIACUBU C€ IIPU3HABAT B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHUE, KOraTo
HPCAHPI/IHTI/ICTO CTaHE CTpaHa I10 A,OI“OBOpHI/ITC yYCAOBHA HA I/IHCTPYMCHTQ..

HpI/I IIbPBOHAYAAHOTO IIPHU3HABAHC q)I/IHaHCOBI/ITC ITaCUBH CE€ OTYHUTAT IIO CIIPABECAAMBATA M
CTOI>'IHOCT, IIAXOC B CAY‘{aI}‘I Ha (i)I/IHaHCOBI/I ITaCUBHM, KOUTO HE CC OTYUTAT IIO CIIPABCAANBA
CTOMHOCT B mevaADaTa MAN 3ary6aTa, Pa3sXOAHUTE II0 CACAKATA, KOUTO C€ OTHACAT IIPAKO KbM

HpI/IAO6I/IBaH€TO AN U3AABAHCTO HA q)I/IHaHCOBI/IH I1aCHB.

HOCACABQH_IQ OIICHKAa Ha CpI/IHaHCOBI/I ITaCuBH

e [lo cpaBeaAmBa CTOMHOCT
-(bUHAHCOBH ITACHBH, OTYUTAHU 110 CIPABEAAHBA CTOHHOCT B I1€9aA0ATa HAH 3ary0Oara;

C M3KAIOYEHME HA ITACUBUTE - ACpI/IBaTI/IBI/I, KOHUTO Cca O6B"bp32lHI/I C HCKOTHpPaH
HWHCTPYMCHT HaA COOCTBEHUSA KAITUTAA U TpH6Ba Aa CE YPCAAT YIPE3 IIPEXBBPAAHCTO HA
HCKOTI/IpaH I/IHCprMCHT HA COOCTBEHUS KaITuTaA, YuATO CHpaBCAAI/IBa CTOMHOCT HE MOKE
Ad C€ OIICHH HAACKAHO, KOUTO CC OTYUTAT IIO0 IICHA HA HpI/IAO6I/IBaHC;

L4 ITo aMOpTI/ISI/IpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA e(bCKTI/IBHI/IH AHUXBEH

HPOIEHT
-BCUYKH OCTAHAAU (PHHAHCOBH I1aCUBU

[Teuaabu u 3aryOou OT (PUHAHCOBH TACHUBU CE IIPHU3HABAT:

e [legaaOu u 3aryOn o1 (PUHAHCOBH ITACUBH, KAACHU(DHUIIUPAHH KATO OTIHTAHU 1O
CIIPABEAAMBA CTOMHOCT B IIe9aA0aTa HAH 3ary0aTa, Ce IIPU3HABAT B OTYCTA 34 AOXOAHTC;

o [lewanbara mAm 3ary6aTa oT (bI/IHaHCOBI/I ITAaCUBH KOHUTO CC OTYHUTAT IIO aMOPTHU3NPaAHA
CTOMHOCT ce IIpHU3HaBa B OTYCTA 32 AOXOAHUTE, KOIaToO (bHHaHCOBI/IH ImacuB CE€ OTIIMCBaAa M

9pe3 IIpomeca Ha aMOPTU3HUPAHE;

[Ipeanpusaruero ormrcsa (PUHAHCOB ITACHB (MAH 9aCT OT (DUHAHCOBHA I1ACHUB) , KOTATO TOH €
TIOTACEH - T. €. KOTATO 32aABAKEHHIETO, OIIPEAEAEHO B AOTOBOPA € OTIMAAHAAO, aHYAUPAHO HAK

CpOK"bT MYy € H3TCKDbA.

[1pwm ornimepane Ha (PUHAHCOB TACUB Pa3AMKATa MEKAY OAAAHCOBATA CTOMHOCT HA (DHHAHCOB
IIacHB (MAHM HAa 9aCT OT (PHHAHCOB IIACHB), KOMTO € IIPEKPATEH HAM IIPEXBBPACH Ha TPeTa CTpaHa
1 ITAQTEHOTO BB3HATPAKACHHE, BKAIOUHTEAHO IIPEXBBPACHUTE U ITOCTH HEMAPHIHHU aKTHBH H

ITaCuBH, CC IIPU3HABA B OTYCTA 34 AOXOAHUTEC.

TBProBCcKU U APYTH 3AABAYKEHUA U KPEAUTH
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KPCAI/ITI/I, TBPrOBCKH U APYTH 3AABAKCHHUA Ca (bHHaHCOBI/I ITaCHUBHU Bb3HHUKHAAN OT AUPCKTHO
IIOAYYaBaHE Ha CTOKH, YCAYIH, napH AN HapI/I"IHI/I €KBHUBAACHTH OT KPCAI/ITOPI/I.

CACA HBPBOH&‘IQ.AHOTO IIpHU3HaBaHE KPCAI/ITI/ITC n T%pFOBCKHTC 3aADBAKCHUA, KOUTO Ca Oes
(pI/IKCI/IpaH ITAACK CE€ OTUYHTAT IIO OIICHEHATa HpI/I HpI/IAO6I/IBaH€TO MM CTOMHOCT.

Kpeanture u 3aAbAKEHUATA, KOUTO Ca C (PUKCHPAH ITAACK CE OTIHTAT II0 AMOPTH3UPAHATA M
CTOMHOCT.

AaH'b‘IHI/I 3AABAKCHUA

TCKYH_[I/ITC AAHBYIHU 3AADBAKCHUSA HA IIPCAIIPUATHCTO HC IIPOU3THUYAT OT AOTOBOPHH
B3AaMMOOTHOIICHMA 1 HC CC KAaCI/I(bI/IL[I/IpaT KaTo (bI/IHaHCOBI/I macuBy. Te BKAIOUBAT:

- TCKyH_II/IHT AaHDBK BBPXy AOXOAQ 32 TCKYILUA 11 HPCAXOAHI/I HCPI/IOAI/I cc HpI/ISHaBa KaToO I1aCuB
AO CTCIICHTA, AO KOATO HC € ITAATCH.

- TCKYH_[I/I 3AADBAKEHHUA 324 AAHDBITH CbI'AACHO ApyFI/I AAHDBYHH 3aKOHH.

T€KYH_[I/ITC AAHBYIHU ITACHUBU 34 TCKYIIUS 1 HpCAXOAHI/I HepI/IOAI/I C¢ oncHABAT II0 CyMaTa, KOATO
C€ OYaKBa Aa 6’bAC ITAATCHA HA AAHBYHHUTC OPIaHU IIPU IIPUAATAHC HA AAHBbYHU CTABKH 1 AAHBYI-
HU 32KOHMH, ACI‘/'ICTBaL[II/I KbM Kpast Ha OTIYCTHHUS IICPHOA.

BCBB'BSMCSAHI/I CPEACTBA IIPEAOCTABEHU OT AbpP>KaBaTa

besppamesann cpeactBa mpeaocTaBern oT AbpxaBaTa cbraacao MCC20 ca momorr ot
ABPKaBaTa /IIPABUTEACTBOTO, ABP/KABHHUTE AICHIIUU U AD. IOAOOHU OPIaHH, KOUTO MOTIAT Ad
OBAAT MECTHH, HAIIMOHAAHU HAHM MEKAYHAPOAHH,/ TIOA (pOpMaTa HA IIPEXBBPASHE HA PECypcH
KBM IIPEAIIPUATHETO B 3aMAHA HA MHHAAO HAH OBAEIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHUA 11O
OTHOIIIEHUE HA OIIEPATUBHHUTE ACHHOCTH Ha IpeAlIpusTueTo. Te nskarousar opmu Ha
IIPABUTEACTBEHA IIOMOIII, KOUTO HE MOTAT B PAMKHTE HA PA3YMHOTO A2 O'bAAT OCTOHHOCTEHU 1
CACGAKH C ABPKABaTa, KOUTO HE MOTAT A2 OBAAT PasTPAHUYCHHA OT HOPMAAHUTE ThPIOBCKI
CAEAKH HA IPEAIPHUATHETO.

DBespb3mMesAHN CPEACTBA, CBBP3AHH C AKTHBH, Ca OC3BB3ME3AHH CPEACTBA
IPEAOCTABEHH OT ABPKABATA, YNETO OCHOBHO YCAOBHE €, Y€ IIPEAIPHATHETO, OTTOBAPAIIO HA
YCAOBHATA 32 IIOAYIABAHETO UM CACABA AQ 3AKYIIH, Ch3AAAE HAU II0 APYT HAYHH Ad IIPHAOOHE
ABATOTPANHU AKTUBH.

BCSB’bSMCSAHI/I CPCACTBA CBBbP3aHU C IIPUXOAM, Ca 663B”I)3M63AHI/I CPCACTBA IIPCAOCTABCHU OT
ADBpPrKaBaTa, pa3AYIHN OT OHC3U CBBP3aHHU C AKTHUBH.

B63B133M63AHI/I CPCACTBA ITPCAOCTABCHN OT ABbpPiKaBaTa CE IIPCACTABAT KATO HpI/IXOAI/I 3a 613A€H.[H
HepI/IOAI/I, KOHUTO CC HpI/ISHaBaT Ha HpI/IXOA CHUCTEMATHYIHO U1 paLII/IOHaAHO 3a chKa Ha ITIOAE3HUA
KHUBOT HA aKTHBA.

BespbamesAHn cpeAcTBa IIPEAOCTABEHH OT ABPKABATA, CBBPAHN C IPHUXOAHM CE IIPEACTABAT KATO
IIPUXOAM 32 OBACINN IIEPHOAH, KOHUTO C€ IIPU3HABAT Ha IIPHXOA B MOMEHTa B KOHTO C€
IIPU3HABAT PA3XOAUTE 32 MOKPUBAHETO HA KOMTO €A ITOAYYEHH.

3aA"bA}KeHI/Iﬂ KBM IIEPCOHAAA U IIPOBU3UHU 34 ABATOCPOYHHU AOXOAU HaA IIEPCOHAAA

?)ZIAT)A}KCHI/IH KbM HCpCOHaA BKAIOYBAT 3aADBAKCHHA HA HpCAHpI/IHTI/ICTO IIO IIOBOA HAa MITHAA
prA IIOAOKEH OT HACTUA HCpCOHaA N CbOTBETHHTEC OCI/IprI/ITeAHI/I BHOCKH, KOUTO CC M3HUCKBAT
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OT 32K0HOAATEACTBOTO. CbraacHo m3ucksanuaTa Ha MCC 19 ce BKAIOUBAT 1 HAYUCAECHUTE
KPATKOCPOYHH AOXOAH Ha IIEPCOHAAA C IPOU3XOA HEIIOA3BAHU OTITYCKH HA IIEPCOHAAA U
HAYHCACHNTE HA 0232 HA ACHCTBAIIUTE CTABKU 32 OCHIYPABAHE, OCUTYPUTEAHH BHOCKH BBPXY
TE3U AOXOAH.

Coraacuo msncksaanara Ha MCC 19 ce mpapaT mpoBH3sum 32 AbATOCPOYHH AOXOAHU Ha
IIEPCOHAAA IIPEACTABEHHU 11O CTOMHOCT OT aKTIOEPCKA OIICHKA.

ITpoBusun
IIpoBusuuTe ca 3aABAKEHHA C HEOIPEAECAECHA CPOIHOCT HAU CyMa.

ITpoBusuu ce mpusHaBaT 110 ITIOBOA HAa KOHCTPYVKTHBHH U IIPABHH 3aABAXKCHUA, Bb3HUKHAAHN B
B
pCSyATaT HA MAHAAM CHOMTHA cbraacHo usnckpanusara Ha MCC 37.

IIpaBHO 3aABAKEHNE € 3aABAKEHIE, KOETO IIPOU3AU3A OT:
® AOrOBOp (CIOPEA HETOBHUTE H3PHYHI KAAY3H H II0 IIOAPA3OHpaHe);
®  32KOHOAATEACTBO;
AT
® APYTO ACHCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3AABAKCHHC € 3aABAKCHHIE, KOCTO IIPONU3AN3A OT ACUCTBUATA HA
TIPCAIIPHUATHETO, KOTATO:

e ma 0a3ara HA YCTAHOBEHA TEHACHIIHA Ha IIPEAXOAHA IIPAKTHKA, ITyOAUKYBAHI
IIOAHTHKH HAH AOCTATHYHO CHEIU(MUIHO TEKYIIO TBBPACHHE IIPEAIIPUATHETO €
IIOKA32A0 HAa APYTH CTPaHH, Y€ € TOTOBO AA IIPHEME OIIPEAEACHH OTTOBOPHOCTH;

n

® KaTo PE3YATAT IIPCAIIPUATHETO Cb3AaBA ¥ APYITUTE CTPAHU OIIPECACACHO OYAKBAHE, 1€
II¢ U3ITbAHN TC3U OTTOBOPHOCTH.

HpOBI/ISI/IH C€ IIpU3HAaBa TOraBa, KOIraTo:

® IIPEAUPHATHETO MMa HACTOAIIO 3aAbAKEHHE (IIPABHO HAM KOHCTPYKTUBHO) KATO
PE3YATAT OT MHHAAY CHOHTHS,

® Ma BEPOATHOCT 32 ITOTACABAHC HA 3aAABAKCHHUCTO Ad 6’bAe HCO6XOAI/IM ITIOTOK
pecprI/I, c%m;pmam HNKOHOMMUYCCKH ITOA3H; 1

L4 MOXKE Aa 6T)AC HaHpaBCHa HaACKAHA OIICHKA HA CTOMHOCTTA HA 3aABAXKEHHCETO.
Axo Tesn YCAOBHSA HE Ca U3ITBAHCHH, IIPOBU3NA HC CC IIPMU3HABA.

[IpoBusuure ce IpH3HABAT IO HAN-AOOPaTa IPUOAMZUTEAHA OIIEHKA HA PBKOBOACTBOTO Ha
HIPEAIPHUATHETO KbM Kpasd Ha OTYCTHHUSA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMU 32 YPEKAAHE HA
HACTOAIIOTO 32AbAKEHHE.

IIpusnatuTe cymu Ha IPOBU3NN CE IIPEPASTACKAAT KbM BCEKU KPail HA OTYETCH IIEPHOA U CE
IIPEU3YNCAABAT C IIEA Ad C€ OTPA3U Ha-A0DpaTa TEKyIa OIEHKA.

ITacuBu ABprkaHu 3a mpoaark6a MC®PO 5
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Coraacuo usnksanuara Ha MCPOS5 npeanpustuero kaacuUIIIPaA KATO ACUBU ABP/KAHH 32
IIpOAa:K0a, TACHBH BKAIOYECHH B IPyIIa 32 U3BaxAaHe OT yrioTpeda. [TacuBure ce onenssar B

cporBercrBre ¢ ndnuckBanuara Ha MCPO5.
OTcpoyeHn AAHBYHU aKTUBH U ITACUBU

OTCpO‘ICHI/ITe AAHDBYHM aKTHUBHM U ITACHUBH CC HpI/ISHaBaT 3a BpCMCHHI/I p213AI/IKI/I MCIKAY
AaHbYHATA OCHOBA HA AaKTHUBHUTC U ITACUBHUTC 1 TAXHATA 0aA2HCOBA CTOMHOCT KbM Kpaﬂ Ha
OTYCTHHSA IICPHOA.

OTCpO"ICH AAHBYCH ITACHUB CC npnsHaBa 34 BCMYKH AbAKHMH B 6’bA€H_[I/I HCpI/IOAI/I CyMH Ha
AAHDBITA CB’bp3aHI/I C O6AaFaCMI/I BpCMCHHI/I paSAI/IKI/I.

OTCpO‘ICH AAHDBYCH AKTHUB CE an3HaBa 32 Bb3CTAHOBHMMUTE B 61)A€Il]§H HCpI/IOAI/I CyMH Ha
AAHBIIN CBBbP3aHU C IIPUCITAAAIIN CEC BPEMCHHU PA3AHKHU, IIPCHOC HA HCU3IIOA3BAHU AAHbYHU
32,I‘y6I/I " erAI/ITI/I AO CTEIIEHTA, AO KOATO € BCPO}ITHO Aa CbIICCTBYBA obaaraemMa HC‘I&A62., CpCLT_Iy
KOATO Aa MOTaT Aa C€ M3ITOA3BAT.

KbM Kpas Ha BCEKH OTYETEH IEPHUOA IIPEAIPUATHETO IIPEPASTAEKAA HEIIPUIHATUTE OTCPOUCHHU
AAHBYIHHU aKTHBH. [ [peAnpraTeTo npusHaBa HENPU3HATHTE B IIPEAXOAEH IIEPHOA OTCPOYCHH
AAHDBYHH AKTUBU AO CTEIIEHTA, AO KOATO CE € MOABHAA BEPOATHOCT ObAEIIATA OOAATaEMA TIEUaADa
A ITO3BOAABA Bb3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHB.

baaancoBara cTOMHOCT Ha OTCPOYEHHUTE AAHBYHH AKTHBH CE IIPEPAZTACKAA KbM BCEKH Kpail HA
ordereH 1epuoA. IlpeanpuaTiero HamaAfBa 6aAaHCOBaTA CTOMHOCT HA OTCPOYEHHUTE AAHBYHI
AKTHBH AO CTEIICHTA, AO KOATO BEYE HE € BEPOATHO A ObAC PEAAN3HpPAHA AOCTATHhIHA ODAaracMa
reganba, KOATO AQ ITO3BOASIBA Ad CE OITOA30TBOPH IIOA3ATa OT YaCT HAHM IIEAUS OTCPOUCH
AAHBYCH aKTHB. BCAKO TaKOBAa HAMAAGHHE CE IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTaHa-
AO BEPOATHO Ad CE PEAAM3HPA AOCTATHYHA ODAAracma rmevqasoa.

OTCPO‘ICHI/ITC AAHDYHH AKTHUBH M ITACUBH CC OLCHABAT IIO AAHBbYHHUTC CTABKM, KOUTO CC OYaKBa
Ad 6’bAaT B CHAQA 32 HCpI/IOAa, B KOWTO aKTHUBBT CE pCaAI/ISI/Ipa HAH ITACUBDBT CE ypeAI/I/HOFZICI/I BBb3
OCHOBA HAa AAHDYHUTE CTAaBKH (I/I AAHDBYIYHM 321KOHI/I), AeflcTBaH.IH HAM OYaKBAaHHM Aad BAA3AT B CHAA
KbM Kpasi Ha OTYCTHHUA IICPHUOA.

Or1cpodeHnTe AAHBIIN CE IIPH3HABAT KATO IIPUXOA MAH Pa3XOA M CE BKAFOYBAT B IIeUaAOaTa HAK
3ary0aTa 3a IIepPUOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT Bb3HUKBA OTOIEPAIINA HAU CHOU-
THE, KOETO € IIPU3HATO IIPE3 CHIUA HAU PA3AHYCH ITIEPHOA AUPEKTHO B COOCTBEHHA KAITHTAA.

ITeuar6a nau 3ary6a 3a mepruosa

[IpeAnpuaTHeTo MPU3HABA BCHYKI €ACMEHTH Ha IIPUXOAUTE U PA3XOANTE IIPE3 IIEPUOAA B
reqanbata uAu 3aryoara, ocBeH ako AaaeH MCPO He M3HMCKBA HAN pa3periaBa APyro.

Hsaxon MC®O orpeaeAaT 0OCTOATEACTBA, IIPU KOUTO IIPEAIIPUATHETO IIPU3HABA KOHKPETHHI
[TO3UIINN U3BBH HevarbaTa nan 3aryoara mpes Tekymmms meproA. Apyra MCPO usucksar uan
pasperaBaT KOMIIOHCHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTIOBAPAT HA ACOUHUIIIATA HA
OO1muTe IOAOKEHNA 32 IIPUXOAU U PA3XOAHU, Ad OBAAT U3KAIOYEHH OT IIeYaA0aTa HAH 3aryoaTa.

Paszxoan
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HpCAHpI/IHTI/ICTO OTYHTA TCKYIIIO PA3XOAHUTC 32 ACIZHOC'ITQ. ITIO0 TKOHOMMYCCKHX CACMCHTH 1 CACA
TOBa OTHACA I1O (byHKLII/IOHaAHO HpeAHaSHa‘ICHI/IC C IIEA (bOpMI/IpaHC pa3Mepa Ha paSXOAI/ITC II0

HAITPABACHHUA U ACHHOCTH.

PaSXOAI/I cc HpI/ISHaBﬁT, KOratTo Bb3HHMKHE HAMAaACHHE Ha 6’bA€LT_[I/ITC HNKOHOMMUYCCKH M3TOAH,
CBT)IDSQ.HH C HAMAACHHUC HA AKTHB MAH YBEAMYCHHC HA ITACHUB, KOETO MOJKEC Ad 6T>AC OIICHCHO
HaAACKAHO.

[TprsnaBaneTO HA PA3XOAHMTE 32 TEKYIITHA IIEPHOA CE U3BBPIIBA TOTABA, KOTATO CE HAYHCAABAT
CbOTBETCTBAIIUTE UM IIPUXOAH.

Koraro nkomomuueckure H3TOAM CE€ OYAKBA A2 Bb3HHKHA ITPC3 HAIKOAKO OTYCTHH IICPUOAA 1
Bp’bSKaTa Ha paSXOAI/ITC C HpI/IXOAI/ITG MOXKE A 6T>A€ OHpCACACHa caMoO Haﬁ—O6LU:O AN KOCBCHO,
paSXOAI/ITC Ccc HpI/ISHaBaT Ha 0a3zara Ha HpOL[CAYpI/I 32 CHCTEMATHYHO U paL[I/IOHaAHO
paSHpCACAeHI/Ie.

Pasxoa ce nmpusHaBa He320aBHO B OTYETA 32 AOXOAHTE, KOIATO PA3XOABT HE Ch3AaBa OBACINA
MKOHOMMYECKA U3IOAA UAH KOTATO U AO CTEIEHTA, AO KOATO OBAEINATA HKOHOMUYECKA U3TOAA HE
OTrOBaps Ha U3UCKBAHUATA UAH IIPECTAHE A OTIOBAPA HA M3UCKBAHUATA 32 IIPU3HABAHE HA AKTHB
B DaAaHCA.

P33XOAI/IT€ C€ OTYHUTAT Ha IIPHUHIINIIA HA TCKYIIIO HAYHUCAABAHC. OLICHHBB.T CC IO CITpaBEAAHBATA
CTOMHOCT HA ITAATEHOTO HMAU IIPEACTOAIIIO 32 ITAAIAHC.

ITpuxoan

[Tpuxona e 6pyTeH HOTOK OT HKOHOMHYECKH ITOA3H IIPE3 TIEPHOAL, Ch3AAAEH B XOAA HA
oOMYaiTHATA ACHTHOCT HAa HPEAIIPUATHETO, KOI'ATO TE3U IOTOIA BOAAT AO YBEAUYABAHE HA
COOCTBEHNUSA KAITUTAA, PASAUYHU OT YBEAYEHHUATA, CBBP3AHH C BHOCKHTE Ha AKIIHOHEPHTE.

[IpeAnpuaTHeTO OTINTA TEKYIIO IIPUXOANTE OT OOMYAiHATA ACHTHOCT IO BHAOBE ACHHOCTH.

HPHXOAI/ITC Ce OICHABAT IIO CIIPABCAAMIBATA CTOMHOCT Ha IIOAYYICHOTO MAH IIOAACKAIITOTO 324
TIOAYYIaBaHE ITAAINAHC MAW Bb3HAIPAXKACHHC.

HpI/ISHaBaHCTO Ha HpI/IXOAI/ITC ce I/I3BT>pH_IBa HpI/I CITa3BaHC Ha HpI/ICTaT’zl CUYCTOBOAHA IIOAUTHKA

32 CACAHHUTE BHIAOBE HpI/IXOAI/I:

HpI/IXOAbe oT HpOAﬂ)K621Ta Ha CTOKH 1 HpOAYKHI/IH Ccc HpI/ISHaBﬁ, KOI'aTO €4 OMAHW U3II'bAHEHU
BCHYKH CACABAIIN YCAOBHA:

® IIPEAIPHUATHETO € IPEXBBPAMAO HA KYIIyBada ChIIECTBEHN PUCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY CTOKHUTE M IIPOAYKIIHATA;

® IIPEAIPHUATHETO HE 3aI1a3BA IIPOADAKABAIIO YIYACTHE B YIIPABACHUETO HA CTOKHUTE U
IIPOAYKITHATA, AOKOAKOTO TO OOMKHOBEHO CE CBBP3Ba ChC COOCTBEHOCTTA, HUTO
edeKTHBEH KOHTPOA HAA IPOAABAHUTE CTOKU U IIPOAYKITHS;

o cymMaTa Ha IIPUXOAA MOKE HAACKAHO Ad 6’bAC OIICHCHA,

® BEPOATHO € HKOHOMUYECKUTE ITOA3H, CBbP3aHHU ChC CACAKATA, Ad CE ITIOAYYAT OT
IIPEAIIPUATHETO; 1
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o HAIIPpaBEHUTC PA3XOAH UAHU TC3M, KOUTO IIC 6’13A2.T HaIIpaBEHM BBbB BPBb3Ka CbC CACAKATA,
MOTaT HAACKAHO Aa 61)A2.T OLICHCHM,

HPHXOAT)T oT HpOAa)K6a Ha YCAYTH C€ IIPHU3HABA KOI'aTO PE3YATATHT OT CAHA CACAKA MOIKC Aa CE
OIICHHM HAACKAHO. HpI/IXOA"bT, cm)psaH CBbC CACAKATA, TpH6Ba Aa ce HpI/ISHaBa B 3aBHCHMOCT OT
€Taria Ha 321BT>pLU€HOCT Ha CACAKaTa KbM Kpaﬂ Ha HCPI/IOAa. PCSYATaTbT OT €AHA CACAKA MOXKE Aa
CC€ OIICHM HAACKAHO, KOI'aTO Ca M3ITbAHCHH BCHYKHM CACABAIIIN YCAOBHS:

® cymaTa Ha IIPHUXOAA MOXKE Ad OBbAE HAACKAHO OIIECHEHA
® BEPOATHO IPEAIPHUATHETO 1€ M2 HKOHOMUYECKH IOA3H, CBBP3aHU ChC CACAKATA;

®  cTalla HA 3aBBPIIEHOCT HA CAEAKATA KbM KPas Ha OTYETHHUSA IIEPHUOA MOKE HAACKAHO A2
ce OIICHM;

158

o Pa3XOAUTE, HAIIPABCHH ITIO CACAKATA, KAKTO 1 PA3XOAUTE 34 3aBBPIIIBAHC HAa CACAKATA
MOKE HAACKAHO Aa 6’bAaT OIICHCHU,

MC)KAI/IHHI/ITC 1 aBaHCOBHUTC ITAAIIIAHMS, HAIIPABECHN OT KAUCHTHUTC, ODUKHOBEHO HE OoTpasfAaBaT
N3BBPILICHUTE YCAYTH.

HpI/IXOAI/I OT AHUXBH, BT)SHana)KACHI/IH 3a HpaBa U AUBUACHTH, CE HpI/ISHaBaT, KOraTo:

° € Bb3MOKHO HpCAHpI/IHTI/ICTO Ad M2 TKOHOMMNYCCKH ITOA3H, CBrBPSaHI/I CBhbC CACAKATA,

%8

o cymMaTa Ha IIPUXOAHUTC MOXKC HAACKAHO Ad 6"bA€ OIICHCHA.

[IpuxoauTe ce IPU3HABAT KAKTO CAEABA:
® AmXBaTa Ce IIPU3HABA 10 METOAA Ha edpeKTHBHATA AnxBa, cbraacHo MCC 15;

o BB3HAIPAKACHHUATA 32 IIPaBa CC IIPU3HABAT, HA 0a3a Ha CYCTOBOAHUA ITPHUHITUIT HA
HAYIUCAABAHC ChI'AACHO CHABPIKAHHUCTO HA CBOTBETHOTO CIIOPA3YMCHUC,

® AMBHACHTHTE CE IPHU3HABAT, KOTATO CE YCTAHOBH IIPABOTO HA AKITHOHEPA A IIOAYIH
IIAQAIAHETO;

Hemaarena auxsa HanyHaHa TIpCAHr HpI/IAO6I/IBaHCTO Ha AMXBOHOCHA MHBCCTUITHA -
IIOCACABAAUTE AMXBECHU ITOCTBITACHHA CE paSHpCACA}IT MEKAY HCpI/IOAa HpCAI/I HpI/IAO6I/IB21HCTO 58
TO3H CACA HpI/IAO6I/IBaHCTO. Camo gacrra CAEA HpI/IAO6I/IBaHCTO cc HpI/ISHaBa 3a HpI/IXOA.

AMBHAEHTH 110 KAIIUTAAOBH IICHHHU KHIDKA OOABEHH OT II€9aAOUTE IIPEAH IIPHUAOOUBAHETO CE
IIPU3HABAT B II€9aA0ATA HAH 3aryOaTa IIPH YCTAHOBABAHE HA IIPABOTO AQ IIOAYIH AUBHACHT,
HE3aBUCHMO OT TOBA AAAM AUBHACHTHTE CE OTHACAT 32 II€YaADA PEAAU3IPAHA IIPEAN HAH CACA
IIPUAOOHBAHETO.

BpsnarpaskaeHHATA 32 IIPaBa Ce HAYUCAABAT CHIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3yMEHIE
1 OOMKHOBEHO C€ IIPH3HABAT Ha Ta3H OCHOBA, OCBEH KO C OIACA PasIopeAduTe Ha
CIIOPAa3yMEHHETO € ITO-IIOAXOAAIIO IIPUXOABT Ad CE IIPU3HABA HA APyTra CUCTEMHA HAU
pannonaAsHa 0asa.
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HpI/IXOArbT C€ IpU3HaBa CAMO KOI'aTO MMa BCPOATHOCT IIPCAIIPHUATHCTO Ad IIOAYIH
HUKOHOMHYIECKHU IIOA3M, CBbP3aHU CbC CACAKATA.

Korarto Bb3unkue HCCI/IFy‘pHOCT OKOAO CT)6HP21HCTO Ha CyMa, KOATO BE€YC € BKAIOYCHA B HpI/IXOAa,
HCC”b6I/Ip2_CMaT2. CyMa MAHM CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BCYC HE € BCpOHTHO, Ccc
HpI/ISHﬁ.Ba 3a pason, a HC 34 KOpCKL[I/IH Ha cymMaTa Ha lprBOHa"IaAHO HpI/ISHaTI/IH HpI/IXOA.

[IpuxoanTe OT HaeMH ce IPHU3HABAT Ha BpeMeBa 0a3a 32 CPOKA HA AOTOBOPA.

Ot 01.01.2018 r BAm3a B ciaa MC®PO 15 ,, [Ipuxoau oT AOrOBOpH € KAHETH, KATO TO3H
craaaapt orvers MCC 11 ,; Aorosopu 3a crpoureactso™ u MCC 18 , ITpuxoau. MCPO 15 ce
IIPHAATa 32 BCHYKH AOTOBOPH C KAMEHTH, C H3KAIOYCHHUE HA AU3HHIOBH AOTOBOPH,
3aCTPAaXOBATEAHH AOTOBOPH, (DUHAHCOBH MHCTPYMEHTH, HEITAPHUYIHH Pa3MEHU HAa CXOAHH CTOKH.

HerHa meyaa0a Ha akmusa

OcHoBHaTa HETHA ITeYaADa Ha aKIIHA CE U3YHCAABA, KATO CE PASACAH IIedaAdaTa HAH 3arydaTa 3a
IIEPHOAA, ITOAAC/KAIIIA HA PASIIPEACACHHE MEKAY IIPHTEKATEANTE HA OOMKHOBEHH AKITHHI
(dICAHUTEA) HA CPEAHOIIPETETACHHUA OPOIT Ha ABP/KAHHTE OOMKHOBEHH AKITHH 32 IIEPHOAA
(3HAMeHaTeA).

OmnepatuBHU cerMeHTH

OHepaTI/IBCH CEIMCHT € KOMIIOHCHT Ha IIPCATIPUATHCTO:

KOHUTO npeAaneMa OusHec ACI:IHOCTH, OT KOHUTO MOJKC Ad ITIOAyYIaBa HpI/IXOAI/I M ITOHaCA
pasonH (BKAI-O"II/ITCAHO HPHXOAI/I %8 paSXOAI/I, CBBP3aHH CbC CACAKH C APYFI/I KOMIIOHCHTH Ha
CBIIIOTO HpeAHpI/IHTI/Ie);

° YHUHUTO OIIEPATUBHHU PEIYATATH PEAOBHO CE ITPETAEKAAT OT PHKOBOAUTEAA HA
IIPEAIIPUATHETO, B3EMAIT TAABHITE OIIEPATUBHU PEIICHHSA, IIPH B3EMAHETO HA PEIICHUA
OTHOCHO PECYPCHTE, KOUTO Ad OBAAT PASIIPEACACHH KbM CETMEHTA, U OIICHABAHE HA
PE3YATATUTE OT ACHHOCTTA MY;

U 32 KOHTO € HAAUILE OTA€AHA (DUHAHCOBA HH(OPMAIIHAL

®uUHAHCOBU PUCKOBE
Kpeanren puck

Puckst, ue crpana 110 (GUHAHCOBH HHCTPYMEHTH - AKTHBH HA IPEAIIPHATUETO HAMA Ad YCIIEE Ad
M3ITAATH 3aABAKEHHETO CH U IIe IPHYNHN (DHHAHCOBA 3ary0a Ha IIPEATIPUATHETO.

AMKBUAEH PHCK

PrckbT, 9e MpeAlpruATHETO IIie CPEIHEe TPYAHOCTH IIPH U3ITbAHEHHETO Ha 3aAbAKECHI,
CBBbP3aHU ¢ (PUHAHCOBH ITACHBH.

ITasapen puck

Puckst, 9e cripaBeAAnBaTa CTOMHOCT HAH OBACIINTE IAPHYHN ITOTOIHM Ha (DHHAHCOBUA
HHCTPYMEHT ITI€ BAPUPAT IIOPAAU IIPOMEHHU B IIa3apHHUTE IeHH. [lasapHusr prck ce cbcTon oT
TPH BUAQ PUCK:
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Baayren puck

PI/ICK"bT, uc CHpaBCAAI/IBaTa CTOMHOCT HAU 6"I)ACH_[I/ITC HapI/I"IHI/I IIOTOIIX HA CpI/IHaHCOBI/IH

MHCTPYMEHT IIIE BAPHPAT IIOPAAU IIPOMEHH B OOMEHHHTE KYPCOBE.
AmxBeH puCK

Puckpr, ue crpaBeaAnBaTa CTOMHOCT HAU OBACIINTE IIAPUYHHU IIOTOIH Ha (PHHAHCOB
MHCTPYMEHT ITI€ BAPUPAT HOPAAU IIPOMEHH B ITA3APHUTE AUXBEHU IIPOIECHTH.

Apyr LIEHOBHU PHCK

Puckprt, 9e cripaBeAAnBaTa CTONHOCT HAH OBACIINTE IAPHYHN ITOTOIM Ha (DHHAHCOBUA
MHCTPYMEHT III€ BAPUPAT IOPAAU IIPOMEHH B IIA3APHUTE IEHN (PA3ANYHH OT TE3H, Bb3HUKBAIIIN
OT AUXBEH PUCK AU BAAYTEH PHUCK), HE3ABUCHMO OT TOBA AAAU TE€3U IIPOMEHH Ca IIPUYHHEHH OT
dakropu, crreruduaH 32 OTACAHNA (PUHAHCOB HHCTPYMEHT HAU HETOBUA EMHTEHT, HAU OT
paxkTOpH, BAUACIIN BBPXY BCHYKH IIOAOOHN (DUHAHCOBH HHCTPYMEHTH, THPIYBAHU Ha I1a3apa.

[Noanrukara Ha IPEAIPHATHETO 34 HAAOCTHO YIIPABACHIE HA PHCKOBETE € ChCPEAOTOYEHA U
Ma 32 IIEA Ad HAMAAU C€BEHTyaAHUTE HEOAAronpuATHI e(DEKTH BbPXY (DHHAHCOBHA PE3YATAT.

HpeAHpI/IHTI/ICTO HAMA HpI/IeTa IIOAMTHKA 34 XCA)KI/IPS.HC Ha (pI/IHaHCOBI/ITC pI/ICKOBC.

Edextn or npomennTe B 00OMEHHHUTE KypCOBe
DyHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATAETO ¢ ObATAPCKHAT ACB.
BaayraTa Ha mpeacTaBsne Ha (DUHAHCOBHTE OTYETH € OBATAPCKH ACB.
TodHOCTTAa HA YNCAQTA BB (DUHAHCOBHA OTYCT € XUASAH OBATAPCKU ACBA.

qY}KACCTpaHHa BaAyTa € BCAKA BaAyTa Pa3A9YHA OT (i)YHKL[I/IOHaAHaTa BaAyTa Ha
TIPCAIIPHUATHLCTO.

CaeAKHTE B Uy/KACCTPAHHA BAAYTA CE BIIMCBAT ITbPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO
KBM CyMaTa Ha Yy:KACCTPAaHHATA BAAYTa CE IIPHAAra IEHTPAAHHA Kypc Ha bparapcka Hapoana
banka (bHDB) 3a choTBeTHATa BaAyTa, KbM AaTaTa HA CACAKATA.

KypcoBure pazAnku, Bb3HHKBAIIN IIPU YPEKAAHE HA ITAPUIHHU ITO3UIIHH UAH IIPU
IIPEU3YNCAABAHE HA IIAPUYHUTE IIO3ULIUH HA IIPEAIIPHUATHETO IO KYPCOBE, PASAUYHU OT TE3H,
IIPU KOUTO Ca OMAM IIPEH3YHCACHU IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B
IIPEAXOAHH (DMHAHCOBH OTYETH, CE IIPU3HABAT KATO II€9aA0a AU 3ary0a 3a IIEPHOAQ, B KOITO ca
BB3HHKHAAH, C HAKON H3KAOUeHHuA cbraacHo MCC 21 na KypcoBuTe pa3AHKH, Bb3HUKBAIIH 110
AAACHA TIAPUYHA TIO3UIINA, KOATO IO CBIITHOCTTA CH IIPEACTABAABA YACT OT HETHA MHBECTHIIUA Ha
OTYNTAINA CE CTOITAHCKA CAMHHUIIA B 9yKACCTPAHHA ACHHOCT .

Koraro IIapU9Ha IIO3UITUA Bb3HUKBA B PE3YATAT HAa CACAKA C IYKACCTPAHHA BaAyTa M IMa
IIpomMsAHa B obMeHHMSA KYpC MCKAY AaTaTa Ha CACAKATA M AATaTa Ha YPEKAAHETO, CE ITOABABA
KypCOBa pa3sAHKa. Koraro CACAKaATA 6’bAC YPCACHA B PAMKHUTC Ha CBhIIUA OTIYCTCH IICPHOA, IIPE3
KOMTO € BB3HUKHAAQ, IIIAATA KYPCOBA PA3AHKA CC IIPU3HABA IIPE3 AAACHUS IICPHUOA. Ho xoraro
CACAKaTa 61)A€ YpC€AcHA IIpE3 CACABAILl OTICTCH IICPUOA, KypCOBaTa PA3AHKa, IIPU3HATA IIPE3
BCCKH OT MCKAHMHHUTE IIEPUOAHN AO AAaTaTa HA YPEKAAHCTO, CE OIIPCACAS OT IIpOMAHATA HA
obmenHMTE KypCOBE€ IIpe3 BCCKU IICPHUOA.
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Koraro megan6a man 3aryba OT Hemapr9Ha ITO3ULNA € OTPA3CHA AUPEKTHO B COOCTBEHUA
KaIuTaA, BCEKH OOMEHEH KOMIIOHEHT OT Ta3H Ie4arda HAH 3aryOa ce IpU3HaBa B APYT
BceoOxBaTeH AOXOA. Koraro meqanba man 3aryba OT HemapuvHa IIO3UIUA € OTPa3cHa B
rmeqaA0aTa HAM 3ary0arta, BCEKH OOMEHEH KOMITOHEHT OT Ta3! IIe9aAda HAH 3aryda ce IIpH3HaBa
KaTo I1e9an0a UAH 3aryoa.

Koraro onpeaerern MCPO u3pckpaT HAKOU ITI€IaAOH HAH 3aIyOH OT aKTUBU Ad CE OTPa3ABAT
AMPEKTHO B COOCTBEHHA KAITUTAA M KOTaTO TAKBB AKTHB CE OIICHABA B UY/KACCTPAHHA BAAYTA,
MCC 21 u3uckBa IIPEOLIEHEHATA CTOIMHOCT Ad ObAC IIPEH3YNCACHA, H3ITOA3BAIKH Kypca KbM
AATATa Ha OIIPEACAAHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE ITOAYYABA KYPCOBA PA3AHKA, KOATO
CBIIO CE IIPU3HABA B APYT BCEOOXBATEH AOXOA.

HPCAHPI/I}ITI/ICTO HpaBI/I HpCOL[CHKa Ha ITO3UIINN B ‘{y)K,ACCTpaHHa BaAyTa KbM Kpafd Ha OTYCTHHA
HCpI/IOA 1 TEKYyII0 HPCS OTYCTHHUA HCpI/IOA.

[Tosurunre B uyKAecTparHa BaAyTa KbM 31 Aekemspu 2019 roanna ca orieHeHH B HACTOAIIIHA
dpunanCcoB order 110 3aKArOYHTeAHNA Kype Ha BHDB.

Mma moBO pasacuennme Ha KPMCPO 22 — CAGAKH B UYIKACCTPAHHA BAAyTa U aBAHCOBO
BBH3HATPAKACHIE, KOETO H3UCKBA ABAHCOBH IAAIIAHUA A2 CE TPETHPAT KATO HEMAPUYEH aKTUB U B
Kpas Ha TIEPHOAA HE CE IPEOIIEHABAT IO 3aKAFOUYHUTEACH KypC.

CueTOBOAHU IPEAIIOAOKEHUA U MPUOAN3ZUTEAHN CYETOBOAHU MPEEHKHU

B pesyArar Ha HECUTIYPHOCTTA, IIPHCBHIA HA ACAOBATA ACHHOCT, MHOTO CTATUN OT (DHHAHCOBUTE
OTYETH HE ITOAACKAT Ha IIPEIIN3HA OICHKA, 4 CAMO HA IIPUOAU3UTEAHA OICHKA.
[IpubAnsureAHHTE OIIEHKH CE OIIEHABAT Bb3 OCHOBA HA HAW-AKTyaAHATA HAAMYHA H HAACKAHA
nadoOpMAaIu.

MsnoassareTo Ha pa3yMHI IPHOAM3UTEAHH OIEHKH IIPEACTABAABA OCHOBEH EAEMEHT B
M3TOTBAHETO HA (PHHAHCOBUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBepHOCT. [ Ipmaaranero ma
MexAyHAPOAHHUTE CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE U3HUCKBA OT PHKOBOACTBOTO AQ ITPHAOKHI
HAKOHM CYETOBOAHHU ITPEAITOAOKEHHA U IIPUOAH3IUTEAHN CIETOBOAHH IIPEIIEHKH TP M3TOTBAHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACASHE HAa CTOMHOCTTA Ha HAKOU OT aKTUBHUTE, ITACHBUTE,
IIPUXOAUTE U pa3xoAuTe. Beudkn Te ce m3BbpIBaT Ha OCHOBATA HA HAW-AOOpaTa IIPEICHKA,
KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpafd HA OTYCTHHA IIEPHOA. AeHCTBHTEAHNTE
PE3YATATH OMXa MOTAM AQ C€ PAa3AMYABAT OT IIPEACTABEHHUTE BbB (PHHAHCOBUTE OTUYCTH.

AaseHa IPUOAN3HTEAHA OIEHKA ITOAACKHI Ha ITPEPA3TACKAAHE, AKO HACTBIIAT IIPOMEHH B
0OCTOATEACTBATA, HA KOMTO CE OCHOBABA, HAH B PE3YATAT OT IOAYYIECHA HOBA HH(MOPMAIIHA HAN
AOITBAHHTEAHO HATpyIaH onuT. IIpepasraekAaHeTo Ha IPHOAHSHTEAHATA OIICHKA HE CE CBHP3Ba
C IIPEAXOAHU IIEPUOAU U HE IPEACTABAABA KOPEKIIUA HA TPEIIKA.

Beaxa HpOMHHa B HpHAaraHaTa 0a3a 3a OLICHABAHC CC TpCTI/Ipa KaTo HpOMHHa B CYETOBOAHATA
IIOAHUTHKA, 4 HE B CHYCTOBOAHATA HpI/I6AI/ISI/ITCAHﬁ OIICHKA.

Koraro e prAHO Aa CE HaHpaBI/I pasrpaHquHHe MCIKAY HpOMHHa B CUETOBOAHATA ITOAHMTHUKA
IIpOMsIHA B CICTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKA, IIPOMSAHATA C€ IIPpHUEMA KAaTO IIPOMAHA HA
CYECTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKA.
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EdexrsT OT IpOMAHATA B CIETOBOAHA MPUOANSHTEAHA OIIEHKA CE IIPU3HABA IIEPCIICKTHBHO IPE3
BKAIOYBAHETO MY B II€9aADaTa HAH 3arydaTa 3a IIEPHOAA Ha IIPOMAHATA, AKO IIPOMAHATA 3ACATa
CaMO TO3HU IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U OBACIIN IIEPUOAN, AKO IIPOMAHATA 3ACATA U
ABATA.

AOTOAKOBB., AOKOAKOTO HpOMHHaTa B CHETOBOAHATA HpI/I6AI/ISI/IT€AHa OII€HKAa BOAU AO HpOMCHI/I B
AKTUBHUTC U ITACUBUTC, HAW CE€ OTHACH AO KOMIIOHCHT OT KAaITNTAaA4, TS CC IIPHU3HABA IPE3
KOPUTHUPAHC HA DaAaHCOBAaTA CTOMHOCT Ha CBBbpP3aHUA AKTHUB, ITACUB TAH KOMIIOHCHT OT KaITUTaAQ
B IICpHOAA HA HpOMHHaTa.

I'pemxn

rpCI_HKI/I OT MHHAA HCpI/IOA ca HpOHyCKI/I AW HETOYHO HpC,A,CTaBHHC Ha (pI/IHaHCOBI/ITC OTYETH HA
HPCAHPHHTI/ICTO 32 CAHH UAHM ITIOBEYEC MUHAAM OTYECTHH HCPI/IOAI/I HpOI/ISTI/I‘IaH_[I/I oT
HEHU3ITIOA3BAHEC UAH HCHpaBI/IAHO HM3IIOA3BAHEC HAa HAACKAHA I/IH(pOpMQ_HI/IH, KOATO:

e ¢ OmAQ HAAMYHA KBM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETU 32 TE3U IIEPUOAU €A OHAN
OAODOpEHU 32 IIYOAUKYBAHE; U

® ¢ MOXKEAO, IIPH IIOAATaHETO HA PA3YMHU YCHAHSA, Ad OBAE ITOAYIECHA H B3€TA IIPEABUA
IIPH H3TOTBAHETO U IIPEACTABAHETO HA Te3U (DMHAHCOBH OTYCTH;

Tesu rpenIku BKAFOUBAT e€(PEKTHTE OT MATEMATHYIECKH TPEITKH, TPEITKH IIPH ITPUAATAHE Ha
CYETOBOAHA ITOAHTHKA, HEAOTACKAAHE HAU HETOYHO IIPEACTABAHE Ha (DAKTU U M3MAMH.

I'permkn mo cmucbaa Ha MCC8 MoraT Aa Bb3HUKHAT BbB BPb3Ka C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTaBAHETO HAU OIIOBECTABAHETO HA KOMIIOHEHTH OT (DMHAHCOBHUTE OTYETH.
[TorenImmaAHATE TPEITKN 32 TEKYIIUA IIEPUOA, OTKPHTH B CHIITHUA, CE KOPUTHPAT IIPEAH
dpUHAHCOBUTE OTIETH AQ CE€ OAOOPAT 32 IIyOANKyBaHEe. BbIpeku ToBa, IPEIKH ITOHAKOTA Ce
OTKPHBAT B IIOCAEABAIIL IIEPHOA U TE3U I'PEITKU OT IIPEAXOAHU ITIEPHOAN CE KOPUTHPAT.

[IpeArpuATHETO KOPUTHPA CHC 3aAHA AATA CBIIECTBEHUTE IPEIIKI OT IPEAXOAHN IIEPHOAH B
I'bpBHUA (DUHAHCOB OTYET, OAOOPEH 32 IIYOAHUKYBAHE CAEA KATO €4 OTKPUTH YIPe3:

o TIPCU3YINCAABAHC HAa CPABHUTCAHHUTC CYMH 34 IIPCACTABCHUSA IIPECAXOACH IIEPHOA, B KOUTO

€ Bb3HUKHaAQ rpenma; AN

° B CAyT{afI, uc FpCH_IKaTa € Bb3HUKHaAQ HPCAI/I Haﬁ—paHHO HpCACTaBCHHH IIPCAXOACH
IICPHOA, HPCI/I3‘II/ICAHB2.HC H2a HAYAaAHOTO CaAAO HA AKTHUBHTC, ITACUBHUTC 1 KAaIIHTAAQ 32
TO3H1 HCpI/IOA.

I'pertika OT IIPEAXOACH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3YHCAABAHE C OOPATHA CHAA,
OCBEH aKO € IIPAKTUYIECKH HEITPHAOKHIMO Ad CE OITPEAEAN HAKOH OT crrienuduannte edpekTn 32
IIEPHOAA HAU KYMYAQTUBHUA €(PEKT OT Ta3H IPEIKa.

®uHAHCOBY HHCTPYMEHTH

(DuHAHCOB HHCTPYMEHT € BCEKU AOTOBOP, KOMTO ITOPAKAA (DHHAHCOB aKTUB 32 AAACHO
HIpeAIpHATHE U (PHHAHCOB IIACUB HAU KAIIUTAAOB HHCTPYMEHT, 32 APYIO IIPECAIIPUATHE.
IIpeanpusaTreTo pusHaBa (PUHAHCOB AKTHB MAH (DHHAHCOB ITACHB B OAAAHCA, KOTATO CTaBa
CTpaHa I10 AOTOBOPHHTE YCAOBHA Ha (DUHAHCOB HHCTPYMEHT.
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(DuHaHCcOBHUTE AKTUBU U IIACHBU C€ KAaCH(UIIUPAT ChraacHo u3nckBanuara nva MCC 39.

CBBbp3aHU AULIA U CACAKH MEXKAY TAX

[Ipeanpuaruero craspa pasrnopeadute Ha MCC 24 ipu onpeaeAfHe U OITOBECTABAHE HA
CBBP3aHUTE AHIIA.

CAeAKa MEKAY CBBP3aHN AHIA € TIPECXBbPAAHC HA PECCYPCH, YCAYTH UAU 3AADBAKCHUS MCKAY
CBBbpP3aHN AHIIA, 0e3 3HavYeHne Ha TOBA AAAH CC IIpHAATra HAKAKBA IICHA.

PduHaHCOB JU3MHT

MDUHAHCOB JIU3UHT € JTU3UHIOB AOTOBOp, KOHTO OPpEXBBPJIA IO ChIIECTBO BCUYKHU PHUCKOBEC U
HU3Tr0oau, IpOorU3THYAlIU OT cOoOCTBEHOCTTA BBpPXY aKTHUB.

AKTI/IBI/ITe, HpI/II[O6I/ITI/I ape3 (1)I/IHaHCOB JIU3UHI, CC IIPU3HABAT II0 ITO-HUCKATAa OT TAXHATA
CIipaBCajinBa CTOMHOCT KBbM JaraTa Ha HpI/I,Z[OGI/IBaHe WM HacToAIlaTa CTOMHOCT Ha
MHHUMAJHHNUTC JIM3WHI'OBH IIJIalllaHHA. H’LpBOHa‘laHHI/ITC IMpCKU pa3xor, U3BBPHIICHU OT
JIM3UHIOIIONTY4aTeCJIA, C€ BKJIKOUBAT B CTOMHOCTTA Ha aKTHBA. C'I)HIGCTBYB&HIOTO 3aABbJDKCHUC
KbM JIM3UHIOAATCIIA CC MPCACTAaBA B OTUCTA 34 (bHHaHCOBOTO CBbCTOAHUC Ha HPY)KCCTBOTO
KaTo 3aBbJIZKCHUC I10 (1)I/IHaHCOB JIU3HHT.

JIn3uHroBuTe mjaamaHud Ce pasacidaT MCEKAY JIMXBCHU IUIAIAHUA W TUTAllaHWA 110 INIaBHUIIA,
TakKa 4Y€ Ja CC IIOJYYHU IIOCTOSAHCH JIMXBCH IMPOHCHT BBHPXY OCTATBYHOTO 3aABbJDKCHHC I10
JIU3HUHTIA.

OUHAHCOBUAT JU3UHT TOpPaXKJa aMOPTU3AIIMOHEH pa3Xoj 3a aMOPTHU3UPYEMUTE AaKTUBH,
KaKTO M (DUHAHCOB pa3xoJl 3a BCEKHM OTYETEH MEpUOoJ. AMOPTHU3AIMOHHATAa IMOJIUTUKA IO
OTHOIIIEHWE HAa aMOPTHU3UPYEMUTE HACTH aKTHBU € ChOOpa3eHa C Ta3W MO OTHOIICHHE Ha
COOCTBEHUTE aMOPTU3UPYEMHU AKTHUBH.

3a uenuTe Ha MPEACTaBSIHETO HA (PUHAHCOBUTE WHCTPYMEHTH IO KAaTETOPUHU, OINPEACIICHU B
cpoTBeTcTBHE ¢ MCDO 9 , dMHAHCOBU MHCTPYMEHTH  3aJbJIKEHUATA 1O (DMHAHCOB JIM3UHT
ce Kracu(uupar B Kareropusta GUHAHCOBH MMACUBU IO aMOPTU3HPaHa CTONHOCT.

3.11.2 OnepaTuBeH JU3HHT

Pa3xonuTe 3a HaeTH aKTUBU 1O JOTOBOPH 3a ONEPATHBEH JIM3UHT C€ MPHU3HABAT B Mevandara
WK 3arybaTta Ha NTuHEHa 0a3a 3a cpoka Ha joroBopa. CymapHaTa M3rofa OT MOJTYYEHHUTE
CTUMYJIM C€ MpH3HaBa KaTO HaMaJieHHWE Ha pa3XoJuTe 3a HaeM 3a Iepuoja Ha JU3UHTOBUS
JIOTOBOp Ha MTUHEIHa 0asa.

IIpuxonute, peanu3upaHd OT OTAAJEHU IO JOTOBOPU 3a ONEPATHBEH JIM3UHI AKTHUBU CE
MpU3HaBaT B TMedainbata WM 3arybara Ha JuHEHHa O0a3a 3a Cpoka Ha JOTOBOpA.
IIppBOHAaYATHUTE PA3XOAM, MPSKO CBBP3aHU CHC CKIIOUBAHETO HA JIM3UHIOBUS JOTOBOp, CE
KaluTalu3upaT B CTOMHOCTTAa HAa aKTHBAa W ce MPHU3HABAT KaTO pa3xo]l Ha JMHeilHa 6a3a 3a
cpoka Ha ju3uHrosus gorosop. B cuma ot 01.01.02018 rommna ce mpuiara MCOPO 16
Jlmzunru. JlpyxectBoTo MMa onepaTuBeH Ju3uHT KbM 31.12.2019 rog., 3a obext CxiiagoBa
6a3za Codus.
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3.11.3 IIponaxda c oOpaTeH JU3IUHT

Cnenkara 3a mpogax0a ¢ oOpaTeH JU3UHT € CBbhpP3aHa ¢ Mpoaaxdara Ha aKTHB U 0OPaTHOTO
HaeMaHe Ha ChIus akTuB. CYETOBOJHOTO TPETUPaHE Ha Mpojjakda ¢ 0OpaTeH JIM3HHT 3aBUCH
OT BHJIa HA ChOTBETHHUS JTU3UHTOB JIOTOBOP M OT CHITHOCTTA HA CJIEJIKATA.

AKO pe3ynraThbT OT OOpaTHHS JIM3UHT € (UHAHCOB JIM3WHT, CHEIKaTa € CPEICTBO 3a
mpeaoCTaBsAHC Ha q)HHaHCI/IpaHe OT JIMBUHI'OAATCIIA HA JIMBUHIOMIOJIYYATCIIA, KATO aKTHUBBT CC
sBsIBa OOE3ICUCHHE. BCSKO TPEBUINCHHE HAa TPUXOJa OT mpoaaxbara Haja OamaHcoBara
CTOWHOCT HE Ce MpHU3HaBa He3a0aBHO KaTO JOXOJ BbB ()MHAHCOBHTE OTYETH Ha IMpojaBavya
JM3UHTOIIONyYaTe]. BMecto ToBa TO ce pascpouBa M aMOpTH3HMpa Npe3 LenHus CPOK Ha
JIM3UHI'OBUSA JOT'OBODP.

AKO 0OOpaTHUAT JM3WHT ¢ (DMHAHCOB JIM3WHT, CHEJKAaTa € CPEJCTBO 3a IMPEIOCTaBsSHE Ha
dbuHaHCHpaHe OT JU3WHTOJATeNs Ha JIM3UHTONONy4YaTeNs, Karo akKTUBBT C€ SBSBA
obesmeuenue. Ilo Ta3m mpuuMHA TMPEBUIICHHETO HA MpHXOJa OT Mpojaxbara Haf
OajaHcoBaTa CTOWHOCT HE C€ pas3riiexJa KaTo J0Xoi. ToBa NpeBHIIECHHE Ce pa3cpoyBa U
aMOPTHU3UpA MIPe3 LeIHs CPOK Ha JTM3UHTOBHS JJOTOBOP.

AKO CBITIacCHO YCJIOBHUSATA Ha JIOTOBOpa 3a (DMHAHCOB JIM3WHT HSIMa MPOMsSHA B IpaBaTa 3a
W3MOJI3BAaHE HA aKTHBA OT MPOJaBaya/TM3MHTONONyYaTeNs Mpeau U Ciel cIeiKaTa, TO TS €
n3BbH 00xBata HAa MCC 16 Jlusuneu w 1o CHIIECTBO MpeACTaBisiBa (uHaHCHpaHe. B To3m
Cily4ail, IOJy4€HUTE MOCTHIUIEHHS OT CIIeJKaTa ce MPEACTABAT KaTO 3aAbHKEHHS 10 JINXBEHU
3aeMH B OTUeTa 32 (PMHAHCOBOTO CHCTOSIHUE, a U3BBPIICHUTE OT JTU3UHTOTONyYaTeNsl MPEKH
Pa3xo/M MO cAeJIKaTa Ce pa3cpoyBaT 3a MepUo/ia Ha JU3UHTOBUS JOTOBOP.

Cu0utna caeA Kpasg HA OTYETHHA IIEPUOA

CpOuTHA CACA Kpas Ha OTYETHUA IIEPHOA €A OHE3H CHONTHA, KAKTO OAATOIPUATHH, TaKa U
HEOAATOIIPHUATHH, KOUTO Bb3HUKBAT MEKAY Kpas Ha OTYCTHHA IIEPHOA U AATATA, HA KOATO
dpuHAHCOBUTE OTYETH Ca OAOOPEHN 32 ITYOAUKYBAHE.

Pa3rpaHanBaT C€ ABa BHAQ CHONTHA:

®  TAKHBA, KOUTO AOKa3BaT YCAOBHUSA, CHINECTBYBAAH KbM Kpasd Ha OTYETHHSA IIEPHOA
(kopuruparu cpOnTHA ); U

®  TAKHBA, KOMTO Ca ITOKA3aTEAHH 32 YCAOBHSA, Bb3HUKHAAM CACA KPafd Ha OTUYETHHSA IIEPHOA
(HEKOpHUTHpAIIH CHOUTHA).

[IpeApuaTHeTo KOpHUIHpa CyMUTE, IPU3HATH BBB (DHHAHCOBHUTE OTYCTH, 32 Ad OTPA3H

KOpI/II‘I/IpaH_H/ITC CHOUTHA CACA Kpa}l Ha OTYCTHHA HCpI/IOA 48 OC'I)BPCMCHHBB. OITIOBECTABAaHMATA.

[IpeArpuATHETO HE KOPUTHPA CYMHUTE, IPU3HATH BbB (DHHAHCOBU OTYETH, 332 AQ OTPA3H
HEKOPHUTHPAIIUTE COUTHA CACA Kpad Ha oTdeTHHA nepuoA. Koraro mHekopurnpamure cponTus
CAEA Kpas Ha OTYCTHHA IIEPHOA €A TOAKOBA CHINECTBEHH, Y€ HEOIIOBECTABAHETO OH ITOBAHAAO
Ha CIIOCOOHOCTTA Ha IOTpeOHTEANTE HA (DUHAHCOBUTE OTYETH Ad B3EMAT CTOIIAHCKH PEINICHHS,
IIPEAIPHUATHETO OIIOBECTABA CACAHATA NH(OPMAIIUA 32 BCAKA CHINECTBEHA KATETOPHA Ha
HEKOPHUTHPAIIOTO CHOUTHE!

-€CTECTBOTO HaA C”I)6I/ITI/ICTO; 48
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-IIPUOAU3NTEAHA OIICHKA Ha (PUHAHCOBHUA My eDEKT HAH H3ABACHHUE, Y€ TAKaBA OIIEHKA HE MOKE
Aa ObAE HaITpaBeHa.

Pa3xoaAu 1o 3aemu
[Tpeanpusaruero mpusara MCC 23 0THOCHO pa3XOAHTE IIO 32EMH.

PaSXOAI/ITC II0 3a€MI, KOUTO MOIaT IIPSIKO Ad C€ OTHECAT KbM HpI/IAO6I/IBaH€TO, CTPOHUTEACTBOTO
AU IIPOU3BOACTBOTO HAa CAH OTIrOBAPAII HA YCAOBHUATA AKTHUB, C€ KAITUTAAU3HUPAT KATO 9IaCT OT

CTOMHOCTTA HAa TO3U AKTUB.
Apyrure pasxOAH I10 3a€MH CE€ IIPU3HABAT KATO PA3XOA.

OTFOBapHH_[ Ha YCAOBHATA aKTHB € aKTHB, KOHTO IIO HCO6XOAI/IMOCT H3MCKBA 3HAYHUTCACH IICPHOA
OT BpEMC 32 IIOATOTOBKA 34 HCTOBATa IIPCABIDKAAHA yHOTpC6a A HpOAa)K6a.

PasxoanTe 110 3aeMU ce KAIIUTAAM3ZUPAT KATO YaCT OT CTOMHOCTTA HA aKTHBA, KOTATO CHIIECTBYBA
BEPOATHOCT, Y€ TE IIIE AOBEAAT AO ODBAEIIIH HKOHOMUYECKH TTOA3H 32 OPEAIIPUATHETO M KOIATO
PA3XOAHUTE MOTAT Ad ODBAAT HAACKAHO OITCHECHM.

PasxoanTe 110 3aemu, KONTO MOTAT Aa O'bAAT IIPAKO OTHECEHHU KbM IIPUAOOUBAHETO,
CTPOUTEACTBOTO HAHU IIPOU3BOACTBOTO HA AAACH OTTOBAPSIIl HA YCAOBHATA AKTUB, CA OHE3H
PAa3XOAH IIO 32€MH, KOUTO OHXa OMAM M30ErHATH, AKO PA3XOABT ITO OTTOBAPAIIUA HA YCAOBHUATA

AKTHUB HE € OUA U3BBPIICH.

HPCAHPI/IHTI/ICTO KaHI/ITaAI/ISI/Ipa paSXOAI/ITC II0 32€MH KATO YACT OT CTOMHOCTTA HA OTTrOBapAIIHA

Ha YCAOBHUSATA AKTHUB HA HAYAAHATA AaTa HA KAITUTAAM3AIIs].

Hauaanmara AaTa HA KAIIUTAAU3AIIUATA € AaTaTa, HA KOATO HpCAHpI/IHTI/ICTO 3a H’prI/I IIbT

YAOBAETBOPH CAEAHUTE YCAOBUS:
® H3BDBPIIN PA3XOAHUTE 32 AKTUBZ;
® U3BDLPIIU PA3XOAHUTE IO 3AEMUTE;
KaKTO U

® IIpeApHeMe ACHHOCTH, HEOOXOAUMH 32 IIOATOTBAHE Ha aKTUBA 32 IIPEABIKAAHATA MY
yIoTpeba HAU IIPOAAKOA.

[IpearrpuaTHETO TPEYCTAHOBABA KAIIMTAANSHPAHETO HA PA3XOAUTE ITO 32EMHU 32 ABATH IIEPHOAH,
IIpe3 KOUTO € IIPEKBCHATO AKTUBHOTO IIOAODPEHHE Ha OTTOBAPAI HA YCAOBHATA AKTUB.

HpCAHpI/IHTI/ICTO TIPCKPATABA KAITUTAANUIAMATA HA PA3XOAHUTC ITIO 32€MH, KOIaTO Ca IIPHUKAFOYCHHA
B 3BHAYUTEAHA CTCIICH BCHUYKU AGfIHOCTI/I, HCO6XOAI/IMI/I 32 IIOATOTBAHETO HaA OTFOBap}IIlII/IH Ha

YCAOBHATA AKTHB 32 IIPEABIKAAHATA YIIOTPEOA HAM IPOAAKOA.
VYCAOBHUM aKTHUBU U IIACUBHU

VcAOBeH 11acus €:

®  BB3MOMKHO 3aABAKEHHE, KOCTO IIPONU3AU3A OT MUHAAN CHOUTHA U YHETO CHIIECTBYBAHE
1me ObAE ITOTBBPACHO CaMO OT HACTBIIBAHETO MAU HEHACTBIIBAHETO HA EAHO HMAH ITOBEYE
HECUTYPHH OBACIIH CBOUTHA, KOUTO HE MOIAaT Ad OBAAT H3LAAO KOHTPOAUPAHH OT
IIPEAIIPUATHETO;
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AN

° HACTOAIIO 3aABAKCHHEC, KOCTO HpOI/I3AI/1321 OT MHHAAH CT)6HTH$I, HO HC C HPI/ISHQ.TO,
3a110TO:

-HE € BEPOATHO 32 IIOTACABAHETO My A O'bAEC HEOOXOAMM H3XOASAIIL IIOTOK OT PECYPCH,
CBABPIKAIIN HKOHOMHYECKH ITOA3H;

AN

- CyMaTa Ha 3aABAKEHHETO HE MOKE Ad ObAE OIIPEAECACHA C AOCTATHYHA CTEIICH Ha
HAAEKAHOCT;

VCcAOBEH aKTHUB € Bb3MOKEH aKTHB, KOHTO IIPOU3AN32 OT MHHAAH CHOUTHA U IHETO
CBIIIECTBYBAHE ITI¢ O'bAE ITOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA CAHO HAU
ITOBEYE HECHIYPHU OBACIIH CHOUTHA, KOUTO HE MOTaT Ad O'bAAT H3IAAO KOHTPOAUPAHHU OT
IIPEAITPUATHETO.

VcAOBHHUTE AaKTUBH U ITACUBU HE C€ HpI/ISHaBaT.

OTuer 32 NapUYHUTE IIOTOIH

HPCAHPI/IHTI/ICTO € IIPHUCAO ITIOAUTHKA 32 OTIYUTAHEC U HpCACTaB}IHC Ha IMApUYHUTC IIOTOIIH 11O
HpCKI/IH METOA B OTYE€TA 32 HapI/I‘{HI/ITC ITIOTOIIM.

[MaprannTe moTonu ce KAACH(MUIIUPAT KATO HAPUIHH IOTOIH OT:
¢  OrmeparuBHAa ACHHOCT
o luBecTUIIMOHHA ACTHOCT
o (PuHAHCOBA AEHTHOCT

Oruer 3a IIPOMEHUTE B COOCTBEHUA KATIMTAA

[TpeAIpusTHETO IIPEACTABS OTYET 32 IIPOMEHUTE B COOCTBEHUS KAITUTAA, [IOKA3BALLL:
e 00Ima cyma Ha BCCOOXBATHIA AOXOA 33 IIEPHOAQ

® 32 BCEKH KOMIIOHEHT HA COOCTBEHUSA KAIIUTAA, e(DEKTHTE OT IIPHAAraHe ¢ OOpaTHa
CHAQ HAM IIPEU3UUCACHHE C OOpaTHA CHAQ, Ipu3HaTH B chotBeTCTBHE ¢ MCC 8;

u

® 32 BCEKH KOMIIOHEHT Ha COOCTBEHUSA KAIIUTAA, H3PABHABAHE HA OAAAHCOBATA CTOHHOCT
B HAYAAOTO H B Kpasd Ha IIEPHUOAQ, KATO CE OITOBECTABAT OTAEAHO IIPOMECHUTE B
PE3yATAT OT:

- mevyaAnba uAu 3ary0Oa;
- BCfKA CTATHA HA APYT BCCOOXBATEH AOXOA;

- CACAKH CBC CO6CTB€HI/IHI/ITC B KAYECTBOTO MM HA CO6CTB€HI/ILII/I, KaTO ITIOKa3Ba

OTAEAHO BHOCKHTE OT U Pa3IPEACACHUATA KbM COOCTBEHUIINTE
AOITbAHUTEAHA MH®OPMAIIVA KbM CTATUUWTE HA ®MTHAHCOBHUA OTUET
1. OTuer 3a GUHAHCOBOTO CHCTOAHUE

1.1. ImoTH, MAIIINHE, CHOPBIKEHHUA
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. Mamman
Tpaitau Tpanucmo Kanuraa
Cropwix u Apyru
3emu | macaxkae | Crpaan prHI usupanu | OG0
eHus oGopoyaBa AKTUBH
HUA e cpeAcTBa pasxoau

Or4yerHa CTOHHOCT
Caapo xuMm 01.01.2019 1653 1330 6125 3236 5319 598 62 - 18323
IMocrerman 168 168
Nsaezan 3) 3
Ot npeorenka 4967 4967
Caapo xuMm 31.12.2019 1653 1330 11092 3236 5484 598 62 - 23455
Amoprusarua
Caapo xuMm 01.01.2019 - 522 2564 1131 5159 583 56 - 10015
IMocTerman 54 226 124 83 15 2 504
Usaesan 3 3)
Ot npeorienka (1871) (1871)
Caapo xuMm 31.12.2019 - 576 919 1255 5239 598 58 - 8645
baaarcoBa croriHocr
Baaancosa croitHocr
xbMm 01.01.2019 1653 808 3561 2105 160 15 6 - 8308
Baaancosa croitHOCT
xbMm 31.12.2019 1653 754 10173 1981 245 0 4 - 14810

[Tpes oTueTHNA IEPHOA Ca 3aKYIIEHU aKTHBH Ha CTOMHOCT 168 XHA. AeBa

AP}DKCCTBOTO Ma aKTHBH, KOUTO Ca IIPCONCHCHH 1 MMAT IIPCOLICHBYCH PE3CPB, CbOpMI/IpaH oT

eAHOKpaTHa IpeorieHka pu npemunasane 1o MCPO kakto caeasa:

3emu — Oararcopa crorHOCT KbM 31.12.2019 - 1653 xHA. AcBa, IpeOIIeHbYCH pe3epB 688 xuA.

ACBa

Crpaan — 6asarcoa croiHocT kM 31.12.2019 - 10173 xua. AeBa, npeorierbueH peseps - 7017

XHA. A€BA

OmnosecTABaHE 32 OIPAHHYEHHUA BBPXY IIPABOTO HA COOCTBEHOCT :

B TIPEACTABCHUTE OTYCTHU CTOMHOCTH HA 3EMHTE 1 CrpaAdTC Ca BKATOYCHH 3CMHU HA CTOMHOCT

980 xmA. AeBa u crpaan Ha croiHOCT 10485 XMA.A€Ba, BBPXY KOUTO Ca YIPEACHH HIIOTEKU B

roAsa Ha Toxyaa bank AA u ACK EAA 3a obesniedaBane Ha AOTOBOpHUTE 32 OAHKOBU KPEAUTH.

B mpeacraBennTe OTYETHH CTOMHOCTH Ha MAIITMHUTE Ca BKAIOUYEHU MAIIIMHU Ha CTOMHOCT 862

XIA.A€BA, BBPXY KOMTO HMa BIIFCAHH 3aA03H B IT0A32 Ha ToxyAa Bank AA 3a oOesneuaBane Ha

AOTOBOPH 32 OaHKOB KPEAUTH U AOTOBOP 32 OaHKOB KPEAMT 32 OaHKOBA rapaHIIuA.

OmnoBecraBaHe HAa ODaAaHCOBATA CTOMHOCT HA O6€3ABI/I}KCHI/I AKTHUBM:

B TIPCACTABCHUTE OTYCTHHU CTOMHOCTU HA AKTUBUTE HAMA TaKHBa, KOUTO HE CC ITOA3BAT B

AEHOCTTA .
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OmnosecraBane Ha HHAOPMAITUA 32 U3BBPIIECHN OOE3IICHKHU:

HPCS HCpI/IOAa HC € HSBBPLHBaHa O6CSHCHK3 Ha AT)AI“OTPELIZHH MaTCpI/IaAHI/I AKTHUBH, TBI KATO

Apy)KCCTBOTO c I/I3B"prHI/IAO HPCFACA 3a O6€3L[€HK2, Ha HCTEKYIIHUTC AaKTHBH ChI'AACHO

nsuckanuaTa Ha MCC 36 u He ca yCTAHOBEHH HHAUKAIIAN 32 TAKABA OOE3IICHK.

1.2. ApAroTpaiiny HeMaTepPUAAHN AKTUBH

S B e O6mo
Or4yerHAa CTOHHOCT
Caapo xbMm 31.12.2018 33 58 - 91
Tocrprman
JGEINSIN
Caapo xbMm 31.12.2019 33 58 - 91
AmoprHa3anmua
Canpo xbm 31.12.2018 4 52 - 56
Iocrbrman 3 4 7
Wsaeszan
Canpo kM 31.12.2019 7 56 - 63
basaxcoBa croriHocr
Baaancosa croitnocr kem 31.12.2018 29 6 - 35
Baaaucosa croitaocr xbm 31.12.2019 26 2 - 28

Hpes HCpI/IOAa HC € HSBBPLHB&HQ. O6€3H€HK21 Ha A%AFOTpafIHH HCMaTCpI/IﬁAHI/I AKTHUBI

1.3. Herexyiu (pnHAHCOBU AKTUBH

Herexymu ¢puHaHCOBH aKTUBU

31.12.2019 r. | 31.12.2018 r.

Kpeantn u B3eManms 0 0

(015311 () 0 0
1.4. Marepuasau 3anacu

Bua 31.12.2019 r. 31.12.2018 r.

Marepuaau B 1.94. /HeTo/ 434 519
OcHOBHI MaTEpHAAT 414 510
Crromarate AHI MaTepUAAK 20 9
ITpoayxuus /uero/ 9133 8919
IMpoayxkrtms 9133 8919
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Croxu /uero/ 14 19
Croxu 14 19
OOGmo 9581 9457

CebecTOMHOCTTA HAa MATEPHAAHNTE 3AIIACH , IIPHU3HATA 32 Pa3xoA 1pe3 2019 r. u BkarodeHa B :

-CTOMHOCTTA Ha CTATHATA Pa3XOAU 32 MaTepruasn e 1348 xuA. Aepa

-CTOMHOCTTA Ha CTATHUATA OTYETHA CTOMHOCT Ha IIpoAaAcHH akTusH € 109 xma.AeBa

Hsma MaTepHAAHH 3aI1aCH, KOUTO Ca AAACHHU B 32A0T 32 obesreuaBaHe Ha ITACUBH.

1.4.1. IIpousBeAaeHa roTOBa IPOAYKIHA 10 IPYIIA

31.12.2019 r. 31.12.2018 r.
Bua
Koanuecrtso Croiimocr | Koanuecrso Croiizocr
Buna maAmBHE — XHA.ATTPH 680 745 1100 1523
AecTrAaTi HAAMBHI — XHA. AHTPH 14 98 117 890
Buna u cimprHE HanETKH — XHA. OYT. 414 1057 488 1095
OG1mo 1900 3508
1.4.2. HaarrgHa roTOBA IPOAYKIMA IO TPy
31.12.2019 r. 31.12.2018 .
Bua
Koauuecrso | Croitnocr | Koauuecrso | Croiinocr
Buma HAAMBHI — XHA.AUTPU 2770 3946 2714 4643
AecTraaT HAAMBHU — XHA. AHTPH 807 3752 815 3136
Buma u coupTHH HAIIITKH — XHA. OyT. 81 245 111 368
Buna enorewnn GyrHAMpaHT — XHA. OyT. 62 1190 62 772
OGuro 9133 8919
1.4.3. Croxu BBB bupMeH MarasuH
31.12.2019 r. 31.12.2018 r.
Bua
Koamuecrso | Croiimocr | Koanuecrso Croiizocr
Buna Oyruaupanm — xua. OyT. 3 11 6 16
CrupTHH HAIIITKHE — XHA. OyT. 1 3 1 3
(015711 (o) 4 14 7 19
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1.5. Texymm THProBCKH U APYT'Hl B3€MaHUA

Bua 31.12.2019 r. 31.12.2018 r.

Bsemanus oT CBBP3aHU AnIa B rpynarta /Hero/ 141 312
Bsemanus 1o npoaaxbu 141 312
Bsemanus o npopax6u /uero/ 223 185
Bsemanns 1o mpoaaxbu 223 185
Bsemanus 110 ipeAocTaBeHu aBaHcu /Heto/ 32 25
Bzemanus 1o mmpeAoCTaBeHN aBaHCH 32 25
Apyru Tekymmy B3eMaHuA 91 69
IIpeaocraBeHu rapaHIIIN 1 ACTIO3UTH 91 25
[IpeanaaTeHn pasxoAn 53 44

OG0 540 591

Hama TIPCAOCTABCHU OT IIPCATIPUATHCTO B3CMAHUSA KATO obesneueHns

1.6. AagbIM 32 BH3CTAHOBABAHE

Bua 31.12.2019 r. 31.12.2018 r.
AaHbBK BEPXy AOOaBEHATA CTOHHOCT 0 0
OO0 0 0

1.7. Texyiu (puHAHCOBU aKTUBU

Texyinyu (pUHAHCOBU AKTUBU 31.12.2019 r. | 31.12.2018 r.
Kpeantn u B3emanus 2237 2482
O6mo 2237 2482

1.7.1. KpeAuT: u B3eMaHHUA — TEKYIIN

Bua 31.12.2019 r. | 31.12.2018 r.
Kpeantn 2237 2482
O6mIo 2237 2482

IIpeaocTaBeHu 3aemm, 6€3 CBBP3aHA AU

Aorosopen
Kpeanronmoayuarea pa3mep Ha A% ITaaexx | OGesneuenns/Tapanmun
KpeAuTa
3APABKO KAHEB 3I1 1020 x.AB 3% | 31.12.2019 |3ammc Ha 3a110BEA
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BVHUN CA AA 2850 x.AB. 3% 31.12.2019 |mama

I'PUHMK XAYVC EOOA 88 x.AB. 6% | 31.12.2014 |uama

Caaaa 1o IpeAOCTaBEeHHU 3aeMu (TAABHHIIA ¥ AUXBA), 0€3 CBRBP3aHU AUIA

Kparxocpouna yacr mo | ABArOCPOYHA YACT IIO
amopTH3UpyeMa amopTH3HpyeMa
Kpeauronoayuarea CTOWHOCT CTOWHOCT
T'aaBHUIIA Auxsu T'AraBHUIIA Auxsu
3APABKO KAHEB 3I1 153 123
BUHUM CA AA 1996 8
I'PUMK XAVC EOOA 88 16
(01531i (s} 2237 147 0 0
1.8. ITapuunu cpeascTBa
Bua 31.12.2019 r. 31.12.2018 r.
ITaprraanu cpeacTBa B 6poit 0 1
B A€Ba 0 1
ITapuuHH cpeACTBa B Pa3IIAAIIATEAHH CMETKH 10 28
B AcBa 10 27
BBB BAAYTA 0 1
Baroxupanu nmapuaHu CpeAcTBA 8 8
O6110 18 38
1.9. Co6crBeH KanuTaa
1.9.1. OcuoBen kammrraa
31.12.2019 r. 31.12.2018 r.
Bua axumn Bpoit . Homunaa . . Homuna
axun CroiiHocT N Bpoii aknun CroitHocCT N
OGukuoBeH
" 10016526 10 016 526 1 10 016 526 10 016 526 1
Emurrupann 10016526 10 016 526 1 10 016 526 10 016 526 1
OO61u0: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3ammcan/ kanuraa AA
Axrmonep 31.12.2019 r. 31.12.2018 r.
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Epof/i o % Bpof/i - %
A Croiinocr | ITaatenu N Croitnocr | ITaarenu
BVHIM AC AA 5008 250 | 5008 250 [ 5008 250 | 50% [ 5008 250 | 5008 250 | 5008 250 | 50%
AI'POITPOMAE
VH KABALIUTE
EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CBHBEB
YATAABAIIIEB 3620 560 | 3620560 | 3620560 |36% | 3620560 | 3620560 | 3620560 [ 36%
OU3NYECKI
ANITA 1263123 | 1263123 | 1263123 | 13% | 1260904 | 1260904 | 1260904 | 13%
APYVI'T1
IOPUAMYECKI
ANITA 1301 1301 1301 0% 3520 3520 3520 0%
100
OO61o: 10016526 | 10016 526 | 10016526 | % | 10016 526 | 10 016 526 | 10 016 526 | 100%
1.9.2. Peseps ot npeonienky, 1.9.3. Pesepsu
Peseps ot OO0mu Apyru OO0
IPEOIEHKH | pe3epBH pesepBu pesepBu
Pesepsu xum 31.12.2018 1. 838 289 310 1437
Hamaaenus or:
[Toxpusane Ha 3aryou (200) (200)
YBeAnueHus or:
IIpeornenxa crpaan 6838 6838
Pesepsu xum 31.12.2019 1. 7676 289 110 8075
1.9.4. ®uHaHCOB pe3yATaT
DUHAHCOB PE3yATAT CroitHOCT
3ary6a xbm 01.01.2019 r. (1448)
YBeAnuenus or:
3aryba 3a roamHATA (980)
Hamaaenus ot:
[TokpuBaHe Ha 3aryOH € pesepBH U IeIaAOH 200
3ary06a xbMm 31.12.2019 r. (980)
®unancos pesyarar Kkpm 31.12.2018 r. (2228)
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Ha 25.06.2019 roauma e mposeaero O6I0 cpOpaHue HA AKIIMOHEPHTE, HA KOCTO € B3ETO

perenue gact or 3aryoara 3a 2018 roamna pasmep Ha 200 xuA. AeBa Aa ObAe 32 cMeTKa Ha (DOHAOBE Ha

APYKECTBOTO.

1.10. Herexymu ¢pHAHCOBY ITACHBH

Herexymu ¢puHaHCOBU TaCHUBHU

31.12.2019r. | 31.12.2018 r.
(DrHaHCOBY MACHUBH, OTIHTAHH 10 AMOPTH3HUPAHA CTOHHOCT 14 14
O6110 14 14
1.10.1.3aABAKeHUA IO AUSUHTOBHU AOTOBOPHY — HETEKYIIH
Bua 31.12.2019 r. | 31.12.2018 r.
3aABAKEHNA IO AUSUHT KbM HECBBP3AHU AHIIA 0 0
(015311 () 0 0
1.10.2. 3aabAkeHHUA HETEKYILU IIO IIOAYYEHH 3a€MU OT OaHKH
Bua 31.12.2019 r. | 31.12.2018 r.
3aABAKEHNA TIO TIOAYYEHH KPEAUTH 3889 4006
OG0 3889 4006
1.10.2. ®uHaHCOBYM TACUBU OTYHTAHU 10 AMOPTU3IHPAHA CTOMHOCT — HETEKYIIIH
Bua 31.12.2019 r. | 31.12.2018 r.
3aABAKEHNA IO IIOAYIEHH KPEAUTH 3889 4006
OO61r0 3889 4006
1.10.2.1. KpeAnTH: — HeTEKyIIHu
Bua 31.12.2019r. | 31.12.2018 r.
3aAbAKEHNA IO KPEAUTH KbM HECBBP3AHH AHIIA 3889 40006
OGmo 3889 4006

IToayuenu 3aemu, 6€3 CBBP3aHHU AULIA

Aorosope
Banka / Kpeaurop H p';l{:;Mep A. % ITaaexx | OGesneuenus/Tapanmuu
KpeAnuTa
Toxyaa bark AA 3860 xua.aB | Tpum.Euibor +3,25% 20.02.2027 | WNmorexka, 3aaor MCO
Toxyaa barx AA 300 xua.aB | Tpum.Euibor +3,25% 20.02.2027 Wnorexa, 3aaor MCO
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Banka ACK EAA 400 xuA.AB. | rpum.Euibor +2,95% 30.06.2020 HNnorexa
Bepa crpoit EOOA 100 xmA.AB. 3% 31.12.2020 | mama

[Merkannma EOOA 400 XHmA.AB. 3% 31.08.2020 | 3armrc Ha 3amoBeA
Craa 2007 EOOA 385 XMA.AB. 10% 11.06.2025 | 3armmc ma 3amoBea

Caaaa 110 1oAyueHH 3aemu (FAABHHIIA U AUXBA), 6€3 CBBP3aHU AUIIA

Kparkocpouna gact mo AATOCpOHA HaCT 110
. aMmopTH3UpyeMa
Banka / Kpeanrop aMOPTU3UPyEMa CTOHHOCT CroRHoCT
T'AaBHUIIA Anxsu T'AraBHUIIA Auxsu
Toxyaa barx AA-pecdbunancupane 414 0 3346 0
ToxyAa bauk AA - oGoporen 75 0 222 0
Banka ACK EAA 400 1
Bepa crpoit EOOA 100 0
ITerkarma EOOA 100 0
Craa 2007 EOOA 64 9 321
OG0 1153 10 3889
1.11. Herekyuiu npoBusuu
Bua 31.12.2019r. 31.12.2018 r.
ITpoBusun 3a ABATOCPOYHH AOXOAH Ha IIEPCOHAAA 78 78
OG0 78 78

HPI/I HN3YNCAABAHCTO HA 3AABAKCHUICTO HA pa6OTOAaT€AH KbM HACTHUTC AHIIA € U3ITOA3BAH

Kpeaurausa metoa na nporunosupanunte eaunuru (Credit Unit Method). PasmepsT Ha

3aAADBAKCHHETO CE paSHpCAGAﬂ HpCS cp01<a Ha prAOBI/IH CTAXK HA CAYKHUTCAA HpI/I pa6OTOAaTCA}I,

KaTO BCSIKA TOAMTHA TPYAOB CTaK IIPEACTABASBA AOITbAHHUTEAHA EAMHHIIA 3aAbAKeHHE. MeToaa

H3MCKBa A€ CC OHPGACA}IT ABa OCHOBHHM ITOKA3aTE€Af, KOUTO OTpaBHBaT xapaKTepa Ha

3AABAKECHHCETO HA pa6OTOAaTC AL

e cranaaptHO HuBO Ha BHOCKaTa (SCR — standard contribution rate), Tosa

TIPCACTABASIBA “I/IACaAHI/IHT” pasMEp Ha BHOCKHUTEC 324 IICPHUOA OT CAHA TOAMHA,

HEOOXOAUMH Ad IIOKPHUAT IIPaBaTa, KOUTO IIEe C€ IPHAOOHAT B OBACIIIE;

e axrroepcko 3aapAxkenne (AL — actuarial liability) — ToBa e “macanrmAT” pasmep Ha

doHA2, HEOOXOAUM AQ TIOKPHE IIPUAODHTATA 9ACT OT 3aABAKCHIETO.

1.12. ITacuBH 110 OTCPOUECHU AAHBITH

[Tacusure o orcpodenn Aaneiy KbM 31.12.2019 roamna ca 98 X.AB, a aKTHBHTE ITO OTCPOYUCHHU

AaHBIN ca B pasmep Ha 110 xma. AB
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1.13. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KaBaTa — HETEKYIITH

Bua 31.12.2019r. 31.12.2018 r.
Besspamesanm cpeAcTBa, CBBP3aHU C AKTHBA 2405 2501
OG0 2405 2501

[1pe3 mepuoaa 2012 — 2015 roanna e H3IrbAHEH HHBECTHITHOHEH IIPOEKT 32 TEXHUYIECKO U

TEXHOAOIMYHO OOHOBAECHHE HA CpI/IpMaTa %8 CTpOI/ITCACTBO Ha AOTMCTUYHA 0232 ChIAACHO

aorosop ¢ Aspikasen dona “3emescane”. PuHancoBaTa IOMOII € 10 MApKa 123 ”Aobassane Ha

CTOHHOCT KbM 3eMeAeAcKr 1 ropcku poAykTr ot ITPCP 2007-2013 roanHa, TOAKperieHa ot

EBporreiickn semeaeACKr POHA 32 pa3BUTHE Ha ceACkHTe parionn. [IpoexrsT e Ha cToiiHOCT

6433 xuA. AeBa, n3rbAHEH € okoH4YaTeAHO Ha 20 arrpua 2015 roanna.

1.14. Texymu (prHAHCOBYU ITACHBU

Texyiu (prHAHCOBU TACUBU

31.12.2019r. | 31.12.2018 r.
3aABAKEHNA IO AUSIHIOBI AOTOBOPH 0 0
(DrHarcoBH MaCUBH, OTIHTAHHU 10 AMOPTH3HUPAHA CTOHHOCT 1153 1155
OG0 1153 1155
1.14.1. 3aABAKEeHHMA IO AUSUHIOBU AOTOBOPH - TEKYIIH
Bua 31.12.2019r. | 31.12.2018 r.
3aAbAKEHNSA IO AUSHHT KbM HECBbP3AHH AHUIIA 0 0
OO0m10 0 0
1.14.2. ®duHaHCOBY TACHBY OTYUTAHU 110 AMOPTU3HPAHA CTOMHOCT - TEKYIIH
Bua 31.12.2019 r. | 31.12.2018 r.
3aABAKEHNA 110 TOAYICHH KPEAUTH 1153 1155
O6mmo 1153 1155
1.14.2.1. Kpeauru - TeKymu
Bua 31.12.2019r. | 31.12.2018 r.
3aABAKEHNA IO KPEAUTH KbM (PMHAHCOBH IPEATIPUATHA 953 930
3aABAKEHNA IO AUXBH IO KPEAUTH KbM (PMHAHCOBH IIPEATIPUATHA 0 11
3aABAKEHNA IO KPEAUTH KbM HECBBP3aHI AHITA 200 200
3aABAKEHNSA IO AUXBH II0 KPEAUTH KbM HECBBP3AHI AUIA 0 14
O6mo 1153 1155
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ApyKecTBOTO NMa CKAFOUEHHI AOTOBOPH 32 KpeAanTH ¢ Tokyaa bauk AA ApArocpouno
3a mepuoA A0 2027 roamHa cbOTBETHO € pasmep 3800 XuA. AeBa - KPEAUT 3a pedpUHAHCHPAHE,
KPEAHUT 32 000pOTHH cpeAcTBa B pazmep Ha 300 XHA. A€Ba U ITO AOTOBOP 32 U3AaBaHE HA ODAHKOBU
rapaHnun B pasMep Ha 702 XHA. A€Ba, IIOA3BAHM KaTO oOesmedeHne mpeA AreHrius MuTHumm
CBbIAACHO M3MCKBAHUATA HA 3AKOHA 34 AKIIU3UTE U AAHBYHHUTE CKAAAOBE.

Awnxsa o porosopa Tpum. Euibor +3,25%, cpok na msabaxkasane 20.02.2027 roanHa,

obesIieueHne — UITOTeKA Ha 3eMu U crpaau u 3asor Ha MCO.
Aprxnma cyma kpM 31.12.2019 roa.- raasumma B pasmep Ha 4056 xmA.AB.

ApyKecTBOTO ITOA3BA M KPEAUT 32 OOOPOTHH CpeAcTBa B pasmep Ha 400 xuA. AeBa OT
Oanka ACK EAA. Awuxsa 1mo acoroopa eaHomeceder copudop +2,95%, cpok Ha H3ABAKABAHE
30.06.2020 roanHa, obOesneyeHne — HIIOTEKA HA 3€MH U CIPaAH.

Ampaxuma cyma kpm 31.12.2019 roa.- raasamia 400 xuA. AeBa

Hsama rmpocpoune Ha HAYUCAEHUTE U U3IIAATEHH AUXBH, TAKCH M KOMUCHOHHH 110
AOTOBOPHTE 32 OAHKOBH KPEAUTH.

[Ipes oTgeTHUS IIEPHOA APYKECTBOTO IIOA3BA CACAHHUTE THPIOBCKU 32CMI:
Aorosop 3a mapuden 3aem cbc Craa 2007 EOOA

Pasmep na 3aema - 385000 /Tpucra m oceMAeceT U IIET XUASAE/ ACBa;

Kpaen cpox na m3abaxasane 11.06.2024 roamnna;

Awuxsen npouent — 10%;

Apaxuma cyma kpm 31.12.2019 roa.- 385 xua. AeBa / Tpucra u ocemaecer u et XUASAH/ AeBa
IAABHHIIA, AUXBH B pasmep Ha 10xmA. AeBa

OO0esrredyeHns — 3aITUC Ha 3AITOBEA

Aorosop 3a mapuder 3aeMm ¢ Bepa crpoit EOOA
Pasmep na 3aema - 100000 /Cro xmasiaun/ AcBa;
Kpaen cpoxk ma m3apamxasane 31.12.2020 r.
Awnxsen mporenT — 3% rOAHUIITHA AUXBa;

Apaxmma cyma kbm 31.12.2019 roa.- 100 xma. aeBa /Cro XUASAM/ A€Ba TAABHHIIA U
3aAbAKkeHHEe 10 AUXBU KbM 31.12.2018r. 14 xuA.AB.

Aorosop 3a mapudgen 3aem ¢ [lerkanun EOOA
Pasmep na 3aema - 100000 /Cro xuasiau/ AeBa;
Kpaen cpox na maapaxasane 31.08.2020 roanna;
Awuxser mporeHT - 3% TOAHUIIIHA AUXBA;
Abaxnma cyma kbm 31.12.2018 roa.- 100 xna. aeBa /Cro xnasau/ AeBa

1.15. Texymu THProBCKA U APYTH 3aAbAXKCHUA

Bua 31.12.2019 r. 31.12.2018 r.
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3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

3aAbAKEHHA KbM CBBP3aHH AUIIA B IPyIIaTa 1325 991
3aAbAKEHNA ITO AOCTABKH 1325 991
3aAbAXKEHHA KbM CBBP3aHH AUIA U3BBH IPyaTA
3aABATKEHUA 110 AOCTABKHI 1395 1346
3aABAYKEHHA 110 IIOAYYEHHU aBaHCHU 276 198
Apyru TeKyIm 3aAbAYKEeHIA 213 59
3aABAKEHHUA IO TAPAHIIUN U ACTTO3UTH 8 8
Apyru 3aabAaxKeHIA 205 41
OO6110 3209 2594
1.16. AaHbYHU 3aAABAKEHUA
Bua 31.12.2019 r. 31.12.2018 r.
AaHbK BBPXy AOXOANTE HA (PUSHICCKUTE ANIIA 31 35
Aampk A0GaBeHa CTONHOCT 25 1
AaHbBK BEPXy Pa3xOAUTE 2 2
Axnms 11 15
Apyru sambrim 101 68
Apyru AaHBIH - AUXBI 0 12
(015311 () 170 133
1.17. 3aABAKeHHUA KBM IIEPCOHAA
Bua 31.12.2019 r. 31.12.2018 r.
3aABAKEHNE KBM ITEPCOHAA 182 143
B T.4. 3AABAYKCHIS 10 HEU3IOASBAHH OTITYCKI 30 30
3aABAKEHIE KBM COLIMAAHO OCHIYPABAHE 150 135
B T.4. 3aAABAMKCHUS 10 HEU3IIOA3BAHH OTIIYCKU 8 8
(015311 () 320 278
1.18. Texymu npoBu3uu
Bua 31.12.2019 r. 31.12.2018 r.
ITpoBu3um 3a KOHCTPYKTHUBHH 3aAbAXKEHUA B T.4. 13 13
ITpoBu3uu 3a ABATOCPOYHH AOXOAU HA IIEPCOHAAA 13 13
OO6110 13 13

1.19. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABPYKABATA - TEKYIIH
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ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

Bua 31.12.2019 r. 31.12.2018 r.
BesBb3mesAHN CpeACTBA, CBBP3AHU C AKTHBU 94 138
OO61r0 94 138
2. Oryer 3a AOXOAHTE
2.1. ITpuxoan
2.1.1. ITpuxoau ot mpoAa>xkGu
Bua mpuxoa 31.12.2019 r. 31.12.2018 r.
ITpoaa>kOu HA IPOAYKITHA B T.4. 1849 2461
[Tpoaa:xOu Ha CIMPTHU HAIIMTKY U BUHA 1849 2461
ITpoaa>kOu HA CTOKH B T.U. 205 205
INpopa:xOu HA CHHPTHN HAIIMTKY 1 BUHA 205 205
Apyru npuxoAH B T.9. 272 383
[Tpoaaxbu Ha MaTepuasu 2 5
[TpoaaxOu Ha HaeMu 86 24
INpoaaxba Ha IIPOM3BOACTBEHHI OTITAABIIN 5 6
INpoaaxbu HAa COOCTBEHA IIPOAYKITHSA IPO3AC 76 186
[Tpoaaxbu Ha ycAyTH 75 13
Apyru 28 149
O06mo 2326 3049
2.1.2 TIpuxoau ot 6€3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT AP KaBaTa
Bua npuxoa 2019 r. 2018 r.
Besppamesann cpeacTBa, CBBP3AHU C AKTHBH 153 223
O61m0 153 223
2.1.3. ®uHAHCOBH IPUXOAU
Bua nmpuxoa 2019 r. 2018 r.
ITpuxoAau oT AMXBH B T.4. 67 68
IO THPTOBCKA 32€MHA 67 68
OO061mo 67 68
2.2. Pazxoau
2.2.1. 13moA3BaHU CypOBUHU, MATEPUAAN U KOHCYMATHUBU
BuA pasxoa 2019 r. 2018 r. |
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ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

OcHOBHE MaTEpHAAN 32 TIPOU3BOACTBO 1070 1775
CrromarateAHI MaTepUAAK 37 34
l'opuBHE I cMa30YHI MaTepHAAN 83 83
Peseppan wacti 4 13
PaboTaO 00ACKAO 3 5
EA. emeprus 81 91
Tonroeneprus 48 89
2 2
Odrc maTepruaAn 1 KOHCYMATHBH 4 5
IIPEACTABUTEAHI 4 5
Apyru mareprasu 12 37
OG0 1348 2139
2.2.2. Pa3zxoAu 3a BBHIIHU YCAYTH
Bua pasxoa 2019 r. 2018 r.
Haer tpaucmopr 9 56
42 0
14 12
Aawbim 1 Takcn 36 43
24 8
CpoOmuTeAHn YCAYTH 16 16
I'pasaaHCcKH AOTOBOPH B XOHOPApH 32 23
3acTpaxoBKH 28 40
[1paBHH ¥ KOHCYATAHTCKI YCAYTH 7 35
49 49
TpyaoBa MeAULIIHA 1 8
AbBoHamMeHTH 14 27
AabopaTopHy N3THTBAHUA 4 5
5 6
9 2
Pasxoan 3a nsaoxeHus 1 16
ITpoaykroBa Takca 17 11
Apyru pasxoAH 3a BbHIIIHU YCAYTH 34 30
OG0 342 387




“BHTH3ABOA” AA
ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

I'®O e 3asepen or OII ,, Eii Tu Cu Bearapua“ OOA Ne 0125 xaro He ca I0A3BaHU APYTH
YCAYTH OT OAUTOPCKOTO IIPEAIPUATHE.

2.2.3. Pa3zxoAu 32 aMOpTH3aIUHU

Bua pasxoa 2019 r. 2018 r.
PasxoAu 3a aMmopTHU3aIIUM HAa IIPOU3BOACTBEHH 504 667
ABATOTPANHHI MATCPHAAHU AKTUBHI 504 667
PasxoAn 32 amopTHU3aIINM HA AAMHUHHUCTPATUBHHI 5 5
ABATOTPANHHU MATEPHAAHI AKTHBH 5 5
O61r0 509 672

2.2.4. Pa3zxoAm 32 3aIIAATH W OCHUTYPOBKH HA IIEPCOHAAA

Pas3xoau 3a: 2019 r. 2018 r.
Pa3xoAu 3a 3ammAaaTé HA B T.4. 980 997
IIPOU3BOACTBEH IIEPCOHAA 980 997
Pa3xoAu 32 OCHIypPOBKH HA B T.4. 163 169
IPOU3BOACTBEH IIEPCOHAA 163 169
OG0 1143 1166
2.2.5. Apyru pasxoau
Bua pasxoa 2019 r. 2018 r.
PasxoAn 3a KOMaHANpPaBKK 13 36
PasxoAu mpeAcraBrTeAHH 1 3
Pasxoau 3a Opax 31 28
PasxoAn 3a rao0u u HeyCTONKH 30 3
Pasxoawn 3a Aapenns 2 5
Pasxoau 6e3 AOKyMeHT 1 10
Ornrcsane Ha B3eMaHHA 5 88
Apyru pazxoau 8 33
OO610 91 206

2.2.6. BaraHCcOBa CTOMHOCT HA POAAACHU AKTHBH, U3MEHEHHA HA 3aIIACH OT IPOAYKIIUS,
KAIIMTAAUSHPAHHU PA3XOAU U APYTHU

Bup pasxoa 2019 r. 2018 r.




“BHTH3ABOA” AA

ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

BaaancoBa CTOMHOCT Ha IPOAAACHY aKTHBU /HeTO/ 109 112
bBaaancosa crofiHOCT Ha IPOAAACHH AKTUBHI 109 112
Hs3menenne Ha 3amacure OT OPOAyKLms /Hero/ (297) (137)
M3smeHeHne Ha 3aITaCATE OT IPOAYKITHA (297) (137)

OGmro (188) (25)
2.2.7. PuHAHCOBU Pa3X0AH

Bua pasxoa 2019 r. 2018 r.

Pa3xoau 3a AUXBH B T.4. 185 186
10 THPIOBCKU 32€MH 3 3
110 3aeMH OT (PUHAHCOBH IIPEATIPUATHA 172 170
APyTH 10 13
OTpuriaTreAHH KypCOBH Pa3AHKHU 1 2
Apyru ¢puHAHCOBU Pa3zXxoAn 95 86

(015311 () 281 274
2.2.8. Pe3yaTar oT 0cBOOO>XKAaBaHE OT HETEKYINM AKTHUBU

Bua pasxoa 2019 r. 2018 r.

PesyaraT oT 0CBO60KAABAHE OT MIMOTH, MAIITMHU, ChOPBIKEHUA 0 24
baarcoBa croMHOCT HA OTIIMICAHHU AKTHBH 0 0
[Npuxoau OT OCBOOOKAABAHE OT AKTHBH 0 24

O61mo 0 24

2.2.9. Pa3xoA 3a AaHbIH

CpraacHO ACHCTBAIIOTO 3aKOHOAQTEACTBO ITIEIAAOHTE CE& ODAATAT C KOPIOPATHUBEH AAHLK B pasmep 10%.

3a usuncasBane pa3Mepa Ha OTCPOICHUTE AAHBIU € II0OA3BaHA CTaBKa 100/0, KOATO CEC OYaKBa Aa € BAAMAHA

IIpU OOPATHOTO IPOABACHUE.

Bua pasxoa 2019 r. 2018 r.
Apyru — oTCpoYeHH AAHBIIU 0 8
O6mI0 0 8

APYT'H1 OITIOBECTABAHIA
1. Cpbp3aHu AULA U CAGAKH CHC CBBP3aHU AULA

Apy)KeCTBOTO OITIOBECTABA CACAHUTE CBbP3AaHU AULIA:

55




“BHTH3ABOA” AA
ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

Arponpomaeiia Kapamure EOOA
Bunau AC AA

Arpuma AC EOOA

Pocen Cr6eB Uarasbaries

»Acera arpo” EOOA , ,,3aaren Purton ,, EOOA , ,,Curma xoauaeir” EOOA, ,, Aeata oucep” EOOA ,
L2MBELI IMactyx” EOOA,, ,,Ecranemax ecteiit” EOOA,, ,, Exoaxed- v EOOA, , "Kpart Gaakan" AA,

" Pecype -1" AA, "Cann xoanaein" EOOA ,,ITaamo — IIM” EOOA, ,,Ceppr Toric” EOOA , ,,CeBrr
torc BI” OOA, ,,Tormusect Bl,, OOA, ,,Capanaa aucrputromrsr” OOA, ,,Caparaa aoructux” OOA
SIpasmaTpeiin” EOOA , "Cann xoanaeit” EOOA, ,,BM Motopc* EOOA ,,Hro rpuiia xua“ OOA ,,Bb
Wusect OOA ,,bayxaprt umxuaepuar OOA

CoGCTBEeHUK HA KAIIUTAAA HA APY’KECTBOTO YIIPAXKHABAI KOHTPOA /IpeAnpusTre maiika/
Arpompomaeiia Kapamure EOOA

KonuTtpoanparro aure

Pocen CrbeB Uarasbaries

Co06CTBEHUK HA KAIIMTAAA MAY KOHTPOAHPAIIIO AUIIE HA APY’KECTBOTO MAMKA HAU
KOHTPOAMPAIIIOTO AMIIE

Pocen Cr0eB UaTarbammes
OcHoOBHE aKIIOHEPU B KanuTasa Ha BuaszaBoa AA:

"Bunu AC" AA -49.99%, Pocen Cpbe Yaraabarres -36.15 % ," Arporpomaciia kaBarnre" EOOA u
BCHYKH Ap. aKI[HOHEPH I10 CIIUCHK Ha aknnoHepure kbM 31.12.2018 roa. Ha Bunsasoa AA Acerosrpaa

OcHoBHE aknuoHepu B Kanmrasa Ha Buau AC AA:

“Arponpomaeiia Kasariure” EOOA nputexasa 52% ot kamurasa Ha Buaun AC AA
Pocen CpOes Yaraabarmres mpureskasa 22% ot kannrasa Ha Buanm AC AA
OcHoBHE aKIOHEpH B Kanuraa Ha Arponpomaeiia Kasanure” EOOA
Pocen Cpbep Yaraabarrres mpurekasa 100% ot kamurasa Ha“Arpompomaciia Kaparmre” EOOA
Anna ynpa>kHABAIIY 3HAYUTEAHO BAUAHUE B IIPEAIIPUATAETO

"Buan AC" AA, Pocer Cp6es Yataabares," Arporrpomactia kasannre”" EOOA
Awnra ynpa>kHABAIIM 001l KOHTPOA HAA IPEATIPUATHETO

"Buran AC" AA, Pocer Cpbes Yararbarues," Arporrpomaciin kasannre”" EOOA
KAr0o4oB pBKOBOACH IIEPCOHAA HA IIPEAIIPHUATHETO:

CsbBeT Ha AUPEKTOPUTE, CHCTOALL C€ OT TPUMA YACHOBE

Pocen Cr6eB Uarasbames — npeaceaaTes HAa CA U U3ITBAHUTEACH AUPEKTOP
Ilera AranacoBa MoaaoBa — yaeH Ha CA 1 U3ITBAHUTEACH AUPEKTOP

Muxaua Usanos MuxaiianoB — yaeH Ha CA,

KAr040B PBKOBOAEH MEPCOHAA HA IPEAIIPUATHETO MAIKa!

Pocen Cr6eB Uaraabaiies — ympasurea
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CaeAKH CBC CBBP3aHH AUIIA B IPyIIa

ITpoaark6u

Kanenr Bua caeaka 2019 r. 2018 r.
BIHU AC IMPOAAKBA TTPOAYKLIVA 1699 1860
BVHU AC HAEMU 7 8
BVHU AC APVI' 0 1
ATPOTTPOMAENH HAEMU 12 13
ATPOITPOMAENH APVI'V 3 4
AI'PUMA AC APVI'U 0 3
AT'PUMA AC VCAVIU 0 1

(015311 (s} 1721 1891
Toxymkm

AocTaBuuk Bua caeaka 2019 r. 2018 r.

ATPMIMA AC IMTOKVITIKA TPO3AE 146 275
ATPOITPOMAENH [TOKVIIKA TPO3AE 333 356
BVHUN AC [TOKVIIKA CTOKH 11 32
BVHU AC HAEMUI 1 1

OG0 491 664
Bsemanusa

Kauent 31.12.2019 r. T'apanmun 31.12.2018 r. T'apanmun
BMHUN AC 141 HsMA 312 HAMA
OG0 141 312
3aabAKeHUA
AocraBuuk 31.12.2019 r. Tapanmum 31.12.2018 r. Tapanamum
ATPUMA AC 592 HIMA 504 HAMA
ATPOTTPOMAENH 733 HMA 487 HIMA
OO61o 1325 991

CAeAKH CBC CBBP3aHH AULIA U3BBH IPyIIa

3aabAKeHUA

| AocraBuuk

| 31.12.2019r. | Tapammua | 31.12.2018 r. | Tapanmuu
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3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

3aapamenns CA - rapaHIinn 8 AEITO3UT 8 AEITO3UT
AuBuaeHTH 14 14
OGmo 22 22

Hauncaeuu ca CAC€AHHUTEC BB3HATPAKACHUA HA YACHOBETC HaA CA " U3ITBAHUTCAHUTE AUPEKTOPHU—

XHA. ACBA
Hauncaenu cymu 3a:
Bua BBIHATPAAACHIA 1 KOMIICHCUPYEMH ABATOCPOYHHA
OCHIYPOBICH 32 OTIIyCKH AOXOAH
IepHOoAA
CeBer Ha AUPEKTOPH 46 0
WsrpAHITEAHE AUPEKTOPH 106 4
O0mI0: 152 4 =
Herna nmeyas06a Ha akiua
Bp. Axtuu / Aan HerHa neuarba Ha akima
2019 r. 2018 r. 2019 r. 2018 r.
10016526 Gp./365 Aun | 10016526 Gp./365 Axu (0,10) 0,14)

3. YopaBaeHHe HA KAIIUTAAA

B APYKECTBOTO € YCTAHOBCHA CHCTEMA 32 BBTPEIIICH KOHTPOA, IIEATA Ha KOAITO € Ad 3aIIUTaBa
HWHTCPECUTE U ITPaBaTa HA AKIIMOHCPHUTE, 3AI1a3BAHC HA AKTUBUTC YPE3 IIPCAOTBPATABAHE U OTCTPAHABAHE
Ha HAPYIICHUS ¥ TEXHUTEC IIPUYIHU. Cucremara 3a BBTPCIICH KOHTPOA CC IIpHAAra 32 IIOCTUTAaHE HA
CTPATCTUYICCKUTE IICAH, IIOBUIIABAHC HA OIICPATHBHATA C(IbCKTI/IBHOCT, CHHMIKaBaHEC HA PHUCKOBCTE,
OCHUT'YPsSBAHC HAa HAACKAHOCT I AOCTOBEPHOCT HAa OTYCTHOCTTA B ChOTBETCTBUEC C HOPMATUBHUTE
N3 CKBAHUA. P"I)KOBOACTBOTO Ha APY?KECTBOTO X PBKOBOAHUTEAUTE HA OTACAH OCBIIICCTBABAT
KOHTPOAHATA ACIHOCT Ha Pa3AMYIHHUTE HUBA. (DyHKL[I/II/ITC Ha PPKOBOAUTCAHTE 110 OCBINECTBABAHETO HA
BBTPCIIICH KOHTPOA Ca PETAAMCHTUPAHHU CbhC 33HOBCAI/I 1 Ca 3aACTHAAH B AABKHOCTHHUTC
XapaKTECPUCTUKH.

C yrpaBA€HHETO Ha KAIIUTAAd APYAKECTBOTO LIEAH Ad CH3AABA U IIOAABPKA BB3MOKHOCTH TO Ad
IIPOADBAKH A2 (DYHKIIMOHHPA KATO ACHCTBAIIIO IPEAIIPHATHE U Ad OCUIYPABA CHOTBETHATA
BB3BPBINAEMOCT HA MHBECTUPAHUTE CPEACTBA HA AKITHOHEPHUTE U CTOMAHCKUATE IIOA3U HA APYTHTE
3aMHTEPECOBAHU AHIIA M YIACTHUIIU B HETOBHA ODH3HEC, KAKTO U A4 IIOAABPKA OIITHUMAAHA KAIIUTAAOBA

CTPYKTypa, 32 Aa CC PEAYLIIPAT PAZXOAUTE 32 KAIIUTAA .

Ap}’)KGC'I’BOTO U3IIOA3BA PA3AWYHU M3TOYHUIIHA 32 (bI/IHaHCI/IpaHe Ha CBOATA A€I>‘IHOCT KaToO TOBa Ca
KAKTO COOCTBEHM TAKA M 32€MHU CPCACTBa OT AUSHUHTOBHU U ApyFI/I KOMITAHWH.

ApyKeCTBOTO TEKyIIIO HAODAIOAABA OCHIYPEHOCTTA M CTPYKIYpPATa Ha KAIIMTAAd Ha 0asa
CHOTHOIIIEHUETO Ha 3aAANBKHAAOCT. TOBa CHOTHOITIEHHE CE N3YHCAABA MEKAY HETHUA ABATOB KAITHTAA

KbM O6LT.[2LT9. CyMa Ha KaIThuTaAaQ. Herausar ABATOB KaIIUTAA C€ OIIPCACAS KATO PA3AMKA MCKAY BCHIKI
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IIPUBACYCHHN 3aCMHU CPCACTBA (KpaTKOCpO‘IHI/I n AJ)AFOCPO‘IHPI) TaKa, KAKTO Ca ITOCOYCHU B OTYCTA 34
CIDI/IHaHCOBOTO CHbCTOAHME U ITAPUIHUTE CPEACTBA U ITAPUIHHU CKBIUBAACHTH. O6Lua’ra CyMa Ha KaIrmTaAa €
paBHa Ha COOCTBEHMSA KATIUTAA ¥ HETHUS ABATOB KaITUTAA.

B TabamIraTa 10-AOAY ca IIPEACTABEHN CHOTHOIIICHUATA HA 3aAABKHAAOCT Ha 0232 CTPYKIypaTa Ha

karruTaAa KpM 31 aAckemBpH:

Bua 31.12.2019 r. 31.12.2018 r.

OG1H0 ABAIOB KAITUTAA, T.U.: 5056 5175
(DrHamcoBH IMacHBU HECBBP3AHHU AUITA 5056 5175
i{a’(;)h;?;:r‘: CPeACTBA M IAPUYHU €KBUBAACHTH (18) (38)
Heten ABArOB KanTaa 5038 5137
OO1110 COOCTBEH KAITUTAA 15864 10006
OO01o Karmraa 20902 15143

CroTHOIIEHNE HA 3AAABYKHAAOCT 0,24 0,34

4. duHAHCOBU PUCKOBE

3a paSBI/IBaHC Ha aKTUBHOTO praBACHI/IC Ha pI/ICKQ_ € BHCAPCHQ_ CHCTEMA 32 praBACHI/IC Ha pI/ICKa,
KaTO YCHAMATA H Ca HACOYCHH KbM HEHHOTO HOAO6pHBaH€ B CBbOTBETCTBHE C HafI—AO6pI/IT€
MC)KAyHapOAHI/I HpaKTI/IKI/I. Cucremara 3a VIIPABACHHC HA PHUCKA OIIPCACAS Hpﬂ.BOMOH_[I/IHTa nu
OTFOBOPHOCTI/ITC, OpFaHI/ISQ.L[I/IHTa nu peAa 3a BSZlI/IMOACI;‘ICTBI/IC HpI/I praBACHI/IC Ha pI/ICKOBCTC, AHAAU3 U
OIICHKA Ha I/IHCbOpMﬂL[I/IHTﬁ CBbp3aHa C PUCKOBCTEC M M3rOTBAHC HA IICPUOAHMYIHA OTICTHOCT II0
praBACHI/IC Ha pI/ICKOBCTC. VHP’&BACHI/ICTO Ha PHUCKOBCTE CC OCHINCCTBABA OT CAYKHUTCAH HA BCUYKH HUBA
Ha praBACHI/IC ue HCpaSACAHa qacT OT HpOI/ISBOACTBCHO CTOITAaHCKHTEC ACI>‘IHOCTI/I 1 cuCTEMaTa 3a

KOPIIOPATHUBHO YIIPABACHHE HA APYKECTBOTO.
Kpeanren puck

KpeAnTHHAT PHCK TPEACTABAABA PUCKBT AAACH KOHTPATeHT AQ HE 3aITAATH 3aABAKEHHETO CH KbM
ApyxecTBOTO. APy/KECTBOTO ¢ H3AOKCHA Ha TO3H PUCK BbB BPB3Ka C PASANIHY (PUHAHCOBH
uHCcTpyMeHTH. 3aaranero Ha APyKEeCTBOTO Ha KPEAUTECH PUCK € OTPAHUYECHO AO PasMepa Ha
GaaaHCcOBaTa CTOMHOCT Ha (DHHAHCOBUTE AKTHBU, IIPU3HATH B Kpasd HA OTIYCTHUA IIEPHOA, KAKTO €

IIOCOYCHO ITIO-AOAY.

HpI/I OCBIICCTBABAHEC HA CBOATA ACﬁHOCT APYAKECTBOTO € U3AOKEHO HA KPEAUTECH PHUCK, KOUTO € CBbpP3aH C
pucka HAKOU OT KOHTPAreHTHUTE My Aad HE 6"I)A€ B CbCTOAHUEC AQ U3ITBAHHU U3IIAAO U B 0OMIaITHO

IIPEABUACHHUTE CPOKOBE 3aABAKCHUATA CH KbM HEIO.

PuHAHCOBUTE AKTUBHU HA APYKECTBOTO Ca KOHL[CHTPI/IpaHI/I B TpI/I l"pyHI/I : HapI/IHHI/I CpeACTBa 1 B3CMaHUA,

(i)HHaHCOBI/I AKTUBH — HPCAOCTQ.BCHI/I 3a€MMU.

HapI/I"IHI/ITC CPCACTBA B APYKECTBOTO M PA3IIAAIIATCAHHUTE OIICpaAlIN Ca CbCPEAOTOYCHN OCHOBHO B CAHA
OaHKa. P”I)KOBOACTBOTO Cc4yHrTa, Y€ HC € HAANIIC PHCK, AOKOAKOTO O6CAY)KB2.LT_[I/IT€ OAHKM ca CbC CTAOMAHA

AMKBUAHOCT.

31.12.2019 r. C HEHACTBIIUA ITAAEK
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o0e3neHeHH | He 00e31eHeHA OO0wI0

Herexymu akTupu - - -
Herexyrmu dpurancoBu akTuBu - - -
Texymu akTuBHA - 2724 3029
Texyru (pUHAHCOBU AKTHBU - 2237 2482
TeKyIH THPrOBCKI M APYTH B3EMAHHA OT CBbP3aHN
AMIIA - 141 312
TexyIH ThPrOBCKU U APYTH B3€MaHHA - 346 235

OO6110 pUHAHCOBH AKTUBU - 2724 3029

AUKBUAEH PUCK

ApyecTBOTO IIOCPEIIA HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHUMATEAHO CACAH IIAAIIAHHATA 11O
ITOraCUTEAHNTE ITAAHOBE HA 3AABAMKCHIATA, KAKTO U BXOAAIIINTE M U3XOASAIIN ITAPHYHI IIOTOLIH,
BB3HHKBAIIH B XOAQ Ha OIIepaTHBHATA ACHHOCT. Hy)AmTe OT AMKBHAHH CPEACTBA CE CACAAT 34 PASAMYHI
BPEMEBHU IIEPHOAH - €KEAHEBHO U €KECCAMUYHO, KAKTO U Ha Oasara Ha 30-aHeBHH 11porrosu. Hymante

OT AMKBHAHU CPEACTBA B ABATOCPOYCH ITAAH - 33 ITepuoAu oT 180 1 360 AHH, ce OIIPEACATT MECEIHO.
ITazapen puck
AuxBeH pUCK

[Toantukata Ha Apy®ecTBOTO € HACOYECHA KbM MHUHIMH3HUPAHE HA AUXBEHUS PUCK IIPH ABATOCPOYHO
dunaHCHpaHE.

Baayren puck

[To-roAsmaTa 9acT OT CA€AKHTE Ha APYKECTBOTO Ce OCBILECTBABAT B ObATApCKH AeBa. KbM kpas ma 2019
I. BCHYKH BAAYTHH EKCIO3UIIUH HA APYKECTBOTO €a B €BPO, KOETO ¢ C (PUKCHPAH OOMEHEH KyPC CIIPAMO
OBATAPCKUA AEB, KOCTO MHHUMHU3UPA BAAYTHHA PUCK 32 OBACIIIHTE OTIYCTHU IIEPUOAH.

5. KarouoBu NpruOAN3UTEAHH OLEHKH U MPENEHKHA HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmusa puHAHCOB OTYET IPH OIPEACAAHE HA CTOMHOCTTA HA HAKOU OT AKTUBUTE, ITACHBUTE,
MIPUXOANTE B PA3XOANTE PBHKOBOACTBOTO € HAITPABUAO HAKOM CIETOBOAHH ITPEATIOAOKECHUA U
HIPHOAMBHTEAHN CYETOBOAHU IIPELeHKH. Beudku Te ca HanpaBeHH Ha OCHOBATA Ha Haii-A0OpaTa
IpEeHKa U HH(POPMAIHSA, C KOATO € Pa3IOAATAA0 PBKOBOACTBOTO KBM KPas HA OTYCTHUSA ITEPHOA.
AelicTBUTEAHHTE PE3YATATH OHXa MOTAU Ad CE PASAMYABAT OT IIPEACTABEHHUTE B HACTOAIUA (DHHAHCOB
OTHYET.

5.1. OGe3neHKka Ha MATEPUAAHU 3aTIACH

KpM Kpaf HAa OTYETHNA IEPHUOA PBKOBOACTBOTO IIPABHU IIPETACA HA HAAMYHNTE MATEPHAAHH 3aITACH —
MaTEepUAAH, TIPOAYKIINSA, CTOKH, 34 Ad YCTAHOBH AAAM MIMA TAKHBa, HA KOUTO HETHATA PEaAU3yeMa
CTOHMHOCT € ITO-HHCKA OT OaAaHcoBaTa uM croiHoct. [1pu tosu nperaea kom 31.12.2019 1. He ca
YCTAHOBECHI MHAHMKAIINI 32 OOE3IIEHKA HA MATCPHUAAHI 3AITaCH.

5.2. O0e31ieHKa HA B3€MaHUA

60




“BHTH3ABOA” AA
ITPAOXKEHHWA KbM I'OAUIITEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2019

K'bM Kpaf HA BCEKH OTYETEH IEPUOA PBKOBOACTBOTO U3BBPIIBA IIPETACA HA IIPHOAUSHTEAHA OIICHKA 34
3aryOH OT CBMHUTEAHH W HECbOHPACMH B3CMAHHA.

OO0es1ieHKa2 HA THPrOBCKU B3eMaHUA ce (hOPMUPA KOIATO Ca HAANUIIE OOCKTHBHI AOKA3ATEACTBA, U
APYKECTBOTO HAMA A4 MOKE Ad CBOEpE IAAaTa CyMa IO TAX CHIAACHO OPUIMHAAHUTE YCAOBHA Ha
B3EMAHNATA. 32 TAKHBA AOKA3aTEACTBA PPKOBOACTBOTO IIPHUEMA: YCTAHOBABAHETO HA 3HAYHTCAHI
(bHHAHCOBH 3aTPYAHCHHS HA AABKHUKA IO B3EMAHETO, BEPOATHOCT ANBKHHKDT A2 BAE3€ B IIPOIICAYPa HA
HECBCTOATEAHOCT UAH APYTa (PUHAHCOBA PEOPraHU3AIIUAL.

3a APYKECTBOTO € OIIpeACACH OOmdaeH epHoA OT 120 AHM, 32 KOWTO He HAYHCAABA AUXBHU Ha
KOHTpAreHTuTe. 3a 9acT OT KAUCHTUTE, C KOUTO APY/KECTBOTO IOAABPIKA ABATOCPOYHO THPIOBCKO
CBHTPYAHHYECTBO CE AOITYCKA O-ABABI IIeprHoA (A0 300 Arm). CAcA M3THYaHE HA OOMYIANHIAT UAN
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA €KCIO3HUIINA HA KAUCHTA U
IIpEIIeHABA HAAMYNICTO HA YCAOBHA 32 00e3IeHKa. Te3n 0OCTOATEACTBA Ce B3EMAT IIOA BHIIMAHIE OT
PBKOBOACTBOTO, KOFaTO CE OIPEACAA U KAACH(PUIIIPA AGACHO B3eMaHe 3a obesrenka. CTOHHOCTTA Ha
0De3LEHKATA € PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT HA AAACHOTO B3€MAHE H CEraIlHATA CTOMHOCT Ha
IIPOTHO3UPAHNTE OBACIIN HAPHIHU IIOTOLH, AUCKOHTUPAHHU 10 OPUIMHAACH €(DEKTUBEH AHXBEH
IIPOIICHT. BCYIKu ChbMHITEAHH B3EMAHUA, KONTO HE CA CbOPAHH B IIPOABAKCHIUC HA ITOBEYE OT CAHA
FOAHHA CE TPETUPAT KATO HECHOUPAEMH H Ce ODE3LIECHABAT, AOKOAKOTO C€ IIPELICHABA, Y€ CHILECTBYBA
BHCOKA HECUIYPHOCT 34 TAXHOTO ChOHpaHE B ObACIIIE.

5.3. OGe3neHKa Ha UMOTH, MAIIITHY, ChOPBXXEHNA U 000pyABaHe

Ceraacuo nsuckBaruara Ha MCC36 kbpM Kpas Ha OTICTHUA IEPUOA CE IIPABU IIPEIICHKA AAAT
CBIIECTBYBAT MHAMKAIINH, Y€ CTOMHOCTTA HA AGACH aKTHB OT VIMOTHTE, MAITMHITE U CHOPBKEHUATA €
obesneHena. B cAaygail Ha TaKHBa HHAMKAITHH CE H3YUCAABA B3CTAHOBHMATA CTOMHOCT Ha aKTHBA U CE

OIpeAeAs 3arybaTa OT OOE3LEeHKA.
Hsma nspppriena obesrienka Ha MMOTH, MAIIMHA U ChopbxeHusd kbM 31.12.2019 1.

5.4. AkTrO€pCKH OIleHKHI

I1pu orpeaeadHe Ha ceralHaTa CTOHHOCT Ha AbATOCPOYHHTE 3aABAKEHHA KbM IIEPCOHAAA IIPH
[IEHCHOHHUPAHE Ca U3IIOA3BAHN N3YHCACHUA HA CEPTH(UINPAHN aKTIOCPH, Oa3UPaHH HA
IIPEAIIOAOKEHHSA 3d CMBPTHOCT, TEMII Ha TEKYIECTBO Ha IIEPCOHAAA, OBACIIIO HUBO HA PaOOTHU 3aIIAATH H
AHMCKOHTOB (PAKTOP, KOHTO IPEAIIOAOKEHHUSA Ca IPELEHEHN OT PBKOBOACTBOTO KATO Pa3yMHH M YMECTHH
32 APYKECTBOTO.

6. YCAOBHM aKTHUBHU U NACUBU

6.1. ITpearocraBeHU rapaHiuy U o0e3IedeHusA OT TPETH ANUIA

YcAOBHU aKTHUBU

YupeaAeHa rapannusa,obe3neveHue oT Cyma Ha
Aorosop/xoHTpareHT
KOHTPATr€HT o0e3nedyeHueTo
TOKYAA BAHK AA bI' 3A ATEHLVA MUTHULI 762048.00

6.2. Madopmarua 3a 32A0T Ha aKTHBH 110 AOTOBOPH 32 6aHKOBH Kpeantn KbM 31.12.2019 r.

No Bua umyuiectso Map Konunue | MNasapHa banaHcoBa [aTta
CTBO CTOMHOCT CT/CT KbM gor.3anor n
31.12.2019 mnoTeka

no Ka
peq,
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1 MCO 5526700 1900000 | 20.02.2027

2 3ems 6yn. bbarapus 75 KB.m 26365 1493000 449980 | 20.02.2027

3 Crpaam byn. bbarapma 75 bp. 7 10212000 1502000 | 20.02.2027

4 CknapoBa 6a3a Copusa 3ems-2877KB.M. 436945 | 31.07.2020
crpaga -P3M 2692 ks.m. 2428500 1963300 | 31.07.2020
Bcuuko 19660200 6252225

7. Cp0uTHA CACA Kpas HA OTUCTHUA IIEPUOA

CAeA AaTaTa Ha ChCTAaBAHE Ha (DUHAHCOBHUA OTICET Ha APyKecTBOTO 32 2019 1. A0 AaTaTA HAa HErOBOTO

OAO6pCHI/IC HC Ca Bb3HHKHAAH C'I)6I/ITI/IH, KOHUTO A2 BOAAT AO KOpCKL{I/II/I Ha CpI/IHaHCOBI/IH OTYECT.

8. AelicTBaIlO HpEATIpUATHE

P”bKOBOACTBOTO Ha APY?KECTBOTO CUMTA Y€ IPEAIIPUATHETO € A€I>‘ICTB2.LL[O U III€ OCTaHE ACfICTBaLL[O, HAMA

ITAAHOBC U HaMepCHI/IH 3a HpCYCTaHOBHBaHC Ha ACfIHOCTTa.

9. OnoBecTaABaHE CHIrAACHO 3AKOHOBU M3MCKBAHHUA

Hauwncaenumre 3a TOAUHATA CYMH 32 YCAYTH, IIPEAOCTABAHU OT PETUCTPUPAHUTE OAUTOPH HA

HpCAHpI/IHTI/ICTO 34 HC3aBHUCHUM @I/IHQHCOB OAUT Ca B pasMep Ha 5 XMA.A€BA.

10. ®unancoBu moxKasaTeAu

2018 r. 2017 r. Pa3auka
Ne IToka3arean
Croitaocr | Croiinoct | CroitHocT %

1 | Abarorpaiinu akrusu /o6mo/ 14845 8348 6497 78%
2 | KparkoTpaiHu aKTHBH B T.9. 12376 12568 (192) -2%
3 | Marepruasnu 3amacu 9581 9457 124 1%
4 | Kpatkocpouru B3eMaHNA 540 591 (52) -8%
5 | Kparkocpodunn pHHAHCOBH aKTHBH 2237 2482 (245) -10%
6 |ITapmanm cpeacTBa 18 38 (20) -52%
7 | OO6rma cyma Ha aKTHBHTE 27221 20916 6305 30%
8 | CobcrBeH KamuTaA 15804 10006 5858 58%
9 | Gunancos pesyArar (980) (1478) (468) -66%
10 | AbArocrpoyuHu macuBu 6386 6599 (213) -3%
11 | Kpatkocpodurm macusmu 4971 4311 660 15%
12 | Obrma cyma Ha macusuTe 11357 10910 447 4%
13 | IIpuxoan obmio 2546 3341 (795) -24%
14 | [IpuxoAm oT mpoAaKOH 2326 3049 (723) -24%
15 | Pasxoau 061110 3526 4819 (1293) -27%
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2018 r. 2017 r. Pazauxka
Ne Koedurmernrn
Croiinocr | Croiinoct Croiinocr %
Penrabuanocr:
1 | Ha coGcrBenns karmuran (0,06) 0,14) (0,08) -57%
2 | Ha axkrusure 0,04 0,07) (0,03) -43%
3 | Ha macusnre (0,08) (0,01) (0,07) -800%
4 | Ha mpuxoaure oT npoAaxOHu 0,42) ©0,47) (0,05) -11%
AuxBuaHOCT:
7 | Ob1ma AUKBHAHOCT 2,49 2,92 (0,43) -15%
8 | bppsa amxBHAHOCT 0,11 0,15 (0,04 -27%
PDurancoBa aBTOHOMHOCT:
11 | ®uHasrcoBa aBTOHOMHOCT 3,19 2,32 0,87 137%
12 | BaaabxHANOCT 0,31 0,43 0,12) -28%
CecraBuTeA: PovKoBOoAUTEA:
Basentnna Kamenosa Pocen Uarasbammes
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