,BITH3ABOA”AA ACEHOBI'PAA

OHMHAHCOB OTUET 3A TPMMECEUYHMETO 3ABBLPIIBAIIIO HA 31.03.2018

®uHACOBHAT OTYET 32 TpuMeceuneTo 3apbpmsBamo Ha 31.03.2018 r. or crpanmma 1 Ao
crpauutia 49 e oAo0peH u moanucad ot umero Ha "BunsaBoa” AA or:

WsreAHUTEAEH AUPEKTOP: CncraBurea:

Pocen Uaraabames Baaentuna Kamenosa

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TPUMECEUHMETO
3AB'BPIIIBAIITIO HA 31.03.2018

AOKAaABT Ha PBKOBOACTBOTO 3a AEHHOCTTA 3a TpuMmeceumero 3apbprisaino Ha 31.03.2018r. or
crpanuna 1 Ao crpanumna 21 e oAo0peH u moanucaH ot umero Ha "BunsaBoa” AA or:

HM3reAHITEACH AUPEKTOP:

Pocen Uaraabames




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPUMECEUHMETO 3ABBGPIIIBAIITO HA 31.03.2018

OBIITA UTH®OPMAILIMA

 BHH3ABOA” AA

CrBer Ha AHPEKTOPHTE

Ilpeacesarea
Pocer CrbeB Uarasbaruen

YrenoBe
Ilera AramacoBa MoasoBa
Muxana HMBanos Muxariaos
H3mpAHHTEACH AHPEKTOP
Pocer CrbeB UarasbaieB

Ilera AranacoBa MoasoBa

CrcraBurea
Baseanrura HBanoBa KameHoBa

FOpwucr
Bacua Aumurpos Korpykxos

OAure”H KoMuTeTr
Esena IlapaseeBa, I eopru Toaopos, I'eprara IlamixoBa

ABprKkaBa Ha peruCTpanua HA IPEATIPHATHETO
Pbrwarapua

Ceaasnine H aApec Ha pEruCTPAITHA
AceHoBrpaa, 6ya. bearapua Ne75

Obcay>kxBarm 6aHkKH
Pariparizenbank EAA, bauka ACK EAA, Yaukpeaur Byabanx AA, Th A AA

DUHAHCOBUAT OTUET € CAMOCTOATEAEH OTUET HA IIPEAIIPUATHUETO.

Bpoii cay>xurean

Kom 31.03.2018 200una — 86 dyuu | cpedno 3a nepuoda — 84 dymu

ITpeameT Ha A€HTHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATHETO

HskymyBaHe, IPOU3BOACTBO U NIPepaboTKa HA TPO3AE, MPOU3IBOACTBO U THPIOBHUA B
CTpaHATa U Yy>KOMHA HA BUHA HAAMBHU M OYTMAUPAHU U CIIMPTHU HATIUTKHA

Aarta Ha U3roTBAHE HA MEXKAUHHUA (DUHAHCOB OTUYET

20.04.2018 r.

ITepuoa Ha pUHAHCOBHUA OTUET — TEKYII IIEPHOA
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Tpumeceuunero 3arrousamo Ha (01.01.2018 r. u 3apspruBamo Ha 31.03.2018 r.

Ilepnoa Ha cpaBHHTEAHATA HH(POPMAITAA — IIPEAXOAEH IIEPHOA
Tpumeceuunero 3armousarno Ha (01.01.2017 r. u 3apbprusamro ua 31.03.2017 r.

Aata Ha 0AOGpeHHe 3a ITyOAMKyBaHe
20.04.2018 r.

OpraH 0A00puA oTUETA 32 MyOAMKYyBaHE
CoBer Ha AMPEKTOPHUTE, YPE3 PEIIECHUE BITHCAHO B IIPOTOKOA OT Aata 20.04.2018 .

N3ABAEHUE 3A CbOTBETCTBHUE

[IpeAnpusATHETO BOAHM CBOCTO TEKYIIO CYCTOBOACTBO H H3TrOTBf (DMHAHCOBUTE CH OTYCTH B
CHOTBETCTBHE C BCUYKH MEKAYHAPOAHU cTaHAApTH 32 (pumancoBo orumrane (MCPO), mpuernm or
CoBera o MexayHapoanu cdetoBoAnn craHaapta (CMCC), xouro ce cbcroar or: MemayHapOAHH
craHpapTd 32 (DHHAHCOBO OTYMTAHE, MEKAYHADOAHH CYCTOBOAHH CTaHAAPTH H OT PassacHeHwud,
npeaocraseHn ot Komurera 3a PasacHenus Ha MexAyHApOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan ousmns [Tocrosuen komurer 3a PasacHennsra (I1IKP), konto edekrusHO ca B craa 3a
2016 r., u xomro ca npuern ot Komucusra va Espornreiickure obmraocta (Komucusra).
3a Tekyrara (pMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKN HOBH H/HAHM PEBU3SHPAHHU CTAHAAPTH U

pasacuaenus, wnsaaacHH oT Cpsera o Memayrapoann cuetoBoaHu craHaapta (CMCC) m mpuern ot
Kommcusra, KONTO ca yMECTHH 32 HErOBaTa ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETU U ITPMIAATAHU
CBbIIECTBEHHU CHUETOBOAHM ITOAUTHKHN

HPOMCHI/I B CUCTOBOAHATA IIOAMTHKA
B”I)BHPI/ICTaTa CYE€TOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C IIPUAATaHATA IIPE3 IIPEAXOAHATA TOAUHA.

TexyLu i HeTeKyILIH aKTHBH

AKTUB ce KAACH(HUIIIPA KATO TEKYII KOraTO OTTOBAPA Ha HAKOH OT CACAHHTE KPUTEPUU:
®  0OYaKBA AA PEAAH3HPA AKTUBA HAH BB3HAMEPSABA A4 TO IIPOAAAE HAH YIIOTPEOH B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
®  ADBP/KH aKTHBA IIPEAUMHO C IIEA THPIYBaHE;
®  OuaKBA AA PCAAM3UPA AKTUBA B PAMKHTC HAa ABAHAACCET MECEIA CACA Kpasd Ha OTUCTHHSA IIEPUOA;
HAHR
® AKTHBDT € IIapU HAU IIAPHYHU €KBHBAAEHTH (CbraacHo Aeduuurmuara za MCPO 7), ocsen ako
32 aKTHBA HAMA OIPAHMYCHHE AA OBAC PA3MEHAH WMAM H3IIOA3BAH 34 VPEXKAAHE HA IIACHB B
IIPOABAKEHIE HAN-MAAKO Ha ABAHAACCET MECEIIA CACA Kpasd Ha OTUCTHHA IEPHOA
AKTHB ce KAaCH(HUIIIPA KATO HETEKYII aKO HE OTroBapsA Ha KPUTEPHHUTE 32 KAACU(DHUIIMPAHE KATA TEKYIIL.

I/IMOTI/I, MaIlIuHA U ChOPBIXXEHUA

AKTHBH ce OT9nTaT KaTOo VIMOTH, MAIIMHY U ChOPBKEHUA KOraTo oTroBapaT Ha kpurepuure Ha MCC 16
32 IPU3HABAHE M HMAT IIEHA HAa IIPHAOOHBAHE PaBHA HMAH IIO-BUCOKA OT AOCTaBHATA Il€HA. AKTHBHTE
KOHTO HMAT I[CHA Ha IIPHAOOHBAHE ITO-HHCKA OT ITOCOYEHATA CE OTYMTAT KATO TEKYIIN Pa3XOAH 32
IIEPHOA Ha IIPHAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOANTHKA. BCEKH MMOT, MAIIIHHA U
ChOPBKEHHE  C€ OILEHABA IIPH  IPUAOOHMBAHETO My IO II€HA Ha IPUAOOHMBAHE OIIPEACAEHA B
cpotBercrBue ¢ nauckpanuaTa na MCC 16.
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IIpeapuATHeTo € IPHEAO A4 OTYHTA BCAKA mosunusA Ha VImMordwre, MAIIHHHTE UM CHOPBKEHHATA B
cootBerctBe ¢ MCC 16 mo 1eHa Ha npuAOOMBaHE HAMAACHA C  HATPYIIAHATA AMOPTHU3ALUS H
HATPYIIaHA 3ary0a OT OOE3IICHKA.

Ilpuaaranero Ha MOA€A2 HA IIeHA HA IPHAOOHBAHE € MOAU(HUIMPAHO C IIPEOLEHKATA HA HAKOH
ABATOTPAIHHI MATEPUAAHU aKTHBU AO TAXHATA CIIPABEAANBA CTOHHOCT py mpemunasane kbM MCC mpes
2003 roamna Pasamkure OT H3BBPIIEHHUTE IPEOICHKN €2 (POPMUPAAU IIPEOIIEHBYCH PE3EPB, KOHTO KbM
31.03.2018 roamna e B pasmep Ha 858 XmA. AcBa.

ITocAaeaBaIIy pa3XOAM CBBP3aHN C OTACACH UMOT, MAIIIMHA U CHOPBIKEHHE CE OTYUTAT B yBEAHYCHHE HA
GaAaHCOBaTa CTOMHOCT Ha AKTHBA, AKO € CIIA3€H IIPUHINIA Ha npusHaBaHe ompeaescH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA HMOTH, MAIIHMHH U CbOPBKEHHA CE OTYUTAT B I1€9aADa MAH
3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

baaancoBara cTORHOCT Ha AGACH HMOT, MAIIINHA U CbOPBKCHIE CE OTIIACBA :

-IIpH IPOAQKOA HA AKTUBA;

HAT

-KOTaTo HE C€ OYAKBAT HHUKAKBH APYIM HKOHOMHYECKH HM3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITewanbara mam 3ary0aTa, BB3HUKBAIIA OT OTIIHCBAHETO HA MMOT, MAIIIMHA M ChOPBKEHIE CE BKAFOUBAT B
B Ie9anbaTa MAM 3arybaTa, KOraro akTuBbT ce oTtrmire, ocseH ako MCC 17 He m3mckBa APyro Ipu
poAaxOa U 0OpaTeH Au3nHr. [leqaabure mAM 3aryOuTe, B3HUKBAINIY IIPU OTIIMCBAHE HA UMOT, MAIIIHHA
HAHM CbOPBKEHIE CE OIPEACAAT KATO PASAHKA OT MEXKAY HETHHTE IIOCTBIIACHHUA OT IIPOAAKOATA, AKO NMA
TAaKMBa B GAAAHCOBATA CTOMHOCT Ha akTuBa. T'¢ He ce KAACH(DUIIIPAT KATO IPUXOA/ PAa3XOA.

Korato B xoaa Ha oOmyaliHata CH ACHHOCT IMPEAIPHUATHETO PYTHHHO IIPOAABA AKTHUBH HA HMOTH,
MAIIIMHH M CBbOPBKEHHA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, INPEXBBPAS TE3H aKTHBU B
MATEPHAAHUTE 3AITACH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU ITOA HAEM
M CTAHAT ABPaHH 33 IpoAaxOa. [locTpiiaeHuATa OT IpoAaKOaTa HA TAKHMBA AKTUBH CE€ IIPHU3HABAT KATO
npuxoan B cpotsercteue ¢ MCC 18 [Npuxoaun. MCPO 5 He ce mpmaara, KOrato akTHBH, ABPMKAHI 324
IpoAKOA B OOMYIAHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPUAAHU 3aITACH.

Vlmorure, MAIIMHUTE U CHOPBKEHHATA CE AMOPTHU3HPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
HOAE3€EH KUBOT.

OcrarpyHaTa CTONHOCT U ITOAE3HHUAT )KUBOT Ha AKTHUB CE IIPEPASTACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
HUHAHCOBA TOAMHA U aKO OYAKBAHUATA CE PA3ANYABAT OT IIPECAUIIHHUTE IPUOAUBUTCAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMSAHA B CICTOBOAHHUTE ITPUOAMBUTEAHH OLEHKH B cpoTBercTBHE ¢ MCC
8 C4eToBOAHA IOAUTHKA, IIPOMEHH B CICTOBOAHNTE IIPHOAUSHTEAHN OLICHKHU H IPEILIKH.

AMOPTH3AIHATA 34II0YBA OT MOMCHTA B KOHTO MMOTHTC, MAIIUHUTC H CBOPBKCHHATA €A HAAWYHH B
OPECAIPUATHETO, HA MACTOTO M B CBCTOAHHETO, HEOOXOAUMH 34 EKCIAOATAIIMATA MM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATIL:

-AATATA Ha KOATO €A KAACH(DUIINPAHHU KATO ABPKAHH 33 IpoAaxkOa cpraacao MCPO 5.

-A2TATa HA OTIIHCBAHE HA AKTHBHTE.

AMOPTH3AIIHIATA HE Ce IIPEYCTAHOBABA B IICPHOAN HA IIPECTOH MAN U3BAKAAHE OT AKTUBHA yIIOTpeDA.

CpCAHI/IHT IIOAE3€H KHUBOT B I'OAMMHH 32 OCHOBHUTC prHI/I A’I)AIOTpafIHI/I MaTCpI/IaAHI/I AKTUBH, € KaKTO
CAEABA:

I'pyna Toanan

Crpaau 25

MarmmHy 1 ChOpbKEHHIA

TpaHcopTHH CpEeACTBa

N~

Cromancku I/IHBCHTap

O6e3nenka Ha MIMoTH, MAIIMHU U CHOPBIKEHUA
Ceraacao wmsuckBammara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IICPUOA CE IIPaBU IIPEIICHKA AAAM
CBITIECTBYBAT MHAMKAITIH, Y€ CTOMHOCTTA Ha AAAEH akTuB OT VIMOTHTe, MAIIMHUTE M CHOPBHKEHHATA €
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obesneHena. B cay4ail Ha TakuBa MHAMKAITHHE CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE
ompeaeAas 3arydbaTa oT 0OE3IICHKA.

HMNHuBeCTUIIMOHHU UMOTH

Karo wmaBecturmmonnn mvotu cbraacao MCC 40 ce oramrar 3emMu u /vAn CTpaAH, U/HUAU 9ACTH OT
CIPaAH, KOHTO C€ ABPMKAT IIO-CKOPO C IIEA IIOAYYaBaHE HAa IPUXOAHM OT HACM HAH 32 YBEAHYABAHE
CTOMHOCTTA Ha KAIIMTAAZ HAH 3a ABeTe. VIMOT, KOWTO ce HM3rpakAa HAH pa3paboTBa 32 OBACIIO
HM3MHOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTUYMTA KATO MHBECTUIIMOHEH HUMOT.

VlHBeCTHUIIMOHEH HMOT CE IPH3HABA KATO aKTUB CAMO KOIAaTO € BEPOATHO OBACIINTE HKOHOMHYECKU
H3TOAH, IIPUIIACBAHH MY A4 CE IIOAVYAT B IIPEAIIPHATHETO M LIEHATA MY Ha IPUAOOHBAHE MOKE Ad CE
OILICHH AOCTOBEPHO.

[1pexBppAsiHUA OT HAM KbM HHBECTHIIMOHEH HMOT C€ IIPaBAT, CaMO KOIaTO HMa IPOMAHA B
H3IIOA3BAHETO, AOKA3aHA UPE3:

o 3aII0YBaHC Ha IIOA3BAHE OT CTpaHa Ha cOOCTBEHMKA - 32 IIPEXBBPASHE OT MHBECTUHOHCH UMOT B
IMOA3BaH OT COOCTBEHHMKA HUMOT;

° 3aII0YBaHC Ha paspaGOTBaHe C IICA HpOAﬂ)K6a - 32 IIPEXBBPASHEC OT HHBCCTHIIMOHCH HMOT B
MAaTCpHAAHHU 3AITACH;

° Kpaﬁ HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHEC OT IIOA3BAH OT COOCTBEHIKA HUMOT B
HWHBCCTUITMOHECH UMOT,
AN

®  33ITOYBAHE HA ONEPATHBEH AM3MHT KbM APYTa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAACH 3aI1acC B
HMHBECTULINOHEH HMOT;

VlHBeCTHUIIMOHHITE HUMOTH CE€ OLIEHABAT ITBPBOHAYAAHO IIO II€HA Ha IIPHAOOMBAHE, KOATO BKAIOYBA H
Pa3XOAHTE ITO CAEAKaTa 32 mprAobuBare cpraacao MCC40.

CAeA I'bpBOHAYAAHOTO IIPU3HABAHE HHBECTHIIMOHHUTE HMOTH CE OTYHTAT IIO MOAEAA HA II€HATA HA
npupobusane. OreHsBar ce 10 IIeHa Ha IPHAOOHBAHE, HAMAAEHA C BCUYKA HATPYUAHU AMOPTH3ALIUN H
3aryOu oT 0Oe3IeHKa.

VHBeCTULMOHHNUTE MMOTH CE OTIIHCBAT IIPH OCBODOMKAABaHE /IPOAAKOA HAM IIPH BCTHIBAHE BbB
(pUHAHCOB AM3MHI/ MAM KOIaTO TPAHHO Ce M3BAAAT OT yrmorpeba M OT TAXHOTO OCBODOKAABHE HE Ce
O4YAKBA HHKAKBA ODACINA HMKOHOMHYECKA H3ToAd. [IpH oIpeAeAsiHe Ha AaTaTta Ha OCBOOOMKAABAHE 32
HMHBECTHIIHOHEH HMOT ce mpuAarat kpurepunte B MCC18 3a mpusHaBaHe Ha IIPHXOA OT IIPOAAKOa Ha
CTOKH HAH CE€ B3€Ma IIOA BHHMAHHC CHOTBETHOTO ykKasaHue B AombAHcHHETO kbM MCCI18. MCC17 ce
[IPHAAra IIPU OCBODOXKAABAHE YPE3 BCTHIIBAHE BBB (PUHAHCOB AMSHHI HAH IIPH IIPOAKDOA ¢ O0OpareH
AM3HHT.

[Newaabure u 3arybure OT M3BAKAAHE OT YIIOTPEOA MAH OCBODOMKAABAHE OT HMHBECTHIIMOHCH HMOT, CC
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA M Ce IIPH3HABAT B Ile9aAdaTa HAM 3ary0ara 3a IIEPHOAA HA H3BAXKAAHE OT YIOTpeOA HAH
ocBoOkAaBare, ocBeH ako MCC17 He M3HCKBA APYTO IPH IIPOAAKDA C OOPATCH AM3MHL.

O0e311eHKA HA UHBECTULIMOHHU UMOTH
Ceraacao msuckBammara Ha MCC 36 ¥pM Kpad Ha OTYETHHA IICPHOA CC IIPABH IIPEIICHKA AAAH
CDIIECTBYBAT MHAWUKAIIUH, 9€ CTOMHOCTTA HA HHBECTHIIMOHHHUTE HMOTH ¢ oOesmeHeHa. B cayuail Ha
TAKHUBA MHAUKALINN CE U3YHCAABA BH3CTAHOBUMATA CTOMHOCT Ha HHBECTULIMOHHHUTE HMOTH U CE OLIPEACAA
3arybaTa oT 0Oe3IIeHKA.

HemaTteprasHu akTUBHI

[IpeAnpuaTrero OTYMTA PASTPAHUYINMETE HEIAPUYHH aKTHBA 0Oe3 dousmdecka CyOCTaHIUA Kato
HEMATCPHAAHH AKTUBH, KOTATO OTTOBAPSAT HA OIPECACACHHUCTO HA HEMATCPHAACH AKTHUB M KPUTCPUNTE 32
npusHasane popmyaupann B MCC 38.

Hemarepuasen akTuB ce IPU3HABA, AKO € BEPOATHO, Y€ IIPEAITPHATUETO IIE MIOAYIH OYAKBAHUTE OBACIIIH
HMKOHOMHYECKU IIOA3H, KOUTO €A CBBP3aHH C aKTUB U CTOMHOCTTA HA AKTHBA MOXKE Ad OBAE OIIPEACACHA
HAACKAHO.

[IepBOHAYAAHO HEMATEPHAAHUTE AKTHUBH CE OTYUTAT IIO IIEHA Ha IIPUAODUBaHeE.
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Ilenara Ha IPHAOOMBAHE HA OTACAHO IIPUAOOHT HeMaTepHUaAeH akTHB ce orpeaead cbraacao MCC 38 u
BKAIOYBA:

-IOKyIIHATA II€HA, BHOCHHTE MHTA U HEBB3CTAHOBHMHUTE AAHDBIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U pabaTH ce IIPUCIIAAAT;

u

-BCAKAKBH CBBP3aHU PAXOAH 33 IIOATOTOBKATA HA AKTHBA 3a HETOBOTO OYAKBAHO M3ITOA3BAHE;

Ilenara Ha HpUAOOHMBaHE HA HEMATEPUAACH aKTHB IIPHAOOUT B 3aMfAHA C HEITAPUYCH aKTHB CE H3MEPBa
I10 CITPABEAANBA CTOMHOCT, OCBEH 4KO :

-pasMEHHATa ACHHOCT HAMA THPIOBCKA CBIITHOCT;

HAU

-CIIPABEAAMBATA CTOHHOCT HUTO HA IIOAYYCHUS aKTHB, HUITO HA AGACHHUSA aKTHB, MOXKE Aa ObAC M3MEpEeHA
HAAEKAHO.

[TpuaoOUTHAT aKTHB Ce M3MEPBa II0 TO3M HAYHH, AOPH AKO IIPEAIIPHUATHETO HE MO)Ke He3aD0aBHO Al
OTITAIIIE AAACHHSA AKTUB. AKO IPHAOOHUTHAT aKTHB HE € OIICHEH II0 CIIPABEAAHBA CTOMHOCT, HEroBaTa
LIeHA Ha IIPHAOOHUBAHE Ce U3MEPBa IO DAAAHCOBATA CTOMHOCT HA AAACHHSA AKTHB.

Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCB3AAACH HemarepuaseH aktuB cbraacHo MCC38 e Herosara
ceOeCTOMHOCT, BKAFOUBAIIA CYMATA HA PA3XOAUTE HAIIPABEHU OT AATATA HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBU ITBT HA KPUTEPUUTE 32 IIPHU3HABAHE.

HemartepuasHHTE aKTHBH CE OTYMTAT CACA IIPHAOOMBAHETO IO IICHA HA IIPUAODHBAHE HAMAACHA C
HATPYIIAaHATA AMOPTH3ALMA U HATPYIIAHN 3aTyON OT OOE3IICHKA.

[IpeAnpusaTHeTO OLICHABA AAAH IIOACSHHAT JKHBOT HA HEMATEPHAACH 4KTHB € OIPAHHYCH HAN
HEOTPAHHYEH H aKO € OIPAHUYCH, IIPOABAKHTEAHOCTTA Ha, HAU OPOSA Ha IIPOU3BOACTBEHHTE HAU CXOAHU
E€AMHUIIN, ChbCTABAABAIIM TO3U IIOAE3E€H KUBOT.

HemartepuaseH akTHB Ce PasTACKAQ, KATO HMAIL HEOTPAHHYEH IIOAC3EH JKHBOT, KOIaTO HA 0asaTa Ha
aHAAH3 Ha CbOTBETHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUAMMO OIPAHUYCHIE 34 IIEPHOAR, IIPE3 KOHTO ce
OYAKB2 AKTUBBT AA T€HEPUPA HETHH [TAPUYHH IIOTOLH 32 IIPEATIPUATHETO.

HemartepuaAHHTE aKTHBH C OIPAHHYCH ITOAE3CH JKHBOT CE AMOPTH3HPAT, 4 HEMATEPUAAHUTE AKTHUBH C
HEOIPAHHUYCH ITOAE3EH KUBOT HE CE AMOPTH3HUPAT.

HemartepuasHHUTE aKTHBH KOHTO IOAACKAT HA aAMOPTH3ALNSA C€ AMOPTH3HPAT IO AWHEHHHA METOA 32
CPOKa Ha OIIPEACACHHUS IIOAC3EH JKHBOT.

AMOPTH3AIHUATA 3AII04BA, KOTATO aKTHUBDBT € HA PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
U B CBCTOSHHETO, HEOOXOAUMO 32 CITOCOOHOCTTA My A2 PabOTH IO HAYHH, OYaKBaH OT PBHKOBOACTBOTO.
AMOpPTH3AIHUATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATATA, HA KOATO AKTUBBT € KAACH(UIINPAH KATO ABPKAH 32 IPOAAkKOa (MAH BKAIOYEH B IPYIATA 3a
OCBODOKAABAHE, KOATO € ABPIKAHA 32 IPoAakOa) B croTBercTBHE ¢ MCPO 5

u

- A2TaTa, HA KOSTO AKTUBBT € OTIIMCAH.

CpEeAHHUSAT ITOAE3EH KHUBOT B TOAMHH 32 OCHOBHHUTE IPYITH AMOPTU3HPYEMH HEMATCPHAAHH aKTHBH € KAKTO
CAEABA:

I'pyna Toanan
ITporpamMHI IPOAYKTH 2
T'BProBCKH MapKu 10

OO6e3eHKa HA HEMATEPUAAHU ABATOTPAWHU aKTUBHU
Ceraacao msuckBammAra Ha MCC 36 xpM Kpasd Ha OTYETHHA IIEPHOA CE IIPABU IIPEIICHKA AAAH
CDILECTBYBAT MHAUKALIMHU, Y€ CTOHHOCTTA HA HEMATCPHAAHHUTE ABATOTPAHHU aKTHBH ¢ oDesleHeHa. B
CAyYail HA TAKHBA MHAMKAIIMH CE H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HAa AKTUBHTE U CE OIPEAEAS
3ary0ara OT OOE3IICHKA.

PUHAHCOBU AKTHUBH
IMpeanpusruero npuaara MCC 32 u MCC 39 npu orunrane Ha (PHHAHCOBH AKTHBU.
®uHAHCOB AKTHB € BCEKU AKTUB KOWTO €:
- IIAPHYHE CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYTO IIPEAIPUATIE;
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- AOTOBOPHO IIPaBO:
® A4 Ce ITOAYYAT IAPUYIHH CPEACTBA HAH APYT (DHHAHCOB aKTHUB OT APYTO IIPEAIIPUATHE;
HAH
® A4 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACUBH C APYIO IIPEAIPUATHE IPH
YCAOBHSA, KOUTO Ca IIOTCHIINAAHO OAATOIIPHATHH 34 IPCATIPUATHCTO;
-AOTOBOP KOHTO IIe ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHN HHCTPYMEHTH HA COOCTBEHHS KAITUTAA
HA CMHTEHTA U €:
®  HCACPHBATHB, 3d KOHTO IIPEAIIPHUATHETO € HAH MOMKE Ad OBAE 3AABAKEHO AA IIOAYYN IIPOMEHAUB
OpOIl OT HHCTPYMEHTH Ha COOCTBEHUA KAIIUTAA Ha IIPECAIIPHATHETO;
uAK
®  ACPHBATUB, KOUTO IIE OBAEC HAH MOMKE Ad OBAC YPEACH dUpe3 pa3MAHa HA (DUKCHpPAHA CyMa
HAPHYHU CPEACTBA UAU APYT (DUHAHCOB aKTHUB 32 (PUKCUPAH OPOH OT COOCTBEHHTE KAITMTAAOBHI
HHCTPYMEHTH Ha HPEAUPHATHETO. 32 Tasd €A HHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA Ha
IPCAIIPUATHCTO HE BKAIOYBAT YIPLKHACME (PUHAHCOBH HHCTPYMCHTH, KAACH(DHIIMPAHN KATO
HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA, KOHTO HAAATAT HA IPEAIPHATHETO 3aABAXKEHHIETO AA
IIPEAOCTABH HA APyIa CTPaHA IIPOIOPLIUOHAACH AIA OT HETHHTE AKTUBHU Ha IPEAIPHUATHETO CAMO
OpY  AHMKBHAAIINSA, WAM HHCTPYMCHTH, KOHUTO C4 AOTOBOPH 32 OBACIIO ITOAYYABAHE HAL
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHUSA KAITUTAA HA TPEATIPUATHETO.

®dunancoBuTE HHCTPYMEHTU-AKTUBU CE KAACH(DUIIUPAT B CACAHHUTE KATETOPHUU CHIAACHO H3HCKBAHLATA
aa MCC 39:
¢  DuHaHCOBM AKTHBH, OTYUTAHU IO CIIPABCAAHBA CTONHOCT B ITe9aA0ara HAH 3ary0ara
- ABpiKaH 33 TbpIyBaHe (PUHAHCOB AKTUB
- OIPCACACH IPH IIbPBOHAYAAHOTO My IIPH3HABAHE OT IIPCAIPHUATHETO 32 OTYHTAHE IIO
CIIPABEAAHBA CTOHHOCT B Ie4aAbaTa HAH 3arydaTa.

e  llHBecTHIINH ABPIKAHI AO ITAACK

e Kpeanru u B3emaHuA

e  DuHaHCOBM AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.
[Mpeanpustrero npusHaBa (PUHAHCOB aKTHB HAM (DUHAHCOB IIACHB B OT4eTa 32 (PHHAHCOBOTO
CBCTOSIHME, KOIATO H CAMO KOIaTO IIPEAIPUATHETO CTaBa CTpPaHa II0 AOLOBOPHHTE YCAOBHA Ha
MHCTPYMEHTA.

HpI/I H'I)pBOHa‘IaAHOTO cu HPI/ISHaBaHe CpI/IHaHCOBI/ITC AKTHUBH C€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAXOC B CA}T"IafI Ha CpI/IHaHCOBI/I AKTUBH, KOUTO HC C€ OTYHUTAT IIO CIIPABCAANBA CTOMHOCT B
negardaTa MAM 3ary6aTa, PasxXoOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaH€T0 A
HN3AABAHCTO HA q)I/IHaHCOBI/IH AKTHUB.

Caea ITBPBOHAYAAHOTO IPU3HABAHE IIPEAIPHATACTO OICHABA (PUHAHCOBHTE AKTHBU KAKTO CACABA:

e [lo cupaBeaAnBa CTOMHOCT
- (PHHAHCOBH AKTUBH, OTYUTAHH I10 CIIPABEAAUBA CTOHHOCT B IIe4aAOaTa HAH 3ary0ara;
- (PMHAHCOBY AKTUBH HA PAa3IIOAOKCHHE 32 IIPOAAKOa;
C H3KATOYCHHE HA HMHBECTHINH B HHCTPYMEHTH Ha COOCTBCHMA KAIIMTAA, KOHTO HAMAT KOTHpPaHA
I1a3apHa IIeHA HA aKTHUBCH I1a3ap U YHATO CIPABEAAHBA CTOHHOCT HE MOKE Ad CE OLICHU HAACHKAHO, KAKTO
M AEPHUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA UAH TPAOBA Ad
CE YPEAAT Upe3 MPEXBLPASHETO HA TAKHBA HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHMSA KAIIHTAA, KOUTO CE
OILIEHABAT 110 II€HA Ha IIPHAOOUBAHE.

o Ilo aMOpTI/I3I/IpaHQ_ CTOMHOCT C M3IIOA3BAHETO HA MCTOAQ HA Cq.)CKTI/IBHI/IH ANXBCH HPOHCHT
- KpCAUTH 1 B3ECMAHUAA;

- THBCCTUIINI A"bp)KaHI/I AO ITAACK,

[Newanbu u 3arybu oT PUHAHCOBU AKTUBH
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e [leuaabu u 3aryou, KOUTO BB3HHUKBAT OT IIPOMSHATA HA CIIPABEAAUBATA CTORHOCT Ha (DMHAHCOBH
AKTHBH CE IIPU3HABAT KAKTO CACABA:

- Ileganba man 3arybGa or (PUHAHCOB AKTHB HMAKM (PUHAHCOB I1ACHUB, KAACH(UIIMPAH KATO OTYHTAH IIO
CIIPaBEAAUBA CTOHHOCT B IeuaAbaTa UAM 3arybaTa, ce IPU3HABA B OTYETA 32 AOXOAUTE.

- Ilewanbara mAn 3arybaTa OT HAAMYEH 334 IPOAQxkOa (PUHAHCOB aKTUB Ce IPHU3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOYCHHE Ha 3aryOonuTe OT OOe3LeHKa U IedaAbure u 3aryOuTe OT OOMEHHHUTE KyPCOBE AO
MOMEHTZ Ha OTIIHCBaHe Ha (DHHAHCOBHA aKkTHB. B TO3m MoMeHT HaTpymaHara Iedanba HAM 3aryda,
[IPH3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, CE IIPEKAACH(HUIIIPA OT COOCTBEH KAIIUTAA B I1€9aA0ATa HAH
3ary0ara KaTo KOPEKIHA OT IPEKAACH(UKAIIHA.

e Awuxsara, KOATO Ce HM3YHCAfBA C HM3IIOA3BAHE Ha METOAA Ha ¢(DEKTHBHUA AHXBEH IIPOIICHT, CE
[IPU3HABA B OTYETA 32 AOXOAUTE.

e AuBHAGHTHTE OT HHCTPYMEHTH HA COOCTBEHH:A KAIIMTAA HA PA3IOAOMKEHHE 32 IIPOARKOA ce
MIPU3HABAT B OTYETA 32 AOXOAHTE, KOIATO CE YCTAHOBU IIPABOTO HA IIPEAIIPHUATHETO Ad ITOAYIH
[IAALIAHE.

e 3a dHUHAHCOBUTE aKTHUBH, KOHTO CE€ OTYHTAT II0 AMOPTH3HpPAHA CTOHHOCT, II€9aAdara HAHU
3arybara OT aKIWBa C€ IIPU3HABA B OTYETA 34 AOXOAHUTE, KOIATO (DHHAHCOBHAT aKTHB HAH
(PHHAHCOBHUAT ITACHUB CE OTIIHNCBA HAM ODE3LIEHABA U YPe3 IIPOLIeca Ha aAMOPTH3HPAHE.

IIpeanpusruero ornucsa GHHAHCOB AKTUB, KOTATO:
®  AOTOBOPHUTE IIPaBa BbPXY HAPUYHUTE IHOTOUN OT (PUHAHCOBHSA AKTHB CA H3TCKAL;
nAn

®  mpexBBPAA (DHHAHCOBUA AKTHB, KOTATO Ca IIPEXBBPACHU AOTOBOPHHITE IIPABa 34 IIOAyJIaBAHC Ha
[APHYHU ITOTOIX OT (PUHAHCOBHA AKTHB HAH C4 3aIIa3CHH AOTOBOPHUTE ITPaBa 32 ITOAYIABAHE
Ha HAPUYHHTE IOTOIH OT (DHHAHCOBHUA AKTHUB, HO € IIO€TO AOTOBOPHO 3aABAKCHHE 32 ITAAIIIAHE
HA MMAPUYHN IIOTOIHN HA CAUH HAH IIOBEYC IIOAYIATCAN B CIIOPA3YMCHUE U TPAaHC(EPBT OTTOBAPA
Ha ycAOBHATa 3a otmucBane ceraacao MCC 39.

VcaoBud 32 OTIIHICBaHE:
Koraro npeAnpuATHeTo HpexBbpAHM (DHHAHCOB aKTHB, TO OLIEHABA CTEIIEHTA AO KOATO INE 3alla3u
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUSA AKTHB!
® 2KO MPEAINPHUATHETO MPEXBBPAU B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE M IIOASH OT
cOOCTBEHOCTTA BBPXy (PUHAHCOBHA AKTHUB, IPEAIPHUATHETO OTIHCBA (DUHAHCOBUA AKTHUB U
MPH3HABA OTAGAHO KATO AKTHBHM HAM ITACHBM BCHYKH ITPaBa M 3aABAKCHHA, CB3AAACHH HAH
3aIIa3€HU IpH TpaHcdepa;
®  4KO IPEAUPHATHETO 3aIA3H B 3HAYUTEAHA CTEIICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXy (PUHAHCOBHSA AKTUB, IIPEAIIPUATUETO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUA AKTHB;
®  2KO IPEANPHATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Ba B 3HAYMUTCAHA CTEIEH BCHYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBUA AKTHB, IIPEAIIPUATUETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBpPXy (puHAHCOBUA aKTUB. B TO3H caydaii:
- KO IPEAIPHATHETO HE € 3aIla3MAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKTHB U IIPH3HABA
OTACAHO KATO aKTHBU AU IIACHBH BCHYKH IIPaBa U 3aABAKEHHA, CB3AAACHU IIpH TpaHcdepa.
- AKO NIPEAPUATHETO € 3aIIA3UAO KOHTPOA, TO IIPOABANKABA Ad IPHU3HABA (PUHAHCOBUA AKTHB AO
CTEIIEHTA Ha IIPOABAKABAIIOTO My YYaCTHE BB (PUHAHCOBHA AKTHUB.

Ipu oTmmcBaneTo Ha (PUHAHCOBHS AKTHB PA3AHKATA MCKAY:

a) HeropaTa 0AAAHCOBA CTOHHOCT; U

6) cymara Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAFOYBAIIO BCUYKH IIOAYICHH HOBU AKTUBH, MHHYC
BCHYKM IIOCTH HOBM IIACHBH) M BCHYKH HATPYIIAHN IICYAAOH HAM 3aryOH, KOHTO Ca OMAM IIPHU3HATH
AMPEKTHO B COOCTBEHHS KAIIUTAA CE IIPU3HABA B OTYETA 34 AOXOAHUTE.

Obesmenka 1 HechOUPaeMOCT Ha (DIHAHCOBH AKTHBH

HpCAHpHHTI/ICTO IIperecHABa KbM Kpaﬂ Ha BCCKHM OTYCTCH IICPHOA AaAH Ca HaAHIC ODEKTUBHM
AOKaA3aTCACTBA 32 0663H€HK2{T2 Ha CpI/IHaHCOB AKTHUB AW Ha rpyna oT @I/IHQ.HCOBI/I AKTHUBH.
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DUHAHCOB AKTUB UAU IPyIIa OT (PUHAHCOBH aKTHUBH CE CIUTAT 32 OOE3LIEHEHH U €A Bb3HUKHAAU 3aryOU OT
0be3IenKa, KOraTo ca HaAMIe ODEKTUBHH AOKA3aTEACTBA 32 OOE3IIEHKA, MPOM3XOKAAIIM OT CAHO HAU
[oBe4Ye CHOMUTHA, KOUTO C€a HACTBIIMAH CACA IIBPBOHAYAAHOTO IPU3HABAHE HA aKkTHBAa  (ChOHMTHE
"3ary6a'") 1 xorato ToBa cpOHTHE 3ary0a (AU CHOUTHS) KM e(PEKT BBPXY OYAKBAHUTE OBACIIN ITAPHIHI
notorn OT (DMHAHCOBHA AKTHB HAM OT Ipynata (DMHAHCOBM aKTHUBH, KOUTO MOTAT A4 CE OLCHSAT
HAAEKAHO. MOKe A2 HE € BB3MOKHO AQ €€ HACHTH(UIMPA EANHIYHO, CAMOCTOSTEAHO CHOHUTHE, KOETO €
IpUYIHHUAO oDe3leHKaTa. [10-ckopo obe3leHKaTa MOKE Ad € IPHYUHEHA OT KOMOUMHUpaHUs eeKkT Ha
HAKOAKO CHOMTHA.
3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHONTHSA, HE3ABUCUMO OT TAXHATA BEPOSTHOCT, HE
ce LIPU3HABAT.

e  OGesuenka Ha (PMHAHCOBN AKTUBHU, OTIUTAHU I10 AMOPTUSHPAHA CTOMHOCT
Axo nma OOEKTUBHI AOKA3aTEACTBA, Y€ € B3HUKHAAA 3aIy0a OT ODE3LEHKA OT KPEAUTH U B3CMAHUS HAH
OT MHBECTUIINN ABPKAHA AO ITAACK, OTINTAHM IO aMOPTU3HPAHA CTOMHOCT, CymMaTa Ha 3arybara ce
OLICHABA KATO PA3AMKA MEKAY DAAAHCOBATA CTOMHOCT HA AKTUBA M HACTOSIIATA CTOMHOCT HA OYaKBAHHTE
ObACIIH IAPHYHK HOTOIH (C U3KAIOYCHHE HA OBACIIUTE KPEAUTHU 3aryOH, KOMTO HE Ca BBb3HUKHAAM),
AVICKOHTHPAHH C ITbPBOHAYAAHMA ¢(DEKTUBEH ANXBEH IPOLEHT 32 (PMHAHCOBUS aKTUB (T. €. e(DEKTUBHUAT
AUXBEH IPOLICHT, U3YUCACH IIPU IIBPBOHAYAAHOTO IIPU3HABAHE). DBaAaHCcOBaTa CTOHHOCT HAa aKTHBA Ce
HAMAASIBA ¥ CyMaTa Ha 3ary0ara ce IIpU3HaBa B 1edarbara HAu 3arybara.

e OO0esrienka Ha (PUHAHCOBU AKTHUBH, OTINTAHI IO I[CHA HAa IIPUAOOMBAHE
AKO nMa OOEKTHUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3IeHKa Ha (DUHAHCOB aKTUB OTYHUTAH
II0 IleHA Ha IPHAOOHBAaHE, CyMaTa Ha 3aryoara OT OOE3ICHKA CE OLICHABA KATO PAa3AHKA MEKAY
GanaHCOBaTa CTOMHOCT HA (DHHAHCOBHUSA AKTHUB M HACTOSIIATA CTOHHOCT HA OYAKBAHNTE OBACIIN IIAPHIHN
ITOTOILU, AUCKOHTHPAHH C TEKYIIHA [1a3aPEH IIPOIICHT Ha BB3BPBIIAEMOCT 32 IIOAODOCH (DHHAHCOB aKTHB.
3arybure ce Ipu3HaBaT B Iled4aAbaTa HMAM 3aryOarta. TaxkuBa 3aryOH OT OOE3LIEHKA HE IIOAACKAT Ha
Bb3CTAHOBABAHE.

e OO0esrenka Ha (PUHAHCOBU AKTHUBH HA PA3IIOAOKCHIE 32 IIPOAAKOA
Koraro craa B cripaBeaAnBata CTORHOCT Ha (DHHAHCOB aKTHB HA PA3IIOAOKEHUE 32 IIPOAAKOA € IIPU3HAT
AHPEKTHO B COOCTBEHHA KaIIMTaA H HMa OOEKTHBHH AOKA3aTCACTBA, Y€ AaKTHBLT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO € IIPHU3HATA B APYT BCCOOXBATCH AOXOA, CC M3BAKAA OT KAIIMTAAAd M CE
IIPH3HABA B IIe4aAbaTa HAH 3ary0aTa AOPH aKO (DHHAHCOBHUAT AKTHUB HE € OTIIHCAH.

Cymara Ha HaTpyIaHaTa 3ary0a, KOATO Ce IpEeKAACH(HUIIEpPA OT COOCTBEH KAIUTAA B IIe4aAbaTa MAH
3ary0aTa, ¢ Pa3sAMKATA MCXKAY IICHATA Ha HIPHAOOMBaHE (HETHO OT IIOTAINICHHA HA TAABHHIATA I
AMOPTH3ALINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MUHYC 3arydaTa OT OOe3IeHKA Ha (PUHAHCOBHSA AKTHUB,
IIPU3HATA IIPEAH TOBA B IIeuarbaTa HAM 3arydara.
3aryOn oT 0Oe3IIeHKa, IPU3HATH B II€YAADATA HAH 3ary0aTa, 34 MHBECTHIINA B MHCTPYMCHT Ha COOCTBEHUA
KaITUTaA, KAACH(DHUIIUMPAH KATO HA PA3IIOAOKCHUE 34 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAAOATA HAH
sarybara.
3aryOm oT 0O€e3IIeHKA, IPU3HATH B IIe9aADaTa HAN 3ary0aTa, 33 ABATOB HHCTPYMCHT, KAACH(PHITHPAH KATO
Ha PA3IIOAOKCHIE 32 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPH3HABA B IeYaAbaTa HAK
sarybara.

ITapuanu cpeacTBa
ITaprannTe CPEeACTBA BKAIOUYBAT IAPUYHU CPEACTBA B OpOIl 1 DE3CPOUHH ACIIO3UTH, CbOTBETHO B ACBA U
BBB BAAYTA.
[TapraHuTe eKBUBAACHTH €4 KPATKOCPOYHU, BUCOKOAUKBHAHH HHBECTHIIHH, KOUTO Ca ACCHO OOPBIIAEMHU
B KOHKPETHU HAPUYIHH CYMH H ChABP/KAT HE3HAYMTEACH PUCK OT IPOMAHA B CTOMHOCTTA HM.

AsroBe u yuacrus
Beuuky HHBeCTUIIMN ITEPBOHAYAAHO CE IIPU3HABAT II0 METOAA Ha IIeHA Ha IIpHAoOuBaHe/cebecTOMHOCT.

MetoA Ha 1ieHaTa Ha IpuAOOHBaHE /cebecTOMHOCTTA/ € METOA 32 OTYHTAHE HA AAACHA MHBCCTHIINSA, IIPH
KOITO HMHBECTHIHMATA CE IIPU3HABA 110 LeHa Ha upuaobusane /cebecroiinocr/. Ilpeanpustuero
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IIPU3HABA AOXOA2 OT HHBECTHIIHATA CAUHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT
HATPYIAHUTE IIeYaAOM Ha IPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAU CACA Adrara Ha
npuaobuBaneTo. [loAydeHH pasIpeACACHNS, HAABHINABAIIN TE3M IICYAADH, Ce PAasTACKAAT KaTO
BB3CTAHOBABAHC HA HHBCCTHIINATA M C¢ IPU3HABAT KATO HAMAACHME HA I[CHATA HA IPHUAOOHBAHE
/cebecTofHOCTTa/ HA MHBECTHIIUSATA.

WuBecturuure B ABINCPHM IPCAIPHATHA CE OTYHTAT H IIPEACTABAT IO IICHA HA IIPHAOOHBAHE
/cebecroitocT/ .

WuBecTurmuure B aCOIMUPAHH IPCAIIPISTHA CE OTYUTAT H IIPCACTABAT IIO IICHA HAa IIPHAOOHBAHE
/cebecToiHOCT/ .

WuBecTurmure KOUTO HE Ca KAACH(DUIIUPAHU KATO ABIIEPHU U ACOLHUHUPAHN IIPEAIPUATHA CE OTIUTAT
IO CIIPABEAANBA CTOMHOCT KAACH(PUITUPAHN KaTO (PUHAHCOBH AKTHBU Ha PASIIOAOKCHHE 33 IIPOAQKOA,
cpraacuo nsuckBaruAara Ha MCC39. B cAyganTe B KONTO MHBECTHUIINNTE CA B KAITMTAAOBH HHCTPYMECHT,
KOUTO HfIMAT KOTHpPAHA I1a3apHA I[CHA HA AKTHBCH I[1a3ap U YHATO CIIPABEAAHBA I[CHA HE MOKE Ad CE
OIIPEACAH HAACKAHO CE OTUUTAT I10 LIEHA Ha IPUAOOUBaHEe/ceOeCTONHOCT.

Wusectnimn kouto ca kaacudpunnpanu B cpotBercreue MCPOS5 kato AbpiKaHU 32 IPOoARKOa/ AN ca
BKAIOUCHH B IPYyIIA 32 U3BAKAAHE OT yHOTPeOa, KOATO € KAaCH(DUIIMPAHA KATO ABPIKaHA 32 IIPOAakDa,/ ce
oramtar B cporBercrsue ¢ Tosu MCOO.

erAI/ITI/I, TBhPrOBCKHU U Apym B3CMaHUA
KPCAI/ITI/ITC 1 B3€MaHHATA Ca HCACPI/IBaTI/IBHI/I (bI/IHaHCOBI/I AKTHUBH C CbI/IKCI/IpaHI/I AN OHPCACASICMI/I
ITAAITIAHWA, KOUTO HE CC KOTHPAT HA AKTHUBCH ITa3ap, C M3KAFOYCHUC Ha!

®  TE3H, KOUTO IPCAIIPIATICTO Bb3HAMEPSBA Ad IIPOAAAC HE3a0ABHO HAU B OAMBKO ObAEIIE, KOUTO
me OBAAT KAACH(PUITMPAHM KATO ABPIKAHH 32 TBPIYBAHC M TE3H, KOHTO IIPECAIPHATICTO
OIIpEACAsl IIPH IIBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IO CIPABEAAHBA CTOMHOCT B
reqanbaTa uAH 3aryoara;

®  TE3W, KOHTO IIPCAIIPHATHETO OIPCACAS KATO HAa PAaslIOAOKCHHE 32 IIPOARKOa IIpu
IIBPBOHAYAAHOTO IPU3HABAHE; HAL

®  Te3H, IIPH KOHTO ABPKATCAAT MOKE Ad HAMA BB3MOKHOCT AAd BB3CTAHOBH B 3HAYHTCAHA CTCIICH
LIAATA CH ITBPBOHAYAAHA MHBECTHIIHUSA, C U3KAIOYCHIE HA CAYYAUTE, IIPH KOUTO IPUYIHHATA €
BAOIIIABAHE HA KPEAUTHOTO KA4ECTBO H KOHTO C€ KAACH(DHUIMPAT KATO HA PAa3IOAOKCHHE 32
IIPOARKOA.

Karo kpeanmtn n B3emaHusa ce Kaacuduuupar (HHHAHCOBH AKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABSAHE HA CTOKU, YCAYIH, [IAPU AN IAPUYHU CKBUBAACHTH/ THPIOBCKU B3EMAHHSA U KPCAUTH/ .
Kpeaurnre u B3eMaHUATA, KOUTO €A C (PUKCHPAH ITAAEHK CE OTYHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
Kpeaurnre u B3eMaHUATA, KOUTO ca 03 PUKCUPAH MAAEK CE OTIHTAT ITO CEOECTOHNHOCT.
ITpearraaTeruTe Pa3XOAH, KOUTO KACAAT CAEABAIIH OTYETHH IIEPHOAN CE ITPEACTABAT KATO aBAHCOBO
IIPEBEACHU CYMHU HA AOCTABYHITH M CE BKAIOYBAT B THPTOBCKUTE B3EMAHUA.

AaHbBIM 32 BE3CTAHOBABAHE
AambIiuTe 32 Bb3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIICHUS, HE C€ KAACH(DHUIHPAT
B KaTeropunte (PMHAHCOBH AKTUBH. 1'¢ BKAIOYBAT:
-CymuTe HAa BB3CTAHOBUMHUTE AAHBIM BBPXY AOXOAZ BbB BPb3Ka ¢ obAaraemara Iedarba/AaHbYHATA
3ary0a 3a IEPHOAA U IIAATEHH CYMH 34 TEKYIIL H IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAKHMUATE CYMH.
-CymuTe Ha AAHDPYEH KPEAHT 32 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpas Ha OTYCTHHSA IIEPHOA U IIAA-
TEHI CYMH 32 TEKYIL I IPEAXOACH IICPHOA IIPEBHIIABAIIN ABAKIMITE CYMU 32 APYIH AAHBIIM.
TexyIuTe AAHbYHI AKTHBY 34 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLICHABAT IO CyMaTa, KOATO Ce O9aKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKH U AAHDYHH 3aKOHH,
ACHCTBAINN HAM OYAKBAHI A BAS3AT B CHAA KbM KPas HA OTYCTHHUS IICPHOA.

MarepuasHu 3amacu
Ipeanpusruero npuaara MCC 2 32 oramrrane Ha MATCPHAAHNTE 3AITACH:
MarepuasHy 3a1acu ca aKTHBH:
-ABPIKAHH 32 IPOAAKOA B OOMYANHISA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIHsA/ ;
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-HAMUPAILY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
-MaTE€pPUAAHHU 3aITACH, KOHUTO CE H3PAXOABAT B IIPOM3BOACTBEHHUS IIPOIEC MAW IIPU IIPEAOCTABSHE HA
YCAYIH /MaTepHaAH, CYPOBUHH/ .

MarepuasHuTe 3aIaCH Ce OLCHABAT IIO IIO-HUCKATAa OT CEDECTOMHOCTTA HMAM HETHATA pPEaAu3yeMma
CTOMHOCT.

CeOecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKM Pa3XOAH IIO 3aKyIYBAHETO,
rnpepaboTKaTa, KAKTO U APYTH Pa3XOAM, HAIIPABEHH BBB BPB3KA C AOCTABAHETO HM AO CEraIIHOTO
CBCTOSHHUE U MECTOIOAOKEHHE.

PasxoauTe 110 3aKyIyBaHe Ha MATCPHAAHUTE 3AIIACH BKAFOUYBAT ITOKYIIHATA II€HA, BHOCHHTE MHUTA H APYTH
HEBDB3CTAHOBUMH AAHBIIH, TPAHCIOPTHUTE PA3XOAH H ApP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
MPUAOOMBAHETO HA CTOKNTE, MATEPUAAHUTE U YCAYTHTE. T'bPrOBCKATE OTCTBIIKK PadaTH H Ap. IIOAOOHHI
KOMITOHEHTH C€ IIPHCIIAAAT IIPU OIIPEACASHE HA IOKYIIHATA CTOHHOCT.

Pasxoaure 32 mpepaboTKa BKAIOYBAT IIPEKH Pa3sXOAH H CHCTEMATHYHO HAYHCAABAHU IIOCTOAHHH U
IIPOMEHAUBH ODOIIN PA3XOAH, KOUTO Ce IIPABAT IIPU IIPepabOTBAHE HA MATEPUAANTE B TOTOBA IIPOAYKIIHS.
[TpomerAmBHTE OOIIN PasXOAH CE PASIIPEACAAT 32 BCAKA IIPOU3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHUTE MOIIHOCTH.

[MocrosiHHATE OOIMM PasXOAU CE PA3IPEACAAT KbM CeOECTOMHOCTTA HAa IIPOAYKIHATA Ha 0Oasza Ha
HOPMAAHHSA KAITAIIITET Ha IIPOU3BOACTBEHUTE MOIITHOCTHL.

KoandectBoTO OOIIH IOCTOAHHH Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHHA KAITAI[HTET
¥ AOCTUTHATHS KAITAITITET CE IIPU3HABAT 32 PA3XOAH 32 IIEPUOAA B KOHTO Te Bb3HUKBAT.

Apyru pasxoAHu ce BKAIOUBAT B CeOECTONHOCTTA HA MATEPHAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHU BBB BPb3Ka C AOBEKAAHETO HA MATCPHAAHHTE 3aI1ACH AO HACTOAILOTO UM MECTOIIOAOKCHUE
M CBhCTOSIHUE,

B orpanmuenn cAygan pasxoAM IO IOA3BaHH KpeAWTH, Konto ca onpeseseHun B MCC 23 Pasxoau 1o
32€MH, CE€ BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHUTE 3AIIACH.

PasxoAu KOHTO He Ce BKAFOYBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKLINA U CE IPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOUTO Ca Bb3HHKHAAL Ca:

-KOAMYECTBA MATEPHAAH, TPYA U APYIH IIPOU3BOACTBEHI PA3XOAU U3BbH HOPMAAHHTE IPAHULIM.

-pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMHHICTPATHBHH Pa3XOAM.

-Pa3sXOAH I10 IPOAAKOHUTE.

CebecTOMHOCT PH IPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATCPHAAHH 3aIACH, TO Te Ce
BKAIOUBAT B ceOecrorinocra Ha ycayrure. CeGecTofHOCTA Ce ChCTOM TAABHO OT Pa3XOAHUTE 32 TPYA H
APYTUTE Pa3XOAH 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAFOYHTEAHO CAYKHTEAHTE,
HM3IIbAHABAIIN HAA30pPHA ACHHOCT, H CBOTBETHATA YACT OT OOIMHTE PasXOAH 32 TAX. TPyABT U Apyru
PasXOAH, CBBP3aHU C IPOAAKOUTE M OOIIMA AAMHHUCTPATHUBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CE
IIPU3HABAT 32 Pa3XOAU B IEPHOAQ, B KOMTO €A Bb3HUKHAAM.

[ToTpebAeHMETO HA MATEPUAAHE 3AITACH CE OLEHABA II0 CPEAHO IIPETETAEHA CTOMHOCT.

CebecTOMHOCTTA HA MATCPHAAHHUTE 3aIIACH MOKE Ad HE ¢ BB3CTAHOBHMA, B CAYYAll Ue T Ca IOBPEACHU
AU Ca IAAOCTHO MAW YACTHIHO MOPAAHO OCTAPEAH, HAH aKO MMa CITaA B IIpOAaKHNATE UM IieHH. ChIro
Taka CceOECTOMHOCTTA HA MATEPUAAHUTE 3aIlACH MOMKE Ad HE OBAE BB3CTAHOBHMA, aKO IPUOAHUIUTEAHO
OIIPEACACHITE PA3XOAM 32 3aBBPINBAHE HAN IPUOAUSUTEAHO OIPEACACHHTE PA3XOAM, KOHTO ITe ObAAT
HAIIPABECHU 32 OCBILECTBABAHE Ha IIPOALKDATA, Ca Ce YBEAHYHAH. MaTtepraAHUTE 3aIIACH CE HAMAAABAT AO
HETHATA PeaAH3yeMa CTOMHOCT Ha 0a3aTa Ha OTAeAHH rosunuu. [lpu Hakon oOcrofATrescTBa 0Oade MOMKE
A2 ObAE ITOAXOAAIIO Ad CE IPYIIHUPAT CXOAHH AU CBBP3aHH IO3UIIUH.

KbM BCcekm cAeABaIll IIepHOA Ce IpaBH HOBA OIEHKA Ha HETHATa peaAnmsyema croifmoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPUAAHUTE 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe HE Ca
HAANIIE MAU KOTATO MMa ICHO AOKA3aTEACTBO 32 YBEAMYEHHE B HETHATA PEAAU3YEMA CTOMHOCT 3aPaAH
IIPOMAHA B MKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha ODOE3LIEHKATA CC BB3CTAHOBABA TaKa, Y€ HOBATA
0aAraHCOBA CyMa € ITO-HHCKATa OT CEOECTOMHOCTTA M IPEPA3TACAAHATA HETHA PEAAN3yeMa CTOHHOCT.
Bp3scranoBABaHETO € OIPaHHYEHO AO CyMaTa HA II'bPBOHAYAAHATA OOC3IICHKA.
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I1pu mpoaakOa Ha MaTEpUAAHU 3aIIACH, OAAAHCOBATA CyMa HA TE€3U MATEPHAAHU 3aIIACH C€ IIPU3HABA KATO
Pa3sXOA IIpPe3 IIEPHUOAQ, IPE3 KOWTO CHOTBETHUAT IPHXOA € npusHar. Cymara Ha BCsAKa OOE3IIEHKA Ha
MATEPHAAHMTE 3aIIACH AO HETHATA MM PEAAH3yEeMa CTOMHOCT, KAKTO M BCHYKH 3aTyOH OT MATCPHAAHHI
3aIIaCH Ce IIPU3HABAT KATO PAa3XOAU 34 IIEPHOAA HA OOE3IICHKATA MAM Ha BB3HHKBAHETO Ha 3aryouTe.
Cymara Ha €BEHTYaAHOTO OOPAaTHO BH3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IIEHKATA HA MATCPHAAHHTE
32I1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAHYEHUETO HA HETHATA PEAAM3YEMa CTOMHOCT, CE IIPU3HABA KATO
HAMAAABAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAU 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAA, IIPE3 KOMTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.

Hsaxon marepmasnm 3amacu mMorar Aa ObA2T OTHECEHM IIO CMETKHTE HA APYIM AKTUBH, KATO HAIIPHMEP
MATEPHUAAHHU 32ITACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHHUTE OT CAMOTO IIPEAIPHUATHE
COOCTBEHH HMMOTH, CLOPBKEHHA U OOOpyABaHe. MaTepumasHHTE 3aI1aCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHHUE TIOAC3HUSA KUBOT HA AKTHBA.

AXTHBU ABPIKAaHH 32 IIPOAAKOA
Karo akruBu Apprann 3a mpoaaxda ceraaceo MCPO 5 ce kaacuHUIEPAT HETEKYIIN AKTUBH, YHATO
0anaHCOBA CTOHHOCT IIle OBAEC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 3a IIPOAAKDA OTKOAKOTO dUpe3
IIPOABAMKABAIIA YIIOTPEOA.
AKTHBHTE ABPKAHH 33 IPOARKDA Ce OLEHABAT IIO IIO-HHCKATA OT O4AaHCOBATA MM CTOHHOCT U
CIIPABEAAMBATA UM CTOHHOCT HAMAAEHA C Pa3XOANTE 32 IIPOAAKOATA.
3aryba oT OOesIeHKa ce IPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCACABAIIO HAMAACHHE HA
CTOMHOCTTA Ha aKTHBH ABPIKAHH 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYECHHE Ha CIIPABEAAUBH CTOHHOCTH, HAMAACHI C Pa3XOANTE 33 IIPOAAKOA
HA aKTHUBH ADBPKAHH 32 IPOAKOa ce IpH3HABA AO pasMepa Ha OOE3IEHKATA HA CHOTBETHHS AKTHB

HagrcAeHa IIpean, cbraacao MCC36 u MCPO5.

CoGcrBeH KamuTaa

CoOCTBEHHAT KAITUTAA HA IPEAIIPHATHETO CE CbCTOH OT:
OCHOBEH KaIlmTaA BKAFOUBAIIT :

e DPerucrpupaH KaIHTaA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO pEIIleHHE 32

perucrpanns

AKO IIPEAIpHUATHETO  IPHUAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, TE3H
HMHCTPYMEHTH (HSKYIICHH COOCTBCHH aKIIMM) Ce IIPHUCIAAAT OT COOCTBeHms Kamurtaa. He ce mpusHasa
HOTO II€9aA0a, HHUTO 3aryba OT IIOKYIKaTa, IIPOAAKOATa, EMUTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH HAa COOCTBEHUS KAIIUTAA HA IPEAIPHATHETO. TaKMBa OOPATHO HM3KYIIEHH AKIIMHM MOTAT AQ
OBAAT IPHAOOUTH U ABPIKAHU OT IIPEAIPHUATHETO UAH OT APYIM YACHOBE HA KOHCOAMAHMPAHATA IPYIIA.
ITAaTeHOTO HMAM IIOAYYEHOTO BDB3HATPAKACHHE C€ IIPH3HABA AHPEKTHO B COOCTBEHHA KAITHTAA.

[1pu m3AaBAHETO MAM NPHAOOHBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPECAIPUATHETO
IIPaBU PA3AHYHU Pa3XOAU. Te3H pasXxoAH OOHYANHO BKAIOYBAT PETHCTPALIUA U APYTH 3aKOHOBH TaKCH,
HM3IAATEHH CYMH Ha IPaBHU, CYECTOBOAHU H APYIH HPO(PECHOHAAHH KOHCYATAHTH M APYIH IOAOOHH.
[1pu KarmuTaAOBA CAGAKA PA3XOAHTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHUE HA COOCTBEHHA
KaImuTaA (HETHO OT BCHYKH CBBP3aHU IPeepEHIIHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIICHTA, B KOATO Ca
AOI'PAHUTEAHH Pa3XOAH, IPAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTUBEH CAyYaH Omxa OmAn
nsberHaty. PasxoAnTe IO KAIIMTAAOBA CACAKA, KOATO € M30CTABEHA, CE IIPH3HABAT KATO PA3XOA.

Pesepsu Bkarousarmu:
e Peseps or mocaeaBaru OneHKH — (DOPMUpPAH ITO M3HCKBAHHUATA 32 OTYNTAHE YCTAHOBCHU B
MC®O u npraaranata C4€TOBOAHA ITOAHTHKA;
e OOImm pesepBu — OOpPa3yBAHH OT PASIPEACACHHE Ha IIe9aA0a CBHrAACHO M3UCKBAHHUATA HA
Tpprosckus 3akoH Ha PbbArapus u yapeAUTeAHNA aKT Ha IIPEAIIPUATHETO.
e Apyru pesepsr — 0OpasyBaHHU II0 PEIEHUE HAa COOCTBCHUIINTE HA KAIIUTAAQ
®uHaHCOB PE3YATAT BKAFOUBAILL:
HepasmpeaeAera kpM Kpasd Ha OTICTHHA IIEPHOA HATPYIIAHA IT€IAA0A OT IIPEAXOAHH IIEPHOAN.
Hemoxpura kbM Kpast Ha OTYETHHSA IEPHOA HATPYIIAHA 3aIy0a OT IIPEAXOAHH IIEPHOAML.

17



“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPUMECEUHMETO 3ABBGPIIIBAIITO HA 31.03.2018

[Teuanba/3aryba or epuoAa.

Texymu 1 HeTEKyIIM ITACHBYU
HQ.CI/IB cc KAaCH@I/IHI/Ipa KaTo TeKyH_I, KOraTo OTFOBapH HA HAKOU OT CACAHHUTEC KpI/ITCpI/II/I:

®  OYAKBA AA YPEAH IIACHBA B CBOS HOPMAACH OIIEPATHBCH LIUKDA;

®  ADBPIKH IIACHBA IIPCAUMHO C LICA THPIYBAHCE;

®  [IACHBBT CACABA A4 ODBAC YPEACH B PAMKHTE HA ABAHAACCET MECECHA CACA KPas HA OTICTHUS
LIEPUOA;
AN

®  IIPCANPHATHETO HAMA OE3YCAOBHO IIPABO A2 OTCPOUYBA YPEIKAAHETO HA ITACHBA 34 IICPHOA Haii-
MAAKO ABAHAACCET MECEIA CACA KPAsd HA OTICTHIS IIEPHOA,

[Tacus ce kaacuHUIIIpPa KATO HETEKYIII, AKO HE OTTOBAPs HA KPHTEPUUTE 32 KAACH(DUIIIPAHE KATO TEKYILL.
ITacuB ce kaacudHUIIEPa KATO TEKYI, KOTATO CACABA Ad CE YPEAH B PAMKHATE Ha ABAHAAECET MECEIA OT
Kpasg Ha OTYETHHUA IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IO-ABABI OT ABAHAACCET MECEIIa; U
®  CAeA Kpasd Ha OTYETHHSA IIEPHOA U IpeAr (DHHAHCOBHUTE OTYETH AA CA OAOOPEHH 3a IyOAUKyBAHE
€ CKAFOYEHO CITOpasyMeHHe 32 pePHHAHCHPAHE HAH 334 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
Oaza.
®UHAHCOBU NACHBU
Ipeanpusruero npuaara MCC 32 u MCC 39 npu orunrane Ha (PHHAHCOBH ITACHBH.
@®uHAHCOB ITaCHB € BCEKH ITACHB KOITO € :
. AOTOBOPHO 3aABAKEHUE :
- A4 Ce IIPEAOCTABAT IIAPUYHHU CPEACTBA HAM APYT (DHHAHCOB aKTHB Ha APYIO IIPEAIPUATHE;
HAH
- A2 ce pasMeHAT (PUHAHCOBH 4KTHBH HANM (DHHAHCOBH ITACHBH C APYIO IIPECAIIPHUATHE IIPH
YCAOBHSA, KOUTO €4 IOTEHIIMAAHO HEOAATOIIPHATHH 33 IIPEAIIPUATHETO;
HAH
. AOTOBOP, KOUTO IIIe ObAE MAH MOXKE A2 ObAC YPEAECH B MHCTPYMEHTH Ha COOCTBEHMA KAITUTAA Ha
IIPEAIIPUATHETO H €:
- HEACPHUBATHB, 32 KOWTO IIPEAIPHUATHETO € HAH MOXE A4 ODAE 3aABAKCHO Ad IIPEAOCTABI
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHA CH KAITHTAA;
HAHT
- AepuBaTHB, KOHTO IIle OBAEC MAH MOXKE Ad OBAC VPEACH dUpe3 pasMsAHa Ha (PUKCHpaHA Cyma
ITAPUYHU CPEACTBA HAU APYT (DUHAHCOB aKTUB 32 (PUKCHPAH OPOH HMHCTPYMEHTH HA COOCTBEHHA
KAITUTAA HA TPEATPHATHETO. 34 Ta3M IIEA HMHCIPYMEHIHTEC Ha COOCTBCHHSA KAIIMTAA Ha
MPEAIPUATHETO HE BKAIOYBAT BB3BPBIIAEMH (PUHAHCOBH HHCTPYMEHTH, KAACH(PULIINPAHU KATO
HMHCTPYMEHTH HA COOCTBEHHA KAIIUTAA, KOHTO HAAAraT HAa  IPEAUPHATHETO 3aABAXKEHUETO Ad
IIPEAOCTABH Ha APYIa CTPAaHA IPOIOPIIHMOHAACH AIA OT HETHHTE aKTUBH HA IPEAIPHATHETO CAMO
NP AMKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACHIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATUETO.
PuHAHCOBUTE MHCTPYMEHTH-IIACHBU CE KAACH(MHUIIMPAT B CACAHUTE KATCTOPHH CBIAACHO HM3MCKBAHHATA
Ha MCC 39:
e  OuHAHCOBHU IMACHUBH, OTIUTAHM IO CIIPABEAAHBA CTOMHOCT B IIEYAADATA HAH 3ary0aTa:
- KAacuDHUIIUPAHH KATO ABPIKAH 34 ThPIYBaHE
- IPU I'BPBOHAYAAHOTO MY IIPHU3HABAHE CE OIPEACAA OT HPEAUPHATHETO 32 OTYUTAHE IIO
CITPABCAAHBA CTOMHOCT B II€YAADATA MAH 3aTy0aTa
e (dunanCOBM ITACHBH, OTYUTAHU IO AMOPTH3HUPAHA CTOHHOCT
®DuHaHCOBM IIACHBH Ce IIPU3HABAT B OTYeTa 32 (DHHAHCOBOTO CBHCTOAHHE, KOTATO IIPEAIIPUATHETO CTAHE
CTpaHa 110 AOTOBOPHHTE YCAOBUA HA HHCTPYMEHTA.
[1pyu repBOHAYAAHOTO IIpU3HABaHE (DUHAHCOBUTE ITACHBU CE OTYHUTAT IIO CIIPABEAAHBATA UM CTOIHOCT,
IIATOC B CAy4Yail Ha (PUHAHCOBH IIACHBU, KOUTO HE CE OTYHTAT IO CIPABEAAHBA CTOMHOCT B IIe4arbaTa
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HAH 3ary0aTa, Pa3XOAHUTE IO CAEAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOUBAHETO HAU U3AABAHETO Ha
duHAHCOBHUA ITACHB.
ITocaeaBartia orerxa Ha (PHHAHCOBH TACHBH

e [lo crpaBeaAmBa CTOMHOCT

-(DMHAHCOBHU IIACHBH, OTYUTAHM I10 CIIPABEAANBA CTOMHOCT B I1€9aA0ATa HAU 3aIy0aTa;

C u3KAIOYCHHE HA IIACHBHUTE - ACPUBATHUBH, KOUTO Ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA M TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHUA KAIIUTAA, YHATO CIPABEAANBA CTOMHOCT HE MOKE A4 CE OIICHH HAACKAHO, KOHTO CE
OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AUXBEH IIPOLICHT
-BCHYKH OCTaHAAM (DHHAHCOBHU IACHBU

ITeqan®u u 3arybu o1 (PUHAHCOBH ITACHBHU CE IIPU3HABAT:

o ITewanbu u 32.1“}761/1 oT CIDI/IHaHCOBI/I ITaCuBU, KAaCI/IqDI/IL[I/IpaHI/I KaTO OTYHUTAHU IIO CIIPABCAAHBA
CTOMHOCT B IeYaADATa mAT 33I'y62_T2., ce HPI/ISHaBaT B OTYETA 32 AOXOAHTE,

e [lewaabara uau 3arybara OT (PUHAHCOBH HACHBH KOUTO CE OTYHUTAT IIO AMOPTH3HPAHA CTOMHOCT
Ce IIPU3HABA B OTYETA 324 AOXOAHTE, KOraTO (PUHAHCOBHA IIaCHB CE OTIIMCBA M Ype3 Ipolieca Ha
AMOPTH3UPAHE;
[Ipeanpusruero ornucsa (GUHAHCOB ITACUB (HAM YaCT OT (DMHAHCOBHA IIACUB) , KOIaTO TOM € IIOraceH -
T. € KOraro 3aAbAKEHHETO, OIPEACAEHO B AOIOBOpa € OTIAAHAAO, AaHYAHPAHO HAM CPOKBT My €
H3TEKBA.
I1pu ornucBane Ha (DUHAHCOB IIACHUB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACUB (HAU
Ha 4acT OT (PHMHAHCOB IIACHB), KOHTO € IIPEKPAaTeH HMAM IIPEXBBPACH HA TPETA CIPaHA U  IIAATEHOTO
BB3HATPAKACHUE, BKAIOUHTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPUYHU AKTUBH U ITACHBH, CC IIPH3HABA B
oTdeTa 32 AOXOAUTE.

TBProBCKH U APYTH 3aABAYKEHHA U KPEAUTH
Kpeaurn, TBproBcku U Apyru 3aAbAKEHHA €4 (PHHAHCOBH IACHBU BB3HUKHAAH OT AUPEKTHO IOAYIaBAHE
HA CTOKH, YCAYTH, TAPH UAH ITAPHIHH €KBUBAACHTH OT KPEAHTOPH.
CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKHUTE 3aABAKCHHSA, KOUTO ca Oe3 (pUKCHpaH
ITAAEXK CE OTYHTAT IO OILICHEHATA IIPH IIPHAOOUBAHETO UM CTOHHOCT.
Kpeaurnre u 3aAbAXKEHUATA, KOUTO €A C (PUKCHPAH ITAAEK CE OTIHTAT 110 AMOPTHU3UPAHATA UM CTOMHOCT.

AaH’B‘-IHI/I 3AABAXKCHUA
TCKYI_LII/ITC AAQHDBYHH 3AABAKCHUS HA IIPCAIIPUATHCTO HE IIPOU3TUYIAT OT AOTOBOPHHU B3aMMOOTHOIIICHUA 1
HC CC KAaCI/I(bI/IHI/IpaT KaTO (bI/IHaHCOBI/I macuBH. Te BKAIOUBAT:
- TCKYH_II/IHT AaHDBK BT:pr AOXOAQ 32 TCKYIIIHA 1 HpCAXOAHI/I HCpI/IOAI/I ce HpI/ISHaBa KaTO ITIaCHUB AO CTCIICH-
Ta, AO KOATO HEC € ITAATCH.
- TCKYH_II/I 3aAABAKCHHUA 324 AAHBIIU CbI'AACHO Apyrn AAaHBbYHHU 3aKOHH.
TCKYH_II/ITC AAHBbYIHU ITACUBH 32 TCKYIIMA 11 HPCAXOAHI/I HCPI/IOAI/I CE O CHABAT IIO CyMaTa, KOATO CC OIaKBa
Ad 6"bAC IIAATCHA HA AAHDBYHUTC OPTaHU IIPU IIPUAATAHC HA AAHBYHU CTABKU U AAHBYHH 3AKOHH, ACfICT—
Balllyd KbM Kpai{ Ha OTYCTHHUA HCpI/IOA.

Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHH OT ABPKaBATA

bBesppamesann cpeactBa mpeaoctaBeHH OT AbpikaBata cbraacio MCC20 ca momorm oT AbpikaBaTa
/TPaBUTEACTBOTO, ABPMKABHHUTEC ArCHIMH M ApP. IIOAOOHH OpraHH, KOUTO MOIAT Ad ObBAAT MECTHH,
HALIMOHAAHU HAU MEKAYHAPOAHM/ IIOA (POpPMATa HA IPEXBBPASHE HA PECYPCH KBM IIPEAIPUATHETO B
3aMfAHA HA MUHAAO HAH OBACIIO CHOTBETCTBHE C OLIPEACACHH YCAOBHSA IO OTHOIIICHUE HA OIICPATUBHHUTE
ACHHOCTH Ha IpeAnpHATHETO. Te m3KArouBaT (DOPMH HA IPABUTEACTBEHA IIOMOII, KOUTO HE MOTAT B
paMKHTE Ha PasyMHOTO A2 OBAAT OCTOHHOCTEHH N CACAKH C ADBP/KABATA, KOHTO HE MOIAT A2 ObAAT
PASTPAHHYEHH OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPUATHETO.

BC3B’b3M€3AHI/I CPCACTBaA, CBbpP3aHU C AKTHUBH, Ca 6€3B$3M63AHI/I CpEACTBa IIPEAOCTABEHHU OT AbpPrKaBaTa,
YHETO OCHOBHO YCAOBHE €, U€ IIPEATIPUATHETO, OTIOBAPAIIO HAa YCAOBHUATA 34 IIOAYIABAHETO UM CACABA Ad
3aKyIIH, Cb3AAAC HAH IIO APYT HAYHH Ad HpI/IAO6I/IC A,”bAI‘OTpafIHH AKTHUBU.
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BCSB’ESMCSAHI/I CpCACTBa CB’bpSaHI/I C HPI/IXOAI/I, ca 663B”I>3MCSAHI/I CpeACTBa HPCAOCTQBCHH oT A’bp)KaBaTa,
pasAMYHHA OT OHE3U CBbP3aHU C AKTHUBH.

bespb3messnu CPEACTBA IIPEAOCTAaBEHH OT AbpiKaBaTa CE€ IIPEACTABAT KaTO IIPUXOAU 34 6"bACH_II/I IIEPUOAU,
KOHTO CC IIPHU3HABAT HA IIPUXOA CHCTEMATHYIHO U PANHMOHAAHO 34 CPOKA Ha IIOAC3HUS JKUBOT HA aKTHUBA.

BGSB"bSMCSAHI/I CPCACTBA IIPEAOCTABEHHN OT AbpiKaBaTa, CBbpaHU C HpI/IXOAI/I CE IIPCACTABAT KATO IIPUXOAN
3a 6’I>A€H_[I/I HCpI/IOAI/I, KOHUTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMCHTAa B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

3aABAKeHHA KBM IIEPCOHAAA U IIPOBU3UY 34 ABATOCPOYHU AOXOAM HA IIEPCOHAAQ

3aADPAKECHNA KbM IIEPCOHAA BKAFOUBAT 3aABAKCHUA HA IIPEAIPHUATHETO IIO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HACTHA IIEPCOHAA M CBOTBETHHTE OCHUIYPHTCAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHOAATEACTBOTO. Cbraacuo msucksanuara Ha MCC19 ce BKAIOYBAT M HAYHUCACHHTE KPATKOCPOYHU
AOXOAH Ha IIEPCOHAAA C IIPOMU3XOA HEIOA3BAHH OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0asa Ha
ACHCTBAIIINTE CTABKHU 34 OCUTYPABAHE, OCUIYPUTCAHH BHOCKH BBPXY TE3H AOXOAH.

Coraacuo msuckBanuara Ha MCC19 ce mpaBiT HPOBH3HH 32 ABATOCPOYHH AOXOAHM Ha IIEPCOHAAR
IIPEACTABEHH IT0 CTOHHOCT OT aKTIOEPCKA OLICHKA.

ITpoBusun
INpoBusnnre ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusuu ce mpHU3HABAT IIO IIOBOA HA KOHCTPYKTHBHU U IIPABHH 3aABAKCHIHSA, Bb3HUKHAAH B PE3YATAT
HA MHHAAUW CHOUTHS ChraacHo msuckBanusta aa MCC 37.
[TpaBHO 3aABAKEHEE € 3aABAKECHUE, KOCTO IIPOU3AU3A OT:
®  AOroBoOp (CHOPEA HETOBUTE U3PHYHU KAAY3U U IO IIOAPA3OHpPAHE);
®  3aKOHOAATEACTBO;
UAH
®  APYIO ACHCTBHE Ha 3aKOHA.
KoHCTpyKTHBHO 3aABAKEHHE € 3aABAKCHHE, KOETO IIPOH3AH3a OT ACHCTBHATA HA IIPCAIPUATHETO,
KOraTo:
e na 0GasaTa HA YCTAHOBEHA TECHACHIINA HA IIPEAXOAHA IIPAKTUKA, IIYOAUKYBAHU IIOAMTHKU AU
AOCTATHYHO CIIEHN(UIHO TEKYIIO TBBPACHHE IIPCAIPUATHETO € ITIOKA3aA0 HA APYTH CTPAHH,
Ye € TOTOBO A IIPHUEME OIIPEACACHH OTTOBOPHOCTH;
u
®  KATO PE3YATAT IIPCAIPHUATHETO Cb3AABA Yy APYIHUTE CTPAHH OIIPEACACHO OYAKBAHE, 4e IIIE
H3ITBAHH TE3H OTTOBOPHOCTHL.
[NpoBusns ce mpusHaBa TOraBa, KOraTo:
®  IIPCAIPHUATHETO MMA HACTOAIIO 3aABAKCHHUC (IIPABHO HAN KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAU CHOUTHS;
® pMa BEPOATHOCT 32 ITOTACABAHEC HA 3aABAKCHHETO A2 ObAC HEODXOAHM IIOTOK PECYpCH,
CHADBPIKAILL HKOHOMHUYECKH ITOA3M;
u
® MOxe A2 ObAE HAIIPABEHA HAACKAHA OLIEHKA HAa CTOHMHOCTTA Ha 3aABAKEHHETO.
AKO Te3H yCAOBHSA He Ca U3ITbAHCHH, IIPOBU3MA HE CE IPU3HABA.
[lpoBusumre ce mpH3HABAT 1O HAW-AOOpaTa IPHOAMSHTEAHA OIICHKA HAa PBKOBOACTBOTO Ha
MPEATIPUATHETO KbM KpPas Ha OTYETHHA IIEPUOA 34 Pa3XOAHTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIIOTO
3aABAKEHUE.
IlpusHarure CyMH Ha IPOBU3HH C€ IIPEPASTACKAAT KbM BCCKHM Kpail Ha OTYETEH IIEPHOA H CE
IIPEU3YUCAABAT C IIEA AA CE OTPA3U Hal-A0DOpPaTA TEKYIIA OIICHKA.

ITacuBu ABprxanu 3a npoaak6a MCPO 5
Coraacuo nsuxsanuara Ha MCPO 5 npeanpuaruero kaacudHIIpa KaTo TACUBU ABPKAHH 32 IIPOAAKOa,
[TACHBH BKAIOYCHM B IPylla 3a H3BaxAaHe OT ymorpeba. [lacmBure ce oeHsBAT B CHOTBETCTBHE C
nsuckBauwsTa aa MCPO 5.
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OTCPO‘ICHI/I AAQHBYHHN AKTUBHU U IIACUBU

OTCpOHCHI/ITe AAHDBbYHU aKTHUBHU U ITACUBH CC HpI/ISHaBaT 3a BPEMCHHH paSAI/IKI/I MEKAY AaH'b9YHATA OCHOBA
HA AKTUBHUTE W ITACUBHATE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OrcpodeH AaHBYEH IACHB CE IIPH3HABA 32 BCUYKH ABAKHUMU B OBACIIM IIEPHOAM CYMH Ha AAHDBIU
CBBP3AHM C 0DAATAEMU BPEMECHHH PA3AHKI.

OrcpodeH AaHBYECH aKTHB CE€ IIPU3HABA 34 BB3CTAHOBUMUTE B ODACIIH IIEPHOAM CYMH HA AAHDBIU
CBBP3aHU C IIPUCIAAAIIH CE BPEMEHHH PA3AHKH, IIPEHOC HA HEM3IIOA3BAHH AAHBYHHU 3aryOH U KPEAHTH
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa ODAAraeMa meqasda, CPEry KOATO Ad MOTaT Ad CE M3-
TTOA3BAT.

KbM Kpasd Ha BCEKH OTYETEH IEPUOA IPEATTPHATHETO MPEPASTACKAL HEIPUIHATUTE OTCPOUCHH AAHBIHH
axtuBH. [lpeAnpuaTreTo IpU3sHaBa HEIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBIHHU AKTHBU AO
CTeIIeHTa, AO KOAITO Ce € IIOABHAA BEPOATHOCT Obaciara obaaraema Imedanbda Aa II03BOAfABA
BBH3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHUB.

baaancosara croiimocr ma OTCPOYCHUTE AAHDPYHU AKTHUBH CE IIPEPA3TACIKAA KbM BCCKU Kpaf/i Ha OTYCTCH
IICPHOA. HPCAHPI/IHTI/ICTO HAMAAABA OAAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHU AKTHUBU AO CTCIICH-
Ta, AO KOATO BE€YE HE € BEPOATHO A2 6"bA€ pearn3upaHa AOCTATb4YHA obAaraema neqa/\6a, KOATO Aa
IIO3BOAfIBA Ad CE OIIOA3OTBOPH IIOA3ATA OT YaCT HAM ILICAUA OTCPOYICH AAHDBYICH AKTHB. Bcesaxo rakosa ma-
MaACHHE CC IIpOABABA O6paTHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE pCaAM3NPA AOCTATHbYHA
obAaraema regaAba.

OTCPOLICHI/ITC AAaHDBYHH AKTHUBH W ITACUBU CC OIICHABAT IIO AAHBDYHHUTC CTABKH, KOUTO CC OYaKBa Aa 6”bA2.T
B CHAQ 32 IICPHOAQ, B KOHUTO AKTHUBBT CE peaAn3npa MANU ITACUBBT CE prAI/I/HOFQCI/I Bb3 OCHOBA HA AAHbY-
HUTE CTaBKU (I/I AAaHbBYHI 3aKOHI/I), ACfICTBaH.IPI HNAM OYaKBAaHU Aa BAA3AT B CHAQA KbM Kpaﬂ Ha OTYCTHUA
HCpI/IOA.

OTCpO‘ICHI/ITC A2HBIIA C€ IIPU3HABAT KATO IIPUXOA UAU PA3XOA M CE BKAIOYBAT B nedarbaTa AU 3ary6aTa
3a IICPHUOAQ, OCBECH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHKBA OT OIICPpAlMA UAU C’I)6I/ITI/IC, KOCTO € IIPpHU3-
HATO IIPE3 ChIMUA UAH PA3SAUYCH IICPUOA AUPEKTHO B COOCTBEHMSA KATIMTAA.

ITeuasr6a mam 3ary6a 3a mepuoaa
IlpeanpusATrero Npu3HaBa BCHYKH €AEMEHTH Ha IPUXOAUTE H Pa3XOAUTE IIPE3 IIEPHOAA B IIedarbara
nan 3arybara, ocseH ako aaaeH MCOO He M3KMCKBA HAM PasperaBa APyro.
Hsakorn MC®O ormpeaeadT 0OCTOATEACTBA, IIPU KOHTO IIPEAIPUATHETO IIPU3HABA KOHKPETHU ITO3UIINN
U3BBH Iedanbata mAnM 3aryOarta mpes TekymmA nepuoA. Apyrm MCPO wn3uckBaT HAM pasperaBat
KOMIIOHECHTHTE Ha APYT BCCOOXBATCH AOXOA, KOHTO OTrOBapAT Ha AcpuHuIuATa Ha OOIIHTE TOAOKECHHA
32 IIPUXOAHU H Pa3XOAH, Ad ObAAT U3KAIOYECHN OT IIe4arbaTa HAU 3arydaTa.

Pasxoan
IIpeAnrpusTHeTO OTYHTA TEKYIIO Pa3XOAHTE 3a ACHHOCTTA ITO MKOHOMHYECKH EACMECHTH M CAEA TOBA
oTHACA 110 (PYHKIIHOHAAHO IIPEAHA3HA4YeHHE C IeA (POpMHUpaHE pasMepa Ha PA3XOAUTE IO HAIIPABACHUSA
U ACHHOCTH.
Pasxoau ce mpusHaBat, KOraTO Bb3HHUKHE HAMAACHHE HA ODBACIIUTE NKOHOMHYECKU H3TOAH, CBBP3AHHU C
HAMAACHIC Ha AKTHB HAHM YBCAMYCHHUC HA IIACHB, KOCTO MOKE Ad OBAEC OLICHCHO HAACKAHO.
[lpusHaBaHeTo HA PA3XOAMTE 33 TEKYIIHA IICPHOA CE H3BBPIIBA TOraBa, KOTATO CE HAYHCAABAT
CHOTBETCTBAIINTE HM IIPHXOAH.
Koraro HKOHOMHYECKHTE H3TOAU CE OYAKBA Ad BH3HHUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U BPB3KaTa HA
PasXOAMTE C IIPUXOANTE MOXKE Ad ODBAC OIPEACACHA CAMO HAH-OOINO HAM KOCBECHO, Pa3sXOAUTE CE
[IPH3HABAT Ha 0A3aTa HA IIPOLICAYPH 33 CUCTEMATHYHO U PAIIMOHAAHO Pa3IIPEACACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETa 34 AOXOAHTE, KOIATO PasXOABT HE Ch3AaBa ObACIIA
MKOHOMMYECKA M3TOAA HAM KOIATO M AO CTEIIEHTA, AO KOATO OBAEIIATA MKOHOMHMYECKA M3TOAA HE
OTTOBapsA Ha H3WCKBAHHATA HAW IIPECTAHE A4 OTIOBAapfA HA HM3UCKBAHUATA 32 IIPH3HABAHE HAa aKTUB B
OaraHCa.
PasxoAwnre ce oTanTaT Ha IPUHITHIIA HA TEKYIIO HaducAfABaHe. OIEHABAT Ce IO CIIPABEAANBATA CTOHHOCT
Ha ITAQTEHOTO UAH IIPEACTOSAIIIO 32 ITAAIIAHE.
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ITpuxoan
[IpuxoA ¢ OpPyTeH IIOTOK OT HMKOHOMHYCCKH ITOASH IIPE3 IIEPHOAd, CH3AAACH B XOAQ Ha ODMYafiHaTA
ACHHOCT HA IPEAIPHATHETO, KOLATO TE3H IIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHUS KAITHTAA,
PA3AMYHH OT YBEAHYCHUATA, CBBP3AHN C BHOCKUTE HA AKIIHOHEPHTE.
[TpeAIpHATHETO OTYIHTA TEKYIIO IPUXOAUTE OT OOMIARHATA ACHHOCT IIO BHAOBE ACHHOCTHL.
[TpuxoauTe ce OLEHABAT IO CIPABEAAHBATA CTONHOCT HA IIOAYYEHOTO HAH ITIOAACKAIIIOTO 32 IIOAYIABAHE
IIAAIIIAHE HAU Bb3HATPAKACHIC.
[1pusHaBaHeTO Ha IPHXOAHTE CC H3BBPINBA IIPHU CIIA3BAHC HA IIPHETATA CYCTOBOAHA IIOANTHKA 32
CACAHHTE BHAOBE IIPHXOAH:
ITpuxoABT OT IPOARKOATA HA CTOKH U IIPOAYKIHA Ce IIPHU3HABA, KOIATO Ca OMAM H3ITPAHEHH BCHYKH
CACABAIIIH YCAOBHS:
®  IIPCALPHATHETO € IPEXBBLPAUAO Ha KyIIyBada CHINECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKIIHATA;
® IIPCAIPHATHETO HE 3al1asBa IPOABANKABAINO YIACTHC B VIPABACHHCTO HA CTOKUTC I
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO Ce CBBP3Ba CbC COOCTBEHOCTTAa, HUTO €(PEKTUBEH
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIIUS;
®  CymaTa Ha IIPHXOA2 MOXKE HAACKAHO Aa ObAE OLICHEHA;
®  BCPOATHO € HKOHOMUYECKHUTE IIOA3H, CBBP3AHH CbC CACAKATA, AA CE IIOAYYAT OT IPEAIIPHUATHETO;
u
®  HAIIPABEHNTE PA3XOAU HAHU TE3H, KOUTO Ile ObAAT HAIIPABEHH BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIIEHEHM;
[1puxOABT OT mpoAaKOa Ha YCAYTH CE IPU3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOMKE AA CE OIICHHU
HaACKAHO. [IpHXOABT, CBBpP3aH CbC CACAKaTa, TPAOBA A4 Ce IIPH3HABA B 3aBHCHMOCT OT €Talld Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IICPHOAA. PE3yATATBT OT CAHA CACAKA MOMKE A4 CE OLCHI
HAACKAHO, KOTATO €A M3ITBAHCHI BCUYKI CACABAIIIM YCAOBHA:
®  CymMaTa Ha IIPHXOAQ MOKE Ad OBAE HAACKAHO OIICHCHA ;
®  BCPOATHO IPCAIPHATHETO II[C UMA NKOHOMUYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
®  cTama Ha 3aBBPINCHOCT HA CACAKATA KbM Kpasd HA OTYCTHHA IICPHOA MOMKE HAACKAHO Ad CE
OIICH;
u
®  DPa3XOAHTE, HANPABEHH IIO CACAKATA, KAKTO M PAa3XOAHUTE 32 3aBBPIIBAHEC HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeKAMHHITE ¥ aBAHCOBUTC IIAAINAHESA, HAIIPABCHH OT KAHUCHTHTC, OOHMKHOBCHO HE OTPA3fBAT
H3BBPIICHUTE YCAYIH.
I1puxoAu OT AHXBH, BB3HATPAXKACHUA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAIIPUATHETO A4 UMA HKOHOMHYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
u
®  CymaTa Ha IPUXOANTE MOKE HAACHKAHO Ad OBAE OIICHEHA.
[IpuxoAnTE Ce IPHU3HABAT KAKTO CACABA:
®  AHMXBATa Ce IPH3HABA II0 METOAA Ha edpeKTUBHATA AUXBa, cbraacHo MCC39;
®  BB3HATPAKACHIATA 32 IIPABa CC IPU3HABAT, HA 06A3a HA CUCTOBOAHMS IIPHUHITHII HA HAYHNCASBAHC
CBLAACHO CHABPKAHIETO HA CHOTBETHOTO CITOPA3yMCHHC;

° AUBHACHTHUTE CE€ IIPM3HABAT, KOIATO CE YCTAHOBHU IIPABOTO HA AKIHMOHEPA AA IIOAYYIH ITAAIITAHETO,

Hemaatema AmxBa HATpyIIaHA IIPEAM IPHAOOHBAHETO HA ANXBOHOCHA WHBECTHIHA - ITOCACABAAHTC
AUXBEHH IIOCTBIIACHHSA C€ PA3IPEACAAT MEKAY IIEPHOAA IIPEAH IPUAODHBAHETO M TO3H CACA
npuAoOuBaHeTO. CaMO 9acTTa CACA IPHAOOUBAHETO CE IIPU3HABA 34 IIPUXOA.

AMBHACHTH IIO KAIIUTAAOBH LIEHHH KHIDKA OOABEHU OT II€YAADHTE IIPEAH IPHAOOHBAHETO CE IIPU3HABAT
B Ire4aAbaTa MAW 3arybaTa IIPH YCTAHOBABAHE HA IIPABOTO A4 IIOAYYH AUBHACHT, HE3ABHCHMO OT TOBA
AAAHM AUBHACHTHUTE CE OTHACAT 3d II€9aA0a PEAAU3UPAHA IIPEAH HAU CACA IIPHAOOUBAHETO.
Bb3HarpaxAcHHATA 32 IIpaBa CE HAYHCAABAT CBLAACHO YCAOBHATA HA CBOTBETHOTO CIIOPa3yMCHHC U
OOHUKHOBEHO Ce ITPU3HABAT HA TA3W OCHOBA, OCBEH 4KO C OTACA PA3IIOPEADHTE Ha CIIOPA3YMEHHETO € IIO-
IIOAXOASIIIIO IIPUXOABT Ad Ce IIPH3HABA HA APYTa CHCTEMHA HAU PAI[HOHAAHA 0a3a.
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ITprxoABT ce mpr3HaBa CaMO KOTATO MIMa BEPOATHOCT IIPEATIPHATHETO AQ TIOAYYH HKOHOMIYECKH TTOA3H,
CBBP3aHHU ChC CACAKATA.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HECHOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBSBAHETO BedUe HE € BEPOATHO, CE IIPU3HABA 32
PasxoA, a He 32 KOPEKITUA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA TIPHXOA.

Ilpuxoaure OT HaeMH ce IIPU3HABAT HA BpeMeBa 6a3a 32 CpOKA Ha AOTOBOPA.

HetHa neyaaba Ha akima
OcHoBHaT2 HEeTHA TevaAba Ha AKIHA Ce U3YHCAABA, KATO CE PASACAU HeuarbaTa HAU 3arydaTa 32 IEPHOAQ,
IIOAACKAINIA HA PA3IPEACACHHE MEKAY IPHTCKATEAUTE HA OOHMKHOBCHHM aKUMU (YHCAHTEA) Ha
CPEAHOIIPETErAeHHs OPOM HA ABP/KAHUTE OOMKHOBEHH AKIHH 32 IIEPHOAA (3HAMEHATEA).

OmepaTuBHU CErMeHTH
OrrepaTHBEH CEIMEHT ¢ KOMIIOHCHT HA IIPCAIIPHATHACTO:

° KOHTO IIPEAIpHEMa ON3HEC ACHHOCTH, OT KOUTO MOXKE Ad IIOAYYABA IIPUXOAN U ITOHACHA PA3XOAH
(BKAIOYHTEAHO TIPHUXOAH U PAa3XOAH, CBBP3AHH CBC CACAKH C APYTH KOMIIOHEHTH HAa CBIIOTO
IIPEAIIPHATHE);

° YHUUTO OIEPATHBHH PE3YATATH PEAOBHO CE€ ITPETACKAAT OT PBKOBOAHUTEASl HA IPEAIPHUATHETO,
B3EMAIT TAABHUTE OIICPATHUBHHU PEIICHUA, IIPH B3EMAHETO HA PEIICHHA OTHOCHO PECYPCHUTE, KOUTO Ad
ObAAT PA3IIPEACACHN KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My;

u

o 32 KOUTO € HAaAHUIIEC OTACAHA CpI/IHaHCOBa I/IHCpOpMaL[I/IH.

®DuHAHCOBH PUCKOBE

Kpeanren prck
Puckpr, ge crpana 110 PUHAHCOBH HHCTPYMEHTH - AKTUBU Ha IPEAIIPUATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHICTO CH H ITe IPUIHHN (PUHAHCOBA 3ary0a Ha IPEATIPUATHCTO.
AMKBHAEH pHCK
Puckpr, 9e IpEAPHATHETO IIe CPEIHE TPYAHOCTH IIPU H3I'BAHEHHETO Ha 3aABAKCHHSA, CBBP3AHH C
HHAHCOBH TACHBH.
ITasapen puck
Puckpr, de cripaBeaAnBaTa CTOMHOCT HAU OBACIINTE APHYHU IIOTOLM Ha (DHHAHCOBUA HHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMEHH B Ia3apHHTE IteHN. [1a3apHUAT PUCK ce CBCTON OT TPU BHAA PHUCK:

e  Baayren puck
Puckpr, de crpaBeAAHBATA CTOMHOCT HAHM OBACIINTE IAPUYIHH ITIOTONN Ha (DHHAHCOBUA HHCTPYMEHT IIie
BAPHPAT IIOPAAU IIPOMECHH B OOMEHHIUTE KyPCOBE.

e  AwuxBeH puck
Pucksr, ue cupaBeasnBaTa CTOHHOCT MAM OBACIINATE IAPUYHH IIOTONM Ha (PMHAHCOB MHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMCHH B ITA3APHHUTE ANXBCHU IPOICHTH.

e Apyr LeHOBH pHCK
Puckpr, de cripaBeAAnBaTa CTOHHOCT HAN OBACIINTE IAPUYHHU IIOTOH Ha (DHHAHCOBUA MHCTPYMEHT IIie
BAPHUPAT IIOPAAX IIPOMCHHU B IIA3aPHUTE LEHH (PASANYHM OT TE3H, BB3HHUKBAIIM OT AMXBCH PHCK KA
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAN TE3H IPOMCHHU Ca IPUYMHEHN OT (DAKTOPH, CHEIU(UIHN 34
OTACAHNA (PUHAHCOB MHCTPYMEHT HMAH HETOBHUA EMUTEHT, HAH OT (DAKTOPH, BAHACINN BBPXY BCHUKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[MoAnTrkaTa Ha IPEAIPUATHETO 32 IFIAOCTHO YIIPABACHHCE Ha PHCKOBETE € ChCPCAOTOYCHA U HMA 34 IIeA
A2 HAMAAU €BEHTYaAHHUTE HEOAATOIPpUATHH ¢PEKTH BbPXY (PUHAHCOBUA PE3YATAT.

HPCAHPI/IHTI/ICTO HsAMA IIPUCTA IIOAHUTHKA 324 XCAKHPAHC HA (pI/IHaHCOBI/ITC pHuCcKoOBE.

Edextn or npomeHnTe B 0OMEHHUTE KypCOBE
q)yHKL[I/IOHaAHaTa BaAyTa Ha HpeAHpI/IHTI/IGTO c 6%AFHPCKHﬂT ACB.
BaAyTaT?l Ha HPCACTH.BHHC Ha q.)I/IHﬂ.HCOBI/ITC OTYCTHU € 61>Arapc1<1/1 ACB.
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Tod4HOCTTA Ha YHCAATA BB (DUHAHCOBUA OTYET € XUAAAU OBATAPCKU ACBA.

UyskaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHICTO.
CAGAKHTE B UyKACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA, KATO KbM
cyMaTa Ha 9yKACCTPAHHATa BAAyTa Ce IIPHUAAra IeHTpasHnda Kypc Ha brarapcka Hapoana banka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasanky, Bb3HHUKBAIIM IIPU YPEXKAAHE HA IIAPUYHM [IO3UIIAN HAH IPU IIPEH3YNCAABAHE HA
[MAPUYHUTE IIO3UIUMH Ha IPEAIPHATHETO IO KyPCOBE, PA3AMYHH OT TE3M, IPH KOUTO Ca OHAH
IIPEU3YNCACHH IIPU ITBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (DUHAHCOBU OTYCTH,
Ce IPU3HABAT KaTO Ie4anba MAHM 3aryba 3a IIEPHOAQ, B KOHTO Ca BB3HHKHAAHU, C HAKOM H3KAFOUCHUSA
ceraacio MCC 21 ma KypcoBHTE Pa3AMKH, BB3HHKBAIIM ITO AJAACHA ITAPHUYHA ITO3HIUA, KOATO ITO
CBIHOCTTA CH IIPCACTABAfABA 9YACT OT HETHA HHBCCTHI[MA HA OTYMTAINA CC CTOIAHCKA CAWHHIIA B
IyKACCTPAHHA ACHHOCT .

Koraro mapudna 1mosurus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAyTa M HMa IIPOMAHA B
OOMCHHUSA KyPC MEKAY AATATA HA CACAKATA M AATATA Ha YPEHKAAHETO, CE IOABABA KypcoBa pasanka. Korato
cAcAKaTa OBAC YPEACHA B PAMKHTE HA CBIIHA OTYETEH IIEPHOA, LIPE3 KOHTO € BB3HUKHAAA, I(HAATA
KypCOBa pa3sAHKa Ce IIPU3HABA IIpe3 AaAeHHA HepHOoA. Ho korato caeAkara Obae ypeacHa IIpe3 CAEABALL
OTYCTCH IIEPHOA, KyPCOBATA Pa3sAMKa, IIPU3HATA IIPE3 BCCKH OT MCKANHHHTC IICPHOAH AO AATATA HA
YPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro nmeganba uau 3ary0a OT HEAPUYHA ITO3UIIUA € OTPA3€HA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMCHEH KOMITOHECHT OT Ta3W IeuaAda HAM 3aryda ce IIpHU3HABA B APYr BceoOxBateH AOXOA. Koraro
mmeqaAba MAM 3aryba OT HeIapHYHA IIO3HINA € OTpaseHa B Ievdanbara MAHM 3arybara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3U I1e9aAba HAK 3ary0a ce IIPU3HABa KATO I1e9aAba HAH 3aryoa.

Koraro ompeaeactn MCPO n3uCKBAT HAKOH IIEYAAON HAN 3aIyOH OT aKTHBU A4 CC OTPA3fABAT AHPEKTHO
B COOCTBEHHUA KAIIUTAA W KOTATO TAKBB AKTUB CE€ OLCHABA B uykAecTpanHa Baayra, MCC 21 m3ucksa
IIPEOLIEHEHATA CTOMHOCT Ad OBAC IIPEH3YMCACHA, H3IIOA3BANKH Kypca KbM AATaTa Ha OILPEACAAHE HA
CTOHHOCTTA, B PE3YATAT HAa KOCTO CE ITOAYYABA KyPCOBA PA3AHKA, KOATO CBINO CE IIPH3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeapusATrETO IPaBU IIPEOLICHKA HA IIO3UILINN B YyMKACCTPAHHA BAAYTA KbM KPas HA OTYCTHUA IIEPHOA U
TEKYIIO IPE3 OTICTHHSA IICPHOA.

[Mosurmuure B uykAecTpanaa Baayra kpMm 31 mapr 2018 roamna ca oIleHEHUM B HACTOAIIUA MEKAHMHEH
OTHYET IT0 3aKAFOUHTEAHHA Kypc Ha BHDB.

CueTOBOAHM MPEATIOAOXKEHHUA U MIPUOAUSUTEAHH CICTOBOAHU MIPELICHKH
B pesyarar Ha HeCHIYpHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAAC/KAT HA IIPENM3HA OIICHKA, 4 CAMO HA IPHUOAMSHTCAHA OLCHKA. [IprOAMZHTEAHHTE OLEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA U HAACKAHA HH(DOPMALIHS.
MsnoasBaHeTo HA pasyMHH IPUOAHUZUTEAHH OLICHKH IIPEACTABAABA OCHOBEH CACMEHT B H3IOTBAHETO HA
puHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaramero mHa MexAyHapOAHHTE
CTAHAAPTH 332 (DHMHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO Ad IPHAOKH HAKOM CYCTOBOAHU
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CICTOBOAHHU IIPELIEHKH IIPU H3rOTBAHE HAa (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACASHE HA CTOMHOCTTA HA HAKOH OT aKTHBUTE, IIACHBHUTE, IIPHXOANTE U pasxoAnTe. Bemuakn te
Ce M3BBPIIBAT HA OCHOBATA HA HAW-AOOpATa IPEIIeHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KBM Kpafd
Ha OTYETHUA IepUOA. AeHCTBUTEAHHTE PE3YATATH OMXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABEHUTE BHB
duHaHCOBHTE OTYCTH
AaseHa OpHOAM3HTEAHA OIEHKA ITOAAGKH HA IPEPASTACKAAHE, 4KO HACTBIAT IPOMEHHM B
obCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HAHM B PE3YATAT OT IIOAydYeHA HOBa HH(OpMALNA HAU
AOITBAHUTCAHO HATPYIIAH ONHWT. [IpepasraeiAaHeTo Ha IPHOAMSHTCAHATA OIICHKA HE CE CBBP3Ba C
IIPEAXOAHU IIEPHOAH U HE IIPEACTABAABA KOPEKIIMA HA IPEILKA.
Beska nmpomsHa B iprAaranaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMSAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CICTOBOAHATA IIPUOAMSHTCAHA OLICHKA.
KoraTo e TpyAHO Aa ce HAIPABH PasTPAHMYCHUE MEKAY IIPOMAHA B CICTOBOAHATA ITOAUTHKA U IIPOMSAHA B
CYETOBOAHATA IPUOAM3UTEAHA OILICHKA, IIPOMAHATA C€ IIPUEMa KATO IIPOMAHA HA CYCTOBOAHATA
MIPUOAUSHTEAHA OIICHKA.
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ECpCKTbT oT HpOMHHaTa B CYCTOBOAHA HpI/I6AI/ISI/IT€AHa OIICHKa CC€ HpI/ISHaBa HCPCHCKTI/IBHO quS
BKAIOYBAHCTO MY B nevaAdaTa mAr 3ary6aTa 3a II€pHOAA HA IIPOMAHATA, AKO IIPOMAHATA 3acCATa CAMO TO3U
HCpI/IOA UAH IIEPHOAA HA IIPOMAHATA 1 6"bACH_[I/I IIEPUOAH, AKO HpOMﬂHaTa 3acdra u ABarta.

AOTOAKOBZ]., AOKOAKOTO HpOMﬂHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKAa BOAHM AO HpOMCHI/I B
AKTUBUTE U ITACHUBUTE, MAH C€ OTHACA AO KOMIIOHCHT OT KaIluTaAa, TS CC IIPHU3HABA YPE3 KOPUIUpPAHE HA
0aAaHCOBATA CTOMHOCT HA CBbpP3aHUs AKTHB, ITACB HMAHM KOMIIOHCHT OT KalluTaAa B IICPHOAA Ha
HpOMHHaTa.

I'pemknu
I'perikn 0T MHHAA IEPHOA €A IPOIYCKH HMAM HETOYHO IPEACTAaBAHE Ha (DHHAHCOBUTE OTYCTH Ha
IPEATIPUATHETO 32 CAUH HAH IIOBEYE MUHAAU OTYCTHH IIEPHOAM IIPOH3TUYAINN OT HEH3IIOA3BAHE HAN
HCIIPABHAHO HU3IIOA3BAHE HA HAACKAHA MH(OPMAIIHIS, KOATO:
® ¢ OHAa HAAMYHA KbM MOMEHTA, B KOUTO (DHHAHCOBHTE OTYETH 32 TE3H IIEPHOAU Ca OHUAH
0AODpEHN 32 IIyOAHKYBAHE;

® ¢ MOXKEAO, IIPH IIOAATAHETO HAa Pa3yMHU VCHAHSA, A4 OBAC IIOAYYCHA H B3€TA IIPEABHA IIPH
HU3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBU OTYETH;
Tesn rpemku BKAIOYBAT e(DEKTUTE OT MATEMATHYCCKH TPEIIKH, IPEINKN IIPX IIPHAATAHE HA CICTOBOAHA
ITOAWTHKA, HEAOTAC)KAAHE HAN HETOYHO IIPEACTaBAHE Ha (DAKTH U H3MAMI.
I'pemmknr mo cvmebaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPB3KA C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO MAU OIIOBECTABAHETO HA KOMIIOHEHTH OT (bmHaHCOBUTE OTUeTH. [lOoTeHITIAAHITE IperKu
32 TEKYIINA IIEPHOA, OTKPHTH B CBIHA, CE KOPUTHUPAT IPEAN (DHHAHCOBUTE OTYETH Ad Ce OAODPAT 32
nyOAuKyBaHe. BbIpekn TOBa, I'PEINKU IIOHAKOIa €€ OTKPHBAT B IIOCAEABAILl IIEPHOA M TE3H IPEILIKH OT
IIPEAXOAHM IIEPHOAH CE KOPUTHPAT.
IIpeAnrpusTHETO KOPHUIHpPA CBC 3aAHA AQTa CBINECTBEHHTE IPEIIKH OT IPEAXOAHU IIEPHOAH B ITBPBUA
duHAHCOB OTYET, OAODPEH 32 IyOAUKYBAHE CAEA KATO Ca OTKPHTH IPE3:
®  IIPEU3YHCAABAHE HA CPABHUTEAHUTE CyMU 33 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOUTO €
BB3HUKHAAA TPEIIIKA;
HAT
® B CAyual, Y€ IPCIIKATA € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHA IIPEAXOACH IIEPHOA,
ITPEU3IUCAIBAHE Ha HAYAAHOTO CAAAO Ha aKTHBHTE, IIACHBUTE U KAITMTAAA 34 TO3H IIEPHOA.
I'pertika oT IIPEAXOAEH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAQ, OCBEH AKO €
IIPAKTUYECKH HEIIPHUAOKIMO Ad CE OIIPEACAM HAKOH OT crenmuyaHuTe e(DEKTH 34 IIEPHOAA HAU
KYMYAQTHBHHA e(DEKT OT TA3U IPELIIKA.

®uHAHCOBH MHCTPYMEHTH
®DuHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOPaKAd (DHHAHCOB aKTUB 32 AAACHO IIPEAIIPUATHEC H
PHUHAHCOB IIACHUB HAM KAIIMTAAOB HHCTPYMEHT, 3a Apyro unpeaupusrue. llpeaupuarmero mnpusnasa
prHAHCOB AKTHB HAM (DHHAHCOB ITACHB B 0aAaHCa, KOTATO CTABA CTPAHA IIO AOTOBOPHHTE YCAOBHSA Ha
(bHHAHCOB HHCTPYMEHT.

®unaHcoBUTE AKTHBU U IACUBH Ce KAaCU(HUIIHPAT CbrAacHO usuckpanuaTa Ha MCC39.

CpBp3aHU AHUIIA U CAGAKH MEXKAY TAX
IIpeanpusruero ciaspa pasnopeAbure na MCC24 mpu onpeaeAsiie M OIOBECTABAHE HA CBBbP3AHHTE
AMIIA.
CAeAKa MEKAY CBBP3aHH AHUIIA € IPEXBBPAAHC HA PECYPCH, YCAYTH HAU 3aABAKEHHUA MCKAY CBBP3AHH
AHIIa, Oe3 3HAYECHUE HA TOBA AAAH CE IIPHAATa HAKAKBA LICHA.

Anzuur
Coraacuo MCC 17 AuM3HHIOB AOroBOp ce Kaacuduuupa Karo (PHHAHCOB AM3HHI, KO IIPEXBBPAA 11O
CBIECTBO BCHYKA PHCKOBE M H3TOAH OT COOCTBEHOCTTAZ BBPXy axTHBA. AMSHHIOB AOTOBOp ce
KAaCH(HUIIIPA KATO OLEPATUBEH AHU3UHT, KO HE IIPEXBBPAS IO CBIIECTBO BCHYKHM PUCKOBE H H3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.
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IlpusHaBane u orumTaHe Ha (PUHAHCOB AWSHHIOB AOLOBOP II0 KOUTO APY>KE€CTBOTO €
AM3MHIOIIOAYYIATEA

B magaroTo Ha AM3HHTOBUA CPOK (DMHAHCOBHAT AMSHHI CE€ IIPH3HABA KATO aKTHUB M IIACHB B DaAaHca C
pasMep, KOWTO B HAYAAOTO HAa AM3HHTOBHA CPOK € PAaBEH Ha CIPABEAANBATA CTOMHOCT Ha HACTHAT aKTHB
HMAU, 2KO € II0-HUCHK — II0 HACTOAINIATA CTOMHOCT HA MUHUMAAHUTE AUSUHIOBU IIAAIIAHUSA, BCAKA CAHO OT
KOHUTO € OIPEACACHO B HAYAAOTO HA AMSHHIOBHS AOTOBOP. AHMCKOHTOBHSAT IIPOLICHT, KOWTO CE M3IIOA3BA
P H3YHACAABAHE HA HACTOAINATA CTOWHOCT HA MHHHUMAAHHUTE AM3HHTOBH IIAAITIAHHA € AWXBEHHAT
IIPOIICHT, 3aA0XKCH B AM3MHTOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKH MOXKE A2 OBAC OIIPEACACH; AKO
TOBA € HEBB3MOMKHO — H3IOA3BA C¢ AHMQEPEHIIHAAHUAT ANXBEH IIPOIEHT II0 33aABAKCHHETO Ha
AMBUHTOIIOAYYaTeAsl. [IbpBOHAYAAHMTE IIPEKH pPa3sXOAM, H3BBPIIEHH OT AM3HHTOITIOAYYATEAf, CE
IprOaBAT KbM CyMaTa, [IPU3HATA KATO AKTHB.

MUHHIMAAHHTE AU3HHTOBH IIAAINAHUA CE PASIPEACAAT MEKAY (PUHAHCOBUA PasXOA U HAMAACHHETO Ha
HEITAATEHOTO 3aAbAxkeHne. PUHAHCOBHAT Pa3sXOA CE PasIPEACAS IO IIEPHOAM 32 CPOKA HA AM3HHTOBHUA
AOTOBOp, TaKa 9€ AA CE IOAYYH ITOCTOSHECH IEPHOANYCH AUXBCH IIPOIICHT IO OCTATBYHOTO CAAAO HA
3aABAKCHHETO. YCAOBHHTE HACMH C€ HAYHCAABAT KATO PAa3sXOA 3a IEPHOAUTE, B KOUTO Ca OHAH
HU3BBPIITCHH.

AMOPTH3AITHOHHATA IOAHTHKA IO OTHOIICHHE HA AMOPTH3YCMHTC HACTH AKTHBH CE ChOOpA3fABa C Ta3M
[I0 OTHOIICHHE HA COOCTBEHHTE AMOPTH3YEMU AKTHBH, 4 IIPU3HATATA AMOPTH3ALINA CE H3YHCAABA HA
Gasara, ompeacacHa B MCC peraameHTHpAIIHM CBbOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B LOAfAMA
CTCIICH, Y€ IPEAIPHATHCTO IIe IIPUAOOME COOCTBEHOCT AO Kpas Ha CPOKAa Ha AMSHHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTH3HpPA IIPE3 ITO-KPATKUA OT ABAaTa CPOKA — CPOKA HA AMSHHIOBHA AOTOBOP HAU
IIOAE3HUS JKUBOT HA AKTUBA.

IlpusHapaHe M OTYHWTAHE HA OIEPATHBEH AH3HUHIOB AOILOBOP IO KOHUTO APY>KECTBOTO €
AVI3MHIOIIOAyYAaTEA

AM3HHIOBUTE IIAAIIAHNA II0 OIEPATUBEH AH3UHI CE IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IIO
AMHCHHHUS METOA 32 LCAMA CPOK HA AMSHHIOBHA AOLOBOP, OCBEH 4KO APyra CHCTEMHa 0a3a He ¢
IIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPUATHETO HU3II0A3BA U3TOANTE HA HACTUA AKTHB.
IlpusHaBane u orumTaHe Ha (PUHAHCOB AWU3HHIOB AOLOBOP II0 KOUTO APY>KECTBOTO €
AMI3HHIOAATEA

INpeanpusTrero Ipu3HaBa aKTUBUTE, ABPHKAHU 10 CHAATA Ha (DHHAHCOB AM3HHI, B CBOUTE OTYETH U TH
MIPEACTABSA KaTO B3EMaHe, YHATO CyMa € PaBHA HA HETHATA MHBECTHITUA B AH3HHTOBHA AOTOBOP.
IMToaAekamoTo HA ITOAyYaBAHE ANSHHIOBO ITAAIIIAHE CC PASTACKAA KATO IOTACABAHE HA TAABHNIA U
(PHHAHCOB AOXOA.

IlpusnaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBAaBA H4 MOAEA, OTpAasfBAIll IIOCTOSHHA HOPMa Ha
BB3BPBINACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTHUIINA HA AHM3SHHIOAATCAS, CBbP3aHa C (DHHAHCOBHUA
AM3UHT.

IIpuxoasT OT IpOA2KOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHUA AH3UHI OT AU3HHTOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT Ha AKTHBA MAHM aKO TA € IO-HUCKA — HACTOSINATA CTOWHOCT HA
MIHHUMAAHHTE AU3MHIOBU IIAAITAHNA, U3YUCACHU IIPU I1a3apeH AuxbeH IporeHt. CebecroiiHocTra Ha
MPOARKOATA B HAYAAOTO HA CPOKA HA AH3HUHIOBHA AOLOBOP € CeOECTOMHOCTTa HAM 0OaAaHCOBaTa
CTOHHOCT, 4KO Ca PAa3AWYHH, HA HAETaTa COOCTBEHOCT, HAMAACHA C HACTOSINATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe ¥ OTYHUTAHE HA OIEPATHBEH AH3UHIOB AOLOBOP II0 KOHTO APYI)KECTBOTO €
AMI3HHIOAATEA

AKTHBHTE, ABPKAHH 332 OTAABAHE IO OIIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTIE, B
ChOTBETCTBHE ChC CHIMTHOCTTA HA AKTHBA.

HaemHHAT AOXOA OT OIIEPATHBHH AHM3UHIOBH AOTOBOPH CC IIPHU3HABA KATO AOXOA 110 AMHEHHUSA METOA

3a CpOKa Ha AU3UHIOBUA AOTOBOp, OCBCH aKO Apyra cucreMHa 6a3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOAECA,
HpI/I YHNECTO U3IIOA3BAHE € HAMAACHA N3BACYCHATA ITOA32 OT HACTUA AKTHUB.

PaSXOAI/ITe, BKAIOYIUTEAHO aMOPTHU3ALUATA, HU3BBbPINEHU BBB BPb3KA C ICHEPHUPAHETO HA AOXOA2 OT
AM3HUHI, CE IIPHU3HABAT 32 PA3XOA. Haemunsr AOXOA C€ IIpHU3HaBa 32 AOXOA IIO AVIHEMHUS MCETOA 32 IEAUA
CPOK Ha AU3HUHIOBHS AOTOBOP, AOPH aKO IIOCTBIIACHHUATA HE CC IIOAYyYaBaT Ha Ta3U 62.32., OCBCH aKO Apyra
cucremMHa 0a32 OTpasfABa IIO-TOYHO BPEMEBHUA MOACA, IIPHU YHCTO HM3IIOA3BAHC € HAMAACHA H3BACYCHATA
ITIOA32 OT HACTHUSA AKTHUB.
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Hauaanwure HpCKI/I pa3onH, I/I3B”I>pLHCHI/I oT HPGAHPI/IHTI/IGTO BbB Bp’b3Ka C AOI‘OBapHHCTO u ype)}(AaHeTo
Ha OH@paTI/IBCH AM3HHT CE HpI/I6aBHT KbM OAA2HCOBATA CyMa Ha HACTHs aKTHB 1 CC HpI/ISHaBaT KaTo paSXOA
Hp€3 IIcAuA CPOK Ha AM3HMHTOBUA AOFOBOp Ha ChbIIIOTO OCHOBAHME KAKTO AM3MHIOBHA HPI/IXOA.

AMOpTI/IS?l.HI/IHTa Ha aMOpTI/I3yeMI/ITC HAC€TU aKTUBH CE I/IBBT)pIHBa Ha 621321, CbOTBCTCTBAIIa Ha
aMOpTI/ISQ.L[I/IOHHaTa IIOAWTHKA, B’bSHpI/ICTa 3a HOAO6HI/I AKTHUBH, A aMOpTI/ISaL[I/II/ITC CE€ HM3YHCAABAT HA
6239.Ta, nocouena B MCC pﬁFAaMCHTI/IpaH_II/I OTYUTAHCTO HA CbOTBCTHUA BUA AKTUB.

Cu0uTnaA caeA Kpad Ha OTYECTHUA IIEPUOA
CoOnruss cAacA Kpas Ha OTYETHHA IIEPHOA Ca OHE3H CHOUTHA, KAKIO OAArONPHATHH, Taka U
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MEKAY Kpas HA OTYCTHHA IIEPHOA U AATaTa, Ha KOATO (PUHAHCOBUTE
OTYCTH Ca OAODOPEHU 32 IIYOAHKYBaHE.
Pasrpanugasat ce ABa BUAA CHOUTHSA:
®  TAaKuBa, KOUTO AOKA3BAT YCAOBHA, CBHINECTBYBAAM KBM Kpas Ha OTYCTHHA IEPUOA (KOPHUTHPAIIIH
cpOnTHA );

® TAaKmBa, KOHTO Ca IIOKA3ATCAHH 32 YCAOBHSA, BB3HHUKHAAM CACA Kpasd HA OTYCTHHA IIEPHOA
(HeKopHUTHpaIIy CHOUTHSA).

[IpeanpusTieTO KOPUTHpa CyMUTE, IPU3HATU BbB (DUHAHCOBUTE OTYETH, 32 A OTPA3U KOPHIHPAIINTE
CBOUTHA CACA Kpas HA OTYCTHHSA IIEPUOA U OCHBPEMECHSABA OITOBECTABAHUATA.
[IpeampuaTrero He KOpUIHpa CyMWUTe, IPHU3HATH BBbB (DUHAHCOBH OTYCTH, 32 Ad OTPasH
HEKOPHUTHPAIIHTE CHONTHA CACA Kpas Ha OTIeTHHA IepuOA. Korato Hekopurupammunte CbOUTHA CACA Kpas
HA OTYCTHHA IICPHOA €4 TOAKOBA CBIIECTBCHI, Y€ HEOIOBECTABAHETO OM IIOBAMAAO HA CIIOCOOHOCTTA Ha
morpebureante Ha (PUHAHCOBUTE OTYCTH AA B3EMAT CTOIIAHCKH PEINCHMSA, IIPEAIIPHATHETO OIIOBECTABA
CACAHATA HHMOPMALIHA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIUPAIIIOTO ChOUTHE:
-eCTEeCTBOTO Ha CBOUTHETO;
u
-IIPUOAMBUTEAHA OLICHKA Ha (DHHAHCOBUA My e(DEKT HAM H3fBACHHE, Y€ TAKaBa OLICHKA HE MOXKE Aa ObAE
HAIIPABCHA.

Paszxoau 1o 3aemu

Ipeanpusaruero npusara MCC 23 OTHOCHO pa3XOAHUTE IO 32EMH.
PasxoauTe IO 3aeMH, KOMTO MOrar IIPSKO A CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAU
IIPOU3BOACTBOTO HA CAMH OTIOBAPAIL HA YCAOBHATA AKTHUB, CE KAIIMTAAH3HPAT KATO YaCT OT CTOHHOCTTA
HA TO3M aKTHB.
Apyrure pasxoAH IO 3a€MH Ce IIPU3HABAT KATO PA3XOA.
OrroBapsIll Ha YCAOBHATA AKTUB € aKTUB, KOWTO II0 HEOOXOAMMOCT H3HCKBA 3HAYHTEACH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 34 HETOBATA IPCABIDKAAHA YIIOTPeOa HAK IPOAAKDA.
Pasxoaure IO 3aeMH Ce KAIIMTAAMSHPAT KATO HYACT OT CTOHHOCTTA HA aKTHBA, KOraTO CBIIECTBYBA
BEPOATHOCT, Y€ TE IIIE AOBEAAT AO OBACIIIN HKOHOMUYECKH ITOA3H 32 IIPEAIIPHATHETO I KOIATO PA3XOAUTE
MOTAT A2 OBbAAT HAAEKAHO OIIEHEHM.
PasxoauTe 110 3aeMH, KOUTO MOTaT Aa OBAAT IIPAKO OTHECEHU KbM IIPHAOOUBAHETO, CTPOUTEACTBOTO AU
IIPOU3BOACTBOTO Ha AGACH OTIOBAPAIN HA YCAOBHATA AKTHB, CA OHE3H PAa3XOAH IIO 3aE€MH, KOUTO Omxa
OHAM M30ErHATH, AKO PA3XOABT IIO OTTOBAPSIIIHUSA HA YCAOBUATA AKTHB HE ¢ OMA H3BBPIIICH.
[TpeAnprATHETO KAIMTAAM3HPA PAZXOAUTE IIO 3a€MH KATO 9aCT OT CTOHHOCTTA Ha OTTOBapAIIHUA Ha
YCAOBHSITA AKTUB HA HAYAAHATA AATA HA KAITNTAAU3ALIML.
HauaamaTa AaTa Ha KAIMTAAMBANNATA € AATATA, HA KOATO IIPCANIPHATHETO 32 IBPBU IIBT JAOBACTBOPH
CACAHHTE YCAOBHS:

®  I3BBPIIH PA3XOAUTE 32 AKTHBA;

®  U3BBPIIN PA3XOAUTE IIO 32EMUTE;

KAKTO 1
®  IpeAllpHeMe ACHHOCTH, HEOOXOANMH 32 ITOATOTBSHE HA AKTHBA 334 IIPEABIDKAAHATA MY
yIOTpeOa HAN IIPOAAKOA.

[lpeApuATHETO IPEYCTAHOBABA KAIIMTAAHSHPAHETO HA PAa3XOAHUTE IIO 3a€MHU 33 ABATH IIEPHOAH, IIPE3
KOHTO € IPEKbCHATO aKTHBHOTO ITOAOOPEHINE HA OTTOBAPSIIL HA YCAOBHATA AKTHB.
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HpeAHpI/IHTI/ICTO HperaTHBa KaITUTaAM3aITuATa Ha paSXOAI/ITC IIO0 3a€MH, KOraTro ca HpI/IKAIO"ICHI/I B
SHAYUTCAHA CTCIICH BCHUYKH ACI:IHOCTH, H€O6XOAI/IMI/I 324 IIOAI'OTBAHCTO Ha OTTOBAPAINNS Ha YCAOBHATA
AKTHUB 32 IIPCABHIKAaHATA yHOTpC6a A HpOAa)K6a.

VYCAOBHU aKTUBHU U IIACUBH
VcaoBen nacus e:
®  BDB3MONKHO 3aABAKEHHE, KOETO IIPOMU3AM3A OT MIHAAU CHOUTHSA U YHETO CBIIECTBYBaHE Ie ObAC
IIOTBBPACHO CAMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO HA CAHO HAH IIOBEYC HECHIYPHHU
ObACIIU CEOUTHA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIIPHUATHETO;
HAT
®  HACTOAIIO 3aABAKEHHE, KOETO IIPOU3AN3a OT MUHAAN CBOUTHSA, HO HE € IIPU3HATO, 3AI0TO:
-HE ¢ BEPOATHO 32 IIOracABAHETO My A2 ObAE HEOOXOAHUM H3XOAMAII IIOTOK OT PECYPCH, ChABPKAIIN
MKOHOMUWYECKH ITOA3M;
HAM
- cymara Ha 3aAbAKEHHETO HE MOXKE Ad ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTHUB € Bb3MOKEH AKTUB, KOITO IIPpOMU3AM3a OT MHUHAAHN CHOUTHA U YHUETO ChIIIECTBYBAaHC IIIC
6"bAC HOTB"I)pACHO CaMO OT HAaCTBIIBAHCTO MAM HCHACTBIIBAHCTO Ha CAHO HMAU IIOBCYC HeCI/IprHI/I 6”bACH_lI/I
C’b6I/ITI/Iﬂ, KOHTO HEC MOTaT Aad 6’I>A2.T H3IIAAO KOHTpOAI/IpaHI/I oT HpCAHpI/IﬂTI/ICTO.

VcAOBHHUTE AKTHBH M HACHBH HE CE IIpHU3HABAT.

Or4eT 32 MapUYHUTE ITOTOIH
ITpeAnpuaTHeTO € TPHUEAO IMOAHTHKA 32 OTIYHUTAHE M IPEACTABAHE HA IMAPHIHHTE HOTOIH IO ITPEKHA
METOA B OTYETA 32 MAPUIHUTE ITOTOLIH.
[MapranuTe moTONH C& KAACU(HUIIUPAT KATO HAPUIHH IIOTOLH OT:

e  OmnepatuBHA ACHHOCT
e luBecTUIIMOHHA ACHTHOCT

o @dunancoBa AEMHOCT
Oruer 3a mpoMeHHUTE B COOCTBEHUA KAITUTAA

[IpeApuATHETO IPEACTABS OTUET 32 IIPOMEHHUTE B COOCTBEHUSA KAIIUTAA, ITOKA3BALLL:

e 00Ia cyMa Ha BCEOOXBATHHUA AOXOA 32 IIEPHOAA

® 32 BCCKH KOMIIOHEHT HA COOCTBEHHS KAIIUTAA, €PEKTUTE OT IPHUAATaHE C OOPATHA CHAA HAU
IIpEU3YnCACHHE C 0DOpaTHA CHAQ, IpusHaTH B chotBercTBHE ¢ MCC 8;
u

® 32 BCEKM KOMITOHEHT Ha COOCTBEHHS KAITNTAA, M3PaBHABAHE Ha OAaAaHCOBATA CTOMHOCT B
HA4YaAOTO H B Kpas Ha IIEPHOAQA, KATO CE OITOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- meganba mAn 3aryba;
- BCfIKA CTATHSA Ha APYT BCEOOXBATEH AOXOA;
- CACAKH CbC COOCTBEHUIIUTE B KAYECTBOTO UM HA COOCTBEHMIIH, KATO ITOKA3BA OTAEAHO
BHOCKHUTE OT U Pa3IIPEACACHHATA KbM COOCTBEHHUIIUTE

AOITBAHUTEAHA MH®OPMALIMA KbM CTATHUHWTE HA ®ITHAHCOBMA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOSHIE
1.1. UmMotH, MaIlIHY, CHOPBXKEHUA
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. Mammau
Tpaiiau Tpaucmo Kamuraa
Cropbx u Apyru
3emu | macaxxae | Crpaam prHU usupanu | OGmxo
eHuA oGopoyaBa AKTUBU
HUAA e cpeAcTBa pasxoau

OryeTHA CTOHHOCT
Caaao k6Mm 31.12.2016 1718 1037 6597 3186 5544 598 62 - 18 742
TTocrermman 111 50 77 238
W3zae3an (65) (494) (327) (886)
Canaao kbMm 31.12.2017 1653 1148 5294 3236 5294 598 62 - 18094
[MocTerman 182 40 222
Vsaesan (15) (15)
Caaao x6Mm 31.03.2018 1653 1330 6103 3236 5319 598 62 18301
Amoprusanma
Caaao k6Mm 31.12.2016 - 425 2390 886 5082 387 47 - 9218
[Mocrpmman 45 237 122 328 99 6 837
Wsae3an (288) (326) (614)
Canao kbMm 31.12.2017 - 470 2339 1008 5084 486 53 - 9 440
TTocrermman 13 56 31 73 24 1 198
Vsaesan (15) (15)
Caaao x6Mm 31.03.2018 - 483 2395 1039 5142 510 54 9623
bBasarcoBa
CTOHHOCT
Baaancosa croitHocCT
xbMm 31.12.2017 1653 678 3764 2228 210 112 9 - 8654
Baaancosa croitHocT
xbMm 31.03.2018 1653 847 3708 2197 177 88 8 8678

IIpe3 oTueTHHA IIEPHUOA Ca 3aKYIEHH AKTUBU Ha CTOMHOCT 222 XHA. A€Ba

ApyKecTBOTO HMa aKTHBM, KOMTO Ca IIPEOLEHEHHM M HMAT IIPEOLEHDLYEH pe3epB, (POPMUPAH OT
CTATHCTHYCCKH IIPEOIICHKH U EAHOKpATHA IIpeorieHKa pu npemuHapane 1o MCPO kakro caeaBa:
3emu — Gasancosa croiiHOCT 1653 XHA. AeBa, IpeorieHbucH pe3eps 0641 xua. AeBa
Crpaau — 6aaancosa croiinoct 3708 xua. AeBa, IpeorieHbUcH peseps - 217 xua. Aesa

OrmoBecTsABaHe 32 OIPAHUYEHHA BLPXY IIPABOTO HA COOCTBEHOCT :
B mpeAcTaBennTe OTHETHH CTOHHOCTH HA 3EMHTE M CIPAAHTE Ca BKAIOYCHU 3eMHU HA CTOHHOCT 1452 xmA.
AeBa  Hu crpaam Ha croiiHocT 4908 XmA.AeBa, BBPXY KOHTO Ca YVYPEACHH HIIOTEKH B II0A33a HA
Paiicpaiisenbanx EAA u ACK EAA 3a oGesnegaBane Ha AOTOBOpHUTE 3d OAHKOBU KPEAUTH.
B mpeacraBeHnTe OTYETHN CTOMHOCTH HA MAIIIMHITE CA BKAIOYCHI MAIIIMHH Ha CTOHHOCT 88 XHA. AcBa,
BBPXy KOHTO HMa BIIMCAHH 3aAO3H B 110A3a Ha Paricaiizentank EAA 3a oOesmeuasare Ha AOTOBOpP 32
OAHKOB KPEAUT OBBPAPAdT H AOTOBOP 32 OAHKOB KPEAHUT 32 OAHKOBA IAPAHIIUAL.

OroBectABane Ha GAAAHCOBATA CTOMHOCT HA OOE3ABIKEHI AKTHBH:
B npeacraBeHuTe OTIETHI CTOMHOCTH Ha AKTUBHTE HAMA TAKHUBA, KOUTO HE CE IIOA3BAT B ACHHOCTTA .
OmnosecraBane Ha HHGOOPMAITHUSA 32 U3BBPIICHI OOC3IICHKI:
[Ipes mepmopa He ¢ HU3BBPIIBAHA OOE3IECHKA HA ADBATOTPANHH MATCPUAAHH AKTHBU, Tbi
ApyKecTBOTO € M3BBPIINUAO IIPETACA 32 ODE3IIEHKA HA HETEKYIIUTE AKTUBU CBHIAACHO H3UCKAHHATA HA

MCC 36 u He ca yCTAHOBEHH MHAHKAIINI 33 TAKHBA OOC3IICHKIL.

KaToO
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1.2. ApArOoTpaiiHy HeMaTepPUAAHU AKTUBH

Tpasa ITporpamun Apyru O6wmo
MPOAYKTH AKTUBU
OryerHa CTOHHOCT
Caapo xbm 31.12.2017 33 58 - 91
TTocrermman
Wsaesan
Caaao kM 31.03.2018 33 58 - 91
Amoprusanma
Caapao xbM 31.12.2017 4 52 - 56
IMocrprman 1 1 2
Msaesan
Caaao k6Mm 31.03.2017 5 53 - 58
basaucosa crorinocr
Baaancosa cromnoct kpm 31.12.2017 29 6 - 35
Baaancosa croitaoct kM 31.03.2017 28 5 - 33
Ipes mepuoaa He ¢ U3BBPIIBAHA OOE3IICHKA HA ABATOTPANHN HEMATCPHAAHHN AKTHBH
1.3. Herexymu (puHAHCOBU aKTUBU
Herexymm ¢puHAHCOBHM aKTHBU 31.3.2018 r. | 31.12.2017 r.

Kpeanru u B3emanus

O6mIo 0 0

O6mro 0 0
1.4. Marepuasnu 3amacu

Bua 31.3.2018 . 31.12.2017 r.
Marepuasu B T.4. /Heto/ 642 614
OCHOBHHE MATEPHAAT 612 584
CriomMarate AHI MATEPHAAH 30 30
ITpoaykumus /Hero/ 8769 8880
Ipoaykums 8769 8880
Croku /umero/ 12 19
Croku 12 19
O6mro 9423 9513

CebecroliHOCTTa HA MATEPHAAHHTE 3aIIACH , IPU3HATA 32 Pa3XOA Ipe3 bpBo TpuMeceune Ha 2018r. u

BKAIOYCHA B

-CTOMHOCTTA HA CTATHATA Pa3XOAH 3a MaTepuasu ¢ 203 XuA. AeBa
-CTOMHOCTTA Ha CTATHATA OTYETHA CTOMHOCT Ha IIPOAAACHH aKTHBH € 25 XHA. AeBa
Hsama matepumaAHHT 3a11acu, KOUTO €4 AAACHH B 32A0T 32 o0e3medyaBaHe HA ITACHUBH.

1.4.1. ITpousBeAeHA rOTOBA IPOAYKITHA II0 TPYIH
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Bua 31.03.2018 31.03.2017
Koanuecrso CroiiHocT KoanuectBo CroiiHoCT
AecTraaTy HAIAMBHH — XHA. AUTPH 41 225 0 0
Burma u ciupTHI HamuTKH — XHA. OYT. 171 684 120 345
0610 909 345
1.4.2. HaandHa roToBa OIPOAYKITHA 110 TPYIIH
Bua 31.03.2018 31.03.2017
Koanuecrso CroiiHoCT KoanuectBo CroiiHOCT
Burma maamBHI — XA, ATTPH 2357 4206 3163 4275
AecTraaTy HAABHHE — XHA. AHTPH 861 3278 1103 3868
Buma u coimprHI HamuTKE — XA, OYT. 167 530 115 311
Buna enoreynn Oyruaupanm — xuaA. OyT. 62 755 61 273
OG0 8769 8727
1.4.3. Croxu BBB (pupMeH MarasuH
Bua 31.03.2018 31.03.2017
KoanuecrBo CroiiHoCT KoanuecrBo CroiiHoCT
Buna Oyruaupann — xua. OyrT. 7 9 6 7
CrupTHHE HAIINTKY — XHA. OyT. 1 3 1 3
OGuro 12 10
1.4.4. Marepuasu
Bua 31.03.2018 31.12.2017
Koanuecrso CroiinocT KoanuectBo CroitnoCT
OCHOBHHE MaTEPHAAH
OyTHAKK 385 135 414 130
KAIIIOHN 62 55 52 50
TAII 422 42 381 36
CTHKETH 495 50 545 48
Apyra 330 - 320
OG0 612 584
1.5. Tekyiu ThProBCKH U APYTY B3€MaHUA
Bua 31.03.2018 31.12.2017 r.
B3emanus oT CBBP3aHU AHULA B rpynaTta /HeTo/ 189 435
Bzemanmnsa mo mpoaaxbu 189 435
B3emanus o ipoaa>xk6u /Hero/ 551 394
Bzemanwnsa mo mpoaaxbu 551 394
B3emanus o npeAocTasenu aBancu /Hero/ 80 38
Bsemanwus o IPEAOCTABCHU aBAHCH 80 38
Apyru TekyIny B3eMaHuA 36 76
ITpeAocTaBeHH rapaHIIIN U ACTIO3UTH 10 10
[TpeATraTeHH pasxoAn 26 66
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O61mo | 856 | 943
Hsama npeAocTaBeHN OT IPEAIIPUATHETO B3EMAHHUA KATO OOE3IIeUeHHA
1.6. Aagb1u 32 BH3CTAHOBABAHE
Bua 31.03.2018 r. 31.12.2017r.
Aanpk BbpXy AODaBEHATA CTONHOCT 0 0
OG1o 0 0
1.7. Texyiu (pUHAHCOBU aKTUBU
ITpeaocraBeHu 3aemu, 6e3 CBBP3aHU AUIIA
Aorosopen
Kpeanromnoayuarea pasmep Ha A% ITapex OGesmeuenns/Tapanunn
KpeAnTa
BIHHU CA AA 2850 x.AB. 3%131.12.2018 HAMA
3APABKO KAHEB 3I1 1020 x.AB 3%131.12.2018 3AI1C HA 3aII0BEA
I'PUIK XAVC EOOA 88 x.AB. 6.00% | 31.12.2014 HAMA
Texyiu pUHAHCOBU AKTHUBH
31.03.2018 r. | 31.12.2017r.
Kpeanrn u B3emanus 2313 2671
OG0 2313 2671
1.7.1. KpeAauT: u B3eMaHHA - TEKyLIH
Bua 31.03.2018 r. | 31.12.2017r.
Kpeanru 2313 2671
O61mo 2313 2671
1.7.1.1. Kpeauru - Texkyiu
Bua 31.03.2018 r. | 31.12.2017r.
B3emanus 0 KPEAUTH OT HECBBP3aHM Auna /HeTo/
Bsemanus 1o kKpeAUTH OT HECBBP3AHU AMIIA 2313 2478
Bsemanus o ANXBU ITO KPEAUTH OT HECBBP3aHH AUIIA 193
O61mo 2313 2671
1.8. ITapuunu cpeascTBa
Bua 31.03.2018 r. 31.12.2017r.
ITapuunu cpeacTBa B Gpoit 1 0
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B ACBa 0 0
BBB BAAYTA 1 0
ITapuusu cpeACTBa B PA3MAAIIATEAHN CMETKH 27 49
B ACBa 5 3
BBB BAAYTA 22 46
EAOKI/IpaHI/I IMAPUYHU CPEACTBA 8 8
O61o 36 57
1.9. CoGcrBen KamuTaa
1.9.1. OcuoBen kanmraa
31.03.2018 r. 31.12.2017r.
B ~
YA Qi Bpoii CroitHOCT Homunaa | Bpoii akiun CroitHOCT Homunaa
AKIAN
Oburroseru 10016526 10 016 526 1 10 016 526 10 016 526 1
Emurrupanu 10016526 10 016 526 1 10 016 526 10 016 526 1
OGmro: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3ammcan/ kanuraa AA
31.03.2018 r. 31.12.2017 r.
AKIx o o [
uonep Bpoi Croiaocr | ITaatenn | % Asaa Bpoid Croiinocr | ITaarenn /o
AKIIUA AKIUU Asda
BITHU AC AA 5008 250 5008 250 5008 250 50% 5008 250 5 008 250 5 008 250 50%
ATPOITPOMAENH
KABAITUTE EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CBbEB
YATAABAIIIEB 3 620 560 3 620 560 3 620 560 36% 3 620 560 3 620 560 3620560 | 36%
OU3NYECKU AUTTA 1260 904 1260 904 1260 904 13% 1260 904 1260 904 1260 904 13%
APVI'
IOPUANYECKN
AWITA 3520 3520 3520 0% 3520 3520 3520 0%
OO6mro: 10016 526 | 10016526 [ 10016 526 100% 10016 526 [ 10 016 526 | 10 016 526 | 100%
1.9.2. Peseps ot npeonienky, 1.9.3. Pesepsu
Pezeps ot O06um Apyru O6mmo
MIPEOLIEHKH pesepBu pesepBu pesepBu
Pe3epBu kbm 31.12.2016T. 1131 289 1457 2877
Hamaunenus or:
IMoxpuBane Ha 3aryou (1075) (1075)
[IpeoueHKa Ha aKTUBH (273) (273)
MCC 19 )] (@)
JlaHbLIM BBPXY NPEOLICHBYHU PE3EPBU 1 1
PezepBu xpMm 31.12.2017 1. 858 289 382 1529
Pesepsu kbM 31.03.2018 1. 858 289 382 1529
1.9.4. ®uHaHCOB pe3yATaT
DuHAHCOB pe3yATaT Croiinocr
3ary0a xpMm 31.12.2016 r. (1075)
YBeAndeHuUA OT: 317)

33




“BMH3ABOA” AA
PHHAHCOB OTUET

3A TPUMECEUHMETO 3ABBGPIIIBAIITO HA 31.03.2018

3ary0a 3a roammaTa 2017

(317)

Hamasennsa or: 1375
ITokpuBaHe Ha 3aryOH € pe3sepBH U HeYaAOn 1075
Orrnrcad npeoneHpYeH pe3eps 300
3ary6a xem 31.12.2017 r. (71)
®unancos pesyarar Kpm 31.12.2017 r. (a))
®unancos pesyarar Kpm 31.03.2018 r. (256)

1.10. Herexymu ¢puHaHCOBY MACHBU

Herexymm ¢puHaAHCOBY ITACUBU

31.03.2018 r. | 31.12.2017 r.

3aABAKEHHSA IO AUSHHIOBU AOTOBOPU 0 0
QPrHAHCOBU IACHBH, OTYHTAHHI 10 AMOPTU3HPAHA CTOHHOCT 14 14

OG0 14 14
1.10.1. durancoBM MACUBHU OTYUTAHHU 10 AMOPTU3UPAHA CTOMHOCT - HETEKYIIH

Bua 31.03.2018r. | 31.12.2017 r.

3aABAKEHHA 110 IIOAVIECHU KPEAUTH 14 14

OG0 14 14
1.11. Herekyiu npoBusunu

Bua, 31.03.2018 r. 31.12.2017 r.
[IpoBHU3HH 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAL 86
OG0 86

[Ipym m3uncAABaHETO Ha 3aABAKEHHETO Ha PabOTOAATEAA KBM HACTHTE AMIIA € H3IIOA3BAH
Kpeauraua wmeroa ma mnporrosupanmre campumu (Credit Unit Method). Pasmeppr Ha
3aABAKEHHETO CE PA3IPEACAS IIPE3 CPOKA HA TPYAOBHUSA CTAK HA CAYKHUTEAS IIPH PaOOTOAATEAS,
KATO BCAKA TOAMHA TPYAOB CTaK IIPEACTABAABA AOITBAHHTEAHA EAMHHIIA 3aAbAxeHHE. Meroaa
M3MCKBA A€ CE OIPEACAAT ABAa OCHOBHH IIOKa3aTeAfl, KOHTO OTpa3fBaT Xapakrepa Ha

3AADBAKECHHETO HA pa6OTOAaTCAﬂZ

e cranAaptHO HuBO Ha BHOCKata (SCR — standard contribution rate), Tosa
IIPEACTABAABA “MACAAHUAT pasMep Ha BHOCKHTE 32 IIEPHOA OT CAHA TOAMHA,
HEOOXOAMMHE A2 ITOKPHAT IIPABATa, KOUTO IIIE Ce IPUAOOUAT B OBACIIIE;

e axrroepcko 3aapAxkenne (AL — actuarial liability) — ToBa e “umacannmAT” pasmep Ha
doHAA, HEOOXOAMM Ad ITOKPHE IIPUAODHTATA YACT OT 3AABAKEHIETO.

OCHOBHU aKTIO€PCKHU AOIyCKAHUA.

1.Aemorpadcku AOITyCKaHUA.

1.1. BeposrrocT 3a oTTerAdHe.
1.2.TabAnrma 3a cMBpTHOCT

2. PuHAHCOBU AOITYCKAHHAL

2.1. Pwcr Ha OpyrHaTa paboTHA 3aIIAaTA.
2.2.IlponieHT HA AUCKOHTHpAHE

3. Apyru AomycKaHUs.

Bup 31.03.2018 r.

31.12.2017 r.
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3aampakeHue npusHATO B 6araHca KbpM 31 AekeMBpH 108 108
B 1.4. HeTekyma gacr 86 86
Texyma gacr 22 22
3aampakeHue npusHATo B 6asanca keM 31 mapr 2018 108 108
B 1.4. HeTekyma gacr 86 86
Texyma gacr 22 22
MartypureTHa CTPYKTypa Ha 3aABAYKEHHETO
Cpok Ha 3aABAYKEHUETO Cyma B AeBa %
A0 1 roanHa 21593.34 20%
HaA 1 A0 5 roamsn 33319.12 31%
HaA 5 A0 10 roanHHR 38021.17 35%
HaA 10 roansn 15321.48 14%
001110 108255.10 100%
1.12. ITacuBu 110 OTCPOUECHU AAHBIA
31 exemppu 2017 ABU>KEHHE HA OTCPOYEHUTE AAHBITH 31 mapr 2018
YBCAHMUCHUC HAMAACHHEC
Bpemenna pasauka
BPEMEHHA | OTCPOYECH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BDEMEHHA OTCPOYECH
pasAauka AQHBK pa3Aauka AAHBK pa3auka AAHBK pasauka AAHBK
AKTUBY 110 OTCPOYCHH AAHBLIH
Komnencupymu oTryckn 23 3 23 3
3aryba 871 87 871 37
Aoxoan Ha dbus.auma 9 1 9 1
AxTroep 108 11 108 11
O6110 akTHBHU: 1017 102 1017 102
[1peonenpuen peseps 1000 100 1000 100
O061o0 nacusu: 1000 100 1000 100
OrcpoueHn AaHBIH
(2eT0) 17 2 17 2
1.13. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KaBaTa — HETEKYIIIH
Bua 31.03.2018 r. 31.12.2017 r.
bBespp3MespAHH cpeACTBA, CBBP3AHH C AKTUBH 2656 2656
OG0 2656 2656

Ipes mepuoaa 2012 — 2015 roanHa ¢ M3IIBPAHEH HHBECTHIIHOHCH IIPOCKT 34 TEXHUYECKO U TEXHOAOTHYIHO
obHOBAeHHE Ha (pUpPMATA U CTPOUTEACTBO HAa AOTHCTHYHA 0a3a CBbIAACHO AOroBop ¢ AbpikaBeH (DOHA
“3emeacane”. PuHAHCOBATA IIOMOIIL € IO MApKa 123 ”AobGaBsiHe Ha CTOMHOCT KbM 3EMEACACKH U TOPCKH
npoaykrr’” ot [TPCP 2007-2013 roansa, moakperiera ot EBpormefickn 3eMeAeACKH (DOHA 32 PasBUTHC HA
ceackure pariorn. I[Ipoexrsr e Ha croHOCT 6433 XUA. AeBa, H3ITbAHEH ¢ OKOHUaTeAHO Ha 20 ampua 2015

TOAUWHA.

1.14. Texymu (prHAHCOBYU ITACUBU

Texymu puHAHCOBU MACHBH

31.03.2018 r.

31.12.2017 r.
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3aABAKEHAA TI0 AUSUHTOBH AOTOBOpH 14 19
QDrHAHCOBU IACUBH, OTYHTAHHI 110 AMOPTHU3HPAHA CTOHHOCT 4851 4845
O6110 4865 4864
1.14.1. 3aABpAKeHHA IO AUSUHIOBU AOTOBOPH - TEKYIIIH
Bua 31.03.2018r. 31.12.2017 r.
3aABAKEHUA IO AUSHUHT KbM HECBbP3AHM AUIIA 14 19
O6mo 14 19

Aorosop 3a dunancos ausunr zHa III1C ¢ ocrarpuna croiinoct or 20.05.2015 roauna c Paiidpaiisen

amsuHT boarapus OOA

Pasmep Ha Amsmara - 35 XHA. €BpO
Kpaen cpox ma m3abaxkasane 20.05.2018 roanna;
Awnxpen mporeHT — 4,2% roAnIIHA AUXBa;

Ampaxumva cyma kpMm 31.03.2018 roa.- 14 xuA. AeBa — TEKyIIN 3aABAKCHIS

1.14.2. ®duHaHCOBY TACHBY OTYUTAHU 10 AMOPTU3HPAHA CTOMHOCT - TEKYIIHN

Bua 31.03.2018 r. | 31.12.2017 r.
3aABAKEHAA IO HOAVICHA KPEAUTH 4851 4845
OGuro 4851 4845
1.14.2.1. KpeAuTH - TEKyIIm
Bua 31.03.2018 r. 31.12.2017 r.
3aABAKEHHS 11O KPEAUTH KbM (PHMHAHCOBH IIPEAIIPHUATHA 4471 4248
3aABAKEHUS 110 KPEAUTH KbM HECBBP3AHU AMLIA 380 380
0610 4851 4845

IToayuenu 3aemu, 6€3 CBBpP3aHH AU

Aorosopen
Banxa / Kpeaurop pa3mep Ha A% IMTaaesx | OGesneuenns/Tapanumm
KpeAuTa

Paticpaiisen Garx AA 1970x.epo [ rpum.Euibor +3,65% 30.4.2018

banka ACK EAA 400x.AB. eaHom.copubop+2,95% 30.6.2018

Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2018 | mama

ITerkanma EOOA 400xuA.AB. 3% 30.12.2018 | 3ammmc Ha 3a1I0BEA

Craa 2007 EOOA 380xuA.AB. 6% 25.12.2018 | 3ammmc Ha 3am10BeA

Caapa 1o moAydeHn 3aeMHu (TAABHUIIA U AMXBA), 6€3 CBBbP3aHHU AHIIA

KparkocpouHna gacr o aMopTusupyema

ABArocpouHa yacr 1o

Banka / Kpeaurop CTOMHOCT aMOpTH3UpPyeMa CTOMHOCT
T'AaBHHITA Auxsu T'AaBHUIIA Auxsu
Patidparisen Garx AA 3 864
banxa ACK EAA 400
Bepa crpoit EOOA 100 10
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ITerkanua EOOA 100
Craa 2007 EOOA 380 6
OG0 4844 15

ApyKecTBOTO HMa CKAIOYEHH AOroBopu 3a kKpeauwru c Paiidaiisenbank BAA u amexcm xbpMm TAX
ABATOCPOTHO 32 Ieproa A0 2018 roanna cpotBeTHO € pasmep 1970 xuA. €BpO - KpeAuT OBBPAPAdT U IO
AOTOBOp 34 M3AABAaHE Ha OAHKOBH TAPAHIINK B pasMep Ha 762 XHA. ACBa, IIOASBAHH KAaTO OOC3IICUCHIC
peA AreHrusa MUTHHUITE CIAACHO H3HCKBAHUATA HA 3aKOHA 34 AKIIU3UTE U AAHBIHHTE CKAAAOBE.
Anxpa 1o aorosopa Tpum.Euibor +3,65%, cpox ma maapamasane 30.04.2018 roaumna,
obesreueHue — UIIOTEKA Ha 3eMr 1 crpaAn u 3aaor Ha MCO.
Aprxuma cyma kpm 31.03.2018 roa.- raasamma Bpasmep Ha 3850 xuA. AeBa.

ApyKecTBOTO ITOA3BA U KPEAUT 32 OOOPOTHU cpeAcTtBa B pasmep Ha 400 xuA. AeBa oT
oanka ACK EAA. Amuxsa 1mo aoroBopa eanomeceden copubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2018 roamma, 0Oe3IedeHIE — UITOTEKA HA 3€MU U CIPAAML

Apaxnma cyma kpm 31.03.2018 roa.- raasamma 400 xua. Aesa
Hsma mpocpodre Ha HAYNCACHUTE U H3IAATCHH AUXBH, TAKCH 1 KOMHCHOHHU II0 AOTOBOPHTE 34
OAHKOBU KPEAUTH.

Kpeaur oBbpApad T ce H3IOA3BA OCHOBHO 3a M3KYIIYBAHE HA IPO3AE U OCHOBHH MATCPHAAN
HEODXOAUMH 32 IIPOU3BOACTBOTO — OYTHAKH, TAIIH, KAITTOHH, €TUKETH, KAIICYAH, €H3UMH, IIPEIAPATH U
Apyra. ApyxecTBOTO OOCAyKBA TAABHHIIATA U AHXBHUTEC IIO KPCAUTHTE Ha 0a3a IIOCTBIACHHA OT
peaAm3aIus Ha IPOAYKLIUA HA BPTPEIICH I1a3aP, KAKTO U OT BAAYTHH IIOCTBIIACHHSA OT H3HOC.

Ipes orgeTHHA IEPHOA APYIKECTBOTO IIOA3BA CACAHHTE THPTOBCKH 3ACMEL:
Aorosop 3a mapmyen 3aem cbc Craa 2007 EOOA
Pasmep ma saema - 380000 / Tpucra 1 oceMAeceT XUASIAH/ ACBQ;
Kpaen cpox ma maabaxkasare 25.12.2018 roanma;
Anxsen npouenT — 2000 AeBa MeCeYHA AHXBA;
Apaxnma cyma kom 31.03.2018 roa.- 380 xma. Aesa / Tpucra 1 oceMAeceT XHAAAU,/ A€BA TAABHHILA,
AUXBH B pasmep Ha 6 XHA. AcBa
O06esrreueHus — 3aITIC HA 3AITOBEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA
Pasmep Ha 3aema - 100000 /Cro xuasau/ aesa;
Kpaen cpox ma msapakasare 31.12.2018
AwnxseH mporeHT — 3% TOAHUIIIHA AUXBA;
Apaxmma cyma koM 31.03.2018 roa.- 109 xma. aeBa /Cro XmAsAM/ ACBa TAABHUIIA W 32ABAKCHHUE ITO
amxBu kpM 31.03.2018r. - 10 xmA.AB.
O0e3srieucHus - HjAMA
Aorosop 3a napuden 3aem ¢ Ierkanua EOOA
Pasmep ma 3aema - 400000 /Yerupucrorun xuasan/ AeBa;
Kpaen cpok na msapaxasane 31.08.2018 roanna;
AmnxseH mporeHt - 3% roAHIIIHA AUXBA;
Apaxnma cyma kpm 31.03.2018 roa. - 100 xma. AeBa /Cro xuasian/ AeBa rAaBHUIIA
OO0e3rIcUcHUsT — 3AITUC HA 3aII0BEA

1.15. Texymu THProBCKA U APYTH 3aAbAXKEHUA

Bua 31.03.2018 r. 31.12.2017 r.
3aABAYKEHNA KbM CBBP3aHH AHIIA B IpyIIaTa 762 862
3aABAKEHUA IO AOCTABKHU 762 862
3aABAKEHUAA TI0 AUBUACHTH 0 0
3aAbAYKEHHA 10 AOCTABKU 1134 1126
3aABAYKEHUA 110 IIOAYYE€HHU aBAHCHU 180 180
Apyru TeKymm 3aAbASKEHIA 43 85
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3aABAKEHUSA ITO TAPAHITHH H ACITO3UTH 37 37
Apyrn 3aABAKCHUS 6 48
O61mm10 2119 2253
1.16. AaHBbUYHU 3aAABAKEHUA
Bua 31.03.2017 r. 31.12.2017 r.
AaHbBK BBPXY AOXOAWTE HA (PU3UHCCKHUTE AHIIA 25 22
AAC 0 18
AaHBK BBPXY PasXOAUTE 2 2
Axrus 5 29
Apyru Aamrbrm 55 63
Apyru AaHBIN - AUXBI 5 5
O61m0 92 138
1.17. 3apBAsKeHHUA KBM IIEPCOHAA
Bua 31.03.2018 r. 31.12.2017 r.
3aABAKEHHE KBM IIEPCOHAA 107 116
B T.4. 3aABAKCHUSA 110 HEU3IIOA3BAHHU OTITYCKU 20 24
3aAbAIKEHHE KbM COLIMAAHO OCHUTYPABAHE 52 56
B T.4. 3aABAKCHUSA 110 HEU3IIOA3BAHH OTIIYCKU 4 5
O61m10 159 219
1.18. Texymu npoBu3uu
Bup 31.03.2018r. 31.12.2017 r.
ITpoBu3nu 32 KOHCTPYKTHBHU 3aABAYKEHHUA B T.U. 22 22
ITpoBu3nuu; 32 ABATOCPOYHE AOXOAM HA IIEPCOHAAA 22 22
O61mo 22 22
1.19. Be3BB3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABPIKABATA - TEKYIIH
Bua 31.03.2018r. 31.12.2017 r.
Bespp3mesann cpeacTBa, CBBP3aHHI C AKTHBH 128 195
OG0 128 195
2. OTuer 3a A0XOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoAu ot mpoAa>KkGH
Bua mpuxoa 31.03.2017 r. 31.03.2017 r.
ITpopa»k6u HA IPOAYKIIHA B T.4. 601 696
ITpoaaO1 HAa CIIMPTHU HAIIMTKA ¥ BUHA 601 696
ITpopa>k6bu HA CTOKH B T.4. 51 60
[TpoaaOr HAa CIIMPTHU HAIIMTKA M BUHA 51 60
Apyru npuxoAu B T.4. 19 10
[TpopaOu Ha MaTepuasu 1 1
[Tpoaaxbu Ha Haemu 5
Apyru 4
[Tpoaaxba na AMA 10
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OG0 | 671 766
2.1.2 TIpuxoau ot 6e€3BPb3ME3AHU CPEACTBA MPEAOCTABEHH OT AbPrKaBaTa
Bua npuxoa 31.03.2018 r. 31.03.2017 r.
Bespp3ame3ann cpeacTBa, CBBP3aHH C AKTHBH 67 74
OG0 67 74
2.2. Pazxoau
2.2.1. U3noA3BaHU CypOBHHH, MATEPUAAN U KOHCYMATHUBU
Bua pasxoa 31.03.2018 r. 31.03.2017 r.
OCHOBHE MATEPHAAH 32 IPOU3BOACTBO 161 232
CrioMarate AHH MaTEpPHAAN 0 2
l'opuBHM 11 CMA30YHI MAaTEpHAAT 10 16
Peseppan wactu 0 2
EA. eneprus 12 18
TonnoeHeprus 18 27
Boaa 1 1
Oduc maTepraAn ¥ KOHCYMATHBI 1 1
IIPEACTABUTEAHHI 0 1
Apyru marepuasu 10 15
OGuI0 203 315
2.2.2. Pa3zxoAu 3a BBHIIHU YCAYTH
Bua pasxoa 31.03.2018 r. 31.03.2017 r.
Haet Tpancnopr 2 11
Pemontn 2 3
Pexaama 1 1
CpoOIIUTEAHT YCAYTH 4 4
I'paKAQHCKH AOTOBOPH B XOHOPAPH 8 11
3acTpaxoBKH 10 15
Aambru u Takcu 4 4
Oxpana 12 12
Abonamentn 3 4
AabopaTopHH H3IINTBAHNA 2 2
Pa3xoAn 1o eBIONIEHCKH IPOEKT 0 0
Ya.BHOC 3 4
Pasxoan 32 uzAoxkenus 2 9
Apvrn Pa3XOAH 32 BHHIIIHA YCAYTH 25 24
OGur0 78 104
2.2.3. PazxoAu 32 aMOPTH3AIINN
Bua pasxoa 31.03.2018 r. 31.03.2017 r.
Pa3sxoAu 32 aMOpTH3AIIUH HA IIPOU3BOACTBEHU 191 214
ABATOTPANHI MATEPUAAHU AKTHBH 191 214
ABATOTPANHI HEMATEPHAAHH AKTHBI 2 2
Pa3xoAu 3a aMOpTH3ALIIN HA AAMUHUCTPATHBHA 7 7
ABATOTPAMHI MATEPUAAHH AKTHBIU 7 7
O61m0 200 223

2.2.4. Pa3zxoAm 3a 3aIIAATH U OCUTYPOBKH Ha IIEPCOHAAA
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Pasxoan 3a: 31.03.2018 1. 31.03.2017 1.
Pasxoam 3a 3amAaTH HA B T.9. 247 261
IIPOU3BOACTBEH IIEPCOHAA 247 261
Pa3xoAr 32 OCHIYpOBKH HA B T.4. 40 44
IIPOU3BOACTBEH IIEPCOHAA 40 44
OG0 287 305
2.2.5. Apyru pa3xoau
Bua pasxoa 31.03.2018 1. 31.03.2017 1.
Pazxoan 3a KOMaHAMPABKHU 7 7
Pasxoau 32 raobu 1 HeyCTOHRKI 1 1
Pasxoan 6e3 AOKyMeHT 0 1
Apyru pasxoan 3 2
OG0 1 1

2.2.6. BaaaHcoBa CTOMHOCT Ha IIPOAAACHH AKTHBH, W3MEHEHUS HA 3aIlaCH OT IIPOAYKIIUA,

KAIIUTAAUSUPAHU PA3XOAU U APYTH

Bua pasxoa 31.03.2018 1. 31.03.2017 r.
BaaaHcoBa CTOMHOCT HA IPOAAA€HH aKTUBH /HeTo/ 25 29
bBaaancosa cTOMHOCT Ha TPOAIACHH AKTHBI 25 29
H3meneHue HA 3amacHTe OT NPOAYKIusA /Hero/ 72 179
VIsmenenue Ha 3aITaCHTE OT IPOAYKIIHS 72 179
OG0 97 208
2.2.7. PuHAHCOBU Pa3XOAHU
Bua pasxoa 31.03.2018 r. 31.03.2017 r.
Pa3xoAu 3a AUXBH B T.4. 41 40
10 THPIOBCKH 3a€MH 0 4
10 326MH OT (DUHAHCOBH IPEAIPHATHA 41 35
ApPYyrH 1 1
Apyru ¢puHAHCOBU Pa3xoAH 5 5
OGur0 46 45
2.2.8. Pe3yaTrar oT 0cBOOO>KAaBaHE OT HETEKYIH AKTHUBU
Bua pasxoa 31.03.2018 r. 31.03.2017 r.
PesyaTaT 0T 0CBOG0OXKAABAHE OT MMOTH, MAIIIMHH, ChOPBXKEHUA 10 0
Baaancosa crofiHoCT HA OTHUCAHU AKTUBU 0 0
HpI/IXOAI/I OT OCBODOXAABAHE OT AKTUBU 10 0
OGuro 10 0

2.2.9. Pa3xoA 3a AAHBIH

ChraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IIEUYaADHTE Ce 0DAAraT C KOPIOPATHBEH AAHDBK B pasmep 10%.
3a u39YHCASABAHE pa3Mepa HA OTCPOYUCHHTE AAHBITH € IT0A3BaHa cTaBKa 10%, KOATO ce O9aKBa Aa € BAAHAHA

IIpu O6paTHOTO IIPOABACHUE.

Bua pasxoa

31.03.2018 r.

31.03.2017 r.
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Apyru — oTcpodYeHN AAHBIH 0 0

O61m10 0 0

APYI' OITOBECTABAHUA

1. Cpbp3aHu AUNA U CAGAKH CHC CBBP3aHH AUIA

Apy>KeCTBOTO OIOBECTABA CAEAHUTE CBBbP3aHH AHIIA:

Arpomnpomaeiia Kapamure EOOA

Bunau AC AA

Arpuma AC EOOA

Pocen CrbeB Uarasbaries

»Acera arpo” EOOA , ,,3aarer Purton ,, EOOA , ,,Curma xoauaeir” EOOA, ,, Aeara 6ucep” EOOA ,
»MBEII TTactyx” EOOA, ,,Ecranemax ecreiit” EOOA,, ,, Exoaed- a7 EOOA, , "Kpar bakan" AA,

" Pecypc -1" AA, "Cann xoamaeit" EOOA ,I1aamo — IIM” EOOA, ,,Cepr Torc” EOOA , ,,CeBpH
toric bBI” OOA, ,,Tomuusect bI',, OOA, ,,Capasaa auctpubromrsr” OO/, ,,Caparaa aoructux” OOA
SIsaamaTpeiis” EOOA , "Cann xoampeit" EOOA ,,BM Moropc® EOOA ,,Hro rpuiin xua“ OOA ,,Bb
Musect* OOA ,,bayxapr umxuaepuuar OOA

CoGCTBEHUK HA KAIUTAAA HA APY’KECTBOTO YIIPAKHABALL KOHTPOA /mpeAnpuaTue maiika/
Arpomnpomaeiia Kapamure EOOA

KonTpoaupamio aurie
Pocen Cr0eB UaTasbaren

CoOcTBEHUK HA KAIIMTAAA UAM KOHTPOAUPAIIO AWIl€ HA APY’KECTBOTO MaWKa WA
KOHTPOAMPAIIIOTO AMIIE

Pocen Cr0eB UaTarbames
OcHOBHM aKIIMOHEPH B KanuTasa Ha BuaszaBoa AA:

"Bruan AC" AA - 49.99%, Pocer Cpbes Uaraabarmmes -36.15 % ,"Arpompom aeiirr kaannre" EOOA u
BCHYKH AP. aKIIHOHEPH IT10 cIUChK Ha akimorepure kbMm 31.03.2018 roa. Ha Burzasoa AA Acerosrpaa

OcHoBHE aknuoHepu B Kanmrasa Ha Buau AC AA:

“Arponpomaeiia Kasannre” EOOA npurexasa 52% ot kanmrasa Ha Buaun AC AA
Pocen CpOeB Yartaabarmes npurexasa 22% ot karmmrasa Ha Buaua AC AA

OcHoBHE akmOHepH B Kanmrasa Ha Arponpomaeiia Kasanre” EOOA

Pocen CpOeB Yaraabarmres mpurexasa 100% ot karmrasa Ha“Arporpomaeiia Kasarmre” EOOA
Anna ynpaskHABAIIM 3HAYNTEAHO BAMAHIE B IIPEAIIPUATAECTO

"Buan AC" AA, Pocer Cpbes Yartarbares," Arporrpomaciin kasarmre"

Awnra ynpa>KHABAIIM 001 KOHTPOA HAA IIPEATIPUATHETO

"Bran AC" AA, Pocer Cr6es YaTtaabarmes," Arporrpomaciia kasarmre"

KAro4oB pbKOBOACH IEPCOHAA HA IIPEAIIPUATHETO:

CobBeT HA AUPEKTOPHTE, CHCTOAII CE OT TPUMA YACHOBE
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Pocen Cr6eB Uaraabames — npeaceaares Ha CA U U3ITBAHUTEACH AUPEKTOP

Ilera AranacoBa MoaaoBa — yaeH Ha CA 1 U3ITBAHUTEACH AUPEKTOP

Muxaua MIsanos MuxaiianoB — uaeH Ha CA

KAro4oB pbKOBOACH IEPCOHAA HA IIPEANIPUATHETO MAHKAa:
Pocen Cr6eB Uarasbames — ympaBureA

CAeAxH CBC CBBP3aHM AHIIA B IPyHa

ITpoaark6u
Kaunenr Bua caeaka 31.03.2018 r. 31.03.2017 r.
BITHIN AC TTPOAAKBA TTPOAYVKLIMA 520 485
BITHIN AC HAEMU 2 2
ATPOITPOMAENH HAEMU 3 3
OG0 525 490
IToxynku
AocraBunk Bua caeaka 31.03.2018 . 31.03.2017 r.
ATPUMA AC ABAHC I'PO3AE 6 2
AT'POITPOMAENH ABAHC I'PO3AE 18 25
O61o 24 27
3eMaHusA
Kauenr 31.03.2018 r. Tapanmun 31.12.2017 r. Tapanmun
BIHI AC 183 HAMA 0 HAMA
ATPMIMA AC 1 HAMA 362 HAMA
AT'POITPOMAENH 5 HAMA 500 HAMA
OG0 189 435
3aabAKeHUA
AocraBuuk 31.03.2017 r. Tapanmum 31.12.2017 r. Tapanmumn
AI'PMIMA AC 332 HAMA 232 HAMA
ATPOITPOMAENH 430 HAMA 544 HAMA
OGuro 762 862
CaeAKH CBC CBBP3aHH AUIA U3BBH IPyHa
3aabAKeHUA
AocTraBunk 31.03.2018 r. Tapannmn 31.12.2017 r. Tapannmn
3aapamennsa CA - rapanimn 8 ACIIO3UTH 7 ACTIO3UTH
AuBuaeHTH 14 14
OGmo 22 21

HauncaeHu ca caeAHHTE BB3HATPAXKACHHA HA uAeHOBeTe HA CA U M3ITBAHUTEAHUTE AUPEKTOPH —

ACBa

Bua

Hauncaenu cymu 3a:
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BB3HAIPAYKACHUA U KOMIICHCHPYEeMH ABATOCPOYHH
OCUT'YPOBKH 34 IIEPUOAA OTIIyCKH AOXOAU
CpBeT Ha AUPEKTOPU 10 0 0
VI3IrpAHUTEAHH AUPEKTOPH 22 0 0
OGmo: 32 0 0
2. HetHa nmeyaaba Ha akiusa
Bp. Axupm / Aan HetHa neyas6a Ha akmusA
2018 r. 2017 r. 31.03.2018 r. 31.03.2017 r.
90 90 (1,84) 3,7

3. YopasaeHne Ha KanmmTasa

B ApyxecrBoro e ycraHOBeHA cHCTEMa 33 BBIPEIICH KOHTPOA, LIEATA Ha KOATO € Ad 3aIldraBa
HMHTEPECHTE U IPABATA HA AKIIMOHEPUTE, 3a11a3BAHE HA aKTUBUTE YPE3 MPEAOTBPATABAHE U OTCTPAHABAHE
Ha HapylneHus u Texuurte npuuuHd. CHcreMara 3a BBTPEIIEH KOHTPOA CE€ IPUAAra 3a IIOCTHIAHE Ha
CTPATEIMYECKHTE IICAM, IIOBHIIABAHE HA OIIEPATHMBHATA €(EKTUBHOCT, CHIDKABAHE HAa PHCKOBETE,
OCHUIYPABAHE HA HAAEKAHOCT U AOCTOBEPHOCT HA OTYETHOCTTA B CBOTBETCTBHE C HOPMATHBHHTE
W3UCKBaHUA.  PBKOBOACTBOTO Ha APY/KECTBOTO M PBKOBOAUTEAUTE HA OTACGAH OCBHITIECTBABAT
KOHTPOAHATA ACHHOCT Ha pasAmdHNTe HuBA. PYHKIIIUTE HA PHKOBOAUTEAUTE IO OCHIIECTBABAHETO HA
BBTPEIIIEH KOHTPOA Ca PErAAMEHTHPAHH CbhC J3allOBEAM W Ca 3aACTHAAM B AABKHOCTHHTE
XapaKTePHUCTHK.

C ynpaBAGHHMETO HA KallWTaAa APYKECTBOTO LIEAH A2 CH3AABA M IIOAABPKA BB3MOKHOCTH TO Al
HPOABAXKH A2 (DYHKIIHOHHPA KATO ACHCTBAINO IIPEAIPUATHE M Ad OCHIYPSABA CHOTBETHATA
BB3BPBINAEMOCT Ha HMHBECTHPAHHTE CPEACTBA Ha AKIIMOHEPHUTE M CTONAHCKATE ITOA3HM Ha APYTHTE
3aMHTEPECOBAHN AMIA U YIACTHHUIM B HEIOBHA OM3HEC, KAKTO M Ad IIOAABPKA OIITHMAAHA KAIIMTAAOBA
CTPYKTYPA, 32 Ad CE€ PEAYLIUPAT PA3SXOAHUTE 32 KAITUTAA .

ApyKeCcTBOTO HM3IIOA3BA PA3ANYHH H3TOYHHUIU 332 (DUHAHCHpPAHE HAa CBOATA ACHHOCT KATO TOBa Ca
KaKTO COOCTBEHH TaKa M 3a€MHHU CPEACTBA OT AUSHHIOBH U APYIM KOMIIAHUU.

ApyKeCTBOTO TEKYIIIO HAOAFOAABA OCHUIYPEHOCTTA U CIPYKIypaTa Ha KAIIHTaAa Ha 0asa
CHOTHOIIIEHUETO Ha 3aAANBKHAAOCT. TOBA CHOTHOIIEHHE CE M3YUCAABA MEKAY HETHHA ABATOB KAITHTAA
KbM OOIIaTa CyMa Ha KaluTaAa. HeTHHAT ABAIOB KallnTaA Ce OIPEAEAS KATO PA3AMKA MEKAY BCHYUKH
IIPUBACYECHH 32€MHH CPEACTBA (KPATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO Ca ITOCOYEHH B OTYETA 32
(PHHAHCOBOTO CHCTOAHME U NAPUIHHUTE CPEACTBA U IAPUIHH ekBuBaAeHTH. OOIaTa CymMa HA KAaIlUTaAad €
paBHA Ha COOCTBEHMA KAIIMTAA M HETHHA ABAIOB KAITHTAA.

4. ®PuHAHCOBU PUCKOBE

3a pasBuBaHe Ha AKTUBHOTO VIIPABACHHC HA PHCKA ¢ BHCAPCHA CHCTCMA 34 VIIPABACHHC Ha PHCKA,
KATO YCHAMATA HHM C4 HACOYCHH KbM HEHHOTO IIOAOOpfABaHE B CBOTBETCTBHE C HaH-A0OpuTEe
MEKAYHAPOAHH mpaktuku. CHcremara 3a VIPaBACHHE HA PHCKA — OIPEACAS IIPABOMOIIUATA U
OTTOBOPHOCTUTE, OPraHM3AIMATA H PCAA 34 B3ANMOACHCTBHC IIPH VIIPABACHEC HA PHCKOBETE, AHAAN3 I
OIlcHKA Ha HMH(OPMAIIHATA CBbP3aHA C PHCKOBETE M H3TOTBAHE HA IEPHOANYHA OTYCTHOCT IIO
YIIpaBACHHE Ha PHCKOBETE. YIIPABACHHETO HA PUCKOBETE CE OCDIIECTBABA OT CAYKUTEAH HA BCHYKI HUBA
HA VIPAaBACHHC H € HCPASACAHA YACT OT IIPOM3BOACTBCHO CTOIIAHCKHTC ACHHOCTH H CHCTEMATa 32
KOPIIOPATUBHO YIIPABACHIE HA APYKECTBOTO.

Kpeauren puck

KpeAnTHHAT PHCK IPEACTABAABA PHCKBT AGACH KOHTPAICHT AA HE 3aIIAATH 3aABAKCHHIETO CH KBM
ApyxectBOTO. APYKECTBOTO € H3AOKEHA HA TO3M PHCK BBB BPB3KA C PASAMYHH (DHUHAHCOBU
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nHCTpyMeHTH. V3aarameto Ha APYMKECTBOTO Ha KPEAHTCH PHUCK € OIPAHHYCHO AO pasMepa Ha
HararcoBara CTOMHOCT HAa (PUHAHCOBHUTE AKTHBH, IPH3HATH B Kpas HA OTYCTHHS HEPHOA, KAKTO ¢
IIOCOYCHO IIO-AOAY.

I1pu ochImecTBABAHE HA CBOATA ACHHOCT APY/KECTBOTO € M3AOKCHO HA KPEAUTEH PUCK, KOUTO € CBBP3aH C
PHCKAa HAKOH OT KOHTPAICHTUTE My Aa HEe OBAE B CBHCTOSHHE AA M3IBAHH H3IFAO M B ODHYANHO
IIPEABHACHUTE CPOKOBE 3aABAYKCHUATA CH KbM HETO.

DuHAHCOBUTE AKTHBH HA APY/KECTBOTO €A KOHIICHTPUPAHY B TPH IPYIIX : IAPHYHU CPEACTBA U B3CMAHUS,
(pUHAHCOBHU AKTHBH — IPEAOCTABECHH 3ACMU.

IMapugHnTE CPEACTBA B APYIKECTBOTO U PASIAAILATEAHITE OIEPALIIH CA CHCPCAOTOUCHU OCHOBHO B CAHA
OaHKa. PPKOBOACTBOTO CYHTA, Y€ HE € HAAUIIE PHCK, AOKOAKOTO OOCAYKBAIIITEe OAHKN Ca CbC CTAOHAHA

AUKBHIAHOCT.
C HEHACTBIIUA ITAAEK
31.03.2017r.
obe3rieHeHI He 00e31eHeHn OO6mIo

Herexymm akTusu - 0 0
Herexyrm ¢puHAHCOBH aKTHBI 0 0
Texyru akTuBu - 4078 4078
Texkyruy pUHAHCOBU AKTUBH 2313 2313
TekyImu THProBCKH M APYTH B3EMAHUA OT CBBP3AHH AHIIA 189 189
Tekymu ThProBCKH M APYTH B3EMAHISA 856 856

O6110 (pHHAHCOBH AKTUBU - 4078 4078

AVKBUAEH PUCK

ApyecTBOTO ITOCpeIlna HYKAHTE CH OT AHKBUAHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAINAHHATA IIO
IIOTACHTEAHHUTE IIAAHOBE Ha 3aABAKEHHATA, KAKTO H BXOAAIIMTE M H3XOAAINM IAPHYHU ITOTOLH,
BB3HUKBAIIN B XOAA HA OIIEPATHBHATA ACHHOCT. HyiKAHTE OT ANKBHAHI CPEACTBA CE CACAAT 32 PASAMIHH
BPEMEBH IIEPHOAH - CKEAHEBHO U €KECEAMUYHO, KakTo 1 Ha Oasara Ha 30-AHeBHH mporxosu. Hyxamre
OT AMKBHAHHU CPEACTBA B ABATOCPOYEH ITAAH - 33 TepHoAH oT 180 mr 360 AHI, ce OITpeAeAAT MECETHO.

ITasapen puck

AnxpeH pHuck

[ToAnTukata Ha APYKECTBOTO € HACOYECHA KbM MUHHMH3HPAHE HA AUXBEHHS PUCK IIPH ABATOCPOYHO
dunaHCHpaHe.

Baayren puck

ITo-roaamara gacT oT cAeAKuTe Ha APYKECTBOTO CE OCBINECTBABAT B ObArapcku Aea. Kom 31.03.2018 r.
BCHYKM BAAYTHH CKCITO3HIINN Ha APYKECTBOTO €a B €BPO, KOETO € C (PUKCHPAH OOMEHEH KypC CIPAMO
ODbATApPCKUA A€B, KOCTO MHHHMHU3HAPA BAAYTHHA PHUCK 32 Obaermiure orderHH IepuoAu.PuHaHCcoOBHTE
AKTHUBH M IACHBU, KOUTO Ca ACHOMUHUPAHU B UYKACCTPAHHA BAAYTA M C4 IIPEU3YUCACHH B OBAIAPCKH
A€BA KbM Kpas Ha OTUCTHHA IEPHOA, CA IIPEACTABEHH, KAKTO CACABA

31.03.2018 r. B EUR B BGN OG0
Herexymm akTusu -
Herexyru ¢uHAHCOBH akTHBI 0 0 0
Herexymm nacusu
Herexyru duHaHCOBH ITacHBH 0 14 14
H3saraHe Ha ABATOCPOUEH PHUCK 0 14 14
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Texymu akTHBU 323 569 892
"TeKyIM THPIOBCKH M APYIU B3EMAHUSA OT CBHP3AHH AHIIA 189 189
Tekyrmu TProBCKH M APYTH B3EMAHISA 300 367 667
ITapraamM CpeACTBA M TAPUYHN EKBUBAACHTH 23 13 36
Texym nacusu 3864 3393 7257
Texkyrum pUHAHCOBU ITACHBU 3864 1001 4865
"TeKyIM THPTOBCKH M APYIH 3aABAKEHHUA KbM CBBbP3AHN AHIIA 762 762
TeKyIu THProBCKH M APYTH 3aAbAYKEHISA 1630 1630
M3aarane Ha KPATKOCPOUYEH PHUCK (3541) (2824) (6365)
OO6110 M3AaraHe HAa BAAYTEH PUCK (3541) (2810) (6351)

5. KarouoBu MpuOAM3UTEAHN OLIEHKH M IIPEIIEHKH HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmma cduHAHCOB OTYET IPH OIPEACAAHE HA CTOMHOCTIA HA HAKOM OT AKIUBUTE, IIACHUBHTE,
IIPUXOAUTE M PA3XOAUTE PBKOBOACTBOTO € HAIPABUAO HAKOM CYETOBOAHH IIPEAIIOAOKEHHUSA U
NPUOAUBUTEAHH CYCTOBOAHH IIpPEICHKH. BcHuku Te ca HaupaBeHH Ha OCHOBaTa Ha Hai-A0Opara
npeneHka U mH@OpPMALNA, C KOATO € Pa3sIIOAAraA0 PBKOBOACTBOTO KbM Kpafd Ha OTYETHHSA IIEPHOA.
AelicTBUTEAHHTE PE3YATATH OMXa MOTAH A4 CE PA3AMYABAT OT IIPEACTABCHUTE B HACTOAIINA (DHHAHCOB
OTHYET.

5.1. OGe3neHKka Ha MAaTEPUAAHU 3aTIACH

K®M Kpas Ha OTYCTHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHUTC MATCPUAAHH 3aITaCH —
MATEPHAAM, IPOAYKIIHA, CTOKH, 34 Aa JCTAHOBH AAAM MMa TAKHBA, HA KONTO HETHATA PearH3yeMa
CTOMHOCT € IO-HHCKa OT OaaaHcoBara uM crodHocT. Ilpm Ttosm mperaea kpm 31.03.2018 r. He ca
YCTAHOBCHM MHAHMKAIINI 32 OOC3IICHKA HA MATCPHAAHH 3AIIACHL.

5.2. O0e3rieHKa HA B3€MaHUA

K®M Kkpas Ha BCEKHM OTYETCH IICPHOA PBKOBOACTBOTO H3BBPIIBA IIPETACA HA IPUOAMZHTCAHA OLICHKA 32
3aryOu OT CBMHHTEAHH M HECHOMPAEMU B3EMAHUA.

OO0esreHKa HA THPIOBCKM B3eMaHHA ce (POPMHpPA KOIaTo Ca HAAWIIC OOCKTHBHH AOKA32aTEACTBA, dUC€
APYKECTBOTO HAMA Ad MOXKE Ad CBOEpe IfAdTa CyMa IIO TAX CBLAACHO OPUTHHAAHHTE YCAOBHA Ha
B3EMaHHATA. 32 TAaKHBA AOKA32TEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHHU
(PHHAHCOBH 3aTPYAHCHHA HA AANBKHHKA II0 B3EMAHETO, BEPOATHOCT AABKHUKBT A2 BA€3€ B IIPOLIEAYPA HA
HECBCTOATEAHOCT HAH APyra (DHHAHCOBA PEOPTraHU3AIIHA.

3a APYKECTBOTO € olpeAcAcH obmuacH mepuoA or 120 AHM, 32 KOHTO He HAYHCASBA AWXBH HA
KOHTpareHTuTe. 32 YacT OT KAHEHTHIE, C KOHTO APYKECTBOTO IIOAABPHA ABAIOCPOYHO THLPIOBCKO
CBHTPYAHHYCECTBO CE€ AOMyCKa HO-ABABr 1epruoA (A0 360 Amm). CacA H3THYIAHE Ha OOWYANHHAT HAH
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABU IIPETACA HA IIAAATA CKCIIO3ULIMA HA KAHEHTA H
IIpereHABa HAAMYHUETO Ha YCAOBHA 32 OOE3IeHKA. Te3u OOCTOATEACTBA CE€ B3EMAT IIOA BHHUMAHHE OT
PBKOBOACTBOTO, KOIATO C€ OIIPEAEAA M KAACH(HIIHPA AAACHO B3eMaHe 3a obesnenka. CroiiHocrra Ha
obe3LIeHKATA € PAa3ANKATA MEXKAY OAAAHCOBATA CTOMHOCT HAa AAACHOTO B3€MaHE M CEralllHATA CTOHHOCT Ha
IIPOTHO3UPAHNTE OPBACIIM HAPHUYHU IIOTOLH, AHUCKOHTHPAHH IO OPHIHHAACH €(PEKTUBEH AUXBEH
npoueHT. Beuuku chbMHUTEAHHM B3eMaHMA, KOUTO HE Ca ChbOPAHM B IIPOABAKEHHE HA IIOBEYE OT EAHA
FOAHHA CE TPETHPAT KATO HECHOMpaeMH U ce ODE3LEHABAT, AOKOAKOTO C€ IIPELICHABA, Y€ CBIIECTBYBA
BHCOKA HECUIYPHOCT 32 TAXHOTO ChOUpaHEe B ObACIIIE.

ApyxecTBOTO HAMA OOE3IIEHKN HA B3EMAHHATA.

Br3pacroBa cTPyKTypa Ha B3€MaHHMATA OT KAMEHTH M AOCTABUMIIH, 6€3 CBhP3aHH AUIIA

IIEPHOA HA Bb3HUKBAaHE cyma
OTHOCHUTEAEH ASA
Ao 90 aHI 67 11%
or 91 — 180 auu 225 35%
or 181 — 360 amm 94 15%
or 1 A0 2 roannun 80 13%
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HaA 2 TOAUHA 165 26%

O61m0 631 100%

5.3. OGe3neHka Ha UMOTH, MAIIIUHU, CHOPBXKEHUA U 000pyABaHE

Ceraacao wusuckpannata Ha MCC36 kbM Kpad Ha OTYCTHHA IIEPHOA CE IIPAaBH IIPEIICHKA AAAH
CDILECTBYBAT MHAUKALIHH, Y€ CTOMHOCTTA Ha AAACH aKTuB OT VIMOTHTE, MAIIMHATE U CHOPBKEHHUATA €
obesrieHeHa. B cAywail HA TAKMBA MHAMKAIINK CC M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA M CC
ompeAeAs 3arybaTa OT OOE3LEHKA.

Hsma uspbpiiena obesleHKa Ha UMOTH, MAIIMHA U chopbkennd koM 31.03.2018 r.

5.4. AxTrOEpCKH OIleHKHU

IIpu onpeaeAsiHE Ha CETraIIHaTa CTOMHOCT HA ABATOCPOYHHUTE 3aABAKEHHUA KbM IIEPCOHAAA IIPH
IIEHCHOHUPAHE Ca M3IIOA3BAHH H3YMCACHUA Ha CepPTHHUIIMPAHN AKTIOCpH, Oa3HpaHH Ha
IIPEATIOAOKEHHUSA 32 CMBPTHOCT, TEMII Ha TEKYIECTBO HA IIEPCOHAAQ, O'BACIIIO HUBO Ha PaOOTHH
3AIIAQTH U AHUCKOHTOB (DaKTOP, KOUTO IIPEATIOAOMKEHUA CA IPELEHEHN OT PBKOBOACTBOTO KATO
PA3yMHH B YMECTHHU 32 APYKECTBOTO.

6. YCAOBHHM aKTHUBU U IIACUBU
6.1. IIpeaocTraBenu rapaHiyu 1 00e3neYeHusA OT TPETH AUIIA

YcAoBHU aKTUBU

AOroBop/KoHTpareHT YupeaeHa rapaHmnusa,o6e3neyeHne oT Cyma HaA
KOHTpaI‘eHT 0663He‘ICHI/IeTO
PAN®AV3EHBAHK EAA BI' 3A ATEHLIMA MUTHULI 762048.00

6.2. Madopmariua 3a 3aA0r Ha aKTHBH 110 AOTOBOPH 3a 6aHKOBH Kpeant: KbM 31.03.2018r.

Ne | Bua umyiecrso Masap Koanuecrso | ITazapua Basarcosa Aara aor.3asor
Ka CTOUHOCT CTOHUHOCT H UIIOTCKA
1. KB.M 31053 2721300 498992 | 31.12.2018
3ems/ mex 2/
2 Crpaan /uex 2/ o3. 16 1116100 207328 | 31.12.2018
3 MCO 26 1271200 805810 | 31.12.2018
4 3ems /menrp.npeanpusitue/ Ks.m 25593 2303400 449980 | 31.12.2018
5 Crpaau IpOM3BOACTBEHH bp. 7 3751000 1618435 | 31.12.2018
6 Ckaaaosa 6aza Codus 2428500 436945 | 31.07.2018
3ems 2877x8.m, P3I1-2692k8.Mm 1907500 | 31.07.2018
Bcuuko 13591500 6019590

7. CpOuTHA CACA Kpad HA OTUYETHHA IIEPHOA

CAeA Aarata Ha CbCTaBAHEe Ha (puHAHCOBHA OTdeT Ha ApyxectBoto KbM 31.03.2018 r. A0 aAarara Ha
HETOBOTO OAODPEHME HE Ca Bb3HUKHAAU CHOMTHA, KOUTO A2 BOAAT AO KOPEKIIHMH Ha (DMHAHCOBHUSA OTUET.

8. AeiicTBaIo npeanpuaTne

PrbKOBOACTBOTO Ha APYKECTBOTO CHHTA Y€ IPCAIIPUATHETO € ACHCTBAIIIO U IIIE OCTAHE ACﬁCTBamO, HAMA
ITAAHOBC M HAMEPCHMS 32 IIPEYCTAHOBABAHE HA ACﬁHOCWﬁ.

9. OnoBecTaBaHe ChrAACHO 3aKOHOBU M3NUCKBAHUA
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Haumcaenm 3a 2017 roamHA CyMH 33 VCAYTH, IIPEAOCTaBAHH OT PETHUCTPHUPAHH OAHTOPH HA
MPEATIPUATHETO 34 HE3ABUCHM (DUHAHCOB OAHUT €A B pasMep Ha 5 XHA.AEBA.

10. ®uHaHCOBU OKA3ATEAH

31.03.2017 r. | 31.12.2017 r. Paszauka
Ne IToka3areamn — — —
CroiiHocr Croiinocr Croiinocr %
1 Aparorpaiian aktnsu /obmo/ 8713 8689 24 0.3%
2 | KparkorpafiHu akTHBH B T.94. 12718 13184 (466) -4%
3 | MarepuaAnu 3amacu 9423 9513 (90) -1%
4 | Kparkocpodnu B3eMaHus 946 943 3 0.3%
5 Kparkocpounn (huHAHCOBH AKTHBH 2313 2671 (358) -13%
6 | IMapmamm cpeacTBa 36 57 21 -36%
7 | Ob6mma cyma Ha aKTHBHTE 21431 21875 (444 -2%
8 CobcTBeH Kamnraa 11290 11475 (185) -2%
9 | PumancoB pesyATar (256) @) (185) -261%
10 | AbArocTpodHn macuBu 2756 2756 0 0
11 | Kparkocpounn macusu 7385 7644 (259) -3%
12 | Obma cyma Ha macuBHTE 10141 10400 (259) -2%
13 | ITpuxoau obmro 738 840 (102) -12%
14 | Ilpuxoan OT IIpOA@KOH 671 766 (95 -12%
15 | Pasxoam obrmo 922 1211 (289) -24%
31.03.2017 r. | 31.12.2017 r. Paszanka
Ne Koegumerrmn Croiiaocr Croiinocr Croiiaocr %
Penrabuanocr:
1 Ha cobcrBenns kammmraa (0,02 (0,01) (0,01) -100%
2 | Ha akruBure (0,01) (0,01) 0 0%
3 Ha macusure (0,03 (0,01) (0,02) -200%
4 | Ha mpuxoaure oT mpoAakOn (0,35) (0,02 (0,33) -650%
EdexrusHocr:
5 | Ha pasxoaure 0,80 0,93 (0,13) -14%
6 Ha mpuxoamnre 1,25 1,08 0,17 15%
AuKBHAHOCT:
7 OO0I111a AMKBUAHOCT 1,72 1,72 0 0
8 brpsa anxsuaHOCT 0,44 0,48 (0,04 -8%
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