,BITH3ABOA”AA ACEHOBI'PAA

PHMHAHCOB OTUET 3A TPMMECEUMETO 3ABBPIIBAIIIO HA 31.12.2017

DUHACOBUAT OTYET 3a TpuUMeceuneTo 3apbprneamo Ha 31.12.2017 r. or crpanmmna 1 ao
crpauutia 49 e oAo0peH u moanucad ot umero Ha "BunsaBoa” AA or:

WsreAHUTEAEH AUPEKTOP: CncraBurea:

Pocen Uaraabames Baaentuna Kamenosa

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TPUMECEUHMETO
3AB'BbPIIIBAIITO HA 31.12.2017

AOKAaABT Ha PBKOBOACTBOTO 34 AGHHOCTTA 3a TpuMeceuneTo 3abpmBamo Ha 31.12.2017 r. or
crpanuna 1 Ao crpanuma 6 e oA00peH u moAnucaH ot uMeTo Ha “Burszasoa” AA or:

HM3reAHITEACH AUPEKTOP:

Pocen Uaraabames
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OBIITA UTH®OPMAILIMA

 BHH3ABOA” AA

CrBer Ha AHPEKTOPHTE

Ilpeacesarea
Pocer CrbeB Uarasbaren

YrenoBe
Ilera AramacoBa MoasoBa
Muxanas MBanos Muxariaos
H3mpAHHTEACH AHPEKTOP
Pocer CrbeB UarasbaieB

Ilera AranacoBa MoasoBa

CrcraBurea
Baseanrura HBanoBa KameHoBa

FOpwucr
Bacua Aumurpos Korpykxos

OAure”H KOMHUTET
Esena ITapaseeBa, I'eopru Toaopos, Aroamrmsa Korpykosa

ABprKkaBa Ha peruCTpanua HA IPEATIPHATHETO
Pbrwarapua

Ceaasnine H aApec Ha pEruCTPAITHA
AceHoBrpaa, 6ys. bearapua Ne75

Obcay>kxBarm 6aHKH
Pariparizenbank EAA, bauka ACK EAA, Yaukpeaur Byabanx AA, Th A AA

DUHAHCOBUAT OTUET € CAMOCTOATEAEH OTUET HA IIPEAIIPUATHUETO.

Bpoii cay>xurean

Kon 31.12.2017 200una — 98 dyuu | cpedno 3a nepuoda — 95 dymu

ITpeameT Ha A€HTHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATHETO

HskymyBaHe, IPOU3BOACTBO U NIPepaboTKa HA TPO3AE, MPOU3IBOACTBO U THPIOBHUA B
CTpaHATa U Yy>KOMHA HA BUHA HAAMBHU M OYTMAUPAHU U CIIMPTHU HATIUTKHA

Aarta Ha U3roTBAHE HA MEXKAUHHUA (DUHAHCOB OTUYET

25.01.2018r.

ITepuoa Ha pUHAHCOBHUA OTUET — TEKYII IIEPHOA



“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2017

Tpumeceunero 3amousarro Ha 01.10.2017r. u 3apbprBamo xHa 31.12.2017r.

Ilepnoa Ha cpaBHHTEAHATA HH(POPMAITAA — IIPEAXOAEH IIEPHOA
Tpumeceunero 3anousamo Ha 01.10.2016r. u 3apsprusamo wa 31.12.2016.

Aata Ha 0AOGpeHue 3a IryGANKyBaHe
25.01.2018r.

OpraH 0A00puA oTUETA 32 IyOANKYyBaHE
CpBer Ha AMPEKTOPHUTE, YPE3 PEIIICHUE BIIICAHO B IIPOTOKOA OT Aata 25.01.2018r.

N3ABAEHHUE 3A CbOTBETCTBHE

[IpeAnpuATHETO BOAM CBOETO TEKYIIO CYCTOBOACTBO M H3rOTBA (DHHAHCOBHUTE CH OTYETH B
ChOTBETCTBHE C BcHYkn MemayHapoaHn cravaapté 3a duraancopo oruntane (MC®PO), npuern or
CeBera o Mexaynapoaru caeroBoAnn cravaapta (CMCC), konto ce cberoAr OT: MemKAyHAPOAHH
CTaHAAPTH 32 (DUHAHCOBO OTYMTAHE, MEKAYHAPOAHH CYETOBOAHH CTaHAAPTH H OT PassdcHenwud,
npeaocrabenu o1 Kommrera 3a Passdcuenua ma MeXAYHAPOAHHUTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMCDO) uan 6mrus [locrosunen komurer 3a Pasacuernusara (I1IKP), konro edpextuBHO ca B cmaa 3a
2016 r., u xouro ca upueru ot Komucusara na Esporrefickure ooraoctn (Komucusara).
3a Tekyruara (PMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKMA HOBH H/HAHM PEBU3HPAHU CTAHAAPTH U

passacuenud, wnsaaacau or Cepera mo Mexayrapoaru cueroBoaru crasaapta (CMCC) u mpuern or
Komucusra, KOUTO €a yMECTHH 32 HEroBaTa ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETU U ITPMIAATAHU
CBINECTBEHI CUETOBOAHI ITOAMTHUKHM

HPOMCHI/I B CUCTOBOAHATA ITOAMTHKA
B’I)3HPI/ICT9.T2. CYCTOBOAHA IIOAHTHKA € IIOCACAOBATCAHA C IIPUAATaHATA IIPE3 IIPEAXOAHATA TOAMHA.

Texyu 1 HeTEKYyILIH aKTHBH

AKTHB ce KAaCHUITIPA KATO TEKYII KOTATO OTIOBAPS HA HAKOM OT CACAHHTE KPUTCPIHH:
®  0OuaKBa AA PEAAH3HPA AKTUBA UAH BB3HAMEPABA Ad TO IIPOAAAE HUAH YIOTPEOH B CBOS HOPMAACH
OIICPATUBCH IIMKBA;
®  ABPIKH AKTHBA IIPEAHUMHO C IIEA THPIYBAHE;
®  OYAKBA Ad PCAAM3HPA AKTHBA B PAMKITC Ha ABAHAACCET MECCIIA CACA KPas Ha OTYCTHIS IICPHOA;
Az
® AKTUBBT € MAPH MAU HAPUYIHHU CKBHBAACHTH (ChraacHO Aecprumrmmara Ha MCPO 7), ocseH ako
32 aKTHUBA HAMA OIPAHMYCHHE A4 ODBAC Pa3sMEHAH HAM H3IIOA3BAH 34 YPEKAAHE HA IIACHB B
IIPOABAKCHIE HAM-MAAKO HA ABAHAACCET MECCIA CACA KPas HA OTYCTHEHS IIEPHOA
AKTHB ce KAaCH(UITIPA KATO HETEKYIIl AKO HE OTIOBAPSA HA KPUTEPUUTE 33 KAACH(HIIIPAHE KATA TEKYIIL.

I/IMOTI/I, MaIIuHA U ChOPBIXKEHUA

AKTHBE ce oT9HTaT KaTo VIMOTH, MAIIIMHE H ChOPBKEHNA KOraTo orroBapsAr Ha kpureprnrte Ha MCC 16
3a IPU3HABAHC W HMAT L[CHA HA IIPUAOOHBAHE PAaBHA HMAH ITO-BHCOKA OT AOCTABHATA I[eHA. AKTHBHTE
KOUTO HMAT IIeHA Ha IIPUAOOHBAHE IIO-HHCKA OT IIOCOYECHATA CE OTYMUTAT KATO TEKYIIU PAa3XOAH 32
[IepHoAa Ha IPHAOOHBAHE B CHOTBETCTBHC C OAODPCHATA CICTOBOAHA ITIOAUTHKA. BCEKH MMOT, MaIInHA U
CbOPBKEHHE  C€ OLICHABA IIPH  I[PHAOOHMBAHETO My IO II€HA HAa I[IPHAOOHMBAHE OIIPEACACHA B
cporBeTcTBHE ¢ H3nuckBanuaTa Ha MCC 16.
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IIpeapuATHeTo € IPHEAO A4 OTYHTA BCAKA mosunusA Ha VImMordwre, MAIIHHHTE UM CHOPBKEHHATA B
cootBerctBe ¢ MCC 16 mo 1eHa Ha npuAOOMBaHE HAMAACHA C  HATPYIIAHATA AMOPTHU3ALUS H
HATPYIIaHA 3ary0a OT OOE3IICHKA.

Ilpuaaranero Ha MOA€A2 HA IIeHA HA IPHAOOHBAHE € MOAU(HUIMPAHO C IIPEOLEHKATA HA HAKOH
ABATOTPAIHHI MATEPUAAHU aKTHBU AO TAXHATA CIIPABEAANBA CTOHHOCT py mpemunasane kbM MCC mpes
2003 roamna. PazaukuTe OT U3BBPIIEHNATE IIPEOIEHKH ca (POPMUPAAU IPEOIIEHBYCH PE3EPB, KOUTO KbM
31.12.2017 roamna e B pasmep Ha 1077 xna. AeBa.

ITocAaeaBaIIy pa3XOAM CBBP3aHN C OTACACH UMOT, MAIIIMHA U CHOPBIKEHHE CE OTYUTAT B yBEAHYCHHE HA
GaAaHCOBaTa CTOMHOCT Ha AKTHBA, AKO € CIIA3€H IIPUHINIA Ha npusHaBaHe ompeaescH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA HMOTH, MAIIHMHH U CbOPBKEHHA CE OTYUTAT B I1€9aADa MAH
3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

baaancoBara cTORHOCT Ha AGACH HMOT, MAIIINHA U CbOPBKCHIE CE OTIIACBA :

-IIpH IPOAQKOA HA AKTUBA;

HAT

-KOTaTo HE C€ OYAKBAT HHUKAKBH APYIM HKOHOMHYECKH HM3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITewanbara mam 3ary0aTa, BB3HUKBAIIA OT OTIIHCBAHETO HA MMOT, MAIIIMHA M ChOPBKEHIE CE BKAFOUBAT B
B Ie9anbaTa MAM 3arybaTa, KOraro akTuBbT ce oTtrmire, ocseH ako MCC 17 He m3mckBa APyro Ipu
poAaxOa U 0OpaTeH Au3nHr. [leqaabure mAM 3aryOuTe, B3HUKBAINIY IIPU OTIIMCBAHE HA UMOT, MAIIIHHA
HAHM CbOPBKEHIE CE OIPEACAAT KATO PASAHKA OT MEXKAY HETHHTE IIOCTBIIACHHUA OT IIPOAAKOATA, AKO NMA
TAKUBA B HAAAHCOBATA CTOMHOCT Ha aKTUBA. 'T'e He ce KAACH(PUIIPAT KATO IIPHXOA/ Pa3XOA.

Korato B xoaa Ha oOmyaliHata CH ACHHOCT IMPEAIPHUATHETO PYTHHHO IIPOAABA AKTHUBH HA HMOTH,
MAIIIMHH M CBbOPBKEHHA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, INPEXBBPAS TE3H aKTHBU B
MATEPHAAHUTE 3AITACH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU ITOA HAEM
M CTAHAT ABPaHH 33 IpoAaxOa. [locTpiiaeHuATa OT IpoAaKOaTa HA TAKHMBA AKTUBH CE€ IIPHU3HABAT KATO
npuxoan B cpotsercteue ¢ MCC 18 [Npuxoaun. MCPO 5 He ce mpmaara, KOrato akTHBH, ABPMKAHI 324
IpoAKOA B OOMYIAHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPUAAHU 3aITACH.

Vlmorure, MAIIMHUTE U CHOPBKEHHATA CE AMOPTHU3HPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
HOAE3€EH KUBOT.

OcrarpyHaTa CTONHOCT U ITOAE3HHUAT )KUBOT Ha AKTHUB CE IIPEPASTACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
HUHAHCOBA TOAMHA U aKO OYAKBAHUATA CE PA3ANYABAT OT IIPECAUIIHHUTE IPUOAUBUTCAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMSAHA B CICTOBOAHHUTE ITPUOAMBUTEAHH OLEHKH B cpoTBercTBHE ¢ MCC
8 C4eToBOAHA IOAUTHKA, IIPOMEHH B CICTOBOAHNTE IIPHOAUSHTEAHN OLICHKHU H IPEILIKH.

AMOPTH3AIHATA 34II0YBA OT MOMCHTA B KOHTO MMOTHTC, MAIIUHUTC H CBOPBKCHHATA €A HAAWYHH B
OPECAIPUATHETO, HA MACTOTO M B CBCTOAHHETO, HEOOXOAUMH 34 EKCIAOATAIIMATA MM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATIL:

-AATATA Ha KOATO €A KAACH(DUIINPAHHU KATO ABPKAHH 33 IpoAaxkOa cpraacao MCPO 5.

-A2TATa HA OTIIHCBAHE HA AKTHBHTE.

AMOPTH3AIIHIATA HE Ce IIPEYCTAHOBABA B IICPHOAN HA IIPECTOH MAN U3BAKAAHE OT AKTUBHA yIIOTpeDA.

CpCAHI/IHT IIOAE3€H KHUBOT B I'OAMMHH 32 OCHOBHUTC prHI/I A’I)AIOTpafIHI/I MaTCpI/IaAHI/I AKTUBH, € KaKTO
CAEABA:

I'pyna Toanan

Crpaau 25

MarmmHy 1 ChOpbKEHHIA

TpaHcopTHH CpEeACTBa

N~

Cromancku I/IHBCHTap
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O6e3nenka Ha FIMoTH, MaIlIMHU U CHOPBIKEHUA
Ceraacao msuckBammaAra Ha MCC 36 ¥pM Kpad HAa OTYETHHA IIEPUOA CE IIPABH IIPEIICHKA AAAU
CDIIECTBYBAT MHAHUKALIHH, 9€ CTOMHOCTTA Ha AAACH akTUB OT VIMOTHTE, MAIIIMHHATE U CHOPDBKEHHUATA €
obesneHena. B cayvail Ha TakuBa MHAMKAITHH C€ H3YHCAABA BB3CTAHOBHMATA CTOHMHOCT HA aKTHBA H CE
OIIpeAeAs 3ary0aTa OT OOE3ICHKA.

I/IHBCCTI/II_II/IOHHI/I HMOTH

Karo mmsectunmonuan mmotu cbraacao MCC 40 ce orumrar 3eMu U /HAR crpaam, H/MAM 9aCTH OT
CTPaAd, KOHTO CE ABPIKAT IIO-CKOPO C IIEA ITOAYYaBAHE HA IIPUXOAM OT HACM HAN 32 YBCANYABAHC
CTOMHOCTTA Ha KaluTaAa HMAH 3a ABere. VIMOT, KOWTO ce wH3rpaxkaa HMAM pa3spaborBa 3a OBACIIO
H3IOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTYMTA KATO HHBECTUILIMOHEH UMOT.
VIHBEeCTHITMOHEH HMMOT CE IPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIIHTC MKOHOMIYCCKI
H3TOAH, IIPUIIACBAHH My A4 CE IIOAVYAT B IIPEAIIPHATHETO M LIEHATA My Ha IPHAOOHBAHE MOKE Ad CE
OITEHH AOCTOBEPHO.
[NpexBbpASHHA OT HAM KbM MHBCCTUIMOHCH KMOT C€ IIPaBAT, CAMO KOraTO KMa IIPOMAHA B
H3IIOA3BAHETO, AOKA3aHA Ype3:
®  3aII0YBAHE HA IIOA3BAHE OT CTPaHA HAa COOCTBEHUKA - 33 IIPEXBBPAAHE OT HHBECTUIIHOHEH UMOT B
ITOA3BAaH OT COOCTBEHUKA UMOT;
® zamouBaHEe HA Pa3pabOTBAHE C IIEA IPOARKDA - 32 IPEXBBPAAHE OT HHBECTHIIHOHEH HMOT B
MaTEPHAAHH 3aITACH;

o Kpaﬁ HA IOA3BAHETO OT COOCTBEHHKA - 32 HIPEXBBbPAAHE OT IIOA3BAH OT COOCTBEHMKA HMMOT B
HMHBCCTUITOHCH NMOT,
AU

®  33ITOYBAHE HA ONEPATHUBEH AM3HMHT KbM APYTa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAACH 3aITaC B
MHBECTUIIMOHCH UMOT;

VHBecTUITHOHHUTE NMOTH CE OIICHABAT IIbPBOHAYAAHO ITO IICHA HA IIPHAODMBAHE, KOATO BKAIOYBA H
PAa3XOAHTE ITO CACAKATa 32 pruAobuBane coraacao MCC40.

CAea I'BPBOHAYAAHOTO IIPH3HABAHC HHBECTHIIMOHHHUTE MMOTH C€ OTYHTAT IIO MOACAA HA IICHATA HA
npuaobuBane. OIeHABAT Ce IO II€HA HA IIPHAODMBAHE, HAMAACHA C BCHYKH HATPYIAHH AMOPTH3AINN K
3arybu oT OOE3IeHKA.

VHBeCTUIIMOHHHUTE MMOTH CE OTIIHMCBAT IIPH OCBODOMKAABaHE /IPOAAKOA HAM IIPH BCTBIBAHE BbB
(pUHAHCOB AM3HMHI/ HMAM KOTaTO TPAHHO Ce M3BAAAT OT yrorpeba M OT TAXHOTO OCBODOKAABHE HE Ce
OdYAKBA HHKAKBA ODACINA HKOHOMHYECKA H3TroAd. lIpH ompesessiHe Ha Aarata Ha OCBOOOMAABAHE 32
HMHBECTHIIHOHEH HMOT ce npuAarat kpurepunte B MCC18 3a npusHaBaHe Ha IPHXOA OT IIPOAAKOa Ha
CTOKH HAH CE€ B3€Ma IIOA BHHMAHHE ChOTBETHOTO ykasaHme B AombAHcHmETO kbM MCCI18. MCC17 ce
[IPHAAra IIPU OCBODOXKAABAHE YPE3 BCTBIIBAHE BBB (PUHAHCOB AMSHHI HAH IIPH IIPOAKOA ¢ OOpareH
AMI3HIHL.

[Newanburre u 3aryOomre OT M3BAKAAHE OT yIIOTPEOA MAH OCBODOMKAABAHE OT HMHBECTHI[MOHEH HMOT, CC
OIIPEACASIT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
AKTHBA M CC IIPU3HABAT B IICYAADATA HAH 3aIy0aTa 3a IICPHOAA HA H3BAKAAHE OT yIoTpeba HAH
ocBoOkAaBare, ocBeH ako MCC17 He H3HCKBA APYTO IPH IIPOAAKDA C OOPATEH AHU3HHT.

O0e311eHKA HA UHBECTULIMOHHU UMOTH
Ceraacao msuckBammara Ha MCC 36 ¥pM Kpad HAa OTYETHHA IIEPUOA CE IIPABH IIPEIICHKA AAAU
CDIIECTBYBAT MHAWUKAIIHH, 9€ CTOMHOCTTA HA HHBECTHIIMOHHHUTE HMOTH ¢ obesmeHeHa. B cayuail Ha
TAKHUBA UHAUKAIINN CE U3YHCAABA BB3CTAHOBHUMATA CTOMHOCT HA HHBECTULIMOHHHUTE HUMOTH U CE OIIPEACAL
3arybaTa oT 0OE3IICHKA.

HeMaTepI/IaAHI/I AKTHUBH

HpCAHPI/IHTI/ICTO oTyuTa paSFpaHI/I‘{I/IMI/ITC HCHapI/I‘IHI/I AKTUBH 0Oe€3 (bI/ISI/I‘ICCKa Cy6CTaHL{I/IH KaTo
HEMATCPHUAAHHN AKTHUBH, KOTATO OTrOBaApPAT HA OIIPCACACHHETO HAa HCMATCPHUAACH AKTHUB M KPUTEPHUTC 32

npusHasane popmyaupann B MCC 38.
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HemartepuascH akTHB ce IIPU3HABA, AKO € BEPOATHO, Y€ IIPEALIPUATUETO IIE IOAYIH OYAKBAHUTE O'bACIIIH
MKOHOMHUYECKH ITOA3H, KOUTO €4 CBBP3AHI C AKTHB M CTOMHOCTTA HA aKTHBA MOXKE Ad OBAC OIIPCACACHA
HAACKAHO.

[TbpBOHAYAAHO HEMATEPUAAHUTE AKTHBU CE OTYHUTAT 11O LIeHA Ha IIPUAOOHUBAHE.

[lenara HAa IPUAOOHBAHE HA OTACAHO IIPHAOOHT HEMATEPHAACH aKTHB ce ompeaeas cpraacao MCC 38 u
BKAFOUBA:

-IIOKyIIHATA I[€HA, BHOCHHTE MHTA U HEBB3CTAHOBUMHUTE AAHBIIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKU H PabaTH CE IPUCIIAAAT;

u

-BCAKAKBHU CBBP3aHHU PAXOAHU 32 IIOATOTOBKATA Ha aKTHBA 34 HETOBOTO OYAKBAHO M3IIOA3BAHC;

IeraTa Ha IPHAOOHBAHE HA HEMATCPHAACH AKTHB IIPUAOOHUT B 3aMsAHA C HEIIAPUYCH aAKTHB CC M3MEPBa
I10 CIIPABEAAMBA CTOMHOCT, OCBEH aKO :

-pa3sMeHHATA ACHHOCT HAMA THPIOBCKA CBIIIHOCT;

uAn

-CIIPABEAAUBATA CTOMHOCT HATO HA IOAYYCHUS AKTHB, HUTO HAa AGACHUSA aKTHB, MOXKE Ad ObAC H3MEPEHA
HAAEHKAHO.

[TpHAOOHTHAT AKTHB Ce HM3MEpBA IIO TO3M HAYHH, AOPH AKO IIPCAIIPHATHETO HE MOKE HEe3a0ABHO Aad
OTIINIIIE AAACHHSA AKTHB. AKO IPHAOOHTHAT aKTHB HE € OLICHEH IIO CIIPABEAAHBA CTOMHOCT, HErOBaTa
LI€HA Ha IIPHAOOMBAHE CE M3MEPBA II0 OAAAHCOBATA CTOIMHOCT HA AAACHHA AKTHB.

[lenara ma mpmAOOHBAaHE HA BBTPEIIHOCB3AAACH HemarepuascH aktuB cbraacHo MCC38 e meropara
ceOeCTOMHOCT, BKAIOYBAIIA CYMATa HA PA3XOAUTE HAIIPABCHU OT AATATA HA KOATO HEMATCPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepmasHnTe aKTHBH Ce OTYMTAT CACA IIPHAOOHMBAHETO IIO I[CHA HA IIPHAOOMBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALINA 1 HATPYIIAHH 3aryOH OT OOE3IICHKA.

[IpeapuATreTO OLICHABA AAAH IIOAE3HHAT JKMBOT HA HEMATEPUAACH aKTHB € OIPAHHYCH HAU
HEOTPAHHYCH U 4KO € OIPAHIYCH, IIPOABAYKUTCAHOCTTA Ha, HAHM OpOsl Ha IIPOU3BOACTBCHUTE HAM CXOAHI
CAMHHUIIM, CbCTABAABALLIN TO3H IIOAC3EH JKHBOT.

HemartepuaseH akTHB Ce Pa3sTACKAQ, KATO HMAIL HEOTPAHHYEH IIOAEC3CH JKHUBOT, KOIaTO Ha 0a3aTa Ha
AHAAU3 Ha CbOTBETHHUTE (PAKTOPH, HE CHIIECTBYBA IIPEABIAMMO OTPAHMUYCHHEC 32 IIEPUOAA, IIpe3 KOUTO ce
OYaKBA AKTUBBT Ad TCHEPUPA HETHH ITAPHYHH IIOTOLH 32 IPEAIIPUATHETO.

HemartepuasHHTE aKTHBH C OIPAHHYECH IIOAE3CH JKHBOT CE aAMOPTH3HPAT, 4 HEMATEPUAAHUTE AKTUBH C
HEOTPAHHYCH IIOAC3CH KUBOT HE CC AMOPTH3HPAT.

HemartepuasHHTE aKTHBH KOHTO IOAACKAT HA AMOPTH3ALNA CE€ aMOPTH3HPAT IIO AWHCHHHA METOA 32
CPOKa Ha OIIPEACACHUSA IIOAC3EH JKHBOT.

AMOPTH3AITHATA 3aII04UBA, KOTATO aKTHBBT € HA PA3IIOAOKCHHE 32 IIOA3BAHE, T.C. KOTATO TOH ¢ Ha MACTOTO
U B CBCTOSHHETO, HEOOXOANMO 32 CITOCODHOCTTA MY Ad PaOOTH IO HAYHH, OYaKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA CE IIPEKPATABA HA II0-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(UIIHPAH KATO ABPKAH 32 IPOAAKOa (HMAH BKAIOYCH B IpyIaTa 3a
0CBODOKAABAHE, KOATO € AbPiKaHa 3a IIPoAakOa) B cpotBercTBHE ¢ MCPO 5

u

- AATATa, Ha KOSTO AKTHBBT ¢ OTIIHCAH.

CpeAHIAT ITOAE3CH KUBOT B TOAHHH 32 OCHOBHHUTE IPYIIH aMOPTH3HPYEMH HEMATCPHAAHN AKTHBH € KAKTO
CAEABA:

T'pyna Toannnu
IIporpaMHu IPOAYKTH 2
T'bproBcku MapKu 10

Ob6e3neHKa HA HEMATEPUAAHUA ABATOTPAWHA aKTHUBU
Ceraacao msucksammaAta Ha MCC 30 ¥bM Kpad Ha OTYETHHA IIEPHOA CE IIPaBH IIPEICHKA AAAT
CBIIECTBYBAT MHAMKAIINMN, Y€ CTOHHOCTTA HA HEMATCPHAAHUTEC ABATOTPAHHHU aKTUBM ¢ oOcsrcHeHa. B
CAyYall Ha TAKMBA HHAMKAIINH CE€ HN3YNCAABA BH3CTAHOBHMMATA CTOMHOCT HA AKTHBUTE M CEC OIIPEACAS
3ary0ara OT OOE3LICHKA.
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®uHAHCOBH AKTUBU
[Npeanpusruero npuaara MCC 32 u MCC 39 npu orunrane Ha (PHHAHCOBH AKTHBIL.
DuHAHCOB AKTHB € BCEKH AKTHUB KOUTO €:
- HAPUYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KaIIUTaA Ha APYIO IIPEATIPUATIE;
- AOTOBOPHO TIPABO:
® A4 CE IIOAYYAT HAPUIHH CPEACTBA HAH APYT (DHHAHCOB AKTHB OT APYIO IIPEAIPUATIE;
AT
® Aa ce pasMeHAT (PUHAHCOBH 4KTHBH HANM (DHHAHCOBH IIACHBH C APYIO IHPEAIPHUATHE IIPU
YCAOBHA, KOUTO €4 IOTEHIIMAAHO OAATOIIPUATHH 34 IIPEAIIPUATHETO;
-AOTOBOP KOUTO IIle OBAE HAH MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMCHTH HA COOCTBEHISA KAITHTAA
HA eMHTEHTA U €
®  HEACPHBATHB, 32 KOHTO IIPEAIIPHUATHETO € HAM MOKE A2 OBAE 3aABAKEHO AA IIOAYYH IIPOMEHAUB
OpO¥ OT HHCTPYMEHTH HA COOCTBEHNS KAITUTAA HA IPEATIPUATHCTO;
HAH
®  AepuBaTHB, KOHTO Ille OBAEC MAH MOXKE Ad OBAE YPEACH dUpe3 pasMAHA Ha (PUKCHpPaHA CyMa
IIAPHYHE CPEACTBA HAU APYT (PHHAHCOB aKTUB 32 (PHUKCUPAH OPOM OT COOCTBEHUTE KAITMTAAOBH
HHCTPYMEHTH Ha IPEAIPUATHETO. 34 Ta3M LEA WHCTPYMEHTUTE HA COOCTBEHMSA KAITMTAA HA
MPEATIPUATHETO HE BKAIOUBAT YHPKHAeMH (DHHAHCOBH HMHCTPYMEHTH, KAACH(DUIIMPAHU KATO
MHCTPYMEHTH HAa COOCTBEHHUSA KAIIMTAA, KOMTO HAAAraT Ha IPEAUPHATHETO 3aABAKEHHETO A
IIPEAOCTABU HA APYTa CTPAaHA IIPOIOPIIMOHAACH AfSA OT HETHUTE AKTUBH HA IIPECAIIPUATHETO CAMO
IIPU  AMKBHAAIIUA, UAH HHCTPYMEHTH, KOHUTO Ca AOIOBOPH 32 OBACHIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA MHCTPYMEHTH HAa COOCTBEHHUSA KAIIMTAA HA IIPEAIIPHATHETO.

®duHaHCOBUTE HHCTPYMEHTH-AKTUBU C€ KAACH(DUIIUPAT B CACAHHUTE KATETOPHUH CHIAACHO H3HCKBAHMATA
ua MCC 39:
e  DupaHCOBU AKTHBH, OTYUTAHU 110 CIPABEAAHBA CTOMHOCT B IT€9aA0OaTa HAH 3aryoara
- ADBp:KaH 3a ThpPryBaHe (DHHAHCOB AKTHB
- OIIPEACACH IIPH ITBPBOHAYAAHOTO My IIPH3HABAHE OT IIPEAIPHATHETO 32 OTYHTAHE IO
CIIPaBEAAHBA CTOMHOCT B IIe9aAbaTa HAM 3arydaTa.
e luBecTHITMM ABPKAHN AO TTAACHK
e Kpeantn u B3emaHuA
e  OUHAHCOBY AKTUBU HA PA3IIOAOKEHUE 32 IIPOAAKDA.
Ilpeanpusruero mpusHaBa (PUHAHCOB AKTUB HAM (DUHAHCOB IIACHB B OT4era 32 (PUHAHCOBOTO
CBHCTOAHNE, KOTATO M CAMO KOIaTO IIPCAIPHUATHETO CTaBa CTpaHa II0 AOTOBOPHUTE VCAOBHSA Ha
HHCTPYMCHTA.

Ilpn IBpBOHAYAAHOTO CH IIpH3HAaBaHe (DHHAHCOBHTE AKTHBU CE€ OTYHUTAT IIO CIPABEAAHUBATA KM
CTOHMHOCT, IIAIOC B CAy4Yail Ha (DMHAHCOBU aKTUBH, KOMTO HE CE OTUUTAT IIO CIIPABEAAHMBA CTOMHOCT B
rmeganbara MAK 3ary0aTa, PasXOAHUTE II0 CACAKATA, KOMTO CE OTHACAT IPAKO KbM IIPUAOOHBAHETO HAU
HM3AABAHETO HAa (PUHAHCOBHA AKTHB.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLECHABA (DHHAHCOBUTE AKTHBU KAKTO CACABA:

e [lo crrpaBeasmBa CTOHHOCT
- (PUHAHCOBHU AKTUBU, OTIYMTAHH IO CIIPABEAANBA CTOHHOCT B IIe4aAOaTa HAM 3aryoara;
- (PMHAHCOBHU AKTUBU Ha PA3MOAOKEHIE 32 IIPOAAKOA;
C HU3KAIOYEHHE HA HMHBECTHIIHH B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO HAMAT KOTHpPaHA
MMa3apHA IIeHA Ha AKTHUBEH Ma3ap M YHATO CIPABEAANBA CTOIHOCT HE MOKE AQ CE OIIEHH HAACKAHO, KAKTO
U ACPHUBATHBH, KOUTO €4 OOBBP3AHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HAH TPAOBA Ad
CE YPEAAT Upe3 MPEXBBPAAHETO HA TAKUBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA, KOUTO CE€
OIIEHABAT 10 IIE€HA Ha IIPUAOOUBAHE.

e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTHBHUA AMXBEH IIPOLICHT
- KPEAUTH M B3EMAHHS;
- MHBECTUITHU ABPKAHI AO ITAACHK;
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[Newanbu u 3arybu oT PUHAHCOBU AKTUBH

e [leuaabu u 3aryOH, KOUTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOMHOCT Ha (DHHAHCOBH
AKTHBH CE IIPH3HABAT KAKTO CACABA:
- Ilewanba mam 3aryba or (pHHAHCOB aKTHUB HAHM (PHHAHCOB ITACHB, KAACH(DUIIMPAH KATO OTYHTAH ITO
CIIPaBEAAMBA CTOIMHOCT B IIe4aAbaTa HAH 3ary0aTa, Ce IPU3HABA B OTYETA 32 AOXOAUTE.
- INewanbara mam 3arybaTa OT HAAMHYCH 32 IMPOAAKOA (PUHAHCOB aKTHB Ce IIPHU3HABA B APYT BCCOOXBATCH
AOXOA, C HU3KAIOUCHHE Ha 3arydomTe OT OOe3leHKa U medaAbure u 3aryOuTe OT OOMEHHHTE KyPCOBE AO
MOMEHT4 Ha OTIHCBaHE Ha (DHHAHCOBUA aKTHB. B TO3M MOMeHT HaTpymaHara Iledarba HAM 3aryOa,
IIPU3HATA IIPEAN B APYT BCEOOXBATEH AOXOA, CE IIPEKAACH(DUIINPA OT COOCTBCH KAIINTAA B IIe4aAbaTa HAT
3ary0ara KaTo KOPEKIHA OT IPEKAACH(UKALINS.
e Awnxsara, KOATO Ce HM3YHCASBA C M3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AHXBEH IIPOILICHT, CE
IIPU3HABA B OTYETA 32 AOXOAHUTE.
¢  AuBHACHTHTE OT HHCTPYMEHTH HA COOCTBCHHS KAIIMTAA HA PA3IOAOKEHHE 32 IIPOALKDA ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOIaTO CE€ YCTAHOBU IIPABOTO HA IIPEAIIPUATHETO A ITOAYIH
ITAQITIAHE.
e 3a (pUHAHCOBHUTEC AKTHBM, KOHTO C€ OTYHTAT IIO aAMOPTH3HMpaHA CTOHHOCT, medarbara HMAH
3arybara OT aKIWBa C€ IIPU3HABA B OTYETA 34 AOXOAHUTE, KOTATO (DHHAHCOBHAT 4AKTHB HAHU
PUHAHCOBHAT ITACHB CE OTIIMCBA HAH OOE3IICHABA U Upe3 IPOIeca Ha AMOPTH3HPAHE.

[IpeanpusaTrero oTmucBa PUHAHCOB AKTUB, KOTATO:
®  AOTOBOPHHTE ITPaBa BBPXY IHAPUYHITE IOTONN OT (DMHAHCOBHUSA AKTHB CA U3TCKAL;
nAn

®  1pexBbPAA (PUHAHCOBUA AKTUB, KOIATO Ca IIPEXBBPACHH AOTOBOPHHUTE IIPaBa 32 IIOAYYIaBAHE HA
MAPUYHA IIOTOIM OT (DHHAHCOBHUSA AKTHUB HAW C4 3aIIa3CHH AOTOBOPHHTE IIPABA 34 IIOAYIABAHE
HA MAPUYHNUTE ITOTOIN OT (PUHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 3aABAKCHIE 34 IIAAIIAHE
HA IAPHYHN [IOTOIH HA CAHH HAH IIOBEYE IOAYYATEAH B CIOPa3yMEHUE U TPaHC(Ep BT OTroBaps
Ha ycaoBnATa 32 ormucsane ceraacao MCC 39.

VcAoBHSA 32 OTIIMCBAHE:
Korato mpeAnpuATHETO IpEeXBBPAH (PUHAHCOB AKTHB, TO OLCHfABA CTCICHTA AO KOATO IIE 3aIIasn
PHCKOBETE U IIOASHTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTHB:
® AKO IIPCATIPHATHCTO IIPCXBBPAN B 3HAYMTCAHA CTCIICH BCHYKA PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXy (PHHAHCOBHA AKTHUB, IIPEAPHUATHETO OTIHCBA (DHHAHCOBUSA AKTHB U
IIPU3HABA OTAGAHO KATO 4AKTHBA HAHM ITACUBH BCHYKH IIPaBd M 3aABAMKCHHSA, CH3AAACHU HAHU
3aa3eHu upu Tpacdepa;
®  4KO HIPEAIPHATHETO 3aI1a3H B 3HAYUTEAHA CTEIICH BCHYKH PHCKOBE M IIOA3H OT CODCTBEHOCTTA
BBPXy (PUHAHCOBHSA AKTUB, IIPEAIIPUATHETO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUSA AKTHB;
®  3KO IPEAINPHATHETO HUTO IIPEXBBPASA, HUTO 3aI1a3Ba B 3HAYNUTEAHA CTEIICH BCHYKHA PHCKOBE H
IIOA3H OT CODCTBEHOCTTA BBbPXY (DHHAHCOBUSA AKTHB, IIPEAIIPUATHETO OIIPEACAS AAAU € 3AIIA3HAO
KOHTPOA BBPXy (pHHAHCOBHA aKTUB. B TO3H caydaii:
- AKO IPEAINPHATHETO HE € 3aIIa3HAO KOHTPOA, TO OTIHCBA (PUHAHCOBHSA AKTUB U1 IIPU3HABA
OTACAHO KATO AKTHBU AW ITACHBH BCHYKH IIPaBa U 3aABAKCHHSA, CB3AAACHU IIPH TpaHC(depa.
- AKO IIPEAIPUATHETO € 3aIIa3MAO KOHTPOA, TO IIPOABAXKABA Ad IIPU3HABA (DUHAHCOBUA AKTHB AO
CTEIIEHTA Ha IIPOABAKABAIIIOTO MYy YYACTHE BbB (DUHAHCOBHSA AKTHB.

[1pu ormucBaneTo Ha (PUHAHCOBHUA AKTHB PA3AHKATA MEMKAY:

a) Heropara OaAaHCOBA CTOHHOCT; I

0) cymaTa Ha IIOAYYEHOTO BB3HATPAKACHUC (BKAIOYBAIIO BCHYKU IIOAYICHH HOBU AKTHUBU, MITHYC
BCHYKH IIOCTH HOBH IIACHBH) M BCHYKH HATPYIIAHH II€YaAOM HAM 3aryOH, KOHTO ca OMAHM IIpHU3HATH
AMPEKTHO B COOCTBEHHSA KAIIUTAA CE IIPU3HABA B OTYETA 32 AOXOAHUTE.

O0es1ieHKa 1 HecbOUPAEMOCT Ha (PUHAHCOBH AKTHUBHU
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[IpeAnpusTHeTOo IIpELEHABA KbM Kpasd HAa BCEKM OTYETCH IIEPHOA AAAU €4 HAAUIE OOCKTHBHU
AOKA34TEACTBA 32 OOE3LEHKATA HA (DUHAHCOB AKTHB MAM HA IPyna OT (PMHAHCOBH AKTHBH.

DHHAHCOB aKTHUB UAU IPyIIa OT (PUHAHCOBY aKTHBH CE CINTAT 32 OOE3LEHEHH U €A Bb3HUKHAAU 3aTyON OT
00e3LIeHKa, KOTATO €A HAAMIE ODCKTHBHH AOKA3aTCACTBA 32 ODE3LICHKA, IIPOHU3XOMKAALLM OT CAHO HUAU
[IOBEYE CHOMTHSA, KOUTO €A HACTBIIMAHM CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTuBa  (ChOMTHE
"sary6a'") 1 xorato ToBa cpOmTHE 3ary0a (MAK CHOMTHS) NMA ¢(PEKT BBPXY OYAKBAHUTE OBACIIH TAPUIHI
morouu OT (DUHAHCOBUS AKTHB HAM OT Ipylata (PUHAHCOBU AKTUBM, KOUTO MOIAT Ad CE OLICHSAT
HAACKAHO. MOKe A2 HE € BB3MOKHO A2 CE MACHTH(DHINPA EAMHIIHO, CAMOCTOSTEAHO CBOUTHE, KOCTO €
IPUYNHUAO OOesreHKaTa. [1o-ckopo obeslieHKaTa MOKE Ad € IPHIMHEHA OT KOMOMHMpaHus edekT Ha
HSKOAKO ChOUTHS.

3arybnre, KOUTO Ce OIAKBAT B PE3YATAT HA OBACIIUTE CHONTHS, HE3ABUCUMO OT TAXHATA BEPOSTHOCT, HE
ce IIPU3HABAT.

e (OOesuenka Ha (DUHAHCOBU aKTUBH, OTYUTAHU 110 AMOPTH3UPAHA CTOMHOCT

AKO mMa OOEKTHBHHI AOKA32TEACTBA, Y€ ¢ BB3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH U B3EMAHHA HAL
OT HMHBECTHIIHH ABPKAHH AO IAAEK, OTYHTAHM IO aMOPTHU3HMpPaHA CTOMHOCT, CymMaTa Ha 3arybara ce
OIIEHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOMHOCT HA aKTHUBA M HACTOAIATA CTOMHOCT HA OYaKBAHUTE
OBACIIN IIAPUYHU ITOTOLM (C M3KAIOYCHHE Ha OBACIINTE KPEAUTHH 3aryOH, KOUTO HE Ca Bb3HHUKHAAN),
AMCKOHTHPAHH C I'bPBOHAYAAHHA ¢(DEKTHBEH AUXBEH IIPOLICHT 34 (DHHAHCOBHUA aKTUB (T. €. €(PEeKTUBHHUAT
AMXBEH TIPOIIEHT, U3UNCACH IIPH ITbPBOHAYAAHOTO IIPH3HABAHE). DbasaHcoBaTa CTOMHOCT Ha aKTHBA Ce
HAMAAfABA M CyMAaTa Ha 3aryDaTa ce IpH3HaBa B ITedarbaTa mAn 3arydara.

e  (OOesienka Ha (DUHAHCOBU AKTHBH, OTYUTAHU 110 LIEHA Ha IIPHAOOUBAHE
AKO mMa OOCKTHBHH AOKA32TCACTBA, Y€ ¢ Bb3HUKHAAA 3aTy0a OT OOe3IIeHKA Ha (PUHAHCOB AKTUB OTIUTAH
IO IIeHA Ha IPHAOOHBAHE, CyMaTa Ha 3ary0aTa OT ODE3I[EHKA CC OLEHABA KATO PA3AMKA MCEKAY
GanaHCOBaTa CTOMHOCT Ha (DHHAHCOBUA AKTHB U HACTOSINATA CTOHHOCT HA OYAKBAHUTE OBACIIIU HAPHIHN
ITIOTOLIM, AUCKOHTUPAHHU C TEKYIIUA 11a3aPEH IIPOIIEHT HAa Bb3BPBIIAEMOCT 32 IOAODEH (DHHAHCOB AaKTHB.
3aryOure ce mpusHaBaT B IedaAbara mAHM 3arybara. TakmBa 3aryOum OT OOE3NEHKA HE ITOAACKAT HA
Bb3CTAHOBABAHE.

e  (OOesieHka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOXKEHIE 34 IIPOARKOA
Koraro crmaa B cripaBeAAnBaTa CTORHOCT Ha (DHHAHCOB aKTHB HA PA3IIOAOKEHUE 32 IIPOAAKOA € IIPU3HAT
AMPEKTHO B COOCTBEHHS KAIIMTAA M HMa OOCKTHBHH AOKA3aTEACTBA, Y€ AKTHBLT € OOE3IICHEH,
HATPyIAaHATA 3ary0a, KOATO € IIPU3HATd B APYI BCCOOXBATEH AOXOA, CE H3BAKAA OT KaIlUTaAad H CE
MIPU3HABa B IledarbaTa HAU 3arydaTa AOPH aKO (PHHAHCOBUSAT AKTHB HE € OTIIHCAH.

Cymara Ha HaTpymaHaTa 3ary0a, KOATO Ce IPEKAACH(DHUIIHPA OT COOCTBEH KAIIUTAA B Ie4anbaTa MAHU
3ary0ara, € pasAHKaTa MEKAYy LIEHATA HA IPUAOOHBaHE (HETHO OT IIOTAIIEHUA HA TAABHHUIATA U
AMOPTH3AIINA) M TEKYIIATA CIIPABEAANBA CTOHHOCT, MIHYC 3ary0aTa OT ODE3IeHKA Ha (DUHAHCOBUA AKTHB,
[IPH3HATA IIPEAU TOBA B IIe4aAbaTa UAH 3aryOara.
3aryOu oT 00e3LEeHKa, IPU3HATH B IIe9aA0aTa AN 3ary0aTa, 32 HMHBECTHIINA B HHCTPYMEHT Ha COOCTBEHUA
KAITUTaA, KAACH(DHUIIMPAH KATO HA PA3IIOAOKECHHE 32 IIPOAAKOA, HE CE BB3CTAHOBABAT B II€UaA0ATA HAH
3aryOara.
3aryOu oT 0Oe3IeHKa, IIPU3HATH B I1e9aA0aTa HAH 3ary0aTa, 32 ABATOB HHCTPYMEHT, KAACH(PUIIIPAH KATO
HA Pa3IIOAOKEHHE 32 IPOAAKDA, CE Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce IIPH3HABA B IeuarbaTa HAK
3aryOara.

ITapuanu cpeacTBa
[TapuaHmTE CPEACTBA BKAFOUBAT IIAPHUYHU CPEACTBA B OPOI 1 OE3CPOYHH ACIIO3UTH, CbOTBETHO B A€BA U
BBB BAAYTA.
[TapraHuTe eKBUBAACHTH €4 KPATKOCPOYHU, BUCOKOAUKBHAHH HHBECTHIIHH, KOUTO Ca ACCHO OOPBIIAEMHU
B KOHKPETHI ITAPUYHH CYMH H ChABDIKAT HE3HAYUTEACH PUCK OT IPOMSAHA B CTONHOCTTA HM.

AsroBe u yuacrus
Beuuky HHBeCTUIIMN ITEPBOHAYAAHO CE IIPU3HABAT II0 METOAA Ha IIeHA Ha IIpHAoOuBaHe/cebecTOMHOCT.

MetoA Ha 1ieHaTa Ha IpuAOOHBaHE /cebecTOMHOCTTA/ € METOA 32 OTYHTAHE HA AAACHA MHBCCTHIINSA, IIPH
KOITO HMHBECTHIHMATA CE IIPU3HABA 110 LeHa Ha upuaobusane /cebecroiinocr/. Ilpeanpustuero
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IIPU3HABA AOXOA2 OT HHBECTHIIHATA CAUHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT
HATPYIAHUTE IIeYaAOM Ha IPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAU CACA Adrara Ha
npuaobuBaneTo. [loAydeHH pasIpeACACHNS, HAABHINABAIIN TE3M IICYAADH, Ce PAasTACKAAT KaTO
BB3CTAHOBABAHC HA HHBCCTHIINATA M C¢ IPU3HABAT KATO HAMAACHME HA I[CHATA HA IPHUAOOHBAHE
/cebecTofHOCTTa/ HA MHBECTHIIUSATA.

WuBecturuure B ABINCPHM IPCAIPHATHA CE OTYHTAT H IIPEACTABAT IO IICHA HA IIPHAOOHBAHE
/cebecroitocT/ .

WuBecTurmuure B aCOIMUPAHH IPCAIIPISTHA CE OTYUTAT H IIPCACTABAT IIO IICHA HAa IIPHAOOHBAHE
/cebecToiHOCT/ .

WuBecTurmure KOUTO HE Ca KAACH(DUIIUPAHU KATO ABIIEPHU U ACOLHUHUPAHN IIPEAIPUATHA CE OTIUTAT
IO CIIPABEAANBA CTOMHOCT KAACH(PUITUPAHN KaTO (PUHAHCOBH AKTHBU Ha PASIIOAOKCHHE 33 IIPOAQKOA,
cpraacuo nsuckBaruAara Ha MCC39. B cAyganTe B KONTO MHBECTHUIINNTE CA B KAITMTAAOBH HHCTPYMECHT,
KOUTO HfIMAT KOTHpPAHA I1a3apHA I[CHA HA AKTHBCH I[1a3ap U YHATO CIIPABEAAHBA I[CHA HE MOKE Ad CE
OIIPEACAH HAACKAHO CE OTUUTAT I10 LIEHA Ha IPUAOOUBaHEe/ceOeCTONHOCT.

Wusectnimn kouto ca kaacudpunnpanu B cpotBercreue MCPOS5 kato AbpiKaHU 32 IPOoARKOa/ AN ca
BKAIOUCHH B IPYyIIA 32 U3BAKAAHE OT yHOTPeOa, KOATO € KAaCH(DUIIMPAHA KATO ABPIKaHA 32 IIPOAakDa,/ ce
oramtar B cporBercrsue ¢ Tosu MCOO.

erAI/ITI/I, TBhPrOBCKHU U Apym B3CMaHUA
KPCAI/ITI/ITC 1 B3€MaHHATA Ca HCACPI/IBaTI/IBHI/I (bI/IHaHCOBI/I AKTHUBH C CbI/IKCI/IpaHI/I AN OHPCACASICMI/I
ITAAITIAHWA, KOUTO HE CC KOTHPAT HA AKTHUBCH ITa3ap, C M3KAFOYCHUC Ha!

®  TE3H, KOUTO IPCAIIPIATICTO Bb3HAMEPSBA Ad IIPOAAAC HE3a0ABHO HAU B OAMBKO ObAEIIE, KOUTO
me OBAAT KAACH(PUITMPAHM KATO ABPIKAHH 32 TBPIYBAHC M TE3H, KOHTO IIPECAIPHATICTO
OIIpEACAsl IIPH IIBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IO CIPABEAAHBA CTOMHOCT B
reqanbaTa uAH 3aryoara;

®  TE3W, KOHTO IIPCAIIPHATHETO OIPCACAS KATO HAa PAaslIOAOKCHHE 32 IIPOARKOa IIpu
IIBPBOHAYAAHOTO IPU3HABAHE; HAL

®  Te3H, IIPH KOHTO ABPKATCAAT MOKE Ad HAMA BB3MOKHOCT AAd BB3CTAHOBH B 3HAYHTCAHA CTCIICH
LIAATA CH ITBPBOHAYAAHA MHBECTHIIHUSA, C U3KAIOYCHIE HA CAYYAUTE, IIPH KOUTO IPUYIHHATA €
BAOIIIABAHE HA KPEAUTHOTO KA4ECTBO H KOHTO C€ KAACH(DHUIMPAT KATO HA PAa3IOAOKCHHE 32
IIPOARKOA.

Karo kpeanmtn n B3emaHusa ce Kaacuduuupar (HHHAHCOBH AKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABSAHE HA CTOKU, YCAYIH, [IAPU AN IAPUYHU CKBUBAACHTH/ THPIOBCKU B3EMAHHSA U KPCAUTH/ .
Kpeaurnre u B3eMaHUATA, KOUTO €A C (PUKCHPAH ITAAEHK CE OTYHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
Kpeaurnre u B3eMaHUATA, KOUTO ca 03 PUKCUPAH MAAEK CE OTIHTAT ITO CEOECTOHNHOCT.
ITpearraaTeruTe Pa3XOAH, KOUTO KACAAT CAEABAIIH OTYETHH IIEPHOAN CE ITPEACTABAT KATO aBAHCOBO
IIPEBEACHU CYMHU HA AOCTABYHITH M CE BKAIOYBAT B THPTOBCKUTE B3EMAHUA.

AaHbBIM 32 BE3CTAHOBABAHE
AambIiuTe 32 Bb3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIICHUS, HE C€ KAACH(DHUIHPAT
B KaTeropunte (PMHAHCOBH AKTUBH. 1'¢ BKAIOYBAT:
-CymuTe HAa BB3CTAHOBUMHUTE AAHBIM BBPXY AOXOAZ BbB BPb3Ka ¢ obAaraemara Iedarba/AaHbYHATA
3ary0a 3a IEPHOAA U IIAATEHH CYMH 34 TEKYIIL H IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAKHMUATE CYMH.
-CymuTe Ha AAHDPYEH KPEAHT 32 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpas Ha OTYCTHHSA IIEPHOA U IIAA-
TEHI CYMH 32 TEKYIL I IPEAXOACH IICPHOA IIPEBHIIABAIIN ABAKIMITE CYMU 32 APYIH AAHBIIM.
TexyIuTe AAHbYHI AKTHBY 34 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLICHABAT IO CyMaTa, KOATO Ce O9aKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKH U AAHDYHH 3aKOHH,
ACHCTBAINN HAM OYAKBAHI A BAS3AT B CHAA KbM KPas HA OTYCTHHUS IICPHOA.

MarepuasHu 3amacu
Ipeanpusruero npuaara MCC 2 32 oramrrane Ha MATCPHAAHNTE 3AITACH:
MarepuasHy 3a1acu ca aKTHBH:
-ABPIKAHH 32 IPOAAKOA B OOMYANHISA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIHsA/ ;
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-HAMUPAILY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
-MaTE€pPUAAHHU 3aITACH, KOHUTO CE H3PAXOABAT B IIPOM3BOACTBEHHUS IIPOIEC MAW IIPU IIPEAOCTABSHE HA
YCAYIH /MaTepHaAH, CYPOBUHH/ .

MarepuasHuTe 3aIaCH Ce OLCHABAT IIO IIO-HUCKATAa OT CEDECTOMHOCTTA HMAM HETHATA pPEaAu3yeMma
CTOMHOCT.

CeOecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKM Pa3XOAH IIO 3aKyIYBAHETO,
rnpepaboTKaTa, KAKTO U APYTH Pa3XOAM, HAIIPABEHH BBB BPB3KA C AOCTABAHETO HM AO CEraIIHOTO
CBCTOSHHUE U MECTOIOAOKEHHE.

PasxoauTe 110 3aKyIyBaHe Ha MATCPHAAHUTE 3AIIACH BKAFOUYBAT ITOKYIIHATA II€HA, BHOCHHTE MHUTA H APYTH
HEBDB3CTAHOBUMH AAHBIIH, TPAHCIOPTHUTE PA3XOAH H ApP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
MPUAOOMBAHETO HA CTOKNTE, MATEPUAAHUTE U YCAYTHTE. T'bPrOBCKATE OTCTBIIKK PadaTH H Ap. IIOAOOHHI
KOMITOHEHTH C€ IIPHCIIAAAT IIPU OIIPEACASHE HA IOKYIIHATA CTOHHOCT.

Pasxoaure 32 mpepaboTKa BKAIOYBAT IIPEKH Pa3sXOAH H CHCTEMATHYHO HAYHCAABAHU IIOCTOAHHH U
IIPOMEHAUBH ODOIIN PA3XOAH, KOUTO Ce IIPABAT IIPU IIPepabOTBAHE HA MATEPUAANTE B TOTOBA IIPOAYKIIHS.
[TpomerAmBHTE OOIIN PasXOAH CE PASIIPEACAAT 32 BCAKA IIPOU3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHUTE MOIIHOCTH.

[MocrosiHHATE OOIMM PasXOAU CE PA3IPEACAAT KbM CeOECTOMHOCTTA HAa IIPOAYKIHATA Ha 0Oasza Ha
HOPMAAHHSA KAITAIIITET Ha IIPOU3BOACTBEHUTE MOIITHOCTHL.

KoandectBoTO OOIIH IOCTOAHHH Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHHA KAITAI[HTET
¥ AOCTUTHATHS KAITAITITET CE IIPU3HABAT 32 PA3XOAH 32 IIEPUOAA B KOHTO Te Bb3HUKBAT.

Apyru pasxoAHu ce BKAIOUBAT B CeOECTONHOCTTA HA MATEPHAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHU BBB BPb3Ka C AOBEKAAHETO HA MATCPHAAHHTE 3aI1ACH AO HACTOAILOTO UM MECTOIIOAOKCHUE
M CBhCTOSIHUE,

B orpanmuenn cAygan pasxoAM IO IOA3BaHH KpeAWTH, Konto ca onpeseseHun B MCC 23 Pasxoau 1o
32€MH, CE€ BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHUTE 3AIIACH.

PasxoAu KOHTO He Ce BKAFOYBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKLINA U CE IPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOUTO Ca Bb3HHKHAAL Ca:

-KOAMYECTBA MATEPHAAH, TPYA U APYIH IIPOU3BOACTBEHI PA3XOAU U3BbH HOPMAAHHTE IPAHULIM.

-pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMHHICTPATHBHH Pa3XOAM.

-Pa3sXOAH I10 IPOAAKOHUTE.

CebecTOMHOCT PH IPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATCPHAAHH 3aIACH, TO Te Ce
BKAIOUBAT B ceOecrorinocra Ha ycayrure. CeGecTofHOCTA Ce ChCTOM TAABHO OT Pa3XOAHUTE 32 TPYA H
APYTUTE Pa3XOAH 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAFOYHTEAHO CAYKHTEAHTE,
HM3IIbAHABAIIN HAA30pPHA ACHHOCT, H CBOTBETHATA YACT OT OOIMHTE PasXOAH 32 TAX. TPyABT U Apyru
PasXOAH, CBBP3aHU C IPOAAKOUTE M OOIIMA AAMHHUCTPATHUBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CE
IIPU3HABAT 32 Pa3XOAU B IEPHOAQ, B KOMTO €A Bb3HUKHAAM.

[ToTpebAeHMETO HA MATEPUAAHE 3AITACH CE OLEHABA II0 CPEAHO IIPETETAEHA CTOMHOCT.

CebecTOMHOCTTA HA MATCPHAAHHUTE 3aIIACH MOKE Ad HE ¢ BB3CTAHOBHMA, B CAYYAll Ue T Ca IOBPEACHU
AU Ca IAAOCTHO MAW YACTHIHO MOPAAHO OCTAPEAH, HAH aKO MMa CITaA B IIpOAaKHNATE UM IieHH. ChIro
Taka CceOECTOMHOCTTA HA MATEPUAAHUTE 3aIlACH MOMKE Ad HE OBAE BB3CTAHOBHMA, aKO IPUOAHUIUTEAHO
OIIPEACACHITE PA3XOAM 32 3aBBPINBAHE HAN IPUOAUSUTEAHO OIPEACACHHTE PA3XOAM, KOHTO ITe ObAAT
HAIIPABECHU 32 OCBILECTBABAHE Ha IIPOALKDATA, Ca Ce YBEAHYHAH. MaTtepraAHUTE 3aIIACH CE HAMAAABAT AO
HETHATA PeaAH3yeMa CTOMHOCT Ha 0a3aTa Ha OTAeAHH rosunuu. [lpu Hakon oOcrofATrescTBa 0Oade MOMKE
A2 ObAE ITOAXOAAIIO Ad CE IPYIIHUPAT CXOAHH AU CBBP3aHH IO3UIIUH.

KbM BCcekm cAeABaIll IIepHOA Ce IpaBH HOBA OIEHKA Ha HETHATa peaAnmsyema croifmoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPUAAHUTE 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe HE Ca
HAANIIE MAU KOTATO MMa ICHO AOKA3aTEACTBO 32 YBEAMYEHHE B HETHATA PEAAU3YEMA CTOMHOCT 3aPaAH
IIPOMAHA B MKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha ODOE3LIEHKATA CC BB3CTAHOBABA TaKa, Y€ HOBATA
0aAraHCOBA CyMa € ITO-HHCKATa OT CEOECTOMHOCTTA M IPEPA3TACAAHATA HETHA PEAAN3yeMa CTOHHOCT.
Bp3scranoBABaHETO € OIPaHHYEHO AO CyMaTa HA II'bPBOHAYAAHATA OOC3IICHKA.
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I1pu mpoaakOa Ha MaTEpUAAHU 3aIIACH, OAAAHCOBATA CyMa HA TE€3U MATEPHAAHU 3aIIACH C€ IIPU3HABA KATO
Pa3sXOA IIpPe3 IIEPHUOAQ, IPE3 KOWTO CHOTBETHUAT IPHXOA € npusHar. Cymara Ha BCsAKa OOE3IIEHKA Ha
MATEPHAAHMTE 3aIIACH AO HETHATA MM PEAAH3yEeMa CTOMHOCT, KAKTO M BCHYKH 3aTyOH OT MATCPHAAHHI
3aIIaCH Ce IIPU3HABAT KATO PAa3XOAU 34 IIEPHOAA HA OOE3IICHKATA MAM Ha BB3HHKBAHETO Ha 3aryouTe.
Cymara Ha €BEHTYaAHOTO OOPAaTHO BH3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IIEHKATA HA MATCPHAAHHTE
32I1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAHYEHUETO HA HETHATA PEAAM3YEMa CTOMHOCT, CE IIPU3HABA KATO
HAMAAABAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAU 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAA, IIPE3 KOMTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.

Hsaxon marepmasnm 3amacu mMorar Aa ObA2T OTHECEHM IIO CMETKHTE HA APYIM AKTUBH, KATO HAIIPHMEP
MATEPHUAAHHU 32ITACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHHUTE OT CAMOTO IIPEAIPHUATHE
COOCTBEHH HMMOTH, CLOPBKEHHA U OOOpyABaHe. MaTepumasHHTE 3aI1aCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHHUE TIOAC3HUSA KUBOT HA AKTHBA.

AXTHBU ABPIKAaHH 32 IIPOAAKOA
Karo akruBu Apprann 3a mpoaaxda ceraaceo MCPO 5 ce kaacuHUIEPAT HETEKYIIN AKTUBH, YHATO
0anaHCOBA CTOHHOCT IIle OBAEC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 3a IIPOAAKDA OTKOAKOTO dUpe3
IIPOABAMKABAIIA YIIOTPEOA.
AKTHBHTE ABPKAHH 33 IPOARKDA Ce OLEHABAT IIO IIO-HHCKATA OT O4AaHCOBATA MM CTOHHOCT U
CIIPABEAAMBATA UM CTOHHOCT HAMAAEHA C Pa3XOANTE 32 IIPOAAKOATA.
3aryba oT OOesIeHKa ce IPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCACABAIIO HAMAACHHE HA
CTOMHOCTTA Ha aKTHBH ABPIKAHH 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYECHHE Ha CIIPABEAAUBH CTOHHOCTH, HAMAACHI C Pa3XOANTE 33 IIPOAAKOA
HA aKTHUBH ADBPKAHH 32 IPOAKOa ce IpH3HABA AO pasMepa Ha OOE3IEHKATA HA CHOTBETHHS AKTHB

HagrcAeHa IIpean, cbraacao MCC36 u MCPO5.

CoGcrBeH KamuTaa

CoOCTBEHHAT KAITUTAA HA IPEAIIPHATHETO CE CbCTOH OT:
OCHOBEH KaIlmTaA BKAFOUBAIIT :

e DPerucrpupaH KaIHTaA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO pEIIleHHE 32

perucrpanns

AKO IIPEAIpHUATHETO  IPHUAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, TE3H
HMHCTPYMEHTH (HSKYIICHH COOCTBCHH aKIIMM) Ce IIPHUCIAAAT OT COOCTBeHms Kamurtaa. He ce mpusHasa
HOTO II€9aA0a, HHUTO 3aryba OT IIOKYIKaTa, IIPOAAKOATa, EMUTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH HAa COOCTBEHUS KAIIUTAA HA IPEAIPHATHETO. TaKMBa OOPATHO HM3KYIIEHH AKIIMHM MOTAT AQ
OBAAT IPHAOOUTH U ABPIKAHU OT IIPEAIPHUATHETO UAH OT APYIM YACHOBE HA KOHCOAMAHMPAHATA IPYIIA.
ITAaTeHOTO HMAM IIOAYYEHOTO BDB3HATPAKACHHE C€ IIPH3HABA AHPEKTHO B COOCTBEHHA KAITHTAA.

[1pu m3AaBAHETO MAM NPHAOOHBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPECAIPUATHETO
IIPaBU PA3AHYHU Pa3XOAU. Te3H pasXxoAH OOHYANHO BKAIOYBAT PETHCTPALIUA U APYTH 3aKOHOBH TaKCH,
HM3IAATEHH CYMH Ha IPaBHU, CYECTOBOAHU H APYIH HPO(PECHOHAAHH KOHCYATAHTH M APYIH IOAOOHH.
[1pu KarmuTaAOBA CAGAKA PA3XOAHTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHUE HA COOCTBEHHA
KaImuTaA (HETHO OT BCHYKH CBBP3aHU IPeepEHIIHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIICHTA, B KOATO Ca
AOI'PAHUTEAHH Pa3XOAH, IPAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTUBEH CAyYaH Omxa OmAn
nsberHaty. PasxoAnTe IO KAIIMTAAOBA CACAKA, KOATO € M30CTABEHA, CE IIPH3HABAT KATO PA3XOA.

Pesepsu Bkarousarmu:
e Peseps or mocaeaBaru OneHKH — (DOPMUpPAH ITO M3HCKBAHHUATA 32 OTYNTAHE YCTAHOBCHU B
MC®O u npraaranata C4€TOBOAHA ITOAHTHKA;
e OOImm pesepBu — OOpPa3yBAHH OT PASIPEACACHHE Ha IIe9aA0a CBHrAACHO M3UCKBAHHUATA HA
Tpprosckus 3akoH Ha PbbArapus u yapeAUTeAHNA aKT Ha IIPEAIIPUATHETO.
e Apyru pesepsr — 0OpasyBaHHU II0 PEIEHUE HAa COOCTBCHUIINTE HA KAIIUTAAQ
®uHaHCOB PE3YATAT BKAFOUBAILL:
HepasmpeaeAera kpM Kpasd Ha OTICTHHA IIEPHOA HATPYIIAHA IT€IAA0A OT IIPEAXOAHH IIEPHOAN.
Hemoxpura kbM Kpast Ha OTYETHHSA IEPHOA HATPYIIAHA 3aIy0a OT IIPEAXOAHH IIEPHOAML.
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[Teuanba/3aryba or epuoAa.

Texymu 1 HeTEKyIIM ITACHBYU
HQ.CI/IB cc KAaCH@I/IHI/Ipa KaTo TeKyH_I, KOraTo OTFOBapH HA HAKOU OT CACAHHUTEC KpI/ITCpI/II/I:

®  OYAKBA AA YPEAH IIACHBA B CBOS HOPMAACH OIIEPATHBCH LIUKDA;

®  ADBPIKH IIACHBA IIPCAUMHO C LICA THPIYBAHCE;

®  [IACHBBT CACABA A4 ODBAC YPEACH B PAMKHTE HA ABAHAACCET MECECHA CACA KPas HA OTICTHUS
LIEPUOA;
AN

®  IIPCANPHATHETO HAMA DE3YCAOBHO IIPABO Ad OTCPOUBA YPEIKAAHETO HA ITACHBA 34 IICPHOA
HAl-MaAKO ABAHAACCET MECELIA CACA KPas HA OTICTHHS IIEPHOA.

[Tacus ce kaacuHUIIIpPa KATO HETEKYIII, AKO HE OTTOBAPs HA KPHTEPUUTE 32 KAACH(DUIIIPAHE KATO TEKYILL.
ITacuB ce kaacudHUIIEPa KATO TEKYI, KOTATO CACABA Ad CE YPEAH B PAMKHATE Ha ABAHAAECET MECEIA OT
Kpasg Ha OTYETHHUA IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHUAT CPOK € OHA 32 IIEPHOA IO-ABABI OT ABAHAACCET MECEIIa; U
®  CAeA Kpasd Ha OTYETHHSA IIEPHOA U IpeAr (DHHAHCOBHUTE OTYETH AA CA OAOOPEHH 3a IyOAUKyBAHE
€ CKAFOYEHO CITOpasyMeHHe 32 pePHHAHCHPAHE HAH 334 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
Oaza.
®UHAHCOBU NACHBU
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (PHHAHCOBH ITACHBH.
@®uHAHCOB ITaCHB € BCEKH ITACHB KOITO € :
. AOTOBOPHO 3aABAKEHUE :
- A4 Ce IIPEAOCTABAT IIAPUYHHU CPEACTBA HAM APYT (DHHAHCOB aKTHB Ha APYIO IIPEAIPUATHE;
HAH
- A2 ce pasMeHAT (PUHAHCOBH 4KTHBH HANM (DHHAHCOBH ITACHBH C APYIO IIPECAIIPHUATHE IIPH
YCAOBHSA, KOUTO €4 IOTEHIIMAAHO HEOAATOIIPHATHH 33 IIPEAIIPUATHETO;
HAH
. AOTOBOP, KOUTO IIIe ObAE MAH MOXKE A2 ObAC YPEAECH B MHCTPYMEHTH Ha COOCTBEHMA KAITUTAA Ha
IIPEAIIPUATHETO H €:
- HEACPHUBATHB, 32 KOWTO IIPEAIPHUATHETO € HAH MOXE A4 ODAE 3aABAKCHO Ad IIPEAOCTABI
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHA CH KAITHTAA;
HAHT
- AepuBaTHB, KOHTO IIle OBAEC MAH MOXKE Ad OBAC VPEACH dUpe3 pasMsAHa Ha (PUKCHpaHA Cyma
ITAPUYHU CPEACTBA HAU APYT (DUHAHCOB aKTUB 32 (PUKCHPAH OPOH HMHCTPYMEHTH HA COOCTBEHHA
KAITUTAA HA TPEATPHATHETO. 34 Ta3M IIEA HMHCIPYMEHIHTEC Ha COOCTBCHHSA KAIIMTAA Ha
MPEAIPUATHETO HE BKAIOYBAT BB3BPBIIAEMH (PUHAHCOBH HHCTPYMEHTH, KAACH(PULIINPAHU KATO
HMHCTPYMEHTH HA COOCTBEHHA KAIIUTAA, KOHTO HAAAraT HAa  IPEAUPHATHETO 3aABAXKEHUETO Ad
IIPEAOCTABH Ha APYIa CTPAaHA IPOIOPIIHMOHAACH AIA OT HETHHTE aKTUBH HA IPEAIPHATHETO CAMO
NP AMKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACHIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATUETO.
PuHAHCOBUTE MHCTPYMEHTH-IIACHBU CE KAACH(MHUIIMPAT B CACAHUTE KATCTOPHH CBIAACHO HM3MCKBAHHATA
Ha MCC 39:
e  OuHAHCOBHU IMACHUBH, OTIUTAHM IO CIIPABEAAHBA CTOMHOCT B IIEYAADATA HAH 3ary0aTa:
- KAacuDHUIIUPAHH KATO ABPIKAH 34 ThPIYBaHE
- IPU I'BPBOHAYAAHOTO MY IIPHU3HABAHE CE OIPEACAA OT HPEAUPHATHETO 32 OTYUTAHE IIO
CITPABCAAHBA CTOMHOCT B II€YAADATA MAH 3aTy0aTa
e (dunanCOBM ITACHBH, OTYUTAHU IO AMOPTH3HUPAHA CTOHHOCT
®DuHaHCOBM IIACHBH Ce IIPU3HABAT B OTYeTa 32 (DHHAHCOBOTO CBHCTOAHHE, KOTATO IIPEAIIPUATHETO CTAHE
CTpaHa 110 AOTOBOPHHTE YCAOBUA HA HHCTPYMEHTA.
[1pyu repBOHAYAAHOTO IIpU3HABaHE (DUHAHCOBUTE ITACHBU CE OTYHUTAT IIO CIIPABEAAHBATA UM CTOIHOCT,
IIATOC B CAy4Yail Ha (PUHAHCOBH IIACHBU, KOUTO HE CE OTYHTAT IO CIPABEAAHBA CTOMHOCT B IIe4arbaTa
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HAH 3ary0aTa, Pa3XOAHUTE IO CAEAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOUBAHETO HAU U3AABAHETO Ha
duHAHCOBHUA ITACHB.
ITocaeaBartia orerxa Ha (PHHAHCOBH TACHBH
e [lo crpaBeaAmHBa CTOHHOCT
-(DMHAHCOBHU IIACHBH, OTYUTAHM I10 CIIPABEAANBA CTOMHOCT B I1€9aA0ATa HAU 3aIy0aTa;
C u3KAIOYCHHE HA IIACHBHUTE - ACPUBATHUBH, KOUTO Ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
COOCTBCHISA KAITHTAA B TPAOBA Ad CE YPEAAT UPe3 IPEXBBPASHETO HA HEKOTHPAH MHCTPYMCHT Ha
COOCTBEHUA KAIIUTAA, YHATO CIPABEAANBA CTOMHOCT HE MOKE A4 CE OIICHH HAACKAHO, KOHTO CE
OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE;
e [lo amoprusupaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AUXBEH IIPOLICHT
-BCHYKH OCTAHAAN (DHHAHCOBH ITACHBH

ITeqan®u u 3arybu o1 (PUHAHCOBH ITACHBHU CE IIPU3HABAT:
e [lewaabu n 3arybu or (DHUHAHCOBH ITACHBH, KAACH(PUIIMPAHN KATO OTIUTAHHU IIO CIPABEAAHBA
CTOMHOCT B Ie9aA0ara HAH 3aryoara, Ce IPU3HABAT B OTYETA 3d AOXOAHTE;
e [lewaabara uau 3arybara OT (PUHAHCOBH HACHBH KOUTO CE OTYHUTAT IIO AMOPTH3HPAHA CTOMHOCT
Ce IIPU3HABA B OTYETA 324 AOXOAHTE, KOraTO (PUHAHCOBHA IIaCHB CE OTIIMCBA M Ype3 Ipolieca Ha
aAMOPTHU3HUPAHE;
IIpeanpusruero orincBa PUHAHCOB HACHB (MAM 9ACT OT (DHHAHCOBHA IIACHB), KOTATO TOW € IIOIaCEH - T.
€. KOraTo 3aAbAKEHHETO, OIIPEACACHO B AOTOBOPA € OTHAAHAAO, AHYAHPAHO AU CPOKBT MY € H3TEKDA.
I1pu ormucsase Ha (DUHAHCOB IIACHB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACUB (HAN
Ha 49acT OT (DHHAHCOB IIACHB), KOWTO € IPEKPATeH HMAH IIPEXBBPACH HA TPETa CIPaHA U  IIAATEHOTO
BB3HAIPAKACHHUE, BKAIOUNTEAHO IIPEXBLPACHHUTE U IIOETH HEITAPUYHHU AKTUBH M IIACHBH, CE IIPH3HABA B
OTYETA 32 AOXOAHTE.

TBHProBCKH U APYTH 3aABAYKECHHUA U KPEAUTH
Kpeaurn, ThproBcku U APyru 3aAbAKeHNA ca (PUHAHCOBU ITACUBU BB3HHKHAAN OT AHPEKTHO IIOAYIABAHE
HA CTOKH, YCAYTH, TApPH WAW TAPHIHHU EKBUBAACHTH OT KPEAUTOPH.
Caea ITBPBOHAYAAHOTO IPH3HABAHE KPEAHTHTE M THPIOBCKUTE 3aABAKCHHUA, KOUTO ca 0e3 puKcupaH
ITAAEK CE€ OTYHTAT ITO OICHEHATA IIPH IIPUAOOMBAHETO UM CTOHHOCT.
Kpeaurnre u 3aAbAKEHUATA, KOUTO €A C (PUKCHPAH ITAAEK CE OTIHTAT IO AMOPTU3UPAHATA UM CTOMHOCT.

AAHBbYHH 3AABAKEHNA
TeKyInTe AAHBIHHE 3aABAKCHI Ha IPCAIIPHUATHCTO HE IPOU3THYAT OT AOTOBOPHH B3aHMOOTHOIIICHMUS 1
HE ce KAacHPUIMpaT Kato (DUHAHCOBH ITaCHBH. 'T'¢ BKAIOUYBAT:
- TeKyIIuAT AAHbK BbPXY AOXOAA 32 TEKYIIHA U IPEAXOAHH IIEPHOAH CE IIPU3HABA KATO IIACHB AO CTCIICH-
Ta, AO KOATO HE € IIAATCH.
- Tekyru 3aABAKCHISA 32 AAHBITH CBIAACHO APYTH AAHBYHI 3aKOHI.
TexyIure AAHbYHHE TACHBHY 32 TEKYIINA H IIPEAXOAHH IIEPHOAH CE OLICHABAT II0 CYMaTa, KOATO CE OYaKBa
A2 ObAE IIAATEHA HA AAHBYHUTE OPTAHU IIPH IIPUAATAHE HA AAHBYHH CTABKH U AAHBYHHU 3aKOHH,
ACHCTBAINN KBM Kpas HA OTICTHIUSA IICPHOA,

Be3spb3Me3AHH CPEACTBA MPEAOCTABEHU OT ABPIKaBaTa

bBesppamesann cpeactBa mpeaocraBeHH OT AbpikaBara cbraacHo MCC20 ca momorrm oT AbpikaBaTa
/TPAaBUTEACTBOTO, ABPKABHUTE AICHIMH U AP.IOAOOHH OpPraHH, KOHTO MOIAT Ad OBAAT MECTHH,
HALIMOHAAHU HAU MEKAYHAPOAHH/ IOA (pOpMaTa HA IIPEXBBPASHE HA PECYPCH KbM IIPCAIPHATHCTO B
3aMfAHA HA MIHAAO HAM OBACIIIO CHOTBETCTBHE C OIPEACACHH YCAOBHSA IIO OTHOIIICHUC HA OIICPATUBHUTE
ACHHOCTH Ha IpeAnpuAruero. Te ms3karouBaT POPMH HA IIPABUTEACTBEHA IIOMOIM, KOMTO HE MOTAT B
paMKHTE Ha PasyMHOTO Ad OBAAT OCTOMHOCTEHH U CAEGAKH C ADBP/KaBaTd, KOHTO HE MOIAT Aa ObAAT
PAa3rpaHIYCHN OT HOPMAAHUTE THPIOBCKI CACAKH HA IIPCAIIPUATHETO.

BCSB’ESMCSAHI/I CPCACTBQ,, CB’bpSaHI/I C AKTHUBH, Ca 6€3B'I)3MCSAHI/I CpeACTBa HpCAOCTaBGHI/I oT A,”bp)KaBaTa,
YHCTO OCHOBHO YCAOBHC €, Y€ IIPCAIIPHUATHICTO, OTTOBAPAIIO HA YCAOBHATA 32 IIOAYIABAHCTO UM CACABA A2
3aKyIIH, Cb3AAAC UAH IIO Apyl“ HAaYHH Ad HpI/IAO6I/I€ A"bAFOTpafIHI/I AKTHUBH.
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BCSB’ESMCSAHI/I CpCACTBa CB’bpSaHI/I C HPI/IXOAI/I, ca 663B”I>3MCSAHI/I CpeACTBa HPCAOCTQBCHH oT A’bp)KaBaTa,
pasAMYHHA OT OHE3U CBbP3aHU C AKTHUBH.

bespb3messnu CPEACTBA IIPEAOCTAaBEHH OT AbpiKaBaTa CE€ IIPEACTABAT KaTO IIPUXOAU 34 6"bACH_II/I IIEPUOAU,
KOHTO CC IIPHU3HABAT HA IIPUXOA CHCTEMATHYIHO U PANHMOHAAHO 34 CPOKA Ha IIOAC3HUS JKUBOT HA aKTHUBA.

BGSB"bSMCSAHI/I CPCACTBA IIPEAOCTABEHHN OT AbpiKaBaTa, CBbpaHU C HpI/IXOAI/I CE IIPCACTABAT KATO IIPUXOAN
3a 6’I>A€H_[I/I HCpI/IOAI/I, KOHUTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMCHTAa B KOHUTO CE€ HpI/ISHaBaT paSXOAI/ITC 3a
IIOKPHUBAHETO HA KOUTO Ca IIOAYYICHH.

3aABAKeHHA KBM IIEPCOHAAA U IIPOBU3UY 34 ABATOCPOYHU AOXOAM HA IIEPCOHAAQ

3aADPAKECHNA KbM IIEPCOHAA BKAFOUBAT 3aABAKCHUA HA IIPEAIPHUATHETO IIO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HACTHA IIEPCOHAA M CBOTBETHHTE OCHUIYPHTCAHH BHOCKH, KOHTO CE€ H3HCKBAT OT
3akoHOAATEACTBOTO. Cbraacuo msucksanuara Ha MCC19 ce BKAIOYBAT M HAYHUCACHHTE KPATKOCPOYHU
AOXOAH Ha IIEPCOHAAA C IIPOMU3XOA HEIOA3BAHH OTIIYCKH HA IIEPCOHAAA M HAYHCACHHTE Ha 0asa Ha
ACHCTBAIIINTE CTABKHU 34 OCUTYPABAHE, OCUIYPUTCAHH BHOCKH BBPXY TE3H AOXOAH.

Coraacuo msuckBanuara Ha MCC19 ce mpaBiT HPOBH3HH 32 ABATOCPOYHH AOXOAHM Ha IIEPCOHAAR
IIPEACTABEHH IT0 CTOHHOCT OT aKTIOEPCKA OLICHKA.

ITpoBusun
INpoBusnnre ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
I1poBusuu ce mpHU3HABAT IIO IIOBOA HA KOHCTPYKTHBHU U IIPABHH 3aABAKCHIHSA, Bb3HUKHAAH B PE3YATAT
HA MHHAAUW CHOUTHS ChraacHo msuckBanusta aa MCC 37.
[TpaBHO 3aABAKEHEE € 3aABAKECHUE, KOCTO IIPOU3AU3A OT:
®  AOroBoOp (CHOPEA HETOBUTE U3PHYHU KAAY3U U IO IIOAPA3OHpPAHE);
®  3aKOHOAATEACTBO;
UAH
®  ApyIO ACHCTBHE Ha 3aKOHA.
KoHCTpyKTHBHO 3aABAKEHHE € 3aABAKCHHE, KOETO IIPOH3AH3a OT ACHCTBHATA HA IIPCAIPUATHETO,
KOraTo:
e na 0GasaTa HA YCTAHOBEHA TECHACHIINA HA IIPEAXOAHA IIPAKTUKA, IIYOAUKYBAHU IIOAMTHKU AU
AOCTATHYHO CIIEHN(UIHO TEKYIIO TBBPACHHE IIPCAIPUATHETO € ITIOKA3aA0 HA APYTH CTPAHH,
Ye € TOTOBO A IIPHUEME OIIPEACACHH OTTOBOPHOCTH;
u
®  KATO PE3YATAT IIPCAIPHUATHETO Cb3AABA Yy APYIHUTE CTPAHH OIIPEACACHO OYAKBAHE, 4e IIIE
H3ITBAHH TE3H OTTOBOPHOCTHL.
[NpoBusns ce mpusHaBa TOraBa, KOraTo:
®  IIPCAIPHUATHETO MMA HACTOAIIO 3aABAKCHHUC (IIPABHO HAN KOHCTPYKTHBHO) KATO PE3YATAT OT
MUHAAU CHOUTHS;
® pMa BEPOATHOCT 32 ITOTACABAHEC HA 3aABAKCHHETO A2 ObAC HEODXOAHM IIOTOK PECYpCH,
CHADBPIKAILL HKOHOMHUYECKH ITOA3M;
u
e MOxe A2 ObAE HAIIPaBEHA HAACKAHA OLIEHKA HA CTOMHOCTTA Ha 3aABAKEHUETO.
AKO Te3H yCAOBHSA He Ca U3ITbAHCHH, IIPOBU3MA HE CE IPU3HABA.
[lpoBusumre ce mpH3HABAT 1O HAW-AOOpaTa IPHOAMSHTEAHA OIICHKA HAa PBKOBOACTBOTO Ha
MPEATIPUATHETO KbM KpPas Ha OTYETHHA IIEPUOA 34 Pa3XOAHTE, HEOOXOAUMH 32 YPEHKAAHE HA HACTOAIIIOTO
3aABAKEHUE.
IlpusHarure CyMH Ha IPOBU3HH C€ IIPEPASTACKAAT KbM BCCKHM Kpail Ha OTYETEH IIEPHOA H CE
IIPEU3YUCAABAT C IIEA AA CE OTPA3U Hal-A0DOpPaTA TEKYIIA OIICHKA.

ITacuBu ABprkanu 3a mpopark6a MCPO 5
Ceraacuo usuksannara Ha MCPOS mpeApraATHETO KAACH(UIIIPA KATO ITACHBU ABP/KAHH 32 IIPOALKOA,
[IACHBH BKAIOYECHH B IpPylla 3a H3BaxAaHe OT ymorpeba. [lacmsure ce omeHsBAT B CHOTBETCTBHE C
usucksauusara za MCPO5.
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OTCPO‘ICHI/I AAQHBYHHN AKTUBHU U IIACUBU

OTCpOHCHI/ITe AAHDBbYHU aKTHUBHU U ITACUBH CC HpI/ISHaBaT 3a BPEMCHHH paSAI/IKI/I MEKAY AaH'b9YHATA OCHOBA
HA AKTUBHUTE W ITACUBHATE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OrcpodeH AaHBYEH IACHB CE IIPH3HABA 32 BCUYKH ABAKHUMU B OBACIIM IIEPHOAM CYMH Ha AAHDBIU
CBBP3AHM C 0DAATAEMU BPEMECHHH PA3AHKH.

OrcpodeH AaHBYECH aKTHB CE€ IIPU3HABA 34 BB3CTAHOBUMUTE B ODACIIH IIEPHOAM CYMH HA AAHDBIU
CBBP3aHU C IIPUCIAAAIIH CE BPEMEHHH PA3AHKH, IIPEHOC HA HEM3IIOA3BAHH AAHBYHHU 3aryOH U KPEAHTH
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa ODAAraeMa meqasda, CPEry KOATO Ad MOTaT Ad CE M3-
TTOA3BAT.

KbM Kpasd Ha BCEKH OTYETEH IEPUOA IPEATTPHATHETO MPEPASTACKAL HEIPUIHATUTE OTCPOUCHH AAHBIHH
axtuBH. [IpeAnpuaTreTo IpH3HaBa HEIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHI AKTHBH AO
CTeIIeHTa, AO KOAITO Ce € IIOABHAA BEPOATHOCT Obaciara obaaraema Imedanbda Aa II03BOAfABA
BBH3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHUB.

baaancosara croiimocr ma OTCPOYCHUTE AAHDPYHU AKTHUBH CE IIPEPA3TACIKAA KbM BCCKU Kpaf/i Ha OTYCTCH
IICPHOA. HPCAHPI/IHTI/ICTO HAMAAfABA DAAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTHUBU AO CTE-
IIeHTa, AO KOATO BEYC HC € BEPOATHO Aa 6"bA€ peasr3upaHa AOCTATbYHA obAaraema Heqa/\6a, KOATO Aa
IIO3BOAfABA Ad C€ OIIOA3OTBOPH IIOA3ATA OT 9ACT UAHM IEANA OTCPOYICH AAHDBYUCH AKTHUB. Besaxo Takosa ma-
MaACHHE CC IIpOABABA O6paTHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE pCaAM3NPA AOCTATHbYHA
obAaraema regaAba.

OTCPOLICHI/ITC AAaHDBYHH AKTHUBH W ITACUBU CC OIICHABAT IIO AAHBDYHHUTC CTABKH, KOUTO CC OYaKBa Aa 6”bA2.T
B CHAQ 32 IICPHOAQ, B KOHUTO AKTHUBBT CE peaAn3npa MANU ITACUBBT CE prAI/I/HOFQCI/I Bb3 OCHOBA HA AAHbY-
HUTE CTaBKU (I/I AAaHbBYHI 3aKOHI/I), ACfICTBaH.IPI HNAM OYaKBAaHU Aa BAA3AT B CHAQA KbM Kpaﬂ Ha OTYCTHUA
HCpI/IOA.

OTCpO‘ICHI/ITC A2HBIIA C€ IIPU3HABAT KATO IIPUXOA UAU PA3XOA M CE BKAIOYBAT B nedarbaTa AU 3ary6aTa
3a IICPHUOAQ, OCBECH AO CTCIICHTA, AO KOATO AAHBKDT BBb3HHKBA OT OIICPpAlMA UAH C’I)6I/ITI/IC, KOCTO € IIPpHU3-
HATO IIPE3 ChIMUA UAH PA3SAUYCH IICPUOA AUPEKTHO B COOCTBEHMSA KATIMTAA.

ITeuasr6a mam 3ary6a 3a mepuoaa
IlpeanpusATrero Npu3HaBa BCHYKH €AEMEHTH Ha IPUXOAUTE H Pa3XOAUTE IIPE3 IIEPHOAA B IIedarbara
nan 3arybara, ocseH ako aaaeH MCOO He M3KMCKBA HAM PasperaBa APyro.
Hsakorn MC®O ormpeaeadT 0OCTOATEACTBA, IIPU KOHTO IIPEAIPUATHETO IIPU3HABA KOHKPETHU ITO3UIINN
U3BBH Iedanbata mAnM 3aryOarta mpes TekymmA nepuoA. Apyrm MCPO wn3uckBaT HAM pasperaBat
KOMIIOHECHTHTE Ha APYT BCCOOXBATCH AOXOA, KOHTO OTrOBapAT Ha AcpuHuIuATa Ha OOIIHTE TOAOKECHHA
32 IIPUXOAHU H Pa3XOAH, Ad ObAAT U3KAIOYECHN OT IIe4arbaTa HAU 3arydaTa.

Pasxoan
IIpeAnrpusTHeTO OTYHTA TEKYIIO Pa3XOAHTE 3a ACHHOCTTA ITO MKOHOMHYECKH EACMECHTH M CAEA TOBA
oTHACA 110 (PYHKIIHOHAAHO IIPEAHA3HA4YeHHE C IeA (POpMHUpaHE pasMepa Ha PA3XOAUTE IO HAIIPABACHUSA
U ACHHOCTH.
Pasxoau ce mpusHaBat, KOraTO Bb3HHUKHE HAMAACHHE HA ODBACIIUTE NKOHOMHYECKU H3TOAH, CBBP3AHHU C
HAMAACHIC Ha AKTHB HAHM YBCAMYCHHUC HA IIACHB, KOCTO MOKE Ad OBAEC OLICHCHO HAACKAHO.
[lpusHaBaHeTo HA PA3XOAMTE 33 TEKYIIHA IICPHOA CE H3BBPIIBA TOraBa, KOTATO CE HAYHCAABAT
CHOTBETCTBAIINTE HM IIPHXOAH.
Koraro HKOHOMHYECKHTE H3TOAU CE OYAKBA Ad BH3HHUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U BPB3KaTa HA
PasXOAMTE C IIPUXOANTE MOXKE Ad ODBAC OIPEACACHA CAMO HAH-OOINO HAM KOCBECHO, Pa3sXOAUTE CE
[IPH3HABAT Ha 0A3aTa HA IIPOLICAYPH 33 CUCTEMATHYHO U PAIIMOHAAHO Pa3IIPEACACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETa 34 AOXOAHTE, KOIATO PasXOABT HE Ch3AaBa ObACIIA
MKOHOMMYECKA M3TOAA HAM KOIATO M AO CTEIIEHTA, AO KOATO OBAEIIATA MKOHOMHMYECKA M3TOAA HE
OTTOBapsA Ha H3WCKBAHHATA HAW IIPECTAHE A4 OTIOBAapfA HA HM3UCKBAHUATA 32 IIPH3HABAHE HAa aKTUB B
OaraHCa.
PasxoAwnre ce oTanTaT Ha IPUHITHIIA HA TEKYIIO HaducAfABaHe. OIEHABAT Ce IO CIIPABEAANBATA CTOHHOCT
Ha ITAQTEHOTO UAH IIPEACTOSAIIIO 32 ITAAIIAHE.
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ITpuxoan
[IpuxoA ¢ OpPyTeH IIOTOK OT HMKOHOMHYCCKH ITOASH IIPE3 IIEPHOAd, CH3AAACH B XOAQ Ha ODMYafiHaTA
ACHHOCT HA IPEAIPHATHETO, KOLATO TE3H IIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHUS KAITHTAA,
PA3AMYHH OT YBEAHYCHUATA, CBBP3AHN C BHOCKUTE HA AKIIHOHEPHTE.
[TpeAIpHATHETO OTYIHTA TEKYIIO IPUXOAUTE OT OOMIARHATA ACHHOCT IIO BHAOBE ACHHOCTHL.
[TpuxoauTe ce OLEHABAT IO CIPABEAAHBATA CTONHOCT HA IIOAYYEHOTO HAH ITIOAACKAIIIOTO 32 IIOAYIABAHE
IIAAIIIAHE HAU Bb3HATPAKACHIC.
[1pusHaBaHeTO Ha IPHXOAHTE CC H3BBPINBA IIPHU CIIA3BAHC HA IIPHETATA CYCTOBOAHA IIOANTHKA 32
CACAHHTE BHAOBE IIPHXOAH:
ITpuxoABT OT IPOARKOATA HA CTOKH U IIPOAYKIHA Ce IIPHU3HABA, KOIATO Ca OMAM H3ITPAHEHH BCHYKH
CACABAIIIH YCAOBHS:
®  IIPCALPHATHETO € IPEXBBLPAUAO Ha KyIIyBada CHINECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKIIHATA;
® IIPCAIPHATHETO HE 3al1asBa IPOABANKABAINO YIACTHC B VIPABACHHCTO HA CTOKUTC I
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO Ce CBBP3Ba CbC COOCTBEHOCTTAa, HUTO €(PEKTUBEH
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIIUS;
®  CymaTa Ha IIPHXOA2 MOXKE HAACKAHO Aa ObAE OLICHEHA;
®  BCPOATHO € HKOHOMUYECKHUTE IIOA3H, CBBP3AHH CbC CACAKATA, AA CE IIOAYYAT OT IPEAIIPHUATHETO;
u
®  HAIIPABEHNTE PA3XOAU HAHU TE3H, KOUTO Ile ObAAT HAIIPABEHH BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIIEHEHM;
[1puxOABT OT mpoAaKOa Ha YCAYTH CE IPU3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOMKE AA CE OIICHHU
HaACKAHO. [IpHXOABT, CBBpP3aH CbC CACAKaTa, TPAOBA A4 Ce IIPH3HABA B 3aBHCHMOCT OT €Talld Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IICPHOAA. PE3yATATBT OT CAHA CACAKA MOMKE A4 CE OLCHI
HAACKAHO, KOTATO €A M3ITBAHCHI BCUYKI CACABAIIIM YCAOBHA:
®  CymMaTa Ha IIPHXOAQ MOKE Ad OBAE HAACKAHO OIICHCHA ;
®  BCPOATHO IPCAIPHATHETO II[C UMA NKOHOMUYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
®  cTama Ha 3aBBPINCHOCT HA CACAKATA KbM Kpasd HA OTYCTHHA IICPHOA MOMKE HAACKAHO Ad CE
OIICH;
u
®  DPa3XOAHTE, HANPABEHH IIO CACAKATA, KAKTO M PAa3XOAHUTE 32 3aBBPIIBAHEC HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeKAMHHITE ¥ aBAHCOBUTC IIAAINAHESA, HAIIPABCHH OT KAHUCHTHTC, OOHMKHOBCHO HE OTPA3fBAT
H3BBPIICHUTE YCAYIH.
I1puxoAu OT AHXBH, BB3HATPAXKACHUA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAIIPUATHETO A4 UMA HKOHOMHYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
u
®  CymaTa Ha IPUXOANTE MOKE HAACHKAHO Ad OBAE OIICHEHA.
[IpuxoAnTE Ce IPHU3HABAT KAKTO CACABA:
®  AHMXBATa Ce IPH3HABA II0 METOAA Ha edpeKTUBHATA AUXBa, cbraacHo MCC39;
®  BB3HATPAKACHIATA 32 IIPABa CC IPU3HABAT, HA 06A3a HA CUCTOBOAHMS IIPHUHITHII HA HAYHNCASBAHC
CBLAACHO CHABPKAHIETO HA CHOTBETHOTO CITOPA3yMCHHC;

° AUBHACHTHUTE CE€ IIPM3HABAT, KOIATO CE YCTAHOBHU IIPABOTO HA AKIHMOHEPA AA IIOAYYIH ITAAIITAHETO,

Hemaatema AmxBa HATpyIIaHA IIPEAM IPHAOOHBAHETO HA ANXBOHOCHA WHBECTHIHA - ITOCACABAAHTC
AUXBEHH IIOCTBIIACHHSA C€ PA3IPEACAAT MEKAY IIEPHOAA IIPEAH IPUAODHBAHETO M TO3H CACA
npuAoOuBaHeTO. CaMO 9acTTa CACA IPHAOOUBAHETO CE IIPU3HABA 34 IIPUXOA.

AMBHACHTH IIO KAIIUTAAOBH LIEHHH KHIDKA OOABEHU OT II€YAADHTE IIPEAH IPHAOOHBAHETO CE IIPU3HABAT
B Ire4aAbaTa MAW 3arybaTa IIPH YCTAHOBABAHE HA IIPABOTO A4 IIOAYYH AUBHACHT, HE3ABHCHMO OT TOBA
AAAHM AUBHACHTHUTE CE OTHACAT 3d II€9aA0a PEAAU3UPAHA IIPEAH HAU CACA IIPHAOOUBAHETO.
Bb3HarpaxAcHHATA 32 IIpaBa CE HAYHCAABAT CBLAACHO YCAOBHATA HA CBOTBETHOTO CIIOPa3yMCHHC U
OOHUKHOBEHO Ce ITPU3HABAT HA TA3W OCHOBA, OCBEH 4KO C OTACA PA3IIOPEADHTE Ha CIIOPA3YMEHHETO € IIO-
IIOAXOASIIIIO IIPUXOABT Ad Ce IIPH3HABA HA APYTa CHCTEMHA HAU PAI[HOHAAHA 0a3a.
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ITprxoABT ce mpr3HaBa CaMO KOTATO MIMa BEPOATHOCT IIPEATIPHATHETO AQ TIOAYYH HKOHOMIYECKH TTOA3H,
CBBP3aHHU ChC CACAKATA.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HECHOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBSBAHETO BedUe HE € BEPOATHO, CE IIPU3HABA 32
PasxoA, a He 32 KOPEKITUA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA TIPHXOA.

Ilpuxoaure OT HaeMH ce IIPU3HABAT HA BpeMeBa 6a3a 32 CpOKA Ha AOTOBOPA.

HetHa neyaaba Ha akima
OcHoBHaT2 HEeTHA TevaAba Ha AKIHA Ce U3YHCAABA, KATO CE PASACAU HeuarbaTa HAU 3arydaTa 32 IEPHOAQ,
IIOAACKAINIA HA PA3IPEACACHHE MEKAY IPHTCKATEAUTE HA OOHMKHOBCHHM aKUMU (YHCAHTEA) Ha
CPEAHOIIPETErAeHHs OPOM HA ABP/KAHUTE OOMKHOBEHH AKIHH 32 IIEPHOAA (3HAMEHATEA).

OmepaTuBHU CErMeHTH
OrrepaTHBEH CEIMEHT ¢ KOMIIOHCHT HA IIPCAIIPHATHACTO:

° KOHTO IIPEAIpHEMa ON3HEC ACHHOCTH, OT KOUTO MOXKE Ad IIOAYYABA IIPUXOAN U ITOHACHA PA3XOAH
(BKAIOYHTEAHO TIPHUXOAH U PAa3XOAH, CBBP3AHH CBC CACAKH C APYTH KOMIIOHEHTH HAa CBIIOTO
IIPEAIIPHATHE);

° YHUUTO OIEPATHBHH PE3YATATH PEAOBHO CE€ ITPETACKAAT OT PBKOBOAHUTEASl HA IPEAIPHUATHETO,
B3EMAIT TAABHUTE OIICPATHUBHHU PEIICHUA, IIPH B3EMAHETO HA PEIICHHA OTHOCHO PECYPCHUTE, KOUTO Ad
ObAAT PA3IIPEACACHN KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My;

u

o 32 KOUTO € HaAHUIIE OTACAHA CpI/IHaHCOBa I/IHCpOpMaL[I/IH.

®DuHAHCOBH PUCKOBE

Kpeanren prck
Puckpr, ge crpana 110 PUHAHCOBH HHCTPYMEHTH - AKTUBU Ha IPEAIIPUATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHICTO CH H ITe IPUIHHN (PUHAHCOBA 3ary0a Ha IPEATIPUATHCTO.
AMKBHAEH pHCK
Puckpr, 9e IpEAPHATHETO IIe CPEIHE TPYAHOCTH IIPU H3I'BAHEHHETO Ha 3aABAKCHHSA, CBBP3AHH C
HHAHCOBH TACHBH.
ITasapen puck
Puckpr, de cripaBeaAnBaTa CTOMHOCT HAU OBACIINTE APHYHU IIOTOLM Ha (DHHAHCOBUA HHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMEHH B Ia3apHHTE IteHN. [1a3apHUAT PUCK ce CBCTON OT TPU BHAA PHUCK:

e  Baayren puck
Puckpr, de crpaBeAAHBATA CTOMHOCT HAHM OBACIINTE IAPUYIHH ITIOTONN Ha (DHHAHCOBUA HHCTPYMEHT IIie
BAPHPAT IIOPAAU IIPOMECHH B OOMEHHIUTE KyPCOBE.

e  AwuxBeH puck
Pucksr, ue cupaBeasnBaTa CTOHHOCT MAM OBACIINATE IAPUYHH IIOTONM Ha (PMHAHCOB MHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMCHH B ITA3APHHUTE ANXBCHU IPOICHTH.

e Apyr LeHOBH pHCK
Puckpr, de cripaBeAAnBaTa CTOHHOCT HAN OBACIINTE IAPUYHHU IIOTOH Ha (DHHAHCOBUA MHCTPYMEHT IIie
BAPHUPAT IIOPAAX IIPOMCHHU B IIA3aPHUTE LEHH (PASANYHM OT TE3H, BB3HHUKBAIIM OT AMXBCH PHCK KA
BAAYTEH PHCK), HE3aBHCHMO OT TOBA AAAN TE3H IPOMCHHU Ca IPUYMHEHN OT (DAKTOPH, CHEIU(UIHN 34
OTACAHNA (PUHAHCOB MHCTPYMEHT HMAH HETOBHUA EMUTEHT, HAH OT (DAKTOPH, BAHACINN BBPXY BCHUKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[MoAnTrkaTa Ha IPEAIPUATHETO 32 IFIAOCTHO YIIPABACHHCE Ha PHCKOBETE € ChCPCAOTOYCHA U HMA 34 IIeA
A2 HAMAAU €BEHTYaAHHUTE HEOAATOIPpUATHH ¢PEKTH BbPXY (PUHAHCOBUA PE3YATAT.

HPCAHPI/IHTI/ICTO HsAMA IIPUCTA IIOAHUTHKA 324 XCAKHPAHC HA (pI/IHaHCOBI/ITC pHuCcKoOBE.

Edextn or npomeHnTe B 0OMEHHUTE KypCOBE
q)yHKL[I/IOHaAHaTa BaAyTa Ha HpeAHpI/IHTI/IGTO c 6%AFHPCKHﬂT ACB.
BaAyTaT?l Ha HPCACTH.BHHC Ha q.)I/IHﬂ.HCOBI/ITC OTYCTHU € 61>Arapc1<1/1 ACB.
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Tod4HOCTTA Ha YHCAATA BB (DUHAHCOBUA OTYET € XUAAAU OBATAPCKU ACBA.

UyskaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHICTO.
CAGAKHTE B UyKACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA, KATO KbM
cyMaTa Ha 9yKACCTPAHHATa BAAyTa Ce IIPHUAAra IeHTpasHnda Kypc Ha brarapcka Hapoana banka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasanky, Bb3HHUKBAIIM IIPU YPEXKAAHE HA IIAPUYHM [IO3UIIAN HAH IPU IIPEH3YNCAABAHE HA
[MAPUYHUTE IIO3UIUMH Ha IPEAIPHATHETO IO KyPCOBE, PA3AMYHH OT TE3M, IPH KOUTO Ca OHAH
IIPEU3YNCACHH IIPU ITBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (DUHAHCOBU OTYCTH,
Ce IPU3HABAT KaTO Ie4anba MAHM 3aryba 3a IIEPHOAQ, B KOHTO Ca BB3HHKHAAHU, C HAKOM H3KAFOUCHUSA
ceraacio MCC 21 ma KypcoBHTE Pa3AMKH, BB3HHKBAIIM ITO AJAACHA ITAPHUYHA ITO3HIUA, KOATO ITO
CBIHOCTTA CH IIPCACTABAfABA 9YACT OT HETHA HHBCCTHI[MA HA OTYMTAINA CC CTOIAHCKA CAWHHIIA B
IyKACCTPAHHA ACHHOCT .

Koraro mapudna 1mosurus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAyTa M HMa IIPOMAHA B
OOMCHHUSA KyPC MEKAY AATATA HA CACAKATA M AATATA Ha YPEHKAAHETO, CE IOABABA KypcoBa pasanka. Korato
cAcAKaTa OBAC YPEACHA B PAMKHTE HA CBIIHA OTYETEH IIEPHOA, LIPE3 KOHTO € BB3HUKHAAA, I(HAATA
KypCOBa pa3sAHKa Ce IIPU3HABA IIpe3 AaAeHHA HepHOoA. Ho korato caeAkara Obae ypeacHa IIpe3 CAEABALL
OTYCTCH IIEPHOA, KyPCOBATA Pa3sAMKa, IIPU3HATA IIPE3 BCCKH OT MCKANHHHTC IICPHOAH AO AATATA HA
YPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro nmeganba uau 3ary0a OT HEAPUYHA ITO3UIIUA € OTPA3€HA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMCHEH KOMITOHECHT OT Ta3W IeuaAda HAM 3aryda ce IIpHU3HABA B APYr BceoOxBateH AOXOA. Koraro
mmeqaAba MAM 3aryba OT HeIapHYHA IIO3HINA € OTpaseHa B Ievdanbara MAHM 3arybara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3U I1e9aAba HAK 3ary0a ce IIPU3HABa KATO I1e9aAba HAH 3aryoa.

Koraro ompeaeactn MCPO n3uCKBAT HAKOH IIEYAAON HAN 3aIyOH OT aKTHBU A4 CC OTPA3fABAT AHPEKTHO
B COOCTBEHHUA KAIIUTAA W KOTATO TAKBB AKTUB CE€ OLCHABA B uykAecTpanHa Baayra, MCC 21 m3ucksa
IIPEOLIEHEHATA CTOMHOCT Ad OBAC IIPEH3YMCACHA, H3IIOA3BANKH Kypca KbM AATaTa Ha OILPEACAAHE HA
CTOHHOCTTA, B PE3YATAT HAa KOCTO CE ITOAYYABA KyPCOBA PA3AHKA, KOATO CBINO CE IIPH3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeapusATrETO IPaBU IIPEOLICHKA HA IIO3UILINN B YyMKACCTPAHHA BAAYTA KbM KPas HA OTYCTHUA IIEPHOA U
TEKYIIO IPE3 OTICTHHSA IICPHOA.

[Mosuruure B uykaecTpanHa Baayra kbM 31 aekemBpu 2017 roanHa ca OIeHEHH B HACTOSAIIIHA MEKANHCH
OTHYET IT0 3aKAFOUHTEAHHA Kypc Ha BHDB.

CueTOBOAHM MPEATIOAOXKEHHUA U MIPUOAUSUTEAHH CICTOBOAHU MIPELICHKH
B pesyarar Ha HeCHIYpHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAAC/KAT HA IIPENM3HA OIICHKA, 4 CAMO HA IPHUOAMSHTCAHA OLCHKA. [IprOAMZHTEAHHTE OLEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA U HAACKAHA HH(DOPMALIHS.
MsnoasBaHeTo HA pasyMHH IPUOAHUZUTEAHH OLICHKH IIPEACTABAABA OCHOBEH CACMEHT B H3IOTBAHETO HA
puHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaramero mHa MexAyHapOAHHTE
CTAHAAPTH 332 (DHMHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO Ad IPHAOKH HAKOM CYCTOBOAHU
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CICTOBOAHHU IIPELIEHKH IIPU H3rOTBAHE HAa (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACASHE HA CTOMHOCTTA HA HAKOH OT aKTHBUTE, IIACHBHUTE, IIPHXOANTE U pasxoAnTe. Bemuakn te
Ce M3BBPIIBAT HA OCHOBATA HA HAW-AOOpATa IPEIIeHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KBM Kpafd
Ha OTYETHUA IepUOA. AeHCTBUTEAHHTE PE3YATATH OMXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABEHUTE BHB
duHaHCOBHTE OTYCTH
AaseHa OpHOAM3HTEAHA OIEHKA ITOAAGKH HA IPEPASTACKAAHE, 4KO HACTBIAT IPOMEHHM B
obCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HAHM B PE3YATAT OT IIOAydYeHA HOBa HH(OpMALNA HAU
AOITBAHUTCAHO HATPYIIAH ONHWT. [IpepasraeiAaHeTo Ha IPHOAMSHTCAHATA OIICHKA HE CE CBBP3Ba C
IIPEAXOAHU IIEPHOAH U HE IIPEACTABAABA KOPEKIIMA HA IPEILKA.
Beska nmpomsHa B iprAaranaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMSAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CICTOBOAHATA IIPUOAMSHTCAHA OLICHKA.
KoraTo e TpyAHO Aa ce HAIPABH PasTPAHMYCHUE MEKAY IIPOMAHA B CICTOBOAHATA ITOAUTHKA U IIPOMSAHA B
CYETOBOAHATA IPUOAM3UTEAHA OILICHKA, IIPOMAHATA C€ IIPUEMa KATO IIPOMAHA HA CYCTOBOAHATA
MIPUOAUSHTEAHA OIICHKA.
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ECpCKTbT oT HpOMHHaTa B CYCTOBOAHA HpI/I6AI/ISI/IT€AHa OIICHKa CC€ HpI/ISHaBa HCPCHCKTI/IBHO quS
BKAIOYBAHCTO MY B nevaAdaTa mAr 3ary6aTa 3a II€pHOAA HA IIPOMAHATA, AKO IIPOMAHATA 3acCATa CAMO TO3U
HCpI/IOA UAH IIEPHOAA HA IIPOMAHATA 1 6"bACH_[I/I IIEPUOAH, AKO HpOMﬂHaTa 3acdra u ABarta.

AOTOAKOBZ]., AOKOAKOTO HpOMﬂHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OIICHKAa BOAHM AO HpOMCHI/I B
AKTUBUTE U ITACHUBUTE, MAH C€ OTHACA AO KOMIIOHCHT OT KaIluTaAa, TS CC IIPHU3HABA YPE3 KOPUIUpPAHE HA
0aAaHCOBATA CTOMHOCT HA CBbpP3aHUs AKTHB, ITACB HMAHM KOMIIOHCHT OT KalluTaAa B IICPHOAA Ha
HpOMHHaTa.

I'pemknu
I'perikn 0T MHHAA IEPHOA €A IPOIYCKH HMAM HETOYHO IPEACTAaBAHE Ha (DHHAHCOBUTE OTYCTH Ha
IPEATIPUATHETO 32 CAUH HAH IIOBEYE MUHAAU OTYCTHH IIEPHOAM IIPOH3TUYAINN OT HEH3IIOA3BAHE HAN
HCIIPABHAHO HU3IIOA3BAHE HA HAACKAHA MH(OPMAIIHIS, KOATO:
® ¢ OHAa HAAMYHA KbM MOMEHTA, B KOUTO (DHHAHCOBHTE OTYETH 32 TE3H IIEPHOAU Ca OHUAH
0AODpEHN 32 IIyOAHKYBAHE;

® ¢ MOXKEAO, IIPH IIOAATAHETO HAa Pa3yMHU VCHAHSA, A4 OBAC IIOAYYCHA H B3€TA IIPEABHA IIPH
HU3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBU OTYETH;
Tesn rpemku BKAIOYBAT e(DEKTUTE OT MATEMATHYCCKH TPEIIKH, IPEINKN IIPX IIPHAATAHE HA CICTOBOAHA
ITOAWTHKA, HEAOTAC)KAAHE HAN HETOYHO IIPEACTaBAHE Ha (DAKTH U H3MAMI.
I'pemmknr mo cvmebaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPB3KA C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO MAU OIIOBECTABAHETO HA KOMIIOHEHTH OT (bmHaHCOBUTE OTUeTH. [lOoTeHITIAAHITE IperKu
32 TEKYIINA IIEPHOA, OTKPHTH B CBIHA, CE KOPUTHUPAT IPEAN (DHHAHCOBUTE OTYETH Ad Ce OAODPAT 32
nyOAuKyBaHe. BbIpekn TOBa, I'PEINKU IIOHAKOIa €€ OTKPHBAT B IIOCAEABAILl IIEPHOA M TE3H IPEILIKH OT
IIPEAXOAHM IIEPHOAH CE KOPUTHPAT.
IIpeAnrpusTHETO KOPHUIHpPA CBC 3aAHA AQTa CBINECTBEHHTE IPEIIKH OT IPEAXOAHU IIEPHOAH B ITBPBUA
duHAHCOB OTYET, OAODPEH 32 IyOAUKYBAHE CAEA KATO Ca OTKPHTH IPE3:
®  IIPEU3YHCAABAHE HA CPABHUTEAHUTE CyMU 33 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOUTO €
BB3HUKHAAA TPEIIIKA;
HAT
® B CAyual, Y€ IPCIIKATA € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHA IIPEAXOACH IIEPHOA,
ITPEU3IUCAIBAHE Ha HAYAAHOTO CAAAO Ha aKTHBHTE, IIACHBUTE U KAITMTAAA 34 TO3H IIEPHOA.
I'pertika oT IIPEAXOAEH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAQ, OCBEH AKO €
IIPAKTUYECKH HEIIPHUAOKIMO Ad CE OIIPEACAM HAKOH OT crenmuyaHuTe e(DEKTH 34 IIEPHOAA HAU
KYMYAQTHBHHA e(DEKT OT TA3U IPELIIKA.

®uHAHCOBH MHCTPYMEHTH
®DuHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOPaKAd (DHHAHCOB aKTUB 32 AAACHO IIPEAIIPUATHEC H
PHUHAHCOB IIACHUB HAM KAIIMTAAOB HHCTPYMEHT, 3a Apyro unpeaupusrue. llpeaupuarmero mnpusnasa
prHAHCOB AKTHB HAM (DHHAHCOB ITACHB B 0aAaHCa, KOTATO CTABA CTPAHA IIO AOTOBOPHHTE YCAOBHSA Ha
(bHHAHCOB HHCTPYMEHT.

®unancoBuTE AKTHBY U IACUBH Ce KAacuHIIHPAT CbraacHo usucksauuara Ha MCC 39.

CpBp3aHU AHUIIA U CAGAKH MEXKAY TAX
IIpeanpusruero cmaspa pasnopeAbure na MCC24 mpu onpeaeAsiHe M OIOBECTABAHE HA CBBbP3AHHTE
AMIIA.
CAeAKa MEKAY CBBP3aHH AHWIIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHHA MCKAY CBBP3AHH
AHIIa, Oe3 3HAYECHUE HA TOBA AAAH CE IIPHAATa HAKAKBA LICHA.

Auzunar
Coraacao MCC 17 AuM3HHIOB AOroBOp ce Kaacuduuupa Kato (PHHAHCOB AM3HHI, KO IIPEXBBPAA 11O
CBIIECTBO BCHYKA PHCKOBE M H3TOAH OT COOCTBEHOCTTAZ BBPXy axTHBA. /AMSHHIOB AOTOBOp Ce
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KAacH(HUIIIPA KATO OLEPATUBEH AU3UHT, aKO HE IIPEXBBPAS IO CBIIECTBO BCUYKHM PUCKOBE H H3LOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

ITpusHaBaHe 1 OTYNTAHE HA (PHHAHCOB AU3HHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AM3MHIOIIOAYYIATEA
B magaroTo Ha AM3HHTOBHA CPOK (DMHAHCOBHAT AMSHHI CE€ IIPH3HABA KATO aKTHUB M IIACHB B DaAaHca C
pasMep, KOWTO B HAYAAOTO HAa AM3HHTOBHA CPOK € PAaBEH Ha CIPABEAANBATA CTOWHOCT Ha HACTHAT aKTHB
HMAM, AKO € IIO-HUCHK — II0 HACTOAINATA CTOMHOCT HA MUHUMAAHUTE AUZUHIOBU IIAAIIAHUSA, BCAKA CAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBHS AOTOBOP. AHMCKOHTOBHSAT IIPOLICHT, KOATO CE M3II0A3BA
P H3YHACAABAHE HA HACTOAINATA CTOWHOCT HA MHHHUMAAHHUTE AW3HHTOBH IIAAITAHHA € AHXBEHHAT
IIPOIICHT, 3aA0XKCH B AM3MHTOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKI MOXKE A2 OBAC OIIPEACACH; AKO
TOBA € HEBB3MOMKHO — H3IOA3BA C¢ AMQEPEHIIHAAHUAT ANXBEH IIPOIEHT II0 33aABAKEHHETO Ha
AMBUHTOIIOAYYaTeAsl. [TbpBOHAYAAHMTE IIPEKH Pa3sXOAM, H3BBPIIEHH OT AM3HHTOIIOAYYATEAf, CE
IprOaBAT KbM CyMaTa, [IPU3HATA KATO AKTHB.
MUHHIMAAHHTE AM3UHTOBH ITAAINAHUA CE PASIPEACAAT MEKAY (PUHAHCOBUA PasXOA U HAMAACHHETO Ha
HEITAATEHOTO 3aAbAxeHre. PUHAHCOBHAT Pa3sXOA CE Pa3IPEACAS IO IIEPHOAM 32 CPOKA HA AM3HHTOBHUA
AOTOBOp, TaKa 9€ A4 CE IOAYYM ITOCTOSHECH IEPHOANYCH AUXBCH IIPOIICHT IO OCTATBYHOTO CAAAO HA
3aABAKCHHETO. YCAOBHHTE HACMH C€ HAYHCAABAT KATO PAa3XOA 32 IEPHOAUTE, B KOUTO Ca OHAH
H3BBPIITCHH.
AMOPTH3AITHOHHATA IOAHTHKA IO OTHOIICHHIE HA AMOPTH3YEMHTC HACTH AKTHBH CE ChOOpA3fABA C Ta3H
[I0 OTHOIICHHE HA COOCTBEHHTE AMOPTH3YEMU AKTHBH, 4 IIPU3HATATA AMOPTH3ALINA CE H3YHCAABA HA
Gasara, onpeacacHa B MCC peraameHTHpAIIM CBbOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B LOAfAMA
CTCIICH, Y€ IIPEAIPHATHCTO IIe IIPUAOOME COOCTBEHOCT AO Kpas Ha CPOKAa HAa AMSHHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTH3HpPA IIPE3 ITO-KPATKUA OT ABAaTa CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP HAU
IIOAE3HUS JKUBOT HA AKTHBA.

ITpusHaBaHe U OTYHUTAHE HA OIIEPATHBEH AU3ZHMHIOB AOTOBOP II0 KOUTO APY>KECTBOTO
€ AM3HHIOIIOAYYATEA
AHM3HMHIOBUTE IIAAIIAHNA II0 OLEPATUBEH AM3UHI CE IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IIO
AMHCHHUS METOA 32 LCAMA CPOK HA AMSHHIOBHA AOLOBOP, OCBEH 4KO APyra CHCTEMHa 0asa He ¢
IIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPUATHETO HU3II0A3BA U3TOANTE HA HACTUA AKTHB.

ITpusHaBaHe 1 OTYUTAHE HA (PHHAHCOB AU3HHIOB AOTOBOP II0 KOHUTO APY>KECTBOTO €
AMI3BHHIOAATEA
INpeAnpusTreTo IpHU3HaBa AKTUBUTE, ABPHKAHU 10 CHAATA Ha (DHHAHCOB AM3HHI, B CBOUTE OTYETH U TH
IIPEACTABSA KaTO B3EMaHe, YHATO CyMa € PaBHA HA HETHATA MHBECTHITUA B AH3HHTOBHA AOTOBOP.
IMoaAekamoTo HA ITOAyYaBAHE AMSHHIOBO ITAAIIIAHE CC PASTACKAA KATO IOTACABAHE HA TAABHUIA U
(HHAHCOB AOXOA.
IlpusnaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBAaBA H4d MOAEA, OTPAasfBAIll IIOCTOSHHA HOPMAa Ha
BB3BPBINACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTHUIINA HA AHM3SHHIOAATCAS, CBbP3aHA C (DHHAHCOBHUA
AM3UHT.
IIpuxoasT OT IpOAKOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHUA AH3UHI OT AU3HHTOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT Ha AKTHBA MAHM aKO TA € IO-HUCKA — HACTOSINATA CTOWHOCT HA
MIHHUMAAHHTE AU3MHIOBH IIAQAITAHNA, U3YUCACHU IIPU I1a3apeH AuxseH IporeHt. CebecroiiHocTra Ha
MPOARKOATA B HAYAAOTO HA CPOKA HA AH3HMHIOBHAA AOLOBOP € CeOeCTOMHOCTTa HMAM 0OaAaHCOBaTa
CTOHHOCT, 4KO Ca pAa3AHYHH, HA HAETaTa COOCTBEHOCT, HAMAACHA C HACTOSAINIATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.

ITpusHaBaHe U OTYHUTAHE HA OIIEPATHBEH AU3HHIOB AOTOBOP II0 KOUTO APY?>KECTBOTO
€ AU3BMHIOAATEA
AKTHBHTE, ABPKAHH 332 OTAABAHE IO OIIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTIE, B
CHhOTBETCTBHE CHC CHIMTHOCTTA HA AKTHBA.
HaemHHAT AOXOA OT OIIEPATHBHH AHM3NHIOBH AOTOBOPH CC IIPHU3HABA KATO AOXOA II0 AMHEHHUSA METOA
32 CPOKA HA AH3HHIOBHA AOTOBOP, OCBEH KO APYIa CHCTeMHa 0a3a OTpasfiBa IIO-TOYHO BPEMEBHA MOAEA,
IIPX YHETO U3MOA3BAHE € HAMAACHA M3BACIECHATA ITOA32 OT HACTHSA AKTHB.
PaszxoanTe, BKAIOUHTEAHO aMOPTHU3ANMATA, M3BBPIICHU BBB BPB3KA C ICHEPHPAHETO HA AOXOAA OT
AM3WHT, Ce IIPU3HABAT 32 Pa3sXoA. HaeMHMAT AOXOA ce IIpH3HaBa 32 AOXOA ITO AMHEHHHA METOA 32 IIEAHSA
CPOK Ha AM3MHIOBHA AOTOBOP, AOPH 2KO IIOCTBIIACHHATA HE CE IIOAYYaBAT HA Ta3U 0a3a, OCBEH aKO Apyra
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cucreMHa 0as3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOACA, HpI/I YHECTO M3IIOA3BAHC € HaAMaACHA M3BACYCHATA
ITIOA32 OT HACTHUA AKTHUB.

Hauaauwure HpeKI/I pasxoAn, H3B1>pHJCHI/I oT HpCAHpI/IHTI/ICTO BBB BPB3Ka C AOTOBAPAHCTO M YPCKAAHETO
Ha OIICPATHUBCH AU3MHI CC HpI/I6aBHT KbM OaAaHCOBATA CyMa HAa HACTHUs aKTHUB 1 CC HpI/I3H2.BaT KaTo pason
Hpe3 neAuAa CpOK Ha AU3UHIOBUA AOFOBOP Ha ChbIIIOTO OCHOBAHME KAKTO AM3HHIOBHA HpI/IXOA.

AMOPTI/ISH.LII/IHTH. Ha aMOPTHU3YEMHTE HACTH aKTUBU CE€ M3BbPIIBA HA 69.32., CBbOTBETCTBAIIa Ha
AMOPTHU3ANHNOHHATA IIOAUTHKA, BB3IIPHETA 32 HOAO6HI/I AKTHUBH, 4 aMOPTHU3aNHUTE CE€ HU3YHCAABAT HA
62.32.Ta, mocouena B MCC pEeraaMeHTHPAINN OTIUTAHETO HA CbOTBCTHHUA BUA AKTHB.

Cu0uTnsA cAeA Kpas Ha OTIYECTHUA IIEPUOA
CoOnrust cAcA Kpasg Ha OTYETHHA IIEPHOA Ca OHE3H CHOUTHA, KAKTO OAArONPHATHH, Taka U
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MEKAY Kpas HA OTYCTHHA IIEPHOA U AATara, Ha KOATO (PUHAHCOBUTE
OTYCTH Ca OAOOPEHN 32 IIyOAUKYBaHE.
PasrpanmgaBat ce ABa BUAQ CHOUTHS:

®  TAKHBA, KONTO AOKA3BAT YCAOBHUS, CHIIECTBYBAAM KbM Kpasd HA OTYETHHA IIEPUOA (KOPHUTHPAIIH
cpOuTHA );

®  TAKHBA, KOMTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHUKHAAH CACA Kpafd Ha OTYCTHHA IIEPHOA
(HexopHUTrHpaIny CHOUTHSA).

[IpeanpusaTreTo KOpHUIHpa CyMHTE, IPU3HATH BbB (PUHAHCOBHUTE OTYETH, 34 Ad OTPA3H KOPUTHPALIHTE
CHOUTHA CACA Kpas HA OTYETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[MpeanpusteTo HE KOPHUIHpPA CYMHTE, IIPU3HATH BbB (PUHAHCOBH OTYETH, 32 A2 OTPasH
HEKOPHIHPAIINTE CbOUTHA CACA Kpas Ha OTIETHHA IHepHOA. Korato Hekopuruparure Cob0HTHA CACA Kpas
HA OTYCTHHA IIEPUOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OU IIOBAHAAO HA CIIOCOOHOCTTA HA
notpebureAnTe Ha (PUHAHCOBUTE OTYETH AQ B3EMAT CTOIAHCKH PEIICHUSA, IPEAIIPUATHETO OIOBECTABA
CAeAHATA HH(OPMALINSA 32 BCAKA CBHILECTBEHA KATETOPUA HA HEKOPUTHPAIIIOTO CHOUTHE:
-eCTECTBOTO HA ChOUTHETO;
u
-IpUOAU3ATEAHA OLICHKA Ha (DUHAHCOBUA My e(DEKT MAH H3fABACHUE, Y€ TAKaBa OLICHKA HE MOXKE A2 ObAE
HAIIPABEHA.

Pa3zxoau 1o 3aemu
IMpeanpusatrero mpuaara MCC 23 0THOCHO pa3XOANTE IIO 32EMI.
PaszxoAure o 3aeMm, KONTO MOraT IIPAKO A4 CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAN
IIPOU3BOACTBOTO Ha CAMH OTTOBAPAII HAa YCAOBHATA AKTUB, CE KAIIUTAAM3UPAT KATO YACT OT CTOMHOCTTA
H2A TO3U AKTHUB.
Apyrure pasxoAH IO 3a€MH Ce IIPU3HABAT KATO PA3XOA.
OrroBapsIll Ha YCAOBHATA AKTHUB € aKTUB, KOWTO II0 HEOOXOAMMOCT H3HCKBA 3HAYHTEACH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 34 HETOBATa IIPEABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
Pazxoanre mo 3aeMm ce KAIHMTAAHSHPAT KATO Y4acT OT CTOMHOCTTA HA aKTHBA, KOTATO CBINECTBYBA
BEPOATHOCT, Y€ TE IIIE AOBEAAT AO OBACIITH HKOHOMHYCCKH IIOA3H 32 IIPEATIPHATHETO M KOIATO Pa3XOAHUTE
MOTIaT AA OBAAT HAAEKAHO OIIEHEHH.
Pasxoawnre 110 3aeMu, KOUTO MOTAaT A2 OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAK
IIPOU3BOACTBOTO HA AGACH OTTOBAPAIl HA YCAOBHATA AKTHB, CA OHE3H PA3XOAU IIO 3a€MH, KOUTO Omxa
OHAM U30ErHATH, aKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OMA U3BBPILICH.
[NpeAnpuATHETO KAIMTAANSHpPA PA3XOAHMTC IIO 3aCMH KATO YACT OT CTOHHOCTTA H4 OTTOBAPAIIHA Ha
VCAOBHATA aKTHUB Ha HAYAAHATA AATA HA KAIINTAAM3AI[UA.
HauaamaTa AaTa Ha KaITMTAAM3AIIHATA € AATAaTa, HA KOATO IPEAIPHATHETO 32 ITbPBH ITBT YAOBACTBOPH
CACAHUTE YCAOBHS:

o I/ISB'pr_H/I paSXOAI/ITC 32 AKTHUBA,

o H3BBPINH PAZXOAHUTE ITO 3AEMUTCE,
KaKTO 1

®  IpeAllpHEME ACHHOCTH, HEOOXOAUMH 3a IIOAIOTBAHE HA AKTHBA 33 IIPEABIDKAAHATA MY
yIIOTpeba HAH IPOAAKDA.
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[IpeAnpuATHETO IPEYCTAHOBABA KAIIMTAAHSHPAHETO HA PAa3XOANTE IIO 3a€MHU 33 ABATU IIEPHOAH, IIPE3
KOHTO € IIPEKbCHATO AKTUBHOTO ITIOAOOPCHIE HA OTTOBAPAIIT Ha YCAOBUATA AKTHB.

[IpeAnpHuATHETO TPEKpaTABA KAIIMTAAM3AIIHMATA HA PA3XOAMTE ITO 3aEMH, KOIaTO Ca IPHKAIOYECHH B
3HAYNTEAHA CTEIICH BCHUYKU ACHHOCTH, HEOOXOAHUMH 34 IIOATOTBAHETO HA OTTOBAPAINNA HA YCAOBHATA
AKTUB 32 IPEABIDKAAHATA YIIOTPEOA HAHM IIPOAAKDA.

YCcAOBHM aKTHUBU U IIACUBH
VcaoBen mmacus e:
®  BDB3MONKHO 3aABAKEHHE, KOCTO IIPOMU3AH34 OT MUHAAU CHOUTHA U YHETO CBIIECTBYBAHE IIe ObAC
IOTBBPACHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHETO HA CAHO HAH IIOBCYC HECHUTYPHH
ObACIIN CEOUTHSA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABANKECHUE, KOETO IIPOU3AN32 OT MUHAAU CBOUTHA, HO HE € IPU3HATO, 3AI0TO:
-HE € BEPOATHO 34 ITOTacABAHCTO My Ad ObAC HEOOXOAHM M3XOAAIL IIOTOK OT PECYPCH, ChABPIKAIIIH
HKOHOMMYECKH ITOA3H;
HAT
- CymMaTa Ha 3aA'BAJKCHIETO HE MOKE Ad OBAE OIIPEACACHA C AOCTATBYHA CTCIICH HA HAACKAHOCT;

VcAOBeH aKTHUB € Bb3MOMKEH AKTHB, KOHUTO HpOI/ISAI/ISQ. OT MUHAAHM CHOUTHS U YHETO CbhIIIECTBYBAHE IIIC
6"bA€ IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HA CAHO HMAHM IIOBEYC HECUTYPHU 6T>ACLT_[I/I
C”I)6I/ITI/IH, KOHTO HEC MOTIaT Aa 6"1)A2.T HU3UAAO KOHTPOAUPAHU OT HpeAHpI/IHTI/IGTO.

VcAOBHUTE AaKTUBH M HACUBH HE CE HpI/ISHaBaT.

Oryer 32 MapUIHUTE ITOTOL
IIpeanrpusATHEeTO € TMPHUEAO TTOANTHKA 33 OTYHTAHE M IPEACTABAHE Ha ITAPHIHHUTE IOTOITH IO ITPEKHA
METOA B OTYCTA 32 MIAPUYHNTE ITOTOLIH.
[TaprauuTe moTONH Ce KAACH(HUIIUPAT KATO MIAPUYHH ITOTOLH OT:
e  OmnepaTuBHA ACHHOCT
o |IuBecTHUIIMOHHA AETHOCT

o (duHaHCcoOBa AEHHOCT

Oruyer 3a mpoMeHHTE B COOCTBEHHA KAIIUTAA
IIpeAnpuATHETO IPEACTABA OTUET 32 IIPOMEHHUTE B COOCTBEHUSA KAITUTAA, ITOKA3BAIIL:

e 00IIa cyMa Ha BCEOOXBATHHUA AOXOA 32 IIEPHOAA

® 32 BCCKH KOMIIOHEHT Ha COOCTBEHHSA KAIIUTAA, €(PEKTUTE OT IPHUAAraHE C OOPATHA CHAA HAU
IIPEU3YUCACHHE C ODpaTHa CHAa, Tpu3HaTH B chotBercTBHE ¢ MCC 8;
u

® 32 BCEKH KOMITOHEHT Ha COOCTBEHHS KAIINTAA, M3PaBHABAHE Ha 0OaAaHCOBATA CTOMHOCT B
HA4YaAOTO H B Kpasd Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- meganba mAn 3aryba;
- BCfIKA CTATHSA Ha APYT BCEOOXBATEH AOXOA;
- CAEAKH CbC COOCTBEHHIIMNTE B KA4YECTBOTO MM HA COOCTBEHMIIM, KATO IIOKA3BA OTAEAHO
BHOCKHTE OT M PA3IPEACACHUATA KbM COOCTBEHHUIIATE

AOITBAHUTEAHA NTH®OPMAILINA KbM CTATUUTE HA ®ITHAHCOBMA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOSAHHE
1.1. UmMoTtH, MaIIHY, CHOPBKEHUA

HACAXKAE eHuA u prHEI AKTHBU | M3UpaHHU
HUA oGopoyaBa | cpeAacTBa pasxoau
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“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2017

He
OryeTHA CTOHHOCT
Caaao kM 31.12.2016 1718 1037 6 597 3186 5544 598 62 - 18 742
[MocTpruAn 111 50 77 238
saesan (65) (494) (327) (8806)
Caaao kM 31.12.2017 1653 1148 6103 3236 5294 598 62 - 18094
Amoprusanma
Caaao xbM 31.12.2016 - 425 2390 886 5082 387 47 - 9217
ITocTruAm 45 237 123 329 99 5 838
3Aesan (287) (327) (614)
Caapo xkbMm 31.12.2017 - 470 2340 1009 5084 486 52 - 9441
basarcoBa
CTOHHOCT
Baaamcosa croiHocr
xbMm 31.12.2016 1718 612 4207 2300 462 211 15 - 9 525
BaaancoBa croiiHocT
xbMm 31.12.2017 1653 678 3763 2227 210 112 10 - 8653

[Ipes oTueTHNA TIEPHUOA C€a 3aKYIICHN aKTHBH Ha CTOMHOCT 238 XHA. AeBa

ApyKECTBOTO HMa aKTHBH, KOHUTO Ca IIPEOIICHEHN M HMAT IIPEOICHBYCH pe3epB, (POPMHPAH OT
CTATHCTUYECKU IIPEOLICHKU U CAHOKpATHA IIpeorieHka mpu npemunasase 10 MCPO kakto caeaBa:

3emu — H6aaancoBa cTorHOCT 1653 XHA. AeBa, IpeoreHbycH peseps 701 xuA. AeBa

Crpaan — 6asancoBa croirocT 3819 xHA. AeBa, mpeoneHbucH peseps - 180 xua. AeBa

OmnoBecTABAHE 32 OrPAHUYCHUA BbPXY IPABOTO HA COOCTBEHOCT :

B mpeacraBenuTe oTHeTHH CTOMHOCTH HAa 3EMHTE U CIPAAHTE Ca BKAIOYCHHU 3eMHU Ha cToHHOCT 1412 xmA.
A€BA W CTPaAM Ha CTOHHOCT 3650 XWMA.A€Ba, BBPXYy KOHTO Ca VIPEACHH HIIOTEKH B IIOA32 Ha
Patidaiizentanx EAA u ACK EAA 3a oOesmegaBare Ha AOTOBOPHTE 32 OAHKOBU KPECAUTH.

B mpeacraBeHmTe OTYETHH CTOHHOCTH Ha MAIIIMHITE €A BKAFOYCHU MAIIMHI HA CTOHHOCT 862 XHA. AcBa,
BBPXy KOHTO HMa BIIMCAHH 3aAO3H B 110A3a Ha Paricaiizentank EAA 3a obesmeuaBare Ha AOTOBOp 32
GAaHKOB KPEAUT OBBPAPAdT 1 AOTOBOP 32 OAHKOB KPEAHT 32 ODAHKOBA TAPAHITHAL

OnoBecTaBaHe HA ODAAAHCOBATA CTOMHOCT HA OOE3ABMKEHHT AKTUBH:

B npeacraBseHuTE OTYETHN CTOMHOCTH HA AKTHBHTE HAMA TAKNBA, KOUTO HE CE ITOA3BAT B ACHHOCTTA .
OmnosecraBane Ha HHOOPMAITHSA 32 U3BBPIICHI OOE3IICHKH:

[Ipes mepmosa He e HU3BLpIIBaHA OOE3LEHKA HA ABATOTPAMHM MATCPHAAHH AKTHBH, TBHH KaToO
ApyKeCcTBOTO € M3BBPIINAO IPETACA 34 ODE3IIEHKA HA HETEKYIIUTE AKTUBH CHIAACHO M3HCKAHUATA HA
MCC 36 u He ca yCTAHOBEHH HHAHMKALIHH 33 TAKHBA OOC3IICHKH.

1.2. ApATOTpaliHN HEMATEPUAAHN AKTUBH

ITpasa ITporpamuan Apyru 0610
NPOAYKTH AKTUBU
OryerHa croHOCT
Caapo x6Mm 31.12.2016 33 58 - 91

[Tocrermman

M3zaesan
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Caapo kM 31.12.2017 33 58 91
Amoprmsanua
Caapo xbMm 31.12.2016 0 46 - 46
IMocrerman 3 6 9
Wsaesan
Caaao x6Mm 31.12.2017 3 52 - 55
basaacoBa crorimocr
Baaancosa croitnocr xem 31.12.2016 33 12 - 45
Baaancosa cromnoct kM 31.12.2017 30 6 - 36
I[1pes meproaa He € U3BBPIIBAHA OOE3LIEHKA HA ABATOTPANHN HEMATEPUAAHU AKTHBU
1.3. Herexymu (pMHAHCOBH aKTUBU
Herexymmu ¢puHaHCOBH aKTHBH 31.12.2017 r. | 31.12.2016 r.
KpeanTn 1 B3emManus 2478 2825
OG0 2478 2825
1.3.1. Kpeautr u B3eMaHHA - HETEKYIIHN
Bua 31.12.2017 r. | 31.12.2016 1.
Kpeantu 2478 2825
O61mo 2478 2825
1.3.1.1. KpeanTn - HeTeKyIIu
Bua 31.12.2017 r. | 31.12.2016 1.
B3emanus 0 KpeAnTH OT HECBBpP3anu Auna /Hero/ 2478 2825
Baemanus 110 KpeAUTH OT HECBBP3aHH AHIIA 2478 2688
Baemanus 11o AUXBU IO KPEAHTH OT HECBBP3aHH AHIIA 137
OG0 2478 2825

ITpeaocraBeHu 3aemmu, 6e3 CBBP3aHU AU

Aorosopen
Kpeaurtomnoayuarea pasmep Ha A% ITapexx OGe3neuenws/Tapanmun
KpeAuTa

BUHM CA AA 2800 x.AB. 3.00% [ 31.12.2018 HSIMa

3APABKO KAHEB 3I1 1020 x.AB 3.00% | 31.12.2018 3AITHC Ha 3aITOBEA

T'PUIK XAVC EOOA 88 x.AB. 6.00% | 31.12.2014 HSIMa

1.4. MarepuasHu 3anacu

Bua 31.12.2017 r. 31.12.2016 r. |
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Marepuasu B 1.4. /Heto/

614 608
OCHOBHHE MaTEPHAAH 584 558
CriomaraTe AHHI MATEPHAAH 30 50
ITpoaykums /Hero/ 8881 8957
[Tpoayxirus 8881 8957
Croku /uero/ 18 14
Croxu 18 14

OG0 9513 9579

CebecroliHoCcTTa HA MATEPHAAHNTE 3aIIaCH , IPHU3HATA 34 Pa3sXOA Ipe3 Aesermeceunmero Ha 2017 1. um

BKAIOYCHA B

-CTOMHOCTTA Ha CTATHATA PA3XOAH 3a MaTtepraAu ¢ 1765 xua. Aesa
-CTOMHOCTTA Ha CTATHATA OTYCTHA CTOMHOCT Ha IIPOAAACHH akTHBH ¢ 399 xmA. AeBa
Hsama matepuaAHN 3a11acH, KOMTO €4 AAACHH B 32AO0T 32 OO€3IIeYaBaHE Ha ITACUBH.

1.4.1. ITpousBeAeHAa rOTOBA IPOAYKITHA II0 TPYIH

Bua 31.12.2017 r. 31.12.2016 r.
KoaunuecrBo Croiinocr KoanuecrBo Croiinocr
Buna maauBHU- XHA.AUTPU 604 998 1230 1525
AeCTHAQTH HAAUBHE — XHA. AUTPH 110 795 195 619
Buna 1 cimpTHE HAIHTKH — XHA. OYT. 492 1087 612 669
OGuro 2880 2813
1.4.2. HaaugHa roroBa OPOAYKIIUA 110 TPYIIX
Bua 31.12.2017 r. 31.12.2016 r.
Koanuecrso CrotiHocT KoanuecrBo CrotiHoCT
Buna HaAMBHUE — XHA. AUTPH 2804 4596 3587 6158
AecTraaTy HAAMBHHE — XHA. AHTPU 826 2976 865 2138
Buna v crimpTHE HAIIITKH — XHA. OYT. 115 316 149 388
Bura enoreunn Gyrnanpann — xuA. Oyr. 79 993 61 273
(015311 (s} 8881 8957
1.4.3. Croxu BBB (pupMeH Mara3uH
Bua 31.12.2017 r. 30.09.2016 .
KoanuecrBo Croiinocr KoanuecrBo Croiinocr
Buna O6yruaupann — xua. Oyr. 6 15 4 11
CHupTHHE HAIIUTKY — XHA. OyT. 1 3 1 3
06110 18 14
1.4.4. Marepuasn
Bua 31.12.2017 r. 31.12.2016 r.
KoanuecrBo CrotiHoCT KoanuecrBo CrotiHoCT
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OCHOBHI MAaTEPHAAK
Oy THAKH 385 134 485 178
KAIITOHI 125 72 121 69
TAITH 270 60 432 56
eTHKeTH 702 126 689 53
APYTH 192 - 202
OG0 584 558
1.5. Tekyiu ThProBCKA U APYTY B3€MaHUA
Bua 31.12.2017 r. 31.12.2016 r.
Bsemanus oT cBBp3aHu AuLA B rpynaTta /Heto/ 435 296
Bsemanus 1o npopaxbu 435 296
Bsemanusn no npopax6u /uero/ 389 468
Bsemanus 1o npoaaxbu 389 468
Bsemanus 1o npeaocrasenn apancu /Hero/ 38 34
Bszemanus 1mo mpeAoCTaBeHN aBaHCH 38 34
Apyru Texkyinu B3eMaHuA 278 206
B 1.4. mpeAOCTABEHN TapAHIINK U ACTIO3UTH 9 9
ITpeanaaTeHn pasxoAHn 66 142
Bsemane o Esporneiicku mpoexTtn 0 55
OG0 1004
HsAma npeaocTaBeHH OT IPEAIIPUATHETO B3EMAHHUSA KATO OOE3IICUCHHA
1.6. Aagbu 32 BHb3CTAHOBABAHE
Bua 31.12.2017 r. 31.12.2016r.
Aasbk BBPXY AOOaBEHATA CTOMHOCT 0 36
OG0 0 36
1.7. Texyiu puHAHCOBU aKTUBHU
Texyiu pUHAHCOBU AKTHUBH 31.12.2017 r. | 31.12.2016 r.
KpeanTn n B3emanus 0 107
OG0 107
1.8. ITapuuHu cpeacTBa
Bua 31.12.2017 r. 31.12.2016 r.
ITapuunu cpeacTBa B Gpoit 0 0
B A€B2 0 0
ITapuusu CpeACTBA B Pa3IIAAIIIATEAHU CMETKH 49 8
B A€B2 3 1
BBB BaAyT2 46 7
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EAOKI/IpaHI/I IMAPUYHU CPEACTBA 8 7
OGur0 57 15
1.9. CoGcrBen KanmuTaa
1.9.1. OcuoBen KamTaA
31.12.2017 r. 31.12.2016 r.
B v
A e Bpoit Croiinocr Homunaa | Bpoii akuum Croiinocr Homunaa
AKIIHN
O0GuknoBeHU 10016526 10 016 526 10 016 526 10 016 526 1
Emurupanmn 10016526 10 016 526 10 016 526 10 016 526 1
O6m10: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3ammcan/ kanuraa AA
31.12.2017 r. 31.12.2016 r.
AKIT 3 = )
HoHep Bpoit Croiimocr | ITaaresun | % Asaa Bpoii Croitaocr | ITaarenn /o
AKIIUA AKIUU Ada
BIHU AC AA 5 008 250 5 008 250 5 008 250 50% 5 008 250 5 008 250 5 008 250 50%
ATPOITPOMAEITH
KABAILIUTE EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CBHBEB
YATAABAIIIEB 3 620 560 3 620 560 3 620 560 36% 3 620 560 3 620 560 3620 560 | 36%
OU3NYECKI AVIITA 1263123 1263123 1263123 13% 1260 904 1260 904 1260 904 13%
APVI'U
IOPUANYECKN
ANITA 1301 1301 1301 0% 3520 3520 3520 0%
OO61ro: 10016 526 | 10016 526 [ 10016 526 100% 10 016 526 | 10 016 526 | 10016 526 | 100%
1.9.2. Peseps ot npeonienky, 1.9.3. Pesepsu
Peseps ot O06mm Apyru O6mmo
HPEOIICHKU pesepBu pesepBu pesepBu
PeszepBu kbM 31.12.2016 1. 1131 289 1457 2877
Hamanenwus or: - (1075) (1075)
IloxpuBaHe Ha 3aryou (1075) (1075)
IIpeolicHKa Ha AKTUBU -OTHHCBAHE 54 (54
PesepBu kpm 31.12.2017 1. 1077 289 382 1748

1.9.4. ®uHaHCOB pe3yATaT

DuHAHCOB pe3yATar Croiiaocr
3ary6a xpm 31.12.2015 r. (809)
YBeAnueHus oT: (1138)
3ary6a 3a roannara 2016 (1138)
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Hamasenus or: 872
[ToxkpuBaHe Ha 3aryOH C pe3epBH U 11e4arbu 840
Ornrcad npeoneHpYeH pe3eps 32
3ary6a xpm 31.12.2016 r. (1075)
VYBeanueumns ort:
3aryba 3a roannara 2017 (366)
Hamaasenus or: 1128
ITokpuBaHe Ha 3aryOu € pesepBH U IeYaAOn 1075
Ornrcal npeoneHpYeH pe3eps 53
®unancos pesyarat Kpm 31.12.2016 r. 1075)
®unancos pesyarar Kkpm 31.12.2017 r. (313)
1.10. Herexymu ¢opMHAHCOBY ITACUBHA
Herexymm ¢puHAaHCOBY ITACUBU 31.12.2017 r. 31.12.2016 r.
3aABAKEHHSA ITO AH3HHIOBH AOTOBOPH 0 18
DrHAHCOBY TACHBH, OTYHTAHI IO aMOPTH3HPAHA CTOHHOCT 0 307
OOG1o 0 325
1.10.1.3aABAKeHMA IO AUSUHTOBU AOTOBOPH - HETEKYIIIHN
Bua, 31.12.2017 r. 31.12.2016 r.
3aABAKEHHS ITO AU3HHI KbM HECBBP3aHH AHIIA 0 18
OG0 0 18
DUHAHCOB AU3HMHI, 6€3 CBhP3aHH AUIA
BruAeIin MUHMMAAHUA AM3UHIOBH IAaIasua Kpm 31.12.2017 r.
Ao1lr. Or1lr.-p0 5. Haa 5. O061mo
AM3HHTOBH ITAAIIIAHUSA 18 18
Herna macroama cromHoCT 18 - 18

Aorosop 3a dunancos amsunr Ha [1[1C ¢ ocrarpuna croriroct ot 20.05.2015 roanna c¢ Patidaiizen

AmsuHr bearapus OOA

Pasmep Ha Ansuara - 35 XHA. €BpO

Kpaen cpox na usabakabane 20.05.2018 roanna;

Amnxsen nporieHT — 4,2% TOANIIIHA AHXBA;

Ampaxnmva cyma kpm 31.12.2017 roa.- 18 xuA. AeBa — TEKyIIN 3aABAMKCHISA

1.10.2. ®uHAHCOBU MACUBYU OTYUTAHH 10 AMOPTHU3UPAHA CTOMHOCT - HETEKYIIH

Bua 31.12.2017 r. | 31.12.2016 r.
32ABAKEHIS IO IOAVICHH KPEAUTH 0 307
OG0 0 307
1.10.2.1. Kpeantu — HeTeKyImu
Bua 31.12.2017 r. | 31.12.2016 r.
3aABAKEHHA IO KPEAUTH KbM HECBBP3AHH AHIIA 0 299
3aABAKEHHSA ITO AMXBH 10 KPEAHTH KbM HECBBP3AHH AHIIA 0 8
O6mo 0 307
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IToayuenu 3aemu, 6e3 CBBpP3aHH AUIIA

Aorosopen
Banka / Kpeaurop pasmep Ha A. % TTaaex OGesneuenus/ Tapannun
KpeAuTa

Paiicaiizen Gank AA 1970x.epo [ rpum.Euibor +3,65% 31.7.2017 | mmorexa

banka ACK EAA 400x.AB. eaHoM.copubop+2,95% | 30.112017 | mmoreka

Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2016 | mama

Ierkarma EOOA 400xmA.AB. 3% 30.12.2018 | 3ammc Ha 3a110BeA

Craa 2007 EOOA 380xmA.AB. 6% 25.12.2017 | 3ammmc Ha 3a0BeA

Caapa 1o moaydeHu 3aeMHu (TAABHUIIA U AMXBA), 6€3 CBBbP3aHHU AHIIA

KpaTtkocpo4na yacr 1o amopTusupyema ABArOCpOUYHA YACT IO
Banka / Kpeautop CTOMHOCT aMOpTH3UpPyeMa CTOMHOCT
T'AraBEMIZ Auxsu T'AraBauIIZ Auxsu
Patidatizen Gank AA 3840
banxa ACK EAA 400
Bepa crpoit EOOA 100
[Terkanma EOOA 100
Craa 2007 EOOA 380
O61o 4820
1.11. Herexymtu npoBu3nn
Bua 31.12.2017 r. 31.12.2016 r.
ITpoBu3uH 32 ABATOCPOYHHI AOXOAH Ha IIEPCOHAAL 118 105
00610 118 105

[Ipyn m3uncAABaHETO Ha 3aABAKEHHETO Ha PaOOTOAATEAA KBM HACTUTE AHIA € H3IIOA3BAH
Kpeaurana wmeroA mHa nporaosupamure cAmannn (Credit Unit Method). Pasmepsr Ha
3aABAKECHHCTO C€ PA3IPEACAS IIPE3 CPOKA HA TPYAOBHUSA CTAK HA CAYKHTECAS IIPH PabOTOAATEAS,
KaTO BCAKA TOAMHA TPYAOB CTa IIPEACTaBAABA AOI'BAHHTEAHA EAHMHHIA 3aAbAxeHume. Meroaa
H3UCKBA A€ CE€ OIPEACAAT ABa OCHOBHH IIOKA3aTEAfA, KOHTO OTpas3fBaT Xapakrepa Ha
3aABAKECHHETO HA PADOTOAATEAS:

e cranaaptHO HuBO Ha BHOCKaTa (SCR — standard contribution rate), ToBa
ITPEACTABAABA “HACAAHHUAT pasMep Ha BHOCKHTE 32 IIEPHOA OT €AHA TOAMHA,
HEOOXOAUMH Ad ITOKPUAT IIPaBaTa, KOUTO IIE CE IPUAOOHUAT B OBACIIIE;

e akrroepcko 3aapAxeHne (AL — actuarial liability) — ToBa e “macanHmHAT” pasmep Ha
doHAa, HECOOXOAUM A2 TIOKpUE IPUAOOUTATA YACT OT 3aABAKECHHETO.

OCHOBHU aKTIOE€PCKU AOITyCKaHHA.
1.Aemorpadcku Aomyckanus.
1.1. BeposrHocT 32 OTTETAAHE.
1.2 Tabaura 3a cmbpTHOCT
2. DIHAHCOBH AOITYCKAHHS.
2.1. Pocr Ha OpyrHaTa paboTHA 3ariAara.
2.2.IIporeHT Ha AUCKOHTHpaHE
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3. Apyru AomycKaHUs.

Bua 31.12.2017 r. 31.12.2016 r.
3aabaskeHHe NpusHaTo B 6aranca KkpM 31 AekeMBpH 118 118
B T1.4. HeTekymia yacr 118 105
Texyma yacr 0 13
3aabaskeHue npusHaTo B 6aranca kpM 31 aexemspu 2017 118 118
B T1.4. HeTexyma yacr 118 105
Texyma yacr 0 13
MarypureTHa CTpyKTypa Ha 3aAbAYKECHHETO
Cpox Ha 3aABAYKEHHETO Cyma B AeBa %
AO 1 roamHa 13 088.06 11%
HaA 1 A0 5 roaunn 44 155.86 37%
HaA 5 A0 10 roannun 35703.41 30%
HaA 10 roaomHT 25 655.67 22%
o610 118 602.99 100%
1.12. ITacuBu 110 OTCPOUCHU AAHBIA
31 cxemppu 2016 ABroxeHne Ha orcpoueHuTe AaHbIwm 3a 2016 31 aexemppu 2017
Bpemenna pasamxa yBEAUYEHIE HaMaAEHHE
BpPEMEHHA | OTCPOYEH | BpPEMEHHA | OTCPOYEH | BpPEMEHHA | OTCPOUEH | BPEMEHHA | OTCPOYEH
pasamnxa AAHBK pasamuka AAHBK pasauka AAHBK pasauka AAHBK
AKTHBH 110 OTCPOYCHH AAHBIH
Komnencupymu ormycku 57 6 57 6
3ary6a 871 87 871 87
AoxoAn Ha us.AmIa 9 1 9 1
Axrroep 118 12 118 12
OO610 akTUBMH: 1055 106 1055 106
I[lpeonenpuen peseps 1288 129 (24) 1288 105
OG0 nacusu: 1288 129 (24) 1288 105
OrcpoueHn AaHBIH
(uero) (233) (23) 1 (233) 1
1.13. Be3BBb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KABATA — HETEKYIITH
Bua 31.12.2017 r. 31.12.2016 r.
bBesppamesann cpeacTBa, CBBP3aHHI C AKTHBH 2482 2851
OG6u10 2482 2851

ITpes mepuoaa 2012 — 2015 roanHa ¢ H3ITbAHEH HHBECTHITHOHCH ITPOCKT 34 TEXHHYIECCKO U TEXHOAOTHYIHO
obHOBAeHHE Ha (PUpPMATa U CTPOUTEACTBO HA AOTHCTHYHA 0a3a CBbIAACHO AOroBOp ¢ AbpikaBeH (DOHA
“3emeaeane”. PuHaHCOBaTA TOMOIIL € IO MsApka 123 ”AobaBsiHe Ha CTOMHOCT KbM 3EMEACACKH M TOPCKH
npoaykrr” ot I[TPCP 2007-2013 roauna, moaxperieHa ot EBporeiicku 3emeAeACKr (DOHA 3a pasBUTHE Ha
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ceacknre parionn. I[IpoekTsT € Ha cToWHOCT 6433 XMA. AeBa, H3ITbAHEH ¢ OKoHYaTeAHO Ha 20 ampra 2015

TOAMHA.

1.14. Texymu (pHAHCOBYU ITACUBU

Tekymu pUHAHCOBU IACUBHA 31.12.2017 r. | 31.12.2016 r.
32ABAKEHHSA 10 AHU3HHIOBU AOTOBOPU 18 19
PrHAHCOBU TACHBH, OTYHTAHHI 10 AMOPTU3HPAHA CTOHHOCT 4820 4711
473
OG0 4836 0
1.14.1. 3aABAKeHHNA IO AUSUHIOBUA AOTOBOPH - TEKYIITH
Bua 31.12.2017 r. | 31.12.2016 r.
3aABAKEHHS ITO AH3HHT KbM HECBBP3aHH AHIA 18 19
OG0 18 19
1.14.2. ®dunaHCOBU MACUBU OTYHTAHU 10 AMOPTU3ZHPAHA CTOMHOCT - TEKYIIH
Bua 31.12.2017 r.. | 31.12.2016 r.
3aADAKEHUS 110 IOAVUCHI KPEAUTH 4820 4711
OG0 4820 4711
1.14.2.1. KpeanTn - TeKymm
Bua 31.12.2017 r.. | 31.12.2016 r.
3aABAKCHHA IO KPEAUTH KbM (PMHAHCOBH IPEAIPUATIA 4240 4216
3aABAKEHIS 10 KPEAUTH KbM HECBBP3AHH ANIA 580 480
3aABAKCHHSA ITO AMXBHU 10 KPEAHTH KbM HECBBP3aHH AHIIA 0 15
OG0 4820 4711

ApyKecTBOTO UMa CKAIOYEHH AOroBOpH 3a KpeauTH ¢ Paricbaiisenbank EAA u anexcu kbpM TAX

ABATOCPOTHO 32 IreproA A0 2018 roanna cpotBeTHO € pasmep 1970 XuA. €BPO - KpeAUT OBBPAPAdT U IO

AOTOBOp 34 M3AAaBaHE Ha OAHKOBH IAPaHIUU B pasMep Ha 762 XHA. A€Ba, IIOA3BAHH KATO ODE€3IIeYeHHE

rpea AreHnnsa MUTHUIIN CbIAACHO H3UCKBAHUATA Ha 3aKOHA 34 aKIIU3HUTE U AAHBYHUTE CKAAAOBE.
Anxpa 1o aorosopa Tpum.Euibor +3,65%, cpok Ha m3apaxasanme 30.04.2018 roaumma,

obesmedYeHue — HIIOTEKA Ha 3eMH 1 crpaAu u 3asor Ha MCO.

Aprxuma cyma kpm 31.12.2017 roa.- raaBauma Bpasmep Ha 3840 xuA. Aesa.
ApyKecTBOTO ITOA3BA U KPEAUT 32 OOOPOTHU cpeAcTtBa B pasmep Ha 400 xmA. AeBa oT
oanka ACK EAA. Amuxsa 1mo aoroBopa eanomeceden codpubop +2,95%, cpok Ha H3ABAKABAHE

30.06.2015 roanna, obe3redeHrEe — UITOTEKA HA 3EMU U CIPAAML.
Apaxuma cyma kpm 31.12.2017 roa.- raasamma 400 xua. AeBa

Hsama HpOCpOLII/IC HAa HAYUCACHHUTC U U3IIAATCHN AUXBHU, TAKCH 1 KOMHUCHUOHHH I1O AOFOBOpI/ITC 3a

OAHKOBU KPEAUTH.

KpeauT oBBpApadT ce M3ITOA3BA OCHOBHO 32 M3KYIYBAHE HA TPO3AE U OCHOBHH MATEPHAAH

HECOOXOAVMMU 34 IIPOM3BOACTBOTO — OVTHAKH, TAIIH, KAIITOHH, CTUKETH, KAIICYAW, CH3UMH, IIPEIAPATH H
APYTH. Apy#KecTBOTO OOCAYkBa TIAABHHIIATA U AHXBHTE II0 KPEAUTHTE Ha 0a3a IIOCTBIIACHHA OT

peaAI/IS’dHI/IH Ha HpOAyKHI/IH Ha BPTPCIIICH Ha3ap, KaKTO X OT BAAYTHH ITOCTBIIACHUS OT U3HOC.
Hp€3 OTYCTHUA HCPI/IOA Apy’)KCCTBOTO ITIOA3BA CACAHHUTEC prI“OBCKI/I 3a€MU:

37



“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2017

Aorosop 3a mapuden 3aem cbc Craa 2007 EOOA
Pasmep ma 3aema - 380000 /Tpucra m ocemaeceT XuASAH/ ACB2;
Kpaen cpox ma msabaxkaBare 25.12.2017 roanna;
Amnxsen mportert — 2000 AeBa MecedHa AHXBa;

Apaxnma cyma kpm 31.12.2017 roa.- 380 xma. aeBa /Tpucra m oceMAeceT XHASAN/ ACBA TAABHUIIA

Ob6esmeveHns — 3aIIUC HA 3aIIOBEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA
Pasmep ma 3aema - 100000 /Cro xmasan/ AeBa;
Kpaen cpox na msapaxkasane 31.12.2017
Awnxsen mporeHT — 3% TOAHUIIIHA AUXBA;

Apaxnma cyma koM 31.12.2017 roa.- 100 xma. aeBa /Cro xmasian/ A€Ba I'AABHHALA U 3aABAKCHHUE IIO

Anxsr KpM 31.12.20171. - 2 XUA.AB.
OGesmevenns - HAMA

Aorosop 3a mapuden 3aem ¢ [lerkanma EOOA
Pasmep Ha 3aema - 400000 /Yernpucrorun xuasau/ Acsa;
Kpaen cpok ma m3abaxasane 31.12.2018 roamna;

Anxsen 1porneHt - 3% roAHIIIHA AUXBa;

Anaxuma cyma kpm 31.12.2017 roa.- 100 xua. aea /Cro xuasan/ Aesa

O6CSHC‘ICHI/IH — 3aIIMC Ha 3aII0BCA

1.15. Texymu THProBCKA U APYTH 3aAbAYKEHUA

Bua 31.12.2017 r. 31.12.2016 r.
3aABAKEHHA KbM CBBP3aHU AHIA B IPyIIATA 862 834
3aABAKEHUS 110 AOCTABKH 862 834
3aABAKeHUA KbM CBBP3aHH AUIIA U3BBH IPyIaTa 22 21
3aABAKEHUAA TIO AUBUACHTHA 14 14
3aABAKEHUS 10 TAPAHIINN U ACITO3HTH 8 7
3aAbAYKEHHA 10 AOCTABKA 1121 1473
3aAbAYKEHUA 110 IOAYYEHH aBAHCH 180 298
Apyru TeKyLs 3aABAYKEHUA 129 44
3aABAKEHUA IO TAPAHIIAA U ACIIO3UTH 10 30
Apyru 3anbAKeHNs 119 14
O061m0 2314 2 670
1.16. AaHbYHU 3aAABAKEHUA
Bua 31.12.2017 r. 31.12.2016 r.
AaHbK BBPXY AOXOAUTE HA (PU3UYCCKITE AHIIA 23 26
AaHbK BbPXY Pa3XOAUTE 2 3
Axrus 29 25
Apyru saebLn 76 38
Apyra AaHbIIN - AUXBI 4 2
OG0 134 94
1.17. 3apBAsKeHHA KBM IIEPCOHAA
Bua 31.12.2017 r.. 31.12.2016 r.
3aABAKEHHE KBM IIEPCOHAA 113 157
B T.4. 3aABAKCHUSA 110 HEU3IIOA3BAHHU OTITYCKU 21 48
3aAbAKEHHE KBM COITHAAHO OCHIYPABAHE 56 62
B T.4. 3aABAKCHUSA 110 HEU3IIOA3BAHHU OTITYCKI 6 9
OG0 169 219
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1.18. Texymu npoBusuu

Bua 31.12.2017 r. 31.12.2016 r.
ITpoBu3nu 32 KOHCTPYKTHBHU 3aABAXKEHHUA B T.U. 0 13
ITpoBu3nu; 32 ABATOCPOYHE AOXOAM HA IIEPCOHAAA 0 13

OG0 0 13

1.19. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHU OT ABP>KABATA - TEKYILH

Bua 31.12.2017 r. 31.12.2016 r.
Bespp3mesaHH cpeAcTBa, CBBP3aHH C AKTUBH 369 287

OG0 369 287
2. OTuer 3a A0OXOAHUTE
2.1. ITpuxoan
2.1.1. TTpuxoAn ot mpoAaKOH
Bua npuxoA 31.12.2017 r. 31.12.2016 r.

ITpoAa>kbu Ha IPOAYKIHA B T.4. 2971 2698
ITpoaaOn Ha CIIMPTHM HAIIMTKU M BUHA 2971 2698
ITpoaa>kOu Ha CTOKH B T.4. 219 353
ITpoaaKOM Ha CIIMPTHM HAIIMTKU M BUHA 219 353
Apyru npuxoAu B T.4. 1101 215
ITpoaaxOn Ha MaTepraAn 16 41
ITpoaaxOu Ha HaeMu 22 26
ITpoaaxOa mza AMA 747 30
l—IpOAan«’)a HA IIPOU3BOACTBEHH OTHAABLIN 1 6
ITpoaaxOa Ha cOOCTBEHA ITPOAYKIIHA IPO3AE 61 84
ITpoaax0Oa Ha ycayru 66 21
Apyru 188 7

OG0 4291 3266
2.1.2 TTpuxoaAu oT 6€3BB3ME3AHM CPEACTBA IPEAOCTABEHH OT AbPIKaBaTA
BespbsmesAHM cpeACTBa, CBBP3AHH C AKTUBH 296 392

OG0 296 392
2.2. Pazxoau
2.2.1. M3noA3BaHU CypOBHHH, MATEPUAAU U KOHCYMATHUBH

Bua pasxo 31.12.2017 r. 31.12.2016 r.

OCHOBHHI MATEPHAAH 34 IPOU3BOACTBO 1465 1985
CriomMaraTe AHI MATEPHAAH 26 16
I'opuBHE 1 CMAa30YHI MaTEPUAAN 75 73
PesepBHu gactu 16 11
PaborHO 06ACKAO 5 7
EA. emeprus 80 81
TonaoeHeprus 72 149
Boaa 3 4
Odouc MaTepuaAl ¥ KOHCYMATHBU 5 5
IIPCACTABHTEAHI 4 6
Apyru mMatepuasn 14 35

OG0 1765 2372
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2.2.2. Pa3zxoAm 3a BBHIITHU YCAYTH

Bua pasxoa 31.12.2017 r. 31.12.2016 r.
Haet Tpancmopr 42 52
Pemontu 18 18
Haemu 1 3
Pexkaama 10 15
CpoOIuTeAHH YCAYTH 16 18
Fpa)KAaHCKI/I AOTOBOPH U XOHOpApH 40 21
3acTpaxoBKH 50 38
Aambum 1 Takcn 62 66
Oxpana 49 84
AbomamenTn 18 16
TpyAoBa MEAHUITHHA 8 16
AabopaTopHH H3ITNTBAHNA 5 6
Oanr 8
YA.BHOC 68 14
Paszxoam 32 n3AoxkeHus 67 66
ITpoaykroBa Takca 10 12
Apyru pa3sxoAU 3a BBHIIIHI YCAVIH 16 74
OG0 532 527
2.2.3. PazxoAau 3a amopTH3anuu
Bua pasxoa 31.12.2017 r. 31.12.2016 .
PasxoAr 32 aMOpPTH3AIIMM - TPOU3BOACTBEHH 842 922
ABATOTPANHI MATEPHAAHN AKTHBH 842 922
Pa3xoAn 32 aMOPTH3ALMY - AAMHHHUCTPATHBHI 5 7
ADBATOTPaWHN MATEPUAAHH AKTHBH 5 7
OGur0 847 929
2.2.4. PazxoAm 3a 3aIIAQTH U OCUTYPOBKH Ha IIEPCOHAAA
Pasxoau 3a: 31.12.2017 r. 31.12.2016 .
Pa3xoAu 3a 3amAaTl HA B T.4. 979 1039
IIPOHM3BOACTBEH IIEPCOHAA 979 1039
Pa3sxoAr 32 OCHTYpOBKM HA B T.4. 171 173
IIPOHM3BOACTBEH IIEPCOHAA 171 173
OGuro 1150 1212
2.2.5. Apyru pa3xoau
Bua pasxoa 31.12.2017 r. 31.12.2016 .
Pa3xoAn 32 KOMAaHAIPABKI 67 47
PasxoAn mpeAcTaBUTEAHH 5 8
Pasxoan 32 rA0OM 1 HEyCTONKI 4 4
Pasxoau 6e3 AOKymeHT 9 12
OrnmcBane Ha B3EMAHUS 1 38
Pasxoan 3a aaperns 7 12
Apyru pasxoan 28 17
OGur0 121 138

2.2.6. baaaHCcOBa CTOMHOCT Ha IPOAAACHH AKTHBH, W3MEHEHUA HA 3aIIaCH OT IIPOAYKIIHA,

KAIIATAAUSHPAHU PA3XOAU U APYTH

40




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2017

BI/IA PaSXOA 31.12.2017 T. 31.12.2016 T.
BarancoBa CTOHHOCT Ha IPOAAACHH aKTHBH /HeTo/ 399 255
bBaaancosa cTofiHOCT Ha IPOAAACHH AKTHBI 399 255
M3meneHue HA 3aI1aCHTE OT NPOAYKIwmsA /Hero/ 1 (795)
VIsmenenue Ha 3aITaCHTE OT IPOAYKIIHS 1 (795)
(015311 (s} 400 (540)
2.2.7. ®uHAHCOBU Pa3XOAHU
Bua pasxoa 31.12.2017 r. 31.12.2016 .
Pa3xoAu 32 AMUXBU B T.4. 173 206
10 ThPIOBCKH 32€MU 30 46
110 32¢MH OT (PUHAHCOBHU IPCAIIPUATHSA 141 156
Apyra 2 2
OTpHIIATEAHH KYPCOBH PaSAUKH 2 1
Apyru puHAHCOBU Pa3XOAH 39 58
OG1o 214 265
2.2.8. Pe3yarar or 0cBOOO>KAaBaHE OT HETEKYIIH AKTHUBU
BI/IA pa3x0A 31.12.2017 I. 31.12.2016 I.
PesyaraT or 0cBOG0OKAABaHE OT MMOTH, MAIIIMHU, ChOPBXKEHUA
baaancoBa crTORHOCT HA OTITMCAHU AKTHUBH 270 0
ITpuxoAn OT OCBODOKAABAHE OT AKTHBI 747 30
OO61mo 477 30

2.2.9. Pa3xoA 3a AaHBIH

ChraacHo AEHCTBAIIIOTO 3aKOHOAATEACTBO IIEYaADHTE Ce 0DAAraT C KOPIOPaTHBEH AAHDBK B pasmep 10%.
3a u39qHCcAfABaHE pa3Mepa HAa OTCPOYUCHHTE AAHBITH € IT0A3BaHa cTaBka 10%, KOATO ce OUaKBa Aa € BAAHAHA

HpI/I O6p’dTHOTO HpOHBAeHHe.

APYI'1 OITIOBECTABAHIA

1. Cppp3aHm AUIA U CAEAKH CHC CBBP3aHH AUIA
Apy>KeCTBOTO OIOBECTABA CACAHHUTE CBBbP3aHH AMIIA:
Arpompomaetia Kapamure EOOA

Bunau AC AA

Arpuma AC EOOA
Pocen Cr0eB UaTarbarmes

»Acema arpo” EOOA | ,,3aaren Puron ,, EOOA , ,,Curma xoamaeit” EOOA, ,, Aeata ducep” EOOA ,
»MBEILI TTactyx” EOOA,, ,,Ecranemax ecreiir” EOOA,, ,, Exoaed- a” EOOA, , "Kpar 6akan" AA,

" Pecype -1" AA, "Cann xoampeit" EOOA ,,ITaamo — IIM” EOOA, ,,Cespr Torc” EOOA , ,,CessH
torc BI”” OOA, ,,Tommusecr BI',, OOA, ,,Capanaa aucrpubromrer” OOA, ,,Capanaa rormctux” OOA
SIIbaanaTpeis” EOOA , "Cann xoauaeir" EOOA ,,BM Moropc” EOOA ,,Hro rpuita xua“ OOA ,, BB
Musect* OOA ,,bayxapr umxuaepuar OOA
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CoGCcTBeHHK Ha KaIIUTaAa Ha APY’KECTBOTO YIIPAsKHABAI KOHTPOA /IpeAnpusarue maiika/
Arponpomaeiia Kapamure EOOA

Konurtpoanparrio aure
Pocen Cr0eB Uarasbaruen

CoOCcTBEHNK Ha KaIlMTaAa WAM KOHTPOAMPAIIO AWIlE HA APY’KECTBOTO MalKa HAHM
KOHTPOAMPAIIIOTO AMIIE

Pocen Cr0eB Uarasbaren

OcHOBHE aKOHEPU B KantuTasa Ha BunzaBoa AA:

"Buan AC" AA -49.99%, Pocen Cpben Yaraabames -36.15 % " Arponpom actin kaBanure” EOOA u
BCHYKH Ap. AKIIMOHEPH 110 CIHCHK Ha akiuoHepure kbM 30.07.2017 roa. ma Bunsasoa AA AceHosrpaa

OcHoBHE aknmoHepu B Kanurasa Ha Buan AC AA:

“Arponpomaeita Kaparure” EOOA npurexasa 52% ot karmmrasa Ha Bunun AC AA
Pocen CpOeB Yaraabarrres mpurexasa 22% ot karmrasa Ha Buaun AC AA

OcHoBHE aKIIMOHEPH B KanuTasa Ha Arponpomaeiia Kasamure” EOOA

Pocen CpOeB Yartaabares mpurekasa 100% ot karnmrasa Ha“Arponpomaeiia Kasarure” EOOA
Anna ynpa>kHABAIIY 3HAYUTEAHO BAHAHUE B IIPEAIIPUATACTO

"Buau AC" AA, Pocer Cobes Yaraabarres," Arpopomaceiin kaBarure" EOOA

Awuria ynpaskHABaI# 0011l KOHTPOA HAA IIPEAIIPUATHETO

"Buan AC" AA, Pocer Co6es Yaraabarues," Arporrpomaciin kasanure”" EOOA

KAr0o40B pBKOBOACH IIEPCOHAA HA IIPEAIIPHUATHETO:

CobBeT HA AUPEKTOPUTE, CHCTOALL C€ OT TPUMA YACHOBE

Pocen Cr6eB Uaraabames — mpeacepares Ha CA U U3ITBAHUTEACH AUPEKTOP

Ilera AranacoBa MoaaoBa — yaeH Ha CA 1 U3ITBAHUTEACH AUPEKTOP
Muxaua MIBanos MuxaiianoB — uaeH Ha CA

KAro4oB pBKOBOAECH IEPCOHAA HA IIPEANIPUATHETO MAKA:
Pocen Cr6eB Uaraabaiies — ynpasurea

CaeAKH CBC CBBP3aHH AUIIA B IPyIIa

ITpoaarkGu

Kamenr Bua caeaxa 31.12.2017 r. 31.12.2016 r.
BUHU AC [TPOAAKBA ITPOAVKILIVA 1736 2341
BUHU AC HAEMU 8 8
BUHU AC APVIU 1 2
ATPOIIPOMAEIH HAEMU 13 12
ATPOIIPOMAEIH APYIU 4 7

42




“BMH3ABOA” AA
PHHAHCOB OTUET
3A TPMMECEUHMETO 3ABBHPIIBAIIO HA 31.12.2017

ATPHIMA AC HAEMU 1 1
ATPHIMA AC APYVI'1 3 4
OGuro 1766 2375
IMoxynku
AOCTaB‘II/IK BI/IA CACAKA 31.12.2017 I. 31.12.2016 I.
BMHIM AC CTOKA 7 32
BUHI AC HAEMM 1 0
ATPHIMA AC TTIOKVIIKA TPO3AE 245 285
ATPOTTPOMAENH TIOKVIIKA TPO3AE 234 495
OGuro 487 812
Biemanusa
Kauent 31.12.2017 r. Tapannmn 31.12.2016 r. Tapannun
BIMHIM AC 435 HAMA 296 HAMA
OG0 435 296
3aabAkeHnA
AocTaBunk 31.12.2017 r. T"apannmu 31.12.2016 1. Tapanumu
AI'PUMA AC 362 HAMA 282 HAMA
ATPOITPOMAEIH 500 HAMA 552 HAMA
OGuro 862 834
CaeAKH CBC CBBP3aHH AUIA U3BBH IPyma
3aabAKeHUA
AocTaBuuk 31.12.2017 r. Tapannum 31.12.2016 r. Tapanmun
3aapamenns CA - rapanimm 8 ACIIO3UTH 8 ACIIO3UTH
AuBHUACHTH 14 14
O6mo 22 22

Hauucaeun ca CACAHUTE BB3HATIPAKACHUA HA YACHOBETE HA CA U U3ITBAHUTEAHUTE AUPDEKTOPH —

A€Ba

Hauucaenu cymu 3a:

BB3HAIPAKACHUA U
Bua KOMIIEHCHUPYEMH
OCHIYPOBKH 32 ABATOCPOYHH AOXOAH
OTIIyCKU
nepuoaa
CeBer Ha AUpEKTOpPH 25 0
VIsrpAHUTEAHH AUPEKTOPH 41 0
OGo: 66 0 0

2. HerHna nneuyaa0a Ha axkusa

| Bp. Akuun / Aan

HetHna neuaaba Ha aknua
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2017 r. 2016 r. 31.12.2017 r. 31.12.2016 r.

365 365 (1,0) (3,12)

3. YrpaBaeHHne Ha KalmTasa

B ApyxectBOTO € ycTaHOBEHA cHcTeMa 32 BBTPENIEH KOHTPOA, IEATA HAa KOATO € Ad 3aIl[UTaBa
MHTEPECUTE U IPaBaTa HA AKIIMOHEPUTE, 3aI1a3BAHE HA AKTUBUTE YPE3 MPEAOTBPATABAHE U OTCTPAHABAHE
Ha HapymreHnsa u Texunrte npuamHu. CrcreMara 3a BBTPEIIEH KOHTPOA CE IPHAAra 3a ITOCTHUTaHE Ha
CTPATEIMYECKUTE IIEAM, IIOBUIIABAHE Ha OIIEPATHBHATA €(EKTUBHOCT, CHIDKABAHE HA PHCKOBETE,
OCHTypABAHE Ha HAACKAHOCT M AOCTOBEPHOCT HAa OTYETHOCTTA B CBOTBETCTBHE C HOPMATHBHHTE
W3UCKBaHHUA.  PBKOBOACTBOTO Ha APYKECTBOTO M PBKOBOAMTCAUTE Ha OTACGAH OCBITIECTBABAT
KOHTPOAHATA ACHHOCT Ha pasAnmdHnTe HuBA. DYHKIIUNTE HA PHKOBOAUTEAHTE IO OCHINECTBABAHETO HA
BBIPEIICH KOHTPOA Ca PErAAMEHTHPAHHM CBC J3allOBEAM M Ca 3aACTHAAM B AABKHOCTHHTE
XaPAKTEPUCTHKH.

C ynpaBAGHHMETO HA KaIIUTaAd APYKECTBOTO IIEAHM Ad CH3AABA H IIOAABPIKA BB3MOKHOCTH TO Al
IIPOABAKH  Ad (PYHKIIMOHHPA KATO ACHCTBAINO IPEAUPHUATHE M Ad OCHUIYPABA CHOTBETHATA
BB3BPBIIAEMOCT HAa HHBECTHPAHUTE CPEACTBA HAa AKIMOHEPHTE M CTONAHCKHTE IOA3M Ha APYIUTE
3aMHTEPECOBAHN AHMIIA U YIACTHUIIM B HETOBHA OM3HEC, KAKTO U Ad IIOAABPKA OITHMAAHA KAIIMTAAOBA
CTPYKTYPa, 32 Ad CE€ PEAYIIUPAT PA3SXOAHTE 32 KAITHTAA .

ApyKecTBOTO M3IIOA3BA PASAHMYHHU H3TOYHHIN 33 (DHHAHCHPAHE HA CBOATA ACHHOCT KATO TOBAa Ca
KaKTO COOCTBEHH TaKa U 3a€MHIU CPEACTBA OT AU3UHIOBH U APYIH KOMIIAHUU.

ApyKECTBOTO ~TEKYIIIO HAOAIOAABA OCHIYPEHOCTTA U CIPYKIypaTd Ha KaHTaAa Ha 0asa
CHOTHOIIICHUETO Ha 3aAANBKHAAOCT. TOBA CHOTHOIIEHHE CE M3YUCAABA MEKAY HETHHA ABATOB KAITHTAA
KbM OOIIaTa CyMa Ha KaluTaAd. HeTHuAT ABAIOB KallnTaA ce OIPEAEASl KATO PA3AHKA MEKAY BCHYUKH
IIPUBACYCHH 32CMHH CPEACTBA (KPATKOCPOYHU M ABAIOCPOYHH) TaKa, KAKTO Ca IIOCOYEHH B OTdYETa 32
(PHHAHCOBOTO CBCTOAHUE U IAPUYIHHUTE CPEACTBA U IMapUYHH ekBuBaAcHTH. OOIaTa CyMa Ha KAaIlUTaAa €
paBHA Ha COOCTBEHHA KAIIMTAA M HETHHA ABATOB KAITUTAA.

4. ®PuHAHCOBU PUCKOBE

3a pasBuBaHe Ha AKTUBHOTO VIIPABACHHC HA PHCKA ¢ BHCAPCHA CHCTCMA 34 VIIPABACHHC Ha PHCKA,
KATO YCHAMATA HHM C4 HACOYCHH KbM HEHHOTO ITIOAOOpfABaHE B CBOTBETCTBHE C HaH-A0OpuTEe
MEKAYHAPOAHH mpaktuku. CuHcremara 3a VIPaBACHHE HA PHCKA — OIPEACAS IIPABOMOIIUATA U
OTTOBOPHOCTUTE, OPraHM3AIMATA H PCAA 34 B3ANMOACHCTBHC IIPH VIIPABACHECE HA PHCKOBETE, AHAAN3 I
OIlcHKA Ha HMH(OPMAIIHATA CBbP3aHA C PHCKOBETE M H3TOTBAHE HA IEPHOANYHA OTYCTHOCT IIO
YIIpaBACHHE Ha PHCKOBETE. YIIPABACHHETO HA PUCKOBETE CE OCDIIECTBABA OT CAYKUTEAH HA BCHYKI HUBA
HA VIPAaBACHHC H € HCPASACAHA YACT OT IIPOM3BOACTBCHO CTOIIAHCKHTC ACHHOCTH H CHCTEMATa 32
KOPIIOPATUBHO YIIPABACHIE HA APYKECTBOTO.

Kpeaunren puck

KpeAnTHHAT pHCK IIPEACTABAABA PHCKBT AAACH KOHTPATCHT AA HE 34IIAATH 3aABAKCHHETO CH KBM
ApyxectBOTO. APYXECTBOTO € H3AOMKEHO Ha TO3U PHCK BBB BPDL3KA C PA3AHYHH (PUHAHCOBH
nHCTpyMeHTH. V3aarameto Ha APYMKECTBOTO Ha KPCAHTCH PHCK € OIPAHHYCHO AO pasMepa Ha
GasaEcoBaTa CTOMHOCT Ha (DMHAHCOBUTE AKTUBH, NPH3HATH B Kpafd HA OTYCTHHA IIEPHOA, KAKTO €
ITOCOYEHO IIO-AOAY.

ITpu ocpmecTBABaHE HA CBOATA ACHHOCT APY/KECTBOTO € H3AOKEHO HA KPEAUTEH PHCK, KOHTO € CBbP3aH C
pHCKa HAKOW OT KOHTPAIGHTHTE My Aa HE ObAC B CBHCTOAHHE A2 H3IIBAHH H3IAAO U B OOHYANHO
TIPEABHAECHUTE CPOKOBE 3aABAKEHHATA CH KBbM HETO.

@PUHAHCOBUTE AKTHBH HA APY/KECTBOTO €A KOHIICHTPHUPAHH B TPHU TPYIIH : MAPHYHHI CPEACTBA M B3EMaHHUS,
(PHHAHCOBH AKTUBH — IPEAOCTABCHH 32€MH.

ITaprraamuTe CPEACTBA B APYKECTBOTO M PASIAAIIATEAHHTE OITEPAITNH Ca ChCPEAOTOYEHN OCHOBHO B €AHA
Gamka. PPKOBOACTBOTO CUHTa, |Ue HE € HAAHMIIEC PHCK, AOKOAKOTO OOCAYKBAIHTe DAHKH €4 CBC CTAOMAHA
AMKBHAHOCT.
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OPMHAHCOB OTUET
3A TPUMECEUMETO 3ABBPIIIBAIIIO HA 31.12.2017
C HEHACTBIINA ITAAEK
31.12.2017 r.
obe3rieHeHH He 00e31eHeHn OO6mo
Herexymm akrusu - 2482 2482
Herexyrm ¢puHAHCOBH aKTHBI 2482 2482
Texyru akTuBI - 1074 1074
TekyImu THProBCKH M APYTH B3EMAHUA OT CBBP3AHH AHIIA 435 435
Tekymu THProBCKH M APYTH B3EMAHISA 639 639
OG0 puHAHCOBU AKTHBH - 3556 3556

AVKBUAEH PUCK

ApyKecTBOTO ITOCpeINna HYKAHTE CH OT AHKBUAHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAINAHHATA ITO
IIOTACHTEAHHUTE IIAAHOBE Ha 3aABAKEHHATA, KAKTO H BXOAAIIMTE M H3XOAAINM IAPHYHU ITOTOLH,
BB3HUKBAIIN B XOAA HA OIIEPATHBHATA ACHHOCT. Hyi)AMTE OT ANKBHAHI CPEACTBA CE CACAAT 32 PASAMIHH
BPEMEBHU IIEPHOAH - CKCAHEBHO U €KECEAMUYHO, KakTo 1 Ha Oasara Ha 30-AHeBHH mporuosu. Hyxawmre
OT AMKBHAHHU CPEACTBA B ABATOCPOYEH ITAAH - 33 TepHoAH oT 180 m 360 AHI, ce OITpeAeAAT MECETHO.

ITasapen puck

AnxpeH puck

[ToAnTukata Ha APYKECTBOTO € HACOYECHA KbM MUHHMH3HPAHE HA AUXBEHHS PUCK IIPU ABATOCPOYHO
dunaHCHpaHe.

Baayren puck

ITo-roaamara gacT oT cAeAKuTe Ha APYKECTBOTO CE OCBINECTBABAT B ObArapcku Aesa. Kom 31.12.2017 r.
BCHYKI BAAYTHH €KCIIO3HUITUH HA APYIKECTBOTO €a B €BPO, KOCTO € C (PUKCHPAH OOMEHEH KyPC CIIPAMO
ODbATApPCKUA A€B, KOCTO MHHHMH3HAPA BAAYTHHA PHUCK 32 Obaermiure orderHH IepuoAu.PuHaHCcoOBHTE
AKTHUBH M IACHBU, KOUTO Ca ACHOMUHUPAHU B UYKACCTPAHHA BAAYTA M C4 IIPEU3YUCACHH B OBAIAPCKH

A€Ba KbM Kpafd Ha OTYCTHHA IICPUOA, Ca IIPCACTABCHU, KAKTO CACABA

31.12.2017 r. B EUR B BGN OO61mo

Hertexynm aktusu - 2482 2482
Herexyru duHAHCOBH aKTHBI 2482 2482

H3saraHe Ha ABATOCPOUEH PUCK 2482 2482
Texyru akTuBH 339 792 1131
Texkymu ThProBCKH M APYTH B3€MaHHA OT CBbP3aHH AUIIA 435 435
Tekymu ThProBCKH M APYTH B3EMAHHSA 285 354 639
ITapudHM CpEeACTBA U ITAPHYHN EKBUBAACHTH 54 3 57
Texyru nacusu 3840 3593 7433
Tekyru hHHAHCOBH ITACUBU 3840 980 4820
TeKyn.[I/I TBPTOBCKHA M APYTH 3aABAKEHNs KbM CBHP3aHM AHIIA 862 862
Tekymu ThProBCKH M APYTH 3aABAKEHIA 1751 1751

M3aarane Ha KPATKOCPOUYEH PUCK (3501) (2801) (6302)

OG6110 3AaraHe HA BAAYTCH PUCK (3501) (319) (3820)

5. Karouosnu HPI/I6AI/I3I/ITCAHI/I OIICHKH U HPCI_ICHKI/I Ha p'LKOBOACTBOTO C BUCOKa HeCI/II'ypHOCT

B HACTOAIITHA q)I/IHaHCOB OTYCT IIPH OIIPCACASIHC Ha CTOMHOCTTA HAa HAKOH OT AKTUBHUTC, ITACUBUTC,
IIPUXOAHTC M PA3XOAUTE PBKOBOACTBOTO € HAIIPABHAO HAKOHU CYCTOBOAHH IIPCAIIOAOKCHUS M
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NPUOAU3BUTEAHH CYCTOBOAHH IIPEIICHKH. BCHYKH Te ca HAIIpaBeHHM Ha OCHOBaTa Ha Hai-A0DOpara
npereHka 1 HHAMOPMAIHA, C KOATO € PaslOAaraAd PBKOBOACTBOTO KbM Kpas Ha OTYETHHSA IIEPHOA.
AelicTBUTEAHHTE PE3YATATH OMXa MOTAH A4 CE PA3AMYABAT OT IIPEACTABEHUTE B HACTOAIINSA (DUHAHCOB
OTHET.

5.1. OGe3ueHka Ha MaTEePUAAHU 3aTIACH

KbM kpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAANYHHUTE MATEPHAAHH 3aIIaCH —
MATCPHUAAH, IIPOAYKIINSA, CTOKH, 32 Ad YCTAHOBH AAAM HM4 TAKHBA, HA KOHTO HCTHATA PEAAH3yeMA
CTOIHOCT € IO-HHCKa OT OaAaHcoBata wuM crodHocT. IIpm tosm mperaea kem 31.12.2017 1. He ca
YCTAHOBEHU MHAMKALINN 32 OOE3IIEHKA HA MATCPHAAHU 3AIIACH.

5.2. O0Ge3neHKa HA B3EeMaHUA

KbM Kpasi Ha BCEKH OTYETEH IEPHOA PBKOBOACTBOTO H3BDBPILIBA IIPETACA HA IPUOAUZUTEAHA OLICHKA 34
3aryOH OT CBMHHTCAHH M HECHOMPAEMI B3CMAHUA.

OO0es1ieHKa HA THPrOBCKM B3eMaHHA ce (POPMHpa KOraro ca HAAHIE OOEKTHBHU AOKA3ATEACTBA, de
APYKECTBOTO HAMA AQd MOMKE Ad CbOEpe IfgAaTa CyMa IIO TAX CBIAACHO OPUIMHAAHHTE YCAOBHA Ha
B3eMAaHMATA. 32 TaKHBa AOKAa3aTEACTBA PBKOBOACTBOTO TIPHEMA: YCTAHOBABAHETO Ha 3HAYHTECAHH
PHHAHCOBH 3aTPYAHEHHA HA AABKHHKA 110 B3EMAHETO, BEPOATHOCT ANBKHUKDT Ad BAE3E B IIPOLIEAYPA HA
HECHCTOATEAHOCT MAH APYra (DMHAHCOBA PEOPIAHM3AIIHA.

3a ApPYKECTBOTO € oIpeAeAcH obmvacH mepuoA ot 120 AHM, 32 KOHTO HE HAYHCASBA AUXBH Ha
KOHTpareHTuTe. 32 YacT OT KAHEGHTHTE, C KOHTO APYKECTBOTO IIOAABPiKA ABATOCPOYHO TLPIOBCKO
CHTPYAHHYCECTBO CE AOMycKa HO-ABABr meproA (A0 360 Amm). Caep H3THYIAHE HA OOMYIAMHHUAT HAH
KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IIPABU IIPETAEA HA IIAAATA €KCIIO3HUIINA HA KAHEHTA H
IIpeIIeHABA HAAHMYNETO Ha YCAOBHA 32 OOe3IeHKA. Te3u OOCTOATEACTBA Ce B3EMAT IIOA BHHUMAHHE OT
PBKOBOACTBOTO, KOTATO CE OIIPCACAS M KAACH(PUIIIPA AAACHO B3eMaHe 3a obesmeHka. CTOMHOCTTA Ha
00e3IIEHKATA € PA3AMKATA MCKAY OAAAHCOBATA CTOMHOCT HA AAQACHOTO B3E€MAHE M CEraIllHATA CTOHHOCT Ha
IIPOTHO3UPAHNTE OPBACIIM IAPHUYHU IIOTOLH, AUCKOHTHPAHHM II0 OPHIHHAACH €(EKTUBCH AUXBEH
IIpOLeHT. Beudkn chMHUTEAHH B3eMaHUf, KOUTO HE Ca CBOPAHH B IIPOABAKCHHC HA ITOBEYE OT CAHA
FOAMHA CE TPETUPAT KATO HECHOMpaeMH 1 ce ODEe3IICHABAT, AOKOAKOTO CE IIPEIICHSABA, Y€ CHINECTBYBA
BHCOKA HECUTIYPHOCT 34 TAXHOTO CbOHpaHE B OBbACIIIE.

ApyxecTBOTO HAMA OOE3LIEHKN Ha B3EMAHHATA.

Be3pacroBa CTpyKTypa Ha B3€MaHHATA OT KAMEHTH U AOCTABUHIIH, 6€3 CBbP3aHHU AULIA

IIEPHOA HA Bb3HUKBAaHE cyma
OTHOCHUTEAEH ASIA
Ao 90 aHI 36 9%
or 91 — 180 auu 15 4%
or 181 — 360 Amm 74 19%
or 1 A0 2 roannu 57 15%
HAA 2 TOAUHN 207 53%
OGur0 389 100%

5.3. OGe3nenka Ha UIMOTH, MAIIINHA, CHOPBXKEHUA U 000pyABaHE

Ceraacao wmsnckpannata Ha MCC36 kbM Kpad Ha OTYCTHHA IIEPHOA CE IIPAaBH IIPEIICHKA AAAH
CDILECTBYBAT MHAUKALIHH, Y€ CTOMHOCTTA Ha AAACH akKTuB OT VIMOoTHTE, MAIIMHATE U CHOPBKEHHUATA €
obesrieHeHa. B cAywail HA TAKMBA MHAMKAIINK CC M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA M CC
OIpeAeAs 3arybaTa OT OOE3LEHKA.

Hsama uspbpiieHa oOesleHKa Ha UMOTH, MAIIIMHA U ChOpbkeHnd koM 31.12.2017 r.
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5.4. AxTrOCpCKH OIleHKHU

[Ipu ompeaeAsiHe Ha CEraIrHaTa CTOHHOCT HAa ABATOCPOYHHTE 3aABAKEHIA KbM IIEPCOHAAA TIPU
IICHCHOHUPAHE €A H3IIOA3BAHN W3YUCACHHUA Ha CEPTH(MUIHMPAHM AKTIOCPH, Oa3HpPaHM Ha
IIPEATIOAOMKEHUA 32 CMBPTHOCT, TEMII Ha TEKYyIeCTBO HA IIEPCOHAAA, O'BACIIO HUBO Ha PabOTHU
3AIIAATH B AUCKOHTOB (DAKTOP, KOUTO IPEAIIOAOKEHHUSA Ca IIPEIEHEHH OT PBKOBOACTBOTO KATO
PAa3yMHI U YMECTHH 32 APYKECTBOTO.

6. YCAOBHHM aKTHUBU U IIACUBU

6.1. IlpeaocTrapeHy rapaHIyu 1 00e3MeYEHNA OT TPETH AUIIA

YcAOBHU aKTHUBU
AOroBOp/KOHTpareHT YupeaeHa rapanmnus,o6e3nedeHne oT Cyma HA
KOHTPATEHT obGe3neyeHneTo
PANM®AN3EHBAHK EAA bI' 3A ATEHIMA MM THUWIIM 762048.00

6.2. Madopmarua 3a 3aA0r Ha aKTHBH 110 AOTOBOPH 3a 6aHKOBH KpeantH KbM 31.12.2017 r.

No Bun umymiectso Msp | Kommu | [Ta3apua banancosa | Jlara
o Ka €CTBO | CTOMHOCT CT/CT KBbM | AOr.3aJ0OT U
pexn 30.09.2017 | unoteka
1
3emst yi. Llap Usan Acen 138 KB.M 31187 2721300 498990 | 31.07.2018
2 Crpamu yn. Lap WBan Acen 138 o3. 6 548600 214425 | 31.07.2018
3 MCO Bp. 6 1298700 862450 | 31.07.2018
4 3ems Oyn. beirapus 75 K.M 26365 2116450 449980 | 31.07.2018
5 Crpamu Oyn. bearapus 75 bp. 17 5603450 1677100 | 31.07.2018
6 CknanoBa 6a3za Co¢ust 3ems-2877kB.M. 436945 | 31.07.2018
crpaja -P3I1 2692 xB.M. 2428500 1950300 | 31.07.2018
Benuko 14717000 6090190

7. CpOuTHA CACA Kpad HA OTYETHHA IEPHOA

CaeA Aarata Ha ChCTaBAHE Ha (PHHAHCOBHA OTYET Ha ApykectBoro kbM 31.12.2017 1. A0 Aarara Ha
HETOBOTO OAODPEHHE HE Ca Bb3HHKHAAU CHOUTHA, KOUTO A2 BOAAT AO KOPEKIHH Ha (DHHAHCOBHUA OTUET.

8. AelicTBAIIO IPEATIPUATHE

PT)KOBOACTBOTO Ha APYKECTBOTO CYHTA Y€ IPEAIIPUATHETO € AeﬁCTBaLHO " 1I1€ OCTaHC ACﬁCTBamO, HAMA
IIAQHOBE M HAMEPCHHUS 34 IIPEYCTAHOBABAHC HA ACHHOCTTA.

9. OnoBecTaABaHE CHIAACHO 3AKOHOBU M3MCKBAHUA

Hauncaenn 3a 2017 roammHa cymMm 3a YCAYIH, IMPCAOCTABAHN OT PETUCTPUPAHH OAHTOPH Ha
IIPEAIIPUATUETO 32 HE3ABUCUM (DMHAHCOB OAMT €A B PasMep Ha 5 XHA.A€BA.

10. ®uHAHCOBU IOKA3ATEAH
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31.12.2017 r. | 31.12.2016 r. Pasanuka
Ne ITokazarean — — —
CroiiHocr Croiinocr Croiisocr %
1 Aparorpaiian akrnsu /obmo/ 11167 12 395 (1228) -10%
2 | KparkorpaliHu akTHBH B T.9. 10710 10 741 (31 -0.3%
3 [Marepraanu 3amacu 9513 9579 (66) -0.7%
4 | Kparkocpounu B3emaHus 1140 1 040 100 11%
5 Kparkocpounu HHAHCOBU aKTHBH 0 107 (107) -100%
6 | Ilapuamnm cpeactsa 57 15 42 280%
7 | Obmma cyma Ha aKTuBHTE 21877 23136 (1259) -6%
8 CoOCTBEH KarmuTaA 11452 11 819 (367) -3%
9 | Punancos pesyarar (366) (1138) 772 -68%
10 | ApArocrpodHH IacuBu 2623 3304 (681) -21%
11 | KparkocpoduHu nmacusu 7802 8013 (211 -3%
12 | Obma cyma Ha macuBHTEe 10425 11 317 (892) -8%
13 | Ipuxoan obro 4663 3759 904 24%
14 | Ilpuxoan ot mpoAaxbu 3410 3236 174 5%
15 Pasxoau 061110 5029 4903 126 3%
31.12.2017 r. | 31.12.2016 r. Paszanka
Ne Koermmerrmm Croiinocr Croiinocr Croiinocr %
Penrabuanocrt:
1 Ha cobcrBenus kammuraa (0,03) (0,10 0,06 -67%
2 | Ha akruBure (0,02) (0,05) 0,03 -66%
3 | Ha macuBure 0,04 (0,10 0,06 -65%
4 | Ha mpuxoamre or mpopambu 0,11) (0,35) 0,24 -69%
EdexrusHocr:
5 Ha pasxoante 0,93 0,76 0,16 21%
6 Ha mpuxoanre 1,08 1,30 0,22) -17%
AVKBUAHOCT:
7 O0111a AMKBUAHOCT 1,37 1,34 0,03 2%
8 bBeps3a auxBuaHOCT 0,15 0,15 0 0%
9 HesabaBua AukBmAHOCT 0,01 0,02 (0,01) -52%
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