,BITH3ABOA”AA ACEHOBI'PAA

OHMHAHCOB OTUET 3A TPMUMECEUYMETO 3ABBLPIIBAIIIO HA 31.03.2017

®uHACOBHAT OTYET 32 TpUMeceuneTo 3apbpmsBamo Ha 31.03.2017 r. ot crpanmma 1 Ao
crpauutia 49 e oAo0peH u moanucad ot umero Ha "BunsaBoa” AA or:

WsreAHUTEAEH AUPEKTOP: CncraBurea:

Pocen Uaraabames Baaentuna Kamenosa

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TPUMECEUHMETO
3AB'BPIIIBAIITO HA 31.03.2017

AOKAaABT Ha PBKOBOACTBOTO 3a ACHHOCTTA 3a TpuMeceumeTo 3apbpmBamio Ha 31.03.2017r. or
crpanuna 1 Ao crpanumna 21 e oAo0peH u moanucaH ot umero Ha "BunsaBoa” AA or:

HM3reAHITEACH AUPEKTOP:

Pocen Uaraabames
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OBIITA UTH®OPMAILIMA

 BHH3ABOA” AA

CrBer Ha AHPEKTOPHTE

Ilpeacesarea
Pocer CrbeB Uarasbaren

YrenoBe
Ilera AramacoBa MoasoBa
Muxanas MBanos Muxariaos
H3mpAHHTEACH AHPEKTOP
Pocer CrbeB UarasbaieB

Ilera AranacoBa MoasoBa

CrcraBurea
Baseanrura HBanoBa KameHoBa

FOpwucr
Bacua Aumurpos Korpykxos

OAure”H KOMHUTET
Esena IlapaseeBa, I eopru Toaopos, I'eprara IlamixoBa

ABprKkaBa Ha peruCTpanua HA IPEATIPHATHETO
Pbrwarapua

Ceaasnine H aApec Ha pEruCTPAITHA
AceHoBrpaa, 6ys. bearapua Ne75

Obcay>kxBarm 6aHKH
Pariparizenbank EAA, bauka ACK EAA, Yaukpeaur Byabanx AA, Th A AA

DUHAHCOBUAT OTUET € CAMOCTOATEAEH OTUET HA IIPEAIIPUATHUETO.

Bpoii cay>xurean

Kon 31.03.2017 200una — 109 dyuu | cpedno 3a nepuoda — 93 dymu

ITpeameT Ha A€HTHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATHETO

HskymyBaHe, IPOU3BOACTBO U NIPepaboTKa HA TPO3AE, MPOU3IBOACTBO U THPIOBHUA B
CTpaHATa U Yy>KOMHA HA BUHA HAAMBHU M OYTMAUPAHU U CIIMPTHU HATIUTKHA

Aarta Ha U3roTBAHE HA MEXKAUHHUA (DUHAHCOB OTUYET

25.04.2017r.

ITepuoa Ha pUHAHCOBHUA OTUET — TEKYII IIEPHOA
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Tpumeceunero 3anmousaino Ha 01.01.2017r. u 3apspmiBamo Ha 31.03.2017r.

Ilepnoa Ha cpaBHHTEAHATA HH(POPMAITAA — IIPEAXOAEH IIEPHOA
Tpumeceunero 3anmousaino Ha 01.01.2016r. u 3apspriBamo Ha 31.03.2016r.

Aata Ha 0AOGpeHHe 3a ITyOAMKyBaHe
25.04.2017r.

OpraH 0A00puA oTUETA 32 MyOAMKYyBaHE
CoBer Ha AMPEKTOPHUTE, YPE3 PEIIEHUE BITHCAHO B IIPOTOKOA OT Aata 25.04.2017r.

N3ABAEHUE 3A CbOTBETCTBHUE

[IpeAnpusATHETO BOAHM CBOCTO TEKYIIO CYCTOBOACTBO H H3TrOTBf (DMHAHCOBUTE CH OTYCTH B
CHOTBETCTBHE C BCUYKH MEKAYHAPOAHU cTaHAApTH 32 (pumancoBo orumrane (MCPO), mpuernm or
CoBera o MexayHapoanu cdetoBoAnn craHaapta (CMCC), xouro ce cbcroar or: MemayHapOAHH
craHpapTd 32 (DHHAHCOBO OTYMTAHE, MEKAYHADOAHH CYCTOBOAHH CTaHAAPTH H OT PassacHeHwud,
npeaocraseHn ot Komurera 3a PasacHenus Ha MexAyHApOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE
(KPMC®O) uan ousmns [Tocrosuen komurer 3a PasacHennsra (I1IKP), konto edekrusHO ca B craa 3a
2016 r., u xomro ca npuern ot Komucusra va Espornreiickure obmraocta (Komucusra).
3a Tekyrara (pMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKN HOBH H/HAHM PEBU3SHPAHHU CTAHAAPTH U

pasacuaenus, wnsaaacHH oT Cpsera o Memayrapoann cuetoBoaHu craHaapta (CMCC) m mpuern ot
Kommcusra, KONTO ca yMECTHH 32 HErOBaTa ACHHOCT.

BA3A 3A U3T'OTBAHE HA ®MTHAHCOBHUTE OTUETU U ITPMIAATAHU
CBbIIECTBEHHU CHUETOBOAHM ITOAUTHKHN

HPOMCHI/I B CUCTOBOAHATA IIOAMTHKA
B”I)BHPI/ICTaTa CYE€TOBOAHA IIOAUTHKA € IIOCACAOBATEAHA C IIPUAATaHATA IIPE3 IIPEAXOAHATA TOAUHA.

TexyLu i HeTeKyILIH aKTHBH

AKTUB ce KAACH(HUIIIPA KATO TEKYII KOraTO OTTOBAPA Ha HAKOH OT CACAHHTE KPUTEPUU:
®  0OYaKBA AA PEAAH3HPA AKTUBA HAH BB3HAMEPSABA A4 TO IIPOAAAE HAH YIIOTPEOH B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;
®  ADBP/KH aKTHBA IIPEAUMHO C IIEA THPIYBaHE;
®  OuaKBA AA PCAAM3UPA AKTUBA B PAMKHTC HAa ABAHAACCET MECEIA CACA Kpasd Ha OTUCTHHSA IIEPUOA;
HAHR
® AKTHBDT € IIapU HAU IIAPHYHU €KBHBAAEHTH (CbraacHo Aeduuurmuara za MCPO 7), ocsen ako
32 aKTHBA HAMA OIPAHMYCHHE AA OBAC PA3MEHAH WMAM H3IIOA3BAH 34 VPEXKAAHE HA IIACHB B
IIPOABAKEHIE HAN-MAAKO Ha ABAHAACCET MECEIIA CACA Kpasd Ha OTUCTHHA IEPHOA
AKTHB ce KAaCH(HUIIIPA KATO HETEKYII aKO HE OTroBapsA Ha KPUTEPHHUTE 32 KAACU(DHUIIMPAHE KATA TEKYIIL.

I/IMOTI/I, MaIlIuHA U ChOPBIXXEHUA

AKTHBH ce OT9nTaT KaTOo VIMOTH, MAIIMHY U ChOPBKEHUA KOraTo oTroBapaT Ha kpurepuure Ha MCC 16
32 IPU3HABAHE M HMAT IIEHA HAa IIPHAOOHBAHE PaBHA HMAH IIO-BUCOKA OT AOCTaBHATA Il€HA. AKTHBHTE
KOHTO HMAT I[CHA Ha IIPHAOOHBAHE ITO-HHCKA OT ITOCOYEHATA CE OTYMTAT KATO TEKYIIN Pa3XOAH 32
IIEPHOA Ha IIPHAOOUBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOANTHKA. BCEKH MMOT, MAIIIHHA U
ChOPBKEHHE  C€ OILEHABA IIPH  IPUAOOHMBAHETO My IO II€HA Ha IPUAOOHMBAHE OIIPEACAEHA B
cpotBercrBue ¢ nauckpanuaTa na MCC 16.
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IIpeapuATHeTo € IPHEAO A4 OTYHTA BCAKA mosunusA Ha VImMordwre, MAIIHHHTE UM CHOPBKEHHATA B
cootBerctBe ¢ MCC 16 mo 1eHa Ha npuAOOMBaHE HAMAACHA C  HATPYIIAHATA AMOPTHU3ALUS H
HATPYIIaHA 3ary0a OT OOE3IICHKA.

Ilpuaaranero Ha MOA€A2 HA IIeHA HA IPHAOOHBAHE € MOAU(HUIMPAHO C IIPEOLEHKATA HA HAKOH
ABATOTPAIHHI MATEPUAAHU aKTHBU AO TAXHATA CIIPABEAANBA CTOHHOCT py mpemunasane kbM MCC mpes
2003 roamna Pasamkure OT H3BBPIIEHHUTE IPEOICHKN €2 (POPMUPAAU IIPEOIIEHBYCH PE3EPB, KOHTO KbM
31.03.2017 roamna e B pasmep Ha 1131 xma. AeBa.

ITocAaeaBaIIy pa3XOAM CBBP3aHN C OTACACH UMOT, MAIIIMHA U CHOPBIKEHHE CE OTYUTAT B yBEAHYCHHE HA
GaAaHCOBaTa CTOMHOCT Ha AKTHBA, AKO € CIIA3€H IIPUHINIA Ha npusHaBaHe ompeaescH B MCC16.
Paxoaure 3a TEKyIIOTO OOCAyKBAHE HA HMOTH, MAIIHMHH U CbOPBKEHHA CE OTYUTAT B I1€9aADa MAH
3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

baaancoBara cTORHOCT Ha AGACH HMOT, MAIIINHA U CbOPBKCHIE CE OTIIACBA :

-IIpH IPOAQKOA HA AKTUBA;

HAT

-KOTaTo HE C€ OYAKBAT HHUKAKBH APYIM HKOHOMHYECKH HM3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITewanbara mam 3ary0aTa, BB3HUKBAIIA OT OTIIHCBAHETO HA MMOT, MAIIIMHA M ChOPBKEHIE CE BKAFOUBAT B
B Ie9anbaTa MAM 3arybaTa, KOraro akTuBbT ce oTtrmire, ocseH ako MCC 17 He m3mckBa APyro Ipu
poAaxOa U 0OpaTeH Au3nHr. [leqaabure mAM 3aryOuTe, B3HUKBAINIY IIPU OTIIMCBAHE HA UMOT, MAIIIHHA
HAHM CbOPBKEHIE CE OIPEACAAT KATO PASAHKA OT MEXKAY HETHHTE IIOCTBIIACHHUA OT IIPOAAKOATA, AKO NMA
TAaKMBa B GAAAHCOBATA CTOMHOCT Ha akTuBa. T'¢ He ce KAACH(DUIIIPAT KATO IPUXOA/ PAa3XOA.

Korato B xoaa Ha oOmyaliHata CH ACHHOCT IMPEAIPHUATHETO PYTHHHO IIPOAABA AKTHUBH HA HMOTH,
MAIIIMHH M CBbOPBKEHHA, KOHTO € ABPKAAO 32 OTAABAHE IIOA HAEM, INPEXBBPAS TE3H aKTHBU B
MATEPHAAHUTE 3AITACH IO TAXHATA OAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU ITOA HAEM
M CTAHAT ABPaHH 33 IpoAaxOa. [locTpiiaeHuATa OT IpoAaKOaTa HA TAKHMBA AKTUBH CE€ IIPHU3HABAT KATO
npuxoan B cpotsercteue ¢ MCC 18 [Npuxoaun. MCPO 5 He ce mpmaara, KOrato akTHBH, ABPMKAHI 324
IpoAKOA B OOMYIAHIA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHI KbM MATCPUAAHU 3aITACH.

Vlmorure, MAIIMHUTE U CHOPBKEHHATA CE AMOPTHU3HPAT IO AHHEHHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
HOAE3€EH KUBOT.

OcrarpyHaTa CTONHOCT U ITOAE3HHUAT )KUBOT Ha AKTHUB CE IIPEPASTACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
HUHAHCOBA TOAMHA U aKO OYAKBAHUATA CE PA3ANYABAT OT IIPECAUIIHHUTE IPUOAUBUTCAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IPOMSAHA B CICTOBOAHHUTE ITPUOAMBUTEAHH OLEHKH B cpoTBercTBHE ¢ MCC
8 C4eToBOAHA IOAUTHKA, IIPOMEHH B CICTOBOAHNTE IIPHOAUSHTEAHN OLICHKHU H IPEILIKH.

AMOPTH3AIHATA 34II0YBA OT MOMCHTA B KOHTO MMOTHTC, MAIIUHUTC H CBOPBKCHHATA €A HAAWYHH B
OPECAIPUATHETO, HA MACTOTO M B CBCTOAHHETO, HEOOXOAUMH 34 EKCIAOATAIIMATA MM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA IIO-PAHHATA OT
ABETE AATIL:

-AATATA Ha KOATO €A KAACH(DUIINPAHHU KATO ABPKAHH 33 IpoAaxkOa cpraacao MCPO 5.

-A2TATa HA OTIIHCBAHE HA AKTHBHTE.

AMOPTH3AIIHIATA HE Ce IIPEYCTAHOBABA B IICPHOAN HA IIPECTOH MAN U3BAKAAHE OT AKTUBHA yIIOTpeDA.

CpCAHI/IHT IIOAE3€H KHUBOT B I'OAMMHH 32 OCHOBHUTC prHI/I A’I)AIOTpafIHI/I MaTCpI/IaAHI/I AKTUBH, € KaKTO
CAEABA:

I'pyna Toanan

Crpaau 25

MarmmHy 1 ChOpbKEHHIA

TpaHcopTHH CpEeACTBa

N~

Cromancku I/IHBCHTap

O6e3nenka Ha MIMoTH, MAIIMHU U CHOPBIKEHUA
Ceraacao wmsuckBammara Ha MCC 36 ¥bpM Kpad Ha OTYETHHA IICPUOA CE IIPaBU IIPEIICHKA AAAM
CBITIECTBYBAT MHAMKAITIH, Y€ CTOMHOCTTA Ha AAAEH akTuB OT VIMOTHTe, MAIIMHUTE M CHOPBHKEHHATA €
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obesneHena. B cay4ail Ha TakuBa MHAMKAITHHE CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA H CE
ompeaeAas 3arydbaTa oT 0OE3IICHKA.

HMNHuBeCTUIIMOHHU UMOTH

Karo wmaBecturmmonnn mvotu cbraacao MCC 40 ce oramrar 3emMu u /vAn CTpaAH, U/HUAU 9ACTH OT
CIPaAH, KOHTO C€ ABPMKAT IIO-CKOPO C IIEA IIOAYYaBaHE HAa IPUXOAHM OT HACM HAH 32 YBEAHYABAHE
CTOMHOCTTA Ha KAIIMTAAZ HAH 3a ABeTe. VIMOT, KOWTO ce HM3rpakAa HAH pa3paboTBa 32 OBACIIO
HM3MHOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTUYMTA KATO MHBECTUIIMOHEH HUMOT.

VlHBeCTHUIIMOHEH HMOT CE IPH3HABA KATO aKTUB CAMO KOIAaTO € BEPOATHO OBACIINTE HKOHOMHYECKU
H3TOAH, IIPUIIACBAHH MY A4 CE IIOAVYAT B IIPEAIIPHATHETO M LIEHATA MY Ha IPUAOOHBAHE MOKE Ad CE
OILICHH AOCTOBEPHO.

[1pexBppAsiHUA OT HAM KbM HHBECTHIIMOHEH HMOT C€ IIPaBAT, CaMO KOIaTO HMa IPOMAHA B
H3IIOA3BAHETO, AOKA3aHA UPE3:

o 3aII0YBaHC Ha IIOA3BAHE OT CTpaHa Ha cOOCTBEHMKA - 32 IIPEXBBPASHE OT MHBECTUHOHCH UMOT B
IMOA3BaH OT COOCTBEHHMKA HUMOT;
° 3aII0YBaHC Ha paspaGOTBaHe C IICA HpOAﬂ)K6a - 32 IIPEXBBPASHEC OT HHBCCTHIIMOHCH HMOT B
MAaTCpHAAHHU 3AITACH;
° Kpaﬁ HA IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHEC OT IIOA3BAH OT COOCTBEHIKA HUMOT B
HWHBCCTUITMOHECH UMOT,
AN

®  33ITOYBAHE HA ONEPATHBEH AM3MHT KbM APYTa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAACH 3aI1acC B
HMHBECTULINOHEH HMOT;

VlHBeCTHUIIMOHHITE HUMOTH CE€ OLIEHABAT ITBPBOHAYAAHO IIO II€HA Ha IIPHAOOMBAHE, KOATO BKAIOYBA H
Pa3XOAHTE ITO CAEAKaTa 32 mprAobuBare cpraacao MCC40.

CAeA I'bpBOHAYAAHOTO IIPU3HABAHE HHBECTHIIMOHHUTE HMOTH CE OTYHTAT IIO MOAEAA HA II€HATA HA
npupobusane. OreHsBar ce 10 IIeHa Ha IPHAOOHBAHE, HAMAAEHA C BCUYKA HATPYUAHU AMOPTH3ALIUN H
3aryOu oT 0Oe3IeHKa.

VHBeCTULMOHHNUTE MMOTH CE OTIIHCBAT IIPH OCBODOMKAABaHE /IPOAAKOA HAM IIPH BCTHIBAHE BbB
(pUHAHCOB AM3MHI/ MAM KOIaTO TPAHHO Ce M3BAAAT OT yrmorpeba M OT TAXHOTO OCBODOKAABHE HE Ce
O4YAKBA HHKAKBA ODACINA HMKOHOMHYECKA H3ToAd. [IpH oIpeAeAsiHe Ha AaTaTta Ha OCBOOOMKAABAHE 32
HMHBECTHIIHOHEH HMOT ce mpuAarat kpurepunte B MCC18 3a mpusHaBaHe Ha IIPHXOA OT IIPOAAKOa Ha
CTOKH HAH CE€ B3€Ma IIOA BHHMAHHC CHOTBETHOTO ykKasaHue B AombAHcHHETO kbM MCCI18. MCC17 ce
[IPHAAra IIPU OCBODOXKAABAHE YPE3 BCTHIIBAHE BBB (PUHAHCOB AMSHHI HAH IIPH IIPOAKDOA ¢ O0OpareH
AM3HHT.

[Newaabure u 3arybure OT M3BAKAAHE OT YIIOTPEOA MAH OCBODOMKAABAHE OT HMHBECTHIIMOHCH HMOT, CC
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA M Ce IIPH3HABAT B Ile9aAdaTa HAM 3ary0ara 3a IIEPHOAA HA H3BAXKAAHE OT YIOTpeOA HAH
ocBoOkAaBare, ocBeH ako MCC17 He M3HCKBA APYTO IPH IIPOAAKDA C OOPATCH AM3MHL.

O0e311eHKA HA UHBECTULIMOHHU UMOTH
Ceraacao wmsnckBanmara Ha MCC36 kbM Kpasd Ha OTYCTHHA IICPHOA CC IIPABH IIPCIICHKA AAAH
CDIIECTBYBAT MHAWUKAIIUH, 9€ CTOMHOCTTA HA HHBECTHIIMOHHHUTE HMOTH ¢ oOesmeHeHa. B cayuail Ha
TAKHUBA MHAUKALINN CE U3YHCAABA BH3CTAHOBUMATA CTOMHOCT Ha HHBECTULIMOHHHUTE HMOTH U CE OLIPEACAA
3arybaTa oT 0Oe3IIeHKA.

HemaTteprasHu akTUBHI

[IpeAnpuaTrero OTYMTA PASTPAHUYINMETE HEIAPUYHH aKTHBA 0Oe3 dousmdecka CyOCTaHIUA Kato
HEMATCPHAAHH AKTUBH, KOTATO OTTOBAPSAT HA OIPECACACHHUCTO HA HEMATCPHAACH AKTHUB M KPUTCPUNTE 32
npusHasane popmyaupann B MCC 38.

Hemarepuasen akTuB ce IPU3HABA, AKO € BEPOATHO, Y€ IIPEAITPHATUETO IIE MIOAYIH OYAKBAHUTE OBACIIIH
HMKOHOMHYECKU IIOA3H, KOUTO €A CBBP3aHH C aKTUB U CTOMHOCTTA HA AKTHBA MOXKE Ad OBAE OIIPEACACHA
HAACKAHO.

[IepBOHAYAAHO HEMATEPHAAHUTE AKTHUBH CE OTYUTAT IIO IIEHA Ha IIPUAODUBaHeE.
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Ilenara Ha IpPUAOOHBAHE Ha OTAEAHO IIPHAOOHUT HEMATEPHUAACH aKTHB ce ompeAead cpraacao MCC38 u
BKAIOYBA:

-IOKyIIHATA II€HA, BHOCHHTE MHTA U HEBB3CTAHOBHMHUTE AAHDBIM BBPXY IIOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U pabaTH ce IIPUCIIAAAT;

u

-BCAKAKBH CBBP3aHU PAXOAH 33 IIOATOTOBKATA HA AKTHBA 3a HETOBOTO OYAKBAHO M3ITOA3BAHE;

Ilenara Ha HpUAOOHMBaHE HA HEMATEPUAACH aKTHB IIPHAOOUT B 3aMfAHA C HEITAPUYCH aKTHB CE H3MEPBa
I10 CITPABEAANBA CTOMHOCT, OCBEH 4KO :

-pasMEHHATa ACHHOCT HAMA THPIOBCKA CBIITHOCT;

HAU

-CIIPABEAAMBATA CTOHHOCT HUTO HA IIOAYYCHUS aKTHB, HUITO HA AGACHHUSA aKTHB, MOXKE Aa ObAC M3MEpEeHA
HAAEKAHO.

[TpuaoOUTHAT aKTHB Ce M3MEPBa II0 TO3M HAYHH, AOPH AKO IIPEAIIPHUATHETO HE MO)Ke He3aD0aBHO Al
OTITAIIIE AAACHHSA AKTUB. AKO IPHAOOHUTHAT aKTHB HE € OIICHEH II0 CIIPABEAAHBA CTOMHOCT, HEroBaTa
LIeHA Ha IIPHAOOHUBAHE Ce U3MEPBa IO DAAAHCOBATA CTOMHOCT HA AAACHHSA AKTHB.

Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCB3AAACH HemarepuaseH aktuB cbraacHo MCC38 e Herosara
ceOeCTOMHOCT, BKAFOUBAIIA CYMATA HA PA3XOAUTE HAIIPABEHU OT AATATA HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITBPBU ITBT HA KPUTEPUUTE 32 IIPHU3HABAHE.

HemartepuasHHTE aKTHBH CE OTYMTAT CACA IIPHAOOMBAHETO IO IICHA HA IIPUAODHBAHE HAMAACHA C
HATPYIIAaHATA AMOPTH3ALMA U HATPYIIAHN 3aTyON OT OOE3IICHKA.

[IpeAnpusaTHeTO OLICHABA AAAH IIOACSHHAT JKHBOT HA HEMATEPHAACH 4KTHB € OIPAHHYCH HAN
HEOTPAHHYEH H aKO € OIPAHUYCH, IIPOABAKHTEAHOCTTA Ha, HAU OPOSA Ha IIPOU3BOACTBEHHTE HAU CXOAHU
E€AMHUIIN, ChbCTABAABAIIM TO3U IIOAE3E€H KUBOT.

HemartepuaseH akTHB Ce PasTACKAQ, KATO HMAIL HEOTPAHHYEH IIOAC3EH JKHBOT, KOIaTO HA 0asaTa Ha
aHAAH3 Ha CbOTBETHUTE (DAKTOPH, HE CHILECTBYBA IIPEABUAMMO OIPAHUYCHIE 34 IIEPHOAR, IIPE3 KOHTO ce
OYAKB2 AKTUBBT AA T€HEPUPA HETHH [TAPUYHH IIOTOLH 32 IIPEATIPUATHETO.

HemartepuaAHHTE aKTHBH C OIPAHHYCH ITOAE3CH JKHBOT CE AMOPTH3HPAT, 4 HEMATEPUAAHUTE AKTHUBH C
HEOIPAHHUYCH ITOAE3EH KUBOT HE CE AMOPTH3HUPAT.

HemartepuasHHUTE aKTHBH KOHTO IOAACKAT HA aAMOPTH3ALNSA C€ AMOPTH3HPAT IO AWHEHHHA METOA 32
CPOKa Ha OIIPEACACHHUS IIOAC3EH JKHBOT.

AMOPTH3AIHUATA 3AII04BA, KOTATO aKTHUBDBT € HA PA3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha MACTOTO
U B CBCTOSHHETO, HEOOXOAUMO 32 CITOCOOHOCTTA My A2 PabOTH IO HAYHH, OYaKBaH OT PBHKOBOACTBOTO.
AMOpPTH3AIHUATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATATA, HA KOATO AKTUBBT € KAACH(UIINPAH KATO ABPKAH 32 IPOAAkKOa (MAH BKAIOYEH B IPYIATA 3a
OCBODOKAABAHE, KOATO € ABPIKAHA 32 IPoAakOa) B croTBercTBHE ¢ MCPO 5

u

- A2TaTa, HA KOSTO AKTUBBT € OTIIMCAH.

CpEeAHHUSAT ITOAE3EH KHUBOT B TOAMHH 32 OCHOBHHUTE IPYITH AMOPTU3HPYEMH HEMATCPHAAHH aKTHBH € KAKTO
CAEABA:

I'pyna Toanan

ITporpamMHI IPOAYKTH 2

T'BProBCKH MapKu 10

OO6e3eHKa HA HEMATEPUAAHU ABATOTPAWHU aKTUBHU
Ceraacao wusnckpannara Ha MCC36 kbM Kpad Ha OTYCTHHA IIEPHOA CE IIPABH IIPEIICHKA AAAH
CDILECTBYBAT MHAUKALIMHU, Y€ CTOHHOCTTA HA HEMATCPHAAHHUTE ABATOTPAHHU aKTHBH ¢ oDesleHeHa. B
CAyYail HA TAKHBA MHAMKAIIMH CE H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HAa AKTUBHTE U CE OIPEAEAS
3ary0ara OT OOE3IICHKA.

PUHAHCOBU AKTHUBH
IMpeanpusruero npuaara MCC32 u MCC39 npu otanrane Ha (DUHAHCOBH aKTHBH.
®uHAHCOB AKTHB € BCEKU AKTUB KOWTO €:
- IIAPHYHE CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYTO IIPEAIPUATIE;
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- AOTOBOPHO IIPaBO:
® A4 Ce ITOAYYAT IAPUYIHH CPEACTBA HAH APYT (DHHAHCOB aKTHUB OT APYTO IIPEAIIPUATHE;
HAH
® A4 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACUBH C APYIO IIPEAIPUATHE IPH
YCAOBHSA, KOUTO Ca IIOTCHIINAAHO OAATOIIPHATHH 34 IPCATIPUATHCTO;
-AOTOBOP KOHTO IIe ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHN HHCTPYMEHTH HA COOCTBEHHS KAITUTAA
HA CMHTEHTA U €:
®  HCACPHBATHB, 3d KOHTO IIPEAIIPHUATHETO € HAH MOMKE Ad OBAE 3AABAKEHO AA IIOAYYN IIPOMEHAUB
OpOIl OT HHCTPYMEHTH Ha COOCTBEHUA KAIIUTAA Ha IIPECAIIPHATHETO;
uAK
®  ACPHBATUB, KOUTO IIE OBAEC HAH MOMKE Ad OBAC YPEACH dUpe3 pa3MAHa HA (DUKCHpPAHA CyMa
HAPHYHU CPEACTBA UAU APYT (DUHAHCOB aKTHUB 32 (PUKCUPAH OPOH OT COOCTBEHHTE KAITMTAAOBHI
HHCTPYMEHTH Ha HPEAUPHATHETO. 32 Tasd €A HHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA Ha
IPCAIIPUATHCTO HE BKAIOYBAT YIPLKHACME (PUHAHCOBH HHCTPYMCHTH, KAACH(DHIIMPAHN KATO
HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA, KOHTO HAAATAT HA IPEAIPHATHETO 3aABAXKEHHIETO AA
IIPEAOCTABH HA APyIa CTPaHA IIPOIOPLIUOHAACH AIA OT HETHHTE AKTUBHU Ha IPEAIPHUATHETO CAMO
OpY  AHMKBHAAIINSA, WAM HHCTPYMCHTH, KOHUTO C4 AOTOBOPH 32 OBACIIO ITOAYYABAHE HAL
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHUSA KAITUTAA HA TPEATIPUATHETO.

®dunancoBuTE HHCTPYMEHTU-AKTUBU CE KAACH(DUIIUPAT B CACAHHUTE KATETOPHUU CHIAACHO H3HCKBAHLATA
aa MCC 39:
¢  DuHaHCOBM AKTHBH, OTYUTAHU IO CIIPABCAAHBA CTONHOCT B ITe9aA0ara HAH 3ary0ara
- ABpiKaH 33 TbpIyBaHe (PUHAHCOB AKTUB
- OIPCACACH IPH IIbPBOHAYAAHOTO My IIPH3HABAHE OT IIPCAIPHUATHETO 32 OTYHTAHE IIO
CIIPABEAAHBA CTOHHOCT B Ie4aAbaTa HAH 3arydaTa.

e  llHBecTHIINH ABPIKAHI AO ITAACK

e Kpeanru u B3emaHuA

e  DuHaHCOBM AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.
[Mpeanpustrero npusHaBa (PUHAHCOB aKTHB HAM (DUHAHCOB IIACHB B OT4eTa 32 (PHHAHCOBOTO
CBCTOSIHME, KOIATO H CAMO KOIaTO IIPEAIPUATHETO CTaBa CTpPaHa II0 AOLOBOPHHTE YCAOBHA Ha
MHCTPYMEHTA.

HpI/I H'I)pBOHa‘IaAHOTO cu HPI/ISHaBaHe CpI/IHaHCOBI/ITC AKTHUBH C€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAXOC B CA}T"IafI Ha CpI/IHaHCOBI/I AKTUBH, KOUTO HC C€ OTYHUTAT IIO CIIPABCAANBA CTOMHOCT B
negardaTa MAM 3ary6aTa, PasxXoOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaH€T0 A
HN3AABAHCTO HA q)I/IHaHCOBI/IH AKTHUB.

Caea ITBPBOHAYAAHOTO IPU3HABAHE IIPEAIPHATACTO OICHABA (PUHAHCOBHTE AKTHBU KAKTO CACABA:

e [lo cupaBeaAnBa CTOMHOCT
- (PHHAHCOBH AKTUBH, OTYUTAHH I10 CIIPABEAAUBA CTOHHOCT B IIe4aAOaTa HAH 3ary0ara;
- (PMHAHCOBY AKTUBH HA PAa3IIOAOKCHHE 32 IIPOAAKOa;
C H3KATOYCHHE HA HMHBECTHINH B HHCTPYMEHTH Ha COOCTBCHMA KAIIMTAA, KOHTO HAMAT KOTHpPaHA
I1a3apHa IIeHA HA aKTHUBCH I1a3ap U YHATO CIPABEAAHBA CTOHHOCT HE MOKE Ad CE OLICHU HAACHKAHO, KAKTO
M AEPHUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA UAH TPAOBA Ad
CE YPEAAT Upe3 MPEXBLPASHETO HA TAKHBA HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHMSA KAIIHTAA, KOUTO CE
OILIEHABAT 110 II€HA Ha IIPHAOOUBAHE.

o Ilo aMOpTI/I3I/IpaHQ_ CTOMHOCT C M3IIOA3BAHETO HA MCTOAQ HA Cq.)CKTI/IBHI/IH ANXBCH HPOHCHT
- KpCAUTH 1 B3ECMAHUAA;

- THBCCTUIINI A"bp)KaHI/I AO ITAACK,

[Newanbu u 3arybu oT PUHAHCOBU AKTUBH
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e [leuaabu u 3aryou, KOUTO BB3HHUKBAT OT IIPOMSHATA HA CIIPABEAAUBATA CTORHOCT Ha (DMHAHCOBH
AKTHBH CE IIPU3HABAT KAKTO CACABA:

- Ileganba man 3arybGa or (PUHAHCOB AKTHB HMAKM (PUHAHCOB I1ACHUB, KAACH(UIIMPAH KATO OTYHTAH IIO
CIIPaBEAAUBA CTOHHOCT B IeuaAbaTa UAM 3arybaTa, ce IPU3HABA B OTYETA 32 AOXOAUTE.

- Ilewanbara mAn 3arybaTa OT HAAMYEH 334 IPOAQxkOa (PUHAHCOB aKTUB Ce IPHU3HABA B APYT BCEOOXBATEH
AOXOA, C H3KAIOYCHHE Ha 3aryOonuTe OT OOe3LeHKa U IedaAbure u 3aryOuTe OT OOMEHHHUTE KyPCOBE AO
MOMEHTZ Ha OTIIHCBaHe Ha (DHHAHCOBHA aKkTHB. B TO3m MoMeHT HaTpymaHara Iedanba HAM 3aryda,
[IPH3HATA IIPEAH B APYT BCCOOXBATEH AOXOA, CE IIPEKAACH(HUIIIPA OT COOCTBEH KAIIUTAA B I1€9aA0ATa HAH
3ary0ara KaTo KOPEKIHA OT IPEKAACH(UKAIIHA.

e Awuxsara, KOATO Ce HM3YHCAfBA C HM3IIOA3BAHE Ha METOAA Ha ¢(DEKTHBHUA AHXBEH IIPOIICHT, CE
[IPU3HABA B OTYETA 32 AOXOAUTE.

e AuBHAGHTHTE OT HHCTPYMEHTH HA COOCTBEHH:A KAIIMTAA HA PA3IOAOMKEHHE 32 IIPOARKOA ce
MIPU3HABAT B OTYETA 32 AOXOAHTE, KOIATO CE YCTAHOBU IIPABOTO HA IIPEAIIPHUATHETO Ad ITOAYIH
[IAALIAHE.

e 3a dHUHAHCOBUTE aKTHUBH, KOHTO CE€ OTYHTAT II0 AMOPTH3HpPAHA CTOHHOCT, II€9aAdara HAHU
3arybara OT aKIWBa C€ IIPU3HABA B OTYETA 34 AOXOAHUTE, KOIATO (DHHAHCOBHAT aKTHB HAH
(PHHAHCOBHUAT ITACHUB CE OTIIHNCBA HAM ODE3LIEHABA U YPe3 IIPOLIeca Ha aAMOPTH3HPAHE.

IIpeanpusruero ornucsa GHHAHCOB AKTUB, KOTATO:
®  AOTOBOPHUTE IIPaBa BbPXY HAPUYHUTE IHOTOUN OT (PUHAHCOBHSA AKTHB CA H3TCKAL;
nAn

®  mpexBBPAA (DHHAHCOBUA AKTHB, KOTATO Ca IIPEXBBPACHU AOTOBOPHHITE IIPABa 34 IIOAyJIaBAHC Ha
[APHYHU ITOTOIX OT (PUHAHCOBHA AKTHB HAH C4 3aIIa3CHH AOTOBOPHUTE ITPaBa 32 ITOAYIABAHE
Ha HAPUYHHTE IOTOIH OT (DHHAHCOBHUA AKTHUB, HO € IIO€TO AOTOBOPHO 3aABAKCHHE 32 ITAAIIIAHE
HA MMAPUYHN IIOTOIHN HA CAUH HAH IIOBEYC IIOAYIATCAN B CIIOPA3YMCHUE U TPAaHC(EPBT OTTOBAPA
Ha ycAOBHATa 3a otmucBane ceraacao MCC 39.

VcaoBud 32 OTIIHICBaHE:
Koraro npeAnpuATHeTo HpexBbpAHM (DHHAHCOB aKTHB, TO OLIEHABA CTEIIEHTA AO KOATO INE 3alla3u
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUSA AKTHB!
® 2KO MPEAINPHUATHETO MPEXBBPAU B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE M IIOASH OT
cOOCTBEHOCTTA BBPXy (PUHAHCOBHA AKTHUB, IPEAIPHUATHETO OTIHCBA (DUHAHCOBUA AKTHUB U
MPH3HABA OTAGAHO KATO AKTHBHM HAM ITACHBM BCHYKH ITPaBa M 3aABAKCHHA, CB3AAACHH HAH
3aIIa3€HU IpH TpaHcdepa;
®  4KO IPEAUPHATHETO 3aIA3H B 3HAYUTEAHA CTEIICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXy (PUHAHCOBHSA AKTUB, IIPEAIIPUATUETO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUA AKTHB;
®  2KO IPEANPHATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Ba B 3HAYMUTCAHA CTEIEH BCHYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBUA AKTHB, IIPEAIIPUATUETO OIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBpPXy (puHAHCOBUA aKTUB. B TO3H caydaii:
- KO IPEAIPHATHETO HE € 3aIla3MAO KOHTPOA, TO OTIHCBA (PUHAHCOBHA AKTHB U IIPH3HABA
OTACAHO KATO aKTHBU AU IIACHBH BCHYKH IIPaBa U 3aABAKEHHA, CB3AAACHU IIpH TpaHcdepa.
- AKO NIPEAPUATHETO € 3aIIA3UAO KOHTPOA, TO IIPOABANKABA Ad IPHU3HABA (PUHAHCOBUA AKTHB AO
CTEIIEHTA Ha IIPOABAKABAIIOTO My YYaCTHE BB (PUHAHCOBHA AKTHUB.

Ipu oTmmcBaneTo Ha (PUHAHCOBHS AKTHB PA3AHKATA MCKAY:

a) HeropaTa 0AAAHCOBA CTOHHOCT; U

6) cymara Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAFOYBAIIO BCUYKH IIOAYICHH HOBU AKTUBH, MHHYC
BCHYKM IIOCTH HOBM IIACHBH) M BCHYKH HATPYIIAHN IICYAAOH HAM 3aryOH, KOHTO Ca OMAM IIPHU3HATH
AMPEKTHO B COOCTBEHHS KAIIUTAA CE IIPU3HABA B OTYETA 34 AOXOAHUTE.

Obesmenka 1 HechOUPaeMOCT Ha (DIHAHCOBH AKTHBH

HpCAHpHHTI/ICTO IIperecHABa KbM Kpaﬂ Ha BCCKHM OTYCTCH IICPHOA AaAH Ca HaAHIC ODEKTUBHM
AOKaA3aTCACTBA 32 0663H€HK2{T2 Ha CpI/IHaHCOB AKTHUB AW Ha rpyna oT @I/IHQ.HCOBI/I AKTHUBH.
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DUHAHCOB AKTUB UAU IPyIIa OT (PUHAHCOBH aKTHUBH CE CIUTAT 32 OOE3LIEHEHH U €A Bb3HUKHAAU 3aryOU OT
0be3IenKa, KOraTo ca HaAMIe ODEKTUBHH AOKA3aTEACTBA 32 OOE3IIEHKA, MPOM3XOKAAIIM OT CAHO HAU
[oBe4Ye CHOMUTHA, KOUTO C€a HACTBIIMAH CACA IIBPBOHAYAAHOTO IPU3HABAHE HA aKkTHBAa  (ChOHMTHE
"3ary6a'") 1 xorato ToBa cpOHTHE 3ary0a (AU CHOUTHS) KM e(PEKT BBPXY OYAKBAHUTE OBACIIN ITAPHIHI
notorn OT (DMHAHCOBHA AKTHB HAM OT Ipynata (DMHAHCOBM aKTHUBH, KOUTO MOTAT A4 CE OLCHSAT
HAAEKAHO. MOKe A2 HE € BB3MOKHO AQ €€ HACHTH(UIMPA EANHIYHO, CAMOCTOSTEAHO CHOHUTHE, KOETO €
IpUYIHHUAO oDe3leHKaTa. [10-ckopo obe3leHKaTa MOKE Ad € IPHYUHEHA OT KOMOUMHUpaHUs eeKkT Ha
HAKOAKO CHOMTHA.
3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHONTHSA, HE3ABUCUMO OT TAXHATA BEPOSTHOCT, HE
ce LIPU3HABAT.

e  OGesuenka Ha (PMHAHCOBN AKTUBHU, OTIUTAHU I10 AMOPTUSHPAHA CTOMHOCT
Axo nma OOEKTUBHI AOKA3aTEACTBA, Y€ € B3HUKHAAA 3aIy0a OT ODE3LEHKA OT KPEAUTH U B3CMAHUS HAH
OT MHBECTUIINN ABPKAHA AO ITAACK, OTINTAHM IO aMOPTU3HPAHA CTOMHOCT, CymMaTa Ha 3arybara ce
OLICHABA KATO PA3AMKA MEKAY DAAAHCOBATA CTOMHOCT HA AKTUBA M HACTOSIIATA CTOMHOCT HA OYaKBAHHTE
ObACIIH IAPHYHK HOTOIH (C U3KAIOYCHHE HA OBACIIUTE KPEAUTHU 3aryOH, KOMTO HE Ca BBb3HUKHAAM),
AVICKOHTHPAHH C ITbPBOHAYAAHMA ¢(DEKTUBEH ANXBEH IPOLEHT 32 (PMHAHCOBUS aKTUB (T. €. e(DEKTUBHUAT
AUXBEH IPOLICHT, U3YUCACH IIPU IIBPBOHAYAAHOTO IIPU3HABAHE). DBaAaHCcOBaTa CTOHHOCT HAa aKTHBA Ce
HAMAASIBA ¥ CyMaTa Ha 3ary0ara ce IIpU3HaBa B 1edarbara HAu 3arybara.

e OO0esrienka Ha (PUHAHCOBU AKTHUBH, OTINTAHI IO I[CHA HAa IIPUAOOMBAHE
AKO nMa OOEKTHUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3IeHKa Ha (DUHAHCOB aKTUB OTYHUTAH
II0 IleHA Ha IPHAOOHBAaHE, CyMaTa Ha 3aryoara OT OOE3ICHKA CE OLICHABA KATO PAa3AHKA MEKAY
GanaHCOBaTa CTOMHOCT HA (DHHAHCOBHUSA AKTHUB M HACTOSIIATA CTOHHOCT HA OYAKBAHNTE OBACIIN IIAPHIHN
ITOTOILU, AUCKOHTHPAHH C TEKYIIHA [1a3aPEH IIPOIICHT Ha BB3BPBIIAEMOCT 32 IIOAODOCH (DHHAHCOB aKTHB.
3arybure ce Ipu3HaBaT B Iled4aAbaTa HMAM 3aryOarta. TaxkuBa 3aryOH OT OOE3LIEHKA HE IIOAACKAT Ha
Bb3CTAHOBABAHE.

e OO0esrenka Ha (PUHAHCOBU AKTHUBH HA PA3IIOAOKCHIE 32 IIPOAAKOA
Koraro craa B cripaBeaAnBata CTORHOCT Ha (DHHAHCOB aKTHB HA PA3IIOAOKEHUE 32 IIPOAAKOA € IIPU3HAT
AHPEKTHO B COOCTBEHHA KaIIMTaA H HMa OOEKTHBHH AOKA3aTCACTBA, Y€ AaKTHBLT € OOE3IICHEH,
HATpyIIaHATA 3ary0a, KOATO € IIPHU3HATA B APYT BCCOOXBATCH AOXOA, CC M3BAKAA OT KAIIMTAAAd M CE
IIPH3HABA B IIe4aAbaTa HAH 3ary0aTa AOPH aKO (DHHAHCOBHUAT AKTHUB HE € OTIIHCAH.

Cymara Ha HaTpyIaHaTa 3ary0a, KOATO Ce IpEeKAACH(HUIIEpPA OT COOCTBEH KAIUTAA B IIe4aAbaTa MAH
3ary0aTa, ¢ Pa3sAMKATA MCXKAY IICHATA Ha HIPHAOOMBaHE (HETHO OT IIOTAINICHHA HA TAABHHIATA I
AMOPTH3ALINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MUHYC 3arydaTa OT OOe3IeHKA Ha (PUHAHCOBHSA AKTHUB,
IIPU3HATA IIPEAH TOBA B IIeuarbaTa HAM 3arydara.
3aryOn oT 0Oe3IIeHKa, IPU3HATH B II€YAADATA HAH 3ary0aTa, 34 MHBECTHIINA B MHCTPYMCHT Ha COOCTBEHUA
KaITUTaA, KAACH(DHUIIUMPAH KATO HA PA3IIOAOKCHUE 34 IIPOAAKOA, HE CE BB3CTAHOBABAT B IICYAAOATA HAH
sarybara.
3aryOm oT 0O€e3IIeHKA, IPU3HATH B IIe9aADaTa HAN 3ary0aTa, 33 ABATOB HHCTPYMCHT, KAACH(PHITHPAH KATO
Ha PA3IIOAOKCHIE 32 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPH3HABA B IeYaAbaTa HAK
sarybara.

ITapuanu cpeacTBa
ITaprannTe CPEeACTBA BKAIOUYBAT IAPUYHU CPEACTBA B OpOIl 1 DE3CPOUHH ACIIO3UTH, CbOTBETHO B ACBA U
BBB BAAYTA.
[TapraHuTe eKBUBAACHTH €4 KPATKOCPOYHU, BUCOKOAUKBHAHH HHBECTHIIHH, KOUTO Ca ACCHO OOPBIIAEMHU
B KOHKPETHU HAPUYIHH CYMH H ChABP/KAT HE3HAYMTEACH PUCK OT IPOMAHA B CTOMHOCTTA HM.

AsroBe u yuacrus
Beuuky HHBeCTUIIMN ITEPBOHAYAAHO CE IIPU3HABAT II0 METOAA Ha IIeHA Ha IIpHAoOuBaHe/cebecTOMHOCT.

MetoA Ha 1ieHaTa Ha IpuAOOHBaHE /cebecTOMHOCTTA/ € METOA 32 OTYHTAHE HA AAACHA MHBCCTHIINSA, IIPH
KOITO HMHBECTHIHMATA CE IIPU3HABA 110 LeHa Ha upuaobusane /cebecroiinocr/. Ilpeanpustuero
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IIPU3HABA AOXOA2 OT HHBECTHIIHATA CAUHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT
HATPYIAHUTE IIeYaAOM Ha IPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHUKHAAU CACA Adrara Ha
npuaobuBaneTo. [loAydeHH pasIpeACACHNS, HAABHINABAIIN TE3M IICYAADH, Ce PAasTACKAAT KaTO
BB3CTAHOBABAHC HA HHBCCTHIINATA M C¢ IPU3HABAT KATO HAMAACHME HA I[CHATA HA IPHUAOOHBAHE
/cebecTofHOCTTa/ HA MHBECTHIIUSATA.

WuBecturuure B ABINCPHM IPCAIPHATHA CE OTYHTAT H IIPEACTABAT IO IICHA HA IIPHAOOHBAHE
/cebecroitocT/ .

WuBecTurmuure B aCOIMUPAHH IPCAIIPISTHA CE OTYUTAT H IIPCACTABAT IIO IICHA HAa IIPHAOOHBAHE
/cebecToiHOCT/ .

WuBecTurmure KOUTO HE Ca KAACH(DUIIUPAHU KATO ABIIEPHU U ACOLHUHUPAHN IIPEAIPUATHA CE OTIUTAT
IO CIIPABEAANBA CTOMHOCT KAACH(PUITUPAHN KaTO (PUHAHCOBH AKTHBU Ha PASIIOAOKCHHE 33 IIPOAQKOA,
cpraacuo nsuckBaruAara Ha MCC39. B cAyganTe B KONTO MHBECTHUIINNTE CA B KAITMTAAOBH HHCTPYMECHT,
KOUTO HfIMAT KOTHpPAHA I1a3apHA I[CHA HA AKTHBCH I[1a3ap U YHATO CIIPABEAAHBA I[CHA HE MOKE Ad CE
OIIPEACAH HAACKAHO CE OTUUTAT I10 LIEHA Ha IPUAOOUBaHEe/ceOeCTONHOCT.

Wusectnimn kouto ca kaacudpunnpanu B cpotBercreue MCPOS5 kato AbpiKaHU 32 IPOoARKOa/ AN ca
BKAIOUCHH B IPYyIIA 32 U3BAKAAHE OT yHOTPeOa, KOATO € KAaCH(DUIIMPAHA KATO ABPIKaHA 32 IIPOAakDa,/ ce
oramtar B cporBercrsue ¢ Tosu MCOO.

erAI/ITI/I, TBhPrOBCKHU U Apym B3CMaHUA
KPCAI/ITI/ITC 1 B3€MaHHATA Ca HCACPI/IBaTI/IBHI/I (bI/IHaHCOBI/I AKTHUBH C CbI/IKCI/IpaHI/I AN OHPCACASICMI/I
ITAAITIAHWA, KOUTO HE CC KOTHPAT HA AKTHUBCH ITa3ap, C M3KAFOYCHUC Ha!

®  TE3H, KOUTO IPCAIIPIATICTO Bb3HAMEPSBA Ad IIPOAAAC HE3a0ABHO HAU B OAMBKO ObAEIIE, KOUTO
me OBAAT KAACH(PUITMPAHM KATO ABPIKAHH 32 TBPIYBAHC M TE3H, KOHTO IIPECAIPHATICTO
OIIpEACAsl IIPH IIBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IO CIPABEAAHBA CTOMHOCT B
reqanbaTa uAH 3aryoara;

®  TE3W, KOHTO IIPCAIIPHATHETO OIPCACAS KATO HAa PAaslIOAOKCHHE 32 IIPOARKOa IIpu
IIBPBOHAYAAHOTO IPU3HABAHE; HAL

®  Te3H, IIPH KOHTO ABPKATCAAT MOKE Ad HAMA BB3MOKHOCT AAd BB3CTAHOBH B 3HAYHTCAHA CTCIICH
LIAATA CH ITBPBOHAYAAHA MHBECTHIIHUSA, C U3KAIOYCHIE HA CAYYAUTE, IIPH KOUTO IPUYIHHATA €
BAOIIIABAHE HA KPEAUTHOTO KA4ECTBO H KOHTO C€ KAACH(DHUIMPAT KATO HA PAa3IOAOKCHHE 32
IIPOARKOA.

Karo kpeanmtn n B3emaHusa ce Kaacuduuupar (HHHAHCOBH AKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABSAHE HA CTOKU, YCAYIH, [IAPU AN IAPUYHU CKBUBAACHTH/ THPIOBCKU B3EMAHHSA U KPCAUTH/ .
Kpeaurnre u B3eMaHUATA, KOUTO €A C (PUKCHPAH ITAAEHK CE OTYHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
Kpeaurnre u B3eMaHUATA, KOUTO ca 03 PUKCUPAH MAAEK CE OTIHTAT ITO CEOECTOHNHOCT.
ITpearraaTeruTe Pa3XOAH, KOUTO KACAAT CAEABAIIH OTYETHH IIEPHOAN CE ITPEACTABAT KATO aBAHCOBO
IIPEBEACHU CYMHU HA AOCTABYHITH M CE BKAIOYBAT B THPTOBCKUTE B3EMAHUA.

AaHbBIM 32 BE3CTAHOBABAHE
AambIiuTe 32 Bb3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIICHUS, HE C€ KAACH(DHUIHPAT
B KaTeropunte (PMHAHCOBH AKTUBH. 1'¢ BKAIOYBAT:
-CymuTe HAa BB3CTAHOBUMHUTE AAHBIM BBPXY AOXOAZ BbB BPb3Ka ¢ obAaraemara Iedarba/AaHbYHATA
3ary0a 3a IEPHOAA U IIAATEHH CYMH 34 TEKYIIL H IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAKHMUATE CYMH.
-CymuTe Ha AAHDPYEH KPEAHT 32 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpas Ha OTYCTHHSA IIEPHOA U IIAA-
TEHI CYMH 32 TEKYIL I IPEAXOACH IICPHOA IIPEBHIIABAIIN ABAKIMITE CYMU 32 APYIH AAHBIIM.
TexyIuTe AAHbYHI AKTHBY 34 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OLICHABAT IO CyMaTa, KOATO Ce O9aKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKH U AAHDYHH 3aKOHH,
ACHCTBAINN HAM OYAKBAHI A BAS3AT B CHAA KbM KPas HA OTYCTHHUS IICPHOA.

MarepuasHu 3amacu
Ipeanpusruero npuaara MCC 2 32 oramrrane Ha MATCPHAAHNTE 3AITACH:
MarepuasHy 3a1acu ca aKTHBH:
-ABPIKAHH 32 IPOAAKOA B OOMYANHISA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH, IIPOAYKIIHsA/ ;
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-HAMUPAILY Ce B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPILEHO IIPOU3BOACTBO/ ;
-MaTE€pPUAAHHU 3aITACH, KOHUTO CE H3PAXOABAT B IIPOM3BOACTBEHHUS IIPOIEC MAW IIPU IIPEAOCTABSHE HA
YCAYIH /MaTepHaAH, CYPOBUHH/ .

MarepuasHuTe 3aIaCH Ce OLCHABAT IIO IIO-HUCKATAa OT CEDECTOMHOCTTA HMAM HETHATA pPEaAu3yeMma
CTOMHOCT.

CeOecTOMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKM Pa3XOAH IIO 3aKyIYBAHETO,
rnpepaboTKaTa, KAKTO U APYTH Pa3XOAM, HAIIPABEHH BBB BPB3KA C AOCTABAHETO HM AO CEraIIHOTO
CBCTOSHHUE U MECTOIOAOKEHHE.

PasxoauTe 110 3aKyIyBaHe Ha MATCPHAAHUTE 3AIIACH BKAFOUYBAT ITOKYIIHATA II€HA, BHOCHHTE MHUTA H APYTH
HEBDB3CTAHOBUMH AAHBIIH, TPAHCIOPTHUTE PA3XOAH H ApP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
MPUAOOMBAHETO HA CTOKNTE, MATEPUAAHUTE U YCAYTHTE. T'bPrOBCKATE OTCTBIIKK PadaTH H Ap. IIOAOOHHI
KOMITOHEHTH C€ IIPHCIIAAAT IIPU OIIPEACASHE HA IOKYIIHATA CTOHHOCT.

Pasxoaure 32 mpepaboTKa BKAIOYBAT IIPEKH Pa3sXOAH H CHCTEMATHYHO HAYHCAABAHU IIOCTOAHHH U
IIPOMEHAUBH ODOIIN PA3XOAH, KOUTO Ce IIPABAT IIPU IIPepabOTBAHE HA MATEPUAANTE B TOTOBA IIPOAYKIIHS.
[TpomerAmBHTE OOIIN PasXOAH CE PASIIPEACAAT 32 BCAKA IIPOU3BEACHA CAMHHIIA HA 0a3a HA PEAAHOTO
M3II03BaHE Ha IIPOU3BOACTBEHUTE MOIIHOCTH.

[MocrosiHHATE OOIMM PasXOAU CE PA3IPEACAAT KbM CeOECTOMHOCTTA HAa IIPOAYKIHATA Ha 0Oasza Ha
HOPMAAHHSA KAITAIIITET Ha IIPOU3BOACTBEHUTE MOIITHOCTHL.

KoandectBoTO OOIIH IOCTOAHHH Pa3XOAH, KOUTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHHA KAITAI[HTET
¥ AOCTUTHATHS KAITAITITET CE IIPU3HABAT 32 PA3XOAH 32 IIEPUOAA B KOHTO Te Bb3HUKBAT.

Apyru pasxoAHu ce BKAIOUBAT B CeOECTONHOCTTA HA MATEPHAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABCHU BBB BPb3Ka C AOBEKAAHETO HA MATCPHAAHHTE 3aI1ACH AO HACTOAILOTO UM MECTOIIOAOKCHUE
M CBhCTOSIHUE,

B orpanmuenn cAygan pasxoAM IO IOA3BaHH KpeAWTH, Konto ca onpeseseHun B MCC 23 Pasxoau 1o
32€MH, CE€ BKAIOYBAT B CTOMHOCTTA HA MATEPUAAHUTE 3AIIACH.

PasxoAu KOHTO He Ce BKAFOYBAT B CeOECTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKLINA U CE IPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOUTO Ca Bb3HHKHAAL Ca:

-KOAMYECTBA MATEPHAAH, TPYA U APYIH IIPOU3BOACTBEHI PA3XOAU U3BbH HOPMAAHHTE IPAHULIM.

-pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMHHICTPATHBHH Pa3XOAM.

-Pa3sXOAH I10 IPOAAKOHUTE.

CebecTOMHOCT PH IPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATCPHAAHH 3aIACH, TO Te Ce
BKAIOUBAT B ceOecrorinocra Ha ycayrure. CeGecTofHOCTA Ce ChCTOM TAABHO OT Pa3XOAHUTE 32 TPYA H
APYTUTE Pa3XOAH 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAFOYHTEAHO CAYKHTEAHTE,
HM3IIbAHABAIIN HAA30pPHA ACHHOCT, H CBOTBETHATA YACT OT OOIMHTE PasXOAH 32 TAX. TPyABT U Apyru
PasXOAH, CBBP3aHU C IPOAAKOUTE M OOIIMA AAMHHUCTPATHUBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CE
IIPU3HABAT 32 Pa3XOAU B IEPHOAQ, B KOMTO €A Bb3HUKHAAM.

[ToTpebAeHMETO HA MATEPUAAHE 3AITACH CE OLEHABA II0 CPEAHO IIPETETAEHA CTOMHOCT.

CebecTOMHOCTTA HA MATCPHAAHHUTE 3aIIACH MOKE Ad HE ¢ BB3CTAHOBHMA, B CAYYAll Ue T Ca IOBPEACHU
AU Ca IAAOCTHO MAW YACTHIHO MOPAAHO OCTAPEAH, HAH aKO MMa CITaA B IIpOAaKHNATE UM IieHH. ChIro
Taka CceOECTOMHOCTTA HA MATEPUAAHUTE 3aIlACH MOMKE Ad HE OBAE BB3CTAHOBHMA, aKO IPUOAHUIUTEAHO
OIIPEACACHITE PA3XOAM 32 3aBBPINBAHE HAN IPUOAUSUTEAHO OIPEACACHHTE PA3XOAM, KOHTO ITe ObAAT
HAIIPABECHU 32 OCBILECTBABAHE Ha IIPOALKDATA, Ca Ce YBEAHYHAH. MaTtepraAHUTE 3aIIACH CE HAMAAABAT AO
HETHATA PeaAH3yeMa CTOMHOCT Ha 0a3aTa Ha OTAeAHH rosunuu. [lpu Hakon oOcrofATrescTBa 0Oade MOMKE
A2 ObAE ITOAXOAAIIO Ad CE IPYIIHUPAT CXOAHH AU CBBP3aHH IO3UIIUH.

KbM BCcekm cAeABaIll IIepHOA Ce IpaBH HOBA OIEHKA Ha HETHATa peaAnmsyema croifmoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPUAAHUTE 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe HE Ca
HAANIIE MAU KOTATO MMa ICHO AOKA3aTEACTBO 32 YBEAMYEHHE B HETHATA PEAAU3YEMA CTOMHOCT 3aPaAH
IIPOMAHA B MKOHOMHYECKUTE OOCTOATEACTBA, CyMaTa Ha ODOE3LIEHKATA CC BB3CTAHOBABA TaKa, Y€ HOBATA
0aAraHCOBA CyMa € ITO-HHCKATa OT CEOECTOMHOCTTA M IPEPA3TACAAHATA HETHA PEAAN3yeMa CTOHHOCT.
Bp3scranoBABaHETO € OIPaHHYEHO AO CyMaTa HA II'bPBOHAYAAHATA OOC3IICHKA.
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I1pu mpoaakOa Ha MaTEpUAAHU 3aIIACH, OAAAHCOBATA CyMa HA TE€3U MATEPHAAHU 3aIIACH C€ IIPU3HABA KATO
Pa3sXOA IIpPe3 IIEPHUOAQ, IPE3 KOWTO CHOTBETHUAT IPHXOA € npusHar. Cymara Ha BCsAKa OOE3IIEHKA Ha
MATEPHAAHMTE 3aIIACH AO HETHATA MM PEAAH3yEeMa CTOMHOCT, KAKTO M BCHYKH 3aTyOH OT MATCPHAAHHI
3aIIaCH Ce IIPU3HABAT KATO PAa3XOAU 34 IIEPHOAA HA OOE3IICHKATA MAM Ha BB3HHKBAHETO Ha 3aryouTe.
Cymara Ha €BEHTYaAHOTO OOPAaTHO BH3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IIEHKATA HA MATCPHAAHHTE
32I1aCH, Bb3HHKHAAA B PE3YATAT HA YBEAHYEHUETO HA HETHATA PEAAM3YEMa CTOMHOCT, CE IIPU3HABA KATO
HAMAAABAHE HA CyMaTa Ha IIPU3HATHTE PA3XOAU 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAA, IIPE3 KOMTO
BBH3CTAHOBABAHETO € BH3HUKHAAO.

Hsaxon marepmasnm 3amacu mMorar Aa ObA2T OTHECEHM IIO CMETKHTE HA APYIM AKTUBH, KATO HAIIPHMEP
MATEPHUAAHHU 32ITACH, KOUTO CE M3IIOA3BAT KATO KOMIIOHEHT HAa CB3AAACHHUTE OT CAMOTO IIPEAIPHUATHE
COOCTBEHH HMMOTH, CLOPBKEHHA U OOOpyABaHe. MaTepumasHHTE 3aI1aCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHHUE TIOAC3HUSA KUBOT HA AKTHBA.

AXTHBU ABPIKAaHH 32 IIPOAAKOA
Karo akruBu Apprann 3a mpoaaxda ceraaceo MCPO 5 ce kaacuHUIEPAT HETEKYIIN AKTUBH, YHATO
0anaHCOBA CTOHHOCT IIle OBAEC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 3a IIPOAAKDA OTKOAKOTO dUpe3
IIPOABAMKABAIIA YIIOTPEOA.
AKTHBHTE ABPKAHH 33 IPOARKDA Ce OLEHABAT IIO IIO-HHCKATA OT O4AaHCOBATA MM CTOHHOCT U
CIIPABEAAMBATA UM CTOHHOCT HAMAAEHA C Pa3XOANTE 32 IIPOAAKOATA.
3aryba oT OOesIeHKa ce IPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAM ITOCACABAIIO HAMAACHHE HA
CTOMHOCTTA Ha aKTHBH ABPIKAHH 32 IIPOAAKOA.
ITeganba OT ITOCACABAIIIO YBEAUYECHHE Ha CIIPABEAAUBH CTOHHOCTH, HAMAACHI C Pa3XOANTE 33 IIPOAAKOA
HA aKTHUBH ADBPKAHH 32 IPOAKOa ce IpH3HABA AO pasMepa Ha OOE3IEHKATA HA CHOTBETHHS AKTHB

HagrcAeHa IIpean, cbraacao MCC36 u MCPO5.

CoGcrBeH KamuTaa

CoOCTBEHHAT KAITUTAA HA IPEAIIPHATHETO CE CbCTOH OT:
OCHOBEH KaIlmTaA BKAFOUBAIIT :

e DPerucrpupaH KaIHTaA —IIPEACTABEH 110 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO pEIIleHHE 32

perucrpanns

AKO IIPEAIpHUATHETO  IPHUAOOHE IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, TE3H
HMHCTPYMEHTH (HSKYIICHH COOCTBCHH aKIIMM) Ce IIPHUCIAAAT OT COOCTBeHms Kamurtaa. He ce mpusHasa
HOTO II€9aA0a, HHUTO 3aryba OT IIOKYIKaTa, IIPOAAKOATa, EMUTHPAHETO HAH OOE3CHABAHETO Ha
MHCTPYMEHTH HAa COOCTBEHUS KAIIUTAA HA IPEAIPHATHETO. TaKMBa OOPATHO HM3KYIIEHH AKIIMHM MOTAT AQ
OBAAT IPHAOOUTH U ABPIKAHU OT IIPEAIPHUATHETO UAH OT APYIM YACHOBE HA KOHCOAMAHMPAHATA IPYIIA.
ITAaTeHOTO HMAM IIOAYYEHOTO BDB3HATPAKACHHE C€ IIPH3HABA AHPEKTHO B COOCTBEHHA KAITHTAA.

[1pu m3AaBAHETO MAM NPHAOOHBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPECAIPUATHETO
IIPaBU PA3AHYHU Pa3XOAU. Te3H pasXxoAH OOHYANHO BKAIOYBAT PETHCTPALIUA U APYTH 3aKOHOBH TaKCH,
HM3IAATEHH CYMH Ha IPaBHU, CYECTOBOAHU H APYIH HPO(PECHOHAAHH KOHCYATAHTH M APYIH IOAOOHH.
[1pu KarmuTaAOBA CAGAKA PA3XOAHTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHUE HA COOCTBEHHA
KaImuTaA (HETHO OT BCHYKH CBBP3aHU IPeepEHIIHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIICHTA, B KOATO Ca
AOI'PAHUTEAHH Pa3XOAH, IPAKO CBBP3AHU C KAIIMTAAOBA CACAKA, KOUTO B IIPOTUBEH CAyYaH Omxa OmAn
nsberHaty. PasxoAnTe IO KAIIMTAAOBA CACAKA, KOATO € M30CTABEHA, CE IIPH3HABAT KATO PA3XOA.

Pesepsu Bkarousarmu:
e Peseps or mocaeaBaru OneHKH — (DOPMUpPAH ITO M3HCKBAHHUATA 32 OTYNTAHE YCTAHOBCHU B
MC®O u npraaranata C4€TOBOAHA ITOAHTHKA;
e OOImm pesepBu — OOpPa3yBAHH OT PASIPEACACHHE Ha IIe9aA0a CBHrAACHO M3UCKBAHHUATA HA
Tpprosckus 3akoH Ha PbbArapus u yapeAUTeAHNA aKT Ha IIPEAIIPUATHETO.
e Apyru pesepsr — 0OpasyBaHHU II0 PEIEHUE HAa COOCTBCHUIINTE HA KAIIUTAAQ
®uHaHCOB PE3YATAT BKAFOUBAILL:
HepasmpeaeAera kpM Kpasd Ha OTICTHHA IIEPHOA HATPYIIAHA IT€IAA0A OT IIPEAXOAHH IIEPHOAN.
Hemoxpura kbM Kpast Ha OTYETHHSA IEPHOA HATPYIIAHA 3aIy0a OT IIPEAXOAHH IIEPHOAML.
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[Teuanba/3aryba or epuoAa.

Texymu 1 HeTEKyIIM ITACHBYU
HQ.CI/IB cc KAaCH@I/IHI/Ipa KaTo TeKyH_I, KOraTo OTFOBapH HA HAKOU OT CACAHHUTEC KpI/ITCpI/II/I:

®  OYAKBA AA YPEAH IIACHBA B CBOS HOPMAACH OIIEPATHBCH LIUKDA;

®  ADBPIKH IIACHBA IIPCAUMHO C LICA THPIYBAHCE;

®  [IACHBBT CACABA A4 ODBAC YPEACH B PAMKHTE HA ABAHAACCET MECECHA CACA KPas HA OTICTHUS
LIEPUOA;
AN

®  IIPCANPHATHETO HAMA OE3YCAOBHO IIPABO A2 OTCPOUYBA YPEIKAAHETO HA ITACHBA 34 IICPHOA Haii-
MAAKO ABAHAACCET MECEIA CACA KPAsd HA OTICTHIS IIEPHOA,

ITacus ce kaacuduIIpa KATO HETEKYII, 4KO HE OTIOBAPA HA KPUTEPHHTE 32 KAACU(PHUIINPAHE KATO TEKYIIL.
ITacus ce kaacudwmIEpa KATO TEKYII, KOIATO CACABA Ad CEC YPEAH B PAMKHTE HA ABAHAACCET MECCIA OT
Kpas Ha OTYETHUSA IIEPHOA, AOPH AKO:
®  IIBPBOHAYAAHUAT CPOK € OMA 34 IIEPHOA HO-ABABI OT ABAHAACCET MECEIIA; U
®  CACA Kpaf Ha OTYCTHHSA IIEPUOA U IIPEAN (PHHAHCOBHTE OTYETH A CA OAOOPCHU 32 ITyOAUKyBaHE
€ CKAIOYEHO CIIOpa3yMeHHE 32 pePHHAHCHPAHE UAH 334 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA
0a3a.
PdPunaucosu macuBu
[peanpusruero npuaara MCC32 1 MCC39 npu orantane Ha (DUHAHCOBU IIACHBHL
DUHAHCOB TACHUB € BCEKU ITACUB KOUTO € :
° AOTOBOPHO 3aABAKEHUE :
- A Ce IIPEAOCTABAT ITAPUYHHU CPEACTBA HAU APYT (DUHAHCOB aKTHB Ha APYIO IIPEAIPUATIE;
HAT
- A4 ce pasMeHAT (PUHAHCOBH 4KTHBU HAM (DHHAHCOBH IIACUBH C APYIO IIPCALIPUATHE IIPU
YCAOBHS, KOUTO Ca IOTCHITHAAHO HEOAATOIIPHATHI 32 IIPCAIIPUATHICTO;
AAT
° AOTOBOD, KOHTO ITI¢ OBAC HAH MOXKE Ad OBAC YPEACH B MHCTPYMCHTH Ha COOCTBCHHS KAITMTAA HA
IIPEAIIPUATHETO H €:
- HEAEPUBATHB, 34 KOHTO INPEAIPHUATHETO € HAH MOXKE Ad ODbAC 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAHUB OPOH HHCTPYMEHTI HA COOCTBCHHS CH KAITHTAA;
HAT
- AepHBaTHB, KOHTO IIe OBAEC HAH MOXKe Ad OBAE VPEACH dUpe3 pasMsHa Ha (PUKCHpaHa Cyma
MIAPUYHU CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOH HHCTPYMEHTH HA COOCTBEHUSA
KAITMTAA HA IIPEAIPHATHCTO. 3a TasM IIEA HHCTPYMEHTHIC HA COOCTBEHHS KAIINTAA Ha
IIPEAIIPUATHETO HE BKAIOYBAT BB3BPBINAEMU (DHHAHCOBH MHCTPYMEHTH, KAACH(DUIIUPAHU KATO
MHCTPYMEHTH HA COOCTBEHHA KAIIUTAA, KOHTO HAAAraT HA  IPEAIPHATHETO 3aABAXKECHUETO A
IIPEAOCTABH HA APYTa CTPaHA IIPOIIOPIIHOHAACH AfA OT HETHHTE AKTHUBHU Ha IPCAIIPUATIECTO CAMO
IPH AHKBHAALIHA, HAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 OBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA Ha IIPEAIIPUATUETO.
@QuHamcoBUTE HHCTPYMEHTH-IIACUBA CE KAACH(DUIINPAT B CACAHHTC KATETOPHUN CBIAACHO H3MCKBAHUATA
ma MCC 39:
¢  (duHaHCOBM IIACHBH, OTYUTAHU IO CIPABEAAUBA CTOMHOCT B I1e9aADaTa HAN 3ary0aTa:
- KAaCU(DHUIIIPAHH KATO ABP/KAH 32 THPIYBAHE
- IpPH I'BPBOHAYAAHOTO My IPHU3HABAHE CE OIIPEACAS OT IIPEAIPHATHETO 32 OTYHUTAHE IIO
CIIPABEAAHBA CTOHHOCT B Ie4aAbaTa HAU 3arydaTa
¢ (DuHAHCOBHU IIACHBH, OTYUTAHH IO AMOPTHU3UPAHA CTOMHOCT
®DuHaHCOBM ITACHBH Ce IIPH3HABAT B OTYeTa 32 (DHHAHCOBOTO CBHCTOAHUE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa 110 AOTOBOPHHTE YCAOBUA HA HHCTPYMEHTA.
[lpu rppBOHAYAAHOTO IIpHU3HABAHE (PUHAHCOBUTE ITACHBU CE OTYHTAT IO CIPABEAANBATA UM CTOMHOCT,
IIAIOC B CAy4all Ha (DMHAHCOBU ITACHBH, KOHTO HE CE€ OTYHTAT IIO CIIPABEAANBA CTOHHOCT B Ie4anbara
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HAH 3ary0aTa, Pa3XOAHUTE IO CAEAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOUBAHETO HAU U3AABAHETO Ha
duHAHCOBHUA ITACHB.
ITocaeaBartia orerxa Ha (PHHAHCOBH TACHBH

e [lo crpaBeaAmBa CTOMHOCT

-(DMHAHCOBHU IIACHBH, OTYUTAHM I10 CIIPABEAANBA CTOMHOCT B I1€9aA0ATa HAU 3aIy0aTa;

C u3KAIOYCHHE HA IIACHBHUTE - ACPUBATHUBH, KOUTO Ca OOBBP3aHU C HEKOTUPAH MHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA M TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH HMHCTPYMEHT Ha
COOCTBEHUA KAIIUTAA, YHATO CIPABEAANBA CTOMHOCT HE MOKE A4 CE OIICHH HAACKAHO, KOHTO CE
OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE;

e [lo amoprusupaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AUXBEH IIPOLICHT
-BCHYKH OCTaHAAM (DHHAHCOBHU IACHBU

ITeqan®u u 3arybu o1 (PUHAHCOBH ITACHBHU CE IIPU3HABAT:

o ITewanbu u 32.1“}761/1 oT CIDI/IHaHCOBI/I ITaCuBU, KAaCI/IqDI/IL[I/IpaHI/I KaTO OTYHUTAHU IIO CIIPABCAAHBA
CTOMHOCT B IeYaADATa mAT 33I'y62_T2., ce HPI/ISHaBaT B OTYETA 32 AOXOAHTE,

e [lewaabara uau 3arybara OT (PUHAHCOBH HACHBH KOUTO CE OTYHUTAT IIO AMOPTH3HPAHA CTOMHOCT
Ce IIPU3HABA B OTYETA 324 AOXOAHTE, KOraTO (PUHAHCOBHA IIaCHB CE OTIIMCBA M Ype3 Ipolieca Ha
AMOPTH3UPAHE;
[Ipeanpusruero ornucsa (GUHAHCOB ITACUB (HAM YaCT OT (DMHAHCOBHA IIACUB) , KOIaTO TOM € IIOraceH -
T. € KOraro 3aAbAKEHHETO, OIPEACAEHO B AOIOBOpa € OTIAAHAAO, AaHYAHPAHO HAM CPOKBT My €
H3TEKBA.
I1pu ornucBane Ha (DUHAHCOB IIACHUB PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACUB (HAU
Ha 4acT OT (PHMHAHCOB IIACHB), KOHTO € IIPEKPAaTeH HMAM IIPEXBBPACH HA TPETA CIPaHA U  IIAATEHOTO
BB3HATPAKACHUE, BKAIOUHTEAHO IIPEXBBPACHUTE U IIOCTH HEIIAPUYHU AKTUBH U ITACHBH, CC IIPH3HABA B
oTdeTa 32 AOXOAUTE.

TBProBCKH U APYTH 3aABAXKCHIA U KPEAUTH
Kpeawurn, TBpProBcku U APyru 3aAbAKEHHA €4 (PMHAHCOBH IACHBU BB3HUKHAAM OT AUPEKTHO IIOAyIaBAHE
HA CTOKH, YCAYTH, TAPU AU IAPUIHU EKBUBAACHTH OT KPEAUTOPH.
CAeA IBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKHUTE 3aABAKEHHA, KOUTO ca Oe3 pukcupan
IIAAEK CE€ OTYMTAT IO OLIEHEHATA IIPU IIPHUAOOMBAHETO UM CTOMHOCT.
KpeauTnre o 3aABAKECHHATA, KOUTO Ca € (DUKCHPAH IMAAEHK CE OTIUTAT IO AMOPTU3UPAHATA UM CTOHHOCT.

AaHBUYHU 3aABAKEHUA
TexyIure AAHPYHH 3aABAKEHHA Ha IIPCAIIPUATHETO HE IPOUITHYAT OT AOTOBOPHH B3aHMOOTHOIIICHUSA 1
He ce KAaCHPUIUpPAT KaTo (DUHAHCOBU IACHBH. 'T'€ BKAFOUBAT:
- TeKyIuAT AAHBK BBPXY AOXOAA 32 TEKYIIHA U IPEAXOAHH IIEPHOAH CE IIPHU3HABA KATO IIACHB AO CTEIICH-
T4, AO KOSTO HE € IIAATEH.
- TexyIm 3aABAKEHHA 32 AAHBIH CHIAACHO APYTH AAHBYHU 3aKOHH.
TexyIure AAHbYHH TACHBY 34 TEKYIINA U IIPEAXOAHH IIEPHOAH C€ OLICHABAT IO CYMaTa, KOATO CE OYaKBa
A2 ObAC IIAATCHA HA AAHDBYHUTE OPraHHU IIPH IIPUAAraHe HA AAHBYHU CTABKU U AAHBYHH 3aKOHH, ACHCT-
BAIIM KbM Kpas HA OTICTHUSA IICPHOA,

Be3pB3Me3sAHHN CPEACTBA IIPEAOCTABEHH OT ABP?KABATA

bBespp3mesaHn cpeacTtBa mpeaocTaBeHH OT Abpiabata cbraacio MCC20 ca momorrn oT Abp:kaBara
/IIPABUTEACTBOTO, ADBPIKABHUTE ArCHLOUM U ApP. IHOAOOHH OpPraHM, KOHTO MOIAT Ad ODAAT MECTHH,
HALMOHAAHU HAM MEXKAYHAPOAHH/ TOA pOpMaTa Ha IIPEXBBPASHE HA PECYPCH KbM IIPCAIPUATHETO B
3aMfAHA HA MUHAAO HAU OBACIIO CHOTBETCTBUE C OIPEACACHH YCAOBHA IO OTHOIIIEHUE HA OIICPATUBHHUTE
ACHHOCTH Ha IIPEATIPHATHETO. Te M3KAIOuBaT (POPMH Ha IIPABUTEACTBEHA ITOMOII, KOUTO HE MOTAT B
PAMKHTE Ha Pa3yMHOTO A2 ObAAT OCTOHHOCTEHH H CACAKH C ABPiKABaTa, KOMTO HE MOIAT Aad OBAAT
PasTPaHNYEHH OT HOPMAAHUTE THPTOBCKH CACAKH Ha TIPEAITPHATHETO.
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BCSB’ESMCSAHI/I CPCACTBQ,, CB’bpSaHI/I C AKTHUBH, Ca 6€3B'I)3MCSAHI/I CpeACTBa HpCAOCTaBGHI/I oT A,”bp)KaBaTa,
YHCTO OCHOBHO YCAOBHC €, Y€ IIPCAIIPHUATHICTO, OTTOBAPAIIO HA YCAOBHATA 32 IIOAYIABAHCTO UM CACABA A2
3aKyIIH, Cb3AAAC UAH IIO Apyl“ HAaYHH Ad HpI/IAO6I/I€ A"bAFOTpafIHI/I AKTHUBH.

BC3BB3M€3AHI/I CPEACTBA CBBbP3aHU C IIPUXOAH, Ca 663B’I)3M63AHI/I CPCACTBa IIPCAOCTABCHHU OT AbpiKaBaTta,
PpasAYHHA OT OHE3U CBBbP3aHU C AKTUBH.

BCSB’ESMCSAHI/I CpCACTBa HPCAOCTQBCHI/I oT A”bp)KaBaTa cc HpeACTaBHT KaTo HpI/IXOAI/I 3a 6'I:ACH_[I/I HCpI/IOAI/I,
KOHUTO CC IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PAIIMOHAAHO 32 CPOKA HA ITOAC3HUA JKUBOT HA AKTHUBA.

bessb3messnu CPEACTBA IIPEAOCTABEHU OT AbPrKaBaTa, CBbpaHU C IIPUXOAH CE IIPEACTABAT KATO IIPHUXOAN
3a 6”bACH_[I/I IIEPUOAH, KOHUTO CE IIPU3HABAT HA IIPHUXOA B MOMCHTA B KOHMTO C€ IIPHU3HABAT PA3XOAHUTC 3a
IIOKPHUBAHCTO HA KOUTO Ca ITIOAYYCHU.

3aAbAKeHHUA KBM IIEPCOHAAA U IIPOBU3UH 32 ABATOCPOYHH AOXOAH HA IIE€PCOHAAA

3aADPAKECHNSA KbM IIEPCOHAA BKAFOYBAT 3aABAKCHHA HA IIPEAIPHUATHETO IIO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HACTHUA IIEPCOHAA H CBOTBETHHTE OCHUIYPUTCAHH BHOCKH, KOHTO CE€ H3HUCKBAT OT
3akoHOAATeACTBOTO. Chbraacuo msuckaumara Ha MCC19 ce BKAIOYBAT M HAYHCACHUTE KPATKOCPOYHI
AOXOAW HA IIEPCOHAAA C IPOH3XOA HEIMOA3BAHH OTIYCKH Ha IEPCOHAAA M HAYMCACHHTE Ha 0a3a Ha
ACHCTBAIIIUTE CTABKH 34 OCUTYPABAHE, OCUIYPUTCAHH BHOCKH BBPXY TE3H AOXOAH.

Ceraacuo msucksanmara Ha MCC19 ce mpaBAr mpoBH3HE 32 ABATOCPOYHH AOXOAM HAa IIEPCOHAAL
IIPEACTABEHH IO CTOMHOCT OT aKTIOEPCKA OICHKA.

ITpoBusun
IIpoBusnnre ca 3aABAKEHHUA C HEOIIPEAEACHA CPOYHOCT HAH CyMa.
I1poBusuu ce mpU3HABAT IO IIOBOA HA KOHCTPYKTHBHU U IIPABHH 3aABAKCHHA, Bb3HUKHAAH B PE3YATAT
HA MUHAAW CbOUTHA CbrAacHO usuckpanusra na MCC 37.
ITpaBHO 3aABAKEHHE € 3aABAKEHUE, KOCTO IIPOU3AU3A OT:
®  AOroBop (CITIOpeA HETOBHTE U3PHUYHH KAAY3H H IIO ITOAPa3OHUpare);
®  32KOHOAATEACTBO;
HAU
®  APYIO ACHCTBHE HA 3aKOHA.
KoHCcTpyKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOH3AH3a OT ACHCTBHATA HA IIPCAIIPUATHETO,
KOTaTO:
e pa 06a3aTa HA YCTAHOBEHA TEHACHIINA HA IIPEAXOAHA IIPAKTUKA, IIYOAUKYBAHU IIOAMTUKU HMAU
AOCTATHYHO CIIEHN(UIHO TEKYIIO TBBPACHHE IIPCAIPUATHETO € ITOKA3aA0 HA APYTH CTPAHH,
Ye € TOTOBO A4 IIPHEME OIIPEACACHI OTTOBOPHOCTH;
u
®  KaTO PE3YATAT IIPEAIIPUATHETO CB3AaBA § APYTHTE CTPAHU OIIPEACACHO OdYaKBaHE, de I
H3ITBAHH TE3H OTTOBOPHOCTH.
IIpoBusns ce mpu3HaBa TOraBa, KOraTo:
®  IIPCAIPHUATHETO UM HACTOAIIO 3aABAKEHHUE (IIPABHO AU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOUTHS;
® pMa BEPOATHOCT 32 ITOTACABAHE HA 3aABAKCHHETO A2 ObAC HEODXOAHM IIOTOK PECypCH,
CHADBPIKAIL] HKOHOMUYECKH ITOA3M;
u
®  MOKe A ObAC HAIIPABCHA HAACIKAHA OIICHKA HA CTOMHOCTTA HA 3aABAXKCHIICTO.
AKO Te3M yCAOBHS HE Ca M3ITbAHEHH, IIPOBU3NSA HE CE IIPU3HABA.
IlpoBusumre ce mpH3HABAT 1O HAW-AOOpaTa IIPHOAM3HTEAHA OLICHKA Ha PBKOBOACTBOTO Ha
MPCAIIPUATIETO KbM Kpas HA OTYCTHHSA IIEPHOA 32 PASXOAHTE, HECOOXOAUMI 34 YPEKAAHE HA HACTOAIIOTO
3aAbAKCHUE,
IlpusHarure CcyMH Ha IPOBU3HH C€ IIPEPASLACKAAT KBM BCCKHM Kpall Ha OTYETEH IIEPHOA H CE
IIPEU3YUUCAABAT C IICA AA CE OTPA3H HAM-AOOPATA TEKYIIA OIICHKA.

ITacuBu ABpokanu 3a mpopaark6ba MCPO 5
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Coraacuo usuksanuata Ha MCPO5 npeanpuaTaeTo KAacH(HUIIHPa KATO ITACUBU ABPKAHH 34 IIPOAAKOA,
MACHBH BKAIOYCHN B IPyma 3a m3BakAaHe oT ymorpeda. [lacmBmre ce omeHsABAT B CHOTBETCTBHE C
nsuckBauusTa Ha MCPOS.

OrcpoueHn AAHBYHH aKTUBU U IIACUBU

OTCpOHCHI/ITe AAaHDBbYHU aKTHUBHU U ITACHUBH CC HpI/ISHaBaT 3a BPEMCHHH paSAI/IKI/I MEKAY AaH'bYHATA OCHOBA
HA AKTUBHATE W ITACUBHATE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OrcpodeH AaHBYEH IACHB CE IIPH3HABA 32 BCUYKH ABAKUMU B OBACIINM IIEPHOAM CYMH Ha AAHBIU
CBBP3AHM C 0DAATAEMU BPEMECHHH PA3AHKH.

OrcpodeH AAHBYECH aKTHB CE€ IIPU3HABA 34 BB3CTAHOBUMUTE B ODACIIH IIEPHOAM CYMH HA AAHDBIU
CBBP3aHU C IIPUCIAAAIIHN CE BPEMEHHH PA3AHKH, IIPEHOC HA HEU3IIOA3BAHH AAHBYHH 3aryOH U KPEAUTH
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBAa ODAAraeMa meqasda, CPEry KOATO Ad MOTaT Ad CE M3-
TTOA3BAT.

KbM Kpasd Ha BCEKH OTYETEH IEPUOA IPEATTPHATHETO MPEPASTACKAL HEIPUIHATUTE OTCPOUCHH AAHBIHH
axtuBH. [IpeAnpuaTreTo IpH3HABA HEIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHI AKTHBH AO
CTeIIeHTa, AO KOAITO Ce € IIOABHAA BEPOATHOCT Obaciara obaaraema Imedanda Aa II03BOAfABA
BBH3CTAHOBABAHETO HA OTCPOUYEH AAHBYEH AKTHUB.

baaancosara croiimocr ma OTCPOYCHUTE AAHDPYHU AKTHUBH CC IIPEPA3TACIKAA KbM BCCKU Kpaf/i Ha OTYCTCH
IICPHOA. HPCAHPI/IHTI/ICTO HAMAAfABA DAAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTHUBU AO CTC-
IIeHTa, AO KOATO BEYC HC € BEPOATHO Aa 6"bA€ peasr3upaHa AOCTATbIHA obAaraema Heqa/\6a, KOATO Aa
IIO3BOAfABA Ad C€ OIIOA3OTBOPH ITIOA3ATA OT 9ACT MAHM IEAHA OTCPOYICH AAHDBYUCH AKTHUB. Besaxo Takosa ma-
MaACHHE CC IIpOABABA O6paTHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE pCaAU3NPA AOCTAThYHA
obAaraema regaAba.

OTCPOLICHI/ITC AAaHDBYHH AKTHUBH W ITACUBU CC OIICHABAT IIO AAHBYHUTC CTABKH, KOUTO CC OYaKBa Aa 6”bA2.T
B CHAQ 32 IICPHOAQ, B KOMTO AKTHUBBT CE peaAn3npa MAN ITACUBBT CE prAI/I/HOFQCI/I Bb3 OCHOBA HA AAHbY-
HUTE CTaBKU (I/I AAaHbBYHU 3aKOHI/I), ACfICTBaH.IPI HNAM OYaKBAaHU Aa BAA3AT B CHAQA KbM Kpaﬂ Ha OTYCTHUA
HCpI/IOA.

OTCpO‘ICHI/ITC A2HBIIA C€ IIPU3HABAT KATO IIPUXOA UAHU PA3XOA M CE BKAIOYBAT B nedarbaTa AU 3ary6aTa
3a IICPHUOAQ, OCBECH AO CTCIICHTA, AO KOATO AAHBKDT BBb3HHKBA OT OIICpAlMA AU C’I)6I/ITI/IC, KOCTO € IIPpH3-
HATO IIPE3 ChIIUA UAH PA3SAUYCH IICPUOA AUPEKTHO B COOCTBEHMSA KATIMTAA.

ITeuasr6a mam 3ary6a 3a mepuoaa
IIpeanpusATrero Npu3HaBa BCHYKH €AEMEHTH Ha IPUXOAUTE H Pa3XOAUTE IIPE3 IIEPHOAA B IIedarbara
nan 3arybara, ocseH ako aaaeH MCOO He M3HUCKBA HAM PasperaBa APyro.
Hsakoun MC®OO ormpeaeadT 0OCTOATEACTBA, IIPU KOHTO IIPEAIPUATHETO IIPU3HABA KOHKPETHU ITO3UIINN
U3BPH IedarbaTa mAHM 3aryOarta mpes TekymmA nepuoA. Apyru MCPO wn3uckBaT HAM pasperiaBat
KOMIIOHECHTHTE Ha APYT BCCOOXBATCH AOXOA, KOHTO OTrOBapAT Ha AcpuHuIuATa Ha OOIIHTE TOAOKECHHA
32 IIPUXOAHU H Pa3XOAH, Ad ObAAT H3KAIOYECHN OT IIe4arbaTa HAU 3arydara.

Pasxoan
IIpeAnrpusTHeTOo OTYHTA TEKYIIO Pa3XOAHTE 3a ACHHOCTTA ITO MKOHOMHYECKHM EACMECHTH M CAEA TOBA
oTHACA 110 (PYHKIIHOHAAHO IIPEAHA3HAYEeHHE C IeA (POpMHUpAHE pasMepa Ha PA3XOAUTE IO HAIIPABACHUSA
U ACHHOCTH.
Pasxoau ce mpusHaBat, KOraTO Bb3HHUKHE HAMAACHHE HA ODBACIIUTE NKOHOMHYECKH H3TOAH, CBBP3AHH C
HAMAACHIC Ha AKTHB HAHM YBCAMYCHHUC HA IIACHB, KOCTO MOKE Ad OBAEC OLICHCHO HAACKAHO.
IlpusHaBaHeTo HA Pa3XOAMTE 33 TEKYIIHA IICPHOA CE H3BBPIIBA TOraBa, KOTATO CE HAYHCAABAT
CHOTBETCTBAIIINTE M IIPHXOAH.
Koraro HKOHOMHYECKUTE H3TOAU CE OYAKBA Ad BH3HHUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U BPB3KaTa HA
PasXOAMTE C IIPUXOAHTE MOXKE Ad ODBAC OIPEACACHA CAMO HAH-OOINO HAM KOCBECHO, Pa3sXOAUTE CE
[IPH3HABAT HA 0A3aTa HA IIPOLICAYPH 33 CUCTEMATHYHO U PAIIHOHAAHO Pa3IIPEACACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 34 AOXOAHTE, KOIATO PasXOABT HE Ch3AaBa ObACIIA
MKOHOMMYECKA M3TOAA HAM KOIATO M AO CTEIIEHTA, AO KOATO OBAEIIATA MKOHOMHMYECKA HM3TOAA HE
OTTOBapsA Ha H3WUCKBAHHATA HAU IIPECTAHE A4 OTIOBapfA HA HM3UCKBAHUATA 32 IIPH3HABAHE HAa aKTUB B
OaAaHCa.
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PaSXOAI/ITC C€ OTUYHTAT HA HpI/IHL[I/IHa Ha TCKYIIIO HAYHCASABAHE. OL[GHHBaT CC 110 CHpaBCAAI/IBaTa CTOMHOCT
Ha ITAATCHOTO AW IIPCACTOAIIIO 324 ITAAITIAHE.

ITpuxoan
[IpuxoA ¢ OpPyTeH IIOTOK OT HMKOHOMHYCCKH ITOA3H IIPE3 IIEPHOAd, CH3AAACH B XOAQ Ha ODMYafiHaTa
ACHHOCT HA IPEAIPHATHETO, KOLATO TE3H IIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHHUS KAITHTAA,
PA3AMYHU OT YBEAUYCHUATA, CBBP3AHN C BHOCKUTE HA AKIIHOHEPHTE.
[1peAIpHATHETO OTYIHTA TEKYILO IPUXOAUTE OT OOMIARHATA ACHHOCT II0 BHAOBE ACHHOCTHL.
[TpuxoauTe ce OLEHABAT IO CIPABEAAHBATA CTONHOCT HA IIOAYYCHOTO HAH IIOAACKAIIIOTO 32 IIOAYIABAHE
IIAAIIIAHE HAU Bb3HATPAKACHIC.
[1pusHaBaHeTO Ha IPHXOAHTE CE H3BBPINBA IIPHU CIIA3BAHC HA IIPHETATA CYCTOBOAHA IIOAHNTHKA 32
CACAHHTE BHAOBE IIPHXOAM:
ITpuxoABT OT IPOARKOATA HA CTOKH U IIPOAYKIHA Ce IIPHU3HABA, KOIATO €A OMAM H3ITPAHEHH BCHYKH
CACABAIIIH YCAOBHS:
®  IIPCALPHATHETO € IPEXBBPAUAO Ha KyIIyBada CHINECTBEHU PHCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKIIHATA;
® IPCAIPHATHETO HE 3al1a3Ba IPOABANKABAINO YIACTHC B VIPABACHHCTO HA CTOKUTC I
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO Ce CBBP3Ba CbC COOCTBEHOCTTAa, HHUTO €(PDEKTHUBEH
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIIUS;
®  CymaTa Ha IIPHXOA2 MOXKE HAACKAHO A2 ObAE OLICHEHA;
®  BCPOATHO € HKOHOMUYECKHUTE IIOA3H, CBBP3AHH CbC CACAKATA, AA CE IIOAYYAT OT IPEAIIPHUATHETO;
u
®  HAIIPABEHNTE PA3XOAU HAHU TE3H, KOUTO Ile ObAAT HAIIPABEHH BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIIEHEHM;
[1puxOABT OT mpoAaKOa Ha YCAYTH CE IPHU3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOMKE AA CE OIICHHI
HAACKAHO. [IpHXOABT, CBBpP3aH CbC CACAKaTa, TPAOBA A4 Ce IIPH3HABA B 3aBHCHMOCT OT €Talld HA
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IICPHOAA. PE3yATATBT OT CAHA CACAKA MOMKE A4 CE OLCHI
HAACKAHO, KOTATO €A M3ITBAHCHI BCUYKI CACABAIIIM YCAOBHA:
®  CymMaTa Ha IIPHXOAQ MOKE Ad OPAE HAACKAHO OIICHCHA ;
®  BCPOATHO IPCAIPHATHETO II[C UMA HKOHOMUYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
® cTama Ha 3aBBPINCHOCT HA CACAKATA KbM Kpasd HA OTYCTHHA IICPHOA MOMKE HAACKAHO Ad CE
OIICH;
u
®  DPa3XOAMTE, HANPABEHH II0 CACAKATA, KAKTO M PAa3XOAWUTE 32 3aBBPIIBAHEC HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OLIEHEHM;
MeKAMHHITE M aBAHCOBUTC IIAAINAHESA, HAIIPABCHH OT KAHUCHTHTC, OOHMKHOBCHO HE OTPa3fBAT
H3BBPIICHUTE YCAYIH.
I1puxoAu OT AHXBH, BB3HAPAXKACHUA 32 IIPABA H AUBUACHTH, C€ IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IIPEAIIPUATHETO Ad UMA HKOHOMHYECKH IIOA3H, CBBP3aHH ChC CACAKATA;
u
®  CymaTa Ha IPUXOANTE MOKE HAACHKAHO Ad OBAE OIICHEHA.
[IpuxoAnTE Ce IPHU3HABAT KAKTO CACABA:
®  AHMXBATa Ce IPHU3HABA I10 METOAA Ha edpeKTUBHATA AUXBa, cbraacHo MCC39;
®  BB3HATPAKACHIIATA 32 IIPaBa CC IPU3HABAT, HA 06234 HA CUCTOBOAHMS IIPUHITHUII HA HAYHCASBAHC
CBLAACHO CHABPKAHIETO HA CHOTBETHOTO CITOPA3YMCHHC;

° AUBHACHTHUTE CE€ IIPU3HABAT, KOIATO CE YCTAHOBHU IIPABOTO HA AKIHMOHEPA AA IIOAYYIH ITAAIITAHETO,

Hemaatema AmxBa HATpyIIaHA IIPEAM IPHAOOHBAHETO HA ANXBOHOCHA WHBECTHIHA - ITOCACABAAHTE
AUXBEHH IIOCTBIIACHHSA C€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IPUAODHBAHETO M TO3H CACA
npuAoOuBaHeTO. CaMO 9acTTa CACA IPHAOOUBAHETO CE IIPU3HABA 34 IIPUXOA.

AMBHACHTH IO KAIIUTAAOBH LIEHHH KHIDKA ODABEHU OT II€YAADHTE IIPEAH IPHAOOHBAHETO CE IIPU3HABAT
B Ire4aAbaTa MAW 3arybaTa IIPH YCTAHOBABAHE HA IIPABOTO A4 IIOAYYH AUBHACHT, HE3ABHCHMO OT TOBA
AAAHM AUBHACHTHUTE CE OTHACAT 34 II€9aA0a PEAAU3UPAHA IIPEAH HAU CACA IIPHAOOUBAHETO.
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BramarpaxaennaTa 3a mpaBa ce HAYHCAABAT CBTAACHO YCAOBHATA HA CBOTBETHOTO CIIOPAa3yMEHHE M
OOHMKHOBEHO C€ IIPU3HABAT HA TA3U OCHOBA, OCBEH 4KO C OTAEA PA3IIOPEAOHTE Ha CIIOPA3YMEHHETO € II0-
ITOAXOAMIIIO ITPHXOABT Ad CE IPH3HABA HA APYTa CUCTEMHA MAH PAIIOHAAHA Oasa.

ITprxoABT ce mpr3HaBa CaMO KOTATO FIMa BEPOATHOCT IIPEATIPHATHETO AQ TIOAYYH HKOHOMIYECKH TTOA3H,
CBBP3aHHU ChC CACAKATA.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HECHOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBSBAHETO BedUe HE € BEPOATHO, CE IIPU3HABA 32
PAasxoA, a He 32 KOPEKITUA Ha CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA TIPHXOA.

Ilpuxoaure OT HaeMH ce IIPU3HABAT HA BpeMeBa 06a3a 32 CpOKA Ha AOTOBOPA.

HetHa neyaaba Ha akima
OcHoBHaT2 HeTHA TIevaAba Ha AKIHA Ce H3YHCAABA, KATO CE PASACAU HeuarbaTa HAM 3arydaTa 32 IEPHOAQ,
IIOAAGKAINIA HA PA3IPEACACHHE MEKAY IPHTCKATEAUTE HA OOHMKHOBCHHM aKUMM (YHCAHTEA) Ha
CPEAHOIIPETErAeHHs OPOM Ha ABP/KAHUTE OOMKHOBEHH AKIHH 32 IIEPHOAA (3HAMEHATEA).

OmnepaTuBHU CErMeHTH
OrrepaTHBEH CEIMEHT ¢ KOMIIOHCHT HA IIPCAIIPHATHACTO:

° KOHTO IIPEAIpHEeMa ON3HEC ACHHOCTH, OT KOUTO MOXKE Ad IIOAYYABA IIPUXOAN U ITOHACHA PA3XOAH
(BKAIOYHTEAHO IIPHUXOAH U PAa3XOAH, CBBP3AHH CBC CACAKH C APYTH KOMIIOHEHTH HA CBIIOTO
IIPEAIIPHATHE);

° YHUTO OIEPATHBHH PE3YATATH PEAOBHO CE€ ITPETACKAAT OT PBKOBOAHUTEASl HA IPEAIPHUATHETO,
B3EMAITl TAABHUTE OIICPATHBHHU PEIICHUA, IIPH B3EMAHETO HA PEIICHHA OTHOCHO PECYPCHTE, KOUTO Ad
ObAAT PA3IIPEACACHN KbM CEIMEHTA, U OLICHABAHE HA PE3YATATUTE OT ACHHOCTTA My;

u

o 32 KOUTO € HAaAHUIIEC OTACAHA CpI/IHaHCOBa I/IHCpOpMaL[I/IH.

PDuHAHCOBH PUCKOBE

Kpeanren prck
Puckpr, ge crpana 110 PUHAHCOBH HHCTPYMEHTH - AKTUBU Ha IPEAIIPUATHETO HAMA Ad YCIIEE Ad U3IIAATH
3aABAMKEHHCTO CH H ITe IPUIHHN (PUHAHCOBA 3ary0a Ha IPEATIPUATHCTO.
AMKBHAEH pHCK
Puckpr, 9e IpEApHATHETO IIe CPEIHE TPYAHOCTH IIPU H3I'BAHEHHETO Ha 3aABAKEHHSA, CBBP3AHH C
HHAHCOBH TACHBH.
ITasapen puck
Puckpr, de cripaBeaAnBaTa CTOMHOCT HAHU OBACINNTE APHYHU IIOTOLM Ha (DUHAHCOBUA HHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMEHH B Ia3apHHTE IteHN. [1a3apHUAT PUCK ce CBCTOU OT TPU BHAA PHUCK:

e  Baayren puck
Puckpr, de crupaBeAAHBATA CTOMHOCT HAHM OBACIINTE IAPUYIHH IIOTOIN Ha (DHHAHCOBUA HHCTPYMEHT IIie
BAPHPAT IIOPAAU IIPOMCHH B OOMEHHIUTE KyPCOBE.

e  AwuxBeH puck
Pucksr, ue cupaBeasnBaTa CTOHHOCT MAM OBACIINATE IAPUYHH IIOTONM Ha (PUHAHCOB MHCTPYMEHT IIE
BAPHPAT ITOPAAH IIPOMCHH B ITA3APHHUTE ANXBCHU IPOICHTH.

e Apyr LeHOBH pHCK
Puckpr, de cripaBeAAnBaTa CTOHHOCT HAN OBACIINTE IAPUYHHU IIOTOH Ha (DHHAHCOBUA MHCTPYMEHT IIIe
BAPHUPAT IIOPAAX IIPOMCHHU B IIA3aPHUTE LEHH (PASANYHM OT TE3H, BB3HHUKBAIIHN OT AMXBCH PHCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAN TE3H IPOMCHHU Ca IPUYIMHEHN OT (DAKTOPH, CHEIU(UIHN 34
OTACAHNA (PUHAHCOB MHCTPYMEHT HMAH HETOBHUA E€MUTEHT, HAH OT (DAKTOPH, BAHACINN BBPXY BCHUKH
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[MoAmTrkaTa Ha IPEAIPUATHETO 32 IFIAOCTHO YIIPABACHHCE Ha PHCKOBETE € ChCPCAOTOYCHA U HMA 34 IIeA
A2 HAMAAU €BEHTYaAHHUTE HEOAATOIPpUATHH ¢PEKTH BbPXY (PUHAHCOBUA PE3YATAT.

HPCAHPI/IHTI/ICTO HsAMA IIPUCTA IIOAHUTHKA 324 XCAKHPAHC HA (pI/IHaHCOBI/ITC pHCKOBE.
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Edexru or mpomenure B o0OMeHHITE KypCOBe
DyHKIIMOHAAHATA BAAYTA HA IIPCAIIPUATICTO € OBATAPCKHUAT ACB.
Baayrara Ha mpeacTaBsAne Ha (PHHAHCOBUTE OTYETU € O'BATAPCKH ACB.
Tod4HOCTTA Ha YHCAATA BB (DUHAHCOBUA OTYET € XUAAAU OBATAPCKU ACBA.
UyskaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHICTO.
CAeAKHTE B UyKACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA, KATO KbM
cyMaTa Ha 9yKACCTPAHHATa BAAyTa Ce IIPHUAAra IeHTpasHnd Kypc Ha brarapcka Hapoana banka (BHDB) 3a
CHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanky, Bb3HHUKBAIIM IIPU YPEXKAAHE HA IIAPUYHU [IO3UINN HAH IPU IIPEH3YNCAABAHE HA
[MAPUYHUTE IIO3UIUMH Ha IPEAIPHATHETO IO KyPCOBE, PA3AMYHH OT TE3M, IPH KOUTO Ca OHAH
IIPEU3YNCACHH IIPU ITBPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHH (DUHAHCOBU OTYCTH,
ce IPU3HABAT KaTO Ie4anba MAHM 3aryba 3a IIEPHOAQ, B KOHTO Ca BB3HHKHAAHU, C HAKOM H3KAFOUCHHSA
ceraacio MCC 21 ma KypcoBHTE Pa3AMKH, BB3HHKBAIIM ITO AJACHA ITAPHUYHA ITO3HIUA, KOATO ITO
CBIHOCTTA CH IIPCACTABAfABA 9YACT OT HETHA HHBCCTHI[MA HA OTYNTAINA CC CTONAHCKA CAWHHIA B
IyKACCTPAHHA ACHHOCT .
Koraro mapuyna 1mosurus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAaAyTa M HMa IIPOMAHA B
OOMCHHUSA KyPC MEKAY AATATA HA CACAKATA M AATATA HA YPEIKAAHETO, CE IOABABA KypcoBa pasanka. Korato
cAcAKaTa OBAC YPEACHA B PAMKHTE HA CBIIHA OTYETEH IIEPHOA, LIPe3 KOHTO € BB3HUKHAAA, IHAATA
KypCOBa pa3AHKa Ce IIPU3HABA IIpe3 AaAeHHA HepHOoA. Ho korato caeAkara Obae ypeacHa IIpe3 CAEABALL
OTYCTCH IIEPHUOA, KyPCOBATA Pa3sAMKa, IIPU3HATA IIPE3 BCCKH OT MCKANHHHTC IICPHOAH AO AATATA HA
VPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.
Koraro nme4anba uau 3ary0a OT HEIapUYHA ITO3UIIUA € OTPA3€HA AUPEKTHO B COOCTBEHHA KAITUTAA, BCEKH
OOMCHEH KOMITOHECHT OT Ta3W IedaAda HAM 3aryda ce IIpHU3HABA B APYr BceoOxBateH AOXOA. Koraro
mmedqaAba MAM 3aryba OT HeIapHYHA IIO3HINA € OTpaseHa B Ievdanbara mAm 3arybara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3U I1e9aAba HAN 3ary0a ce IIPU3HABa KATO I1e4aAba HAH 3aryoa.
Koraro ompeaeactn MCPO n3uCKBAT HAKOH IIEYAAON HAN 3aIryOH OT aKTHBU A4 CC OTPA3fABAT AHPEKTHO
B COOCTBEHHUA KAIIUTAA U KOTATO TAKBB AKTUB CE€ OLCHABA B uykAecTpanHa Baayra, MCC 21 msucksa
IIPEOLIEHEHATA CTOMHOCT Ad OBAC IIPEH3YMCACHA, H3IIOA3BANKH Kypca KbM AATaTa Ha OLPEACAAHE HA
CTOHHOCTTA, B PE3YATAT Ha KOCTO CE ITOAYYaBA KyPCOBA PA3AHKA, KOATO CBINO CE IIPH3HABA B APYT
BCEOOXBATEH AOXOA.
[IpeApusATrETO IPaBU IIPEOLICHKA HA IIO3ULINN B YYKACCTPAHHA BAAYTA KbM KPas HA OTYCTHUA IIEPHOA U
TEKYIIO IPE3 OTICTHHSA IICPHOA.
[Mosuruure B uykAecTpanua Baayra kbM 31 mapr 2017 roAnHa ca OIEHEHH B HACTOAIIUA MEKAMHCH
OTHYET ITO 3aKAFOUHTEAHHA Kypc Ha BHDB.

CueTOBOAHM MPEATIOAOKEHHUA U IPUOAUSUTEAHH CICTOBOAHU MIPELICHKH
B pesyarar Ha HeCHIypHOCTTA, IIPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DUHAHCOBUTE OTYCTH
HE IIOAACKAT HA IIPEIM3HA OIICHKA, 4 CAMO HA IPHOAMSHTCAHA OLCHKA. [IprOAM3HTEAHHTE OLEHKH Ce
OILICHABAT B3 OCHOBA HA HAH-AKTYAAHATA HAAMYHA U HAACKAHA HH(DOPMALIHS.
MsnoasBaHeTo HA pasyMHH IPUOAMZHTEAHH OLICHKH IIPEACTABAABA OCHOBEH CACMEHT B H3IOTBAHETO HA
puHAHCOBHTE OTYETH M HE HAMAAABA TAXHATA AOCTOBEpHOCT. [lpmaaramero mHa MexAyHapOAHHTE
CTAHAAPTH 332 (DHHAHCOBO OTYHMTAHE H3HCKBA OT PBKOBOACTBOTO Ad IPHAOKH HAKOM CYCTOBOAHU
IIPEATIOAOKEHHUA U IPHOAUSHTEAHN CICTOBOAHHU IIPELICHKH IIPU H3rOTBAHE HAa (DHHAHCOBHTE OTYCTH U
IIPH OIIPEACASHE HA CTOMHOCTTA HA HAKOH OT aKTHBUTE, IIACHBHUTE, IIPUXOANTE U pasxoAnTe. Bemuakn te
Ce M3BBPIIBAT HA OCHOBATA HA HAW-AOOpATa IPEIIeHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KBM Kpasd
Ha OTYETHHUA IepUOA. AeHCTBUTEAHHTE PE3YATATH OMXa MOTAH Ad CE PA3AHYABAT OT IIPEACTABEHUTE BHB
duHaAHCOBHTE OTYCTH
AaseHa DIpHOAM3HTEAHA OIEHKA ITOAAGKH HA IPEPATACKAAHE, 4KO HACTBIAT IPOMEHHM B
oOCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HMAHM B PE3YATAT OT IIOAydYeHA HOBa HH(OpPMALINA HAU
AOITBAHUTCAHO HATPYIIAH ONHWT. [IpepasraeixAaHeTo Ha IPHOAMSHTCAHATA OIICHKA HE CE CBBP3Ba C
IIPEAXOAHH IIEPHOAH U HE IIPEACTABAABA KOPEKIINA HA IPEIIKA.
Beska nmpomsHa B iprAaranaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CICTOBOAHATA IIPUOAUSHTCAHA OLICHKA.
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Korato e TpyAHO A2 ce HAIIpaBH pasTpaHIYEHHUE MEKAY IIPOMAHA B CICTOBOAHATA ITOAUTHKA M IIPOMAHA B
CYCTOBOAHATA IPHOANSHTCAHA OIICHKA, IIPOMAHATA CC IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA
IIPUOAUSHTEAHA OI[CHKA.

Edekrpr or mpomAHata B CYCTOBOAHA IPUOAMSHTEAHA OILCHKA C€ IIPH3HABA IIEPCIEKTHBHO UpE3
BKAIOYBAHCTO MY B II€9aA04Ta MAH 3ary0arTa 32 IIEPHOAA HA IIPOMAHATA, AKO IIPOMAHATA 3aCAra CAMO TO3M
[IEPHOA HAU IIEPHOAA Ha IIPOMAHATA U OBACIIIH IIEPHOAH, AKO IIPOMAHATA 34CATA 1 ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CYCTOBOAHATA IIPUOAM3UTEAHA OILIEHKA BOAM AO IIPOMECHU B
AKTUBUTE U ITACHBUTE, MAU CE OTHACA AO KOMITOHCHT OT KAITHMTaAl, T CE IPH3HABA Ype3 KOPUTHPAHE HA
0asaHCOBATA CTOMHOCT HA CBBP3aHUA aKTHB, IIACHB HAHM KOMIIOHEHT OT KAIIHTaAd B IIEPHOAA Ha
IIPOMAHATA.

I'pemknu
FpemeH OT MHHAA IIEPHOA Ca IIPOIIYCKU HAHU HETOYHO IIPEACTABAHE Ha C})I/IHaHCOBHTC OTYCTH HA
HpCAHpI/IHTI/ICTO 3a CAUUH HUAHM IIOBCYC MHUHAAU OTYCTHU HCpI/IOAI/I HpOI/ISTI/I‘{aLL[I/I OT HCHU3IIOA3BAHC AU
HCIIPABUAHO HU3IIOA3BAHC HA HAACIKAHA I/IHCl)OpMaLII/IH, KOATO:

® ¢ OHAa HAAMYHA KbM MOMEHTA, B KOUTO (DHHAHCOBHTE OTYETH 32 TE3H IIEPHOAU Ca OHUAH
0AODpEHN 32 IyOAHKYBAHE;

® ¢ MOXKEAO, IIPH IIOAATAHETO HAa Pa3yMHU VCHAHSA, A4 OBAC IIOAYYCHA H B3€TA IIPEABHA IIPH
HU3TOTBAHETO U IIPEACTABAHETO HA Te3U (DUHAHCOBU OTYETH;
Tesn rpermku BKAIOYBAT e(DEKTUTE OT MATEMATHYCCKH TPEIIKH, IPEINKN IIPX IIPHAATAHE HA CICTOBOAHA
ITOAWTHKA, HEAOTAC)KAAHE AN HETOYHO IIPEACTaBAHE Ha (DAKTH U H3MAMI.
I'permknr mo cvmebaa Ha MCC8 Morat Aa BB3HHKHAT BBB BPB3KA C IIPHU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO MAU OIIOBECTABAHETO HA KOMIIOHEHTH OT (bmHaHCOBUTE OTUeTH. [lOoTeHITIAAHITE IperKu
32 TEKYIINA IIEPHOA, OTKPHTH B CBIIHA, CE KOPUTUPAT IPEAN (DHHAHCOBUTE OTYETH Ad Ce OAODPAT 32
nyOAuKyBaHe. BbIpexkn TOBa, I'PEINKU IIOHAKOIa Ce OTKPHBAT B IIOCAEABAILl IIEPHOA H TE3H IPEIIKH OT
IIPEAXOAHU IIEPHOAH CE KOPUTHPAT.
IIpeAnrpusTHETO KOPHUTIHpPA CHC 3aAHA AQTa CBINECTBEHHTE IPEIIKH OT IPEAXOAHU IIEPHOAH B ITBPBUA
duHAHCOB OTYET, OAODPEH 32 IyOAUKYBAHE CAEA KATO Ca OTKPHTH YPE3:
® IIPEU3YHCAABAHE HA CPABHUTEAHHTE CyMU 33 IIPEACTABEHHUA IIPEAXOACH IIEPHOA, B KOUTO €
BB3HUKHAAA TPEIIIKA;
HAT
® B CAyYal, Y€ IPCIIKATA € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHA IIPEAXOACH IICPHOA,
ITPEU3IUCAABAHE Ha HAYAAHOTO CAAAO Ha aKTHBUTE, IIACHBUTE U KAITMTAAA 34 TO3H IIEPHOA.
I'pertika oT IIPEAXOAEH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTUYECKH HEIIPHUAOKIMO Ad CE OIIPEACAM HAKOH OT crenmuyaHuTe e(PEKTH 34 IIEPHOAA HAU
KYMYAQTHBHHA e(DEKT OT TA3U IPELIIKA.

®uHAHCOBH MHCTPYMEHTH
DuHAHCOB MHCTPYMEHT € BCEKU AOTOBOP, KOHTO ITOPaKAd (DHHAHCOB aKTUB 3a AAACHO IIPEAIIPUATHEC H
PHUHAHCOB IIACHUB HAM KAIIMTAAOB HHCTPYMEHT, 3a Apyro unpeaupusrue. llpeanpuarmero mnpusnasa
prHAHCOB AKTHB HAM (DHHAHCOB ITACHB B 0aAaHCa, KOTATO CTaBA CTPAHA II0 AOTOBOPHHTE YCAOBHSA Ha
(bHHAHCOB HHCTPYMEHT.

®uuancoBUTE AKTHBY U IACUBH Ce KAaCU(HUIIHPAT CbrAacHO usuckpanuaTa Ha MCC39.

CpBp3aHU AHUIIA U CAGAKH MEXKAY TAX
IIpeanpusruero cmaspa pasnopeAbure na MCC24 mpu onpeaeAsiHe M OIOBECTABAHE HA CBBbP3AHHTE
AMIIA.
CAeAKa MEKAY CBBP3aHH AHWIIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAU 3aABAKEHHA MCKAY CBBP3AHH
AHIIa, Oe3 3HAYECHUE HA TOBA AAAH CE IIPHAATa HAKAKBA LICHA.

Auzunar
Coraacao MCC 17 AuM3HHIOB AOroBOp ce Kaacuduuupa Kato (PHHAHCOB AM3HHI, KO IIPEXBBPAA 11O
CBIIECTBO BCHYKA PHCKOBE M H3TOAH OT COOCTBEHOCTTAZ BBPXy axTHBA. /AMSHHIOB AOTOBOp Ce
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KAacH(HUIIIPA KATO OLEPATUBEH AU3UHT, aKO HE IIPEXBBPAS IO CBIIECTBO BCUYKHM PUCKOBE H H3LOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.

IlpusHaBane u orumTaHe Ha (PUHAHCOB AW3HHIOB AOLOBOP II0 KOUTO APY>KE€CTBOTO €
AM3MHIOIIOAYYIATEA

B magaroTo Ha AM3HHTOBHA CPOK (DMHAHCOBHAT AMSHHI CE€ IIPH3HABA KATO aKTHUB M IIACHB B DaAaHca C
pasMep, KOWTO B HAYAAOTO HAa AM3HHTOBHA CPOK € PAaBEH Ha CIPABEAANBATA CTOWHOCT Ha HACTHAT aKTHB
HMAM, AKO € IIO-HUCHK — II0 HACTOAINATA CTOMHOCT HA MUHUMAAHUTE AUZUHIOBU IIAAIIAHUSA, BCAKA CAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBHS AOTOBOP. AHMCKOHTOBHSAT IIPOLICHT, KOATO CE M3II0A3BA
P H3YHACAABAHE HA HACTOAINATA CTOWHOCT HA MHHHUMAAHHUTE AW3HHTOBH IIAAITAHHA € AHXBEHHAT
IIPOIICHT, 3aA0XKCH B AM3MHTOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKI MOXKE A2 OBAC OIIPEACACH; AKO
TOBA € HEBB3MOMKHO — H3IOA3BA C¢ AMQEPEHIIHAAHUAT ANXBEH IIPOIEHT II0 33aABAKEHHETO Ha
AMBUHTOIIOAYYaTeAsl. [TbpBOHAYAAHMTE IIPEKH Pa3sXOAM, H3BBPIIEHH OT AM3HHTOIIOAYYATEAf, CE
IprOaBAT KbM CyMaTa, [IPU3HATA KATO AKTHB.

MUHHIMAAHHTE AM3UHTOBH ITAAINAHUA CE PASIPEACAAT MEKAY (PUHAHCOBUA PasXOA U HAMAACHHETO Ha
HEITAATEHOTO 3aAbAxeHre. PUHAHCOBHAT Pa3sXOA CE Pa3IPEACAS IO IIEPHOAM 32 CPOKA HA AM3HHTOBHUA
AOTOBOp, TaKa 9€ A4 CE IOAYYM ITOCTOSHECH IEPHOANYCH AUXBCH IIPOIICHT IO OCTATBYHOTO CAAAO HA
3aABAKCHHETO. YCAOBHHTE HACMH C€ HAYHCAABAT KATO PAa3XOA 32 IEPHOAUTE, B KOUTO Ca OHAH
H3BBPIITCHH.

AMOPTH3AITHOHHATA IOAHTHKA IO OTHOIICHHIE HA AMOPTH3YEMHTC HACTH AKTHBH CE ChOOpA3fABA C Ta3H
[I0 OTHOIICHHE HA COOCTBEHHTE AMOPTH3YEMU AKTHBH, 4 IIPU3HATATA AMOPTH3ALINA CE H3YHCAABA HA
Gasara, onpeacacHa B MCC peraameHTHpAIIM CBbOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B LOAfAMA
CTCIICH, Y€ IIPEAIPHATHCTO IIe IIPUAOOME COOCTBEHOCT AO Kpas Ha CPOKAa HAa AMSHHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTH3HpPA IIPE3 ITO-KPATKUA OT ABAaTa CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP HAU
IIOAE3HUS JKUBOT HA AKTHBA.

IlpusHapaHe M OTYHWTAHE HA OIEPATHBEH AH3UHIOB AOILOBOP IO KOHUTO APY’>KECTBOTO €
AVI3MHIOIIOAyYATEA

AHM3HMHIOBUTE IIAAIIAHNA II0 OLEPATUBEH AM3UHI CE IIPHU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE IIO
AMHCHHUS METOA 32 LCAMA CPOK HA AMSHHIOBHA AOLOBOP, OCBEH 4KO APyra CHCTEMHa 0asa He ¢
IIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IIPEAIIPUATHETO HU3II0A3BA U3TOANTE HA HACTUA AKTHB.
IlpusHaBane u orumTaHe Ha (PUHAHCOB AWSHHIOB AOLOBOP II0 KOUTO APY>KECTBOTO €
AMI3BHHIOAATEA

INpeAnpusTreTo IpHU3HaBa AKTUBUTE, ABPHKAHU 10 CHAATA Ha (DHHAHCOB AM3HHI, B CBOUTE OTYETH U TH
IIPEACTABSA KaTO B3EMaHe, YHATO CyMa € PaBHA HA HETHATA MHBECTHITUA B AH3HHTOBHA AOTOBOP.
IMoaAekamoTo HA ITOAyYaBAHE AMSHHIOBO ITAAIIIAHE CC PASTACKAA KATO IOTACABAHE HA TAABHUIA U
(HHAHCOB AOXOA.

IlpusnaBanero Ha (DHHAHCOBHA AOXOA CE OCHOBAaBA H4d MOAEA, OTPAasfBAIll IIOCTOSHHA HOPMAa Ha
BB3BPBINACMOCT 32 IIEPHOAUTE BBPXY HETHATA MHBECTHUIINA HA AHM3SHHIOAATCAS, CBbP3aHA C (DHHAHCOBHUA
AM3UHT.

IIpuxoasT OT IpOAKOATA, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHUA AH3UHI OT AU3HHTOAATEAS,
IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT Ha AKTHBA MAHM aKO TA € IO-HUCKA — HACTOSINATA CTOWHOCT HA
MIHHUMAAHHTE AU3MHIOBH IIAQAITAHNA, U3YUCACHU IIPU I1a3apeH AuxseH IporeHt. CebecroiiHocTra Ha
MPOARKOATA B HAYAAOTO HA CPOKA HA AH3HMHIOBHAA AOLOBOP € CeOeCTOMHOCTTa HMAM 0OaAaHCOBaTa
CTOHHOCT, 4KO Ca pAa3AHYHH, HA HAETaTa COOCTBEHOCT, HAMAACHA C HACTOSAINIATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe ¥ oOTYHUTAHE HA OIEPATHUBEH AH3UHIOB AOLOBOP II0 KOHTO APYI)KECTBOTO €
AMI3HHIOAATEA

AKTHBHTE, ABPKAHH 332 OTAABAHE IO OIIEPATHBHU AH3HHIOBH AOTOBOPH CE€ IIPEACTABAT B OTYETHTIE, B
CHhOTBETCTBHE CHC CHIMTHOCTTA HA AKTHBA.

HaemHHAT AOXOA OT OIIEPATHBHH AHM3NHIOBH AOTOBOPH CC IIPHU3HABA KATO AOXOA II0 AMHEHHUSA METOA

3a CpOKa Ha AU3UHIOBUA AOTOBOp, OCBCH aKO Apyra cucreMHa 6a3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOAECA,
HpI/I YHNECTO U3IIOA3BAHE € HAMAACHA M3BACYCHATA ITOA32 OT HACTUA aKTHUB.

PaSXOAI/ITe, BKAIOYUTEAHO aMOPTHU3ALUATA, HU3BBPINEHU BBB BPb3KA C ICHEPHUPAHETO Ha AOXOA2 OT
AM3HUHI, CE IIPHU3HABAT 32 PA3XOA. Haemunsr AOXOA C€ IIpHU3HaBa 32 AOXOA IIO AVIHEMHUS MCETOA 32 IEAUA
CPOK Ha AU3HUHIOBHS AOTOBOP, AOPH aKO IIOCTBIIACHHUATA HE CC IIOAyYaBaT Ha Ta3U 62.32_, OCBCH aKO Apyra
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cucreMHa 0as3a OTpaSHBa ITIO-TOYHO BpCMCBI/IH MOACA, HpI/I YHECTO M3IIOA3BAHC € HaAMaACHA M3BACYCHATA
ITIOA32 OT HACTHUA AKTHUB.

Hauaauwure HpeKI/I pasxoAn, H3B1>pHJCHI/I oT HpCAHpI/IHTI/ICTO BBB BPB3Ka C AOTOBAPAHCTO M YPCKAAHETO
Ha OIICPATHUBCH AU3MHI CC HpI/I6aBHT KbM OaAaHCOBATA CyMa HAa HACTHUs aKTHUB 1 CC HpI/I3H2.BaT KaTo pason
Hpe3 neAuAa CpOK Ha AU3UHIOBUA AOFOBOP Ha ChbIIIOTO OCHOBAHME KAKTO AM3HHIOBHA HpI/IXOA.

AMOPTI/ISH.LII/IHTH. Ha aMOPTHU3YEMHTE HACTH aKTUBU CE€ M3BbPIIBA HA 69.32., CBbOTBETCTBAIIa Ha
AMOPTHU3ANHNOHHATA IIOAUTHKA, BB3IIPHETA 32 HOAO6HI/I AKTHUBH, 4 aMOPTHU3aNHUTE CE€ HU3YHCAABAT HA
62.32.Ta, mocouena B MCC pEeraaMeHTHPAINN OTIUTAHETO HA CbOTBCTHHUA BUA AKTHB.

Cu0uTnsA cAeA Kpas Ha OTIYECTHUA IIEPUOA
CoOnrust cAcA Kpasg Ha OTYETHHA IIEPHOA Ca OHE3H CHOUTHA, KAKTO OAArONPHATHH, Taka U
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MEKAY Kpas HA OTYCTHHA IIEPHOA U AATara, Ha KOATO (PUHAHCOBUTE
OTYCTH Ca OAOOPEHN 32 IIyOAUKYBaHE.
PasrpanmgaBat ce ABa BUAQ CHOUTHS:

®  TAKHBA, KONTO AOKA3BAT YCAOBHUS, CHIIECTBYBAAM KbM Kpasd HA OTYETHHA IIEPUOA (KOPHUTHPAIIH
cpOuTHA );

®  TAKHBA, KOMTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHUKHAAH CACA Kpafd Ha OTYCTHHA IIEPHOA
(HexopHUTrHpaIny CHOUTHSA).

[IpeanpusaTreTo KOpHUIHpa CyMHTE, IPU3HATH BbB (PUHAHCOBHUTE OTYETH, 34 Ad OTPA3H KOPUTHPALIHTE
CHOUTHA CACA Kpas HA OTYETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[MpeanpusteTo HE KOPHUIHpPA CYMHTE, IIPU3HATH BbB (PUHAHCOBH OTYETH, 32 A2 OTPasH
HEKOPHIHPAIINTE CbOUTHA CACA Kpas Ha OTIETHHA IHepHOA. Korato Hekopuruparure Cob0HTHA CACA Kpas
HA OTYCTHHA IIEPUOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OU IIOBAHAAO HA CIIOCOOHOCTTA HA
notpebureAnTe Ha (PUHAHCOBUTE OTYETH AQ B3EMAT CTOIAHCKH PEIICHUSA, IPEAIIPUATHETO OIOBECTABA
CAeAHATA HH(OPMALINSA 32 BCAKA CBHILECTBEHA KATETOPUA HA HEKOPUTHPAIIIOTO CHOUTHE:
-eCTECTBOTO HA ChOUTHETO;
u
-IpUOAU3ATEAHA OLICHKA Ha (DUHAHCOBUA My e(DEKT MAH H3fABACHUE, Y€ TAKaBa OLICHKA HE MOXKE A2 ObAE
HAIIPABEHA.

Pa3zxoau 1o 3aemu
IMpeanpusatrero mpuaara MCC 23 0THOCHO pa3XOANTE IIO 32EMI.
PaszxoAure o 3aeMm, KONTO MOraT IIPAKO A4 CE OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO HAN
IIPOU3BOACTBOTO Ha CAMH OTTOBAPAII HAa YCAOBHATA AKTUB, CE KAIIUTAAM3UPAT KATO YACT OT CTOMHOCTTA
H2A TO3U AKTHUB.
Apyrure pasxoAH IO 3a€MH Ce IIPU3HABAT KATO PA3XOA.
OrroBapsIll Ha YCAOBHATA AKTHUB € aKTUB, KOWTO II0 HEOOXOAMMOCT H3HCKBA 3HAYHTEACH IIEPHOA OT
BpeMe 32 IIOATOTOBKA 34 HETOBATa IIPEABIDKAAHA YIIOTPeOa HAH IIPOAAKOA.
Pazxoanre mo 3aeMm ce KAIHMTAAHSHPAT KATO Y4acT OT CTOMHOCTTA HA aKTHBA, KOTATO CBINECTBYBA
BEPOATHOCT, Y€ TE IIIE AOBEAAT AO OBACIITH HKOHOMHYCCKH IIOA3H 32 IIPEATIPHATHETO M KOIATO Pa3XOAHUTE
MOTIaT AA OBAAT HAAEKAHO OIIEHEHH.
Pasxoawnre 110 3aeMu, KOUTO MOTAaT A2 OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAK
IIPOU3BOACTBOTO HA AGACH OTTOBAPAIl HA YCAOBHATA AKTHB, CA OHE3H PA3XOAU IIO 3a€MH, KOUTO Omxa
OHAM U30ErHATH, aKO PA3XOABT IO OTTOBAPAIIUA HA YCAOBUATA AKTUB HE € OMA U3BBPILICH.
[NpeAnpuATHETO KAIMTAANSHpPA PA3XOAHMTC IIO 3aCMH KATO YACT OT CTOHHOCTTA H4 OTTOBAPAIIHA Ha
VCAOBHATA aKTHUB Ha HAYAAHATA AATA HA KAIINTAAM3AI[UA.
HauaamaTa AaTa Ha KaITMTAAM3AIIHATA € AATAaTa, HA KOATO IPEAIPHATHETO 32 ITbPBH ITBT YAOBACTBOPH
CACAHUTE YCAOBHS:

o I/ISB'pr_H/I paSXOAI/ITC 32 AKTHUBA,

o H3BBPINH PAZXOAHUTE ITO 3AEMUTCE,
KaKTO 1

®  IpeAllpHEME ACHHOCTH, HEOOXOAUMH 3a IIOAIOTBAHE HA AKTHBA 33 IIPEABIDKAAHATA MY
yIIOTpeba HAH IPOAAKDA.
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[IpeAnpuATHETO IPEYCTAHOBABA KAIIMTAAHSHPAHETO HA PAa3XOANTE IIO 3a€MHU 33 ABATU IIEPHOAH, IIPE3
KOHTO € IIPEKbCHATO AKTUBHOTO ITIOAOOPCHIE HA OTTOBAPAIIT Ha YCAOBUATA AKTHB.

[IpeAnpHuATHETO TPEKpaTABA KAIIMTAAM3AIIHMATA HA PA3XOAMTE ITO 3aEMH, KOIaTO Ca IPHKAIOYECHH B
3HAYNTEAHA CTEIICH BCHUYKU ACHHOCTH, HEOOXOAHUMH 34 IIOATOTBAHETO HA OTTOBAPAINNA HA YCAOBHATA
AKTUB 32 IPEABIDKAAHATA YIIOTPEOA HAHM IIPOAAKDA.

YCcAOBHM aKTHUBU U IIACUBH
VcaoBen mmacus e:
®  BDB3MONKHO 3aABAKEHHE, KOCTO IIPOMU3AH34 OT MUHAAU CHOUTHA U YHETO CBIIECTBYBAHE IIe ObAC
IOTBBPACHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHETO HA CAHO HAH IIOBCYC HECHUTYPHH
ObACIIN CEOUTHSA, KOUTO HE MOTAT Ad OBAAT H3IIAAO KOHTPOAUPAHH OT IIPEAIIPUATHETO;
HAT
®  HACTOAIIO 3aABANKECHUE, KOETO IIPOU3AN32 OT MUHAAU CBOUTHA, HO HE € IPU3HATO, 3AI0TO:
-HE € BEPOATHO 34 IIOracABAHETO MY Ad OBAC HEOOXOAMM H3XOAMAII IIOTOK OT PECYPCH, CHABPIKAIIN
HKOHOMMYECKH ITOA3H;
HAT
- CyMaTa Ha 3aABAKCHHETO HE MOXKE A2 ObAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTHUB € Bb3MOMKEH AKTHB, KOHUTO HpOI/ISAI/ISQ. OT MUHAAHM CHOUTHS U YHETO CbhIIIECTBYBAHE IIIC
6"1)/3,6 IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HA CAHO HMAHM IIOBEYC HECUTYPHU 6$ACLHH
C"I>6I/ITI/IH, KOHTO HEC MOTIaT Aa 6"1)A2.T HU3UAAO KOHTPOAUPAHU OT HpeAHpI/IHTI/IGTO.

VcAOBHUTE AaKTUBH M HACUBH HE CE HpI/ISHaBaT.

Oryer 32 MapUIHUTE ITOTOL
[IpeApusATreTO € IPUEAO IOAHTHKA 3a OTIMTAHE M IIPEACTaBAHE HA IAPUYHHUTE IIOTOLH IIO IPEKHA
METOA B OTYETA 32 MAPUIHHUTE IOTOLIM.
[TaprauuTe moTONH Ce KAACH(HUIIUPAT KATO MIAPUYHH ITOTOLH OT:

e  OmnepaTuBHA ACHHOCT
e luBecTHMIIMOHHA ACHTHOCT

o (duHaHCcoOBa AEHHOCT
Oruyer 3a mpoMeHHTE B COOCTBEHHA KAIIUTAA

[1peAnpHATHETO IPEACTABA OTUCT 32 IPOMEHHUTE B COOCTBCHUSA KAITHTAA, TIOKA3BAIIL:

e  00Ima cyma Ha BCCOOXBATHHA AOXOA 32 TIEPHOAQ

® 33 BCCKH KOMIIOHCHT Ha COOCTBCHEHSA KAIIUTAA, e(DEKTUTE OT IIPHAATAHE C OOpPATHA CHAQ HAN
IIPEU3YUCACHUE C OOpaTHA cHAa, Ipu3HaT B cpotBeTcTBHE ¢ MCC 8;
u

® 32 BCCKH KOMIIOHECHT Ha COOCTBEHHA KAIlUTaA, H3PaBHABAHE Ha OaAaHCOBATA CTOMHOCT B
HAYAAOTO H B Kpas Ha IICPHOAA, KATO CC OIIOBECTABAT OTACAHO IIPOMCHHTE B PE3YATAT OT:
- megaAba mAn 3aryda;
- BCfKA CTATHA Ha APYT BCEOOXBATEH AOXOA;
- CACAKH CBC COOCTBCHHIIHTC B KA9CCTBOTO MM HAa COOCTBCHHIIH, KATO IIOKA3BA OTACAHO
BHOCKHTE OT U PA3IPEACACHHATA KbM COOCTBEHUITUTE

AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®PITHAHCOBMA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOSAHHE
1.1. UmMoTtH, MAaIIMHY, CHOPBIKEHUA
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. Maruau
Tpaiiau Tpaucmo Kanuraa
Cropwix u Apyru
3emu | macaxkae | Crpaan pTHI usupanu | O6mo
eHuA oGopoyaBa AKTUBU
HUAA e cpeAcTBa pasxoau

OryerHA CTOHHOCT
Canao kbMm 31.12.2015 1718 1037 6597 3186 5574 607 55 0 18 774
IMocrerman 12 9 21
Wsae3an (42) ) ) (52)
Caapo xuMm 31.12.2016 1718 1037 6 597 3186 5574 607 55 - 18 774
TTocrbrmman 111 58 169
Wsresan (7) (7)
Canaao kbMm 31.03.2017 1718 1148 6 590 3186 5602 598 63 - 18905
Amoprusanua
Canao kbMm 31.12.2015 384 2134 764 4733 286 44 8 345
[Mocrbrman 41 256 122 388 110 5 922
Wsaesan -39 -9 -1 -49
Caapo xeMm 31.12.2016 - 425 2390 886 5082 387 48 - 8 345
IMocrpmman 10 62 31 91 25 1 220
Wsresan -4 4)
Canaao xkbMm 31.03.2017 - 435 2448 917 5173 412 49 - 9434
baaancosa
CTOHHOCT
Baaancosa croitHocr
xbMm 31.12.2016 1718 612 4207 2300 462 211 15 - 9 525
Baaancosa croitHocT
xbM 31.03.2017 1718 713 4142 2269 429 186 14 - 9471

ITpe3 oTueTHNA TIEPHOA ca 3aKYIEHH aKTHBH Ha CTOMHOCT 169 xmA. AeBa

ApyXecTBOTO HMa aKTHBH, KOHTO Ca IIPEOLCHEHH U HMAT IIPEOLCHDBYCH pe3epB, (POPMUPAH OT
CTATHCTHYECKH IIPEOIIEHKA U EAHOKPATHA IIpeorieHka mpy mpemuHasane 1o MCPO kakTo caeaBa:
3emu — 6aaancoBa croriHOCT 1718 XHA. AeBa, IpeoreHbYeH pe3eps 773 XUA. AcBa
Crpaan — 6asaHcoBa crofHOCT 4142 XHA. A€Ba, IPEOLICHbYCH pe3eps - 385 XuA. AcBa

OmnoBecTABaHE 32 OIPAHIYCHUA BBPXY IPABOTO HA COOCTBEHOCT :
B mpeacraBennTe OTYETHH CTOMHOCTH Ha 3EMHTE U CIPAAHTE Ca BKAIOYCHHU 3eMHU Ha cTOHHOCT 1452 XmA.
AeBa W crpaanm Ha ctoWHOCT 4908 XmA.ACBAa, BBPXYy KOHTO Ca YUPEACHH HIOTEKH B IIOA32 Ha
Paiidpaitsenbank EAA u ACK EAA 32 o6e3neqaBane Ha AOTOBOPHTE 32 OAHKOBU KPEAUTH.
B nmpeacraBenmTe OTYETHHM CTOMHOCTH Ha MAINIMHHUTE Ca BKAIOYEHH MaImuHA Ha crorHOoCcT 311 XmA.
A€Ba, BBPXY KOUTO HMa BIIHCAHH 3aA03H B II0A3a Ha Paiidaiizenbanx EAA 3a obesneuaBane Ha AOTOBOp
332 OAHKOB KPEAUT OBBPAPAdT 1 AOTOBOP 32 OAHKOB KPEAHT 32 OAHKOBA TAPAHITHAL

OnoBecraBaHe HA HDAAAHCOBATA CTOMHOCT HA OOE3ABMKEHHT AKTUBH:
B mpeacraseHuTe OTYETHN CTOMHOCTH HAa AKTHBHTE HAMA TAKNBA, KOUTO HE CE ITOA3BAT B ACHHOCTTA .
OmnosecraBaHe Ha HHMOPMALIIA 32 U3BBPIICHN OOE3IICHKIN:
Ilpes mepumoaa He e HU3BBPIIBAHA OOC3LEHKA HA ADATOTPAHHH MAaTEPUAAHH AKTHBH, TBH
ApyKecTBOTO € M3BBPIINUAO IIPETACA 34 ODE3IIEHKA HA HETEKYIIUTE AKTUBH CHIAACHO M3HCKAHHUATA HA
MCC 36 u He ca yCTAHOBEHH HHAHKALIHH 34 TAKHBA OOC3IICHKH.

1.2. ApATOTpaliHN HEMATEePUAAHN AKTUBH

KaTo
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ITpasa ITporpamuan Apyru O61mo
TPOAYKTH AKTUBU
OryerHa croHOCT
Caapo x6Mm 31.12.2016 33 58 - 91
TTocrbrmman
Wsae3an
Caapo kM 31.03.2017 33 58 - 91
Amoprmsanua
Caapo kM 31.12.2016 - 46 - 46
TMocTbrman 1 2 3
Wsaesan
Canpo xbMm 31.03.2017 1 48 = 49
basaacoBa crorinocr
Baaancosa croitnocr kem 31.12.2016 33 12 - 45
Baaancosa cromuoct kpMm 31.03.2017 32 10 - 42
I[1pes meproaa He € U3BBPIIBAHA OOE3LIEHKA HA ABATOTPANHN HEMATEPUAAHU AKTHBU
1.3. Herexymu (pMHAHCOBH aKTUBU
Herexymmu ¢puHaHCOBU aKTHBH 31.3.2017 r. | 31.12.2016 r.
KpeanTn 1 B3emManus 2 809 2825
OG0 2 809 2825
1.3.1. Kpeautr u B3eMaHHA - HETEKYIIHN
Bua 31.03.2017 r. | 31.12.2016 1.
Kpeantu 2809 2825
OG0 2 809 2825
1.3.1.1. KpeanTn - HeTeKyIIu
Bua 31.03.2017 r. | 31.12.2016 r.
B3emanus 0 KpeAnTH OT HECBBpP3anu Auna /Hero/ 2 809 2825
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 2 652 2688
Baemanus 110 AUXBU IIO KPEAHTH OT HECBBP3aHH AHIIA 157 137
OG0 2 809 2825

ITpeaocraBeHu 3aemmu, 6e3 CBBP3aHH AU

Aorosopen
pasmep Ha
KpeAnTa

Kpeauromnoayuarea A%

ITaaex

OGesmeuenns/Tapanuun
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BIHI CA AA 2850 x.AB. 3% 131.12.2018 HAMA
3APABKO KAHEB 3I1 1020x.AB 3%131.12.2018 3AI1C HA 3aII0BEA
I'PUIK XAVC EOOA 88x.AB. 6.00% | 31.12.2014 HAMA

1.4. Martepuasnu 3amacu

Bua 31.03.2017 r. 31.12.2016 r.

Marepuasu B 1.4. /HeT0/ 593 608
OCHOBHHE MaTEPHAAH 555 556
CriomaraTe AHI MaTEPHAAH 38 52
ITpoaykimsa /uero/ 8727 8 957
ITpoayxmms 2727 8 957
Croku /uero/ 10 14
Crokn 10 14

OG0 9330 9579

CebecToMHOCTTA HA MATEPUAAHHTE 3AII1aCH , IIPH3HATA 32 PA3XOA Ipe3 IbpBo Tpumecedne Ha 2010r. u
BKAIOYCHA B :

-CTOMHOCTTA Ha CTATHATA PA3XOAH 32 MaTepHaAH ¢ 315 xua. Aesa

-CTOMHOCTTA HA CTATHATA OTYETHA CTOMHOCT Ha IIPOAAACHH aKTUBH € 29 XuA. AeBa

Hsma maTepuaAHu 3a1macy, KOUTO ca AAACHH B 32AO0T 32 0OE3IIeYaBaHe Ha ITACHBU.

1.4.1. IIpousBeaeHa roTOBa IPOAYKIHA 10 IPYIIA

Bua 31.03.2017 31.03.2016
KoanuecrBo CrotiHoCT KoanuecrBo CrotiHoCT
AecTraaTy HAAUBHU — XHA. AHTPU 0 0 170 816
Buma u conupran HamuTKE — XHA. OYT. 120 345 134 348
006110 345 1164
1.4.2. HaandHa roToBa OIPOAYKITHA 110 TPy
Bua 31.03.2017 31.03.2016
KoanuecrBo Croiinocr KoanuecrBo Croiinocr
Burma maamBHE — XA, AUTPH 3163 4275 3359 5582
AecTraaTy HAIAMBHH — XHA. AUTPH 1103 3868 895 2070
Buna u cimprHE HAUTKH — XHA. OyT. 115 311 161 324
Buna enoreunn 6yruaupann — xua. OyT. 61 273 61 217
OGmro 8727 8193
1.4.3. Croxu BBB (pupMEH Mara3uH
Bua 31.03.2017 31.03.2016
KoaunuecrBo Croiiaocr KoanuecrBo Croiinocr
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Bura Oyruanpanu — XuA. Oyr. 6 7 5 6
CHUpTHH HAIIMTKY — XHA. OyT. 1 3 1 3

O6mo 10 9
1.4.4. Marepuasn

31.03.2017 31.03.2016
Bua
KoanuecrBo CroiHocT KoaunuecrBo CroiHoCT

OCHOBHHE MATEPHAAH
OyTHAKH 414 130 409 129
KAIIIOHI 52 50 103 70
TAIIA 381 36 283 37
E€TUKETH 545 48 456 39
APYTH - 329 - 260

OGu10 593 535
1.5. TekyIu THProBCKU U APYTY B3€MaHUA

Bua 31.03.2017 31.12.2016 r.
Bsemanus oT CEBP3aHU AHIIA B rpynaTa /HeTo/ 7 296
Baemanmnsa mo mpoaaxbu 7 296
B3emanus no mpoaa>x6u /Hero/ 555 468
Baemarna mo mpoaaxbu 555 468
B3emanus o npeAocraBeHu aBaHcH /HeTo/ 50 34
Bsemanus o TIPEAOCTABCHU ABAHCHU 50 34
Apyru TeKymu B3eMaHUA 331 206
HpCAOCTaBCHI/I TAPAHIIIU U ACTIO3UTH 9 9
ITpearaaTenn pasxoAn 173 142
Bsemane 1o EBpomeiicku mpoekTa 58 55
OGuro 943 1004
Hsma mpeaocTaBeHN OT IPEAIIPUATHETO B3EMAHNA KATO OOC3IICUCHHS
1.6. AarBp1H 32 BH3CTAHOBABAHE
Bua 31.03.2017 r. 31.12.2016r.
Aanbk BbpXy AODaBEeHATA CTOMHOCT 0 36
OGmo 0 36
1.7. Texyru (puHAHCOBH aKTHBH
Texyiu pUHAHCOBU aKTHUBH 31.03.2017 r. | 31.12.2016 1.
KpeanTn u B3eMaHusa 107 107
OGuro 107 107
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1.7.1. KpeAuT: u B3eMaHHA - TEKYyIIH

Bua, 31.03.2017 r. | 31.12.2016 .
Kpeantn 107 107
OG1mo 107 107
1.7.1.1. KpeanTtn - TeKyImm
Bua 31.03.2017 r. | 31.12.2016r.
B3emanus 110 KPeATH OT HECBbP3aHu Auna /Hero/ 107 107
Bsemanns o kpeAnTH OT HECBBP3aHH AHIIA 91 91
Bsemanms 1o ABXBH ITO KPEAUTH OT HECBBP3aHH AUIIA 16 16
OGe3leHKa Ha B3EMAHUS 110 KPEAUTH OT HECBbP3aHH AUIA
OOG1o 107 107
1.8. ITapuunn cpeacTBa
Bua 31.03.2017 r. 31.12.2016 r.
ITapuunu cpeAcTBa B Gpoit 2 -
B AE€BA 2
ITapuysy CpeACTBA B Pa3IIAAIIATEAHN CMETKH 1 8
B A€Ba 2 1
BbB BaAyT2 9 7
BAokupaHu mapudHU CPEACTBA 7 7
O6m1o 20 15
1.9. Co6cTBEeH KanmTaA
1.9.1. OcuoBen KanTaa
31.03.2017 r. 31.12.2016 r.
B ~
1A arn Bpoit Croiiaocr Homunaa | Bpoii akiun Croiiaocr Homumaa
AKIUHA
Oébuxroseru 10016526 10 016 526 1 10 016 526 10 016 526 1
Emurrupanu 10016526 10 016 526 1 10 016 526 10 016 526 1
OGuro: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3anucan/ xamuraa AA
31.03.2017r. 31.12.2016 r.
AKIT & o [
Houep Bpoi Croiiaocr | ITaarenu | % Asaa Bpoii Crounuocr | ITaarenn /o
AKIUH AKIUN Asaa
BUHU AC AA 5008250 | 5008250 | 5008250 | 50% | 5008250 | 5008250 | 5008250 | 50%
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ATPOITPOMAEFH
KABALIMITE EOOA 123 292 123 292 123 292 1% 123 292 123 292 123 292 1%
POCEH CBBLEB
YATAABAIIIEB 3620560 | 3620560 [ 3620560 36% 3620560 | 3620 560 3620 560 | 36%
OU3MYECKM AMITA 1260 904 1260 904 1260 904 13% 1260 904 1260 904 1260904 | 13%
APVI'
IOPUAMYECKHM
ANITA 3520 3520 3520 0% 3520 3520 3520 0%
OGmro: 10016 526 | 10016 526 | 10 016 526 100% 10 016 526 ] 10016 526 | 10 016 526 | 100%
1.9.2. Peseps ot npeonienky, 1.9.3. Pesepsu
Peseps ot O6mm Hpyru 0610
HPEOIICHKU pesepBu pesepBu pesepBu
PezepBu kbMm 31.12.2015 1. 1163 254 2332 3749
Hamanenus or: (32) - (840) (872)
ITokpuBaHe Ha 3aryou (840) (840)
IIpeoricHKka Ha aKTHBHU (32) (32)
MCC 19 3 3)
JlaHblM BBPXY MPEOLIEHBYHH PE3EPBU 3 3
PeszepBu xbMm 31.12.2016 1. 1131 254 1492 2 877
PezepBu kpM 31.03.2017 1. 1131 254 1492 2 877
1.9.4. ®unaHCOB pe3yAraT
DuHAHCOB PE3yATAT Croiinocr
3ary6a xpm 31.12.2015 r. (809)
YBeAnueHu: oT: (1138)
3ary0a 3a roammaTa 2016 (1138)
Hamaaenus or: 872
[TokpuBane Ha 3aryOH C pe3epBH U I1€9aAOH 840
Ornucal npeoneHpYeH pe3eps 32
3ary6a xpm 31.12.2016 r. (1075)
®unancos pesyarar Kpm 31.12.2016 r. (1075)
®unancos pesyarar Kkpm 31.03.2017 r. (371)
1.10. Herexymru ¢pHAHCOBH ITACUBHA
Herexymm ¢puaancoOBN nacusu 31.03.2017 r. | 31.12.2016 1.
32ABAKEHHSA 10 AU3HHIOBU AOTOBOPU 33 18
DrHAHCOBU TACHBH, OTYHTAHHI 10 AMOPTU3HPAHA CTOHHOCT 433 307
OG0 466 325
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1.10.1.3aABAKeHNA IO AUSUHTOBHA AOTOBOPH - HETEKYIIH

Bua, 31.03.2017 r. 31.12.2016 r.
3aABAKEHNSA ITO AH3HHT KbM HECBBP3aHH AU 33 18
OGuro 33 18
PuHAHCOB AU3UHI, 6€3 CBBP3aHU AUIIA
BreAeI MUHMMAAHUA AM3UHIOBH IAaIaaua KbM 31.12.2016 r.
Ao1lr. Or1lr.-p0 5. Haa 5. O061o
AM3UHTOBI mAAITAHUSA 33 33
Herna nacroama croiHoCT 33 - 33

Aorosop 3a dunancos ausunr zHa III1C ¢ ocrarpuna croiinoct or 20.05.2015 roauna c Paiidpaiisen

amsuHT boarapus OOA

Pasmep Ha Amsmara - 35 XHA. €BpO
Kpaen cpox ma m3abaxkasane 20.05.2018 roanna;
Awnxpen mporeHT — 4,2% roANIIIHA AUXBa;

Ampaxumva cyma kpM 31.03.2017 roa.- 33 XHA. A€Ba — HETEKYIIN 3AABAMKCHIS

1.10.2. duHaHCOBY TACUBH OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT - HETEKYIITH

Bua 31.03.2017r. | 31.12.2016 .
3aABAKEHHS ITO TOAYYEHH KPEAUTH 433 307
OG0 433 307
1.10.2.1. KpeAuTH: — HeTeKyIIHu
Bua 31.03.2017 r. 31.12.2016 r.
3aABAKEHUS 10 KPEAUTH KbM HECBBP3AHU AMLIA 409 299
3aABAKEHHS IT0 AUXBU IO KPEAUTH KbM HECBBP3AHI AHIIA 24 8
0610 433 307

IToayuenu 3aemu, 6e3 CBBpP3aHH AU

Aorosopen
Banka / Kpeaurop pasmep Ha A. % TTaaex OGesneuenus/ Tapannum
KpeAuTa

Paiicarizen Gank AA 1970x.epo [ rpum.Euibor +3,65% 31.7.2017

banka ACK EAA 400x.AB. eaom.copuoop+2,95% | 30.6.2017

Bepa crpoit EOOA 100xmA.AB. 3% 31.12.2016 | mama

Ierkarma EOOA 400xmA.AB. 3% 30.12.2018 | 3ammc Ha 3a110BeA

Craa 2007 EOOA 380xUA.AB. 6% 25.12.2017 | 3ammc Ha 3aII0BEA

Caapa o moAydenu 3aeMu (TAABHULIA U AMIXBa), 6€3 CBbP3aHH AUIIA

KpaTtkocpouna gyact 1o aMOpTH3IHpyeMa

ABArOCpOYHA YACT IO

Bauka / Kpeautop CTOHHOCT aMOPTU3UpPyEMA CTOMHOCT
T'AaBHHITA Auxsu T'AaBHUIIA Auxsu
Paiicartizen 6ank AA 3 848
banka ACK EAA 400
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Bepa crpoit EOOA 100 8
ITerkanua EOOA 309 8
Craa 2007 EOOA 380 3
Asxenepuc AA 5
40
O61m0 4628 9 24

Aorosop 3a mapmden 3aem ¢ [lerkanma EOOA

Pasmep ma 3aema - 400000 /Yernpucrorun xuasau/ Acsa;

Kpaen cpoxk ma m3abaxkasane 31.12.2018 roanma;

AwmxBeH mpoIfeHT - 3% TOANIITHA AUXBA;

Abaxuma cyma koM 31.03.2017 roa.- 317 xua. aeBa /Tpucra 1 CCAEMHAAECET XUAAAM/ ACBA, BKAIOUBAILA
309 XMA.AB. TAABHUIIA U § XHA.AB. AUXBI

O0e3rIeueHUst — 3aIIMC HA 3aII0BEA

1.11. Herekyitu npoBusunu

Bua, 31.03.2017 r. 31.12.2016 r.
[IpoBHU3HH 32 ABATOCPOYHH AOXOAH HA IIEPCOHAAL 105 105
OG0 105 105

[Ipyn m3uncAABaHETO Ha 3aABAKEHHETO Ha pPabOTOAATEAA KBM HACTHTE AMIIA € H3IIOA3BAH
Kpeauraua wmeroa ma mnporrosupanmrte campmumu (Credit Unit Method). Pasmepwr Ha
3AABAKEHUETO CE PA3IPEACAS IIPE3 CPOKA HA TPYAOBHA CTAK HA CAVKHTEAS IIPU pabOTOAATEAS,
KATO BCAIKA TOAMHA TPYAOB CTK IIPEACTABAfBA AOITBAHHTEAHA CAMHHIIA 3aAbAKeHne. Meroaa
M3MUCKBA A€ CE OIPEACAAT ABA OCHOBHH IIOKa3aTEAf, KOHTO OTpa3fBaT Xapakrepa Ha
3aABAKEHUETO Ha PAOOTOAATEAS:

e cranAaptHO HuBO Ha BHOCKata (SCR — standard contribution rate), Tosa
IIPEACTABAABA “HACAAHUAT pa3Mep Ha BHOCKHTE 32 IIEPHOA OT CAHA TOAHHA,
HEOOXOAUMH Aa IIOKPHUAT IIpaBaTa, KOUTO INE CE IPUAOOHUAT B OBAEIIIE;

e axrroepcko 3aapAxkenne (AL — actuarial liability) — ToBa e “umacannmAT” pasmep Ha
doHAA, HEOOXOAMM Ad ITOKPHE IIPUAODHTATA YACT OT 3AABAKEHIETO.

OCHOBHU aKTIOEPCKU AOIyCKAHUA.

1.Aemorpadcku AOITyCKaHHA.

1.1. BeposrrocT 3a oTTerAdHe.
1.2.TabAnma 3a cMbpPTHOCT

2. PuHAHCOBU AOITYCKAHHAL

2.1. Pwcr Ha OpyrHaTa paboTHA 3aIIAaTA.
2.2.IlponieHT HA AUCKOHTHpAHE

3. Apyru AomycKaHUs.

Bua 31.03.2016 r. 31.12.2015 r.
3aapAKeHHe IPU3HATO B 6araHca KpM 31 AekeMBpu 118 115
B r1.4. HeTekyIma yacr 105 99
Texyra gacr 13 16
3aapAakeHne npusHATo B 6aranca kpM 31 mapr 2017 118 115
B 1.4. HeTekyIma yacr 105 99
Texyra yacr 13 16
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MarypureTHa CTpyKTypa Ha 3aAbAYKEHHUETO

Cpok Ha 3aABAYKEHUETO Cyma B AeBa %
A0 1 roamna 13 088.06 11%
HaA 1 A0 5 roamsn 44 155.86 37%
maA 5 A0 10 roannu 35703.41 30%
maA 10 roansn 25 655.67 22%
o01I10 118 602.99 100%
1.12. ITacuBu 110 OTCPOUCHU AAHBIA
31 cxemppu 2016 ABroxeHne Ha orcpoueHuTe AaHbIwm 3a 2016 31 mapr 2017
BpeMeHHa Pa3AI/IKa YBECANYCHUC HaMaACHHEC
BpPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOUYCH | BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH
Pa3AI/IKa AAHBK paSAI/IKa AAHBK Pa3AI/IKa AAHBK Pa3AI/IKa AAHBK
AKTHBY 110 OTCPOUECHU AAHBIIH
Komnencupymun ormycku 57 6 57 6
3ary6a 871 87 871 87
Aoxoan Ha us.AmIa 9 1 9 1
Axrroep 118 12 118 12
OG0 akTUBU: 1055 106 1055 106
Tpeorierbyen peseps 1288 129 1288 129
O01m0 nacusmu: 1288 129 1288 129
OrcpoueHn AaHBIH
(aeTo) (233) (23) (233) (23)
1.13. Be3BBb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP>KABATA — HETEKYIITH
Bua 31.03.2017 r. 31.12.2016 r.
Bespp3amesann cpeAcTBa, CBBP3aHH C AKTHBH 2849 2851
O6mo 2849 2851

ITpes mepuoaa 2012 — 2015 roanHa ¢ H3ITbAHEH HHBECTHITHOHCH ITPOCKT 34 TEXHHYIECCKO U TEXHOAOTHYIHO
obHOBAeHHE Ha (PUpPMATa U CTPOUTEACTBO HA AOTHCTHYHA 0a3a CbIAACHO AOIroBOp ¢ AbpikaBeH (DOHA
“3emeaeane”. PuHaHCOBaTa ITOMOIIL € IO MsApka 123 ”AobaBsiHe Ha CTOMHOCT KbM 3EMEACACKH M TOPCKH
npoaykrr” ot I[TPCP 2007-2013 roauna, moaxperieHa ot EBporeiicku 3emMeAeACKr (DOHA 3a pasBUTHE Ha
ceacknte parioHH. [IpoekTsT € Ha cToWHOCT 6433 XMA. AeBa, H3ITbAHEH ¢ OKoHYaTeAHO Ha 20 ampra 2015

TOAWHA.

1.14. Texymwu (prHAHCOBY ITACUBU

Texymu pUHAHCOBU ACUBU

31.03.2017 r. | 31.12.2016 r.

3aABAKEHHSA IO AUSHHIOBU AOTOBOPU 0 19
QPrHAHCOBU IACHBH, OTYHTAHHI 10 AMOPTU3HPAHA CTOHHOCT 4628 4711
473

OG0 4628 0
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1.14.1. 3aABAKeHHA IO AUSUHIOBU AOTOBOPH - TEKYIIIH

Bu 31.03.2017r. | 31.12.2016 .
3aABAKEHHUA 110 AUSHHI KbM HECBBP3aHH AUIIA 0 19
O6mo 0 19
1.14.2. ®dunaHCOBY TACUBU OTYUTAHU 10 AMOPTU3HPAHA CTOMHOCT - TEKYIIH
Bua 31.03.2017 r. | 31.12.2016 1.
3aABAKEHUS IO IIOAYUCHH KPEAUTH 4628 4711
OGuro 4628 4711
1.14.2.1. Kpeaurn - TeKyIu
Bua 31.03.2017 r. 31.12.2016 r.
3aABAKECHHA IO KPEAUTH KbM (PMHAHCOBH IPEANIPUATIA 4248 4216
32ABAKEHIA 10 KPEAUTH KbM HECBBP3AHH AUIA 380 480
3aABAKEHIA [I0 AUXBH ITO KPEAUTH KbM HECBBP3AHI AHIIA 0 15
OGur0 4628 4711

Apy®ecTBOTO HMa CKAFOUYEHH AOTOBOPH 3a KpeAnTH ¢ Pafidafizenbank EAA u amekcn kbM ToAX
ABATOCPOYHO 32 epHOA A0 2018 roanna cpotBeTHO € pasmep 1970 xua. eBpo - KpeAnT oBbpApadT U 110
AOTOBOD 32 H3AaBaHe Ha OaHKOBM rapaHunu B pasmep Ha 1200 XHA. AeBa, IOA3BAHH KATO OOE3IICYUCHIE
mpeA AreHrus MUTHHITE CbrAACHO M3UCKBAHUATA HA 3AKOHA 34 AKIIU3NUTE U AAHBYIHHITE CKAAAOBE.

Amxsa 1o aorosopa Tpum.Euibor +3,65%, cpok mHa msapaxasane 31.07.2017 roamma,
obesliedyeHue — HITOTEKA Ha 3eMH U crpaau u 3aaror Ha MCO.
Ampaxnma cyma kpm 31.03.2017 roa.- raasHuIa Bpasmep Ha 3848 xua. Aesa.

ApyKecTBOTO IIOA3BA U KPEAHT 32 OOOPOTHH CpeAcTBa B pasmep Ha 400 XuA. AeBa OT
Oanka ACK EAA. Amxsa mo aoroBopa eanomeceden codpubop +2,95%, cpok Ha H3ABAKABAHE
30.06.2017 roauna, obe3reueHNEe — UITIOTEKA HA 3€MU U CIPAAH.

Apaxuma cyma kpm 31.03.2017 roa.- raasamma 400 xua. AeBa
Hsma mpocpodre Ha HAYNCACHUTE U U3IIAATEHH AUXBH, TAKCH X KOMHUCHOHHU ITO AOTOBOPHTE 34
OGAHKOBH KPEAHTH.

Kpeaut oBbpApadT ce M3IIOA3BA OCHOBHO 32 H3KYIIyBaHE HA IPO3AC M OCHOBHH MATEPHAAH
HEOOXOAUMH 33 IIPOU3BOACTBOTO — OYTHAKH, TAIIH, KAIIIOHH, €TUKETH, KAIICYAH, CH3HMH, IIPEIAPATH U
APYTH. ApyxecTBOTO OOCAYXBa TIAABHHIIATA U AHXBHATE II0 KPEAHTHTE HA 0a3a IIOCTBIIACHHA OT
PeaAn3aIs HA IPOAYKIIIS Ha BBTPEIIEH [1a3ap, KAKTO U OT BAAYTHH ITOCTBIIACHHUSA OT H3HOC.

I1pes ordeTHHA TEPHOA APYIKECTBOTO ITOA3BA CACAHUTE THPIOBCKH 3a€MH:
Aorosop 3a mapuden 3aem cbc Craa 2007 EOOA
Pasmep ma 3aema - 380000 /Tpucra m ocemaeceT XuAsAn/ ACBa;

Kpaen cpox ma maapaxkasane 25.12.2017 roanma;
Awnxsen nporent — 2000 AeBa MecedHa ANXBa;
Abaxuma cyma kbM 31.03.2017 roa.- 380 xma. AeBa /Tpucra m ocemaeceT XUASAM/ A€BAa TAABHHIIA,
AUXBH B pasMep Ha 2 XHA. A€Ba
O0esrIeueHnst — 3aIIMC HA 3AII0BEA
Aorosop 3a mapuden 3aem ¢ Bepa crpoit EOOA
Pasmep ma saema - 100000 /Cro xuasian/ AeBa;
Kpaen cpox ma msapaxkasare 31.12.2016
AwnxseH mporeHT — 3% TOAHIIIHA AUXBA;
Apaxumva cyma xpm 31.03.2017 roa.- 108 xma. AeBa /Cto XuASAH/ A€BA TAABHUITA M 3aAABAKECHHE IIO
AnxBHa KbM 31.03.2017r. 8 xuA.AB.
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O6€3HC‘ICHI/IH - HAMA

1.15. Texymu THProBCKA U APYTH 3aAbAXKEHUA

Bua 31.03.2017 r. 31.12.2016 r.
3aABAKEHNA KBM CBBP3aHM AHIIA B IPyIIaTa 776 834
3aADBAKEHUS II0 AOCTABKHA 776 834
3aABAKEHUA KBM CBBP3aHH AHIIA U3BBH IPyIIATa 21 21
3aABAKEHUS II0 AUBUACHTI 14 14
3aAbAKEHUA IO TAPAHIIAU U ACTIO3UTH 7 7
3aABAYXKEHUA 10 AOCTABKH 1413 1473
3aABAYKEHUS 110 IIOAYYIECHU aBAHCHU 320 298
ApPyTH TEKYIIH 3aAbAYKEHUA 53 44
3aAbAKEHUA IO TAPAHIIAU U ACTIO3UTH 30 30
Apyru 3aAbAKeHH 23 14
OG0 2583 2670
1.16. AarbYHU 3aABASKEHUA
Bua 31.03.2017 r. 31.12.2016 .
AaHbK BBPXY AOXOANTE HA (PU3HYECKITE AMIIA 22 26
AaHbK BBPXY PasxOAUTE 3 3
AxKu3 10 25
Apyru Aamrbiim 38 38
Apyra AaHBIN - AHXBI 0 2
OG0 73 94
1.17. 3aabAskeHHA KBM HEPCOHAA
Bua 31.03.2017 r. 31.12.2016 .
3aABAKEHHE KM IIEPCOHAA 152 157
B T.4. 3AABAKEHUSA 110 HEUSIIOA3BAHN OTITYCKI 48 48
3aABAKEHHE KbM COITHAAHO OCHUIyPABAHE 59 62
B T.4. 3AABAKCHUSA 110 HEUBIIOA3BAHU OTIIYCKU 9 9
O6u10 211 219
1.18. Texywmu npoBu3uu
Bua 31.03.2017r. 31.12.2016 r.
IIpoBu3nu 32 KOHCTPYKTHBHU 3aABAXKEHHA B T.U. 13 13
ITpoBu3nu 32 ABATOCPOYHE AOXOAM HA MIEPCOHAAA 13 13
OGuro 13 13
1.19. Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHHU OT ABP’KABATA - TEKYIIH
Bua 31.03.2017r. 31.12.2016 r.
Bespp3MespAHH cpeACTBA, CBBP3AHH C AKTHBH 217 287
OG0 217 287
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2. OTueT 3a A0XOAUTE
2.1. ITpuxoan

2.1.1. ITpuxoan ot mpoAaKkGH

Bua mpuxoa 31.03.2017 r. 31.03.2016 1.
ITpoparkbu HA IPOAYKIIHA B T.4. 696 405
[TpoaakOM HAa CIMPTHU HAIIMTKA M BUHA 696 405
ITpoparkbu HA CTOKH B T.4. 60 150
[TpoaakOM HAa CIMPTHU HAIIMTKA M BUHA 60 150
Apyru npuxoAu B T.4. 10 15
[TpoaakOu Ha MaTepuasn 1
[TpoaaxOn Ha Haemu
Apyru
OO61mo 766 570
2.1.2 TTpuxoau ot 6€3BPB3ME3AHH CPEACTBA MPEAOCTABEHH OT AP KaBaTa
Bua npuxoa 31.03.2017 r. 31.03.2016r.
DBespb3Me3sAHH CpEACTBA, CBBP3AHH C AKTHBH 74 89
OG0 74 89
2.2. Pazxoau
2.2.1. M3noA3BaHU CypOBHHH, MATEPUAAU U KOHCYMATHUBU
Bua pasxoa 31.03.2017 r. 31.03.2016 1.
OCHOBHE MaTEPHAAH 32 IPOU3BOACTBO 232 180
CrromaraTe AHI MaTEPHAAH 2 1
l'opuBHI 11 cMa30YHI MaTepHAAT 16 15
Peseppan wactu 2 2
EA. eneprus 18 20
TonaoeHeprus 27 82
Boaa 1 1
Oduc MaTepraAn ¥ KOHCYMATHBA 1 1
IIPEACTABUTEAHH 1 1
Apyru matepuasn 15 12
(015711 (0) 315 315
2.2.2. Pa3zxoAu 32 BBHIIHY YCAYTHA
Bua pasxoa 31.03.2017 r. 31.03.2016 1.
Haet Tpancmopr 1 2
Pemontu 3 5
Pexkaama 1 1
CrpobImmreAnn yeAyru 4 4
I'paKAQHCKI AOTOBOPH U XOHOPapH 11 0
3acTpaxoBkn 15 5
Aawbpim 1 Takcu 4 7
Oxpana 12 12
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Abounamentn 4 4
AabopaTopHH N3IINTBAHNSA 2 2
Pa3xoAn 110 eBIOIEHCKH IPOEKT 0 11
Ya.BHOC 4 5
Pasxoan 32 nzroxenus 9 23
Apyru pasxoAu 3a BbHIIHE YCAYIU 24 3
OGuro 104 84
2.2.3. Pazxoau 3a amopTH3anuu
Bua pasxoa 31.03.2017 r. 31.03.2016 1.
Pa3xoAu 3a aMopTH3aIIMI HA IPOU3BOACTBEHU 214 225
ABATOTPANHI MATEPUAAHI AKTHBH 214 225
ABATOTPANHN HEMATCPHAAHH AKTHBI 2 1
Pa3xoAu 3a aMopTH3aNu HA AAMUHUCTPATUBHU 7 7
ABATOTPANHI MATCPHAAHI AKTHBH 7 7
0610 223 233
2.2.4. PazxoAu 3a 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Pa3xoam 3a: 31.03.2017 r. 31.03.2016 1.
Pa3xoAm 32 3amAaTH HA B T.4. 261 192
IIPOU3BOACTBEH IIEPCOHAA 261 192
Pa3xoAM 32 OCUIYPOBKHM HA B T.4. 44 33
IIPOU3BOACTBEH IIEPCOHAA 44 33
O061mo 305 225
2.2.5. Apyru pa3xoan
Bua pasxoa 31.03.2017 r. 31.03.2016 1.
Pasxoanm 32 KOMaHAMPABKH 7 14
PasxoAn npeacraBuTeAHN 0 1
Pasxoan 32 rAOOM 1 HEyCTONKI 1 0
Paszxoan 6e3 AoKymeHT 1 2
Apyru pasxoan 2 4
O61mo 1 21

2.2.6. baaaHCcOBa CTOMHOCT Ha IIPOAAACHH AKTHBH, W3MEHEHUA HA 3aIIaCH OT IIPOAYKIIHA,

KAIIATAAUSHPAHU PA3XOAU U APYTH

Bua pasxoa 31.03.2017 r. 31.03.2016 .
BasaHcoBa CTOMHOCT Ha IPOAAACHH aKkTuBH /Hero/ 29 127
bBaaancoBa cTOHHOCT Ha IPOAAACHH AKTUBU 29 127
IM3meHeHne Ha 3am1acuTe OT OpPoAyKuwms /Hero/ 179 6
VIsMmeHeHme Ha 3aITACHTE OT IPOAYKIIHSA 179 6

O61mo 208 133

2.2.7. ®uHAHCOBHU Pa3X0AHU

Bua pasxoa 31.03.2017r. 31.03.2016 r.
Pa3xoAu 32 AMXBU B T.4. 40 38
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IO THPIOBCKH 34€MH 4 0
110 3aeMU OT (DHHAHCOBH IIPEAITPHATHSA 35 38
ApyrH 1 0
Apyru ¢dpuHAHCOBU Pa3xoAH 5 5

OG0 45 43

2.2.8. PesyaTaT oT OCBOOOKAABAHE OT HETEKYIIN AKTHBH

Bua pasxoa 31.03.2017 r. 2016r.
Pe3yaTaT 0T 0CBOGOXKAABAHE OT MMOTH, MAIIIMHH, ChOPBXKEHUA 0 30
baAancoBa croiiHOCT HA OTIIMCAHM AKTUBU 0 0
Hpnonm OT OCBODOKAABAHE OT AKTUBU 0 30
O6mro 0 30

2.2.9. Pa3xoA 3a AAHBIH

CBraacHO ACHCTBAIIIOTO 3aKOHOAATEACTBO IIEIAADHTE Ce 0OAAraT C KOPIOPATHBEH AaHDBK B pasmep 10%.
3a n3ducAfBaHE paszMepa Ha OTCPOYECHUTE AAHBIIH € I0A3BaHA cTaBka 10%, KOATO ce OYaKBa Aa € BAAUAHA
IIpH OOPATHOTO IIPOABACHIIC.

Bua pasxoa 31.03.2017 r. 31.03.2016 r.
Apyru — oTcpodYeHN AAHBIH 0 0
OG0 0 0

APYT'H1 OITIOBECTABAHIA
1. Crbp3aHu AUIA U CAEAKH CHC CBBP3aHU AUIA
Apy>KeCTBOTO OIOBECTABA CACAHHUTE CBBbP3aHH AMIIA:

Arponpomaeiia Kapamure EOOA

Bunu AC AA

Arpuma AC EOOA

Pocen Crbe Uarasbaries

»Acera arpo” EOOA , ,,3aaren Purton ,, EOOA , ,,Curma xoauaeir” EOOA, ,, Aeara 6ucep” EOOA ,
»MBELI ITactyx” EOOA, ,,Ecranemak ecreiit” EOOA , ,, Exoaed- v EOOA, , "Kpar Gaxar" AA,

" Pecypc -1" AA, "Caun xoampeir" EOOA ,,ITaamo — IIM” EOOA, ,,Cespr Toric” EOOA , ,,CeBbH
toric BI” OOA, ,,Tonuusecr BI,, OOA, ,,Capanaa auctpubiomrer” OO/, ,,Capanaa aoructux” OOA
S IbaauaTpefia" EOOA |, "Carn xoanaeit" EOOA ,,BM Moropc® EOOA ,,Hro rpuita xua® OOA ,,Bb
WMusect* OOA ,,bayxapr umxuaepuar OOA

CoGCcTBeHHK Ha KaIIUTaAa Ha APY’KECTBOTO YIIPAsKHABAI KOHTPOA /IpeAnpusarue maiika/
Arponpomaeiia Kapamure EOOA

Konurtpoauparro aure
Pocen Cr0eB UaTarbammes

CoOCcTBEHNK Ha KaIMTaAa WAM KOHTPOAHPAIIO AWIlE HA APY’KECTBOTO MalKa HAHM
KOHTPOAMPAIIOTO AUIIE

Pocen Cr0eB Uarasbaruen
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OcHOBHE aKIOHEPU B KartuTasa Ha BuazaBoa AA:

"Buan AC" AA -49.99%, Pocen CpbeB Yaraabames -36.15 % ,"Arponpom actin kaBanure” EOOA u
BCHYKHU Ap. aKI[HOHEPH 110 CIIUCHK Ha aknnoHepute kbM 31.12.2016 roa. Ha Bunsasoa AA AceHoBrpaa

OcHoBHE aknmoHepu B Kanmurasa Ha Buan AC AA:

“Arpornpomaeita Kaparure” EOOA npurexasa 52% ot karmmrasa Ha Bunun AC AA
Pocen CpOeB Yaraabarrres mpurexasa 22% ot karmrasa Ha Buaun AC AA

OcHoBHE aKIIOHEPU B KanuTasa Ha Arponpomaeiia Kasamure” EOOA

Pocen CpOeB Yaraabares mpurexasa 100% ot kanmrasa Ha“Arporpomaeiia Kasarure” EOOA

Anna ynpa>kHABAIIY 3HAYUTEAHO BAUAHUE B IIPEAIIPUATACTO

"Buau AC" AA, Pocer Co6eB Yaraabares," ArporipoMaeiia kaparre"

Awuria ynpaskHABaIm 0011l KOHTPOA HAA IPEAIIPUATHETO

"Buran AC" AA, Pocer Co6es Yararbarues," Arporrpomaciia kasarmre"

KAro4oB pbKOBOAECH IEPCOHAA HA IIPEAIPUATHETO:

CobBeT HA AUPEKTOPUTE, CHCTOALL C€ OT TPUMA YACHOBE

Pocen Cr6eB Uaraabames — npeaceaares Ha CA U U3ITBAHUTEACH AUPEKTOP

Ilera AranacoBa MoaaoBa — yaeH Ha CA 1 U3ITBAHUTEACH AUPEKTOP
Muxaua MIBanos MuxaiianoB — uaer Ha CA

KAro4oB pBKOBOAECH IEPCOHAA HA IIPEANPUATHETO MAKa:
Pocen Cr6eB Uaraabaires — ynpasurea

CaeAKH CBC CBBP3aHH AUIIA B IPyIIa

ITpoaarkOu
Kauenr Bua caeaka 31.03.2017 r. 31.03.2016 1.
BMHIM AC TIPOAAKBA TTPOAVKIIMA 312 377
BMHIM AC HAEMU 2 2
ATPOTTPOMAEVH HAEMU 2 1
ATPOTTPOMAEVH APVI'T1 2 1
ATPMIMA AC APVI'T1 1 0
OGuro 319 381
Ioxynkxm
AocTaBuyuk Bua caeaka 31.03.2017 r. 31.03.2016 r.
ATPMIMA AC VCAVTA 2 0
ATPOITPOMAEVH ABAHC IT'PO3AE 25 0
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0610 | | 27 | 0
Biemanusa
Kament 31.03.2017 r. Tapannmu 31.12.2016 r. Tapanmmn
BMHIM AC 0 HAMA 296 HAMA
ATPHIMA AC 2 HAMA 0 HAMA
ATPOITPOMAEJH 5 HAMA 0 HAMA
OG6mo 7 296
3aabAKeHUA
AocTaBuuk 31.03.2017 r. Tapannmn 31.12.2016r. Tapannun
ATPHIMA AC 232 HAMA 282 HAMA
ATPOITPOMAEVIH 544 | mava 552 | mava
OGmo 776 834
CaeAKH CBC CBBP3aHH AUIA U3BBH IPyHa
3aabAakeHnA
AocraBuuk 31.03.2017r. Tapanmun 31.12.2016 r. Tapanmun
3aapamenus CA - rapaHimn 7 7
AuBuACHTH 14 14
O6mo 21 21

Hauncaenu ca caeaHnTE BB3HATPAYKACHHUA HA yAeHOBeTe HA CA U M3ITBAHUTEAHUTE AUPEKTOPH —

A€Ba

Hauncaenu cymu 3a:

Bua BB3HAIPAKACHUA U KoMITeHCHpYeME
OCUTYPOBKH 32 OTIIVCI ABATOCPOYHH AOXOAU
nepuoaa Yy
CrpBer Ha AUpPEKTOPH 9 0 0
VsrpAHITEAHH AUPEKTOPH 18 0 0
OOG1mo: 27 0 0
2. HerHa nneuaa0a Ha axkiusa
Bp. Axiun / AHu HertHa neuaaba Ha aknusa
2017 r. 2016 r. 31.03.2017 r. 31.03.2016 r.
90 91 (4,12) 4,34

3. YopaBaeHHe HA KaIIUTAAQ

B Apy)KCCTBOTO € yCraHoBcHa CHCTEMa 32 B’prCLHeH KOHTpOA, IIEATA Ha KOATO € Aa 3aruraBa
HUHTCPECUTE U IIPpaBaTa HA AKITMOHCPHUTE, 3aI1a3BAHC HA AKTUBUTC YPE3 IIPCAOTBPATABAHEC M OTCTPaHABAHE
Ha HAPYHICHUS W TCXHUTC IIPUIHMHH. Cucremara 3a BHTPEHICH KOHTPOA CC IIpHAara 3a IIOCTUTAHC Ha
CTpaTeFH‘IeCKI/ITe IICAM, IIOBHIIIABAHC Ha OHCpaTI/IBHaTa CqDCKTI/IBHOCT, CHMKAaBaHC Ha pI/ICKOBeTe,
OCHUIypsABAHC Ha HAACKAHOCT M AOCTOBEPHOCT HAa OTYETHOCTTA B CBHOTBETCTBHEC C HOPMATUBHHUTC
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M3 CKBAHMA. P"I:KOBOACTBOTO Ha Apy)KCCTBOTO u p’bKOBOAI/ITeAI/ITC Ha OTACAHM OCBIIECTBABAT
KOHTPOAHATA ACﬁHOCT Ha Pa3AMYHUTC HUBA. q)yHKL[I/II/ITC H2a PBKOBOAUTCAUTE II0 OCBIIECTBABAHCTO HA
BBTPEHICH KOHTPOA C€a pPErAaMCHTHPAHH CbC 32{HOB€AI/I N Ca 3aA€rHaAaAu B AABXHOCTHUTC
XapaKTepI/ICTI/IKI/I.

C VIIPaBACHHUCTO Ha KaIlUTaAa APYKCECTBOTO IICAM Aa Ch3AaBa M IIOAABPKA BB3MOKHOCTH TO Aad
IIPOABAKH  Ad prHKL[I/IOHI/Ipa KaTo ACﬁCTBamO IIpEAIIpUATHC M A4 ocnrypﬂBa CbOTBETHATA
B’bBBp’bH_[aCMOCT Ha I/IHBCCTI/IPH.HI/ITC CPCACTBQ, Ha aKL[I/IOHepI/ITC M CTOIIAaHCKHUTC IIOA3M Ha ApyrI/ITC
3AMHTCPCCOBAHU AHUIA WU YIACTHHUIHN B HEIrOBHUs 6I/I3H€C, KaKTO U Ad IIOAABPKA OIITHMAAHA KAIIMTAAOBA
CprKTypa, 3a Aa CC peAyquaT Pa3sxXOAHMTE 32 KAIIUTAA .

Apy')KeCTBOTO H3ITIOA3BA paSAI/I‘lHI/I HN3TOYHHIIN 34 (bI/IHaHCI/IpaHC Ha CBOATA ACﬁHOCT KaTO TOBa Ca
KAKTO COOCTBEHM TAKA M 32€MHU CPEACTBA OT AUBHMHIOBH U APYI' KOMITAHMWHU.

APY)KCCTBOTO TCKyII10 Ha6/\I-OA2lBa OCHUI'YPEHOCTTA H CprKTypaTa HAa KaIldTaAa Ha 0a3a
CBbOTHOIICHUECTO Ha 3aAABKHAAOCT. TOoBa CHOTHOIIIEHHUE CE MU3YUCAABA MCIKAY HCTHHUS ADBATOB KaIIUTAA
KbM o6maTa CyMa Ha KaIIkTaAa. Herawusr ABATOB KaIIUTaA C€ OIIPCACAS KATO PA3AHKA MEKAY BCHYIKNI
IIPUBACYCHHN 3aCMHU CpCACTBa (KpaTKOCpO‘IHI/I %8 A”b/\FOCpO‘-IHI/I) TaKa, KaKTO Ca ITIOCOYCHH B OTYECTA 32
CpI/IHaHCOBOTO CHbCTOAHUC 1 HapI/I"IHI/ITe CPCACTBS, nu HapI/I‘{HI/I CKBHUBAACHTH. O6LHQ.T21 CyMa Ha KallkgTaAa ¢
paBHA HaA COOCTBEHMSA KATIMTAA 1 HETHUS ABATOB KaITUTAA.

4. ®PuHAHCOBU PUCKOBE

3a pasBuBaHe Ha AKTUBHOTO VIIPABACHEC HA PHCKA ¢ BHCAPCHA CHCTCMA 33 VIIPABACHIC HA PHCKA,
KATO YCHAMATA HHM C4 HACOYECHH KbM HEHHOTO ITOAOOpfABaHE B CBOTBETCTBHE C HaH-A0DOpuTE
MEKAYHAPOAHH mpaxtukd. CHcremara 3a yIPaBAGHHE HA PHCKA — OLPEACAA IIPABOMOINMATA U
OTTOBOPHOCTUTE, OPraHMU3AIMATA H PCAA 34 B3ANMOACHCTBHE IIPH VIIPABACHHC HA PHCKOBETC, AHAAN3 I
OIlcHKA Ha HH(OPMAIUATA CBbP3aHA C PHCKOBETE M H3rOTBAHE HA IEPHOAUYHA OTYECTHOCT IIO
YIIpaBACHHE Ha PHCKOBETE. YIIPABACHHETO HA PUCKOBETE CE OCDILECTBABA OT CAYKUTEAH HA BCHYKU HUBA
HA VIPABACHHC H € HCPASACAHA YACT OT IIPOM3BOACTBCHO CTOIIAHCKHTC ACHHOCTH H CHCTEMATA 32
KOPIOPATUBHO IIPABACHIE HA APYKECTBOTO.

Kpeauren puck

KpeAnTHHAT PHCK IIPEACTABASABA PHCKBT AAACH KOHTPATCHT AA HE 34IIAATH 3aABAKCHHCTO CH KBM
ApyxKecTBOTO. ApPyKECTBOTO € H3AOKECHA HA TO3H PHCK BBB BPB3KA C PASAHYHH (PUHAHCOBH
nHacTpyMmeHTH. V3aaramero Ha ApYyKeCTBOTO Ha KPEAHTEH PHCK € OIPaHHYECHO AO pasMepa Ha
GasaHcoBATA CTOMHOCT Ha (DHHAHCOBHTC AKTHBY, IIPH3HATH B Kpasd HAa OTYCTHUA IICPUOA, KAKTO ¢
ITOCOYEHO ITO-AOAY.

ITpm ocprmecTBABaHE HAa CBOATA ACHHOCT APY/KECTBOTO € M3AOKEHO HA KPEAUTEH PHCK, KOHTO € CBBP3aH C
pHCKa HAKOW OT KOHTPAreHTHTE My Aa He ObAe B CBHCTOSHHE A2 H3IIBAHH H3IAAO U B ODHYANHO
IPEABUAEHUTE CPOKOBE 3aABAKECHHUATA CH KbM HETO.

PrHAHCOBNTE AKTHBH HA APY/KECTBOTO Ca KOHIICHTPHUPAHH B TPH IPYITH : MAPUYHN CPEACTBA H B3EMaHHUH,
(PHUHAHCOBH AKTHBH — IIPCAOCTABCHH 34EMH.

ITaprraamTe CpeACTBA B APYKECTBOTO M PA3IIAAIIATEAHUTE OITEPAITNH Ca ChCPEAOTOYEHI OCHOBHO B €AHA
Ganka. PbKOBOACTBOTO CYUMTa, Y€ HE € HAAHIIE PUCK, AOKOAKOTO OOCAYKBAIIKTe OAHKH Ca ChC CTAOMAHA
AMKBHAHOCT.

C HEHACTBIINA IIAAEK
31.03.2017r.
o0e3neHeHn He o0e3leHeHn O0610

Herexymm akrusu - 2 809 2 809
Herexyru dhuHaHCOBH akTHBI 2809 2 809
Texyum akTusu - 720 720
Tekyru HGHHAHCOBH aKTHBU 91 91
TeKyIIu THPrOBCKH U APYTH B3EMAHHS OT CBbP3AHU

AWITA 7 7
TeKyIIH THPrOBCKM M APYIY B3EMaHIS 622 622
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O6mo (bUHAHCOBM AKTHBH | - | 3529 | 3529

AVKBUAEH PUCK

ApyHKeCTBOTO ITOCPEINa HYKAUTE CH OT AUKBHAHH CPCACTBA, KATO BHIMATCAHO CACAN ITAAINAHEATA IIO
IIOTACUTCAHUTE IIAAHOBE HA 3aABAKCHUATA, KAKTO M BXOAMAIUTC U H3XOAAIM IAPUYIHN IIOTOIH,
BB3HUKBAIIH B XOA2 Ha OILlCPATUBHATA ACHHOCT. HyKAMTE OT AUKBUAHI CPEACTBA CE CACAAT 3 PASAMYIHH
BPEMCBH IICPUOAH - CIKCAHCBHO H CKCCCAMHYHO, KAKTO 1 Ha OasaTa Ha 30-aHeBHN mpormosu. Hyxamre
OT AMKBHAHU CPEACTBA B ABATOCPOYCH ITAAH - 33 IepuoAu o1 180 1 360 AHH, ce OIIPEACATT MECETHO.

ITazapen puck

AuxseH puck

[Moamrtrkara Ha ApyKeCTBOTO ¢ HACOYCHA KbM MUHIMH3HPAHC HA AUXBCHIS PHUCK IIPH ABATOCPOYHO
dunancupare.

AHaAW3 Ha YYBCTBUTEAHOCTTA KbM M3MEHEHHE HA AUXBEHUA %o

Edexr Bppxy neuasba/3ary6a HeTo OT AaHBLH 31.03.2017 r.
ITpu yBeanuenue Ha auxseHu Husa ¢ 0.5% (19)
ITpu Hamasenue Ha auxsBenu HuBa C 0.5% 19

Baayren puck

[To-roasmara 9acT OT cAeAKHTe Ha APyKecTBOTO ce ocblecTaBaT B Obarapckn Aesa. Kem 31.03.2017 r.
BCUYKM BAAYTHH EKCITO3UIIHH Ha APYKECTBOTO Ca B €BPO, KOETO € C (PUKCHPAH OOMEHEH KypC CIIPAMO
ObATapCcKUA A€B, KOETO MHHHMHU3HNPA BAAYTHHA PUCK 32 Obacmiure ordeTHH nepuosu.Punancosure
AKTHBU U IIACHBH, KOUTO Ca ACHOMUHHUPAHH B UyKACCTPAHHA BAAYTA M €A IPCH3YUCACHU B OBArapcku

A€Ba KbM Kpasd Ha OTYECTHHUA IIEPUOA, Ca IIPEACTABEHH, KAKTO CACABA

31.03.2017 r. B EUR B BGN OG0
Herekymm akrusu - 2 809 2 809
Herexyrm dpounancoBn aktusu 2 809 2 809
Herexymm nacusu 33 433 466
Herexyrm dpurascoBn macusu 33 433 466
H3saraHe Ha ABATOCPOYEH PUCK 33) 2376 2 343
Texymu akTusu 172 791 963
TeKyIIu ThPrOBCKH U ADYIH B3EMAHUSA OT CBbP3aHM AUIIA 7 7
TeKyIIH THPrOBCKM M APYIY B3EMAHUS 160 776 936
[lapraHy cpeACTBa M TAPUYIHHU CKBUBAACHTH 9 11 20
Texymu macuBu 3 848 3 266 7 102
Texyru OHHAHCOBH ITACHBU 3848 780 4628
TeKyIIH THPrOBCKI M APYTH 3aABAKECHUA KbM CBBP3AHH AHIIA 776 776
TeKyIIH THPrOBCKM M APYTH 3aABAKCHUSA 1413 1413
Mzaarane Ha KPATKOCPOUEH PUCK (3848) (2 969) (6 817)
OG6110 M3AaraHe HA BAAYTEH PHCK (3848) 593 (4474)

5. KarouoBu mprOAN3UTEAHH OLEHKH U MPENECHKHA HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT
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B macrosiua (HUHAHCOB OTYET IPU OIpPEACAAHE HA CTOMHOCTTA HA HAKOM OT AKTUBUTE, IIACHBHTE,
MIPUXOAUTE M Pa3sXOAUTE PBKOBOACTBOTO € HAIPABHAO HAKOM CYETOBOAHH ITPEAITOAOKEHHUSA M
OPUOAUBHTEAHH CYCTOBOAHH IIPEIEHKH. BCHYKM Te ca HAIpaBEHH HAa OCHOBATA Ha Hai-A0Dpara
rnpereHka 1 UHAOPMALIHA, C KOATO € PasOAaraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYETHHA IICPHOA.
AelicTBUTEAHHTE PE3YATATH OHMXa MOTAH Ad CE PASAMYABAT OT IPEACTABEHUTE B HACTOAIINA (PUHAHCOB
OTHYET.

5.1. OGe3smeHKka HAa MATEPHAAHU 3aTIACH

KbM kpast Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHUTE MATCPHAAHH 3aIIaCH —
MaTepUAAH, IIPOAYKLHUA, CTOKH, 33 Ad YCTAHOBH AAAH HMa TAKHBA, HA KOHTO HETHATA PEAAH3yeMa
CTOHHOCT € IO-HHCKa OT OaaaHcoBata wuM crowuocT. [lpm tosm mperaea kpm 31.03.2017 1. mHe ca
YCTAHOBEHU MHAMKAIIIH 32 OOE3IICHKA HA MATEPUAAHH 3aITACH.

5.2. O0e311eHKAa HA B3€MaHUA

KsMm Kpasg Ha BCEKHU OTYCTCH HCpI/IOA p”bKOBOACTBOTO H3BBbPIIBA HpCF/\CA Ha HpI/I6/\I/ISI/ITCAHa OIICHKA 3a
3ary6H OT CbMHUTCAHU 1 HCC”I)6I/Ip2.CMI/I B3CMaHMA.

OO0es1ieHKa HA TBPrOBCKU B3eMaHHA ce (POPMHpA KOraro ca HAAWIlE ODEKTHBHU AOKA3ATEACTBA, d€
APYKECTBOTO HAMA Ad MOMKE Aa CBOEpe IfAara CyMa IIO TAX CBIAACHO OPUIMHAAHHTE YCAOBHA Ha
B3eMaHHUATA. 324 TaKHBA AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMTCAHU
(bHHAHCOBH 3aTPYAHEHHA HA AANBKHHKA II0 B3EMAHETO, BEPOATHOCT AABKHUKBT Ad BAE3E B IIPOLIEAYPA HA
HECHCTOATEAHOCT HAH APYTa (PUHAHCOBA PEOPraHU3AIIUAL

3a ApYKECTBOTO € oOlpeacAeH obmuaeH nepuoA or 120 AHM, 32 KOMTO HE HAYUCASBA AHXBH HA
KOHTpareHTuTe. 32 YacT OT KAHEHTHIE, C KOHTO APYKECTBOTO IIOAABPHA ABAIOCPOYHO TLPIOBCKO
CHTPYAHHYECTBO CE AOIYCKAa HO-ABABI IteproA (A0 360 amm). CacA m3THYaHe HA OOMYAMHUAT HAU
KOHKPETHO AOIOBOPEH IIEPHOA, PBKOBOACTBOTO IIPaBU IIPETAEA HA IIAAATA €KCIIO3UIIMA HA KAMEHTA H
IpEIeHABA HAAUYHMETO Ha YCAOBHA 3a oDesrienka. Tesm OOCTOATEACTBA CE B3EMAT ITOA BHUMAHME OT
PBKOBOACTBOTO, KOTATO CE OIPEAEASl M KAACH(PUIIIPA AAACHO B3eMaHe 3a obesmenka. CToiHOCTTA Ha
00e3LEHKATA € PA3AHKATA MEKAY OAAAHCOBATA CTOMHOCT Ha AAACHOTO B3€MaHE M CEraIllHATA CTOHHOCT Ha
[IPOTHO3UPAHUTE OBACIIN I[APUYHU IIOTOLM, AUCKOHTHPAHH II0 OPUIMHAACH €(DEKTHBEH AHXBEH
IIPOIIEHT. BCcuYky cbMHUTEAHH B3eMaHHA, KOUTO HE Ca CBOPAHH B IIPOADANKCHHE Ha IIOBEYE OT CAHA
TOAHHA CE TPETUPAT KATO HECHOMPAEMH M CE OOE3ILEHABAT, AOKOAKOTO C€ IIPEIICHABA, Y€ CBIIECTBYBA
BHCOKA HECUTYPHOCT 34 TAXHOTO ChOHMpane B ObAeIIIE.

APY)KCCTBOTO HAMA 0663L[CHKI/I HAa B3CMaHUATA.

B’I:3paCTOBa CTPYKTypPa HA B3EMAHUATA OT KAMCHTHU U AOCTABYHIIN, Oes3 CBBbP3aHH AUIIA

IIEPHOA HA Bb3HUKBAaHE cyma
OTHOCHUTEAEH ASIA
Ao 90 Arn 130 12%
or 91 — 180 Arm 67 14%
or 181 — 360 Amm 256 55%
ot 1 A0 2 roamHEM 25 2%
HaA 2 TOAUHA 77 16%
OGur0 555 100%

5.3. OGe3nenka Ha UMOTH, MAIIIUHU, CHOPBXKEHUA U 000pyABaHE
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Ceraacao wmanckpannata Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE ITPABH IIPEIIEHKA AAAH
CBIIECTBYBAT MHAUKAIIHH, Y€ CTOMHOCTTA Ha AAACH akTuB OT VIMOTHTE, MAINMHHUTE M CHOPBHKCHHUATA €
obesneHena. B cay4ail Ha TakMBa MHAMKAITHE CE H3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA M CE
oIpeAeAs 3aryoaTa OT OOE3LEHKA.

Hsma nspbprrrera o6e3reHKa Ha IMOTH, MAIIMHE U chopbxeHns kbM 31.03.2017 .

5.4. AxTrO€pCKH OIleHKHI

ITpu ompeaeasiHe Ha ceramrHaTa CTOMHOCT HA ABATOCPOYHUTE 3aABAKEHUA KbM IIEPCOHAAA TP
IIEHCHOHUPAHE Ca H3IIOA3BAHM H3YHCACHHA Ha CEpTU(HUIMPAHH aAKTIOEPH, OasHpaHd Ha
IIPEATIOAOKEHHSA 32 CMBPTHOCT, TEMIT HA TEKYYIECTBO Ha ITEPCOHAAA, OBAEIIO HUBO Ha PAOOTHH
3aIIAQTH U AMCKOHTOB (DaKTOp, KOUTO IIPEATIOAOKEHHUA €A IPEIEHEHN OT PBKOBOACTBOTO KATO
PA3yMHHU 1 YMECTHH 32 APYKECTBOTO.

6. YCAOBHU aKTHBH U IIACUBH

6.1. ITpeaocTaBeHU rapaHIuy 1 00€3II€YEHHUA OT TPETH AUIA

YcAoBHU aKTUBU

AOFOBOp /KOHTpareHT ynlpeAeHa rapaHunﬂ,oGesnequne oT CyMa Ha
KOHTpPAareHTt o0e3edyeHUETO
PAN®ABEHBAHK EAA BI' 3A ATEHLIA MUTHULIN 762048.00

6.2. MH(opmanua 3a 3aA0T HA aKTUBU 110 AOTOBOPU 32 6aHKOBH KpeanuTr KbM 31.12.2016r.

Ne | Bua HMMYLIIECTBO Msp KoanuecrBo | ITazapua Baaaucosa Aara aor.3asor

oo Ka CTOMHOCT CTOMHOCT ¥ UIIOTEKA

PeA

1. KB.M 34367 2721306 549872 | 31.07.2018
3emu /uex 2/

2 Crpaan /uex 2/ 03. 7 1116131 343620 | 31.07.2018

3 MCO 937358 311017 | 31.07.2018

4 3ema-yA.3.Crosuos 2 wu BuH. | KB.M 741 14830 | 31.07.2018
n3ba /uex 1/ 2001 488958 120561

5 3ewms /uentp.upeAnpustae/ Ks.m 26365 2116453 449980 | 31.07.2018

6 Crpaau IpOU3BOACTBEHU bp. 7 3751037 1863450 | 31.07.2018

9 Ckaaaosa 6aza Codus 2428500 436945 | 31.07.2018
3ems 2877k8.m, P3I1-2692k8.Mm 2580205 | 31.07.2018
Bcuuko 13559743 6670480

7. Cu0uTHA CACA Kpad HA OTYETHHA IIEPUOA

CAea Aarata Ha cbcrassiHe Ha (puHAHCOBHA OTderT Ha ApyxectBoto kbMm 31.03.2017 1. A0 Aartarta Ha
HETOBOTO OAODpEHHE HE Ca Bb3HUKHAAH CHOUTHSA, KOUTO A4 BOAAT AO KOPEKIIUU Ha (PUHAHCOBHA OTYET.

8. AeiicTBaIio npeAnpuaTme

PT)KOBOACTBOTO Ha APYKECTBOTO CHHTA Y€ IPCAIIPUATHETO € AGﬁCTBamo H 1€ OCTaHE ACfICTBaH.IO, HAMA
IIAQHOBE M HAMCPCHHUS 32 IIPCYCTAHOBABAHC HA ACHTHOCTTA.

9. OnoBecTABaHE CHrAACHO 3aKOHOBU U3UCKBAHUA
Hauncaenn 3a 2016 roamHa CcymMm 3a YCAYIH, IPCAOCTaBAHN OT PETUCTPUPAHH OAHTOPH Ha

HpeAHpI/IHTI/IGTO 34 HEC3aBHUCHUM (pHHaHCOB OAUT Ca B paSMep HAa 5 XUA.AEBA.
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10. ®uHAHCOBU IOKA3ATEAH

31.03.2017 r. | 31.12.2016 r. Pazanka
Ne ITokasarean — — —
Croiinocr Croiiaocr Croiiaocr %
1 ApArorpaiian akrusu /obmo/ 12322 12 395 (73) -1%
2 | KpatkoTpaliHu akTHBH B T.9. 10293 10 741 (448) -4%
3 [Marepuasnnm 3amacu 9330 9579 (249) -3%
4 [ Kparkocpounu B3emanus 943 1040 97) -10%
5 | Kparkocpounn (huHAHCOBH aKTHBH 0 107 (107)
6 | Ilapmamm cpeactsa 20 15 5 33%
7 | Obmma cyma Ha aKTUBHTE 22615 23 136 (521) -2%
8 | CobcrBen kammraa 11447 11 819 (372) -3%
9 PuHanCcoB pe3yATar (371) (1 138) (767) 67%
10 | ApArocTpodHn mmacuBu 3443 3304 139 4%
11 | Kparkocpounn macusu 7725 8 013 (288) -4%
12 | Obma cyma Ha macuBHTE 11168 11 317 (149 -1%
13 | Ilpuxoan obrro 840 659 181 27%
14 | Ilpuxoan ot mpoAaxbu 766 570 196 34%
15 | Pasxoam o0ro 1211 1054 (157) -15%
31.03.2017 r. | 31.12.2016 r. Pazauka
Ne Koedumaenma Croiinocr Croiinocr Croiinocr %
Penrabuanocrt:
1 Ha cobcrBenus kammuraa (0,03) (0,10 0,07 70%
2 | Ha akruBure (0,02) (0,05) (0,03) 60%
3 | Ha macuBure (0,03) (0,10 0,07 70%
4 | Ha mpuxoamre or mpopambu 0,48 (0,35) (0,13) 37%
Edexrusaocr:
5 Ha pasxoante 0,69 0,76 (0,07) -9%
6 Ha mpuxoanre 1,44 1,31 0,13 10%
AuKBHAHOCT:
7 O0111a AMKBUAHOCT 1,33 1,34 (0,01) -1%
8 Beps3a anxBuaHOCT 0,13 0,15 (0,02) -13%
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