“BUH3ABOJ” Al ACEHOBI'PAJ]

IHosicnennst kbM puHaHCcOB oT4YeT 32 2009 ronuHa

1. OOwma nndopmanus

“BunzaBog” AJl € akiMOHEPHO APYXKECTBO, PETUCTPUPAHO 1O THProBCKUs 3aKOH

B AreHius 1o BnucBanusra npe3 2008 roauna.

CenanuuieTo M aapechT Ha YHpPaBICHHE Ha JIPYKECTBOTO ca Ip. AceHOBrpan,
Oyn.”bbarapus™ Ne 75.

OcHOBEH TpeaMeT Ha JIeHHOCT € MpHeMaHe M MpepaboTka Ha Trpo3ie U
NPOM3BOJCTBO HA HAIMBHU M OYTWJIMPAHW BUHA W CIIMPTHU HANUTKU M THPTOBUS C TAX B
CTpaHaTa W 4y>KOWHA U IPYTH IeHHOCTH, He3a0paHEHH ChC 3aKOH.

JpyXecTBOTO € C eIHOCTENEHHA CUCTeMa Ha yrpaBieHue — ChbBET Ha JTUPEKTOPUTE
¥ Ce NPEJICTAB/IsABA OT M3IBIHUTEIHUTE aupekTopu Pocen Chben UaranGames u Mopnan
CredanoB Ctedanos.

Jlpy’KecTBOTO MMa perucTpupaH kanutaia B pasmep Ha 10016526 nesa,
pasnpenenenu B 10016526 0OMKHOBEHH MOMMEHHU aKIIMM ¢ HOMUHAT | JIeB BCsKa.

JpyXecTBOTO € MpeanpusTHe OT Ipyna, KaTo MpeanpUsTHEeTO-Maika e
“Arponpomaeitn-kaBaiure” EOO/] cbe cenamuine rp.AceHoBrpan, Oyn.”bearapus”Ne 75
[Ipenmpusituero-maiika M3rOTBS  KOHCONHMIMPAHU (PUHAHCOBH OTYETH, KOHWTO C€
ny0nMKyBatT B TbproBCKHsI PETUCTBP.

Te3u ¢uHAHCOBH OTYETH ca OTOPU3UpaHH 3a MyOimkyBane or CbBera Ha
nupekropure Ha 1 mapt 2010 ronuna.

2.00001meH0 MpeAcTABSIHE HA 3HAYMMUTE CYETOBOJIHU MOJUTUKHU

OCHOBHHTE CUCTOBOJHU IMOJIMTHKHU, IIpUJIAraHU IIPpHU U3TOTBAHCTO Ha q)HHaHCOBI/ITe
OTUCTH, Ca IMPCACTAaBCHU I10-HO0JIY. Te3n MOMUTHKHU ca IpujlaraHi IOcCJICAOBATCIIHO 3a
BCUYKH MPEACTABCHU IMIEPUOAU, OCBECH AKO U3PUYHO HE € TTIOCOYCHO APYTO.

2.1. OcHoBa 3a U3roTBsIHE

@duHaHCOBUTE OTUETH Ca U3TOTBEHU B ChOTBETCTBUE C U3UCKBAHMATA Ha 3aKOHA 32
CUYETOBOJICTBOTO M MeXAyHapOoAHHUTE cTaHAapTH 3a ¢puHaHcoBU otuetn /MCDO/, npuetu
ot CopBera Mo MeXayHapoIHH CUETOBOJHU CTAHIAPTH, U UHTEPIPETALUUTE, U31aTCHN OT
[TocTosTHHUS KOMUTET 32 Pa3sCHEHUS KbM CHILUS ChBET.

Te ca uM3roTBeHM Ha NPUHIMIA HAa UCTOpPUYECKATa LEHA, MOAUUIMPAH upe3
NPEOLIeHKAa Ha 3€MHM U Crpaau, (MHAHCOBU AKTHBU Ha DPA3IOJIOKEHHE 3a NMpojaxkda u
(MHAHCOBM aKTUBU M (MHAHCOBU MACHBU IO CIPABEJIMBACTOMHOCT upe3 medanbda miu
3aryo0a.

WzrotBsiHeTo Ha ¢uHaHCOBHTE OTYeTH B ChoTBEeTCTBHE ¢ MC®DO mn3uckpa
U3M0J3BAHETO HA OIpEJeNICHH CEPHO3HU CYETOBOJHU OICHKH. TO OIle H3UCKBAa OT
PBKOBOJCTBOTO Jla IpaBH OIpPEJENCHU IPeleHKH B Ipoleca Ha IMpPWIAraHeTo Ha
CUETOBOJIHUTE MOJUTUKU Ha JPY’KECTBOTO.

Cmanoapmu, koumo ca uzmenenu u ca 6 cuia npes 2009 coouna
Cnennute craHgapTy O0sxa M3MEHEHH U Bisi30Xa B cuiia npe3 2009 roauna:

- MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYETH — JPYKECTBOTO IPOMEHU
HECBIIECTBEHO (hopMaTa Ha JoceralHus 6anaHc U Bb3IpUe HauMeHOBaHUETO “OTYeT 3a



- (unancoBoTO CcbhcTOsIHME”. PBHKOBOACTBOTO Ha JAPY>KECTBOTO PEIIM Ja H3rOTBA
enuH OT4eT 3a BCeOOXBAaTHHUS JOXOJ CIIOPE]] ChIIHOCTTA HA Pa3XOAUTE.

- MCC 23 Pa3xoau 1o 3aeMu — 3a IPEICTABEHUTE OTYETHU MEPUOIU TO3U CTAHAAPT
€ HEMPUIIOKHUM;

- MCC 27 KoHconuaupaHu ¥ MHAWBUIYaTHU (UHAHCOBU OTYETU — TO3M CTAHIApT
HE C€ OTHACsA KbM HACTOSLIUTE (PMHAHCOBU OTUETH Ha JPYKECTBOTO;

Cmanoapmu u Paszsicnenus, KOumo ca usmeHeHu uiu Hosoewveedenu npes 2009 coouna,
HO He ce OMHACAM 00 OPYHCeCmBOmo

CnenHuTe CTaHIApTH M Pa3siICHEHUA KbM NYOIMKYBaHM CTaHIapTH ca
3aIbJDKUTEIIHY 33 CUETOBOJIHU NEPUOH, 3anoyBauy Ha win cieq 01 suyapu 2009 roguna
WIN JpyTa AaTa, HO HE Ce€ OTHACAT A0 JAEHHOCTTa Ha JIPYKECTBOTO:

- KPMC®O 15 JloroBopu 3a u3rpakiaHe Ha HEIBM)KMMHU HMOTH, B cuia oT 01
ssnyapu 2009 roauna;

- KPMC®O 16 XemxupaHe Ha HETHA UHBECTULIUS B Uy >KIECTpaHHA JIEHHOCT, B cUja
ot 01 oxtomBpu 2008 ronuna;

Cmanoapmu u Pazschenus, koumo ca 6 cuia 3a 200UWHU Nepuoou, 3anoyY8awju Ha uiu
cneo 01 oau 2009 coouna

CnenmHuTe CTaHAAPTH H PA3sCHCHHWS KbM TYOJHMKYBaHW CTaHIAPTH ca
3aIbJDKUTENIHU 32 TOJIMIIHU MTeproi, 3arnouBamy Ha uiu cien 01 ronm 2009 ronuna:

- MC®O 1 Ilpunarane 3a mppBU BT Ha MeXAyHapoJAHU CTaHIApTU 3a
¢dbunancoBu otuetd, B cuiia ot 01 romm 2009 roauna;

- MC®O 3 buznec koMOMHAIMK - APY>KECTBOTO HE OYaKBa Jla yyacTBa B OW3HEC
KOMOWMHAIIMY W KbM JlaTaTa Ha M3TOTBSHE HA TE€3HW OTYETH HE CUMTA, Y€ TO3M CTAHIAPT IIe
OB MPUII0KHUM 32 IEHHOCTTA Ha JPY’KECTBOTO;

- KPCOMO 17 Pasmpenenenue Ha HENapuYHU AKTUBH MEXIY COOCTBEHULUTE —
KBbM JlaTaTa Ha M3TOTBSHE HA TE€3U OTUETH PBHKOBOACTBOTO Ha APYKECTBOTO HE MOXKE Ja
HaIpaBH OIIEHKA Ha OTPAKEHUETO HA TOBA Pa3siCHEHHE BHPXY OTUETUTE MY;

2.2.11peBexkaaHe HA YYKAECTPAHHA BAJIyTA
DyHKYUOHANHA 8ATYMA U 8ATYMA HA NPEOCMABSHE

CTaTI/II/ITe, BKJIFOUYCHHU BHB q)HHaHCOBI/ITe OTUYCTH, CC U3MCPBAT BHB BaJlyTaTa Ha
OCHOBHaTa HMKOHOMHYECKAa Cpela, B KOSITO OmIepupa IpyxecTBoTo. ToBa e
(¢yHKIMOHATHATA BallyTa, KOATO € M BallyTa Ha NpejcTaBsHe — Obarapcku e /BGN/.

Ilpesgexcoane u canoa

Crhenkure B 4yKIeCTpaHHA BalyTa ca MPEBEJCHN BbB (DYHKIIMOHATHATA BaTyTa
o 0OMEHHUTE KypCOBE Ha JIaTUTE Ha CACIKHUTE UM 1O MPEOIEHKa, KOTaTO CTAaTHUTE Ce
npeoueHsBaT. [leqanOure u 3aryouTte OT BaYyTHH Pa3IMKH B PE3yJTaT Ha ypeKJaHe Ha
T€3M CIEIKU U OT MPEBEXIAHETO MO 3aKJIIOUYUTEIHUTE KypCOBE B Kpas Ha TOJUHaTa 3a
NapUYHUTE aKTHUBU U NIaCHBH, JICHOMUHHUPAHU B UyXJEeCTpaHHa BaJlyTa, c€ IPU3HABaT B
Otuera 3a Bce0OXBaTHUS T10XOJ.



2.3. UM0oTH, MAIIIMHHA U CHOPBIKEHUS

3eMuTe M CrpajJiuTe BKIIOYBAT OCHOBHO MPOM3BOJCTBEHH CIPajH, IIEHTPOBE 3a
nponaxOu Ha qpeOdHO U opucH. 3eMUTE U CTPaIUTE ca MPEACTABEHH IO CIIPAaBEINBA
CTOHHOCT, 0a3MpaHO Ha MEPHOJAWYHO, HO HE TO-PSAIKO OT €IUH IBT Ha 3 TOIUHH,
NpEOolIeHsIBaHe, W3BBPIIBAHO OT BHHIIHM HE3aBUCHMH OIICHUTEIH, HamaleHa C
nocieaBaliaTa aMopTH3alus Ha crpaaute. BeskakBa HaTpylmaHa aMOpPTH3aIUs KbM
JaTaTa Ha TPEoleHKaTa € eIMMUHHUpaHa cpenry OpyTHara OajaHcoBa CTOWHOCT Ha
aKTHBa W HETHAaTa CymMa € IMPEH3YMClIeHa KbM IPEOIlcHeHAaTa CTOWHOCT Ha aKTHBA.
BcesikakBa pyra coOCTBEHOCT, MAaIIMHM M 00OpyZIBaHE € W3pa3eHa M0 HCTOpUYecKa
IIeHa MUHYC aMmopru3aius. lcTopuueckara IieHa BKIOYBA W Pa3XOIH, TUPEKTHO
OTHOCHUMH KBbM MPUJO0OMBAHETO HA AKTHBA.

Karto umMOTH, MalmMHA W CHOPBHKEHUS CE€ OTYUTAT AKTHBH C IleHa Ha
npunobusane Hax 700 /ceneMcTOTHH/ JeBa.

[TocnenBammre pa3xoau ca BKIIOYEHHU B OajlaHCOBATa CTOMHOCT Ha aKTHBA WIIH
NpPU3HATH KaTO OTJEJNEH aKTUB CaMO KOraro € BEpPOSTeH MPHUTOK OT OBbJAeHH
UKOHOMHYECKHU U3TOJIHM, CBP3aHU C aKTHUBA, KbM JPYKECTBOTO M CTOMHOCTTA MYy MOXE
na Obae HaJeKIHO n3MepeHa. banancoBara cTOWHOCT Ha MOJMEHEHA YacT € OTIHCAHA.
BesikakBu pyrM peMOHTH M MOJJpPHXKKa ca oTpaseHn B Otyera 3a BCEOOXBaTHHSI
TOXOJ.

HapacTtBanero Ha 0OanmaHcoBaTa CTOHHOCT B pe3yJITaT Ha MPEOICHKA HA 3eMHU U
Crpaay € OTHECeHO Karo MApPYrH pe3epBU B coOcTBeHHMs Kanutaa B OTueta 3a
(MHAHCOBOTO ChCTOsIHUE. HamaneHus, KOUTO MOKPHBAT NMPEIXOIHH YBEIHUYCHHS 32
€IMH ¥ CBHII aKTHB, Ca 3a CMETKa Ha Te3M pe3epBU. BCAKAaKBU pyrn HaMajeHUs Ce
oryutaT 4pe3 OTueTa 3a BCEOOXBAaTHHS JOXOJA. Bcsika roguHa pasimukaTa MEXITY
amopTu3anusaTa, OasMpaHa Ha MpeolleHeHaTa CTOMHOCT Ha aKkTHWBa, NMpH3HATa upe3
OTtueTa 3a BCEOOXBAaTHHS JIOXOJ M aMOPTHU3alUsATa, Oa3WpaHa Ha OpUTHMHAIIHATA
CTOMHOCT Ha aKTHBA, CE€ MPEXBBPJS OT “APyrd pe3epBU’ KbM  “HepasnpeiesieHa
neyvanba’.

3eMu He ce aMOpTU3UpaT. AMOPTH3ALMATA HA APYTUTE aKTUBU CE U3UYHCIISBA
1O JMHEEH METOJ 3a paslpeleNisHe Ha CTOMHOCTTa WM /WM TPEOICHEHATa WM
CTOMHOCT/ 32 BpEMETO Ha OYaKBaHUsI MOJIE3EH )KUBOT, KaKTO CJIe/Ba:

- crpaau 25-40 roguny;
-  MAaIIuHHA 10-15 roaunmu;
- TPaHCIOPTHHU CPEJICTBA 3-5 roauHu;
- o03aBexaaHe U 000OpyABaHe 3-8 rogunuy;
-  OHOJIOTMYHU aKTUBU 25-30 roaunwy;

OcraTbuHaTa CTOMHOCT U TIOJIE3HUST KUBOT HAa aKTUBUTE CE MpepasriexaaT u
aKo € HeoOX0IMMO Te Cce KOpUTHpAT KbM BCSKa JaTa Ha OanaHca.

banancoBara cTOWHOCT Ha aKTHB C€ HaMajsBa He3a0aBHO /10 Bh3CTaHOBUMATA
My CTOWHOCT, ako OajiaHcoBaTa CTOMHOCT Ha aKTHBa € IO-BUCOKa OT OIlCHEHaTa
BB3CTAHOBUMA CTOWHOCT /Oernexka 2.5/

[Teyanbure u 3aryoute oT 0CBOOOXK/IaBaHE Ce OMPENENAT Ype3 CpaBHSIBAHE HA
MOCThIUICHUATa W OallaHCcOBaTa CTOMHOCT M Ca MPU3HATH B CTaTUA ‘‘pe3ysTar oOT
npoAaxx0a Ha HeTeKyIIu akTuBu B OT4eTa 3a BCEOOXBATHUS JOXO/I.

Koraro e npoganeH npeoneHeH akTuB, CymaTa BKJIIOUYEHA B JIPYTH PE3EPBH, CE
NPEXBBPIIS KbM HepasnpeaeneHaTa neyanoa.



2.4. HemaTepuaJIHU AKTUBH
Penymayus

Penyranusra npencraBinsBa HaJABHIICHUETO Ha CTOWHOCTTA HAa TMPHUI0OUBAHETO
HaJl CIIpaBeIMBaTa CTOWHOCT Ha Jiefla Ha JPY>KECTBOTO B HETHUTE UACHTUDUIPYEMHU
OKTMBH Ha TMPHIOOUTOTO IBIIEPHO TNPEANPHUITAE KbM JaTarta Ha TpPUI0OHBAHETO.
PGHYTaIII/IH npu HpI/II[O6I/IBaH€ Ha AObHICpHU TMPCANpUATHSA CC BKIOYBA B
HEMAaTepUATHUTE aKTHBH. Pemyranmsra ce TecTBa BCSKa TOJAMHA 3a OOC3ICHKA M Ce
OTYETa 10 MHPBOHOYAIIHA CTOMHOCT MUHYC 3ary0u oT 00e31eHKa. 3aryou ot o0e3ieHKa
Ha pemnyTamnus He ce Bb3cTaHoBsiBaT. [ledanOu u 3aryOM OT OCBOOOXKIaBaHE Ha
npeanpusTie BKIOYBAT OajaHcoBaTa CTOMHOCT Ha pemyTalusaTa, CBbp3aHa C
NPOJIaZICHOTO TPEANIPUSATHE.

PGHYTaI_II/ISITa CC pasnpeaciisi KbM CAUHHUIOUTC, FTCHCpUPpAIIN MMapUYHU IMOTOIH, 3a
IIENTUTe Ha TECTOBETE 3a OOE3IeHKA. PasmpesensHeTo ce MpaBu KbM OHE3U CIUHHIIN
WIHA TPYNU SIWHUIM, KOUTO Ce OYakBa Ja UMaT M0Ji3a OT OM3HEeC KOMOWHAIUATA, OT
KOSITO € Bh3HUKHAJIA PEITyTaIUsATa.

T’prOGCKl/l MApPKU U TUYEH3U

OTnenHO TPHUAOOUTH THPTOBCKM MapKH W JIMIICH3W C€ TPEJCTaBIT IO
UCTOpHUYECKA IIeHa. ThPrOBCKM MapKy W JIUIEH3U, TPUI00UTH B OM3HEC KOMOWHAIMS,
ce TIPU3HaBaT MO CIpaBeIJIMBa CTOMHOCT KbM JaTaTa Ha MPUJI00MBAHETO. ThProOBCKHUTE
MapK{ U JIMIIEH3U MUMaT OTPAaHUYEH TOJIE3€H JKUBOT M C€ OTYMTAT IO IMbpBOHAYAIHA
CTOMHOCT MUHYC HAaTpylaHa aMOpTH3alus. AMOPTH3AIUATA C€ M3YKCIISABA IO JUHECH
METOJI, 3a Ji1a C€ pasNpeleiad CTOMHOCTTAa Ha THPrOBCKUTE MapKd W JIUIECH3UTE 3a
BPEMETO Ha MOJIE3HUS UM KUBOT OT 15 10 20 roauHm.

Cogpmyep

Pasxonu, CBbp3aHU C MOIABPIKAHETO HA KOMITIOTHPHH COMTYEPHH TPOrPaMH, Ce
NpU3HABaT 3a pa3xoJ B MOMEHTa Ha BB3HHMKBaHe. Pa3Xoau MO pa3BHUTHE, KHUTO
JMPEKTHO C€ OTHACAT [0 [W3aiiH W TeCTBaHE Ha WIACHTH(DUIMpPAH W YHHUKAJICH
coTyepeH MpoayKT, KOHTPOIHMPAH OT APYKECTBOTO, C€ MPU3HABAT KATO HEMATepHAJICH
aKTHB, KOTaTO Ca U3ITbJIHEHH CIICHUTE KPUTECPUH:

- WMa TEeXHHYECKa CIOCOOHOCT 3a 3aBBPIIBAHE HA COPTYCPHHS MPOIYKT , 3a Ja €
Ha Pa3MoJIOKEHUE 33 POIaK0a;

- PBKOBOJCTBOTO BB3HAMEpsBa Ja 3aBBLPIIN COPTYEepHHS MTPOAYKT M Ja TO
U3II0JI3Ba WK MPOJIaBa,;

- ¥WMa CITOCOOHOCT 3a M3IMOJI3BAHE WK MpoAak0a Ha COPTYEPHUS MPOIYKT;

- MOXe€ Ja ce JEMOHCTpHpa Kak CO(TyepHHUsS MPOAYKT I TeHepHpa BEPOSTHO
6’bII€HII/I HMKOHOMMUYECCKHU U3roau,

- Ha Pa3MOJIOKEHHE Ca aJCKBATHH TEXHHUYCCKH, (MHAHCOBH M JIPYTH PECYpPCH 3a
3aBBPIIBAHE HA PA3BUTHETO W M3MOJI3BAHE WM Mpoaax0a Ha coPTyepHUs
TPOJTYKT;

- pa3XojauTe, OTHACAIIM Ce J0 COPTYECPHHUS MPOAYKT 0 BPEME Ha PAa3BUTHETO MY,
Morar Jia ObJIaT HaISHKIHO U3MEPEHH;

JIMPEKTHO OTHACAIIMTE CE Pa3X0/d, KOMTO Ca KAlHUTAIM3UPAHU KATO YacT OT
cTyepHHUs MPOAYKT, BKIIOYBAT Pa3XOUTE 3a 32 HACTHUTE JIMIlA, pa3BUBAIIH copTyepa,
U MOJXOJMAIIa YacT OT oOmuTe pa3xoiu. Jpyru pasxoim MO Pa3BUTHETO, KOUTO HE



OTrOBapAT Ha TOPHHUTE KPUTEPUH, C€ MPU3HABAT 3a Pa3X0J] B MOMEHTA HAa Bh3HUKBAHE.
Pa3xonau no pa3Butue, KOUTO B MPEAXOJHH MEPUOJIU Ca MPU3HABAHU KAaTO Pa3XOaH, HE
MOTraT Jia ce MPU3HABAT KaTO aKTHB Mpe3 CIIEABAIN TEPUO/IH.

Pa3xonuTe 3a pa3BUTHE HAa KOMMIOTHPEH codTyep, MpPU3HATH KATO aKTUB, CE
aMOPTHU3UPAT 32 OYAKBAHUS UM TOJIE€3€H )KUBOT, KOMTO HE HAIXBBPJIS TPH TOJIUHHU.

2.5. O0e3ueHKa HA He()MHAHCOBH AKTUBHU

AKTUBH, KOUTO UMAT HEOTPEJICIICH MOJIE3CH JKUBOT, HATIPUMED PEIyTalusiTa, He
ca 00eKT Ha aMOpPTU3UPAHE, & CE TECTBAT 3a 00E31IEHKA BCAKA roJANMHA. AKTUBU, KOUTO
ca 00EKT Ha aMOpTH3HMpaHe, Ce MPErJIekKJaT 3a OO0C3IEHKAa KOTraTo CHhOWUTHS WIH
BB3CTAHOBEHA. 3aryba oT 0o0e3IeHKa ce MpH3HaBa 3a cymaTa, ¢ KOSTO OajaHcoBaTa
CTOWHOCT Ha aKTWBa HAJBUINABAa BH3CTAaHOBMMAaTa MYy CTOHHOCT. Bb3cTanoBumara
CTOMHOCT € MO-BHCOKaTa OT CIIPaBeINBaTa CTOWHOCT HA aKTHBAa MHUHYC Pa3XOJHUTE 110
nponax0a M CTOMHOCTTa B ymoTpeOa. 3a LenHuTe Ha OICHSIBAHETO Ha OOE3ICHKATa
aKTHUBUTE Cca TPYNUPAaHW HA HAW-HUCKOTO HUBO, Ha HOETO WKMa OTAEIHO
WICHTH(QHUIIMPAHN TAPUYHA TIOTONM /€AMHUIY, TEHEPUpAId TapUYHU IOTOIH/ .
HedunancoBu akTHBH, pa3inMyHH OT pEMyTalus, KOUTO ca Owin 0oOe3leHsSBaHH, Ce
NperyekIaT 32 Bh3MOXKHO B3CTAaHOBSBaHE Ha 00€3IIEHKA KbM BCsKA OallaHCOBA JIaTa.

2.6. Herekymu aKkTHBH /WM TPyNH 32 0CBOOOKIaABaHe/ IbPKAHM 3a
npoaaxoa

Herexymu akTuBHM /mnm rpymnu 3a ocBoOoXIaBane/ ce Kiacu(uIupaT KaTo rpymnu
IbpKaHW 3a TpoAax0a, Koraro TsAXHAaTa OajlaHCOBA CTOWHOCT IE C€ BB3CTAaHOBHU
OCHOBHO upe3 cJIeJIKa 3a IMpojaxk0a u npogaxOaTa ce cunuTa 3a MHOTO BeposaTHa. Te ca
IPE/ICTaBeHN TI0 TO-HUCKaTa OT OajlaHCOBaTa CTOWHOCT M CHpaBeIIMBaTa CTOWHOCT
MHUHYC pa3xoAWTe N0 mpoaaxda, ako OamaHcoBaTa WM CTOHHOCT mie Obae
BB3CTAaHOBEHA OCHOBHO 4pe3 Mpoaax0a, a He upe3 MpoabJhKaBalia yrnorpeoa.

2.77. PuHAHCOBH AKTHUBH
2.7.1. Knacugukanus

HpyxecTtBoTO KiacuuimpaGuHaHCOBUTE CU aKTUBU B CIETHUTE KaTETOPUU: TIO
CIpaBe/UIMBa CTOMHOCT 4Ype3 mevanda wind 3ary0a, 3aeMU M B3€MaHUs, UHBECTHUIIMU
IbpKaHU JI0 MaJeX W Ha pasmoyiokeHue 3a mpojaxoOa. Kmacudukauusra 3aBucu ot
neNnra Ha NpuAoOMBaHe Ha (UHAHCOBUS aKTUB. PBHKOBOJICTBOTO  OMpeaess
KJIacupUIpaHeTo Ha (PMHAHCOBUS aAKTHB MPU IbPBOHAYATHOTO MY IIpU3HABAaHE.

Qunancosu axmusu no cnpageonusa CMouHOCm upe3 neyanoa uu 3a2yboa

@DUHAHCOBM aKTHBH IO CIIpaBeJUIMBa CTOMHOCT upe3 nevanda miM 3aryba ca
(MHAHCOBM aKTHBH, TbP)KAaHU 33 ThpryBaHe. OMHAHCOB aKTHUB C€ KJIACU(PUIMPA B Ta3u
KaTeropusi ako € MPUA0OUT OCHOBHO C 11eJ1 KpaTKOCpOUYHa Mpojiax0a. AKTUBHUTE B Ta3U

KaTeropus ce KJIaCI/I(I)I/IIII/IpaT KaTO TCKYIIU aKTUBU.

3aemu u 6zemanus



3aeMH W B3eMaHMs Ca HEJCpUBATUBHU (PUHAHCOBU AKTHUBU C (PUKCUPAHU WU
olnpezesieMH IUIAlaHus], KOUTO HE Ce KOTUPAT Ha aKTHUBEH Masap. Te ce BKIIOUBAT B
TEKyIIUTE aKTUBH, OCBEH TE€3H, YNHTO MaJeX € ciel moBeve oT 12 Mecena oT garaTa Ha
OanmaHca — Te ce KJIAaCH(PHUIMPAT KaTO HETEKYIIHM aKTHBH. 3a€MHUTE W B3E€MaHHUATA Ha
JPY’KECTBOTO BKJIIOYBAT “THPTOBCKU M JAPYTM B3E€MaHUS M “‘HETEKYIIM AKTHUBU B
OtueTa 3a (pUHAHCOBOTO ChCTOSTHHE /Oenexka2.9./

Hneecmuyuu, Ovporcanu 0o naoesxc

ToBa ca ¢puHAHCOBM aKTHUBH, KOUTO UMAT (PUKCUPAHU WIIH OTPEACISIEMHU TUTALaHUs
U (pUKCHpaH MaJex, KOUTO JAPYKECTBOTO UMa HAMEPEHUE U BB3MOXKHOCT J1a 3aIbpXKH
J10 MAJEK.

DuHaHCcoBU aKMUBU HA pas3nonosicenue 3a I’lpO()CZDfC6d

DUHAHCOBY aKTUBU Ha PA3MOJIOKEHHUE 3a MPoJIaxda ca HeJIEPUBATUBU, KOUTO WIH
ca o0o3HAYeHW B Ta3W KaTerOpus, WIM HE ca KiIacHDUIMpaHU B HAKOS Apyra
kareropus.Te ce BKIIOYBAT B HETEKYIIUTE AKTUBU, OCBEH aKO PHKOBOJICTBOTO HE CMsITa
Ia ce ocBOOOIM OT TaX A0 12 Mecela OT JaTara Ha OajlaHca.

2.7.2. Ilpu3HaBaHe W OLlEHSIBaHe

OOVKHOBEHHUTE TOKYNKH M NMPOoJakOM Ha (PMHAHCOBM aKTHUBU C€ NMpHU3HABAT Ha
JlaTaTta Ha ThpryBaHE — JaraTa, Ha KOSITO JPY>KECTBOTO c€ OOBBp3Ba C MOKYINKaTa UIU
nponax0aTa Ha akTuBa. MIHBECTHLIMUTE IbPBOHAYAIHO CE€ MPHU3HABAT IO CIIPAaBEINBA
CTOMHOCT IUTIOC Pa3XOAMTE MO CJIeNIKAaTa 32 BCHUKM (DUHAHCOBU AaKTHUBH, KOUTO HE CE
OTYMTAT MO CHpaBeAJMBa CTOMHOCT upe3 medanda wiM 3aryba. dUHAHCOBU aKTHBH,
OTYHTAHH T1I0 CIpaBeIIMBa CTOWHOCT, OTYMTAaHH 4Ype3 TMedanda wiM 3aryoa,
'bPBOHAYAIIHO C€ MPU3HABAT I10 CIIPaBeUIMBA CTOMHOCT, a pa3XxoAUTe IO cIellKaTa ce
NpU3HaBaT KaTo TeKymy. DUHAHCOBUTE aKTWBM C€ OTIIMCBAT, KOraTro IMPaBOTO Ha
NOJy4aBaHEe HA MApUYHU MOTOLM OT MHBECTUIMUTE U3TEUe WM € OMIIO IPEeXBBPIICHO U
ca OMIM TPEXBBPJICHW BCHYKH PUCKOBE W TOJI3U OT coOcTBeHOCTTa. DHHAHCOBUTE
aKTHBM Ha pa3loJIOkKEeHHE 3a Npojaxkba M (UHAHCOBUTE AKTUBU IO CIIPAaBEIMBA
CTOMHOCT upe3 medanda Wi 3aryba IOCJENBallo ce OLEHSIBAaT IO CIIpaBedJIMBa
CTOMHOCT.

3aeMu U B3eMaHUs, KAKTO U MHBECTHUIIMH, JbPXKaHH J0 MAJeK Ce OTYUTAT 110
aMOpTHU3MpaHa CTOMHOCT 10 METO/1a Ha e()eKTUBHATA JIMXBA.

[TewanOu u 3aryOu OT MPOMEHHTE B CIIPaBEUINBATa CTOWHOCT HAa (PMHAHCOBU
aKTHBH T10 CIIPaBEUIMBa CTOMHOCT upe3 nevasnbda wiu 3ary0a, ca npeacraBenu B Otyera
3a BceoOXBaTHUS JOXOJ B craTusaTa “‘DOUHAHCOBH MPHUXOIU/Pa3XxOIUu-HETHO 3a
nepuoja Ha Bb3HUKBaHe. [lpuxoam oOT JOUBUAEHTH OT (UHAHCOBU AKTHUBU IO
CIpaBe/UIMBa CTOMHOCT uype3 mnedyanba wiau 3arydba ce mpusHaBaT B Oruera 3a
BCEOOXBATHHS IOXO/] KOraTo c€ yCTaHOBU IPABOTO HA APYXKECTBOTO 3a MOTy4aBaHe.

[Ipomenu B cmpaBeuiiBaTa CTOWHOCT HA LIEHHW KHW)XKA, TCHOMHUHHPAHHU B
Yy)KJIeCTpaHHA BajlyTa M KJIacU(UIMpPaHM KAaTO Ha Pa3MoJIOKEeHUe 3a mpojaxoda ce
OTYHTAT B COOCTBEHHS KaruTaJl.

KoraTo neHHu KHMXa, KIaCU(PULIMPAHU KaToO Ha Pa3MOJIOKEHUE 3a MPoAaxoa,
ce MpOoJNaAaT WM OOE3IeHAT, HATPYNMAHUTE KOPEKIMH OT CHpaBeIIuBaTa CTOMHOCT,
NpPU3HATH B COOCTBEHUS KamuTaj, ce BKIoyBaT B OTyera 3a BceoOOXBaTHUS JOXOJ KaTo
“@uUHaHCOBU TPUXOAN/Pa3X0Iu-HETHO .



JluxBa BBpXy IICHHM KHIKa Ha Pa3MoOJIOKEHHE 3a MPOoaak0a, W3YHCIeHa I0
MeTo/la Ha e)eKTUBHATA JTMXBa, ce mpu3HaBa B OTueTra 3a BCEOOXBATHHUS JIOXOJ KaTO
gyacT oT “@OUHAHCOBH MNPUXOIW/pa3xoau-HeTHO . JluBUIAeHTH 3a (PUHAHCOBH
WHCTPYMEHTH Ha PA3MOJIOKEHHUE 3a Mpoaaxda ce mpu3HaBaT B OTueTa 3a BCCOOXBATHHS
JIOXOJ] KaTO 4acT OT JAPYTUTE MPHUXOU, KOTaTO C€ YCTAaHOBHU MPABOTO Ha JIPYKECTBOTO
JIa TIOJIY4H TUIALIAHETO.
CrpaBeyIMBATE CTOWHOCTH HAa KOTHPAHW MHBECTHUIIUHU ce 0a3MpaTr Ha TEKYIINUTE
IeHN “KymmyBa”. AKO Mma3apbT 3a JNajcH (UHAHCOB aKTHB HE € aKTHBEH, KaKTO W TpHU
HEKOTHpaHU IIEHHW KHIDKA, APYKECTBOTO YCTAHOBSIBA CIPaBEJIMBAaTa CTOMHOCT KaTo
U3IMOJI3Ba TEXHUKU 32 OILIEHKA, KOUTO BKJIIOYBAT W3IOJ3BAHE HA CKOPOIIHU CJIEIKH,
pedepupade KbM JPYrd MOAOOHW WHCTPYMEHTH, aHAJIU3 Ha JUCKOHTHUPAHHW MapUYHU
ITOTOLM ¥ MOJICIIH 3a OIICHKA Ha OII[UH.

JIpyKeCTBOTO OIICHSIBA KbM BCSKa JaTa Ha OajaHca Jald WMa OOCKTUBHO
JI0OKA3aTeJICTBO, Y€ (PMHAHCOB aKTUB WM Tpyna (PMHAHCOBH aKTUBH € obe3ieHeHa. [Ipu
[IEHHW KHIWDKa — MHCTPYMEHTH Ha COOCTBEHHUs KamuTall, KJIacH(UIIMpaHU KAaTo Ha
pa3noyokKeHne 3a MpoAax0a, 3HAYUTEIIHO WIM TMPOIBIDKUTEIHO HAaMaJeHHE B
CIpaBeUIMBaTa MM CTOHMHOCT IOJ] CEOECTOMHOCTTa MM C€ CYMTa 3a WHAWKATOp, 4Ye
[IEHHUTE KHIDKA ca 00e3I[eHEHU. AKO ChIIECTBYBA HIKAKBO MOJI0OHO JI0KA3aTEIICTBO HA
(GbUHAHCOBU aKTHMBH Ha Pa3MoJIOKECHHE 3a NpoJaxk0a, HaTpynaHaTa 3aryba — H34uciIeHa
KaTo pasiiuka MEeXIy IleHaTa Ha npuaoOuBaHE W HACTOSIIATa CIPaBEIIMBA CTOMHOCT
MHUHYC BCSKakBa 3ary0a oT o0Oe3lleHKa Ha TO3M (PMHAHCOB aKTHUB, KOSTO MPEIU TOBA €
IpU3HaTa 3a nevanda uim 3aryba — ce u3BakJa OT COOCTBEHHUS KalMUTal U ce MpU3HaBa
B Oruera 3a BceoOXBaTHHUS OXOJ. 3aryoure OoT oOe3reHka npuszHatu B OTdera 3a
BCEOOXBATHUS J10XOJl 32 MHCTPYMEHTH Ha COOCTBEHUS KallUTajl HE C€ BBH3CTAHOBSABAT
npe3 OTdera 3a BCeOOXBATHHS JOXOJ. TeCTBaHETO 3a OOE3IEHKa 3a THPTOBCKUTE
B3EMaHHMS € OIMCAHO B Oceiexkka 2.9.

2.8. MaTtepuaJiHu 3anacu

MarepuanHuTe 3anacy ca IpeJCTaBeHH IO MO-HUCKaTa OT ce0ECTOMHOCT U HETHA
peanuzyema ctoiiHOCT. CTOMHOCTTa Ha M3pa3XO0JIBAHUTE MaTepUaIM c€ OMperdels Mo
MeToJa cpegHorpeTerieHa 1eHa. CebecTOMHOCTTa Ha CTOKHUTE BKJIIOYBA Pa3Xolu 3a
MU3aiiH, CYpPOBHHM, MPSK TPYyH, IOPYTHM TMPEKH pa3Xoad U paslpeneieHH OOIIH
pasxoau /6a3upaHu Ha HOpMaiHHS KarmanuTer/. Ts He BKIIIOYBA pa3Xxoau IO 3aeMH.
Hernata peanusyema CTOHHOT € mpelieHeHaTa MpoAakHa IIeHa Mpu oOWYaeH XOoJ Ha
OM3HEeca MUHYC MPUIIOKUMHTE PAa3X0/IH 10 MPOJaKOHTe.

2.9. TbproBcku M Apyru B3eMaHHs

TeproBckuTe B3eMaHUs MbPBOHAYAIHO CE MTPU3HABAT TI0 CIPaBEAINBA CTOMHOCT U
TIOCJIEIBAIIO CE OIICHSIBAT MO aMOPTU3UpaHa CTOWHOCT, KaTO CE HM3IMOJI3Ba METO/A Ha
eeKTUBHATA JIMXBa, MUHYC MPOBU3MUTE 3a obOe3meHka. [IpoBusus 3a oOe3lleHKa Ha
THPrOBCKM B3EMaHHUsl CE YCTAaHOBSIBA, KOTaTO WMa OOCKTHBHH JIOKAa3aTeJCTBA, 4Ye
JPY>KECTBOTO HsIMa Jla MOXE Ja chOepe BCHUUKU JIBIDKHMH CYMH TI0 OPUTHHAIIHUTE
yCJIOBUS HA B3eMaHUsITA. 3HAYUTEIIHU (PUHAHCOBH TPYAHOCTH Ha JAEOUTOP, BEPOSTHOCT,
ye nebutop win mie danupa Wid mie npeanpueMe (puHaHCOBA peopraHU3aIus, WIH
3HAYMTEHO 3a0aBsiHE Ha IUIamaHeTo/ ¢ moBede ot 30 JHM ciiel majuek/ ce CUUTaT 3a
MHAMKATOpH, Y€ THPrOBCKOTO B3eMaHe € oOe3leHeHo. Cymara Ha NIpOBU3HATA €
pa3imkata MeXIy OarlaHcoBaTa CTOMHOCT Ha aKTHBa M HACTOSIATa CTOMHOCT Ha
OYaKBaHUTE OBJEIIM MAPUYHHM TOTOIM, JUCKOHTUPAHU C OPUTHHAIHUS €(PEKTHBECH



JUXBEH TMPOIICHT. banaHcoBaTa CTOMHOCT HAa aKTHMBA € HaMaJIeHa Ype3 M3I0JI3BaHE Ha
KOpPEKTHBHA CMETKAa M CyMara Ha 3arydara ce mpu3HaBa B OTuera 3a BCECOOXBATHHS
JOXOJ KaTto “‘pa3XoJu/TpUXOad OT TpeolleHKa Ha akTuBH W macuBu . Koraro
THPrOBCKOTO B3€MaHE € HEeChOMpaeMoO, TO C€ OTIHCBA CPEIly KOPEKTUBHA CMETKA.
[TocnenBamy BBH3CTAaHOBSBAHUS HA CYMH, KOWTO TMPEIU TOBAa ca OWIM OTMIHCAHH, CE
KOPUTHPAT CPEeILy ‘“‘pa3sxoan/MpUXOoAH OT MPEoleHKa Ha aKTUBH U nacusu’ B OTyera 3a
BCEOOXBATHUSA JOXO/I.

2.10. ITapu 1 napUYHU €eKBUBAJIEHTH

[Tapu 1 mapUyHN €KBUBAJIEHTH BKJIIOYBAT Mapu B OpOii, NEMO3UTH, AbpKaHU Ha
BIDKJIaHE B OAHKH, IPYTU KPATKOCPOUHH BUCOKOJMKBUIHU MHBECTUIIMU C OPUTHHAJICH
najiex 0 TpU Mecela u 6aHKoB oBBbpApadT. baHKOBUAT OBBbpApadT € mpeAcTaBeH npu
3aeMHTe KaTo TeKylu macuBu B OT4yera 3a (HUHAHCOBOTO CHCTOSTHHE .

2.11. AkniuoHepeH KanuTaja

OOUKHOBEHHTE aKIMKM ca KIAaCH(PHUIMPaHU KaTO COOCTBEH KalMTall.
Br3cranoBsemuTe npedepeHINnaTHI aKIUKU ca Kiacu(UIMPaHU KaTo MacuBH /OeexKa
2.13./.

Pa3xonuTe, IpsSKO CBBpP3aHM C EMUTHPAHETO HA HOBM aKIMM WM OMIIMH, ca
NpeACTaBeHN B COOCTBEHHWS KamnWTal KaTo HaMajeHWe, HETHO OT JaHbLH, OT
HOCTBIUICHHUATA/TIPEMUSTA.

OOpaTHO M3KYNEHHUTE COOCTBEHM aKIIMM CE€ OTYMUTAT B HaMalleHHE Ha
COOCTBEHHMSI KamlMTall, TPHHAIIESKAI] Ha COOCTBEHHIM Ha Tpyrara 1O MOMEHTa, B
KOMTO aKIUHWTE ce KaHIEeNUpaT WIM Tpeu3lagaT — TOBa BKIIOYBA IUIATEHOTO,
BKJTFOUMTEIHO JTUPEKTHOOTHOCHMUTE pa3XxolH, CBbP3aHU ¢ eMuTHpaHeTo. Koraro mo-
KBCHO TaKMBA aKIMU C€ TPEU3AaqaT, BCHUKH MOJyYEHH IUIAIAaHKsI, HETHO OT JUPEKTHO
CBBP3aHUTE Pa3XOAM 1O CAEIKAaTa M CBHP3aHUTE JaHBYHU €(eKTH ce BKIIOYBAT B
COOCTBEHHUS KaluTall, IPUHAIeXKAI] HA COOCTBEHUIIM Ha IpymaTa.

2.12. TbproBekm 3aabJIKEHUS

THProBekUTe 3aIBIDKEHUS C€ MPU3HABAT ITbPBOHAYAIHO IO CIIPABEINBA
CTOMHOCT M TIOCIIE/IBAIIO CE OLEHSIBAT MO0 aMOPTU3UpPaHa CTOWHOCT KaTo Ce M3IO0J3Ba
MeTo/1a Ha e(h)eKTUBHATA JIMXBA.

2.13. 3aemn

3aeMuTe ce MpHU3HABAT MbPBOHAYAIHO IO CIPABEUIMBA CTOMHOCT, HETHO OT
BB3HUKHAIUTE DPAa3sXOAW IO CHENKUTE. 3aeMUTE MOCIEABAINO C€ OLEHSIBaT IO
aMOpTHU3MpaHa CTOWHOCT W BCSKa pa3liika MEXIY IOCTBIUICHUSTa  /HETHO OT
pasxonuTe MO cAenaKaTa/ M CTOMHOCTTAa 3a BpbllaHe ce npu3HaBa B OTuera 3a
BCEOOXBATHUS JOXO/ IPe3 MepHo/ia Ha 3aeMa 110 METO/1a Ha e()eKTUBHATA JINXBA.
Taxcu, mnaTeHn 3a oOJEKYEHUs IO 3aeM, ce MPHU3HABAT KaTo pa3Xxoau IO
C/IeKaTa JI0 CTETEHTa, JI0 KOATO € BEPOSATHO HAKOM WM BCHUKU OOJEKUYeHHs Ja Obaar
nojydyeHu. B To3m ciaywail Takcara ce OTCpodYBa JOKATO CTaHe IoirydaBaHeTo. Jlo
CTENEHTAa, JI0 KOATO HsMa J0Ka3aTeJICTBO, Y€ HIKOU WM BCUUKU 00JIeKUeHHs 11e Obaat
MOJIy4eHH, TaKcaTa CE€ KalWTaIu3Mpa Karo IPEABApPUTEIIHO IUIAIIAHE 3a YCIYyTd U
aMOpPTH3Hpa 3a IEPHUOJIa Ha 0OJIEKYEHUETO, C KOETO € CBBbP3aHa.



[MpedepeHmaniy akiuu, KOUTO ca Bh3CTAHOBSEMH Ha ONpEICIICHH JIaTH, Ce
KJIACU(UIMPAT KaTO MMACHBH.
3aemu ce kiacu(pHUIUpPAT KaTO TEKYIIH MAaCHBH, OCBEH aKO JIPYKECTBOTO HAMA
0e3yCIIOBHO MPaABO Jia OTCPOUM YPEXK/IaHETO Ha MacuBa 3a cief 12 mecena cies garara
Ha OasyaHca.

2.14. Texkymu v OTCPOYEHHU JAHBIM BHPXY 10X01a

Pasxosa 3a maHbK 3a neprojia BKIOYBA TEKYIIH U OTCPOYCHHU JaHbIH. JaHBK ce
npu3HaBa B OT4era 3a BCEOOXBATHHUS JIOXOJ OCBEH JO CTEINECHTA, IO KOATO € CBBpP3aH
ChC CTaTHMHM TUPEKTHO B COOCTBEHUS KamuTajd. B TO3HM ciy4ail NaHBKBT CHINO CE
OTpa3sBa 3a CMETKa Ha TE€3M CTAaTHM B COOCTBEHHS KamuTald. TeKyIHAT pa3xoja 3a
JAHBK C€ WU3YHCIsIBAa Ha 0a3a Ha JIaHBYHHUTE 3aKOHHW, KOUTO Ca B CHJIa KbM JaraTa Ha
OanaHca.

OTcpoyeH naHbK ce TPU3HaBa KaTo CE M3I0JI3BA METO/Ia Ha 33IbJDKCHUETO 32
BPCMCHHU pPa3JIMKW, Bb3HHUKBAIIU OT PA3JIMKUTC B JAHBUYHHUTC OCHOBH HAa AKTHUBUTC U
NAaCHBHUTE W TEXHUTE OaJaHCOBM CTOWHOCTH BBB (uHAHCOBUTE OT4eTH. OTCpOUCH
JAHBK Ce OTpeelis KaTo ce M3MOJI3BaT IaHhYHUTE CTABKH /M 3aKOHHU/, KOUTO Ca B CHJIa
KbM JlaTaTa Ha OajlaHCa M Cce OuYakBa Ja ObJaT MpHjaraHd, KOraTo Ce pean3upa
OTCPOYCH JaHBUCH aKTUB WK CC YPECKIAa OTCPOUCH JAHBYCH IMACHB.

OTcpoyeH JaHbUCH aKTUB CE MPU3HABa CaMoO Jia CTENEeHTa , 10 KOSTO €
BeposiTHA Objeria oOnaraema medanda, Cpenry KOosSTO MOTar ja ObIaT H3MOJI3BaHU
BPEMEHHHTE PA3IIUKH.

2.15. Jloxoau HA HAETH JIUIIA

JIpy’KecTBOTO OTYMTA KaTO KPATKOCPOUHU 3aIBJDKEHUATA CH KbM IEpCcoHaa o
HEU3IMOJI3BaHU OTITYCKH, KOMUTO C€ OYakBa Jla ObJaT M3IOJI3BAaHU B paMKuTe Ha 12
Mecella clie/l JaTarta Ha OanaHca, KaKTo U HEM3IUIATeHUTE 3aIljIaTH.

N3roTBeHa e akTyaiaHa akTIOEpCKa OIEHKA OT JIMIIEH3UPaH aKTIoep, B KOSTO ca
U3BBPIICHN M3YUCICHHUS C 1eJ OmpeieNissiHe Ha HacTosIlata CTOMHOCT Ha
IBITOCPOYHOTO 3aqbJDKEHHE Ha paboTojmaTens Jda U3IUIAlmia O0e3MIeTeHUs TpH
NEHCHOHUPAHE CIYKUTENIU, HACTH Ha TPYOOB A0roBop. ChIIIACHO H3UCKBAHETO Ha
yw1.222 an.3 ot Kogekca Ha Tpyna paboroaaresns € JIBXKEH J1a U3IJIATH €IHOKPATHO
BB3HarpaxJeHue Mpu MpeKkpaTsiBaHe HA TPYIOBO MPABOOTHOILIEHHE ChC CIYXKHUTEN HIN
paboTHUK, ciel KaTro TOM € MpUAoOMI MpaBO Ha TEHCHUS 33 OCHTYPHTEICH CTaX H
BB3paCT, HE3aBUCUMO OT OCHOBAaHHETO 3a MpeKpaTsBaHeTo My. ToBa oOe3leTeHHe ce
U3IUIAIA €THOKPATHO M3IUIO OT IOCIeAHUs paboToaarels, MpH KOWTO JIHIETO Ce
NEHCHOHUPA U € B 3aKOHOYCTAaHOBEH pa3Mep. PasMepbT Ha ToBa oOe3lETEHHE € B
3aBHCUMOCT OT OTpaOOTEHUS TPYAOB CTaX HA CIYXHTEIS WIH pPaOOTHHKA IIPH
nocneanus padoronaren. OOe3leTeHHETO € B pa3Mep Ha OpyTHOTO TPYIOBO
BB3HArpaKACHUE Ha JIUIETO 32 CPOK OT J[Ba Mecela, HE3aBUCUMO OT TPYJOBHS CU CTaX
U B pa3Mep Ha OpYTHOTO TPYIOBO BB3HATPAXKICHHE 3a CPOK OT HIECT Mecela MpH
yCJIOBHE, Y€ € JIUIETO € paboTUiIo MpH ChIUs paboToaaTeN Npe3 MOCIEAHUTE JECET U
MoBeYe TOJUHU OT TPYIOBUS CH CTaX.

MexnyHnapoaen cuetoBojieH crangapt (MCC) 19 — Jloxoan Ha HaeTuTe ML
TpeTHpa TOBa HW3HUCKBaHE KaTo IBJITOCPOYHO 3aAb/DKEHHE Ha paboroaarens 3a
W3IUIalIaHe Ha JeQUHUpAaHU JOXOAW NpU HamyckaHe. ToBa Hajara NpuIaraHeTo Ha
aKTIOEPCKU METOAM 3a M3YUCIISIBaHE Ha HACTOSIIAaTa CTOMHOCT Ha TOBa 3aAb/DKEHHUE Ha
paboTonaTens 3a HYXKIUTE HAa CUETOBOJHOTO MY oTyuTaHe. CTaHAapThT U3KCKBa [a



ObJie ompezieNieHa cerairHaTa CTOWHOCT Ha OBbACHIUTE 3abJKEHHs Ha paboToaaTens 3a
u3Iamane Ha aeUHUpPAHH JOXOAW, uYpe3 mnpwiaraHe Ha KpeautHus merom Ha
MIPOTHOZUPAHUTE €TUHUIIH.

Cp0uTHETO, KOETO MOpaXK/1a 3aIbHKEHUETO Ha paboToaaTelNsl € HAallyCKaHETO Ha
JIMIIETO, KOTaTO TO € MPUIOO0MIIO MPAaBO HA MEHCHS 32 OCUTYPUTENIEH CTaXX M Bb3pacT.
ToBa Hanara TOYHO TPEABMK/IaHE HA MOMEHTA Ha HAITyCKaHE Ha HAETUTE JIUIA, CTIOPE]T
MOMEHTa Ha Bb3HMKBAaHE Ha TOBa IPaBO 3a HYXKIUTE Ha M34HclIeHusita. PasmepbT Ha
00e3IEeTeHNEeTO € B TpsiKa 3aBHCUMOCT OT TPYAOBUS CTaX Ha JUIETO, KAaTo CIel
ompezeneH nepuoj or 10 u moBedye ToAMHU, OBACIIUS TPYJAOB CTaX HE BIHSIE BHPXY
MO-HATATHITHUS pa3Mep Ha 3abJDKCHHETO. 3a J]a C€ OMPEe/eNI HACTOSIIATa CTOHHOCT
Ha 33JbDKEHUETO € HeoOXOJUMO Jla ce MPOTHO3Mpa pa3MephT Ha OOE3IIETEeHHUETO B
OBJCIINSI MOMEHT, B KOMTO TO II¢ ObAC NBJDKMMO KBM HACTOTO JIMIIE, CJIEH KOSTO TOBA
o0e3ieTeHne TpsOBa J1a ce TMCKOHTHPAa KbM MOMEHTa Ha M3BBPIIBAaHE Ha OLEHKATA.

W3uncnenusra ce M3BHPIIBAT WHANBUIYAIHO 332 BCUYKHU CITY>)KUTEIH, HACTH HA
TPYAOB JIOTOBOp MpH paboronartens Ha 0azara Ha OTPabOTEHHs] M MPEACTOSIIHUS UM
TpyA0B cTax. OOIIOTO 33aIbJDKEHUE C€ Pa3mpeests Mpe3 IeNis OYakBaH TPYIAOB CTax
Ha HAETOTO JIUIIE MpHU paboToAaTessi, KaTo pa3MepbT Ha 3aTbKEHHETO KbM MOMEHTa
Ha OIICHKATa MPEJACTaBIIsABAa IMPOMOPIMOHAIHA YacT, OTHACSIIA CEe 3a TOJUHHUTE Ha
oTpaboTeHus (MUHAN) TPYIOB CTaX KbM MOMEHTA Ha U3BBPIIBAHE Ha OIleHKaTa. Beska
eMHUIIA — TOJIMHA OTPa0OTEH TPYIOB CTaX Ce M3MEpPBa OTJAEIHO 3a JIa CE ONpPEeiH
OKOHYATeNHUs pa3Mep Ha 3abbkeHueTo. Ha 6a3zata Ha CTpykTypaTa Ha CIYy)KUTEIUTE
TI0 TIOJ ¥ BB3PACT ca MPUIIOKEHHN CTATHCTUYCCKHU JTOMYCKAHUS JINIIATa J]a HE JTOKUBEST
0 BB3pacTTa, HeoOXoauMma 3a MpUAOOMBa Ha MpaBO HA TMEHCHUA WM Ja HalycHaT
paboTtonatenss MO IPYrH NPUYUHU TPEId Ja ca MPHIOOWIM TPaBO HA IEHCUS 3a
OCHUTYPUTEIIEH CTaXK U BH3pacT.

B mpenmpusitHeTo HsIMa TpakTHKa Ja Ce€ M3IUIANIAT  JOMBJIHUTEITHH
o0e31eTeHus] IpU HalyckaHe, yroBopeHH B KoJekTuBeH TpyAOB JOTOBOpP WU JPyTU
WH/IMBUJIYaJTHU CIIOPa3yMEHHs, OCBEH Te3W npeaBueHN B Komekca Ha Tpyaa U TakuBa
HE ca MpeJIMeT Ha HACTOSIINTE U3YUCIICHHUS.

CroifHOCTTa Ha 3aAB/DKCHHETO Ha paboromarens, KbM HACTUTE IUIA, KbM
MOMEHTa Ha M3BBPIIBAHE Ha OIICHKaTa MPEACTaBsBa pPa3MEPhT Ha AKTIOEPCKOTO
3aIbDKeHUe. Te3d ToKa3aTelln Ce WM3YMCIISBAT WHIWBUIYaTHO 332 BCEKH CITY)KHTET,
Ha3HAYeH Ha TPYAOB JOTOBOP MpHU paboToaaTess.

CwrimacHo msuckBaHeto Ha Kojekca Ha Tpyna, 0O€3IETEHHETO Ce HM3IUTaIia
KOTraTo HaeTOTO JHIle Hamycka paboTojarens Mopaad MEeHCHOHHpaHe. ToBa MOXe Jaa
CTaHEe caMO KOraro JIMIETO mpuao0ue MpaBO HA TEHCHS 3a OCUTYPUTEICH CTaX W
BB3pacT. Pa3mepbT Ha 00€3111eTeHHETO € B MPsiKa 3aBUCUMOCT OT pa3Mepa Ha OpyTHOTO
TPYAOBO BB3HATPAKICHHUE HA CIY>KUTENSI U OT TPYAOBHSI My CTaX TpH pabOTONATEIS
KbM TO3U MOMEHT. ToBa Hajlara He0OXO0AMMOCTTa TOYHO JIa C€ POTHO3HMpPa MOMEHTA, B
KOUTO JIMIIETO MIe HamycHe paboTojarens TMOpaad TNEHCHOHUpPAHEe, MPUI0OUBANHKA
npaBo Ha o0e3lIeTeHne. 3a BCUYKH JIMIAa TO3W MOMEHT C€ M3UMCIIsIBA MHAUBHIYAITHO,
Ha 0a3aTa Ha BB3pACTTa W MMOJIa UM KbM MOMEHTAa Ha W3BBLPIIBAHE HA OICHKATA W
HeoOXoMMaTa Bb3pacT 3a MpUI00MBaHEe MPaBO Ha MEHCHUs, ChIIACHO M3MCKBAHETO Ha
Konekca 3a commamHO ocurypsiBaHe 3a TpUIOOMBaHE Ha TPAaBO Ha TIEHCUS 3a
OCUTYpUTENIEH CTaX U BB3pacT OT JIbpkKaBHOTO OOIIECTBEHO OcCHUTypsiBaHe. BbB
»BrH3aBox” AJl - AceHoBrpaj paOoTAT JMla NPU yCIOBHUATA TpeTa KaTeropus TPYyA.
[Tpu mporHo3upaHeTo Ha MOMEHTa Ha TIEHCHMOHUpPAaHE HAa BCHYKH JIMIA, paboTely Ha
TPYAOB JIOTOBOP B CTPYKTYpUTe Ha paboTojaTels ce Mpeamnojara, 4e Te Ime ce
NEHCHOHUPAT MPH TOCTUTAaHETO Ha Bb3pacTTa HEOOXOoAMMa 3a MpHUA0OHBaHE MPaBO Ha
NICHCHSI 32 OCHUTYPHUTENIEH CTaX W BB3PACT, ChIIIACHO M3MCKBaHmsaTa Ha Kojekca 3a



COIIMATHO OCHTYpSIBAaHE 3a MPHI0OMBAaHE MPABO HA TEHCHS 32 OCUTYPHUTEIICH CTaX M
BB3pACT 3a JUIaTa paboTely TpH YCJIOBHATA Ha TpeTa Kareropust Tpya. Cren
31.12.2008 roa. TA € KakTo clie/iBa 3a MBXETE NpPH HaBbpllBaHE Ha 63 rojuiIHa
BB3PacT U 3a kxeHuTe 60 roauiHa Bb3pact.

Komnencayuu, 6azupanu na axyuu

JIpy>KEeCTBOTO MOJ3Ba HIKOJKO KAalUTAIOBO ypeleHH, Oa3upaHu Ha aKIUH IJIAHOBE 3a
KOMIICHCHpaHe, MPH KOUTO MPEANPUATHETO MOJydyaBa YCIYTH OT HAETHTE JIMIA CpEelly
WHCTPYMEHTH Ha coOcTBeHMs cu kanuTad. CrpaBeqiuBaTa CTOWHOCT Ha YCIYyTHTE Ha
HAeTHUTE JIMIIA, TIOJYyYeHH B 3aMsHa Ha TapaHTHpaHE Ha OMIMH, CE MPU3HABA KaTO Pa3xo/l.
OO6miata cyma Ha pa3XxoAuTe Ce Ompesens Ype3 pedepupane Ha ClpaBeIIuBaTa CTOMHOCT
Ha MPEIOCTaBEHUTE OMIUH, KaTO Ce U3KII0YBA BIMSHUETO HAa BCAKAKBU HEMa3zapHHU YCIYTH
U YCJIOBHSI 3a TIPEJCTaBsSHE /HATIPUMEP PEHTAOMITHOCT, PHCT HA MPOAAKOM M OCTaBsHE Ha
HAETOTO JIMIIE B APY>KECTBOTO 3a OIpeesieH mepuoj oT BpeMe/. Hemazapuute ycioBus ca
BKIIFOUEHU B TPEJIOKEHUATA 32 Opos HA OMIMHTE, KOUTO CE OYakBa Ja OTroBapsT Ha
ycnoBusita. O0miara cyma, mpu3HaTa KaTo pa3xof, ce MpU3HaBa B TEUEHUE HA MEPUOJA,
npe3 KOWTO ce yIOBJIETBOPSIBAT BCHUKH MOCTaBeHH ycioBHUs. KbM Besika JaTa Ha OaslaHca
JIpY>KECTBOTO PEBH3UpPA OYAKBAHUATA CH 3a Opos Ha omuuuTe. To MpH3HABa BIUSHUETO HA
peBU3HATA, aKO TaKOBA CHINECTBYBa, B OTUeTa 3a BCEOOXBATHUS JIOXOJ, ChC CHOTBETHHUTE
KOPEKIIMH B COOCTBEHHS KaluTall.

[TorydeHUTE MOCTHIUICHUS, HETHO OT BCSIKAKBH JUPEKTHO OTHOCUMU
pa3xo/u Mo cAeNKaTa, ce KpeAuTUpaT KbM aKIIMOHEPHHS KaluTall /C HOMHHAIHA CTOHHOCT/
Y TIPEMUU TI0 aKIIUU, KOTATO OMIUUTE CE YIIPAKHSIT.

IInanose 3a yuacmue 6 newarbama u OOHycu

[pyxecTBOTO IpH3HABa IaCUB U pa3xo 3a OOHyCH U ydacTue B neuainoara,
Karo ce 0Oasupa Ha ¢opmyna, KOSATO B3eMa MpeABH] MeyandaTa, IUlamama ce Ha
aKIIMOHEPUTE CJIe]] CbOTBETHU KOpPEKUUU. JpyKeCTBOTO MpHU3HABA MPOBU3HUS, KOTaTo €
JOTOBOPHO 3aJBJDKEHO WM KOraTo HMa MHHajga IMpakTHKa, KOSITO € ch3lana
KOHCTPYKTHUBHO 33]IbJKCHHE.

2.16. IlpoBu3nu

[IpoBu3uM 3a BB3CTAHOBSIBAHE HA OKOJIHATA CpeAa, pasXxoau 3a
BBH3CTAHOBSIBAHE HA TEPEHU M CHAECOHU Jiella ce MPU3HABAT KOraTo JAPYKECTBOTO MMa
HACTOSIIO 3aKOHOBO WJIM KOHCTPYKTUBHO 33]IbJDKEHUE B PE3YITAT HA MHHAIU CHOUTHS,
BEPOATHO 1€ € HEOOXOAUM U3XOAI TOTOK OT PECYPCH 32 YpeKIaHe Ha 3aIbIKEHUETO
U cymaTra My Moxe Ja ObJe HalexAHO oleHeHa. IIpoBu3unTe 3a npecTpykTypupaHe
oOxBamiar obe3mereHus 3a npekparsapane. [IpoBusuu 3a ObaeIN ONEpaTUBHU 3aryou
HE ce MpU3HaBarT.

Koraro nma HAKOJIKO CXOJHU 33IbJKEHUS] BEPOSTHOCTTA, Ue IIe € HE0OXOUM
U3XOJIA1] TIOTOK OT PECYPCH 3a YPEXKJIAHETO CE ONPEEIIs KaTo ce B3eMa NMpeABU Kiaca
3aIbJDKEHUsT Karto 1sno. [IpoBu3us ce mpu3HaBa JOpPH KOTaTO BEPOSTHOCTTA OT
U3XOJAI] TMOTOK IO OTHOIIEHHWE Ha KOSTO M Jla € €IMHHUIA, BKIYEHa B Kiaca
3aJIBJKEHUS, MOXKeE J1a ObJIe MaJIKa.

ITpoBu3uMTE CE M3MEpBAT MO HACTOAIIATa CTOMHOCT Ha Pa3X0AUTe, OYaKBAHU
na ObJaT HEeOOXOAMMHM 3a ypeKJaHe Ha 3aIbJDKEHHETO, KaTo Ce HM3MO0J3Ba MPOICHT
Npeau JaHblM, KOUTO OTpa3siBa TEKYIU Ma3apHU OLICHKHM Ha BpeMeBaTa CTOMHOCT Ha



nmapure " CHCI_[I/I(bI/I‘{HI/ITe PHUCKOBEC 3a 3aAbJIKCHHUCTO. HapaCTBaHeTO Ha IMPOBU3UATA
BBB Bpb3Ka C MUHABAHC Ha BPEMCTO CC MMPU3HABA KATO JIMXBCH Pa3Xxod.

2.17. Ilpu3HaBaHe HA PUXOIHN

[Ipuxonure BKIHOYBAT CIIpaBeUIMBaTa CTOMHOCT HA IIOJIYYEHOTO WIIU
IOJUIEXKAIOTO HA MOTy4aBaHe 3a MpoakOu Ha CTOKM WM yCIYTH B 0OMYaifHus X0 Ha
neiiHoctTa Ha  ApyxkectBoto. Ilpuxonmre ca mokazanu HetHo ot JJIC,
BB3CTAHOBSIBAHUS U OTCTBHIIKH.

Jlpy>kecTBOTO MpU3HaBA NPUXOJ], KOraTo cymara My MOXe Ja ObJe HaJeKIHO
U3MepeHa, BEPOSITHO € ObJCIM HKOHOMUYECKHU TOJI3H J1a MOTEKAT KbM HEro U ca Omin
U3IBJIHEHN CHeNM()UIHN KPUTEPHH 33 BCSAKA ACWHOCT HAJPYKECTBOTO, OMHCaHA IIO-
nony. Cymara Ha IpuUXOAa HE C€ CUMTa HAAEXKIHO OLEHEHA JOKAaTO BCHYKH
YCIIOBHOCTH, CBBP3aHM C IpojaxkbaTa He ca Owim paspemieHu. pyxecTBoTo Oasupa
OLICHKUTE CH Ha MCTOPUYECKM DPE3YNTaTH, KaTO B3UMa IPEIBHJ BHJA KIWEHT, BUIA
cliesika ¥ cnenugukara Ha BCEKH JJOTOBOP.

Ilpooasicba na cmoku — npodadicou Ha eopo

Jpy>XecTBOTO NMPOU3BEX 1A TOJISIM HA0Op OT BUHA U CIIMPTHU HANUTKH 3a Ma3apa
Ha efnpo. IlpomaxOuTe Ha CTOKM ce NpPU3HABAaT KOraTto JPY)KECTBOTO € JOCTaBHJIO
IIPOJYKTUTE 10 THProBeld Ha €Apo, KOWTO MMa IBJIHOTO IPaBO Ja IpoOJaBa Ha
BBTPEILEH Ia3ap KakTO HamepH 3a J00pe, M HsAMa HEU3IIBJIHEHO 3aJbJDKEHUE KOETO
MO3K€ J]a 3aCeTHE IIPUEMAHETO HAa CTOKUTE OT CTpaHa Ha Thproseua. JlocTaBkara HE €
U3IIBJIIHEHA JOKAaTO IPONYKTUTE HE Ca EKCHEAUPAaHU N0 OIPEIEIeHOTO MSCTO,
PHUCKOBETE OT HapaHsSBaHUS U 3aryOM He ca OMJIM NMPEXBBPIIEHH Ha THProBela U WIH
TOW T'M € MpPHUEN ChITIACHO JI0rOBOpa 3a Mpojaxda, WM JPYKECTBOTO MMa OOEKTUBHU
JI0Ka3aTeJICTBA, Y€ BCHYKU YCIOBHS IO IpHEeMaHe ca OWINM YHOBJIETBOPEHHU.
[TponaxOuTte Ha eApo HAa BHHA M CIUPTHU HAIUTKU CE€ OCBIIECTBSIBAT C ThPIOBCKU
OTCTBIIKU CBITIACHO CKIYEHH JOTOBOPHU M M31aJCHH 3aII0BEIU 3a TOBA.

Ilpooasicobu na cmoku — npodadxcou na OpebHo

HpyxecTBoTO MMa (pUpMEH MarasMH Ha TEPHUTOpHUATA Ha 3aBoja —
HPOM3BOJUTEN, UPE3 KONUTO C€ OCBILECTBSIBAT MPOAAXKOM Ha ApeOHO HAa BUHA U CIUPTHU
HamuTku. [IpogakOure Ha npeOHO ce M3BBpUIBAT B OpOil M ce MpU3HABAT, KOTaTo
JIpY’KECTBOTO NPOAAJE CTOKaTa Ha KJIMEHT. J[pyKeCTBOTO HsIMa Iporpama 3a JIOSIHU
KJIUEHTH.

Ilpooasicba na ycayeu

JpyxkecTBOTO Mpe0oCTaBsl TPAHCIIOPTHHU YCIIYTH U yciyrata HaeM. [Ipuxoaure

10 IOTOBOPH € (PMKCUPAHU LIEHU 3a MPeJI0CTaBsHEe Ha TPAHCIIOPTHH YCIYTH M HAeMH Ce
IIPU3HABAT IIPE3 NIEPHOJa HA MPENOCTaBsIHE HA yCayraTa 110 JUHEWHHS METOJ 3a CPOKa
Ha JI0roBOpa.

AKO BB3HUKHAT 00CTOSITENICTBA, KOUTO MOTaT Jla MPOMEHST IIbpBOHAaYaJIHATA
OLIEHKAa Ha TMpPHUXOJIUTE, pa3XOoAWTE WIM HMMa MpHUOIMKaBaHE KbM 3aBbpIIBaHE,
OLICHKHUTE ce peBu3upaT. ToBa MOXKe 1a JOBeIe N0 YBEIMYaBAHE WM HaMaJABaHE HA
OLICHEHUTE IIPUXOJU MUJIM Pa3XOJIU U e 0Tpa3siBa B IPUXOAUTE 3a MEPUOJIA, IIPE3 KOMTO
TaKHMBa 00CTOSTENICTBA CTAHAT U3BECTHU HA PHKOBOJACTBOTO.



Ilpuxoou om nuxeu

[Ipuxon OT NMXBM ce NMpHU3HABA Ha BpeMeBa MPOINOpLHOHATIHA 0a3a KaTo ce
U3I0JI3Ba MeToJa Ha edeKTUBHATA JMXBa. HadncneHnu ca JIUXBU MO MPEAOCTaBEHU OT
JPYXKECTBOTO THPTOBCKH 3a€MH CBIVIACHO CKJIIOYEHHU JIOTOBOPH IMPHU TOJUIIHA JINXBA
9% mna cnegaure ¢upmu: “U3Il 3ppaBko Kanes”, “Arpuma AC” EOO/ wu
“Arpomnpomaeita Kasamure” EOO/I.

Koraro B3emaHe e 00e31eHeHO APYKECTBOTO HaMalsiBa OajaHcoBaTa CTOMHOCT
JI0 BB3CTAHOBUMATAa CTOMHOCT, KOSITO € OYaKBaHUTE OBJACIIM MMapUYHU TOTOIH,
TUCKOHTUPAHU C OpUTHHAIHHUS e(EeKTHBEH IUXBEH MPOLEHT Ha HWHCTPYMEHTa U
MPOJIbJKABA J1a MPU3HABA JUCKOHTUPAHETO KaTo JUXBEH npuxoi. [Ipuxo1 oT TUXBU 10
o0e3lleHeH! 3aeMH ce TpU3HaBa KAaTO C€ M3MOJ3Ba OPUTHHAIHUS JIMXBEH IMPOLIEHT.
Jlpy>XecTBOTO HsiMa 00e31IeHEHH B3eMaHusl.

Ilpuxoou om posnimu

[Ipuxonu OT posUITH ce MPU3HABAT YpPE3 HAUMCIISIBAHE CBHIJVIACHO YCJIOBUSATA I10
CBHOTBETHUTE JIOTOBOPU — JPY>KECTBO HsIMA TaKUBA JOTOBOPH.

Ilpuxoou om ousudenmu

[Ipuxoau OT MUBHUIEHTH C€ MPHU3HABAT MPH YCTAHOBSBAHE Ha MPABOTO 3a
MOJIy4aBaHE — JPYKECTBOTO HE € MOJYUYMUJIO MPUXOJU OT IUBHUJACHTU TPE3 OTUETHUS
TIEPHO/I.

2.18. JIuzuur

JloroBopu 3a JIM3WHT, TP KOUTO 3HAYMUTEIIHA YaCT OT PUCKOBETE M MU3TOJIHMTE OT
COOCTBEHOCTTA C€ 3ama3BaT OT JIM3HHIOJATENs, C€ KIACH(PHUIUPAT KAaTO ONEPaTUBHHU.
HanpaBenurte miamaHusi OT JTU3UHTOMOIYYATENsI Ce OTYUTAT KaTO Pa3xo/d 3a BHHIITHU
yciyrd B OTdeTa 3a BCeOOXBATHHS JI0XO/I.

JIpy>KEeCTBOTO HsIMa CKJIFOUEHH JIOTOBOPH 3a JIM3UHT KAaTO JIN3WHTOMOIYYaTeNl U
JM3UHTOJATEN.

2.19. PaznpenesieHue Ha TUBUAEHTH

Paznpenenenuero Ha AMBUIACHTH MEXAY aKIMOHEPUTE HA JIPY>KECTBOTO CE
MpU3HaBa KaToO 3aJb/DKCHHE BBB (DMHAHCOBHTE OTYETH 3a IEPHOJA, Mpe3 KOWTO
JTUBUJICHTUTE Ca 0JIOOPEHHU 3a pa3npeieICHUE MEXIYy aKIMOHEPHUTE.

Ha O6mo crOpanue Ha aknmuoHepHuTe, poBeneHo Ha 26 ronu 2009 roaunHa e
B3€TO pEIICHHE Jla HE C€ pa3faBaT JWBHJCHTH HA aKIMOHEpUTE OT Iedandara Ha
npyxecTBoTO 32 2008 roaunHa.

3. Ynpas/jieHue Ha GUHAHCOBUSA PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK

JleiHOCTUTE Ha JAPYXKECTBOTO Ca M3JI0KEHH Ha HSIKOJIKO (PMHAHCOBM PHCKA:
nasapeH, KpeauTeH u JukBuaeH. OOmiara mporpaMa Ha JpY>KECTBOTO ce (OKycHpa KbM



HENpeJBUIUMOCTTa Ha (PUHAHCOBUTE Ma3apyd M THPCH HAYUMH 332 MUHMMH3MpaHE Ha
MOTEHIMATHUTE €PEeKTH BHPXY (PUHAHCOBOTO MPEJICTABSIHE HA JIPY’KECTBOTO.

Ilazapen puck
Banymen puck

Jpy>XecTBOTO OCBIIECTBSIBA Ma3apHa JIEHHOCT B peAMIIa €BPONEHCKU IbPKaBH,
Hail-Beue B ['epmaHMs, KBIAETO CHECNKHTE ca B €BpO C (PUKCHpaH BalyTeH Kypc INpHU
yCJIOBHATA HA BallyTeH OOpJ, KOETO B MOMEHTa He M3jara Jpy>KeCTBOTO Ha BAITYTEH PHUCK.
Cnenkute ¢ BajmyTa B HIATCKH JOJapu MPEACTABISBAT MHUHHMMAJEH IMPOLEHT OT OOIus
M3HOC Ha JPY>KECTBOTO.

Puck Ha napudHusl nOmokK u Ha cnpae‘e()ﬂueama CMOUHOCT HA IUXGEHUS npoyerm

JINXBEHUAT PHUCK 3a JPYKECTBOTO NPOM3THYA OT IIOJ3BAHUTE 3aEMH. 3aEMHU C
POMEHJIMBH JIMXBHU HU3JIaraT JAPYKECTBOTO HA PHUCK Ha MapUYHHS MOTOK HAa JIMXBEHHS
npoueHT. [IpeanpueTn ca MepkH OT pbKOBOACTBOTO Ha IPYKECTBOTO 3a IPEIOTrOBapsHE Ha
YCIIOBUSITA 32 JINXBU 1O KPEAUTHUTE.

Kpeoumen puck

Kpenuten puck Bb3HMKBA OT Hapu U MAPUYHU E€KBUBAJICHTHU, IEMO3UTH B OAHKU U
(MHAHCOBH WHCTUTYILMHU, KAKTO M KPEAUTHH €KCIIO3UIMM Ha KIMEHTH 1O MpoaaxOu Ha
€/1p0, BKIIIOUUTEIHO HechbOpaHM B3emaHus. IlocTaBsAT ce MHAMBUIYAIHU JUMHUTHU 32 PUCK
Ha Oazara Ha BBHIIHM W BBTPEHIHM PEUTHHIH. M3M0N3BaHETO HAa KPEIUTHU PEHTHHIU
HenpeKbCcHATO ce HabmoaBa. [Ipogaxx6ure Ha qpeGHO ce u3BBPLIBAT B OpOil.

[Ipe3 oruerHus nepuox He ca OWIM HAAXBBPISHU KPEAUTHU JIMMUTH U
PBKOBOJICTBOTO HE OYaKBa 3aryOu OT HEU3ITbJIIHEHUE Ha 331bJDKEHHSTA Ha KIIMEHTHUTE.

Jlukeuoen pucx

VYrpaBiaeHHUETO Ha JMKBHIHHUS PHUCK BKIIOYBA IMOAbpKAHE HA JOCTAThYHO TapH U
Ma3apHO ThPryeMH I[IEHHU KHUXKA.

PBKOBO/ICTBOTO HAOMIOaBa TMPOTHO3UTE 3a JIMKBUIHUTE PE3EPBH M TAPUTE H
napu4yHuTe ekBuBasieHTH. Mma yctaHoBenu numutTu. [lonutukarta 3a ympaBiieHHE Ha
JUKBUJHOCTTA BKJIIOYBA M TNPOSKTHpPAaHE Ha TMAPUYHUTE TOTOIM B OCHOBHHM BalyTH H
B3WMaHE TIPEJBHJ HHUBOTO Ha JIMKBUJIHUTE aKTWBH, HaOJIOJaBaHe HUBOTO Ha
32 TBXKHSIOCT U TOAABPKaHEe Ha (PMHAHCOBH TIJIAaHOBE.

Tabnuiara mo-nony aHaiu3upa GUHAHCOBUTE MACKBH HA JIPYKECTBOTO B ChOTBETHU
rpymnu Ha 0a3aTa Ha OCTaBallIMs MEPHOJ KbM JlaTaTa Ha OajlaHca 10 JOTOBOPEHHUTE JAaTH Ha
nazex. OmnoBecTeHUTE CyMH B Tabiuilata ca JOTOBOPHM  HEAMCKOHTHPAHU TAPUYHU
notoud. Cannma, OBpDKMMH 10 12 Mecera, ca ¢ OalaHCOBUTE CH CTOHHOCTH, ThHA KaToO
BIIMSIHUETO HA JTUCKOHTHUPAHETO HE € ChIIECTBEHO.

kbM 31 nexemspu 2009 Jo1r. |Orlgo2r. [Or2p05r1. | HanSr.

3aemu /0e3 3agbBIKEHUS IO 0 0 4399 0
($byHAHCOB JU3UHI/

TBHProBCKH U IPYTHU 33 IbIKCHUS 1417 0 0 0




kbM 31 nexemspu 2008 Jo1r. |Orlgo2r. [Or2pa05r1. | HanSr.

3aemu /0e3 3agbIKEHHS — TIO 0 0 5556 0
($byHAHCOB JU3UHI/

TBHProBCKH U IPYTH 33 IbIKCHUS 614 0 0 0

3.2. YnpaBjieHHe HA KalUTAJOBHUSI PUCK

[lenute Ha APYKECTBOTO BHB BPH3Ka C YIIPABJICHNUE HA KallUTaja ca:
- Jla OCUTYpHU CIIOCOOHOCTTA Ha JPY’KECTBOTO J1a MPOIBIDKU J1a ChIECTBYBA KATO
JENCTBAIIO MPEAIPUATUE U
- Jla OCUTYpH aJIeKBaTHA PEHTAOMIHOCT 3a aKLMOHEPUTE KaTO ONpejess lieHaTa
Ha MPOJYKTUTE U YCIYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKA.
Jlpy*ecTBOTO HaO/II0/1aBa KalluTajla Ha OCHOBATA HAa ChbOTHOILEHUETO KaruTall
KBbM HETEH JIBJIT.
HeTHusaT nbar ce m3umcisiBa Kato oOLI JBJT / MPUBICUYEHUTE TEKYLIH U
HETEeKyIlM CpeICTBa/, HaMmajeH ¢ OalaHcoBaTa CTOWHOCT Ha MapuTe W TMapHUYHUTE
€KBHMBAJICHTH.
JIpy>KecTBOTO yIpaBiisiBa CTPYKTypaTa Ha KamuTaja ¥ MpaBH HEOOXOAUMUTE
IIONIPABKM B CHOTBETCTBUE C IPOMEHUTE B MKOHOMHMYECKaTa OOCTAHOBKA M PHCKOBUTE
XalaKTEpUCTUKN HAa ChOTBETHUTE aKTMBM. 3a J1a MOAAbpXAa WIM KOPUIHMpa KalKuTajioBara
CTPYKTypa, APYKECTBOTO MOK€ Ja NPOMEHM CyMara Ha IWBHJCHTHUTE, W3ILUIAILAHU Ha
aKLMOHEPUTE, Ja BbpPHE KalWTal Ha AKLUMOHEPUTE, Ja €MUTHUPA HOBM aKUUM WIH Ja
Ipojaze akTUBH, 3a Jja HaMaJM 3aJbJDKCHUATA CH.
CroiiHOCTTa Ha CBHOTHOILLEHUETO 3a IPEJICTABEHUTE OTYETHHU NEPUOIU €
0000111eHa KaKTO ClIeaBa:

2009 2008
CoOcTBEH KanmuTasl 13477 13840
Jbar 4399 5556
MuHyC napu 1 nap.€KBUBAJICHTH 28 125
Heren gpnr 4371 5431
Kanuran kbM HETEH BT 3,08 2,55

VYBeJIMYEHUETO Ha ChOTHOIIEHUETO KaluTal KbM HeTeH AbJIr npe3 2009 roauna
cupsimo 2008 roanHa € B pe3yaTaT Ha HaMalsiBaHe HAa (PMHAHCUpaHUATA ToJ (opMara Ha
0aHKOBU 3aeMH BBB BpPh3Ka C JCHHOCTTA HAa JPYKECTBOTO — IOJI3BAaH MO-MAIBK pa3Mep Ha
KpenuT oBbpApadT B cpaBHEHHUE ¢ npeaxoanata 2008 roauHa.

3.3 OueHkHu no cnpaBeAJnBa CTOHHOCT
CrpaBeanmBara CTOWHOCT Ha (DMHAHCOBU MHCTPYMEHTH, THPT'YBaHU HAa aKTHUBEH Ta3ap
/IICHHH KHWXa 3a ThPTryBaHE W Ha pasIoJIoKeHHe 3a mpoaaxkba/ ce 6asmpa Ha OOpCOBU
IIEHU KbM jJarara Ha Oamanca. bopcoBara 1ena 3a (MHAHCOBHUTE aKTUBH, MPUTECIKABAHU OT

JIPY’KECTBOTO, € TEKyllaTa 1ieHa “KyIyBa’.

4. CblieCTBEHH CYETOBOIHM OLIEHKHU U NMPeHeHKH



OneHkuTe M MPENEHKUTE ca MOCTOSHHO pa3riekIaHu M ce 0a3upar Ha
UCTOPUYECKH ONMUT M Jpyru (PaKTOPH, BKIIOYHTEIHO OYAKBaHMS 3a OBICHIM CHOWUTHS,
KOUTO CE€ CUMTAT 32 pa3yMHH MPU TEKYIIUTE OOCTOATEICTBA.

JIpy’KecTBOTO NpaBM OLIEHKH U JOIYCKaHUs, OTHACSIIU C€ 10 OBAEIIETO.
[TomyuyeHuTe CYETOBOAHM OIEHKH MO JehUHUIMS PSAAKO Ca €THAKBU C PEATHUTE
pe3ynaTarTu.

5. UmoTH, MALIMHYU U CHOPBIKEHUS

3eMHU 1 MamuHu, Tpanc- apy buoaor | oo1mo
crpaau o0opyaBaHe | OPTHH i HYHHU
CHOPBKEHN | CpencT AKTHBH
b | Ba

KoM 1 ssnyapu 2008
CTOWHOCT WM MPEOIIEHEeHA CT/CT 5306 6004 351 | 110 752 | 12523
Harpynana amoprtu3zanus 924 4164 277 73 94 | 5532
Hetna OanancoBa CTOMHOCT 4382 1840 74 37 658 6991
3a roamHara 3aBbpUIBaIA
Ha 31 nexkemBpu 2008:
Havanna HeTHa 0OajaHcoBa 4382 1840 74 37 658 | 6991
CTOMHOCT
npu100MBaHus 74 42 13| 117 117 363
0CBOOOKTaBaHHS 0 10 1| 127 0 138
Pa3xoau 3a amopTu3zanuu 154 223 21 13 31 442
Kpaitna HerHa  ©OanaHcoBa 4302 1649 65 14 744 | 6774
CTOMHOCT
KbMm 31 nexemBpu 2008:
CTOHMHOCT WM TpeolleHEeHa 5379 5944 360 54 869 | 12606
CTOMHOCT
Harpynana amopTuzamus 1077 4295 295 40 125 | 5832
Hetna OanancoBa CTOMHOCT 4302 1649 65 14 744 | 6774
3a roamHatra 3aBbpPIIBAIIA
Ha 31 nekemBpu 2009:
Hauanmna wHerna OanaHcoBa 4302 1649 65 14 744 | 6774
CTOMHOCT
IPUI0OMBAHMS 399 211 0 29 0 639
0CBOOOKIaBaHUS 53 1 54
Pa3xonu 3a amopTuzanuu 156 232 18 7 35 448
Kpaiina HerHa O0anaHcoBa 4492 1628 47 36 709 | 6912
CTOIHOCT
KbM 31 nexemBpu 2009:
CTOMHOCT WM TpeolleHEeHa 5725 6155 360 82 869 | 13191
CTOMHOCT
Harpynana amoptu3zanus 1233 4527 313 46 160 | 6279
Herna 6aancoBa CTOHHOCT 4492 1628 47 36 709 [ 6912

ﬂPY)KeCTBOTO HAMa UMOTHU, MAIIMHU U CHOPBIKCHUSA, IPCXBBPJICHU KbM TI'PYIIKM 3a
OCB060)KI[aBaHe, KJ'IaCI/I(bI/II_II/IpaHI/I KaTO ABbpiKaHU 3a HpO,Z[a)K6a.



3eMuUTe U CrpajJuTe Ha JPYKECTBOTO MOCJIEAHO ca npeoneHsBanu Ha 01 sayapu 2003
roJIdHa OT HE3aBUCUMU OLICHUTEIU BHB BpPb3Ka C MpeMUHaBaHe Ha JpyxkectBoto 1o MCC.
OdopmeHn e pe3epB OT MpeolieHKa, KOUTO € 0Tpa3eH B COOCTBEHHS KaIllUTall Ha JIPYKECTBOTO.
BrocnencTBue mMa W3BBPIIEHU OICHKU IO Ma3apHU IIEHU OT OICHUTENH BHB BPbB3KA C
MoJI3BaHeTO Ha OaHKOBH 3aemH npe3 2008 roauHa.

AKO 3eMHTE U CrpaJiuTe 0s1Xa MPEeICTaBEHHU 0 UCTOPUYECKA CTOMHOCT CYMHUTE IIsIXa
a ObIaT CIETHUTE:

2009 2008
CroitHOoCT 13191 12606
Harpynana amoptuzanus 6279 5832
Herna OanancoBa cTOHHOCT 6912 6774

bankoBuTe 3aemMu ca rapaHTUpaHU ChC 3€MH U CTpajid Ha cTolHOCT 4491 xui.jneBa
/6enexka 11.1.1/
buonornunuTe aKTHBU MpEACTaBIsABAT COOCTBEHU JIO30BH HACAXIACHUS B
wiojoAaBaHe, cb3gageHu npe3 nepuoga 1998-2000 roguHa Ha TEpUTOpUSATA HA
c.IlpaBocnaBen, oomuna [IspBomait 06mo 258 nekapa ot copra Mepino. IIpe3 2009 roauna
ca mobutu 178 XWIKT TPO3/i€ OT IIOCOUYSHUTE JI0351, OIEHEHH T10 CIPaBEIMBA CTOMHOCT.

Ot4yeTHATA CTOMHOCT HA HAIIBJIHO AMOPTU3UPAHU UMOTHU, MAlIMHU U CHOPHIKCHUA,
H3II0JI3BAaHU B HeﬁHOCTTa Ha JpYy>KECTBOTO €:

31 nexkemBpu 2009 31 nexkemBpu 2008
OTyeTHa CTOWHOCT 3441 3342

B HeﬁHOCTTa CH JPYKECTBOTO HE IIOJI3BA HACTHU YUY KU aKTHUBH IIO JOrOBOPHU 3a
OIICPAaTUBCH JIN3UHT.

6. HematepuajaHu aKkTHBH
B rpynarta Ha HeMaTepuaNHUTE aKTHBH MMa OTYETEHU Pa3xou 3a copTyep, KOUTO
kbM 31 nmexkemBpu 2009 rommna ca Ha ctoHOCT 437,47 nmeBa, mopaayd KOETO B OTYETa ca

IMOKa3aHU C HYJICBA CTOMHOCT

B neiiHocTtTa cu APYKECTBOTO HE I10JI3BA HACTHU YYXKAW AKTHUBHU 110 JOI'OBOPHU 3a
OIICPATUBCH JIM3WHT.

HHBeCTHIIMOHHHM MMOTH

I[I)Y)KGCTBOTO HAMa MHBCCTUIIMOHHH MMOTH U INPUXOAN U pa3xXxoJu CBBP3aHU C
HMHBCCTUIIMOHHHN UMOTH.

7. VHBecTHLIMH B IbIIEPHHU, ACOUMUPAHU U CbBMECTHH NPeANPUSTHSA

Z[I)Y)KCCTBOTO HAMa MHBCCTHULIMH B ABLICPHHU, aCOLIUUPAHU U CBbBMCCTHU
MNPEANIPUATHAA U IPUXOAU U pa3XOJu CBbpP3aHU C TE3W MHBCCTUIUU.

8. Marepuannu 3anacu



2009 2008
CypOBHHH ¥ MaTepHUaIn 993 1001
[Ipoaykuust 6590 6205
Ctoku 16 13
O6u10 7599 7219
9. (PUHAHCOBM HHCTPYMEHTH
10.1. Kpeautu u B3emanus
2009 2008
Tbproecku B3eMaHus 0€3 T€3U OT CBbP3aHH JIMIIA 1070 1169
Munyc npoBu3nH 3a 00e3I[eHKa Ha ThPTOBCKH B3eMaHHS 0 0
TbproBcku B3eMaHusi HETHO 1070 1169
ABaHCOBH IUIAIAHUSA 204 134
Jpyru B3emaHusl 307 226
B3emanus ot cBbp3aHu jauna /oenexka6/ 3218 3936
Oomo 4799 5465
Kem 31.12.2009 rommHa wmMa TMpOCpPOYEHHM TBHPrOBCKM B3€MaHHUS, HO HE ca

O6C3LICHCHI/I, nopaaym YyCTaHOBCHATAa CUTYPHOCT 3a C’b6I/IpaCMOCT Ha TCE3HW B3CMaHUA.
B’bSpaCTOBI/IHT aHaJIN3 Ha TBPIrOBCKUTEC B3EMAHHA € CICIHUA:

2009 2008
Jlo 3 mecena 2346 2520
Jo 6 mecena 950 1020
Hap 6 mecena 1503 1925
001110 4799 5465

bamancoBata cTOHMHOCT Ha TBProBCKUTC W JpYru B3C€MaHUA Ha IOPYXKCCTBOTO €

JACHOMHUHHUPAHA B CJICIHUTEC BAJTyTHU!:

2009 2008
OBJITApPCKU JICB 4603 5146
€BpO 196 319
001110 4799 5465

He ca mpaBenu 06e311eHKH Ha B3€MaHHSI.

erI[I/ITI/I N B3€MaHUA 110 KIIMEHTU, BCEKHU

CTOMHOCT Ha B3€MaHUATA:

ot xouto € ¢ Hax 10% ot obmrara

Bunu AC AJl 3061
boyrapcka Teproecka kbia OO/1 695
U3II 3apasko Hukonos Kanes 566
013)11(6) 4517




Hsma B3eMaHMst KOMTO Jia ca MPeI0CTaBEHN KaTo 00e3eueHue o 0aHKOB 3aeM.
10.2. HNuBecTHIMH, TbPKAHU 10 MATEXK
Hsama wHBECTHIINH, TbpKAHU 10 MaIeK

10.3. ®UHAHCOBY AKTHUBHU MO CIPABEIJIMBA CTOMHOCT 4Ype3 Meyajadou Wi
3aryou

Hsama ¢uHaHCOBM aKTHBM IO CIIpaBeAJIMBa CTOMHOCT 4pe3 Mevanon Uiu
3aryou.

10.4. ®PuHAHCOBM AKTUBH, 00SIBEHH 32 NMPoaaKda
Hsama ¢unancoBM akTHBH, 00SBEHH 3a Mpoaak0a

10.5 ThproBeku 3aabJkeHUss M APYrd GUHAHCOBU MACUBH /0€3 3aIbJIKEHUSA
no (pMHAHCOB JIU3UHT/

2009 2008
TBProBeku 3aabDKeHHs 0€3 Te3U KbM CBbP3aHU JIMIA 974 416
[Tpuxoau 3a b€ IEPUOIH - PUHAHCUPAHUSI 985 1044
3aabp/KEHUsT KbM nepcoHa/oenexkal 7.2/ 82 109
Jpyru 3aabmKkeHus 114 230
3anpInKeHNs KbM CBBP3aHU JINTA /Oerexka26/ 300 5
06110 2455 1804

bamancoBara cToiHOCT Ha THProBCKUTC U APYI'U 3aAbJIKCHUA HA APYKCCTBOTO €
ACHOMHUHHUpAaHa B CJICJHATAa BaJlyTa:

2009 2008
OBITapCKU JICB 2442 1799
€BpO 13 5
Oowmo 2455 1804

[TamexuTe HA TBPrOBCKUATE U APYIH 3aIBJKCHHUS Ca:

2009 2008
JHo 6 mecena 1470 760
Hax 5 roqunu 985 1044
06110 2455 1804

TBpProBecku U APYru 3aIbIKEHUS 110 KOHTPAreHTH, BCEKH OT KOouTo € ¢ Hax 10%
OT 00I1aTa CTOWHOCT Ha 3abJDKCHUATA:

Temnogem OO/ 233

Hpyx06a Al 227

O06mo0 460




11. 3aemn

11.1. Ilosryyenu 3aemu /0e3 T€3u OT CBbP3aHM JIUIA/

2009 2008
Herexymm 4399 5556
0aHKOBH 4399 5556

11.1.1. BankoBH 3aeMH
bankoBute 3aemu ca ¢ nagexu 10 2013 roguHa u umar cpeana jauxsa 8,45%
roguiHo npe3 2009 roanHa cpely cpeieH JuXBeH npoueHT 6,4% npe3 2008 roanHa, KOSTO
nuxBa 3a 2010 roguHa ¢ aHEKC KbM JIOTOBOpa 3a OAaHKOB KpeauT € onpenaencHa Ha 7,3%.

INagexxurte 110 OAHKOBUTE 3a€MHU €A CIECIHUTE:

2009 2008
Jlo 3 mecena 105 0
Ot 1 mo 5 rognHu 0 526
Hanx 5 rogunn 4294 5030
06110 4399 5556

BbanancoBara cToifHOCT Ha OGaHKOBUTE 3a€MH Ha JPYKECTBOTO € JCHOMHHHUPaHA B

CJICOHaTa BajyTa:

2009 2008
€BpO 4399 5556
061110 4399 5556

KaTo o0e3neucHre mo 0aHKOBUTE 3a€MH ca npeaAOCTaBCHU CIICAHUTC aKTUBU:

3eMHu U crpajau 3829
MaivHu ¥ ChOPbKEHUS 662
O6u10 4491

11.1.2. O0MranoHHu 3aeMu

JIpy>XeCcTBOTO HsIMa OOJIUTallHOHHH 3aeMHU
11.1.3 Toproscku 3aemu

Jpy’XecTBOTO HsIMa ThbPrOBCKH 3a€MHU
11.1.4. Ipyru 3aeMu u AbJITOBE

JpyXecTBOTO HAMA JAPYTU 3a€MHU U ABITOBE

11.2. IlpenocraBenu 3aemu /0e3 Te3M Ha CBbP3aHM JULA/



2009 2008
Herexymm 566 945
ThPTrOBCKH 566 945
Q010 32emu 566 945

11.2.1. Toproecku 3aeMu

Twvproecku 3aem e npenocraBeH Ha Y3II 3npaBko KaneB npe3 2008 roavHa u € ¢

nazaex 31.12.2016 roauna npu auxsa 9% ChIIIACHO CKIFOYEH JJOTOBOP.

ITagexu mo THProBCKHU 3aCMU Ca CICOAHUTEC:

2009

2008

Han 5 roguan

566

945

bamancoBara cToMHOCT Ha THProBCKHUA 3a€M Ha APYKCCTBOTO € NCHOMHUHHUPAH B

CJICaHaTa BajyTa:

2009 2008
OBITapCKU JICB 566 945
o010 566 945

11.2.2. Ipyru 3aeMu 4 IbJTOBe

JpyXecTBOTO HsIMA MPEIOCTAaBEHU JIPYTH 3a€MH H JIBJITOBE
12. JIn3uur
JpyecTBOTO HsIMA CKIIOYEHHU JOTOBOPH KaTO JIM3MHTOAATEN U JTU3UHTOIOTydaTe.

13. AKTMBM HA TPpyNH 32 0CBO0OKIaBaHe, KIACH(PUIIUPAHN KATO IbP:KAHU 32 MPoaak0da
U NPEeyCTAHOBSIBAHU JIEHHOCTH

Jpy’XecTBOTO HsIMa aKTHBH Ha TPYIM 32 OCBOOOXKIaBaHe, KIACU(PUIMPAHH KaTO

ABbpPiKaHHU 3a npoz[a>K6a " IIPCYCTAaHOBABAHU HCﬁHOCTH.

14. Ilpuxoan
[Tpuxoau oT: 2009 2008
[Ipogax0Ou Ha mpoayKIus 4532 5835
ITpomaxOu Ha CTOKH 293 324
[TpomaxOu Ha ycayru 12 98
Jpyru npuxoau OT Ipoaaxou 310 431
os10 5147 6688

15. Pa3xoay o MKOHOMHYECKA CHIIHOCT




2009 2008
[IpomeHu B IPOAYKIMS U HE3aB.IIPOU3BOACTBO -513 -835
Pa3xoau 32 cypOBHHM M MaTepuaiu 3679 4859
Pasxonu 3a Haetu nmia /Oenexkal7.1/ 896 1073
Pazxoam 3a amopTuzaius 1 00e311eHKa 448 442
Pa3xoau 3a BbHIITHU YCJIYTH B T.4. 400 498
Pa3xoau 3a Tpancnopt 81 111
Pasxonu 3a pexiama 10 8
banancoBa cTOMHOCT Ha IPOJIaJICHH aKTHUBHU 259 236
HApyru pazxoau 101 106
ObI10 PA3XOIHU 5270 6379

15.1. Uudopmanms cbria. Y38 an.5 or 3akona 3a cueToBOACTBOTO

JIpy’KeCTBOTO € HaYMCIMIO CYMH 3a MOJ3BAHHUTE YCIYTH OT PETHCTPUPAHH OJUTOPH 32
He3aBHUcUM (prHaHCOB oauT rpe3 2009 roanHa B pa3Mep Ha 5 XUIL.JeBa.

16. ®uHAHCOBHU NPUXOAHU H PA3XOIHU:

2009 2008

Pa3xoau 3a nuxBu:

ITo 6aHKOBHU 3aeMH 406 289
Pa3xou 1o BaTyTHU ONepalvu 3 6
Jlpyru dbruHaHCOBU pa3xoau 53 133
O6110 (hMHAHCOBU Pa3X0au 462 428
[Tpuxoau OT TUXBH:

[Ipuxoy OTIIMXBH 110 PETOCTABEHU 3a€MHU 152 184
0061110 HMHAHCOBY MPUXOJIH 152 184
DUHAHCOBY NPUXO01H1/PA3X0H - HETHO -310 -244

17. Jloxoau Ha nmepcoHAaJia

Kbm 31 nekemBpu 2009 roguHa OposIT Ha HACTUTE JIUIIA B APYKECTBOTO € 124, a kbM 31

nexkemBpu 2008 ronuna 146 nuna.

17.1. Pa3xoau 3a HaeTH JIMNAa

2009 2008
Pa3xoau 3a 3amaTy U Ipyry Bb3HATPaXJISHUs 749 881
Pa3xoam 3a ocUTrypoBKH 147 192
OBIIO 896 1073

17.2. 3anbJskeHHS KbBM HAETH JIHIA

3aapmKeHnsa B Oananca

31 nexeMBpHu

31 nexeMBpu

2009 2008
Hewusnnarenu 3amiatu 52 69
Jloxoau npu HamyckaHe 110 97
Hewusnon3Banu KOMIEHCUPYEMH OTIYCKU 30 40




| OBIIIO

192

206

18. Janbum BHPXyY A0X0Aa
18.1. OTcpoyenu JaHBYHH AKTHBHU U MACUBH

HPY)KCCTBOTO HAMa OTCPOYCHHU JaHBYHU aKTUBH.

OTCpO‘leHI/ITe JaHBYHU ITaCUBH Ca MNPCACTABCHU B CJICAHATA Ta6nnua. CYMI/ITC ca

CIICAHUTC:

OTCpO'—IeHI/I JaHBYHU ITIaCUBU

Kowuto 11e ce Bp3cTaHOBAT ciaej IoBede oT 12 Mecena 184 192
(0J3511(0) 184 192
18.2 Pa3xoj 3a 1aHbK BbPXY 10X0/1a

2009 2008
Tekyl TaHbK:
Texyin gaHbK BbpXY neuyanbara 3a roJuHaTa 0 35
OO61110 TEKYIT JaHBK -2 43
OTCcpoYeH JaHBK -2 -8
OO01110 OTCPOYCHH TAHBIIH -2 -8
Pa3xon 3a 1aHbK BBpPXY J0X0J1a -2 35

18.3. JanbyHu edeKTH, CBBP3aHU C KOMIIOHEHTHUTE HA IPYTUs BCeOOXBATEH 10XO0/

Jpy’)KecTBOTO HE OTUYUTA JJaHBUHU €(EeKTH, CBbP3aHU C KOMIIOHEHTUTE HA JIPYTHUs

BCEOOXBATEH JOXO/I.
19.Co0cTBEH KanmuTAaI

19.1. OcHOBEH KanmuTAaa

OcHoBHMAT KanuTan Ha apyxectBoro € 10016526 nesa, pasnpenener B 10016526
OOMKHOBEHHU MOMMEHHH aKIUU /Ha MpUHOCcUTEN/ ¢ HoMuHal 1 /enus/ neB Beska. Kanurtanst e

H31AJI0 BHCCCH.

19.2. Hepa3snpeneJiena ne4ayoda

KoM 01 ssnyapu 2008 roguna 0

[TeganOa 3a roguHaTa 103
KoM 31 nexemBpu 2008 103
KbMm 01 stayapu 2009 roauna 103
[Teyanba 3a roguHara -371
Hepasznpenenena nevanda mpes 2009 52

KsMm 31 nexemBpu 2009 rogrna -319

19.3. Ipyru pe3epBu




KoM 01 sinyapu 2008 roguna

3310

[IpexBbpiIsiHE HA IPEOLICHKA -54
Hpyru tpanchepu 464
KbM 31 nekemBpu 2008 3720
KbMm 01 stayapu 2009 roauna 3720
[IpexBbpIIsiHE HA TPEOLIEHKA -44
Jpyru Tpancdepu 103
KbM 31 nekemBpu 2009 ronnna 3779
20. ITapy 1 NApUYHU NOTOIH
20.1. ITapu ¥ napUYHU EKBUBAJICHTH
2009 2008
ITapu B Opoii 4 93
[Tapu B 6GaHkH 17 25
KpaTkocpouHu OaHKOBM JI€TIO3UTH 7 7
OBIIIO 28 125
20.2. ITapu4yHM NOTOUHU OT ONEPATUBHA IEHHOCT
2009 2008
[TocThIUIEHHS] OT KIIMEHTHU 7198 7852
[y1amanyst Ha JOCTaBYMIIM -4339 -6211
[1namanusi KbM NEPCOHAT M OCUTYPUT.OPTraHU3AIMU -847 -832
[Inananust ¥ Bb3CTAaHOBSIBAHE HA JAHBIM - HETHO -600 -864
Jpyru napu4yHA [OTOLHM OT OINEpaTUBHU  JEHHOCTH, -464 -297
BKJI.JINXBU
HeTHH napu4HM NOTOUM OT ONEPATUBHU AHHOCTH 948 -352

21. PuckoBe

21.1. BaayTeH puck

Jlpy>kecTBOTO MMa akTUBU B IATCKU aosnapu kbM 31.12.2009 roauna B pazmep Ha 2
X.JIB., TIpU KOETO IpH IPOMSHA Ha Kypca Ha Jl0jlapa He IpEeACTaBiIsBa 3HAUUTEJIEH BayTeH

PHCK 3a APYKECTBOTO.

21.2. JIuXBeH PUCK

Xwui.iesa Cpenen
JUXBEHY%

AKTHBH C IPOMEHJINUB JIMXBEH MPOLIEHT 0 0
[TacuBH C NPOMEHJIMB JIUXBEH IPOLIEHT 4399 8,45%

AHanuz Ha YYBCTBUTCIIHOCTTA KbM JINXBCH PUCK:

[Ipu npomsiHa Ha auxBeHus mpoueHT ¢ 2,05% B nocoka ysenundenue npe3 2009 roguna

capsimo 2008 BiIUSHHETO BbpXY (prHAHCOBUS pe3ynTaT e 3ary0a B pasmep Ha 117 xui.js.




[Ipu nmpomsiHa Ha nuxBeHus npoueHT ¢ 1,15% B nocoka Hamanenue npe3 2010 roguna
cupssimo 2009 BiMsHUETO BBPXY (PUHAHCOBUS pe3yiaTaT ce O4akBa Ja OBbJe MOJIO0KHUTEIHA
BEJIMYMHA.

21.3. JIuxkBHI€eH PUCK

Haﬂe)KI/ITe 1o OaHKOBUTE 3a€EMHU U TBPTOBCKUTC 3aAbJIKCHUS Ca CIICAHUTEC!

2009 2008
Ot 1 o 5 rooguaN 4399 5556

21.4. KpenurteH puck
Kpeautnus puck onoBecteH B Oenexku 3.1. u 10.1.
22. HerHna nevaJjioa Ha akuus
22.1. OcHOBHA HeTHA NMeYaJ0a HA aKIUs
OcHoBHaTa HeTHA Tevyanba Ha aKkIusl € U3UMCIIeHa KaTo Ce pa3zeliy rmevaadara, OTHACAIIA
ce 10 cOOCTBEHUIIUTE, HA CPEAHOIPETETIICHUs Opoil OOMKHOBEHH aKIIUW Tpe3 roJuHaTa, KaTo

Ca U3KJIKYCHU O6I/IKHOB€HI/IT€ aKIInu I/I3Ky1'IeHI/I oT HPY)KGCTBOTO u }IT)p)KaHI/I KaTo I/I3KyHeHI/I
COOCTBEHHU aKI[MH.

2009 2008
ITeuanba 3a akIMOHEPHTE -371 103
CpenHonperersieH Opoii OOMKHOBEHM aKITUHU /XHUIL./ 10017 10017

22.2. HamaJjieHa HeTHA Me4ajida HA AaKIUA

Hamanena HetHa medanba Ha akOus Ce W3YHCIABA 4Ype3 KOPUTHpPAHE Ha
CpeIHONpETETICHNsT Opoli OOMKHOBEHHU aKIIMU C KOHBEPCHUATA HA TIOTCHIMAIHUTE HaMaJIIEMU
O6I/IKHOBGHI/I AKIINH. ILPY)KGCTBOTO HiAMa TaKHuBa KaTeFOpI/II/I AKIINH.

22.3. IMBUAEHT HA aKI[US

ITpe3 2008 u 2009 roguHa HE ca W3IUIANIAHU JTUBHCHTH OT IedyaidaTta, ChOTBETHO 3a
2007 u 2008 ¢uHaHCOBA rOAMHA CHIVIACHO perieHus Ha O01oTo chOpaHue Ha aKIIMOHEPHTE.

23. YC/10BHH aKTHBH H YCJIOBHHU NACHBH

YCIIOBHUTE aKTHBH M YCJIOBHU TIACHUBHU Ca CBBP3aHU C MPEIOCTABEHUTE 00E3MEUYCHUS 110
[OJI3BaHUTE OAHKOBM 3aeMu /Oenexka 11/.

24. IlpoBu3uM 3a APYry 3aAbJKEHUS U Pa3X0Au

JpyxkecTBOTO HsIMa HAYKMCIICHHU MPOBU3HH 32 APYTH 3aBJDKCHUS M Pa3XOAH MPe3 OTUETHUS
HNEePUOS.

25. Jlapenus



25.1. Be3BBb3Me3IHM CPEICTBA, MPEI0CTABEHU OT IbpKaBaTa

[Tpe3 2009 ronuHa Ipy>KeCTBOTO € MOJIYYHIIO CYOCHIMS 3a IUIONI B pa3Mep Ha S5 XHII.JieBa
ot Pasmnamarenna Arenmnus kpM JIbpxkaBeH GoH 3eMenenue 3a MpuTeXaBaHUTE OT Hero 258
JIeKapa JI030BH MaCHBH, HAMHUpAIIH ce B 3emiuniero Ha c.IlpaBocnasen, oomuHa [IbpBomaii.
25.2. lpyru napeHus
Jpy>XecTBOTO HE € MOIYUYHIIO IPYTH JapEHHUSL.
25.3. Ibp:kaBHA OMOII]
Jpy>XecTBOTO HE € MOIY4YHIIO Ibp’KaBHA TOMOIII.
26. Ciejiku ¢bC CBbP3aHM JHIA

HpyxectBo-maiika Ha “BunzaBon” A/l AceHoBrpaj ce siBsiBa ‘“ArporpomMjaeii-kaBanure”
EOO/, xoeto nputexana 74% ot Buaun AC A/, xoeto mbk npurexasa 50% oT kanuTana Ha

“BunzaBox” A/I.

Crpykryparta Ha KanuTaia Ha “BunzaBon” AJ[ AceHoBrpan e cieqHara:

Axumonepu % ot
Kanurana
Bunu AC AJ] 50
Pocen Cr0eB YaTanbanien 36,2
ArponpomaeitH-Kapamure 1,2
NuauBuyasHu akKMOHEPH 12,6
00110 100

I/I3B’LpI_HCHI/I Ca CJIICAHUTE CACIIKU CbC CBBP3aHU JIMIIA:

IIpooasicba na npodykyus u yciyeu

2009 2008
[Tponaxx0a Ha MpOTYKIUs
Bunu AC AJ] 3649 4436
ITponax6a Ha ycayru
Bunu AC AJ] 8 150
ArponpomaeitH-Kasamure EOO/] 72 63
Arpuma AC 63 38
OBIIO 3792 4687

[Tponaxxb6aTa Ha MPOIYKIMS CE OCBHIIECTBSIBA HAa 0aza HA AUCTPUOYTOPCKU TOTOBOP
MEXIy JBETE JPYXKECTBa 3a Mpojaxda Ha elIpo Ha OYyTHWIIMpAaHW BUHA W CIIUPTHU HAIUTKHU 32

BBTpeIeH nazap. Ha apyxecTBoTo — tucTpuOyTop ce JaBa ThpProBcka OTCTBIIKA B PAMKHTE Ha
20-25%.



[Tponax0OaTa Ha yciayru € cBbp3aHa ¢ OT/aBaHE O] HAeM Ha JPYKECTBaTa CBbpP3aHU
JMIa CKJIaJ 32 THPrBUSI Ha €1po, opUCH M TPAHCIOPTHHU cpeaTBa. M3BbplueHa e u ycmyra,
CBbp3aHa ¢ OpaHe Ha Irpo3/€ B JIO30BU MacUBU COOCTBEHOCT Ha ArpomnpomzaeiH-Kasarure

EOO/I.

HOKyl’lKa HA CMOKU U yciyeu

2009 2008
[Tokynka Ha CYpOBHHHM - TPO3/1€
Arponpomaeita-Kasamyre EOO/I 476 150
Arpuma AC EOO/] 204 110
ITokynka Ha JIMA u marepuanu
3naren puton EOOJL 246 0
Bunu AC AJl 5 20
osH10 931 280

CypoBHHHUTE M MaTEepHAIHMTE Ca 3aKyMEeHH IO CPeIHONAa3apHU W3KYIHH [IEHW Ha
TPO3IETO 3a PETUOHA U ApPYkecTBOTO. 3akynenute JIMA — 6bpuBH, ca BHoc oT CAIIl.

KOMI’IEHCCZL}MM HA K04086 ynpaeleHCKUu nepCconHal

KirouoBusar YIIpaBJICHCKHU IIEPCOHAJT BKIIIOYBA CobBeT Ha AUPCKTOPUTE CHCTOAI CE OT
IET 4JICHa, ABaMa OT KOUTO U3IIBJIHUTCIIHU JUPEKTOPU, KaAKTO CJICABA:

Pocen Cr0eB Uatanbames — npencenaten Ha CJl 1 M3IBJIHATENICH TUPEKTOP
HNopnan Credano CtedaHOB — U3MBIHUTEICH TUPEKTOP

Ilets AtanacoBa MomnoBa — unen Ha CJ],
Muxaun MIBanoB MuxaiiinoB — usien Ha C/]

“Anexcannpos u cue” EOO/] — upe3 ynpasurens CrosiH UnueB Anekcanipos — uieH Ha CJ]

Jpy*kecTBOTO Ce NMpeACTaBIIsIBA U YIPABIISIBA OT ABAMaTa U3IbJIHUTEIHN TUPEKTOPH —

3aCJHO U ITOOTACIIHO.

B’BSHana)K,Z[CHI/ISITa, H3TUIAaTCHU Ha KJIIKOYOBUA YITPABJICHCKHU IICPCOHAT Ca CIICAHUTC:

2009 2008
3ariaTy U Ipyru KpaTKOCPOYHHU JOXOIU 51 50
o010 51 50

Canoa 6 kpas nHa coouHama om npooaMCoOU U NOKYNKU Ha NPOOYKYUs U yCiayeu

2009 2008
B3eMaHust OT CBbp3aHU NPEANPUSITHS 3218 3936
B T.4. npeanpusre - maiika 72 21
3aabJKEHUsI KbM CBBbP3aHU IPEANPUATHS TEKYIIU 300 5
B T.4. npennpusre - maiika 25 5




Tekymure B3eMaHUATa OT CBBP3aHU MPENNPHUSATHS Ca OCHOBHO OT CJAEJIKH IO
nponaxOu u ca reokuMu 90 THU cieq natata Ha npoaaxOara. Biemanusta He ca o0e3nedeHn
u ca Oe3nuxBeHu. Hsama npoBu3nm 1o Tsx.

321I['I)JDK€HI/I$IT21 KbM CBBHP3aHU Jinlla ca OCHOBHO OT CACJIKH 110 IMMOKYIIKHU U Ca IbJIZKUMU
90 nHM crent paTara Ha MOKYMKaTa. 3abIDKEHUATA ca OC3TMXBEHH.

3aemu na CevpP3AHU TUYA

2009 2008
3aemu Ha cBBp3anu Juna kM 01 sHyapu 961 0
[IpenocraBenu 3a€Mu Ipe3 TOAUHATA 0 1032
[ToydyeHu BpbIaHus IO 3a€MH 240 71
Hauucnenu jinxsu 152 133
[TonydyeHu aTuxsu 20 93
3aeMH Ha CBbp3aHM Jula KbM 31 1ekeMBpuU 721 961

He ca nauncnsBanu mpoBHu3uHU 3a 00€3IIeHKa 1O 3a€MH Ha CBbp3aHu Jnia mnpe3 2009 u
2008 ronuna. He ca npegocTaBsiHu 3aeMH HA KJIFOYOB YIIPABJICHCKU IEPCOHAL.

27. 3aBeneHu cbIeOHU AeJia CpelLy APYKeCTBOTO

Cpenry pyxecTBOTO € 3aBejieH cbedeH uck ot “Jlaypaeitn rpyn” OO/] ¢ npeamer Ha
UCKa — MPEeKpaTsBaHe MMOJI3BaHETO HA OMAaKOBKH THII “‘bernHO0KC” — BEpOsATEH U3XO0J OT AEJI0TO
— OTXBBPJISIHE HA UCKA.

28. 3aBeeHu cb/IeOHU eI OT APYKECTBOTO
JIpy>KeCTBOTO € MIIEI 10 CIeIHUTE ChIACOHHU JAena:

CpaebHo-m3nbIHUTENHO Aeno cpeury Atanac XpucteB MuoB 3a cymara 500neBa,
MpeICTaBIISIBAIA HEM3IBJDKEHA CyMa IO JIOTOBOP 3a MOKYIKO-Ipoaaxkoa Ha rpo3ae. M3nanen e
U3IBJIHUTENEH JIUCT U € 3aBEACHO U3IbJIHUTEIHO JIETIO.

Heno cpemy ET”Mnano BuHo” bpe3oBo 3a IbJKUMU CyMHU IO Mpojax0a Ha rpo3/i0B
koHueHTpaT 3a 3066,67 neBa. Wznanen wusnbianuteneH auct. llpencrom 3aBexxnaHe Ha
M3ITBITHUTETHO JIEJI0 32 ChbOMpaHe HA CYMHTE.

Uck cpemry dupma “Tlepceit” EOO/I c.[Ibaro mone BB Bpb3Kka C BH3CTAHOBSIBAHE Ha
CYMH 10 IBJKHUM aKIIM3 3a 3aKyneH cnupt 3a 17583,36 neBa. Beposren nzxo — yBaxaBaHe Ha
MCKOBATa MPETEHIUA.

Uck cpemy 3IIK “Kutkara” 3a 6933,50 neBa, IbIKMMHU O JIOTOBOP 3a aBaHCOBO
riamane Ha rposze. Ilpeacron u3gaBane Ha n3nbianuteneH auct. 3IIK “Kurtkara” B MoMeHTa
€ B IIPOU3BOCTBO IO JUKBHUIALMS U € CIIOPHO CHOMPAHETO HA TE€3H CYMHU.

HUck cpemry dupma “Tpeszo 6uc” Ilomnma mo A10roBop 3a MNOKyIKO-Ipoaaxda Ha CTOKU B
pasmep Ha 39644,50 eBpo. MckbT € OT KOMIETEHIMATA U € MOJACHICH Ha ChIWIUIIATA B
Peny6niuka IMomma.

Uck cpemy ¢upma “EBpoBunym” I'epmaHus 10 JOroBOp 3a MOKYINKO-IIpoJax0a Ha
CTOKH B pa3mep Ha 13436 eBpo. VICKBT € OT KOMIETEHIUATA U € MOJCHACH Ha ChAWINILIATA B
I'epmanus.



29. CLOuTHS CJIel 1aTaTa HA OTYETHHS MePuoj

3a nepuoja cien gatata, KbM KOATO € ChbCTaBeH (PMHAHCOBUST OTUET, /10 JAarara
Ha MyOJUKYBAaHETO My HE Ca HACTBHITWIM HEKOPUTUPAIIN CHOUTHSI.

30. lpyru onoBecTssBaHUS

HiIMa
31. KoncosmmanpaH (pMHAHCOB OTYeT

JpyKEeCTBOTO HE U3TOTBS KOHCOTUANPAH (PUHAHCOB OTYET.
32. lata Ha ono0peHMe HA TOAMIIHUSA (PMHAHCOB OTYET

lNogumausaT ¢punancoB otdeT 3a 2009 roarHa HA JAPYKECTBOTO € ODUITHATHO
o/100peH 3a myonukyBane Ha 1 mapt 2010 roguHa ot ChBeTa Ha TUPEKTOPHUTE.

HN3n.aupexTop:
/P.Uaran0amen/

CocTaBuTe:
/B.Kamenosa/



CYHETOBOOHA TOJIMTUKA

ma.”BUH3ABO/J1” AJl rp. ACEHOBIPA/J]

CueroBomaara moymtrka Ha “BMH3ABO/I” A/l rp. ACEHOBI'PAJ] oTpa3siBa MpHHITUIINTE U
W3XOJHHUTE TTOJIOKEHUS, KOHIICTIIIUH, TIpaBmiIa, 0a3u U MPOLEAYPH 332 CYSTOBOJHOTO OTYHTAHE HA
JIeifHOCTa HA NIPYKECTBOTO W 3a TPEACTaBsIHE Ha WHGOpMAaNWsATa BB (MHAHCOBHS OTYET, B
CHOTBETCTBHE CHC 3aKOHA 3a CUETOBOJICTBO, MEXIyHAPOTHUTE CTAaHIAPTH 32 CUETOBOJCTBO U

q)HHaHCOBa OTYETHOCT U BbTPCUIHUTEC HOPMATUBHU aKTOBEC.

L. HpHHHHHH 3a OChIIECTBABAHEC HA CUCTOBOJACTBOTO M ChbCTAaBAHEC HaA Q)HHaHCOBI/ITe
OTYETH.

1. Ilpunyunu na cuemosodnomo omuyumane

a. TekyIo HaunCIsABaHe

0. [leiicTBaio npeanpusTue

B. [IpenmasauBoct

r. ChIOCTAaBUMOCT MEXTY MIPUXOTUTE U Pa3XOJAUTE

1. [peauMcTBO Ha CHIABPKAHKETO TP hopMaTa

¢. 3ama3BaHe NPy Bb3MOXHOCT Ha CUSTOBOIHATA MOJUTHKA
K. JIokyMeHTasIHa 000CHOBAHOCT

2. Ilpunyunu na npedcmasanemo na ungopmayusma e I’ PO.

a. IlocnenoBaTenHOCT Ha NpPEACTaBSHETO — 3alas3Ba Ce€ IPe3 CIIEABALINTE
MIEPUOIH.

0. ChILECTBEHOCT - ChILECTBEHA € MH(POPMALIUATA, YHETO HEOIIOBECTABaHE OU
0Ka3aJI0 BIMSHUE TPU B3€MaHE Ha PELICHHE U CE TOCOYBA OTAEIHO.

B. KommeHcupaHe - akTHBY ¥ NTacUBU HE c€ KOMIIEHCHPAT, OCBEH aKO € PEIIeHO
OT APYT CTaHIAPT.

r. CpaBaurenHa uH(pOpMAanMs — MO OTHOLIEHHWE HA MPEIXOICH IMEPHOJ

OTOBECTSBSIHE Ha uu¢poBara HHGOpMAIH B OTUETA.

I1. U3xoaun MOJIOKEHUS, KOHHCIIIUH, IIPABUJIA, OHCHBYHHU 633]/[, 0a3u 3a pasnpeaejaeHue
U npoueaypu 3a C4€eTOBOAHO OTYUTAHE HA JeidHOCTTA HA APYKECTBOTO.

1._ Cuemos00na omuemHnocm ce ocbuecmesséa Ype3 uHOUBUOVAIeH CMEMKONIAH

2.__Ouenka na akmusume u nacugume.

2.2 JIbAroTpaiiHyu aKTHBHU

2.2.1. IsarotpaiiHu MaTepUaIHU AKTUBU

IIppBOHAYAIHA OLICHKA:

- I_[eHa Ha HpI/I,Z[O6I/IBaHe — IIpU AO0CTaBKa
- CebecTOMHOCT — Chb3JJaBaHC B NPCAINIPUATUCTO

- CrpaBeminBa CTOHHOCT- ITPH O€3BB3ME3THA CIEITKA.



- OmeHka OT ChJa — IPH ammopT.

- MunnmanHa mppBoHavanHa oreHka —700 nB./B cuna ot 01.01.2008 rox./
OreHka ciieq1 TbpBOHAYATHO NpuI00uBaHe.
IIpenopbunTesned Noaxon;

- Ilo mena Ha mnpumoOWBaHe HaMalleHa C HAYHCICHUTE aMOPTH3AIMH U
HaTpylaHara 3aryba oT o0e3IleHKa.

- Pa3xonu cren 3akymyBaHe- 3a TeKyIa MOAAPHKKA U PEMOHT — TEKYIIU Pa3X0In

- Pasxonu KOWTO yIbJIKaBaT )KMBOTA HAa aKTHBA CE KAITUTATU3HPAT

O0e311eHKa B Kpast HA OTYETHUSI IIEPUOLIL.

[Ipu Hammumero Ha ycnosust ceriaacHo MCC 36 kato:

IIpY CHaJlaHe Ha Bb3CTAHOBMMATA 110/ OalaHCOBaTa CTOMHOCT HAa aKTUBA HAaMaJCHUETO Ce
TpeTupa KaTo 3aryba OT o0e3LleHKa , KOSITO ce NpU3HAaBa BeAHAra 3a TEKyIl pa3xon 3a
JNeHHOCTTA.

MpY BBH3CTAHOBSABAaHE Ha 3arybaTa oT o0Oe3leHKa Mpe3 CleABall] OTYETeH NMEepHOA, ChlIaTa
ce oTpassiBa KaTo TEKYII IPUXOJ OT ASWHOCTTA, IO pa3Mepa Ha Mpeaxo1Hara 00e3IeHKa.

Amopmuszayus na JIMA
JluHeeH MeTON Ha aMOpTU3alus TMpe3 MpelanojiaraéMuss CpPOK Ha TOAHOCT Ha

aMOPTHU3UPYEMHTE aKTUBU OT BCUYKH TPYIIH .

[Tocnenpamute pasxoau cebp3anu ¢ JIMA ce oTuuTaT 3a pa3xoi B MEepUOa, Ipe3 KOUTO
ca HampaBeHW WM c€ Kopermpa OamaHcoBara CTOWHOCT Ha aKTHBa, B 3aBHCHMOCT OT
HMKOHOMHUYECKAaTa U3rojJia Ha Ta3u OT I'bPBOHAYAIHO olleHeHarta chriacHo MCC 16.

buonocuunu akmueu

II'bpBOHAYa/THO NPU3HABAHE U OLlEHSIBaHE — 10 ce0eCTOIHOCT HAMAJIeHA ¢
HATPYNAHATA aMOPTH3AINSA

3emenescka NPOAYKIUsI — MPUAOOUTA OT OMOJIOTMYHHN AKTHBH Ce OLIEHABA NMPH
MIbPBOHAYAIHO MPU3HABAaHE M0 CNPaBeAJTUBA CTOIHOCT, HAMAJIeHa ¢
pa3xoauTe 3a mpoaaxoa.

2.2.2. J[vreompatinu HemamepuaiHy akmueu.
H’bp@OHa'i(l]lHa OYyeHKa
- BBHIITHO CH3/IaJICHHU — I10 TICHA Ha IPUI00NBaHe

- BBTPELIHO CH3/AaAHH — 110 CE0ECTOHHOCT

- pa3MsaHa Ha aKTUBHU — 110 CIIpaBCJInBa CTOMHOCT
Oyenxa cned nvp8OHAYANTHOMO NPUSHABAHE

[IpenoppunTeneH noaxoxn

- TO meHa Ha npuaoOuBaHe (ceOecTOMHOCT) HaMalleHa ¢ HaTpylaHa aMOPTU3ALMS
U 3ary0a oT 00€3IICHKa.
Amopmuszayus na J{THA

JIuHeen MeTon Ha aMoOpTHU3aLUs



[NocneaBamu pasxonu cBbp3anu ¢ JJHA ce oTumTa B TEKyIl pa3xoj WIM B yBEIWYaBaHE
OTYETHATa CTOMHOCT Ha aKTHBAa B 3aBUCHUMOCT OT pasmnopenoute Ha T. 6 or MCC 38 .
2.2.3. JIenrocpoyH QUHAHCOBY aKTHBH

[IepBOHAYAITHO IPU3HABAHE TT0 IIcHA HA MPUI00MBAHE.

Texymio oTynTane:

- cebecTOMHOCTEeH METO
Obe3yenka na [{PA
[Tpumara ce MCC 36 “O06e3nenka Ha aKTUBH
2.3. KparkorpaiiHy aKkTuBu
2.3.1. CroxoBo marepuanuu 3amacu (MCC 2)
Ilvpsonauanua oyenxa
- Ha TO-HHCKaTa OT JOCTaBHAaTa W HETHaTa peajn3yeMa CTOMHOCT (pa3iukara B
TEKYIITH Pa3XOIH)
- 10 ce0ecTOMHOCT Ha TIPOU3BEIeHaTa MPOAYKIIHS
Meronau 3a ornucBane Ha CM3 npu TAXHOTO OTpeOIIeHNE
MPENOPBUUTEIEH MOIXO]]
CpEIHO-IPETETIIEHa CTOWHOCT
Oyenka 6 Kpas Ha omyemuusi nepuoo
Ha no-nuckara Mexy HeTHaTa peanusyeMa ctoiHocT Ha CM3 1 oT4eTHaTa UM CTOHHOCT.

Hamanenuero ce oTunTa Kato TCKYLI pa3Xxon.

2.3.2. KpaTKocpouHU B3eMaHUs

[IbpBOHAYANHO MNpHW3HABAaHE 1O CTOWHOCT B JCHS HAa TAXHOTO BH3HUKBAHE, a TE3H OT
yyxOrHa-IeHOMIHHAPaHA B 9y)K/IeCTpaHHA BAIyTa IO IEHTpaJieH Kypc Ha aeHs.[lepuoanyaHo ce
OIICHSIBAT KbM JIaTaTa Ha ChCTaBsSHE HAa OTYETA — PA3JIUKUTE CE€ OTYUTAT KATO TEKYIl (PMHAHCOB
MIPUXO]T W Pa3XO/I.

Obesyenka Ha 83eMaHUAMa

B kpas Ha oT4eTHHS MepHOf - TPU HATMYWS HA YCIOBHUA M YCTaHOBSIBAHE pa3Mepa Ha
o0e3reHKara.

HamanenueTo ce oTduTa KaTo TeKyI pa3xol.

2.3.3. [lapuynam cpencTra

BanyrHu napu4Hu cpecTBa
Ilvpsonauanua oyenxa
- CHeNIKH B Uy)KJIECTpaHHA BaJlyTa — IEHTPaJeH Kypc KbM JIaTaTa Ha c/IeJKaTa
- IOKYIIKa BaJlyTa — Kypc Mpu1o0uBaHe

- mpopax0a BamyTa — Kypc mpoaxoa



Ilepuoouuna oyenxa

B kpast Ha oT4eTHHS nepuos No 3akarouuTenHus kypc Ha bHB.

2.4. Co0CcTBEeH KanuTAal

IIpencraBeH o0 HOMUHAIHA CTOMHOCT.

[Ipeouenbuen peseps — npu npunarane Ha MCC 16 — enHokpaTHa npeoneHka Ha JIMA.
He ce nomycka pasnpeneneHnue Mexay akIMOHEPUTE.

2.5. Ilpu3HaBaHe Ha NPUXOAWTE M PAa3X0AUTeE

Hpuxo@ume om npoda:)fc6u u pa3x00ume ce Hauucaaeam 6 MOMeHma HA MmMAXHONOo
6b3HUK6AHE, HE3ABUCUMO ONl napuvyrume noCmvnjieHusl U niaujarius.
OrunTaneTo u NPU3HABAHCTO HA MPUXOAUTC U PA3XOJUTC CC U3BBPIIBA IIPU CIIA3BAHC HA

H3HMCKBAHETO 3a CHIIOCTAaBUMOCT MEXIY MPUXOJIUTE U PA3XOIUTE.

[IpuxoauTe B dyxJaecTpaHHa BajdyTa c€ OTYMTAT IO HeHTpanHus kypc Ha BHB kbMm nata
Ha HAYUCJIIBAHETO UM.

[Ipr3HaBaHe Ha NPUXOAUTE M PA3XOOUTE OT JOTOBOPH 3@ CTPOUTEICTBO, NPH KOHUTO
pe3ynTaThT HE MOXKE Ja ObAe HaJeKHO MPEOBHICH Ce MU3BBPIIBA, YPE3 OTHACIHETO UM KbM
€Tall Ha 3aBbPIIBAHE HA JOTOBOD.

Hauuna Ha onpenensHe Ha eTana OT 3aBbPLICH A0TOBOP ce 0a3upa Ha:

- ChoTHOLIEHHETO HA (paKTHYECKM W3BbPILIEHHTE Pa3Xxoau MO J0roBopa
KbM IMpeABHeHUTe 00mM pa3xoau. To3m mMerox ce mpuiiara KymMyJaTHBHO 3a
NPUXO0JHUTE U Pa3X0AHTe M0 J0r0BOpAa.
Hauwn Ha dpopmupaHe Ha ceOeCcTOMHOCTTA HA:

- ce0ecToifHOCTa HAa NMPOU3BEACHATA MIPOAYKIMS BKJIIOYBA: MATEPUAIHU Pa3XxoiH,
TPy, OCUTYPOBKH, aMOPTH3ALIUH.
- ce0ecToiHOCTa Ha U3BBPILICHUTE YCIYTH BKIIOYBA | MaTepHAIHU Pa3Xxoau, TPy,
OCUTYPOBKH, aMOPTH3ALHH.
Baswure 3a pasnpezaeneHre Ha TOCTOSHHUTE OOIIIO MPOU3BOJCTBEHH PAa3XOH Ca CIEeIHUTE:
1000 51T. BUHO MJIM BUCOKOQJIKOXOJIHH HAITUTKH — 33 HAIMBHU NPOIYKTH
1000 OyTHIIKM BUHO MJIM BUCOKOAIKOXOJHH HAMMUTKYU — 32 OYTHIIUpaHa MPOTYKIIHS.
2.6. Iloaxon 3a u3npassine HA PYHAAMEHTAJHY I'PEIKH
[penopbunTeneH Noaxo — 4pe3 KOperupaHe Ha CalJO0TO Ha HepaslpejelieHara nedanda
B HAYaJOTO HA MEpHO/Ia U MTPe3vHCIIBaHe HAa CpaBHUTEIHATA HH(OpMAIIHS.
2.7. IlpaBuTeEJCTBEHU IAPEHNUA M MPABUTEJICTBEHA NOMOIIL
2.7.1 IlpaBuTENCTBEHO JapeHUE
[IpusHaBaHe — Mo crpaBeyIMBa CTOMHOCT Ipe3 MepHoAa CHIIOCTABEH CHhC CHOTBETHHSA
pasxo, 3a YUeTO KOMIIEHCUPaHe € MpeIHa3HaYeH.
2.7.2 lapenus oOBBbp3aHH C aKTHBU
[IpusHaBaHe — Mo crpaBeANBa CTOMHOCT Npe3 MepHUOIUTE U B MPOIOPIHUUTE B KOUTO CE

HayducisiBa aMopTu3anusaTa Ha aktuBute - MCC 20 & 17



[IpencraBsiHe B CUETOBOAHUTE OTYETH — KaTo pascpoueH npuxon — MCC 20 t. 26.
2.8. Jloxoau HA mepcoHAaJa

Kpatkocpounu goxonu Ha HaeTH Jula — npu3HaBane u oneHsisane — MCC 19 T. 10
KpaTtkocpounu mnatenn oTirycku — npu3HaBane u orersiBane — MCC 19 T. 11

3. Hupopmauuonna éaza npu npedcmagane na punancogume omyemu.

3.1. CrcTaBHU YacTh Ha YUMHAHCOBUS OTYET

- CYETOBOEH OanaHc

- OTYeT 3a JIOXOJINTE

- OTYeT 32 M3MEHEHHATA B COOCTBEHUS KaIUTAal
- OTYECT 3a MapU4IHUA ITOTOK

- IPUIOKECHUS

- oryer 3a ynpasienuero (wi. 33 ot 3Cu.)

3.2. OTTOBOPHOCT 32 (hMHAHCOBUS OTYET

YnpasnsBauusT opra Ha “BunzaBon” A/l rp. AceHOBIpa € OTTOBOPEH 3a U3TOTBSHETO U
IPEACTaBsIHETO HAa (PUHAHCOBUS OTYET.

Hacrosuure nmpaBuia 3a cueToBoAHa NoauTHKa Ha “BunzaBox” A/l rp. AceHoBrpan

ca npuetu ot CrBeTa Ha [lupexropure.
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