“BUH3ABOJ” Al ACEHOBI'PAJ]

MMOSICHEHUSA KBM ®UHAHCOB OTYET 3a 2010 roauna

1. OOwma nndopmanus

“BunzaBog” AJl € akiMOHEPHO APYXKECTBO, PETUCTPUPAHO 1O THProBCKUs 3aKOH

B AreHius 1o BnucBanusra npe3 2008 roauna.

CenanuuieTo M aapechT Ha YHpPaBICHHE Ha JIPYKECTBOTO ca Ip. AceHOBrpan,
Oyn.”bbarapus™ Ne 75.

OcHOBEH TpeaMeT Ha JIeHHOCT € MpHeMaHe M MpepaboTka Ha Trpo3ie U
NPOM3BOJCTBO HA HAIMBHU M OYTWJIMPAHW BUHA W CIIMPTHU HANUTKU M THPTOBUS C TAX B
CTpaHaTa W 4y>KOWHA U IPYTH IeHHOCTH, He3a0paHEHH ChC 3aKOH.

JpyXecTBOTO € C eIHOCTENEHHA CUCTeMa Ha yrpaBieHue — ChbBET Ha JTUPEKTOPUTE
¥ Ce NPEJICTAB/IsABA OT M3IBIHUTEIHUTE aupekTopu Pocen Chben UaranGames u Mopnan
CredanoB Ctedanos.

Jlpy’KecTBOTO MMa perucTpupaH kanutaia B pasmep Ha 10016526 nesa,
pasnpenenenu B 10016526 0OMKHOBEHH MOMMEHHU aKIIMM ¢ HOMUHAT | JIeB BCsKa.

JpyXecTBOTO € MpeanpusTHe OT Ipyna, KaTo MpeanpUsTHEeTO-Maika e
“Arponpomaeitn-kaBaiure” EOO/] cbe cenamuine rp.AceHoBrpan, Oyn.”bearapus”Ne 75
[Ipenmpusituero-maiika M3rOTBS  KOHCONHMIMPAHU (PUHAHCOBH OTYETH, KOHWTO C€
ny0nMKyBatT B TbproBCKHsI PETUCTBP.

Te3u ¢uHAHCOBH OTYETH ca OTOPU3UpaHH 3a MyOimkyBane or CbBera Ha
nupekropute Ha 1 mapt 201 lroauna.

2.00001meH0 MpeAcTABSIHE HA 3HAYMMUTE CYETOBOJIHU MOJUTUKHU

OCHOBHHTE CUCTOBOJHU IMOJIMTHKHU, IIpUJIAraHU IIPpHU U3TOTBAHCTO Ha q)HHaHCOBI/ITe
OTUCTH, Ca IMPCACTAaBCHU I10-HO0JIY. Te3n MOMUTHKHU ca IpujlaraHi IOcCJICAOBATCIIHO 3a
BCUYKH MPEACTABCHU IMIEPUOAU, OCBECH AKO U3PUYHO HE € TTIOCOYCHO APYTO.

2.1. OcHoBa 3a U3roTBsIHE

OHUHAHCOBUTE OTYETH Ca U3TOTBEHH B CHOTBETCTBHE C M3MCKBAaHUATA Ha 3aKOHA 3a
CUYETOBOJICTBOTO M MeXAyHapOoAHHUTE cTaHAapTH 3a ¢puHaHcoBU otuetn /MCDO/, npuetu
ot CopBera Mo MeXayHapoIHH CUETOBOJHU CTAHIAPTH, U UHTEPIPETALUUTE, U31aTCHN OT
[TocTosIHHMS KOMUTET 32 pa3siCHEHUS KbM CHILUS ChBET.

Te ca WM3roTBeHM Ha NPUHLMIA HAa MCTOpUYECKaTa I€HAa, MOAU(PUIMPAH Upe3
NPEOleHKAa Ha 3eMU U Crpaju, (PMHAHCOBU aKTHBM Ha DPA3MOJOXKEHHE 3a Mpojaxkda u
(vHAHCOBHM aKTWBU M (DMHAHCOBM TMACHBH IO CIIPaBEIJIMBA CTOMHOCT 4pe3 nedanda WiH
3aryo0a.

WzrotBsiHeTo Ha ¢uHaHCOBHTE OTYeTH B ChoTBEeTCTBHE ¢ MC®DO mn3uckpa
U3M0J3BAHETO HA OIpEJeNICHH CEPHO3HU CYETOBOJHU OICHKH. TO OIle H3UCKBAa OT
PBKOBOACTBOTO Jia IMpaBU ONpEJCIICHNW TPEHEHKH B IMpolleca Ha NpUlaraHeTo Ha
CUYETOBOJIHUTE MOJUTUKU HA IPYKECTBOTO.

Cmanoapmu, Koumo ca usmenenu u ca ¢ cuna npe3 2010 zoouna
Cnennute cTraHgapTy O0sxa M3MEHEHH U Bisi30xa B cuiia npe3 2010 roguna:

- MC®O 1 Ilpunarade 3a TbPBM 0BT Ha MeXAyHapOJHUTE CTaHAAPTH 34
(bMHAHCOBO OTYHMTaHE



- MC®O 7 OunaHCOBH UHCTPYMEHTH: OIIOBECTSABAHE

W3menenueTo B ABaTa cTaHaapra € ¢ HazBaHue “OrpaHu4YeHO OCBOOOKIaBaHE OT
m3uckBanuaTa Ha MC®PO 7 u CpaBHUTEIHHM OINOBECTABAHHUA OT MNPEANPUATHATA,
NpUIaraliy CTaHAAPTUTE 33 IbPBU MIBT.”

- MCC 24 OmnosecTsiBaHe Ha CBBp3aHM JIMLA — MPOMEHS C€ M Ce Ipeuusupa
neuHUIMATA 32 CBBbP3aHU JIMIA, IPEAOCTaBsd C€ YaCTUYHO OCBOOOXKIaBaHE OT OOIIMTE
M3UCKBAHMS 32 OINOBECTSABAHE HA CBBP3aHM JIMIA [0 OTHOLICHWE HA T.HAp. “TIpEANpUATHS,
CBBP3aHHU C Abp>KaBara’.

Cmanoapmu u Pazacnenusn, xoumo ca uzmeHeHu WiH HOB806veedenu npe3z 2010
200UHa, HO He ce OMHACAM 00 OPYIHCECHBOMO

Crnennure CTaHZApTH W PpaA3siCHEHHS KbM NyOJMKYyBaHM CTaHIAPTH ca
3aIbJDKUTENIHA 32 CUETOBOJIHU NIEPHUOIH, 3anoyBanii Ha win cief 01 sayapu 2010 roguna
WK JpyTa AaTa, HO HE C€ OTHACAT J0 JAEWHOCTTa Ha JIPYKECTBOTO:

- KPMC®O 14 MCC 19 Taan Ha aKkTHB IO IUIaH ¢ JAe()UHUpAHH JTOXOIH,
W3MCKBAHMS 32 MUHUMATHO (PMHAHCHPAHE U TIXHOTO B3aMMOJICHCTBHE.

- KPMC®O 19 loracsiBane Ha ()MHAHCOBH MACUBU C MHCTPYMEHTH OT COOCTBEHUS
KaruTan

Iloooopenus na MC®@O om maii 2010 200una

MC®O 1 IIpunarane 3a mbpBU MbT HA MeXIyHApOAHU CTaHIAPTU 32 (PUHAHCOBO
OTUYUTAHE;

- MC®O 3 buzHec KoMOWHAIMK - JPYKECTBOTO HE OYaKBa Jla ydyacTBa B OM3HeEC
KOMOMHAIlMU U KbM JlaTaTa Ha U3TOTBSIHE HA TE€3M OTYETH HE CUMTA, Y€ TO3U CTAHIApT Ile
ObJIe MPUIIOKHM 3a JEHHOCTTa HA JPY>KECTBOTO;

- MCO®O 7 ®uHaHCOBH MHCTPYMEHTH: OTIOBECTSIBAHE — MOSCHABAT CE€ M3UCKBAHUSITA
3a OIOBECTSIBAHE, 3a Jla CE OTCTPAHSAT HECHOTBETCTBHUS, MOBTAPSIIM CE WM3UCKBAHMS 32
OIOBECTSIBAaHE M KOHKPETHTU OMOBECTSABAHUS, KOUTO MOrar Ja ObAatT 3a0.1y>K1aBally.

- MCC 1 IlpeacraBiHe Ha ()UHAHCOBM OTYETH — IMOSICHEHHS KbM OT4YeTa 3a
POMEHHUTE B COOCTBEHUS KarTuTAall

- MCC 21 Edextu ot nmpomenute B oomennute kypcoe, MCC 28 NuBectuiumn B
acouuupanu npennpustus, MCC 31 Jldan0oBe B CbBMECTHU NPEANPUATUS — NPEXOAHU
pasnopendu 3a TpOMEHH, Bb3HUKBamM B pe3yiarar Ha MCC 27 Koncommaupanu u
WMHAMBHUyaTHU (UHAHCOBU oT4yeTH /Bepcust 2008/

- MCC 34 MexauaHO (UHAHCOBO OTYMTaHE — 3HAUMMH CHOUTHS U CIICITKH

- KPMC®O 13 [Iporpamu 3a T0sUTHOCT Ha KIMEHTUTE — CIPABEIJINBA CTOMHOCT Ha
HarpajHNuTe KpeIuTH

2.2.I1peBexaane HA Yy KAECTPAHHA BAJIyTa
DYHKYUOHANHA 8ATYMA U 8ATYMA HA NPEOCMABsHe
Cratuute, BKIIOYEHU BbB ()MHAHCOBHUTE OTYETH, C€ U3MEPBAT BHB BallyTaTa Ha
OCHOBHaTa HMKOHOMHMYECKAa cpefa, B KOATO omnepupa JpyxkectBoro. Toa e

(GyHKLIMOHANTHATA BallyTa, KOATO € ¥ BallyTa Ha npejcTaBsHe — Obarapcku e /BGN/.

IIpesesicoane u canda



CrenkuTe B 4y’)KJIeCTPaHHA BallyTa ca MPEBEICHN BbB (DYHKIIMOHAIHATA BaJIyTa
10 OOMEHHHUTE KypCOBE Ha JIATUTE HA CICIIKUTE WJIH 110 TPEOICHKA, KOTaTO CTAaTHHTE Ce
npeoreHsBaT. [ledanOure u 3aryOuTe OT BAIyTHH Pa3lIMKK B PE3y/ITaT HA ypeXKIaHe Ha
TE3W CHETKU M OT MPEBEKIAHETO 10 3aKITIOYUTEITHUTE KYPCOBE B Kpasi HA TOJIMHATA 3a
NapUYHUTE aKTUBU U TIACHBH, JICHOMHUHHPAHHU B YyXJeCTpaHHA BalyTa, C€ MPU3HABAT B
OTyera 3a BCeOOXBaTHUS JOXO/I.

2.3. UM0oTH, MAIIIMHHA U CHOPBIKEHUS

3eMuTe M CrpajJiuTe BKIIOYBAT OCHOBHO MPOM3BOJCTBEHH CIPajiH, IIEHTPOBE 3a
nponaxOu Ha qpedHO U opucH. 3eMUTE U CTPaIUTE ca MPEACTABEHH IO CIIPaBEINBA
CTOHHOCT, 0a3MpaHO Ha MEPHOJANYHO, HO HE TO-PSAIKO OT €IUH IBT HAa 3 TOIUHH,
NPEOIICHsIBaHe, W3BBPIIBAHO OT BHHIIHM HE3aBUCHMH OIICHUTEIH, HamaleHa C
nocieaBallaTa aMopTH3alus Ha crpaaute. BeskakBa HaTpylmaHa aMOpPTH3aIUs KbM
JlaTaTa Ha TPEoleHKaTa € eIMMUHHUpaHa cpenry OpyTHarta OajaHcoBa CTOWHOCT Ha
aKTHBa W HETHATa CymMa € IMPEH3YMClIeHa KbM IPEOllcHeHAaTa CTOWHOCT Ha aKTHBA.
BcesikakBa gpyra coOCTBEHOCT, MAaIlMHM M 00OpyZIBaHE € W3pa3eHa 0 MCTOpUYecKa
IIeHa MUHYC aMmopTu3aius. VcTopuueckara IieHa BKIOYBA W Pa3XOIH, TUPEKTHO
OTHOCHUMH KBbM MPUJO0OMBAHETO HA aKTHBA.

Karto umMOTH, MalmMHA W CHOPBHKEHUS CE€ OTYUTAT AKTHBH C IicHa Ha
npuno6usane Hax 700 /ceneMcTOTHH/ JeBa.

[TocnenBammre pa3xoau ca BKIOYEHU B OajlaHCOBATa CTOMHOCT Ha aKTHBA WIIH
NpPU3HATH KaTO OTJEJNEH aKTUB CaMO KOraro € BEpPOSTeH MPHUTOK OT OBbJAeHH
UKOHOMHYECKHU W3TOJIM, CBP3aHU C aKTHUBA, KbM JPYKECTBOTO M CTOMHOCTTA MYy MOXE
na Obae HaJeKIHO n3MepeHa. banancoBara cTOWHOCT Ha MOJMEHEHA YacT € OTIHCAHA.
BesikakBu pyrM peMOHTH M MOJJpPHXKKa ca oTpaseHn B Otyera 3a BCeOOXBaTHHSI
TOXOJ.

HapacTtBanero Ha OanmaHcoBaTa CTOHHOCT B pe3y/ITaT Ha MPEOICHKA HA 3eMHU U
Crpaay € OTHECeHO Karo MApPYrd pe3epBU B coOcTBeHHMs Kamutaa B OTuera 3a
(MHAHCOBOTO ChCTOsIHUE. HamaneHus, KOUTO MOKPHBAT NMPEIXOIHH YBEIHUYCHHS 32
€IMH ¥ CBHII aKTHB, Ca 3a CMETKa Ha Te3W pe3epBU. BCAKAKBU JpyrH HaMajeHUs Ce
oryutaT 4pe3 OTueTa 3a BCEOOXBAaTHHS JOXOJA. Bcsika roguHa pasimukaTa MEXITY
amopTu3anusaTa, OasMpaHa Ha MpeolleHeHaTa CTOMHOCT Ha aKTHWBa, MpH3HATa upe3
OTtueTa 3a BCEOOXBAaTHHS JIOXOJ WM aMOpTH3alusATa, Oa3WpaHa Ha OpUTHMHAITHATA
CTOMHOCT Ha aKTHBA, CE€ MPEXBBPJS OT “APyru pe3epBU’ KbM  “HepasnpeiesieHa
neydanba’.

3eMu He ce aMOpTU3UpaT. AMOPTH3ALMATA HA APYTUTE aKTUBU CE M3UYHCIIABA
N0 JMHEEH METOJ 3a paslpelieNisHe Ha CTOMHOCTTa WM /WM TPEOlCHEHATa WM
CTOMHOCT/ 32 BpEMETO Ha OYaKBaHUsI MOJIE3EH J)KUBOT, KaKTO CJIe/Ba:

- crpaau 25-40 roguny;
-  MAaIIuHHA 10-15 roaunu;
- TPaHCIOPTHHU CPEJICTBA 3-5 roauHu;
- o03aBexaaHe U 000OpyABaHe 3-8 rogunuy;
- OHOJIOTMYHU aKTUBU 25-30 roamnwy;

OCTaT'I)qHaTa CTOI>'IHOCT U IIOJIC3HUAT KUBOT HAa aKTHUBUTEC CC Hpepa3rﬂe>1<11aT nu
aKo € HeOOXOIUMO Te C€ KOPUTHPAT KbM BCsIKa JaTa Ha OajaHca.

BaancoBara CTOMHOCT Ha aKTUB C€ HaMallssBa He3a0aBHO JI0 BH3CTAaHOBHMATA
My CTOMHOCT, ako OajaHcoBaTa CTOMHOCT Ha aKTHBa € II0-BHCOKAa OT OIlEHEeHaTa
BB3CTAHOBUMA CTOHHOCT /Oenexka 2.5/



[Teyanbure u 3aryoute oT 0CBOOOXK/IaBaHE Ce OMPENENAT Ype3 CpaBHSIBAHE HA
MOCTHIUIEHUATa W OallaHCcOBaTa CTOMHOCT M Ca MPU3HATH B CTaTUA ‘‘pe3ysTar oOT
npoAaxx0a Ha HeTeKyIu akTuBu B OT4eTa 3a BCEOOXBATHUS JOXO/I.

Korato e nponaneH mpeoneHeH akTuB, cymaTa BKIKOYEHA B JPYT'M pE3E€pBH, CE
PEXBBPIIS KbM HepasnpeeneHaTa neyanoa.

2.4. HemaTepuaJlHM aKTHUBH
Penymayus

Penyranusta npencraBinsBa HaJABHIICHUETO Ha CTOWHOCTTA HAa TMPHUI0OUBAHETO
HAaJl CIIpaBeIMBaTa CTOWHOCT Ha Jiefla Ha JPY>KECTBOTO B HETHUTE UACHTUDUIPYEMHU
aKTHBM Ha TPUAOOHMTOTO IBIICPHO MPEANPHUATHE KbM Jarata Ha TPUIOOMBAHETO.
PGHYTaIII/IH npu HpI/II[O6I/IBaH€ Ha AObHICpHU TMPCANpUATHSA C€ BKIOYBA B
HEMAaTepUAITHUTE aKTHBH. Pemyranmsra ce TecTBa BCSKa TOJAMHA 3a OOC3ICHKA M Ce
OTYETa 10 MHPBOHOYAIIHA CTOMHOCT MUHYC 3ary0u oT 00e31eHKa. 3aryou ot o0e3ieHKa
Ha pemnyTamnus He ce Bb3cTaHOBsiBaT. [ledanOu u 3aryOM OT OCBOOOXKIaBaHE Ha
npeanpusTie BKIOYBAT OajgaHcoBaTa CTOMHOCT Ha pemyTalusaTa, CBbp3aHa C
NPOJIaZICHOTO TPEANIPHUSATHE.

PGHYTaI_II/ISITa CC pasnpeaciisi KbM CAUHHUIOUTC, FTCHCpUPAIIN MMapUYHU IMOTOIH, 3a
IIETUTe Ha TECTOBETE 3a O0e3IeHKA. PasmperensHeTo ce MpaBu KbM OHE3U CIUHHIIN
WIHA TPYNU €IUHUIM, KOUTO CE OYakBa Ja UMaT MoJi3a OT OM3HEeC KOMOWHAIUATA, OT
KOSITO € Bh3HUKHAJIA PEITyTaIUsATA.

T’prOGCKl/l MApKU U TUYEH3U

OTnenHO TPUIOOUTH THPTOBCKM MapKH W JIMIICH3W C€ MPEJCTaBIT IO
UCTOpUYECKA IIeHa. ThProOBCKM MapKy W JIUIEH3U, TPUI00UTH B OM3HEC KOMOWHAIMS,
ce TIPU3HaBaT Mo CIpaBeIJIMBa CTOMHOCT KbM JaTaTa Ha MPUJI00MBAaHETO. ThProBCKHUTE
MapK{ W JIMIIEH3U UMaT OTPAaHUYEH TOJIE3€H JKUBOT M C€ OTYMTAT IO IMbpBOHAYAIHA
CTOMHOCT MUHYC HaTpylaHa aMOpTH3alus. AMOPTH3AIUATA C€ M3YKCIISABA IO JUHECH
METOJI, 3a J1a C€ pasNpeleiad CTOMHOCTTAa Ha THPrOBCKUTE MapKd W JIUIEH3UTE 3a
BPEMETO Ha MOJIE3HUS UM KUBOT OT 15 10 20 roauHm.

Cogpmyep

Pa3xonu, CBbp3aHU C MOIABPIKAHETO HA KOMITIOTHPHH COMTYEPHH MPOrPaMH, ce
NpU3HABAT 3a pa3xXxojJ B MOMEHTa Ha BB3HHMKBaHE. Pa3Xxoau MO pa3BUTHE, KOUTO
JMPEKTHO C€ OTHACAT [0 [W3aiiH W TeCTBaHE Ha WIACHTH(DUIMpPAH W YHHKAJICH
coTyepeH MpoayKT, KOHTPOIHMPAH OT APYKECTBOTO, C€ MPU3HABAT KATO HEMaTepHAJICH
aKTHB, KOTaTO Ca U3ITbJIHEHH CIICHUTE KPUTECPUH:

- ¥Ma TeXHHYECKa CIOCOOHOCT 3a 3aBBPIIBAHE HA COPTYCPHHS MPOIYKT , 3a Jia €
Ha Pa3MoJIOKEHUE 33 POIaK0a;

- PBKOBOJCTBOTO BB3HAMEpsBa Ja 3aBBLPIIN COPTYEepHHS MTPOAYKT M Ja TO
U3II0JI3Ba WK MPOJIaBa,;

- ¥WMa CITOCOOHOCT 3a M3IMOJI3BAHE WK MpoAak0a Ha COPTYEPHUS MPOIYKT;

- MOXe€ Ja ce JEMOHCTpHpa Kak CO(TyepHHUsS MPOAYKT I TeHepHpa BEPOSTHO
6’bII€HII/I HMKOHOMMUYECCKHU U3roau,



- Ha pas3MoJIOKEHHE Ca a/IeKBAaTHU TEXHHUYECKU, (PMHAHCOBHU U JPYTH PECYPCH 3a
3aBBpIIBAHE HAa PA3BUTHUETO W M3IMOJI3BAaHE WM Mpoaaxda Ha coPTyepHUs
TPOJTYKT;

- pa3xoJuTe, OTHACSIIU ce O COPTYyEepHUS NPOAYKT IO BPEME Ha Pa3BUTUETO MY,
MoraTt /1a ObJIaT HaJIeXkKTHO U3MEPEHU;

JIMpEeKTHO OTHACSILUTE CE€ Pa3XOAH, KOUTO ca KalmUTaJIU3UPAHU KATO 4acT OT
chTyepHHS MPOIYKT, BKIIIOUBAT Pa3XOJUTE 3a 32 HACTUTE JIUIA, pPa3BUBAIIN copTyepa,
U TOJXOJIIAa 4acT OT oOumuTe pasxonu. Jpyru pa3xoau MO pa3BUTUETO, KOUTO HE
OTrOBapAT Ha TOPHHUTE KPUTEPUH, C€ MPU3HABAT 32 Pa3X0J] B MOMEHTA HAa Bh3HUKBAHE.
Pa3xonu no pa3BuTHe, KOUTO B MPEAXOJHU NEPUOIU Ca MPU3HABAHU KaTO Pa3Xxoiu, HE
MOraT Jia ce MPU3HABAT KaTO aKTHB Mpe3 CIeABAIN TEPUO/IH.

Pa3xonure 3a pas3BuUTHE Ha KOMMIOTbPEH cOQTyep, MNPU3HATH KaTo AakKTUB, C€
aMOPTHU3UPAT 32 OYAKBAHUS UM TOJIE€3€H )KUBOT, KOMTO HE HAAXBBPJIS TPH TOJIUHHU.

2.5. O0e3ueHKa HA He()MHAHCOBH AKTUBHU

AKTUBH, KOUTO UMAT HEOTPEJICIICH MOJIE3CH KUBOT, HATIPUMED PEIyTalusiTa, He
ca 00eKT Ha aMOpPTU3UPAHE, & CE TECTBAT 3a 00E31IEHKA BCsAKA roJNMHA. AKTUBU, KOUTO
ca 00EKT Ha aMOpTH3HMpaHe, Ce MPErJIekKAaT 3a OO0C3IEHKAa KOTraTo CHhOWUTHS WIH
BB3CTAHOBEHA. 3aryba oT 00e3IeHKa ce MpH3HaBa 3a cymaTa, ¢ KOSTO OajaHcoBaTa
CTOMHOCT Ha aKTWBa HAJBUINABAa BH3CTAaHOBMMAaTa MYy CTOHHOCT. Bb3cTanoBumara
CTOMHOCT € MO-BHCOKaTa OT CIIPaBeIMBaTa CTOWHOCT HA aKTHBA MHUHYC Pa3XOJHUTE 110
nponax0a M CTOMHOCTTAa B ymoTpeOa. 3a IeNnuTe Ha OICHSIBAHETO Ha OOE3ICHKATa
aKTHUBUTE Cca TPYNUPAaHW Ha HAW-HUCKOTO HUBO, Ha HOETO HKMa OTAEITHO
WICHTH(QHUIMPAHN TAPUYHUA TOTONM /€AMHUIM, TEHEPUpAIId TapUYHA IOTOIIH/ .
HedunancoBu akTHBH, pa3iuMyHH OT pEMyTalus, KOUTO ca Owind oOe3leHsSBaHH, Ce
NperiekIaT 32 Bh3MOXKHO Bh3CTAaHOBSBaHE Ha 00€3IIeHKA KbM BCsKA OallaHCOBA JIaTa.

2.6. Herekymu akTHBH /WM TPyNH 32 0CBOOOKIaABaHe/ IbpP:KAHM 3a
npoaaxoa

Hetexymu akTuBY /MM rpymnu 3a ocBoOoXIaBane/ ce Kiaacu(uIupaT KaTo rpymnu
IbpKaHW 3a TpoAax0a, Koraro TsAXHAaTa OallaHCOBA CTOWHOCT IE C€ BBH3CTAHOBHU
OCHOBHO upe3 cJIeJIKa 3a mpojak0a u nmpopaxOaTa ce cunuTa 3a MHOTO BeposaTHa. Te ca
IPE/ICTaBeHN 0 TO-HUCKaTa OT OajlaHCOBaTa CTOWHOCT M CHpPaBEeIIMBaTa CTOWHOCT
MHUHYC pa3xoiWTe N0 mpoaaxda, axko OamaHcoBaTa WM CTOHHOCT mie Obae
BB3CTAHOBEHA OCHOBHO 4pe3 Mpoaax0a, a He upe3 MpoabJhKaBalia yrnorpeoa.

2.7. DUHAHCOBH AKTUBH

2.7.1. Knacuguxkanus

HpyxectBoTo knacuduiypa GUHAHCOBUTE CH aKTUBU B CIEAHUTE KATETOPUU: TIO
CIpaBe/UIMBa CTOMHOCT 4Ype3 mevanba wind 3ary0a, 3aeMU W B3€MaHUs, UHBECTHUIIMU
IbpKaHU JI0 MaJeX W Ha pasmoyiokeHue 3a mpojaxoOa. Kmacudukauusra 3aBucu ot
nenra Ha NpuAoOMBaHe Ha (DUHAHCOBUS aKTUB. PBHKOBOJICTBOTO  OMpeaens

KJ'IaCI/I(bI/IHI/IpaHeTO Ha (1)I/IHaHCOBI/I$I AKTHUB IIpU ITbPBOHAYAJIHOTO MY IIPpU3HABAHEC.

DunancoBu akmusu no cnpaeedﬂuea cmouHocm upes neyanba unu 3a2y6a



@DUHAHCOBM aKTHBH IO CIIpaBeJUIMBAa CTOMHOCT upe3 nevanda miM 3aryba ca
(MHAHCOBM aKTHBH, TbP)KAaHU 33 ThpryBaHe. OHMHAHCOB aKTHUB C€ KJIACU(PUIMPA B Ta3u
KaTeropusi ako € MPUA0OUT OCHOBHO C L1eJ1 KpaTKOCpOUYHa Mpojiaxx0a. AKTUBHUTE B Ta3U
KaTeropusi ce KiIacu(uIpaT KaTo TeKyIId aKTHBH.

3aemu u 6zemanus

3aeMM M B3€MaHMs Ca HEJEpUBATUBHU (PUHAHCOBU aKTHUBU C (PUKCUPAHU WU
oTIpeJiesIIeMH IUIAIAaHMUs, KOUTO HE ce KOTHpaT Ha akTMBEH mnaszap. Te ce BKIIOYBAT B
TEKYIUTE aKTUBH, OCBEH TE€3H, UNHTO MaJeX € ciel oBeve oT 12 Mecena oT paraTa Ha
OanmaHca — Te ce KJIAacU(pHUUMpAT KaTO HETEKyIlHM aKTHUBH. 3a€MUTE U B3€MaHMATA HA
JPY>KECTBOTO BKJIIOYBAT “THPrOBCKM M JIPYI'M B3e€MaHUs M “HETEKYIIH aKTUBU B
OrtyeTa 3a (PMHAHCOBOTO ChCTOsIHUE /Oenexka2.9./

Hneecmuyuu, Ovporcanu 00 nadedic

ToBa ca puHaHCOBM aKTUBH, KOUTO UMAT (PUKCUPAHU WIH ONpEAEsieMHU TUTallaHus
U (PUKCHpaH MaJex, KOUTO JAPYKECTBOTO MMa HAMEPEHUE U BB3MOKHOCT [1a 33 IbPKH
J10 MAJIEeK.

DunancoBu akmusu Ha pasnojioosrernue 3a npodaofc6a

DUHAHCOBU aKTHBH Ha Pa3MOJIOKEHHUE 3a MPOoJIax0a ca HeJICPUBATHBH, KOUTO WIIH
ca 0003HAYeHW B Ta3W KaTeropus, WiIH HE ca KIacHUIMpPAaHU B HIKOS Jpyra
kareropus. Te ce BKIIIOYBAT B HETEKYIIUTE aKTUBH, OCBEH aKO PHKOBOJCTBOTO HE CMsTa
Ia ce ocBoOOIM OT TIX 40 12 Mecela OT Jarara Ha OaiaHca.

2.7.2. lIpu3HaBaHe U OLlEHSIBaHe

OOVKHOBEHHTE TIOKYIKH M MPOJakON Ha ()MHAHCOBHM aKTHBU C€ TPU3HABAT Ha
JlaTaTa Ha ThpryBaHe — JaTaTa, Ha KOSTO JIPY>KECTBOTO c€ OOBbp3Ba C MOKYIKaTa WU
nponax0aTa Ha akTHBa. VIHBECTHIIMUTE MIBPBOHAYAIIHO CE MPHU3HABAT 10 CIIPABEINBA
CTOMHOCT IUTIOC pa3XOAMTE MO CHeJIKAaTa 32 BCUUKM (DUHAHCOBU AaKTHUBHU, KOUTO HE CE
OTYUTAT IO CIpPaBEAJIMBA CTOWHOCT upe3 nedanda win 3ary0a. OUHAHCOBU AKTHBH,
OTYMTAHM [0 CIpaBelMBa CTOMHOCT, OTYMTAaHM upe3 Iedanda wiIM 3aryoa,
I'bPBOHAYAJIHO C€ MPU3HABAT IO CIIPABEAJINBA CTOMHOCT, a Pa3XxOJUTe IO CIeNKaTa ce
NpU3HaBaT KaTo Tekyud. duHaHCOBUTE aKTHBM C€ OTIMCBAT, KOraro MpaBOTO Ha
NOJTy4aBaHe HA MAPUYHU MOTOIM OT MHBECTUIIMHUTE U3TEUE WIH € OMIIO TIPEXBBPIICHO U
ca OMIM NPEXBBPJICHW BCHUKU PUCKOBE M MOJ3H OT cobcTBeHOcTTa. dDuHaHCOBUTE
aKTUBM Ha pasloJIOKEHME 3a MpoJax0a M (UHAHCOBUTE AKTHBU IO CIIpaBeAIMBa
CTOMHOCT upe3 mnevyasba MM 3aryba MocjelBallo ce OLEHSBAaT IO CIpaBeINBa
CTOMHOCT.

3aeMHU U B3eMaHMs, KAKTO U MHBECTHIIMH, IbPXKAHU /10 MAJAEK CE€ OTUUTAT IO
aMOpTHU3UpPaHa CTOMHOCT MO METO/ia Ha e(peKTUBHATA JINXBA.

[TedanOu u 3aryOu OT MPOMEHUTE B CHpPABEAIUBATa CTOMHOCT Ha (PUHAHCOBU
aKTUBH IO CIIpaBeAJIMBa CTOMHOCT upe3 nevanda win 3aryda, ca npeacraBeHu B Otuera
3a BCeOOXBaTHHUSA JI0XOJ B craTusATa “OUHAHCOBU MPHUXOJIU/Pa3Xx0OJU-HETHO 32
nepuoga Ha Bb3HUKBaHe. [lpuxoam oOT JOUBUAEHTH OT (PUHAHCOBU AaKTHUBU TI0
CrIpaBeAjiMBa CTOMHOCT 4ype3 mneuyanba wiau 3aryba ce mpu3HaBar B OTuera 3a
BCEOOXBATHUS J10X0J KOTaTO C€ YCTAaHOBH MPABOTO Ha JIPYKECTBOTO 3a MOJy4YaBaHE.



[IpoMenu B cmpaBenauBaTa CTOMHOCT Ha IIEHHU KHUXA, JCHOMUHUpPAHU B
yyXJecTpaHHa BajlyTa M KilacHM(PUIMpaHU KaToO Ha pasloJIOKEHHE 3a Mpojaaxkda ce
OTYHUTAT B COOCTBEHHUS KalMTal.

Koraro nieHHu kHMXa, KIACU(PUIIMPAHHA KaTO HA Pa3MoJIOKEHUE 3a Mpoaxoa,
ce MpoJajaT Wiu O00€3IEeHST, HaTPyMaHUTE KOPEKLIHU OT CIIpaBeAuBaTa CTOMHOCT,
NpPU3HATH B COOCTBEHUS KamuTal, ce BKIoYBaT B OT4yera 3a BCeOOXBATHUS JOXOM KaTo
“DUHAHCOBY MPUXOIU/Pa3Xx0IU-HETHO .

JIuxBa BbpXY LIEHHU KHUXa Ha pa3MoJIOkKEHHE 3a ImpoAakda, U3duMciaeHa 1o
MeToqa Ha edeKTUBHATa JUXBa, ce mpu3HaBa B OTueTa 3a BCEOOXBATHHUS JTOXOJ KaTo
gyact OT “OUHAHCOBH NPUXOAN/pa3xoau-HeTHO”. JIuBUAEGHTH 3a (UHAHCOBH
MHCTPYMEHTHU Ha Pa3MoJIoKeHHE 3a Mpoaaxoda ce mpusHaBaT B OTueTa 3a BCEOOXBATHUSA
JIOXO0J1 KaTO 4acT OT APYTUTE NMPUXOAH, KOraTo C€ YCTAaHOBH IPaBOTO HA APYKECTBOTO
J1a TIOJTYYH TIAIIaHEeTO.

CrnpaBeyinBUTE CTOMHOCTH Ha KOTMPAHU MHBECTHLIMM c€ 0a3upaT Ha TEKYLIUTe
1eHn “KymyBa”’. AKO ma3apbT 3a JajeH (UHAHCOB aKTHB HE € aKTUBEH, KaKTO W IPHU
HEKOTHPAHU LIEHHU KHIKA, JIPY’KECTBOTO YCTAHOBSIBA CIPABEUIMBAaTa CTOMHOCT KaToO
U3II0JI3Ba TEXHUKH 3a OIEHKa, KOUTO BKIIIOYBAT M3MOJ3BaHE HAa CKOPOIIHU CIENKH,
pedepupane KbM IPYTH MOJOOHM WHCTPYMEHTH, aHAJIN3 HA JUCKOHTUPAHU TApUIHU
MOTOIM ¥ MOJIETH 32 OLIEHKA Ha OIIIUU.

Jlpy’kecTBOTO OLIEHsIBa KbM BCsKa JaTa Ha OajaHca Jaji UMa OOEKTHUBHO
JI0Ka3aTeNICTBO, Y€ (PMHAHCOB aKTHUB WX rpyna (JMHAHCOBH aKTUBU € obe3reHena. [Ipu
[IEHHW KHIDKAa — WHCTPYMEHTH Ha COOCTBEHHUS KamuTal, KIacH(PUIMpAaHU KaTo Ha
pas3mnoyiokeHrne 3a Mpojax0a, 3HAUUTENHO WM MPOIBIDKUTEIHO HaMaleHHe B
CIpaBeJIMBaTa UM CTOMHOCT MOJ CEOECTOMHOCTTa UM C€ CUMTA 3a HHJUKATOp, 4e
[EHHHUTE KHIKA ca 00€31IeHeHU. AKO ChIIECTBYBa HAKAKBO MOJOOHO JI0Ka3aTeJICTBO Ha
(MHAHCOBM aKTHBM Ha Pa3IOJIOKEHHE 3a Mpoaax0a, HaTpynaHarta 3aryda — U34HuciIeHa
KaTo pa3liuKa MEXJy IleHaTa Ha MpUA0OMBaHE W HACTOALIATa CIpPaBEIMBa CTOMHOCT
MHUHYC BCSIKakBa 3aryba oT o0Oe3lieHKa Ha TO3HM (DMHAHCOB aKTHB, KOSTO MPEIH TOBA €
npU3HaTa 3a nevanda uim 3aryda — ce u3BaXKJa OT COOCTBEHHUS KalHTal U ce MpU3HaBa
B Otuera 3a BceoOXBaTHHS J0XOJ. 3aryoure or oOe3rneHka npusHatu B Oryera 3a
BCEOOXBAaTHUS TOXOJ 332 MHCTPYMEHTH Ha COOCTBEHMs KallUTal HE C€ BH3CTAHOBSABAT
npe3 Otdera 3a BceoOXBaTHUS J0XOJ. TecTBaHETO 3a OOE€3lEHKAa 3a THbPrOBCKHUTE
B3€MaHHUs € OMHcaHo B Oenexka 2.9.

2.8. MaTepuajinu 3anacu

MarepuaaHHuTE 3amacu ca MpeJICTABeHHU IO T0-HUCKATa OT ce0ECTOMHOCT U HETHA
peanmu3yeMa ctoifHOCT. CTOMHOCTTAa Ha M3pa3XOJBAaHUTE MaTepUAIIM CE ONPEAENs IO
MeTo/a cpeaHomnpererieHa neHa. Ce0ecTOMHOCTTa Ha CTOKHTE BKIIOYBA Pa3Xxoad 3a
JM3aliH, CYpOBWHH, TPSK TPYJ, APYTH TMPEKH pPa3XoJu U pasNpeAeieHH OOIIH
pa3xonu /0a3upaHu Ha HOpMajHHs Kamanuter/. Ts He BKIIFOYBA Pa3Xold IO 3aeMH.
Hernara peanu3yeMa CTOMHOT € MpelieHeHaTa MpoJaXKkHa IIeHa MpU OoOMYaeH XOj Ha
OM3Heca MUHYC MPHJIOKUMHTE Pa3X0/IH 1O MPOJaKOHTE.

2.9. THbproBCcKU M APYru B3eMaHUs

T’prOBCKI/ITe B3CMaHUs ITbPBOHAYAIHO CC IIPU3HABAT I10 CIIpaBCaJINBa CTOMHOCT U
nocjeaBamo €€ OUCHABAT MO aMOpPTU3HUpPAHA CTOfIHOCT, KaTo C€ H3II0J3Ba MCTOAA Ha
e(beKTI/IBHaTa JIMXB4a, MUHYC IIPOBU3UUTEC 3a O6€3H€HK&. HpOBI/ISI/IH 3a 0663H€HK3 Ha
TBProBCKM B3CMaHUA CC YCTAHOBsBA, KOIraTO HMa O00CKTUBHU JOoKa3aTcjiICTBa, Y€



IpYy’KECTBOTO HsMa Ja MOXKEe Jla chOepe BCHYKU NBKUMU CYMH IO OPUTHHATHHUTE
YCIIOBUS HA B3eMaHUATA. 3HAYUTEIHN (DMHAHCOBU TPYIHOCTH HA IEOUTOP, BEPOSITHOCT,
ye nebutop wid mie danupa wid e npeanpueMe (puHaHCOBa peopraHU3alusl, WIH
3HAYUTENHO 3a0aBsHE Ha IUamaHeto/ ¢ mosede ot 30 JHM cieq majaex/ ce cCUuTar 3a
WHAMKATOPH, Y€ THPrOBCKOTO B3eMmaHe € obOesneHeHo. Cymara Ha TpPOBU3HSTA €
pasnukaTa MeXJay OajaHcoBaTa CTOMHOCT Ha aKTUBa M HACTOSIIATa CTOMHOCT Ha
OYaKBaHWUTE OBACIIM TMAPUYHU IOTOLM, JUCKOHTUPAHH C OPUTHHAIHUS e(eKTHBEH
JUXBEH MpPOIEHT. baraHcoBaTa CTOMHOCT HAa aKTHMBA € HamaJieHa 4pe3 W3IMO0JI3BaHe Ha
KOpPEeKTHBHA CMETKa M CyMara Ha 3arybara ce mpu3HaBa B OTueTa 3a BCEOOXBATHHS
JOXOJ] KaTo “‘pa3XxoIu/MpUXOAM OT TNpeoleHKa Ha akTuBM W macuBu . Korarto
THPrOBCKOTO B3€MaHE € HeChOMpaeMo, TO C€ OTIHCBA Cpelly KOPEKTUBHA CMETKa.
[TocnenBamu BB3CTAHOBSIBAHUS HA CyMH, KOMUTO MpPEIXd TOBa ca OWIM OTIHCAHH, Ce
KOPUTHpPAT Cpelly “pa3Xxoau/Ipuxoau OT MpeolleHKa Ha akKTHBHU U macuBu’ B OTdera 3a
BCEOOXBATHUS JOXO/I.

2.10. ITapu ¥ Napu4YHU eKBUBAJICHTH

[Tapu u mapyyHu €KBUBAJIEHTH BKJIIOYBAT NApu B OpoH, AETO3UTH, IbPKAHU Ha
BIOKJIaHE B OAaHKHU, IPYTd KPaTKOCPOUYHH BUCOKOJIMKBUIHU MHBECTHIIMU C OPUTHHAJIEH
nasiex 10 TpU Mecena U 0aHKoB OBBbpApadT. baHKOBHAT OBBpApadT € mpeAcTaBeH npu
3aeMUTE KaTO IBJIrOCpOUHH nacuBu B OTyera 3a GUHAHCOBOTO CHCTOSIHUE .

2.11. AKIIMOHEPEeH KalmuTAaJ

OOMKHOBEHHTE aKIMM ca KIacU(PUUUPaHU KaToO COOCTBEH KalMTal.
Bb3cranoBsemute npedepeHIaiIn akIuy ca KiIacu(pUIMpaHu KaTo MacuByU /Oenexka
2.13./.

Pa3xoaure, npsKo CBbpP3aHU C EMUTHPAHETO HA HOBU aKLUU WM OIIUH, Ca
NpeJCTaBeHH B COOCTBEHUS KalMTal KaTo HaMajeHHWe, HETHO OT JaHbLH, OT
NOCTBIICHUATA/TIPEMUSITA.

OOpaTHO M3KyNEHUTE COOCTBEHM aKIMU C€ OTYMTAT B HaMalleHHE Ha
COOCTBEHHMSI KamuTall, TMpPUHAJIekKAN] HA COOCTBEHHUIIM Ha rpyrara 0 MOMEHTa, B
KOMTO akiuuTe ce KaHUEeIupaT WIM Mpeu3fafaT — TOBa BKIIOYBA IUIATEHOTO,
BKJIFOUUTENIHO JUPEKTHOOTHOCUMMTE Pa3Xo]d, CBbpP3aHu ¢ emuTupanero. Koraro mo-
KbCHO TaKMBa aKIMU C€ MPEen3AaqaT, BCUUKH MOJIy4YeHH IJIAlllaHKsl, HETHO OT JUPEKTHO
CBBpP3aHUTE PA3XOJU IO CHeNKaTa M CBBbP3aHUTE MAHBYHU €(PEKTH ce BKIIOYBAT B
COOCTBEHUS KamuTasl, MPUHAAJIEKAI] Ha COOCTBEHHUIIM Ha rpynara.

2.12. THProBCKHU 3aAbJIKEHUS
THpProBCKUTE 3aBIDKCHHS] C€ MPU3HABAT IIBPBOHAYAIHO IO CIIPaBEIMBA
CTOMHOCT M TIOCJIEJIBAIIIO C€ OLEHSABAT MO aMOPTHU3UpPaHA CTOMHOCT KaTO C€ M3IOJI3Ba
MeTOo/1a Ha e(peKTHBHATA JINXBA.

2.13. 3aemn

3aemure ce IMpHU3HaBaT IMbPBOHAYAIHO I10 CIIpaBCIJIMBA CTOﬁHOCT, HCTHO OT
BB3HUKHAJIIUTC pa3xogu 10 CHACIKHTEC. 3aemure nociacaBanmo C€ oncHABaT I10
aMOpTHU3HUpaHa CTOMHOCT M BCAKa pasiinka MCEKAY IMOCTBINUICHHATA /HETHO OT



pa3xoauTe TO CcAeTKaTa/ ¥ CTOMHOCTTAa 3a BpbllaHe ce mpu3HaBa B OTuera 3a
BCEOOXBATHUS JIOXOJ MPe3 MEpHo/Ia Ha 3aeMa 1o MeTo/1a Ha epeKTUBHATA JINXBA.

Takcw, TIaTeHU 3a OOJEKYEHUS IO 3aeM, C€ MPHU3HABAT KaTO Pa3Xxoad IO
CeNKara JI0 CTENEeHTa, /IO KOSITO € BEPOSITHO HIKOM WJIM BCHUKU OOJIeKUeHHUs aa Obaar
NoJy4eHUu. B To3u cimydail Takcara ce OTCpoYBa JIOKATO CTaHe MoiydaBaHero. o
CTETeHTAa, JI0 KOATO HAMA JI0KA3aTeJICTBO, Y€ HIKOU WJIM BCHUKH OOJIEKUEHUS 11ie Obaat
NOJYYCHHU, TaKcaTra Ce KalmuTalu3hpa KaTo MPEIBAPUTEIHO IUIAllaHEe 3a YCIYTH U
aMOPTH3Hpa 3a Meproia Ha 00JEKYEHUETO, C KOETO € CBBhp3aHa.

[MpedepeHimanny akiuu, KOUTO ca Bh3CTAHOBSEMH Ha ONpPEICIICHH JIaTH, Ce
KJIACU(UIMPAT KaTO MMACHBH.

3aemu ce KiacH(pHUIUpPAT KaTO TEKYIIH MMACHBH, OCBEH aKO JIPYKECTBOTO HAMA

0e3yCIIOBHO MPaBO J1a OTCPOUM YPEXKIaHETO Ha MacuBa 3a cief 12 mecena cien garara
Ha OasyaHca.

2.14. Texkymu v OTCPOYEHHU JAHBIM BHPXY 10X01a

Pasxosa 3a maHbK 3a neprojia BKIOYBA TEKYIIH U OTCPOYCHHU JaHbIH. JaHBK ce
npu3HaBa B OT4era 3a BCEOOXBATHHUS JIOXOJ OCBEH JO CTEIECHTA, O KOATO € CBBpP3aH
ChC CTaTHMH TUPEKTHO B COOCTBEHUWS KamuTajd. B TO3W ciy4ail NaHBKBT CHINO CE
OTpa3sBa 3a CMETKa Ha TE3W CTAaTHM B COOCTBEHHS KamuTald. TeKyIHAT pa3xoja 3a
JAHBK Ce WU3YHCIIsIBAa Ha 0a3a Ha JIaHBYHHUTE 3aKOHHW, KOUTO Ca B CHJIa KbM JaraTa Ha
OanaHca.

OTcpoyeH aHbK ce TPU3HaBa KaTo CE M3I0JI3BA METO/Ia Ha 33 IbJDKCHUETO 32
BPCMCHHU pPa3JIMKW, Bb3HUKBAIIU OT PA3JIMKUTC B JAHBUYHHUTC OCHOBH HAa AKTHUBUTC U
NACHBHUTE W TEXHUTE OaJaHCOBM CTOWHOCTH BBB (huHAHCOBUTE OT4eTH. OTCpOUCH
JAHBK Ce OTPeEIeIis KaTO ce M3MOJ3BaT IaHhYHUTE CTABKH /U 3aKOHHU/, KOUTO Ca B CHJIa
KbM JlaTaTa Ha OajlaHCa M Ce OuYakBa Ja ObJaT NMpujaraHd, KOraTo Ce pealn3upa
OTCPOYCH JaHBUCH aKTUB WK CC YPECKIAa OTCPOUCH JAHBYCH IMACHB.

OTcpoyeH JaHbUCH aKTUB CE MPU3HABa CaMoO Jia CTENEeHTa , IO KOSTO €
BeposiTHa Objeria obnaraema medanda, Cpenry KosSTO MOTar ja ObIaT H3MOJI3BaHU
BPEMEHHHTE PA3IIUKH.

2.15. Jloxoau HA HAETH JIUIIA

JIpy’KecTBOTO OTYMTA KaTO KPATKOCPOUHU 3aIBJDKEHUSATA CH KbM IEepCcoHala o
HEU3IMOJI3BaHU OTITYCKH, KOMUTO C€ OYakBa Jla ObJaT HM3IOJI3BAaHU B paMKuTe Ha 12
Mecella clie/l JaTara Ha OanaHca, KakTo U HEM3IUIaTeHUTE 3aIljIaTH.

N3roTBeHa e akTyallHa akTIOEpPCKa OICHKA OT JIMIICH3UPaH aKTIOEep, B KOSATO ca
U3BBPIICHN M3YMCICHHUS C 1eJ OmpeieNissiHe Ha HacTosIlata CTOMHOCT Ha
IBITOCPOYHOTO 3ab/DKCHHE Ha paboTojaTens Ja wW3IUIama OOE3IICTCHHS IpU
NEHCHOHUPAHE CIYKUTENIHU, HACTH Ha TPYAOB A0roBop. ChHIIIACHO H3UCKBAHETO Ha
yw1.222 an.3 ot Kogekca Ha Tpyna paboroaaresns € JIBXKEH J1a U3IJIATH €IHOKPATHO
BB3HarpaXxJeHue Mpu MpeKpaTsIiBaHe HA TPYIOBO MPABOOTHOILIEHHE ChC CIYXKHUTEN HIN
paboOTHUK, cJel KaTo TOM € MpUAOOWI MpaBO HAa TEHCHS 32 OCUTYPUTEICH CTaX H
BB3paCT, HE3aBUCHUMO OT OCHOBAaHHETO 3a MpeKpaTsBaHeTo My. ToBa oOe3leTeHHe ce
u3IIama €IHOKPATHO H3ISI0 OT IMOCHeTHUS paboTomaTell, MPU KOUTO JUIETO Ce
NEHCHOHUPA U € B 3aKOHOYCTAaHOBEH pa3Mep. PasMepbT Ha ToBa oOe3lIETEHHE € B
3aBHCUMOCT OT OTpaOOTEHUS TPYAOB CTaX HA CIYXHTEIS WIH pPaOOTHHKA IpH
nocneanus padoronaren. OOe3leTeHHETO € B pa3Mep Ha OpyTHOTO TPYIOBO
BB3HArPAXJICHUE HA JIUIETO 32 CPOK OT J[BA Mecella, He3aBUCHUMO OT TPYAOBHS CH CTaXK



U B pa3Mep Ha OPYTHOTO TPYJOBO BB3HATPAKICHHE 3a CPOK OT IIECT Mecela IpH
yCJIOBHE, Y€ € JIUIETO € pabOTUIIO MPH ChIUs paboToaaTell Mpe3 MOCICAHUTE JECET U
MOBEYE TOJIUHH OT TPYOBHUS CH CTaX.

Mexnynapoaen cuetoBojieH crangapt (MCC) 19 — Jloxoan Ha HaeTuTe ML
TpeTHpa TOBa HW3HMCKBaHE KAaTo JIBJITOCPOYHO 3aJb/DKCHHE Ha paboTomareis 3a
u3IUIalane Ha JeQUHUpAHU JOXOAU NMpPU HamyckaHe. ToBa Hajara NMpUIaraHeTO Ha
AKTIOCPCKU METO/M 33 M3YMC/IIBAaHE HAa HACTOSIIATAa CTOMHOCT Ha TOBA 3ab/DKCHHE Ha
paboToaTels 3a HY)KIUTE HAa CUECTOBOJHOTO My ordyuTaHe. CTaHIapThT WU3MCKBa [a
ObJie ompeieNieHa ceranrHaTa CTOWHOCT Ha OBACIIUTE 3abJIKCHHS Ha paboToaaTens 3a
u3IIalaie Ha JeUHUPAHH JOXOAM, 4Ype3 MnpwiaraHe Ha KpeauTHus merom Ha
HpOFHO?)I/IpaHI/ITC (205050700078

Cr0UTHETO, KOETO MOpaXK/a 3abJDKCHHETO Ha pad0TONaTeIIs € HallyCKaHeTO Ha
JIMIIETO, KOTAaTO TO € MPUA0OMIIO MPaBO HA MEHCHS 32 OCHTYPHUTEICH CTaXX W BB3PACT.
ToBa Hajara TOYHO MPEABHK/IaHE HAa MOMEHTA Ha HAIlyCKaHE Ha HACTUTE JIUIA, CIIOPE]T
MOMCHTA HAa BB3HHKBAHC Ha TOBa HpaBO 3a HY)KI[I/ITG Ha U3YUCJICHUATA. Pa3Mep’bT Ha
00e3IIETCHHETO € B MpsKa 3aBHCHUMOCT OT TPYAOBHS CTaX Ha JIMIETO, KAaTO CIIeH
ompeneneH nepuox oT 10 u moBedye roauHM, ObACHIMA TPYAOB CTAX HE BIIUSAE BHPXY
MO-HATATHIITHUS Pa3Mep Ha 3abJDKCHUETO. 3a Ja C€ ONPE/C/I HACTOSAIIATa CTOMHOCT
Ha 3aJIBJDKCHUETO ¢ HEOOXOIMMO Jla C€ MPOTHO3Mpa pa3MepbT Ha OOE3IIETEHHETO B
OBJEIIMS MOMEHT, B KOMTO TO IIe ObJI€ ABJDKUMO KbM HAE€TOTO JIMIIE, CIE] KOETO TOBA
obesiereHre TpsOBa J1a ce JUCKOHTHPA KbM MOMEHTA Ha U3BBPIIBAHE HA OI[CHKATA.

M3uuciieHnsTa ce M3BbPIIBAT WHIAUBHIYATHO 3a BCUYKH CIY)KUTEIIH, HACTH Ha
TPYIOB JIOTOBOp MpH paboTojaresis Ha 0a3ara Ha OTPAOOTCHHS W MPEIACTOSIIUS UM
TpyA0B cTaxk. OOIIOTO 33abJDKEHUE CE pasnpe/ests Mpe3 e/ OYakBaH TPYAOB CTax
Ha HAeTOTO JIMIIC MPU PabOTOMATENsl, KaTO pa3MEPhT Ha 3aIbJIKCHUETO KbM MOMEHTA
Ha OIICHKAaTa MPEJACTaBIIsABAa MPOMOPIMOHAIHA YacT, OTHACAINA CEe 3a T'OJUHUTE Ha
oTpaboTeHus (MUHA) TPYIOB CTa KbM MOMEHTA HA M3BBPIIBAHE HA OICHKaTa. Besika
eJMHHIIA — FOJIMHA OTPa0OTEH TPYIOB CTaXK CE M3MEpPBa OTJCIHO 3a Jia CE ONpPEICITH
OKOHYATEJIHUS pa3Mep Ha 3aJb/pkeHueTo. Ha 6a3zaTa Ha CTpyKTypara Ha CIIY)KUTCIUTE
IO TIOJI ¥ BB3PACT Ca MPUJIOKEHH CTATHCTUYCCKHU JIOMYCKAHUS JIMIATA J1a HE JIOKUBEST
JI0 BB3pACTTa, HEOOXOaMMa 3a MPUJA00MBAa HAa MPAaBO Ha IMEHCUS WM Ja HaIycHAT
paboTomaTeNis MO JIPYrHM NPUYUHH TPEId Ja ca NPHIOOMIM NPaBO HA IEHCHSA 3a
OCUTYPHUTEJICH CTaX U Bh3PAaCT.

B nmpenmpustHeTo HAMa IpaKTHKa Ja C€ HM3IUIANIAT  JONBJIHUTCITHH
o0e3IeTeHus PU HaryckaHe, yroBopeHu B KoJeKTHBEH TPyHOB JOTOBOp WIIM JIPYTH
WHIMBUIYAJIHU CIIOPa3yMEHHs, OCBEH Te3H NpeaBuacHu B Komekca Ha Tpyaa ¥ TaKuBa
HE ca MpeMET Ha HACTOSIIUTE U3UUCIICHUS.

CroifHOCTTa Ha 3aJb/DKCHHETO Ha paborojaarens, KbM HACTHUTE JIMIA, KbM
MOMEHTAa Ha H3BBPIIBAHC HA OICHKATa IMPEJCTaBJIIBA Pa3MEPbT Ha AKTIOEPCKOTO
3aIbDKeHUe. Te3W TMOoKa3aTelIM Ce HM3YMC/ISABAT MHIUBUIYaTHO 33 BCEKH CITY)KHTEI,
Ha3HAuYCH Ha TPYJIOB JIOTOBOP MpH pabOTOIATEIs.

CwriacHo u3nckBaHeto Ha Kojekca Ha Tpyna, 0OC3IIETEHHETO ce M3ILTalia
KOTaTO HAETOTO JIMIE HAIycka paboTojaTelis Mopajad NMeHCHOHHWpaHe. ToBa MOXe Ja
CTaHEe caMO KOraTo JIMIETO NpHI00Me MpaBO HA IEHCHS 3a OCUTYPUTEICH CTaX W
BB3pacT. Pa3mMepbT Ha 00E3IIETCHUETO € B MPsKa 3aBUCUMOCT OT pa3Mepa Ha OPYTHOTO
TPYZOBO BB3HATPAKICHHE HA CIY)KUTEISI U OT TPYJAOBHS MY CTa)X IpH pabOTOIATEIIs
KbM TO3U MOMEHT. ToBa Hajara He0OXOUMOCTTA TOYHO JIa CE MPOTHO3UPA MOMEHTA, B
KOHTO JIMIIETO IIe HamycHe paboToiarens MOpaad ICHCHOHUpPAHEe, MPUA00UBANKH
npaBo Ha o0e3lIeTeHUE. 3a BCHYKH JIMIA TO3W MOMEHT CE M3YHMCISABA WHIUBUIAYAIHO,
Ha 0a3aTa Ha BB3pACTTa W I0JIa UM KbM MOMCHTA Ha HW3BBHPIIBAHE HA OILCHKATA W



HeoOXoauMaTa BB3pacT 3a MPUA0OHMBAaHE MPABO Ha MEHCHS, ChITIACHO M3MCKBAHETO Ha
Konmekca 3a comumanHo ocurypsiBaHe 3a MnpuaoOMBaHE Ha MpaBO Ha TIEHCUS 3a
OCUTYPHUTENICH CTaX W BB3pacT OT J[bpkaBHOTO OOIIECTBEHO oOcUTypsiBaHe. BbB
»BrH3aBox” AJl - AceHoBrpaj paOoTAT JMla NPU yCIOBHUATA TpeTa KaTeropus TPYyA.
[Ipu mporHo3upaHeTo Ha MOMEHTa Ha NMEHCHUOHWpPaHE Ha BCHUYKHU JIMIA, paboTemy Ha
TPYAOB JIOTOBOP B CTPYKTYpUTEe Ha paboTojaTels ce Mpearnojara, 4e Te Ime ce
MIEHCHOHUPAT MPHU JOCTUTAHETO Ha BB3pacTTa HEOOXOIMMa 3a MPUI0OMBaHE TIPABO HA
MIEHCHUSI 32 OCUTYPUTENIEH CTaX M BB3paACT, ChIVIACHO M3MCKkBaHuATa Ha Kopekca 3a
COIIMATHO OCHTYpSIBAaHE 3a MPHI0OMBAaHE MPABO HA TEHCHS 32 OCUTYPHUTEIICH CTaX M
BB3pACT 3a JUIaTa paboTeny TpH YCIOBHATA Ha TpeTa Kareropust Tpya. Cren
31.12.2008 ron. TS € KakTo clie/iBa 3a MBXETe NpPH HaBbpllBaHE Ha 63 rojuiIHa
BB3PacT U 3a kxeHuTe 60 roauiIHa Bb3pact.

Komnencayuu, 6azupanu na axyuu

JIpy>KECTBOTO MOJ3Ba HIKOJKO KAalMTAIOBO ypeleHH, Oa3upaHu Ha aKIUH IJIAHOBE 3a
KOMIIEHCHpaHe, MPU KOUTO MPEANPUATHETO MOJydyaBa YCIYTHM OT HAETHTE JIMIA CpEelly
WHCTPYMEHTH Ha coOcTBeHHMs cu kamuTad. CrpaBeqiuBaTa CTOWHOCT Ha YCIYyTHTE Ha
HAeTHUTE JIMIIA, TIOJyYeHH B 3aMsiHa Ha TapaHTHpaHE Ha OMIIMH, CE MPU3HABA KaTO Pa3xo/l.
OO6miata cyma Ha pa3XxoJuTe Ce ompesens Ype3 peepupane Ha CrpaBeIuBaTa CTOMHOCT
Ha MPEIOCTaBEHUTE OMIUH, KaTO Ce U3KII0YBA BIMSHUETO HAa BCAKAKBU HEMa3apHHU YCIYTH
U YCJIOBHSI 3a TIPEJCTAaBsSHE /HATIPUMEP PEHTAOMITHOCT, PhCT HA MPOAAKOM M OCTaBsHE Ha
HAETOTO JIMIIE B APY>KECTBOTO 3a OIpe/esieH Mepuoj oT BpeMe/. Hemazapuute ycioBus ca
BKIIFOUEHU B TPEJIOKEHUATA 32 OpOs HA OMIMHUTE, KOUTO CE OYakBa Ja OTrOBapsT Ha
ycnoBusita. O0miara cyma, mpu3HaTa KaTo pa3xof, ce MpU3HaBa B TEUEHUE HA MEPUOJA,
npe3 KOWTO ce yIOBJICTBOPSIBAT BCHUKH MOCTaBeHH ycioBHUs. KbM BCsika JaTa Ha OajiaHca
JIpY>KECTBOTO PEBH3UpPA OYAKBAHUATA CH 3a Opos Ha onuuuTe. To MpH3HABa BIUSHUETO Ha
peBU3HATA, aKO TaKOBA CHINECTBYBa, B OTUeTa 3a BCEOOXBATHUS JIOXOJ, ChC CHOTBETHHUTE
KOPEKIIMH B COOCTBEHHSI KaluTal.

[ToryueHUTEe MOCTHIUICHUS, HETHO OT BCSIKAKBH JUPEKTHO OTHOCUMU
pa3xo/u Mo cAeNKaTa, ce KpeAUuTUpaT KbM aKIIHOHEPHHSI KalUTall /C HOMHHAIHA CTOHHOCT/
Y TIPEMUU TI0 aKIIUU, KOTATO OMIUUTE CE YIPAKHSIT.

IInanose 3a yuacmue 6 newarbama u OOHycu

[pyxecTBOTO IpH3HABa IaCUB U pa3xoJ] 3a OOHyCH U ydacTue B neuainbara,
Karo ce 0Oa3upa Ha ¢opmyna, KOSATO B3eMa MpeABH] MeyandaTa, IUlamama ce Ha
aKIIMOHEPUTE CJIe]] CbOTBETHU KOpPEKUUU. J[pyKeCTBOTO MpHU3HABA MIPOBU3HUS, KOTaTo €
JOTOBOPHO 3aJBJDKEHO WM KOraTo HMMa MHHaja IMpakTHKa, KOSITO € ch3lana
KOHCTPYKTHUBHO 33]IbJKCHHE.

2.16. IlpoBu3nu

[IpoBu3uM 3a BB3CTAHOBSIBAHE HA OKOJIHATA CpeAa, pasXxoau 3a
BBH3CTAHOBSIBAHE HA TEPEHU M CHACOHU Jella ce MPU3HABAT KOTaTo JAPYKECTBOTO MMa
HACTOSIIO 3aKOHOBO WJIM KOHCTPYKTUBHO 33]IbJDKEHUE B PE3YITAT HA MHHAIU CHOUTHS,
BEPOSATHO 1€ € HEOOXOAUM HU3XOAI TOTOK OT PECYPCH 32 YpeKIaHe Ha 3abIKEHUETO
U cymaTra My Moxe Ja ObJe HalexAHO oleHeHa. IIpoBusunTe 3a npecTpykTypupaHe
oOxBamiar obe3mereHus 3a npekparsapane. [IpoBusuu 3a ObaeIM ONEpaTUBHU 3aryou
HE ce MpU3HaBarT.



Korato nma HSKOJIKO CXOJIHU 3a/IbJKEHHS BEPOATHOCTTA, Y€ 111 € HEOOXOq1M
M3XOJIL IIOTOK OT PECYPCH 3a YPEXKIAHETO CE OIpesess KaTo ce B3eMa MpeIBHI Kilaca
3aIbJDKEHUST KaTo Lsno. [IpoBusus ce mpus3HaBa NOpPH KOraTo BEPOSATHOCTTA OT
U3XOJAIL IOTOK II0 OTHOLIEHHWE Ha KOATO M Ja € €IMHMIA, BKJIIOUYEHAa B Kiaca
3aJJbJDKEHUS, MOXKE 1a ObJie MaJKa.

IIpoBusuuTe ce U3MepBar M0 HACTOAIATAa CTOMHOCT HA Pa3XOAUTe, OYaKBaHU
na OblaT HEOOXOOUMHM 3a YpeXJaHe Ha 3aJbJDKEHMETO, KaTO C€ H3IO0J3Ba MPOLEHT
IIpeIM JaHBLH, KOWUTO OTpa3siBa TEKYIIU MAa3apHU OLICHKM HAa BpeMeBaTa CTOMHOCT Ha
napuTe M cnenuduUUHUTE PUCKOBE 3a 3ab/DKeHHeTo. HapacTBaHeTo Ha NpPOBU3MATA
BbB Bpb3Ka C MUHABAHE HA BPEMETO C€ IIPU3HABA KATO JIMXBEH Pa3Xo/l.

2.17. Ilpu3HaBaHe HA PUXOIHN

[Ipuxonure BKIHOYBAT CIIpaBeUIMBaTa CTOMHOCT HA IIOJIYYEHOTO WIIU
IOJUIEXKAIOTO HA MOTy4aBaHe 3a Mpo1akOu Ha CTOKM WM yCIYT'H B 0OMYaiHusA X0 Ha
neiiHoctTa Ha  ApyxkectBoto. Ilpuxommre ca mokazanu HetHo ot JJIC,
BB3CTAHOBSIBAHUS U OTCTBHIIKH.

Jlpy’kecTBOTO MpU3HABA NPUXO/J], KOraTo cymara My MOXe Ja ObJe HaJeKIHO
U3MepeHa, BEPOSITHO € ObJCIM HKOHOMUYECKH TOJI3H J1a MOTEKAT KbM HEro U ca Omin
U3IBJIHEHN CHeNM()UIHN KPUTEPHH 33 BCSAKA ACWHOCT HAJPYKECTBOTO, OMHCaHA IIO-
nomy. Cymara Ha IpuUXoAa HE C€ CUMTa HAAEXKIHO OLEHEHAa JOKAaTO BCUYKH
YCIIOBHOCTH, CBBP3aHM C IpojaxkbaTa He ca Owim paspemieHu. JpyxectBoTo Oasupa
OLICHKUTE CH Ha MCTOPUYECKM DPE3YNTaTH, KaTO B3UMa IPEIBHJ BHJA KIWEHT, BUIA
cliesika ¥ cnenugukara Ha BCEKH JJOTOBOP.

Ilpooasicba na cmoku — npodadicou Ha eopo

Jpy>XecTBOTO NMPOU3BEXK 1A TOJISIM HAOOp OT BUHA U CIIMPTHU HANIUTKH 3a Ma3apa
Ha efnpo. IlpomaxOuTe Ha CTOKM ce NpPU3HABAaT KOraTto JPY)KECTBOTO € JOCTaBMJIO
IIPOJYKTUTE 10 THProBelda Ha €Apo, KOWTO MMa IBJIHOTO IPaBO Ja IpOJaBa Ha
BBTPEILEH Ma3ap KakTO HamepH 3a J00pe, M HsAMa HEU3IIBJIHEHO 3aJbJDKEHUE KOETO
MO3K€ J]a 3aCETHE IIPUEMAHETO HAa CTOKUTE OT CTpaHa Ha Thproseua. JlocTaBkara HE €
U3IIBJIHEHA JOKAaTO IPOLYKTUTE HE Ca EKCHEAUPAaHU N0 OIpPENeTIeHOTO MSCTO,
PHUCKOBETE OT HapaHsSBaHUS U 3aryOM He ca OMJIM NMPEXBBPIIEHH Ha THProBela U WIH
TOW T'Ml € MpHeN ChITIACHO JI0rOBOpa 3a Mpojaxda, Wi JPYKECTBOTO MMa OOEKTHUBHU
JI0Ka3aTeJICTBA, Y€ BCHYKU YCIOBHS IO IpUEMaHe ca OWINM YAOBJIETBOPEHHU.
[TponaxOuTte Ha eApo HAa BHHA M CIUPTHU HANUTKU CE€ OCBIIECTBSIBAT C ThPIOBCKU
OTCTBIIKU CBITIACHO CKIKYEHH JOTOBOPH U M31aJCHH 3aII0BEIU 3a TOBA.

Ilpooasicobu na cmoku — npodasxcou Ha OpedbHo

JpyxecTBoTO MMa (pUpMEH MarasMH Ha TEPHUTOpHUATA Ha 3aBoja —
HPOU3BOJUTEN, UPE3 KONUTO C€ OCBILECTBSIBAT MPOAAXKOM Ha ApeOHO HAa BUHA U CIUPTHU
HaruTku. [IpogakOure Ha npeOHO ce M3BBpUIBAT B OpOoil M ce MpU3HABAT, KOTaTo
JIpY>KECTBOTO NPOAAJE CTOKaTa Ha KJIMEHT. J[py:KeCTBOTO HsMa Iporpama 3a JIOSIHU
KJIUEHTH.

Ilpooasicba na ycayeu



JpyXecTBOTO MpenocTaBsl TPAHCHOPTHH YCIYTH U yciayraTa Haem. [Ipuxonute

10 TOTOBOPH ¢ (PUKCUPAHU IIEHU 3a MPEAOCTaBsSHE HA TPAHCTIOPTHH YCIIYTH U HACMH CE
IpU3HaBaT Mpe3 Meprojia Ha MpeoCTaBsHe Ha ycayraTa 1o JUHEHHHUS METO[| 3a CpoKa
Ha JIOroBOpaA.

AKO BB3HHUKHAT O0OCTOSITENICTBA, KOUTO MOTAT Jla MPOMEHST IMThpPBOHAYAIHATA
OIICHKa Ha TMPUXOIUTE, Pa3XOJWTE WIM HMa NPUOIIKAaBaHE KbM 3aBBPIIBAHE,
OILICHKHTE ce peBu3upaT. ToBa MoXke /1a JoBele N0 yBeIHMYaBaHE WU HaMallgBaHE Ha
OIICHEHUTE MPUXOU WM PA3X0JU U CE€ OTpa3siBa B MPUXOAUTE 3a MEPUOJIA, ITPE3 KONTO
TaKKWBa 0OCTOSTENICTBA CTAHAT U3BECTHU HAa PHKOBOJACTBOTO.

Ilpuxoou om nuxeu

[Ipuxon oT NTUXBU ce TMpH3HABa Ha BpEeMEBa MPOTOPIIMOHAIHA 0a3a KaTo ce
U3IMO0JI3Ba METo/Ia Ha edeKTUBHATA JuxBa. HaduclieHn ca JIMXBU MO MPETOCTABEHU OT
JIPYKECTBOTO THPTOBCKH 3a€MH CBIVIACHO CKJIIOYEHH JIOTOBOPH IPH T'OJUIIHA JINXBA
9% wna cunemguute Qupmu: “UY3Il 3apaBko Kaues”, “Arpuma AC” EOO/ wu
“Arponpomaeitn Kasamure” EOO/I.

Koraro B3emaHe e 00e3IIeHeHO JAPYKECTBOTO HaMallsiBa OamaHcoBaTa CTOMHOCT
JI0 BBH3CTAHOBUMATa CTOMHOCT, KOSTO € OYaKBaHUTE OBJCHIM TAapUYHH TIOTOIH,
JTUCKOHTHPAHU C OPUTHHATHUS €(pEeKTHBEH IUXBEH MPOIEHT HAa WHCTPYMEHTa U
MPOJIbJKABA JIa MPU3HABA JUCKOHTHUPAHETO KaTo JUXBEH Npuxo. [Ipuxom oT TUXBHU 1O
00€3IIeHEeHN 3aeMH C€ TNpHU3HABa KAaTO CE€ M3MOJI3BAa OPUTHHAIHMS JIMXBEH MPOLEHT.
Jpyx)ecTBOTO HsIMa 00€3IICHEHU B3eMaHUsI.

Ilpuxoou om posnmu

HpI/IXOI[I/I OT POAIITH CC IIPpU3HABAT 4YPEC3 HAYUCIISIBAHC CBIJIACHO YCIIOBHUATA I10
CBHOTBCTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKWBa JOTOBOPHU.

Ilpuxoou om ousudenmu

IIpuxoau OT OUBHIEHTH CE€ NMPU3HABAT IIPU YCTAaHOBSBAHE HA IPABOTO 3a
[OJIy4aBaHE — JAPYXKECTBOTO HE € IOJIYYMIIO NMPUXOAU OT IMBHUICHTH IIPE3 OTUYETHUS
NEPUOJ.

2.18. JIuzuur

I[OI‘OBOpI/I 34 JIM3UHT, IIPU KOUTO 3HAYUTCIIHA YaCT OT PUCKOBCTC U U3IrOJUTE OT
COOCTBEHOCTTA C€ 3ama3BaT OT JIU3UHIroaarciisa, CC KJ'IaCI/I(1)I/II_II/IpaT KaTO OIICpaTHBHU.
HanpaBeHHTe MIamaHrug OT JIU3UHI'OIMOJIyqaTe/Id C€ OTUUTAT KAaTO pasxodHr 34 BbHIIHU
YCIYTHU B OrtueTa 3a BCEOOXBAaTHUS JOXOJ.

I[p}/)KGCTBOTO HAMa CKIIIOYCHH AOTOBOPHU 3a JIM3UHI KATO JIM3UHIOIIOJIYYaTClI U
JIU3UHIOAaTCII.

2.19. Pasnipenesienne Ha TUBHAEHTH
Pasnpenenennero Ha AMBUIACHTH MEXAY aKIMOHEPUTE HA JIPYKECTBOTO CE

IMpU3HaBa KaToO 3aAbJDKCHUC BbHB (1)I/IHaHCOBI/ITC OTUCTU 3a Iepuoaa, Ipe3 KOKTO
JUBHUACHTUTC Ca O,Z[O6peHI/I 3d pasnpeCaACIICHUC MCXKAY aKIIUOHCPUTE.



Ha O6mio crOpanue Ha aknuoHepuTte, npoBeneHo Ha 10 ronu 2010 roguna e
B3€TO pEIlIEHUE JIa HE C€ pa3/laBaT AUBUACHTH HA aKIMOHEPUTE — IPY>KECTBOTO OTUHUTA
oTpularejaeH (MHAHCOB PE3YNITAT, KOUTO € pa3mpeielieH 3a CMETKa Ha PEe3ePBUTE.

3. Ynpas/jieHue Ha GUHAHCOBUSA PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK

JlefiHOCTUTE Ha IPYKECTBOTO Ca M3JIOKEHU HA HIKOJIKO (PMHAHCOBH PHCKA:
nasapeH, KpeauTeH u JukBuaeH. OOmara mporpaMa Ha JPY>KECTBOTO ce (OKycHpa KbM
HETpeBUIMMOCTTa Ha (PUHAHCOBHTE MMazapW W THPCH HAYMH 32 MHUHUMH3UpaHE Ha
MOTEHIMATHUTE €PEeKTH BHPXY (PUHAHCOBOTO MPEJICTABSIHE HA JIPY’KECTBOTO.

Ilazapen puck
Banymen puck

Jpy>XecTBOTO OCBIIECTBSIBA Ma3apHa JIEHHOCT B peAMIIa €BPONEHCKU IbPKaBH,
Hail-Beue B ['epmaHus, KBIETO CHECIKHTE ca B €BpO C (PUKCHpaH BallyTeH Kypc INpHU
yCJIOBUATA HA BallyTeH OOpJ, KOETO B MOMEHTA HE M3jara Jpy>KeCTBOTO Ha BAITYTEH PHUCK.
Cnenkute ¢ BajmyTa B HIATCKH JOJapu MPEACTABISBAT MHUHHMMAJEH IMPOLEHT OT OOIus
M3HOC Ha JPY>KECTBOTO.

Puck Ha napudHusl nOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA JIUXGEHUS npoyerm

JINXBEHUAT PHUCK 3a JPYKECTBOTO MPOM3THYA OT IIOJ3BAHUTE 3aEMH. 3aEMHU C
IPOMEHJIMBH JIMXBHU HU3JIaraT JAPYKECTBOTO HA PHUCK Ha MApUYHHS MOTOK Ha JIMXBEHHS
npoueHT. [IpeanpueTn ca MEpKH OT pbKOBOACTBOTO Ha IPYKECTBOTO 3a IPEIOTrOBapsiHE Ha
YCIIOBUSITA 32 JINXBU 1O KPEAUTHUTE.

Kpeoumen puck

KpenuteH puck Bb3HMKBA OT Hapu U MAPUYHU E€KBUBAJICHTHU, NEMO3UTH B OAHKU U
(MHAHCOBH WHCTUTYIMHU, KAKTO M KPEJAUTHH €KCIIO3UIMM Ha KIMEHTH 1O MpoaaxOu Ha
€/1p0, BKIIIOUUTEIHO HechbOpaHM B3emaHus. IlocTaBsAT ce MHAMBUIYAIHU JUMHUTHU 32 PUCK
Ha Oaszara Ha BBHUIHM U BBTPEHIHM PEUTHHIH. M3M0N3BaHETO HAa KPEIUTHU PEUTHHTU
HenpeKbCcHATO ce HabmoaBa. [Ipogaxx6ure Ha qpeGHO ce u3BBPLIBAT B OpOil.

[Ipe3 oruerHus nepuoa He ca OWIM HAAXBBPISHU KPEAUTHU JIMMUTH U
PBKOBOJICTBOTO HE OYaKBa 3aryOu OT HEU3IIbJIIHEHUE HA 331bJDKEHHSTA Ha KIIMEHTHUTE.

Jlukeuoen pucx

VYpaBlleHHETO Ha JUKBHIHUS PUCK BKIIOYBA MOALBPKAHE HA JOCTATHYHO HAPHU U
[Ia3apHO ThPryeMHM LICHHU KHUXKA.

PBbKOBOACTBOTO Habnr0oJaBa IMPOTHO3UTE 3a JIMKBUIHWUTE PE3EpBU M MApUTE U
Napu4yHUTE EKBUBAJICHTH. MMma ycraHoBeHu mnumutu. llosmrmkara 3a ymnpasiieHWe Ha
JUKBUAHOCTTA BKJIKOYBA M IPOEKTHPAHE HA NApUYHUTE IOTOLUM B OCHOBHM BalyTH H
B3UMaHe TpPEABHJ HHUBOTO Ha JHUKBUJHWUTE AaKTHBH, HaOII0OJaBaHe HUBOTO Ha
3aJUIXKHAJIOCT U MOJAbpKaHe Ha (PMHAHCOBH IUIAHOBE.



Tabmunara mo-a00y aHaJM3upa GUHAHCOBUTE MACUBU HA JPYKECTBOTO B ChOTBETHHU
rpynu Ha 0a3aTa Ha OCTaBaIUs MEPHOJ] KbM JlaTaTa Ha OajlaHca J0 JIOTOBOPEHUTE JAaTH Ha
najgex. ONMOBECTCHHTE CYMH B TaOjuIlaTa ca JOTOBOPHM  HEIUCKOHTHPAHW TMapHYHU
noror. Canga, OBDKUMU 10 12 Mecena, ca ¢ OaJaHCOBUTE CH CTOHHOCTH, ThH KaTo
BJIMSHUETO Ha TUCKOHTHPAHETO HE € ChIICCTBEHO.

KbM 31 nexkemBpu 2010 Jo 1r. |Orl1pao2r. |Or2p05r. | HagSr.

3aemu /0e3 3agbIDKEHHUS IO 0 0 4114 0
¢byHaHCOB JU3UHI/

TBHProBCKH M IPYTH 33 IbIKCHUS 926 0 0 0

kbM 31 nexkemBpu 2009 Jo 1r. [Orlpmo2r. [Or2n05r. | HanSr.

3aemMu /0e3  3agbBIDKEHUS 110 0 0 4399 0
¢byHAHCOB JTU3UHT/

THProBCKH M APYTH 38 IBJIKESHUS 1417 0 0 0

3.2. YnpaBjieHHe HA KalUTAJOBHUSI PUCK

[enute Ha APY>KECTBOTO BHB BPH3Ka C YIIPABICHUE HA KalUTala ca:
- Jla OCHTYPH CIIOCOOHOCTTA HA JIPYKECTBOTO JIa MPOIBJIKHU J]a CHIIECTBYBA KaToO
NEICTBAIO PEANPUATUE U
- Jla OCHTYPH aJIcKBaTHA PCHTAOWIIHOCT 32 aKI[MOHEPHTE KaTO OIpees IeHaTa
Ha MPOJIYKTUTE U YCIYTUTE CU B CbOTBETCTBHE C HUBOTO HA PUCKA.
JpyxecTBOTO HaOJI0OaBa KauTajla Ha OCHOBATa Ha ChOTHOIICHUETO KaITUTa
KBbM HETEH IBIIT.
HGTHI/H{T OBbJIT CC U3YUCIIIBA KATO O6HI ABJIT / HpI/IBJ'IeLICHI/ITe TeKy'IIII/I nu
HETeKYyI[d CpElCTBA/, HaMaleH ¢ OalaHcoBaTa CTOMHOCT Ha MapuTe M MapUYHUTE
CKBHUBAJICHTHU.
JpyXecTBOTO ympaBiisiBa CTPYKTypaTa Ha KamuTalla U IpaBH HEOOXOIUMUTE
HOHpaBKI/I B CBOTBCTCTBHUC C HpOMeHI/ITe B HMKOHOMMHYCCKATA 06CTaHOBKa nu pI/ICKOBI/ITe
XanaKTepUCTUKUA HAa ChOTBETHHUTE aKTHBH. 3a Jla MOAIBpPIKA WM KOPUTHPA KAHMTaIoBaTa
CTPYKTypa, JPYKECTBOTO MOXKE Ja NMPOMEHH CyMara Ha JWBHJCHTHTE, W3IUIAIIaHd Ha
aKIMOHEpUTE, Ja BbpPHE KamuTal Ha aKUMOHEPUTE, Ja €MUTHUpA HOBH aKIUU WIH Ja
pojajie akTUBH, 32 Ja HaMaJI 3aIb/DKCHUATA CH.
CroiiHOCTTa Ha CHOTHOIIEHUETO 3a MPEJICTABEHUTE OTYETHHU MEPUOIU €
000011IcHa KaKTO CJIeIBa:

2010 2009
CoOcCTBEH KanmuTaa 13325 13477
Jbar 4114 4399
MuHyc napy u 1nap.eKBUBaJCHTH 35 28
Heren anar 4079 4371
Kammran kbM HETEH BT 3,27 3,08

VYBenM4YeHneTo Ha ChOTHOLIEHNETO KamuTall KbM HeTeH abar npe3 2010 roguna
capsimo 2009 ronuHa e B pe3ysTaT Ha HamajsBaHe Ha (UMHAHCHpAHUATA MoJ Gopmara Ha
0aHKOBU 3a€MHU BBB BPb3Ka C JEHHOCTTA Ha JAPYKECTBOTO — MOJ3BaH MO-MaTbK pa3Mep Ha
KpeIuT oBbpApadT B cpaBHEHHUE ¢ npeaxoanHaTta 2009 roauHa.



3.3 OueHkH Mo cipaBeJIMBa CTOHHOCT

CrpaBeyiBaTa CTOWHOCT Ha (PUHAHCOBU MHCTPYMEHTH, ThPIYBaHH HA aKTHUBEH Ma3ap
/lIEHHU KHWXKA 3a ThPTyBaHE M Ha PA3MoOJIOKEHHUE 3a Mpoaaxkda/ ce 6azupa Ha OOpPCOBH
IICHU KbM JataTa Ha OamaHca. bopcoBaTa 1ieHa 3a pMHAHCOBHUTE aKTHBH, MPHUTSKABAHU OT

JPY>KECTBOTO, € TEKyIlaTa IIeHa “KyIyBa’.

4. C'bHIe(:TBeHI/I CYCTOBOAHU OLCHKHU U NMPECUHECHKHU

OLeHKHUTE M NPELEHKUTE ca MOCTOSHHO PA3IIeKAAHU U ce 0a3upar Ha
UCTOPUYECKH ONMUT M Jpyru (aKTOpH, BKIIOYMTEIHO OYAaKBaHMS 3a ObIELIM CHOUTHS,
KOMTO C€ CUUTAT 33 Pa3yMHH IIPH TEKYLIUTE OOCTOATENICTBA.
JIpyecTBOTO MpaBH OLIEHKU U JIOIYCKaHMs, OTHACALIM ce A0 ObICIIeTO.
[lonyueHnTe CuUETOBOAHM OLEHKH 10 JeQUHUIMSA pPAIKO Ca €IHAKBU C pEAJHUTE

pe3ynTaTH.

5. UmoTH, MAIIMHYU U CHOPBIKEHUS

3eMHu n MamuHu, Tpanc- apy buosior | o010
crpaau odopyaBaHe | MOPTHH | WYHA
CbOPBHKECHHA cpeacr AKTHUBHU
a Ba

KoM 1 sinyapu 2009
CTOWHOCT WJIH MPEOIIeHEHa CT/CT 5379 5944 360 54 869 | 12606
Harpynana amoptu3zanusi 1077 4295 295 40 125 | 5832
Herna 6ajgaHcoBa CTOMHOCT 4302 1649 65 14 744 | 6774
3a roamHara 3aBbpHIBAIIA
Ha 31 nexkemBpu 2009:
Hauvamna wHetrHa OanaHcoBa 4302 1649 65 14 744 | 6774
CTOMHOCT
PUI00MBaHUS 399 211 0 29 0 639
0CBOOOKTaBaHUS 53 1 54
Pa3xonu 3a amopTuzauuu 156 232 18 7 35 448
Kpaitna HerHa  OamaHcoBa 4492 1628 47 36 709 1 6912
CTOMHOCT
KbMm 31 nexemBpu 2009:
CroilHOCT WM IpeoleHeHa 5725 6155 360 82 869 | 13191
CTOMHOCT
Hatpynana amoptusanust 1233 4527 313 46 160 | 6279
HeTHa 6aj1ancoBa CTOMHOCT 4492 1628 47 36 709 | 6912
KbMm 1 sinyapu 2010
CrofiHOCT WM IpeoleHEeHa 5725 6155 360 82 869 | 13191
CTOMHOCT
Harpynana amoprtuzaius 1233 4527 313 46 160 | 6279
HeTHa 6aj1ancoBa CTOMHOCT 4492 1628 47 36 709 | 6912
3a roamHara 3aBbpUIBaIA
Ha 31 nexkemBpu 2010:
Havamna werHa OamaHcoBa 4492 1628 47 36 709 [ 6912
CTOMHOCT
pUI00MBaHUS 14 29 11 54




0CBOOOKTaBAHHUS 1
Pa3xoau 3a amopTH3anuu 156 268 17 4 35 480
Kpaiina HerHa O0anaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT

KbM 31 nexemBpu 2010:

CTOMHOCT WM TpeolleHEHa 4492 1628 47 36 709 6912
CTOMHOCT

Harpynana amoptu3sanus 156 268 17 4 35 480
HeTHa 6anaHcoBa cToiHOCT 4350 1388 30 43 674 | 6485

Jlpy’kecTBOTO HSIMAa MMOTH, MAalIMHU U CHOPBKEHUS, MPEXBbPICHU KbM TPYIHU 32
0CcBOOOXK1aBaHe, KIacu(UIMPaHH KaTo IbpXKaHU 3a Ipoaxoa.
3eMHTe U CrpaguTe Ha JIPYKECTBOTO MOCIEIHO ca npeoueHsaBanu Ha 01 suyapu 2003
roJyHa OT HE3aBUCHMHU OLIEHUTENIU BBB Bpb3Ka C MPEMUHaBaHE Ha ApyxecTBoTo 1o MCC.
OdopmeH e pe3epB OT MPEOIICHKA, KOWTO € OTPa3eH B COOCTBEHUS KalUTal Ha APY>KECTBOTO.
Brniocnencteue ¥Ma M3BBPLIEHM OLIGHKM [0 Ma3apHU LEHM OT OLEHUTENU BbB Bpb3Ka C
MoJI3BaHeTO Ha OaHKOBU 3aemu npe3 2008 roauHa.
Axo IMA u IHMA 0sixa npeAcTaBeHH MO UCTOPUYECKA CTOMHOCT CYMUTE IIsfxa
na ObAatT CleHUTe:

2010 2009
CTOHHOCT 13186 13191
Harpynana amoptu3zanus 6683 6279
Hetna OamancoBa CTOWMHOCT 6503 6912

bankoBuTe 3aeMM ca rapaHTHpaHHU ChC 3€MH M CTpaJu Ha cToiHOCT 4491 xui.jneBa

/6enexka 11.1.1/
bronoruuHuTe aKTUBU NpPEACTAaBIIABAT COOCTBEHU JIO30BU HACAXKJIEHUS B

II0J0JlaBaHe, cb3aafeHu 1mpe3 mnepuona 1998-2000 roauHa HaA TepUTOpHUsTa Ha
c.IIpaBocnasen, obmuna [IbpBomail 06mro 258 nexapa ot copra Mepino. [Ipe3 2010 roauna
ca nobutn 113 XHUi.Kr rpo3/e OT HOCOYSHHTE JI0351, OLICHEHH TI0 CIIPaBeIINBa CTOWHOCT.

OTueTHaTa CTOMHOCT Ha HAII'BJIHO AMOPTU3UPAHU UMOTH, MALLIMHU U CHOPBKEHNU,
U3I0JI3BaHU B JIETHOCTTA Ha JPY’KECTBOTO €:

31 nexemspu 2010 31 nexemBpu 2009
OT4eTHA CTOMHOCT 3076 3441

B neliHoCcTTa CH ApPYKECTBOTO HE IOJI3BA HAETU YYXXIU aKTUBU 110 JOTOBOPH 3a
OIEPaTUBEH JIU3HHT.

6. HemaTepuajHu aKTHBH

B rpynara Ha HeMaTtepuaTHUTE aKTMBU MMa OTYETCHH Pa3Xxo/u 3a coPpTyep, KOUTO
kbM 31 nekemBpu 2010 roauna ca Ha croitHoCT 18 Xui. seBa.

B neitHOCTTA CH IPY’KECTBOTO HE IOJI3BA HACTHU YYXKIU aKTUBU 110 JOIOBOPH 32
OIEPaTUBEH JIU3HHT.

NHBeCTHIIMOHHHY MMOTH



J_IPY)KGCTBOTO HsAMa MHBCCTUIIMOHHHW UMOTH U IIPHUXOJU U Pa3XOJH CBbP3aHU C

WMHBCCTUIIMOHHHU UMOTHU.

7. NHBecTHIIMM B ABIICPHU, ACONUUPAHA U CbBMECTHH NPEANIPUATUSA

,HPY)KGCTBOTO HAMa MHBCCTHULIMA B ABIICPHH, aCOLIUMPAHU U CBBMCCTHU

NpCANPHUATHA U ITPUXOJAU U PA3XO0aU CBBbP3aHU C TE3U MHBCCTHUIIMU.

8. Marepuannu 3anacu

2010 2009
CypOBHHH ¥ MaTepHUaIn 801 993
[Tpoayxkiust 6437 6590
Ctoku 17 16
Oowmo 7255 7599
9. (UHAHCOBM HHCTPYMEHTH
10.1. Kpeautu u B3emanus
2010 2009
Teproecku B3eMaHus 0€3 T€3U OT CBbP3aHHM JIMIIA 952 1070
Munyc npoBu3nH 3a 00e3IieHKa Ha ThPTOBCKH B3eMaHHS 0 0
TbproBcku B3eMaHusi HETHO 952 1070
ABaHCOBH IUIAIAHUSA 550 204
Jlpyru B3emanus 197 307
B3emanus ot cBbp3aHu auna /oenexka6/ 2771 3218
061110 4470 4799
Kem 31.12.2010 rogmHa wmMa MpOCpPOYEHHM TBHPrOBCKM B3€MaHHUs, HO HE ca

O6C3LICHCHI/I, nopaaym YyCTaHOBCHATAa CUTYPHOCT 3a C’b6I/IpaeMOCT Ha TCE3HW B3CMaHUA.

BT)SpaCTOBI/IHT aHAaJIN3 Ha TBPIrOBCKUTEC B3EMAHHA € CICIHUA:

2010 2009
Jlo 3 mecena 1953 2346
Jo 6 mecena 958 950
Hap 6 mecena 1559 1503
001110 4470 4799

bamancoBata cTOHMHOCT Ha TBPrOBCKUTC W JpYru B3C€MaHUA Ha IOPYXKCCTBOTO €

JACHOMUHHUPAaHA B CJICIHUTEC BAJTyTHU!:

2010 2009
OBITApPCKU JICB 4193 4603
€BpO 277 196
001mo 4470 4799




He ca IMpaBCHU O6€3L[€HKI/I Ha B3CMaHM:I.

Kpenutn m B3eMaHMs 1O KJIMEHTH, BCEKH OT KouTo € ¢ Haja 10% ot obmara
CTOMHOCT Ha B3eMaHUITA:

Bunu AC AJ] 2506
boarapcka Teproscka kbia OO/1 524
Y3II 3gpaBko Hukonos Kanes 906
Oomo 3930

Hsima B3emMaHus1 KOMTO J1a ca MPEJOCTaBeHN KaTo o0e3nedyeHue mo 0aHKOB 3aeM.
10.2. NuBecTHIMY, IBPKAHU 10 NALEK
Hsima uHBecTHIINM, TBPXKAHU 10 TaeXK

10.3. ®uHAHCOBH AKTHBH IO CIPaBeAJIHBA CTOMHOCT 4pe3 meqyajadou WIn
3aryom

Hsima ¢uHAHCOBHM aKTHBHU 110 CHPABEIMBA CTOWHOCT Ype3 MedaniOn Win
3aryou.

10.4. ®uHaHCOBU AaKTUBH, 00SIBEHHU 32 MPoaaxk0a
Hsma ¢mHaHCOBU aKTHBH, OOSIBEHH 3a MPoaaxoda

10.5 TboproBcku 3abiKeHHs1 U APYrd GUHAHCOBU NACUBHU /0e3 32 bJIKEHUSA
1o GUHAHCOB JIM3UHT/

2010 2009
TBproeeku 3aabKeHUS 0€3 Te3U KbM CBBP3aHU JIUIA 794 974
[Tpuxoau 3a ObACIIN IEPUOIH - PUHAHCHPAHHUS 926 985
3aabiKeHus] KbM nepcoHay/oenexkal 7.2/ 73 82
Jpyru 3aabpmKeHus 160 114
3abIKCHUS. KbM CBBP3aHU JnIa /Oenexka26/ 0 300
06110 1953 2455

bamancoBara cToMHOCT Ha TBProOBCKUTC U APYIrU 3aAbJDKCHUA HAa APYKCCTBOTO €
ACHOMHUHUPpAHA B CJICAHATA BaJIyTa:

2010 2009
OBJTAPCKU JICB 1949 2442
€BPO 4 13
Oomo 1953 2455

Haﬂe)KI/ITe Ha TBPTOBCKHUTC U APYT'H 3abJIKCHUS Ca:

2010 2009

Jlo 6 mecena 1027 1470




Han 5 roguan

926

985

(011711 01)

1953

2455

TbproBeku U APYru 3aIbIKEHUS 110 KOHTPAreHTH, BCEKH OT KouTo € ¢ Haxl 10%

oT O6I_I_I3.Ta CTOMHOCT Ha 3adbJKCHUITA:

Temnogem OO/ 85

Hpyx6a AJl 154

06110 239
11. 3aemn

11.1. Ilony4yenu 3aemu /6e3 Te3M OT CBbP3aHM JULa/

2010 2009
Hertexkyum 4114 4399
OaHKOBHU 4114 4399

11.1.1. BankoBu 3aeMu

bankoBute 3aemu ca ¢ naaexu n0 2013 roguna u umar cpeana auxsa 8,45%
roaumHo npe3 2009 ronuna cpenty cpeaeH JauMXBeH NpoueHT 6,4% npe3 2008 roauHa, KosSTO
nuxBa 3a 2010 roguHa ¢ aHEeKC KbM JJOTOBOpa 3a OaHKOB KpeAuT € onpezaeneHa Ha 7,3%.

ITagexute mmo 0aHKOBHUTE 3a€MU ca CIICOAHUTC:

2010 2009
Jo 3 mecena 0 105
Ot 1 go 5 roguau 4114 0
Han 5 rogunamn 0 4294
0610 4114 4399

banaHncoBata cTOMHOCT Ha OAaHKOBUTE 3a€MH Ha APYKECTBOTO € ACHOMHWHHUpAaHa B

CJICAHAaTa BajIyTa:

2010 2009
€BpO 4114 4399
006110 4114 4399

Karo o6e3nedenne no 6aHKOBUTE 3a€MU Ca MPEIOCTABEHH CIEAHUTE aKTUBU:

3eMHu U crpajau 3829
MaluHu U ChOpBKEHUS 662
['oToBa mpoaykIms 3366
0610 7857

11.1.2. O0auranoHHu 3aeMH

JpyxecTBOTO HAMa OOJUTaLlMOHHU 3aEMHU



11.1.3 Tpproscku 3aemMu

Jlpy’kecTBOTO HsIMa THPrOBCKH 3a€MHU
11.1.4. Ipyru 3aeMu 4 IbJTr0OBe

JpyXecTBOTO HAMA JAPYTU 3a€MHU U ABITOBE

11.2. IlpenocraBenu 3aemMu /0€3 Te3W HA CBbP3aHM JuLa/

2010 2009
Herexkymm 796 566
THPIOBCKH 796 566
Q010 3aemu 796 566

11.2.1. Teproscku 3aemu

Twproecku 3aem e npenocrased Ha U3l 3apaBko Kanes npe3 2008 roavna u e ¢
najex 31.12.2016 ronuna npu jmxsa 9% cbriacHO CKIFOYEH JOTOBOP.

Hanemn I10 TBProBCKH 3a€MHU Ca CICOAHUTE:

2010 2009
Hax 5 roqnan 796 566

banancoBara cTOMHOCT Ha THPrOBCKUS 3a€M Ha JPYKECTBOTO € JEHOMUHUPAH B
clieZlHaTa BalyTa:

2010 2009
OBJITAPCKU JICB 796 566
001110 796 566

11.2.2. [Ipyru 3aeMu U AbJITOBE
JpyXecTBOTO HAMa NPEIOCTABEHU JPYTH 3a€MH U JbITOBE
12. JIn3unr
Jpy>XecTBOTO HAMa CKJIIOYEHH JOTOBOPH KaTO JIM3UHIOJATEN U JIN3UHIOTIOIy4aTel.

13. AKTMBM HaA TPYNH 32 0CBO0OKIaBaHe, KJIACH(PUIIUPAHU KATO AbPKAHU 32 MPoaaxkoa
U NIPEYCTAHOBSIBAHU JICHHOCTH

Jlpy’kecTBOTO HsAMa aKTHBM Ha IPYIH 3a OCBOOOXKaBaHe, KIacCU(UIMPAHH KaTo
JbpKaHU 3a MPoJ1aXxk0a U NPeyCTaHOBABAHU JEHHOCTH.

14. Ilpuxoau



[Tpuxoau oT: 2010 2009
[TpomaxOu Ha TPOTYKIIUS 4591 4532
ITpomaxOu Ha CTOKH 275 293
[TpomaxOu Ha ycayru 0 12
Jpyru npuxoau OT Ipoaaxou 376 310
osH10 5242 5147
15. Pa3xoay o MKOHOMHYECKA CHIIHOCT

2010 2009
[IpomeHu B IpOAYKIIMS U HE3aB.IIPOU3BOACTBO 12 -513
Pa3xoau 32 cypoBHHM M MaTepuaiu 3225 3679
Pasxonu 3a Haetu nmua /0enexkal7.1/ 785 896
Pa3xoau 3a amopTu3anus u 00e31eHKa 481 448
Pa3xoau 3a BHHIITHU YCJIYTH B T.4. 362 400
Pasxoau 3a Tpancnopr 55 81
Pasxonu 3a pexiama 12 10
banancoBa cTOMHOCT Ha NPOJIaJICHH aKTUBHU 245 259
Hpyru pasxonu 113 101
ObII0 PA3XOIHU 5223 5270

15.1. Undopmanus cbri. Yin.38 an.5 or 3akoHa 3a c4eTOBOACTBOTO

JIpy’>KeCTBOTO € HaYMCIMIO CYyMH 3a MOJ3BAHHUTE YCIYTH OT PETHCTPUPAHH OJUTOPH 32
He3aBucuM (uHaHcoB oaut npe3 2010 roauHa B pa3mep Ha 5 XuIL.jeBa.

16. ®uHAHCOBHU NMPHUXOAHU H PA3XOIHU:

2010 2009

Pa3xoau 3a nuxBu:

[To OankoBU 3aeMu 346 406
Pa3xou 1o BalyTHU Omnepalvu 3 3
Jlpyru dbuHaHCOBU pa3xoau 38 53
006110 HDMHAHCOBH pa3Xoau 387 462
[Ipuxou OT JIUXBU:

[Ipuxoy OTIIMXBH 110 NPEIOCTABEHU 3aEMHU 151 152
0061110 HDMHAHCOBY MPUXOJIH 151 152
DUHAHCOBY NPUXO1H1/PA3X0H - HETHO -236 -310

17. Jloxoau Ha mepcoHaJia

Kbm 31 nekemBpu 2010 roguHa OposIT Ha Ha€TUTE JIUIA B ApYXecTBOTO € 121, a kpM 31

nexkemBpu 2009 ronuHa -124 nuia.

17.1. Pa3xoau 3a HaeTH JIULA

2010 2009
Pa3xonu 3a 3amaTy U Ipyry Bb3HATPAXKIACHHUS 659 749
Pa3xoau 3a oCUrypoBKkH 126 147




| OBIIIO

785

896

17.2. 3agbJIsKeHHS KbM HAETH JIHIA

3aZ[T>.II)KCHI/I$I B OanaHca

31 nexeMBpu

31 nexeMBpu

2010 2009
Hewusmiarenu 3amiaru 72 52
Jloxoau nipy HamycKaHe 111 110
Hewusnon3Banu KOMIEHCUPYEMHU OTIYCKU 1 30
ObIIO 184 192

18. Jlanbum BHpPXy A0X0a
18.1. OTcpoyenu JaHbLYHHU AKTHBHU U MACUBH

JpyKECTBOTO HsIMa OTCPOUYEHU JaHBYHH AKTUBHU.

OtcpoueHnTe MaHBYHU TIACHBH Ca MPEACTaBEHU B cienHara Tabmuma. Cymwure ca

CIICOAHUTC:

OTCpOLIeHI/I JaHBbYHU IIAaCUBHU

Kowuto mie ce BL3cTaHOBAT ciiell IToBede oT 12 Mecena 180 184
OBLIO 180 184
18.2 Pa3xoja 3a 1anbK BbPXY 10X0/1a

2010 2009
Texkyni 1aHbK:
Texyin gaHbK BbpXy neuyanbara 3a roguHara 0 0
OO0I110 TEKYIT JaHBK -1 -2
OTCpoYEH JaHBK -1 -2
OO0I110 OTCPOUYCHH JTAHBIIH -1 -2
Pa3xo 3a JaHbK BBPXY J10X0/1a -1 -2

18.3. lanbuHM epeKkTH, CBHP3aHU ¢ KOMIIOHEHTHTE HA IPYTrUsl BCeOOXBATEH 10X0/

I[p}/)KeCTBOTO HC OTUMTa OJaHBYHH C(i)CKTI/I, CBbpP3aHN C KOMIIOHCHTUTC Ha APYTHA

BCceoOXBaTeH TOXOI.
19.Co0cTBEH KamuTAI

19.1. OcHOBEH KanmuTaJI

OcHOBHMAT KanuTan Ha japyxkectBoto € 10016526 neBa, pasmpenener B 10016526
OOMKHOBEHHU MOMMEHHH aKIMK /Ha MPUHOCUTEN/ ¢ HOMUHAN | /enus/ neB Beska. KamutansT e

H3IAJI0 BHCCCH.

19.2. Hepa3snpeneJiena ne4ajoda




KsMm 01 stayapu 2009 roausHa 103
Ileuan6a 3a roguHara -371
Hepasnpenenena nedanba 3a roguHaTa 52
KbMm 31 nexemBpu 2009 -319
KoM 01 ssnyapu 2010 roguna -319
[TeganOa 3a roguHaTa -155
Hepasnpenenena neuan6a npe3 2010 5
KbMm 31 nexemBpu 2010 roguna -150

19.3. ipyru pe3epBu

KoM 01 ssnyapu 2009 roguna 3720
[IpexBbpiIsiHE HA TPEOIICHKA -44

pyru tpanchepu 103
KbMm 31 nexkemBpu 2009 3779
KoM 01 snyapu 2010 roguna 3779
[IpexBBpIIIHE HA MPEOIICHKA -2

Jpyru Tpancdepu -319
KbM 31 nekemBpu 2010 ronnna 3458

20. ITapu ¥ napu4YHU NOTOLH

20.1. ITapu ¥ Napu4YHU eKBUBAJICHTH

2010 2009
[Tapu B Opoit 15 4
[Tapu B GaHKHU 13 17
KpaTtkocpouHnu OaHKOBH JICTIO3UTH 7 7
(0J3511(0) 35 28
20.2. [TapuyHH MOTOIH OT ONEPATUBHA IEHHOCT
2010 2009
ITocTeIIeHNS OT KIUEHTH 7707 7198
IImamanus Ha JOCTaBYUIN -5119 -4339
[lnamanust KbM NEPCOHAT M OCUTYPUT.OPTraHU3AIMU -704 -847
IInamanus 1 B3CTaHOBSIBAaHE HA JAHBIU - HETHO -787 -600
Jpyru mnapuyHu TMOTOUM OT ONEpPaTUBHM  JEHHOCTH, -408 -464
BKJLJINXBU
HeTHH nNapu4yHu NOTOIHM OT ONEPATHBHU AEHHOCTH 689 948
21. PuckoBe

21.1. BaxyTen puck

Jpy>XecTBOTO MMa akTUBU B IATCKU ponapu kbM 31.12.2010 roguna B pazmep Ha 5
X.JIB., TP KOETO IpH MPOMSHA Ha Kypca Ha Jlojlapa He NpeACTaBlisiBa 3HAYUTENIEH BaJyTEH
PHCK 3a APY’KECTBOTO.




21.2. JInxBeH puck

Xuj.jiea Cpenen
JTUXBEHY0

AKTHBU C TPOMEHJIUB JIMXBEH MTPOLICHT 0 0
[TacuBH ¢ NPOMEHJIMB JTUXBEH MPOLICHT 4114 7,3%

AHanu3 Ha YyBCTBUTEIHOCTTA KbM JIMXBEH PHUCK:

IIpu npomsiHa Ha auxBeHus npoueHT ¢ 2,05% B nocoka ysenndyenue npe3 2009 roguna
crpsimo 2008 BausiHUETO BHPXY (DMHAHCOBUS pe3yiTaT € 3aryda B pazMep Ha 117 xum.s.

IIpu npomsiHa Ha nuxBeHus npoueHrt ¢ 1,15% B nocoka Hamanenue npe3 2010 roguna
cupsmo 2009 BnusHHETO BBPXY (DMHAHCOBHS PE3yJTaT C€ OdYakBa Aa ObJE B IMOJIOKHUTEITHA
IIOCOKA.

21.3. JIUKBH/JEH PUCK

HaIIG)KI/ITe 110 OAaHKOBUTE 3a€MH U THPrOBCKUTC 3abJIDKCHUSA Ca CIICAHUTC!:

2010 2009
Ot 1 o 5 roguen 4114 4399

21.4. KpenurteH puck
Kpenutnus puck onoBecteH B Oenexku 3.1. u 10.1.
22. HeTHa neuaj0oa Ha aknus
22.1. OcHOBHA HeTHA MeYAJ10a HA aKIUA
OcHoBHaTa HeTHa nedanla Ha akLus € U3YUCIIeHa KaTo ce pa3/ieny nedandaTa, oTHacsIIa
ce 710 COOCTBEHHIINTE, HA CPEIHOIPETETNICHU OpOii OOMKHOBEHHU aKIIWU TPE3 TOJUHATA, KaTO

ca M3KIIIOYCHH OOWKHOBEHUTE aKIIMU U3KYIICHU OT JAPYKECTBOTO W JbP)KaHU KATO M3KYICHU
COOCTBEHHU aKIIUH.

2010 2009
[Teyanba 3a aKIMOHEPUTE -155 -371
CpenHomnperersieH Opoil OOMKHOBEHH aKITUH /XWIL./ 10017 10017

22.2. HamaJjieHa HeTHA ne4yaJji0a HA aKIus

Hamanena neTHa meuanba Ha akuus c€ HM3YUCISIBA 4Ype3 KOPUTHpPAHE Ha
cpenHonpeTerieHusi Opoli 0OMKHOBEHHU aKIMU C KOHBEPCHUATA HA MOTCHIMATHUTE HAMAISICMH
OOMKHOBEHH aKIMH. [[pyKecTBOTO HIMa TaKMBa KaTErOPUHU aKIIHH.

22.3. JIuBHIEHT HA aKIMsI

[Ipe3 2009 u 2010 roauHa HE ca WM3IUIAIAHUA JUBHUJICHTH OT Iedyandara, ChOTBETHO 3a
2008 u 2009 ¢punancoBa roguHa chriracHo pemeHus Ha OOMIOTO ChbOpaHue Ha aKIMOHEPUTE.



23. YC/10BHU aKTUBH U YCJIOBHHM MACUBH

VYCIIOBHHTE aKTHBH M YCJIOBHHU IACHBU Ca CBBP3aHU C MPEIOCTABEHUTE 00E3MEUEHHUs 110
[oJI3BaHUTE OAHKOBU 3aeMu /Oenexka 11/.

24. IlpoBu3uM 32 IPYry 3aAbJKEHUS U Pa3X0Au

JpyxecTBOTO HsIMa HAYKMCIICHU MPOBU3HH 32 JPYTH 3abJDKEHUS M Pa3XOAH MPe3 OTUETHUS
MIEPHO/I.

25. lapenusi
1. Bb3Me3/IHU CPe/ICTBA, MPeI0CTaABeHHU OT Ab BaT
25.1. be3Bn3Mme3 CpeacTBa, MPeA0CTABEHH O J)KaBarTa
IIpe3 mecen mapt 2010 roguHa € W3BBPIIEHA MPEPErUCTpals Ha JAPYKECTBOTO KaTo

3eMEJICIICKH TTPOM3BOUTEN U € TIOJaJICHO 3asBIICHUE 3a TIOJy4JaBaHE HA CYyOCHIUS 32 TUIOII
npen Pasmnamarenna Arennus kM JbpkaBeH ¢oHa 3eMenenue, 3a MPUTEKaBaHUTE OT HETO
258 nekapa JI030BM MACHBH, HaMHpald ce B 3emimiieTo Ha c.lIpaBociaBeH, oOmuHa
[TspBomaii. Hauucnenu ca 4500 neBa ouakBaHa cyocuams 3a 2010 roguHa, KOATO 0 MOMEHTA
Ha U3rOTBSIHE HA OTUETA HE € MOJIyYeHA.
25.2. lpyru napeHus
Jpy*&ecTBOTO HE € MOTYYUIIO IPYTH JapEeHHUS.
25.3. Ibp:kaBHA OMOII]
Jpyx’ecTBOTO HE € MOIYYMIO JIbpKaBHA MOMOIII.
26. Ciejiku ¢bC CBbP3aHM JHIA

HpyxectBo-maiika Ha “BunzaBon” A/l AceHoBrpaj ce siBsiBa ‘“ArpornpomMaeii-kaBanure”
EOO/, xoeto nputexana 74% ot Buaun AC A/l, koeto mbk npurexasa 50% oT kanuTana Ha

“BunzaBox” A/I.

Crpykryparta Ha kanuTasia Ha “BunzaBon” AJ[ AceHoBrpan e cieqHara:

AKIMoHepH % ot
KANnuTajia
Bunu AC AJ] 50
Pocen Cr0eB YaTanbanien 36,2
ArponpomaeiiH-Kapamure 1,2
NuauBuyasHu aKMOHEPH 12,6
00110 100

I/I3B’LpI_HCHI/I Ca CJIICAHUTE CACIIKU CbC CBBP3aHU JIMIIA:

Ilpooasicoa na npodykyus u yciyeu



2010 2009
[Tpomax6a Ha TPOTYKITHS
Bunu AC AJl 3851 3649
ITponax6a Ha ycayru
Bunu AC AJ] 7 8
ArponpomaeitH-Kasamure EOO/] 57 72
Arpuma AC 84 63
ObLIO 3999 3792

[TponaxbaTa Ha MPOIYKIMS CE€ OCHIIECTBABA Ha 0a3za Ha JAUCTPUOYTOPCKHU JOTOBOP
MEXJy JIBeTe APY’KeCTBa 3a Mmpojaxk0a Ha eapo Ha OyTUIMpPAaHU BUHA U CIHUPTHHU HAMUTKH 3a
BBbTpeleH na3ap. Ha apyxecTBoTo — tucTpuOyTop ce JaBa ThproBcka OTCTBIIKA B PAMKHUTE Ha
20-25%.

[TponaxbaTa Ha ycInyru € cBbp3aHa ¢ OT/IaBaHE O] HaeM Ha JPYKECTBaTa CBbpP3aHU
JMIa CKJIaJ 3a ThPrOBHs Ha €po, opUCH U TPAHCIIOPTHU cpenacTBa. V3BbplieHa e u ycnyra,
CBbp3aHa ¢ OpaHe Ha Irpo3€ B JIO30BM MAacCHUBU COOCTBEHOCT Ha ArpomnpomieiH-Kasarure
EOO/I.

HOK)/’I’ZKCZ HA CMOKU U yCty2u

2010 2009
[Tokynka Ha CYpOBHHHM - I'PO3/IE
ArponpomaeitH-Kasamure EOO/] 178 476
Arpuma AC EOOJ] 249 204
[Tokynka Ha JIMA u matepuayiu
3nateH putoH EOO/I 0 246
Bunu AC AJl 0 5
ObLIO 427 931

CypOBI/IHI/ITe U MATCPUAIUTE Ca 3aKYIICHHU I1I0 CPCAHOIIA3apHU HU3KYIIHU LCHU Ha
TpO3ACTO 3a pEruoHa U APYKCCTBOTO.

KOMI’ZeHCCZL}uu Ha K04086 ynpaeleHCKUu nepCorHal

KittouoBuAT yripaBieHck nepcoHa BKiaroYBa CbBET Ha JUPEKTOPUTE CHCTOSIIL CE OT
IIET YWIEHA, BaMa OT KOMTO U3IBIHUTEIHU JUPEKTOPH, KAKTO CIIEABA:

Pocen Cr0eB Uatanbames — npencenaren Ha CJl 1 M3IBJIHATENICH TUPEKTOP

Wopnan Credanos CredaHOB — H3MBIHATENCH IUPEKTOP

Ilets AtanacoBa MomnoBa — unex Ha CJ]

Muxawnn MBanoB MuxaiiinoB — unien Ha C/]

“AnekcannpoB u cue” EOO/] — upe3 ynpasutens Crosin MnueB AnekcanapoB — uiieH Ha C/]

I[p)DKeCTBOTO CC MPCACTABJIABA U YIIpABJIAABA OT JABaMaTa U3IIBJIHUTCIHU JUPCKTOPU —
3aCJHO U ITOOTACIIHO.

B’b3HaI‘pa)Kl[€HI/I$ITa, H3IUIaTCHU Ha KIIHOYOBUA YITPABJICHCKHU MEPCOHAT Ca CIICAHUTE:



2010 2009
3amuaTH ¥ Ipyr'd KPaTKOCPOYHU JOXOJIU 46 44
Pa3xo/u 3a OCUTYpOBKH 8 7
o01mo 54 51

Canoa 6 kpas Ha coouHama om npooaiCcoOU u NOKYNKU Ha NPoOYKyus u yciyeu

2010 2009
B3eMaHus1 OT CBBp3aHU NPEATPUITUS 2771 3218
B 1.4. npeamnpusre - Maiika 130 72
3aabJDKEHUSI KbM CBBbP3aHU IPEANPUATHS TEKYIIN 0 300
B 1.u. npennpusite - maiika 0 25
O6u10 2901 3615

Tekymure B3eMaHUATa OT CBBP3aHU MPENNPHUSATHS Ca OCHOBHO OT CJAEJIKH MO
nponaxOu u ca reyoxkuMu 90 IHU cieq naTaTta Ha npoaaxOara. Biemanusta He ca o0e3nedueHn

U ca 0e3nmuxBeHd. Hama IIPOBU3HHU IIO TAX.

321I['I)JDK€HI/I$IT21 KBbM CBBHP3aHH Jinlla ca OCHOBHO OT CACJIKH 110 IMMOKYIIKKU U Ca IbJIZKUMU

90 mHU cien nqaTaTa Ha MOKYIKaTa. 3aIbIDKCHHSITA ca OC3JIMXBEHH.

3aemu na CevbP3AHU TUYA

2010 2009
3aemu Ha cBbp3anu Juna kpMm 01 stayapu 2010 r. 721 961
[IpegocTaBeHu 3aeMu Mpe3 roAMHATA 150 0
[TomydyeHu BpbIlaHus IO 3a€MH 247 240
Hauwnciienn n1uxsu 151 152
[Tonydyenu Tuxsu 0 20
3aemu Ha cBbp3anu auna keM 31 nekemspu 2010 r. 624 721

He ca HauncnsBanu nmpoBu3HMM 3a 00€31EHKA 10 3a€MU Ha cBbp3aHu Juua npe3 2010 u

2009 roguna. He ca npepocTaBsiHU 3a€MU Ha KJIFOUYOB YIIPaBJICHCKH IIEPCOHAI.

27. 3aBeneHu cbIeOHU AeJia CpelLy APYKeCTBOTO

Cpemy APY>KECTBOTO NIPE3 roAuHaTa HiAMa 3aBECACHU C’bZ[e6HI/I HNCKOBC.

28. 3aBeeHu cb/IeOHU eI OT APYKECTBOTO

Jpy’>kecTBOTO € UIIEL 110 CIEAHUTE ChICOHHU ena:

CpaebHo-m3nbIHUTENHO Aeno cpeury Atanac XpucteB MmoB 3a cymara 5005eBa,
MpeICTaBIIsIBAIA HEM3IBJDKEHA CyMa IO IOTOBOP 3a MOKYIKO-Tpoaaxkoa Ha rpo3zae. M3nanen e
M3IIBJIHUTEIICH JINCT U € 3aBSACHO M3ITBJIHUTEIIHO JIEIIO.

Heno cpemy ET”Mnano BuHo” bpe3oBo 3a IbJKUMU CyMHU IO Mpojax0a Ha rpo3/i0B
KoHLeHTpaT 3a 3066,67 neBa. M3naneH M3MbIHUTENEH JUCT.3aBEACHO M3MBIHUTEIHO JEI0 3a
cbOUpaHe Ha CyMHUTE.



Uck cpemry 311K “Kurtkarta” 3a 6933,50 neBa, 1bIKUMHU IO IOTOBOP 32 aBAaHCOBO
riamane Ha rposje. [lpeacron u3naBane Ha u3nmbianuteneH auct. 3I1K “Kutkara” B MoMeHTa
€ B IPOM3BOJICTBO 1O JIMKBUJAIMS U € CIOPHO CHOMPAHETO HA TE3U CYyMHU.

Hck cpemry dupma “Tpeszo 6uc” Tlomnmma mo J0roBop 3a MOKYIKO-TIPOIak0a Ha CTOKH B

pasmep Ha 39644,50 eBpo. CKBT € OT KOMIETEHIMATA U € MOJICH/IEH Ha ChIUJIMIIATA B
Peny0Onuka Ilonma.

29. CLOuTHS cJIel 1aTaTa HA OTYETHHS MePuoj

3a mepuoja cies garara, KbM KOATO € ChbCTaBeH (PMHAHCOBUST OTUET, /10 JAaraTra
Ha MyOJUKYBaHETO My HE Ca HACTBHITWIIM HEKOPUTHUPAIIU CHOUTHSI.

30. lpyru onoBecTssBaHUS
HiIMa
31. KoncosmmanpaH (pMHAHCOB OTYET
JpyKEeCTBOTO HE U3TOTBS KOHCOTUANPAH (PUHAHCOB OTYET.
32. Jlata Ha ono0peHMe HA TOAMIIHUSA (PMHAHCOB OTYET

lNogumausaT ¢punancoB otdeT 3a 2010 roawHa HA APYKECTBOTO € ODUITUATHO
o100peH 3a myonukyBane Ha 01 mapt 2010 ronuaa ot ChBeTa Ha TUPEKTOPHTE.

HN3n.aupexTop:
/P.Uaran0amen/

CocTaBuTena:
/B.Kamenosa/



CHETOBOOHA TOJMUTUNKA

na ”BUH3ABOJI” AJl rp. ACEHOBI'PAJ]

CueroBomnata nommtuka Ha “BUH3ABO/” AJl rp. ACEHOBI'PAJl otpassBa
NPUHLUINTE U M3XOAHUTE TOJIOKEHUS, KOHLEMIUM, NMpaBuia, 6a3y U MpOLEAypH 3a
CUETOBOJHOTO OTYMTAHE Ha JEHHOCTa Ha JPY)KECTBOTO W 3a IMPEJICTaBIHE Ha
uH(pOpMaIyiITa BbB (DUHAHCOBHS OTYET, B ChOTBETCTBHE CHC 3aKOHA 32 CYETOBOJICTBO,
MexayHapoJHUTE CTAaHJAPTH 3@ CUETOBOJCTBO U (DMHAHCOBA OTYETHOCT U BHTPELIHUTE
HOPMAaTUBHH aKTOBE.

L. IIpyHoMnu 3a ocbleCTBIBAHE HA CYETOBOACTBOTO U ChCTaBsiHE Ha
(puHaHCOBHUTE OTUYETH.

1. [lpunuunu Ha cyemosoOHOMoO OMUUMAHE

a. Texymio HauucnsiBaHe

0. [eiicTBamio mpeanpusitue

B. [IpeanasznuBoct

r. CbIOCTaBUMOCT MEX]y MPUXOJUTE U Pa3XOAUTE

1. [IpegumcTBO Ha chABpPKAHUETO TIpea popmata

e. 3amas3BaHe NPHU Bb3MOXKHOCT HAa CYETOBOIHATA MTOJIUTHKA
K. JlokymeHTaHa 000CHOBaHOCT

2. Hpunyunu na npedocmasanemo Ha un@opmauuama e 1 PO.

a. [TocnenoBaTenHOCT Ha MpECTaBSHETO — 3aMa3Ba ce MMpe3 CIIeABAIINTE
HEPUOIH.
0.ChIIeCTBEHOCT-CHIIECTBEHA € HH(OPMAIIHATA, YAETO HEOTIOBECTSBAHE
01 OKazayo BIMSHUE NP B3€MaHE HA PEIICHHE M CE OCOYBA OTIEITHO.
B. KommeHcupaHe - akTUBH U MacwBH HE e KOMIICHCHUPAT, OCBEH aKoO €
peIIeHo OT APYT CTaHAapT.
r. CpaBHUTETHA HHPOPMALIUS — IO OTHOIICHUE HA MPEIXO/ICH MEPHO.

OTIOBECTSBSIHE Ha U(PpoBaTa nHOpPMAIKS B OTUETA.

II. U3XoaHu mMOJIO:KeHHMs], KOHIENIHU, TNPaBWJIa, OUEeHBLYHHM O0a3u, 0a3m 3a
pasnpeaejeHde W TNPOUEeAYPH 32 CYETOBOJHO OTYUTAHE HA JeHHOCTTa HAa

APYKECTBOTO.



1. Cyemosoona omuemmuocm ce ocvulecnened 4pes3 quueudvaﬂeH CMEMKONIAH

2._ Quenka Ha akmusume u nacusume.

2.2_IbAroTpaiiHi AKTHUBH

2.2.1. JIbnroTpaliHu MaTepUATHA AKTUBU

IIbpBOHAYagHa OLIEHKA:

L[eHa Ha HpI/I,Z[OGI/IBaHe — [IpH JOCTaBKa

Ce0ecTOMHOCT — Ch3/IaBaHE B MPEANPUATUETO

CnpaBemyinBa CTOMHOCT- MPpU O€3BB3ME3HA CCIKA.

OmeHka OT cha — MPHU aroprT.
- MunumanHa nmepBoHavaigHa ornenka —700 nB./B cuna ot 01.01.2008 ./

OueHKa cjieq ObPBOHAYAIIHO IIPUI00OHMBAHE.

[IpenopbumnTeneH moaxo:

- Ilo mena Ha npupoOMBaHEe HaMajeHa C HAYHMCICHUTE aMOPTH3AIUU H
HaTpymnaHara 3aryba oT o0e3leHKa.

- Pasxonm cren 3akymyBaHe- 3a TEKylla NOJJAPBKKA U PEMOHT — TEKYILIU
paszxonu

- Pa3xoam KOUTO yIbIKaBaT )KMBOTA HA aKTHUBA CE KaUTAIU3UPAT

OO0e3IieHKa B Kpas Ha OTYCTHUS ICPUOL.

[Ipu Hanuuuero Ha ycnosus cbrinacio MCC 36 kato:

NpH CHajJaHe Ha BB3CTAHOBMMATa IOJ OajaHcoBaTa CTOWHOCT Ha aKTHBA
HaMaJICHHETO Ce TpeTHpa Karo 3aryda oT o0e3IeHKa , KOSTO ce MpU3HaBa BeIHAara 3a
TEKYII pa3xoj 3a JeHHoCTTa.

IIpU BB3CTAHOBSIBAHE Ha 3arybara OT o0Oe3lleHKa IMpe3 CIIeABAI OTYETEH MEPHOI,
ChI[aTa Ce OTpa3siBa KaTo TEKYI MPHUXOJ OT JEHHOCTTAa, 0 pa3Mepa Ha MpeaxoHaTa
00e31IeHKa.

Amopmuzayus na JIMA

JluneeH MeTon Ha amMopTH3alUsl Npe3 MpeanoiaraeMus CpoK Ha TOJHOCT Ha
AMOPTU3HUPYCMUTC aKTUBU OT BCUYKHU I'PYIIN .

[Tocnenpammre pasxonu cebp3anu ¢ JJMA ce oTuuTat 3a pa3xoj B epuoja, npes3
KONTO ca HampaBeHW WIM ce Kopurhpa OanaHcoBaTa CTOMHOCT Ha aKTHBa, B
3aBUCUMOCT OT MKOHOMHYECKaTa M3roJa Ha Ta3d OT I[I'bPBOHAYAJIHO OICHEHAaTa
cwerimacuo MCC 16.

buosoruyHu aKTUBH



[TppBOHAYATHO TPU3HABAHE M OIICHSBaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpyMaHaTa aMOpPTU3aIIUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TPU
IPBOHAYAITHO MTPU3HABAHE TI0 CIIPaBEIJIMBa CTOWHOCT, HAMAJICHA C

pa3xouTe 3a Mpoaaxoa.

2.2.2. IbaArorpaiiHu HEMaTEPHATHN AKTHBH
H‘bp@OHallaJlHa OUEHKA
- BBHIIHO Ch3/aJICHH — I10 LIeHa Ha NpU001BaHe
- BBTPEIIHO Ch3JaJICHU — 10 CE0ECTONHOCT
- pa3MsHa Ha aKTHUBHU — IO CIPaBEJIUBA CTOMHOCT
Oyenka cneo nvpeOHAYAIHOMO NPU3HABAHE
[TpenopbunTeneH noaxos
- mo 1eHa Ha npugoOuBaHe (ce0eCTOMHOCT) HaMaleHa C HaTpynaHa
amMopTH3alus U 3aryda oT 00e3eHKa.
Amopmuszayus na /[HA
JIuHeeH MeTo/] Ha aMOPTU3ALUS
IlocnenBamm pasxoau cebp3anu ¢ JIHA ce oruurta B TeKyll pa3xoj WM B
yBeITMYaBaHe OTYETHATA CTOMHOCT Ha aKTHBA B 3aBHCUMOCT OT pasropeaduTe Ha T. 6 OT
MCC 38.

2.2.3. Ibarocpoyny GUHAHCOBH AKTHBH

IIbpBOHAYAIHO IPU3HABAHE 110 IICHA HA MPUA0OUBAHE.

TekvIlo OTYUTAHE:

- ce0ecTOMHOCTEH METO]T
Oobezyenka na /I®A
[Tpunara ce MCC 36 “O06e31nieHka Ha aKTUBU
2.3. KparkoTpaiiHu aKTUBH
2.3.1. CrokxoBo matepuanuu 3anacu (MCC 2)
Ilvpsonauanna oyenxa
- Ha TMO-HHMCKAaTa OT JOCTaBHATa W HETHaTa peaju3yeMa CTOWHOCT
(paznukara B TEKYILIU pPa3X0/1)
- 10 ce0ecTOMHOCT Ha MPOoU3BeACHATa TPOAYKIIHS
MeTtoau 3a orriucBane Ha CM3 mpu TAXHOTO MOTpeOIeHHe

IIPENOPBUYUTENEH TIOIXO



CpeIHO-IIPETErieHa CTOMHOCT
Ouyenka 6 Kpasa Ha omuemHus nepuoo
Ha mno-HuckaTta mexy HeTHata peanuzyeMa ctoiHocT Ha CM3 U oTueTHaTa UM
CTOMHOCT.

Hamanenuero ce oTunTa KaTo TCKYII Pa3xod.

2.3.2. KpaTkocpoYHu B3eMaHUs

IInpBOHAYATHO TIPU3HABAHE IO CTOWMHOCT B JCHs Ha TAXHOTO BB3HHUKBAHEC, a TC3U

oT 49yKOMHa-ICHOMHHHpAaHa B 4Yy)KJIECTpaHHAa BalyTa II0 ICHTpaleH Kypc Ha
nens.[TepuoMv4HO ce OICHSBAT KbM JlaTaTa Ha ChCTAaBSIHE HA OTYETAa — PA3JIUKUTE CE
OTYMTAT KaTO TeKyIl (PUHAHCOB MPUXO/I UITH PA3XO/I.

Obesyenka Ha 63eMaHUAMa

B kpast Ha OTYETHHS TEPHOJ - MPH HATUYKSA Ha YCIOBUS U YCTAHOBSABAaHE pa3Mepa
Ha o0e3leHKaTa.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/.

2.3.3. IlapuyuHu cpeacTea

BanytHu napuunu cpeacTtsa

IIvpsonauanna oyenxa

- CHCNKH B UYXKJIEeCTpaHHa BaJlyTa — IIEHTPAJICH KypC KbM JaTaTa Ha
cenKara

- TOKYyIKa BalyTa — Kypc MpuAoOnBaHE

- mpojaxba BalxyTa — Kypc mpojiaxoa
Ilepuoouuna oyenka
B xpas Ha oTueTHHS TIepuo Mo 3aKiIroUuTeIHNA Kypc Ha BHbB.

2.4. Co0CTBEH KANMUTAJ

[IpeacraBeH 110 HOMMHAJIHA CTOMHOCT.

[Ipeonensuen peszepB — npu npunarane Ha MCC 16 — enHOKpaTHa IpeoLeHKa Ha
JAMA. He ce nomycka pa3npeaesieHue MeX1y aKIIMOHEPUTE.

2.5. IIpu3HaBaHe HA NPUXOJWTE W PA3XOANTE

[Mpuxoaure OT mpomaxOW W pa3xoAWTE C€ HAYHCIIBAT B MOMEHTAa Ha TAXHOTO
BB3HUKBAHC, HC3aBUCUMO OT NAPpUYHHUTC IMMOCTHINJICHUA U ILJIalllaHUA.

OTuuTaHETO M NPU3HABAHETO HA NPHUXOAUTE M PA3XOJUTE C€ U3BBPIIBA IIPU

CIIa3BAHC Ha U3UCKBAHECTO 3a ChbIIOCTABUMOCT MCIKAY NPUXOAUTC U PA3XOJUTEC.



[TpuxoauTe B UykaecTpaHHA BaJlyTa C€ OTYMTAT IO HeHTpaHus Kypc Ha BHB kpm
aTa Ha HAYUCIABAHETO HM.

[Ipu3HaBaHe HA TPUXOAUTE U PA3XOAUTE OT JOTOBOPH 32 CTPOUTEIICTBO, P KOUTO
pe3yATaThT HE MOXKE /1a ObJIe HaJIXKHO MPEIBUJICH CE€ U3BBPINBA, YpE3 OTHACITHETO UM
KBbM €Tall Ha 3aBBbPIIBAHE HA IOTOBOP.

Haunna Ha onpezensiHe Ha eTamna OT 3aBBPIIEH JOrOBOp ce Oa3upa Ha:

- CpoTHOIIEHHETO Ha (PAKTUYECKH U3BBPIICHUTE Pa3XOJH MO JOroBOpa KbM
MpeABUIACHUTE OOIIM pa3xoau. To3W METO ce mpujara KyMyJIaTHBHO 3a TIPUXOJUTE U
pa3xouTe IO JOTOBOPA.

Haunn Ha hopmupane Ha cebecToitHOCTTa Ha:

- cebecToifHOCTa Ha MpPOM3BEACHATa MPOJYKIMS BKIIOUBA: MaTEpPUATHU
pasxoau, TPy, OCUTYPOBKH, aMOPTH3AIHH.
- ce0ecTOMHOCTA Ha U3BBPIICHUTE YCIIYTH BKIIFOYBA : MaTEPHATHH Pa3X0/IH,

TPy, OCUTYPOBKH, aMOPTH3AIUH.

basute 3a pasmpeneneHue Ha MOCTOSIHHUTE OOIIO MPOM3BOJICTBEHH Pa3XoaH ca
CIICTHUTE:

1000 T. BUHO WJIM BUCOKOQJIKOXOJHU HATUTKHU — 332 HAJIUBHU MPOAYKTH

1000 OyTHJIKY BUHO WJIM BUCOKOQIKOXOJHHU HAMUTKH — 33 OyTHJIMpaHa MPOAYKITHUS.

2.6. IToaxon 3a u3npapsine HA PYHIAMEHTATHH TPEIIKH

[IpenoprunTener moaxoa — 4pe3 KOPUTHpPaHE HA CAIOTO Ha HepasmpeeaeHaTa
nevyayida B HAYaJI0TO Ha TIEpHUoia U MPE3YnCIIIBaHe Ha CpaBHUTEIIHATa HH(POpMaIs.

2.7. [IpaBUTEJICTBEHH JAPECHUSA U NIPABUTEJICTBEHA MMOMOIIL

2.7.1 IIpaBUTENCTBEHO TapeHUE

[Ipu3HaBane — 1O cHpaBeaMBa CTOMHOCT TNpe3 MepHOoJa CBhIIOCTABEH ChC
CBHOTBETHUS Pa3Xo/l, 3a YMETO KOMIIEHCUPAHE € MpeIHa3HauEeH.

2.7.2 Jlapenust 0OBbp3aHU C aKTUBH

[Ipu3HaBaHe — Mo crnpaBeyIMBa CTOMHOCT IIpe3 NEPUOANUTE U B IMPONOPLUUTE B
KOWTO C€ HauMcisiBa amopru3anusaTta Ha aktusure - MCC 20 & 17
[IpencraBsine B CYETOBOJAHUTE OTYETH — KaTo pazcpoueH npuxoa — MCC 20 1. 26.

2.8. Jloxoam Ha nepcoHaJia

KpaTtkocpounu 10xo/1u Ha HaeTH Ml — npu3HaBane u oueHsBane — MCC 19 1..10

Kparkocpounu miatenn oTnycku — npusHaBaHe u oneHsiBane — MCC 19 1. 11

3. UndopmanmonHa 6a3a nNpu npeacTapsine Ha GUHAHCOBHUTE OTYETH.




3.1. CbcraBHU YacTy HA HUHAHCOBHS OTYET

- CUeTOBOJIeH OanaHC

- OTYET 3a JIOXOJHUTE

- OTYET 32 M3MEHEHUATA B COOCTBEHMS KaIUTas
- OTYeT 3a MapUyYHUs MOTOK

- MIPUITOKCHUA

oTyeT 3a ynpasieHueTo (wi. 33 ot 3Cu.)

3.2. OTroBOpHOCT 3a (DMHAHCOBUS OTUYET

VYnpasnsBamuaT oprad Ha “BunzaBon” A/l rp. AceHOBrpaj € OTTOBOPEH 3a U3TOTBSHETO U
NPEACTaBAHETO Ha (PUHAHCOBUSA OTYET.
Hacrtosmmure npaBmia 3a cyeToBojHa mnoiuTuka Ha “BunzaBon” AJl rp.

AcenoBrpaj ca npuetu oT CbBeta Ha [{upekropure.
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