“BUH3ABO/J1” Al ACEHOBI'PA /|

MMOSICHEHUS KBM ®UHAHCOB OTYET 3a 2011 roauna

1. OO0ma undopmanus

“Bun3zaBon” AJl € akLIMOHEPHO APYKECTBO, PETUCTPUPAHO N0 TBHProBCKHs 3aKOH B

Arennus o BnucBanusaTa mnpe3 2008 roauna.

Cepanuuiero M aapechT Ha YOpPABIEHUE HA JPYXKECTBOTO ca Ip. ACEHOBIpaj,
Oyn.”bparapus’ Ne 75.

OCHOBEH IpeIMeT Ha JIEHHOCT € IpueMaHe U npepadoTka Ha rPo3/e U MPOU3BOJICTBO
Ha HAJMBHU W OYTWJIMPAaHU BHHA W CIUPTHU HANWTKA M THPrOBUSA C TSIX B CTpaHara U
qyKOMHA U IPYTH IEHHOCTH, He3a0paHEHH ChC 3aKOH.

Jpy>XecTBOTO € C €THOCTENEHHA cucTeMa Ha ynpasieHue — ChbBeT Ha TUPEKTOPUTE U
ce NpENCTaBIABA OT M3IBIHMTENHMTE AupekTopu Pocen Cnbes UaranGames m Hoppan
CredanoB Credanos.

JpyXecTBOTO MMa perucTpupaH kamnurtan B pasMmep Ha 10016526 nesa,
pasmnpeneneau B 10016526 0OMKHOBEHU TOMMEHHH aKIIMKM ¢ HOMUHAN | JIeB BCsKa.

JIpy’KeCTBOTO € HpeanpusThe OT rpyla, KaTo NpeANnpUsTHETO-Maiika e
“Arponpomueiin-kaBaiute” EOO/Jl cbc cemanumie rp.AceHoBrpan, Oyin.”’buarapus”Ne 75
[IpenmpusitTuero-mMaiika U3roTBsi KOHCOMUANPAHU (PMHAHCOBU OTYETH, KOUTO C€ MyOIMKyBaT
B TbproBckus peructup.

Te3u ¢uuaHCOBM OTYETH ca OTOpH3HMpaHH 3a MyOiukyBaHe oT ChbBera Ha

nupekropure Ha 02 mapt 2012 ronuHa.

2.000011€HO0 peAcTABSIHE HA 3HAYUMUTE CUETOBOAHH MOJTUTUKHU

OcHOBHHTE CUCTOBOAHU ITOJIUTHUKH, IIPUJIAraHU IIPU U3TOTBAHCTO Ha q)I/IHaHCOBI/ITe
OTUYCTH, Ca MMPEACTABCHU I10-10JIY. Te3u MOINTUKU ca [npuJIaraHy mocjaca0BaTCeJIHO 3a BCUYKH
MMpeaACTaBCHU IMEPUOAN, OCBEH AKO U3PUYIHO HE € ITOCOYCHO APYTO.

2.1. OcHoBa 3a U3roTBAHE

DUHAHCOBUTE OTUETH Ca M3TOTBEHH B CHOTBETCTBHE C M3MCKBAaHUATA HA 3aKOHa 3a
CUYETOBOJCTBOTO U MeXITyHapOoIHUTE cTaHAApTH 3a puHaHcoBu otyet /MCDO/, npuetu ot
CwBera mo MexayHapoJHH CUETOBOJHHM CTAaHAAPTH, W WHTEPHpPETALMUTE, WU3JAJACHU OT
[TocTOSAHHUS KOMUTET 32 pa3siCHEHUS KbM CHILUS CHBET.

Te ca W3roTBeHM Ha NPUHLMIA HA HCTOpUYECKAaTa IIeHa, MoAM(HIMpaH dYpe3
MpeoleHKa Ha 3€MU U Crpaad, (UHAHCOBM AaKTHBHM Ha pa3MoJIOKEHUE 3a MNpojaxda u
(uHAHCOBHM aKTHBU W (PMHAHCOBU IACHMBU IO CIPaBEIJIMBA CTOMHOCT 4pe3 medanda Wi
3ary0a.

WzrotesiHero Ha ¢uHAHCOBUTE OTYeTH B ChOoTBeTcTBHE ¢ MC®DO wu3MCcKBa
W3MOJ3BAHETO Ha OIpEJeNIeHH CEPHO3HU CYETOBOJHM OLEHKUM. TO ome HW3UCKBa OT
PBKOBOJICTBOTO Ja TMIpaBU ONPEICICHUW TpPEHEeHKM B TMpolieca Ha NpUiaraHeTo Ha
CUYETOBOJHUTE MOJIMTUKU HA JIPYKECTBOTO.

Cmanoapmu u Pazscnenus, Koumo ca 6 cuia 3a 200Ut nepuool, 3ano46aiyu Ha uiu
cneo 01 snyapu 2011 2o0una

Crennurte CTaHIAPTH U Pa3siCHEHUS KbM IIyOJUKYBAaHU CTAHIAPTH Ca 3aIBJDKATEIIHU 32
TOJUILHYU Nlepruoay, 3anouBaniy Ha win cien 01 sayapu 2011 roguna:



KPMC®O 14 MCC 19 TaBan Ha akTuB 1O TUIaH C JeUHAPAHU JTIOXOAH, U3UCKBAHUS 32
MUHUMAJTHO (PUHAHCUPAHE M TSIXHOTO B3aUMOJICHCTBHE.

KPMC®O 19 IloracsBane Ha ()UHAHCOBM IACHBH C HMHCTPYMEHTH Ha COOCTBEHHS
KaluTasn

MCC 24 OnoBecTsiBaHE Ha CBbP3aHU JIMLIA

2.2.I1peBeskaaHe HA YYKIECTPAHHA BAJyTa
DynKyuoHanHa 6anyma u 6aryma Ha npeocmassine

CTaTI/II/ITe, BKJIFOUCHHU BHB (1)I/IHaHCOBI/IT€ OTUYCTH, CC U3MCPBAT BBB BaJlyTaTa Ha
OCHOBHAaTa MKOHOMHYECKAa cpela, B KOSTO OIepHpa JApYXKecTBOTo. ToBa e
(byHKIMOHATHATA BAJIyTa, KOSTO € U BaJlyTa Ha MpeacTaBsHe — Obarapcku jes /BGN/.

IIpesexcoane u canoa

Crenkute B UyXKJeCTpaHHa BaJlyTa ca IIPEBEACHU BbB (DyHKLMOHAIHATA BalyTa
Mo 0OMEHHUTE KYypCOBE Ha JIATUTE Ha CIEIKUTE WJIH IO MPeoleHKa, KOraTo CTaTUUTE Ce
npeotensBat. [leqandurte u 3aryoute OT BAIYTHH PA3UKU B pE3yNATaT Ha ypexaaHe Ha
T€3W CHEJIKU U OT MPEBEXKJAHETO IO 3aKIOYUTEIHUTE KypCOBE B Kpas Ha roiuHaTa 3a
MAapUYHUTE aKTUBU U MACHUBH, JICHOMUHUPAHU B UYXKJIECTpaHHA BallyTa, C€ MpPU3HABAT B
OTuera 3a BceoOXBaTHHS JT0XO/.

2.3. UMoTH, MALLIMHU U CbOPbKEHUSA

3eMuTe M CrpaJiuTe BKJIIOYBAT OCHOBHO MPOW3BOJCTBEHHU CTpaau, LIEHTPOBE 3a
npojaxxOu Ha Ape6HO U oducu. 3eMuUTe U CrpajuTe ca MPeICTaBEeHU MO CIpaBeIuBa
CTOMHOCT, 0a3WpaHO Ha MEPUOJUYHO, HO HE TMO-PSAAKO OT €IUH MbT HAa 3 TOIUHH,
MpEolEHsIBaHEe, W3BBPIIBAHO OT BBHIIHU HE3aBUCHMHU OIICHUTENIH, HamalleHa C
mocJie/iBaiiata aMopTH3alus Ha crpaguTe. BceskakBa HaTpylliaHa aMOpTH3alMs KbM
JaTata Ha MPeolleHKaTa € eMMHHHUpaHa cpelry OpyTHaTa 6aJaHCOBa CTOMHOCT Ha aKTHBA
M HETHAaTa CyMa € MPEu3uuciIeHa KbM IPEOolleHeHaTa CTOMHOCT Ha akThBa. BcesikakBa
apyra coOCTBEHOCT, MAaIlMHU W O0OpyJBaHE € M3pa3eHa M0 HCTOpUYECKA I[EHa MHHYC
amoprtuzanusi. Vcropudeckata IieHa BKJIIOYBA M Pa3xoJld, JUPEKTHO OTHOCUMHU KbM
npuI0O0MBAHETO HA aKTHBA.

KaTto umoTu, MalmimHu ¥ ChOPBHKEHUS C€ OTUYUTAT aKTUBH C 1I€HA HAa PHUI00MBaHE
Hax 700 /cexeMcTOTHH/ JIeBa.

[TocnenBammure pa3xoau ca BKIIOYEHH B OajaHcOBaTa CTOMHOCT HAa aKTHBA WIH
MpU3HATH KaTO OTAENeH aKTUB CaMO KOraro € BEpOSITeH MPUTOK OT ObAenu
WKOHOMUYECKHU M3rO0JId, CBbP3aHHU C aKTHUBA, KbM JIPYKECTBOTO U CTOMHOCTTa MYy MOXE
na ObJe HaleXAHO M3MepeHa. bamaHcoBaTa CTOMHOCT Ha MOAMEHEHA YacT € OTIHCAaHa.
BesikakBu 1pyru peMOHTH U TTOJJIPHKKA ca oTpazeHu B OTyera 3a BCEOOXBATHHS JTOXO/I.

HapactBanero Ha GanaHcoBaTa CTOMHOCT B pe3y/iTaT Ha MPEOIEHKA Ha 3€MH U
Crpaii € OTHECEHO KaTro JpYyrH pe3epBH B coOcTBeHHs Karmutan B Otuera 3a
¢buHaHCOBOTO cheTOsiHME. HaMameHust, KOUTO MOKPUBAT MPEAXOIHU YBEIUYCHHUS 32 €AHH
U ChIIl aKTUB, Ca 32 CMETKa Ha Te3W pe3epBU. BCsAKakBHM Apyrd HaMajeHUs CE OTYMUTAT
ype3 OTuera 3a BceoOXBaTHUA A0X0[. Besika ronnHa paznukata MEXIy aMOpPTH3AIUsTA,



0a3upaHa Ha TpeolleHEHAaTa CTOWHOCT Ha aKThBa, Mpu3HaTa upe3 Oruera 3a
BCEOOXBAaTHUS JOXOJ M aMoOpTHU3alMsTa, OazupaHa Ha OpPUTMHAJIHATA CTOWHOCT Ha
aKTHBa, CE MPEXBBPIIA OT “APYTH pe3epBH’ KbM ‘‘Hepa3mpeneseHa nevyaunda”.

3eMH HE ce aMOpTU3HpaT. AMOPTHU3ALMTA HA IPYTUTE aKTUBH CE U3UUCISABA I10
JUHEEeH METOJ 3a pa3MpeiesisHe Ha CTOMHOCTTA UM /WM MPEolleHeHaTa UM CTOMHOCT/ 3a
BPEMETO Ha OYaKBaHUS MOJIE3EH KHUBOT, KAaKTO CJIE/BA!

- crpaau 25-40 roannwy;
-  MAaIllUHHA 10-15 roaunu;
- TPaHCIIOPTHH CPEJICTBA 3-5 roauHu;
- o03aBexmaHe U 000pyIBaHE 3-8 ronuHy;
-  OHWOJIOTUYHHU aKTUBU 25-30 roguny;

OcraTb4HaTa CTOMHOCT U TOJIE3HUST )KMBOT HAa aKTHUBUTE CE MpepasriiekaaT u

aKko € HeoOX0IMMO Te C€ KOpUTrHpaT KbM BCsIKa JaTa Ha OajaHca.

baancoBara CTOMHOCT Ha aKTUB c€ HamMalsiBa He3a0ABHO J0 BH3CTAHOBUMATA MY
CTOMHOCT, aKo 0OajJaHcoBaTa CTOMHOCT Ha aKTHBa € II0-BHCOKa OT OlleHeHaTa
BB3CTAaHOBHMA CTOMHOCT /Oeiexka 2.5/

[TeyanOure u 3aryouTe OT OCBOOOKIAaBaHE CE OMPECIAT Upe3 CpaBHsSBAHE Ha
MOCThIUICHUATa W OajaHCOBaTa CTOMHOCT M ca NpPHU3HATH B CTaTusd ‘‘pe3ysTaT oOT
npojiakOa Ha HeTeKyIH akTuBK B OTueTra 3a BCEOOXBATHUS JTIOXO/.

KoraTo e npojajeH mpeoleHeH akTuB, cymaTa BKJIIOUEHA B JIPYTH PE3EpBH, CE
MPEXBBPJIIs KbM HepasInpe/eieHaTa neqanoa.

2.4. HemaTepuaJIHu AKTUBH
Penymayus

Penyranusita mpeacrasisBa HaIBUIICHUETO HA CTOMHOCTTa HA MPHUIOOMBAHETO HAJ
CTpaBeAMBaTa CTOMHOCT Ha Jefla Ha JPY>KECTBOTO B HETHHUTE HIECHTH(GUIUpYyeMH
aKTHBUM Ha TPHUIOOMTOTO ABIIEPHO MNPEANPHUITHE KBbM JaTaTa Ha TNPHI0OMBAHETO.
PCHYTaL[I/ISI npu HpI/II[O6I/IBaHe Ha JbUICPHU MPECATIPUATHUA CC BKIIIOUYBA B HEMATCPUAIHUTE
akTHBU. Pemyrammsara ce TecTBa BcsKa ToAMHA 3a O0E3lEHKAa M Ce OT4era IIo
IBPBOHOYATHA CTOMHOCT MHUHYC 3aryOm oT oOe3leHKa. 3ary0m OT oOe3IeHKa Ha
peryTanus He ce Bb3cTaHOBsBaT. [leyanOu u 3aryou ot ocBoOOXK/1aBaHe Ha MPENPHATHE
BKJIIOUBAaT OajaHCOBaTa CTOMHOCT Ha peryTaluaTa, CBbp3aHa C IPOJAJCHOTO
NpeANpUsTHE.

PGHYTaI_II/ISITa CC pasnpeacisi KbM CAUHHUIOWUTC, TCHCPpUPAIN MMapUYHU IMOTOLM, 3a
[eJTUTe HA TECTOBETE 3a oOe3leHKa. Pa3npenensHeTo ce mpaBu KbM OHE3H €IUHUIH HITH
TpyIU €IUHHIIM, KOUTO C€ OYaKBa Jla UMaT IoJi3a OT OM3HEeC KOMOWHAIMATA, OT KOSTO €
BB3HHUKHAJIA PEIyTaUsITa.

T’prOGCKM MApPKU U TUYEeH3U

OtnenHo Mpua0OUTH THPTOBCKH MapKH M JIMIICH3U CE MPEICTABAT 110 UCTOPHYECKa
1ieHa. ThProBCKM MapKu U JIUIEH3U, TPUI00UTH B OM3HEC KOMOWHAITHS, CE IIPU3HABAT T10
CIpaBeJIMBa CTOMHOCT KbM JlaTaTa Ha MpuaoOuBaHeTO. THProBCKUTE MAPKH U JIMIICH3U
MMaT OTpaHUYEH IM0JE€3€H >KUBOT U CE€ OTYUTAT MO IIbPBOHAYAIHA CTOMHOCT MHUHYC
HaTpyliaHa aMopTH3aIus. AMOpTH3ANMITa C€ M3YUCIISIBA 0 JIMHEEH METOJ, 3a Ja Cce
pasnpeneny CTOMHOCTTAa Ha ThPrOBCKUTE MAPKHU U JIUIEH3UTE 332 BPEMETO Ha MOJIE3HUS
UM KUBOT OT 15 go 20 roauHu.



Cogpmyep

Pasxonu, cBbp3aHU ¢ TOIIBPKAHETO HA KOMIIOTHPHUA CO(PTYyepHH MpOrpamu, ce
MMpU3HaBaT 3a pa3xoJ B MOMCHTA Ha Bb3HUKBAHC. Pa3x0zu/1 10 pa3sBUTHUEC, KOUTO JUPCKTHO
Ce OTHACAT JI0 JIM3aliH U TECTBaHE HA MICHTU(UIIMPAH U YHUKAJICH COQTYyepeH MPOIYKT,
KOHTPOJIUPAH OT JPYKECTBOTO, CE€ IMPH3HABAT KAaTO HEMATepUAICH aKTHB, KOTraTro ca
U3IIBIIHEHH CIICTHUTE KPUTEPUU:

- ¥Ma TeXHHYecKa CIOoCOOHOCT 3a 3aBbpIIBaHE Ha COPTYEpHHUS MPOIYKT , 32 Jia €
Ha pa3noJIoXKeHUE 3a TPoIax0a;

- PBKOBOJCTBOTO BB3HAMEpsBa Ja 3aBBPIIN COPTYEpPHHUS MTPOAYKT M Ja TO
M3I10J13Ba WK TIPOJIaBa;

- HMMa CIOCOOHOCT 3a U3IOJI3BAHE WK TPOaaK0a Ha COPTYEPHHUSI TPOTYKT;

- MOXe Jia ce JEMOHCTpHpa KaK COPTyepHHUsS TPOIYKT IIe TeHEepHUpa BEpOSTHO
6BI[€IIII/I HUKOHOMMYECCKHU U3T0U,

- Ha pa3MNoJIOKCHHE Ca aJCKBaTHU TEXHHYECKH, (DMHAHCOBU M JAPYI'H PECypCH 3a
3aBBpIIBAaHE HA PA3BUTHETO W W3MOJI3BaHE WU TMpojaxda Ha codTyepHHS
MPOJIYKT;

- pa3xoJuTe, OTHACSINU Ce IO cOPTyepHUS MPOAYKT MO BpeMe Ha Pa3BUTHETO MY,
Morar Ja ObJIaT HaJCKIHO H3MEPCHH;

I[I/IpeKTHO OTHACAIIUTE CC pa3dXoJu, KOUTO Ca KAIIUTAJIM3UPAHU KAaTO 4acCT OT
cTyepHUs MPOAYKT, BKIIOYBAT Pa3XOJHTE 3a 3a HACTUTE JIMIIA, pa3BUBAIH codryepa, u
MOIXOAdAIIa 4YacT OT oOmmTe pasxonu. Jpyru pasxoam MO pa3BUTHETO, KOUTO HE
OTroBapsT Ha TOPHUTE KPUTEPHH, CE MPHU3HABAT 3a Pa3Xoj] B MOMEHTA Ha BH3HHKBaHE.
Pa3x011n MO0 pa3BHUTUC, KOUTO B NPCAXOAHU MEPHUOAN Ca MPHU3HABAHU KAaTO pa3xou, HC
MOTrarT Jia ce MPU3HaBaT KaTo aKTUB MPEe3 CIICBAIIN TICPUOTH.

Pasxomure 3a pasBuTHEe HaA KOMITIOTBPEH CO(Tyep, NpH3HATH KAaTO aKTHUB, CE
aMOPTH3UPAT 332 OYAKBAHUS MM TIOJIE3CH KUBOT, KOUTO HE HAAXBBPIIS TPH TOHHH.

2.5. O0e3ueHKa HA HE(PMHAHCOBY AKTUBH

AKTHBH, KOUTO UMAT HEOTPEJICIICH MOJIE3EH )KUBOT, HAIPUMED PEIyTalusiTa, He ca
O0EKT Ha aMOpTU3UpPaHE, a Ce TeCTBAT 3a 00€3leHKa BCSKa ToJnWHA. AKTHBH, KOUTO ca
OOCKT Ha aMOpTH3HWpaHe, C€ TpEeriaeKIarT 3a o00e3leHKa KOraTo CBHOWTHS WM
Bb3CTaHOBeHa. 3aryba OT oOe3lleHKa ce MpHU3HaBa 3a cymara, ¢ KOoATO OanaHcoBaTa
CTOMHOCT Ha aKTHBa HAJIBUIIaBa BBH3CTAHOBUMATa My CTOHHOCT. Bb3craHoBumara
CTOWHOCT € TI0-BHCOKaTa OT CIpaBeIMBaTa CTOWHOCT Ha aKTUBAa MHHYC Pa3XOJUTE IO
npogax0a M CTOWHOCTTA B ynorpeba. 3a IeIMTe Ha OICHSABAHETO Ha OOe3leHKaTa
AKTHUBUTC Ca IrpylipaH Ha Hal-HUCKOTO HHWBO, HA HOCTO UMa OTACIHO I/ILLGHTI/I(l)I/IHI/IpaHI/I
MapUYHU TOTOIM /CIUHWIIM, TEHEepHUpamy Napu4Hd mnotorw/. HeuHAHCOBM aKTHBH,
Pa3NIMYHMA OT pEmyTalus, KOUTO ca OuiM 0Oe3lEeHsBaHM, CE€ MPETIeKIaT 32 Bb3MOXKHO
BBH3CTAHOBSIBaHE Ha 00E3I[CHKAa KbM BCsiKa OajaHCOBa JaTa.

2.6. HeTekymy akTUBY /MJIM TPYINH 32 0CBOOOKIaBaHe/ IbP:KaHU 32 MPOAAK0a

Herekyiu akTuBM /unu rpynu 3a ocBoOOKIaBaHe/ ce KIaCHU(PUIMPAT KaTO TPYNH
IbpKaHU 3a MPoJak0a, KOraTo TAXHaTa 0alaHCOBa CTOMHOCT IIE C€ Bh3CTAHOBU OCHOBHO
ype3 cAenka 3a mpoAaxkba M mpoaaxkbara ce cuuTa 3a MHOro BeposiTHAa. Te ca
NpEeJCTaBeH! MO IMO-HUCKaTa OT OajaHcoBaTa CTOWHOCT W CHpaBeIJIMBaTa CTOMHOCT
MUHYC pa3XxoAuTe Mo mpofjaxkba, ako OajaHcoBaTa UM CTOMHOCT Iie ObJ€ Bh3CTaHOBEHA
OCHOBHO Upe3 Mpojaxk0da, a He Ype3 MpoIbJDKaBalia yrnorpeoa.



2.7. DMHAHCOBHU AKTUBH
2.7.1. Knacupukauus

JpyxecTBoTO KiIacupuuupa (pUHAHCOBUTE CH aKTUBU B CICJHHUTE KaTETOPUH: IO
CrpaBe/AMBa CTOMHOCT upe3 medanda uiau 3aryba, 3aeMM M B3€MaHUs, WHBECTUIIMU
OBpXKAHW [0 Majex M Ha paslojoxkeHHe 3a mpojaaxoOa. Knacupukanusra 3aBucu ot
nenTa Ha nOpuaoOuBaHe Ha  (UHAHCOBUS  akTHB. PBKOBOJICTBOTO — ompenens
knacuduimpaneTo Ha GUHAHCOBUS aKTHB IPH IbPBOHAYAIHOTO MY IPU3HABAHE.

DuHancosu akmusu no cnpageodIusa CmMoUHOCm upe3 neyanoa uiu 3a2yoa

DUHAHCOBU aKTUBU MO CIIpaBeIMBa CTOMHOCT upe3 mnedanba wiu 3aryba ca
(MHAHCOBM aKTHUBH, AbPKaHH 3a ThpryBaHe. OHUHAHCOB aKTUB ce KiIacu(UIMpa B Ta3u
KaTeropus ako € MPUAO0UT OCHOBHO C 1€ KPaTKOCPOYHA Mpoax0a. AKTHBUTE B Ta3H
KaTeropusi ce Kiacu(GUIpaT KaTo TEKYIId aKTHBH.

3aemu u 63emanus

3aeMH U B3eMaHMs ca HEJEPUBATUBHM (PUHAHCOBU AKTUBU C (DUKCHpAHU WU
OTIpeieNIsieMH IIIAl[aHNus, KOUTO HE Ce KOTHpaT Ha aKTUBEH masap. Te ce BKIOYBAT B
TEKYIIUTe aKTUBU, OCBEH TE3H, YMITO Majex € clej moede oT 12 Mecela OT jaTaTa Ha
OamaHca — Te ce KIacH(UIMpAT KaTO HETEKYIIM aKTHBH. 3aeMHUTE M B3EMAaHUATA Ha
JIPY>KECTBOTO BKJIKOYBAT “THPrOBCKM W JIPYTHM B3eMaHMs W ‘“HETEKYIId aKTUBH B
Otuera 3a (UHAHCOBOTO CHCTOSTHUE /Oemnexka2.9./

Hneecmuyuu, oOvporcanu 00 naoexrc

ToBa ca ¢puHAHCOBU aKTHBH, KOUTO UMAT (PUKCUPAHU WIIN OTIPENIeIIeMH TUTAIAaHUS U
(buKcupaH majex, KOUTO JPY>KECTBOTO MMa HaMEpEeHUE U BB3MOXKHOCT Ja 3aIbpXKH 110
naaeK.

DuHaHCOBU AKMUBU HA pasnojiodcerue 3a l’lpOOClOfC6Cl

DUHAHCOBHU aKTHBU Ha PA3MOJIOKEHUE 32 MPoAak0a ca HeJIEpPUBATUBU, KOUTO MIIH ca
0003HaUEHN B Ta3W KaTeropus, WIM HE ca KiIacUu(pHUIIMpaHu B HIKOS apyra kareropus.Te
ce BKJIIOUBAT B HETEKYIIUTE aKTUBH, OCBEH aKO PHKOBOJICTBOTO HE CMsITA J1a C€ OCBOOO U
oT TAX 10 12 Mecelia oT JaraTta Ha OanaHca.

2.7.2. Ilpu3HaBaHe U OLICHSIBAHE

OOUKHOBEHHTE TMOKYIKHA U MpOoJakOu Ha ()MHAHCOBHM aKTHWBU CE€ MPH3HABAT Ha
JaTtaTa Ha ThpPryBaHE — JaTara, Ha KOSTO APYKECTBOTO c€ OOBBP3Ba C MOKYIKATa WIIH
npojaxkOaTa Ha akTuBa. VIHBeCTHIIMHTE MBbPBOHAUYAIHO CE MPHU3HABAT MO CIpaBeINBa
CTOWHOCT IUTIOC Pa3XOJHUTE IO CAeNKaTa 3a BCHUUYKH (PMHAHCOBU aKTHBH, KOUTO HE CE
OTYUTAT MO CHpaBeIMBa CTOMHOCT ype3 meuanba win 3arydoa. OUHAHCOBH AaKTHBH,
OTYWUTAHW 1O CHOpPaBEeAJMBa CTOMHOCT, OTYMTAaHM 4Ype3 Tmevanda wid 3aryoa,
IbPBOHAYANIHO CE€ MPHU3HABAT MO CIpaBeUIMBa CTOWHOCT, a Pa3XxOJUTe MO CIeNKaTa ce
Mpu3HaBaT Karo Tekymu. (DUHAHCOBUTE AaKTHUBH CE€ OTHUCBAT, KOraTo MpPaBOTO Ha



MoJTyyaBaHe HA MApUYHU MOTOLM OT MHBECTHIIMUTE U3TEYe WU € OUJI0 MPEXBBPICHO U
ca OMIM TPEXBBPJIIEHH BCHYKH PHCKOBE M TOM3H OT coOcTBeHOcTTa. DuHAHCOBUTE
aKTUBM Ha pas3MoJIOKEeHHE 3a TpoAak6a U (UHAHCOBUTE AaKTHBU IO CHpaBEINBA
CTOMHOCT upe3 nedanda WM 3arybda mocieABallo CE€ OLEHSABAT [0 CIpaBeIMBa
CTOMHOCT.

3aemMu ¥ B3eMaHUs, KAKTO U WHBECTHUIINH, IbPXKAHU JIO MAJCK C€ OTYUTAT TIO0
aMOpTH3UPaHa CTOMHOCT 1O MeTo/a Ha e(heKTUBHATA JINXBA.

[TedanOu u 3ary0M OT MPOMEHUTE B CIIPAaBEIMBATa CTOMHOCT HA (PUHAHCOBH
aKTUBU TI0 CIpaBeIMBa CTOMHOCT upe3 rneyanda uiu 3aryoa, ca npeacraBenud B Otueta
3a BCe0OXBaTHUS JOXOJ B cTarusATa “DOUHAHCOBU MPUXOJU/Pa3Xoqu-HETHO  3a IMepuoja
Ha BBb3HMKBaHe. [Ipuxonum OT AMBUAEGHTH OT (MHAHCOBH AaKTUBU IO CIIpPaBeIIHBa
CTOWHOCT upe3 Tedanba uiam 3aryda ce mpuszHaBarT B OTueTa 3a BCEOOXBATHHSI JTOXOJI
KOTaTo Ce YCTAaHOBHU MPABOTO HA JPY>KECTBOTO 3a MOTy4YaBaHe.

[IpoMenu B crpaBenMBaTa CTOWHOCT Ha IIEHHW KHW)XA, TEHOMUHUPAHHU B
qyXJIeCTpaHHa BallyTa U KIacUUIMPaHU KATO Ha pasloJIOKEeHHE 3a Mpojaxda ce
OTYHUTAT B COOCTBEHUS KAIUTAI.

Koraro niennu kHmxa, KiacuuiMmpaHi KaTo Ha pas3mnojoKeHue 3a npojaxoa, ce
npojanar wid OO€3LEHAT, HATPyNaHUTE KOPEKIHMH OT CIpaBedIuBaTa CTOMHOCT,
MpU3HATH B COOCTBEHMsI KamuTal, ce BKIoUBaT B OTueTa 3a BCEOOXBATHHS JIOXOJ KAaTo
“DrUHaHCOBY MPUXOIN/PAa3X0IU-HETHO .

JluxBa BBpXy LIEHHU KHIDKA HA PA3MOJIOKEHHUE 3a Mpojak0a, W3UMCIeHa 1O
MeTo/a Ha epeKTHBHATA JIMXBA, ce Mpu3HaBa B OTyera 3a BCEOOXBATHHA JJOXO KaTO 4acT
oT “®UHAHCOBH MPHUXOIU/Pa3Xoar-HETHO . JIMBUACHTH 3a ((MHAHCOBH MHCTPYMEHTH Ha
pas3noiokeHue 3a nmpoaaxoda ce mpuzHaBaT B OTueTa 3a BCEOOXBATHHSA JOXO/ KaTO YacT
OT JIpYrHT€ TNPUXOIH, KOTaTo CE€ YCTaHOBU IMPABOTO Ha JPYKECTBOTO Ja TMOIYYH
IUTALAHETO.

CrnpaBeyiuBUTE CTOMHOCTH Ha KOTHPAaHU MHBECTUIIMU ce€ 0a3upar Ha TEKYIIUTE
IeHn “KymyBa”. AKO ma3apbT 3a JajieH (UHAHCOB aKTHB HE € aKTUBEH, KaKTO W IPHU
HEKOTHpAHU IIEHHU KHWXa, JPYKECTBOTO YCTAHOBSIBA CIpaBeIMBaTa CTOMHOCT KaTo
U3I0JI3BA TEXHMKH 32 OLEHKA, KOWTO BKJIIOYBAT W3IMOJI3BAHE HA CKOPOUIHM CHAEIKH,
pedepupaHe KbM IpyTd MOJOOHM WHCTPYMEHTH, aHAIM3 HA JAMCKOHTUPAHU MapUYHU
MOTOIIM ¥ MOJIEJIM 32 OLIEHKA Ha OMIIMH.

Jlpy’XecTBOTO OIleHsIBa KbM BCsIKa JaTa Ha OanaHca Jalud MMa OOEKTHBHO
JI0Ka3aTeJICTBO, Y€ (PMHAHCOB aKTUB WM Tpyna (UHAHCOBM aKTUBHU € oOe3ueHeHa. [Ipu
[EHHU KHIDKA — MHCTPYMEHTH Ha COOCTBEHMS KamuTal, Kilacu(pHUIMpaHU KaTo Ha
pasmnoyioKeHne 3a Mpojaax0a, 3HAYMTEITHO WIM NPOABIDKUTEIHO HaMaJeHUE B
CIpaBe/IMBaTa UM CTOMHOCT MOJ ce0ecTOMHOCTTa UM C€ CuUuTa 3a HHAMUKATOp, 4e
[ICHHUTE KHIDKA ca 00e3leHeHH. AKO ChIIECTBYBAa HAKAKBO IMOJIOOHO JIOKA3aTEJICTBO Ha
(VHAHCOBM aKTHBHU Ha Pa3loOJIOKEHUE 3a MpoAak0a, HATpymaHarta 3aryda — M34uciIeHa
KaTo pa3jiMKa MEXJy IlIeHaTa Ha MpHJ00MBaHE M HACTOSIATa CIPaBEAJIMBA CTOMHOCT
MUHYC BCSAKakBa 3aryba oT o0e3lleHKa Ha TO3M (PMHAHCOB aKTHB, KOSATO IMpeau TOBa €
NpU3HAaTa 3a nedanda WM 3aryda — ce U3Bax/1a oT COOCTBEHMS KaluTall ¥ C€ PU3HAaBa B
Otuera 3a BceoOXBaTHHA J0XOA. 3aryoute oT oOe3leHka npusHatu B Otdera 3a
BCEOOXBAaTHUS JOXOJ 3a MHCTPYMEHTH Ha COOCTBEHHUS KalUTal HE CE Bb3CTAHOBSIBAT
npe3 Otyera 3a BceoOXBaTHUS J0XO0H. TecTBaHETO 3a 0O0€3leHKa 3a THPrOBCKUTE
B3E€MaHUs € OMKCaHo B Oerexka 2.9.

2.8. MaTtepuaJiHu 3anacu



MarepuaaHuTe 3amacu ca MpeJCTaBeHH IO MO-HUCKATa OT CeO0ECTOMHOCT M HETHA
peamu3yema ctoifHOCT. CTOMHOCTTAa Ha W3pa3XOJBaHUTE MAaTEpUAIN CE€ ONpEeAess IO
MeToAa cpemHomnpererieHa neHa. CeOecTOMHOCTTa Ha CTOKUTE BKIIIOYBA Pa3XOAH 3a
JIM3aiiH, CYpOBHMHH, MPSIK TPYH, APYTU MPEKH Pa3XOad U pasmpeesicHH OOIIM pa3Xxoiu
/6a3upaHy Ha HOpManHUs KamanuteT/. Ts He BKIIOYBA pa3xoaud MO 3aemu. HerHara
peanu3yeMa CTOMHOT € MpeleHeHaTa MpoJakHa IIeHa MpH OOMYaeH Xoj Ha Ou3Heca
MUHYC MPUIOKUMHUTE Pa3XO0JIH 110 TPOJAKOUTE.

2.9. THbproBCcKU M APYrv B3eMaHUs

THproBekuTe B3eMaHUs MbPBOHAYATHO CE€ MPU3HABAT MO CIpPaBEIMBa CTOWHOCT U
MOCJIE/IBAIIO C€ OLICHSBAT MO aMOPTH3WpaHa CTOMHOCT, KaToO C€ M3I0JI3Ba METOoJla Ha
edexkTUBHATA JIMXBa, MUHYC IMPOBH3UHUTE 3a oOe3lieHka. [IpoBu3mus 3a obe3leHkKa Ha
TBPTOBCKM B3€MaHHUS CE€ YCTAHOBSBA, KOTaTO HMMa OOEKTUBHU JIOKA3aTeJICTBa, dYe
JIPY’KECTBOTO HsIMa J1a MOXeE Ja chOepe BCHYKU IBIDKUMU CyMH 10 OPUTHHAIIHUTE
YCJIOBHSI Ha B3€MaHUATA. 3HAYUTEIHU (MHAHCOBU TPYIHOCTH Ha J1I€OMUTOp, BEPOSTHOCT,
ye nebutop wuiaM 1me ¢danupa wid 1e npeanpuemMe (UHAHCOBA PEOpPTraHU3alUs, WIH
3HAYMUTEJHO 3a0aBsiHe Ha IUlam@aHero/ ¢ moBede oT 30 AHM ciex manex/ ce CUHMTaT 3a
WHAWKATOPH, Y€ TBPTOBCKOTO B3eMmaHe € obe3neHeHo. CyMmara Ha MpPOBU3UATA €
pa3nukaTa Mexay OajaHcoBaTa CTOWHOCT HAa aKTHBa W HACTOSIIATAa CTOWHOCT Ha
OYakBaHWUTE OBACIIM TMAPUYHU TOTOLM, NWCKOHTHPAHU C OPUTHHAIHHS e(eKTUBEH
JTUXBEH MpolleHT. bamancoBata CTOMHOCT Ha aKkTHBa € HamajeHa 4pe3 M3I0JI3BaHE Ha
KOpPEeKTHBHA CMETKa U cymaTa Ha 3arybara ce mpu3HaBa B OTueTa 3a BCeOOXBaTHHS
JIOXOA Karo “pa3xoJu/NpUXOAu OT TMpeoleHKa Ha akTuBu W macuBw . Korarto
THPrOBCKOTO B3€MaHE € HechOMpaeMo, TO C€ OTIHUCBA Cpelly KOPEeKTHBHA CMETKa.
[TocnenBamu BBH3CTAHOBABAHUS HAa CyMH, KOUTO NpEId TOBa ca OWJIM OTIHMCAHH, CE€
KOPUTHPAT CPENly “pa3xoJu/MPUXOIHU OT MPEOleHKa Ha aKTUBH M macuBu’ B OTueTa 3a
BCEOOXBATHUS JOXOI.

2.10. ITapu ¥ Napu4YHU eKBUBAJICHTH

[Mapu m mapuYHM €KBUBAJCHTH BKIIOYBAT MapH B OpOM, EMO3UTH, TbPKaHU Ha
BIK/IaHE B OAaHKH, JPYT'M KPaTKOCPOYHU BUCOKOJIMKBUJIHHM WHBECTHULUH C OPUTHMHAJICH
majieXx 10 TpH Mecerna U 0aHkoB OBBbpApadT. BaHKOBUAT OBBpApadT € MmpencTaBeH MpH
3a€MUTE KaTo JBJITOCPOUYHH nacuBy B OTyera 3a PMHAHCOBOTO ChCTOSHUE .

2.11. AKumoHepeH KanmuTaJjl

OOVKHOBEHMTE aKIUHM ca KJIaCU(PHUIMUPAHU KaTo COOCTBEH KamuTall.
Br3cranoBsemute npedepeHIMaIHl aKIui ca KIacu(UIMpaHu KaTo TMacuBU /Oelexka
2.13./.

Pa3xoaure, npsiko CBbp3aHU ¢ EMUTHPAHETO HAa HOBU aKIUHU WJIM OMNIMH, ca
NpPEJCTaBeH! B COOCTBEHHUS KaluTal KaTo HaMmalleHHe, HETHO OT JaHbLH, OT
MOCTBIUICHUATA/TIPEMUSITA.

OO0paTHO M3KYyIIEHUTE COOCTBEHH AKIIMU C€ OTYUTAT B HAMAJECHUE Ha COOCTBEHMS
KalnuTal, MpUHAJIekKall] Ha cOOCTBEHUIIM Ha rpynaTa 10 MOMEHTa, B KOWTO aKIIMUTE CE
KaHIEenupaT WIM Npeu3fajaT — ToBa BKIIOYBA  IJIATEHOTO,  BKJIFOUUTEIHO
JUPEKTHOOTHOCUMMTE pa3XOJy, CBBbP3aHM C eMHUTHpaHeTo. Koraro mo-KbCHO TaKHUBa
aKIMM ce Npeu3Ja/laT, BCUYKU MOJyYeHH IUIAIlaHUs, HETHO OT JUPEKTHO CBBP3aHUTE



pasxogu IO CHACJIKaTa W CBBP3aHUTC AAHBUYHHU e(beKTI/I ce BKJIIOYBAaT B COOCTBEHHSA
KaruTall, IpruHaJICKall Ha CO6CTBGHI/IHI/I Ha rpymnara.

2.12. TbproBcku 3abJ2KEHUSA

THProBCKUTE 3aIBKEHUS C€ TIPU3HABAT ITBPBOHAYAITHO 110 CIIPABETMBA CTONHOCT
U TIOCTIeNIBAIO C€ OICHSBAT 10 aMOPTH3MPaHa CTOMHOCT KaTO C€ M3I0JI3Ba METO/a Ha
e eKTUBHATA JINXBA.

2.13. 3aemu

3aeMuTe Ce MpU3HABAT IIBPBOHAYAIHO IO CIPaBEJIMBA CTOWHOCT, HETHO OT
BB3HUKHAIUTE Pa3Xoqd IO CACIKUTE. 3aeMUTE TIOCIEJBAINO CE€ OICHSBAT IO
aMOPTHU3MpPaHa CTOMHOCT M BCSAKA pa3jiiKa MEKIY MOCTHIUICHUSITA /HETHO OT Pa3XOIUTe
Mo c/ieKara/ ¥ CTOWHOCTTA 3a BpbIIaHe ce npu3HaBa B OTuera 3a BCEOOXBATHHUS JI0XO]
npe3 Mepruojia Ha 3aeMa 1o MeTo/ia Ha e()eKTUBHATA JINXBA.

Takcwu, TutaTeHn 3a 00JIEKUEHUS 110 3aeM, CE MPU3HABAT KAaTO Pa3Xo/u MO CIeKaTa

710 CTETIeHTA, JI0 KOATO € BEPOSITHO HIKOW MIJIM BCHYKHU OOJICKUCHHs J1a ObJIaT MOJTyUCHH.
B To3u ciydaii TakcaTa ce OTCpodYBa JIOKaTo CTaHe rmoiydaBaHeTo. Jlo cTemeHTa, 10
KOSITO HSIMa JIOKA3aTeJICTBO, Y€ HAKOW HJIM BCHUYKU OOJICKUeHHs Iie OBJAT MOJyueHH,
TakcaTa C€ KaluTaJM3Mpa KaTo MPEIBApUTEIIHO IUIANAHe 3a YCIYTH U aMOpTH3HMpa 3a
nepuo/ia Ha 00JIEKUYECHHETO, C KOETO € CBbhp3aHa.

[IpedepeHnmaninm akuu, KOUTO ca Bb3CTAHOBSIEMHU Ha OIPECIICHH JaTH, Ce
KJIAaCU(UITPAT KATO IMACHBH.

3aemu ce Ki1acuuUIMpaT KaTo TEKYIU MACHBH, OCBEH aKO JPYKECTBOTO HsIMa
0e3yCIIOBHO TIPaBO Jla OTCPOUYH YpEeXkTaHETO Ha MacuBa 3a ciej 12 Meceria cies jaTara Ha
OanaHca.

2.14. Texkyuiu ¥ OTCPOYEHH JAHBIM BbPXY 10X0a

Pa3xona 3a ga"bk 3a epuoja BKIIIOYBA TEKYIIM U OTCPOUYEHU JaHbLU. [laHbBK ce
npusHaBa B OTyeTa 3a BCEOOXBAaTHUS JJOXOJl OCBEH J0 CTENEHTA, /10 KOSITO € CBbpP3aH ChC
CTaTUM JUPEKTHO B COOCTBEHMs KamuTaji. B To3m ciaydail JaHBKBT CHILIO CE€ OTpa3siBa 3a
CMETKa Ha T€3U CTaTHUM B COOCTBEHMs KanuTaji. TeKyImMsT pa3xo/ 3a JaHbK CE€ U3UUCIIABA
Ha 0a3a Ha JaHBYHUTE 3aKOHHU, KOUTO ca B CHJIa KbM JlaTaTa Ha OajlaHca.

OTcpoueH AaHBK Ce MPU3HABA KaToO CE M3MO0JI3Ba METOJA Ha 3abJKCHUETO 3a
BPEMEHHHU PA3JIMKU, BB3HUKBAILKM OT PA3JIMKUTE B JAHBUHUTE OCHOBU HA AKTUBUTE U
MACHBHTE U TEXHHUTE OAIIAHCOBU CTOMHOCTH BBHB (pUHAHCOBUTE O0T4EeTH. OTCpOUEH JaHBK
ce ompenens KaTo Ce M3IMO0J3BaT JaHbYHHUTE CTABKU /M 3aKOHH/, KOUTO ca B CHJIa KbM
JaraTa Ha OalaHca M ce O4YakBa Ja ObJaT IpWJIaraHu, KOraTro Ce€ pealu3npa OTCPOYEH
JAaHBbYEH aKTUB UJIH CE YPEXKIa OTCPOUYEH JAHBUYEH I1aCHB.

OTcpoueH JaHbUEH aKTUB C€ MIPU3HABa CaMo Jla CTENEHTa , 0 KOSATO € BEpOsiTHA
Opaemia obsaraema mnevanba, cpelry KOATO MOrar Aa ObJaT M3MOJI3BAaHM BPEMEHHHTE
pas3IMKy.

2.15. Jloxoau HA HAeTH JHULA
I[I)Y)KGCTBOTO OTUYHTA KAaTO KPAaTKOCPOUHH 3aABJDKCHUATA CU KbM IICPCOHAJIA 1O

HCU3IIOJI3BAHU OTITYCKH, KOUTO CE€ OYaKBa J1a 6’LI[8T H3I10JI3BAHH B PAMKHTC Ha 12 Meccla
CJIC aaraTra Ha 6aJ1cha, KaKTO W HCUBIIJIATCHUTC 3alljlaTu.



M3roTBeHa e akTyalHa akTIOEPCKa OIEHKA OT JIMIIEH3WPAH aKTIOep, B KOSATO ca
M3BBPIICHN U3YUCIICHUS C 1€ OTpeIeNIsTHe Ha HACTOSIIATa CTOMHOCT Ha IBJITOCPOYHOTO
3aAbIDKEHHE Ha paboTromaTenst JAa W3IUIAla OOE3MIETeHHS TMpH IIEHCHOHUpPAaHEe
CIIy’)KUTEJIM, HAa€TH Ha TPYyJIOB J0roBop. ChIVIACHO W3HUCKBaHETO Ha wi.222 an.3 oT
Konekca Ha Tpyma pabotonmatenst € JUIHKEH Ja M3IUIATH €IHOKPATHO Bb3HArpakACHUE
IpY TpeKpaTsBaHe Ha TPYJOBO MPABOOTHOIICHUE ChC CIYKUTEN WIH PaOOTHUK, CIIEH
KaTO TOM € MpHUIOOMI MPaBO Ha MEHCHS 3a OCHT'YPUTEJICH CTaX U BB3pacT, HE3aBUCHMO
OT OCHOBAaHHETO 3a TpeKpaTsBaHeTo My. ToBa oOe3leTeHHe ce M3IUIama eIHOKPATHO
M3IUI0 OT TIOCHeNHHS padoTomaTeN, MpHU KOWTO JIMIETO CE€ MEHCHOHWpa W € B
3aKOHOYCTAHOBEH pa3mep. PasMepbT Ha TOBa 00€3IIETEHHE € B 3aBHUCHUMOCT OT
OTpaboTeHHsI TPYAOB CTaXX HA CIIY)KUTEISI WIIM PaOOTHHKA TIPH TOCIEeIHUS paboToAaTe.
O06e3mieTeHneTo € B pa3Mep Ha OPYTHOTO TPYJOBO BB3HATPAXKIECHHE HA JUIETO 332 CPOK
OT JIBa Mecela, He3aBUCHMO OT TPYAOBHS CH CTaX M B pa3Mep Ha OpyTHOTO TPYAOBO
BB3HATPAKICHUE 332 CPOK OT IIECT Mecela Npu yCJIOBHE, Y€ € JHUIETO € paboTHIIo MpH
ChIIMs paboToaTeN Mpe3 MOCIEAHNUTE AECET U MOBeYe TOAMHU OT TPYJIOBHUS CH CTaX.

Mexnynaponen cueroBopeH cranaapT (MCC) 19 — Jloxoau Ha HaeTuTe ML
TpeTHpa TOBa W3HMCKBAaHE KaTo JBITOCPOYHO 3aIb/DKEHHE Ha paboronmaTens 3a
u3IUTallaHe Ha JAeUHUpAHW JOXOIM TpU Hamyckane. ToBa Hajiara NpujaraHeTo Ha
aKTIOEPCKHM METO/M 3a M3YMCIIIBAHE HA HACTOAIIATa CTOWHOCT Ha TOBA 3aJbIDKCHHE HA
paboTomarens 3a HYKIWTE Ha CUYETOBOJHOTO My oTuuraHe. CTaHAapThT M3HMCKBA [a
Obe ompezaesieHa ceraniHata CTOMHOCT Ha ObJEIUTe 3aAbDKEHHs Ha paboTomaTens 3a
M3IUIAIAHE Ha JeQUHUPAHH [OXOAW, upe3 mpwiaraHe Ha KpeautHus MeTox Ha
MPOTHO3UPAHHUTE EAUHUIIH.

Cn0uTneTo, KOeTo Mmopakaa 3aAbDKCHUETO Ha paboToAaTeNsl € HAaIlyCKaHeTo Ha
JMIETO, KOTaTo TO € MPUA00MIIO MpaBO Ha MEHCHUS 332 OCUTYPUTEICH CTaXXK M BB3pacT.
ToBa Haslara TOYHO MpeIBIKIaHE Ha MOMEHTA Ha HAIyCKaHE Ha HACTUTE JIMIA, CIIOPEN
MOMEHTa Ha BB3HMKBAaHE Ha TOBAa NPaBO 3a HYXIUTE Ha M3UMCIeHUATa. PazMepbT Ha
00€3IIeTeHNeTO € B MpsKa 3aBUCHMOCT OT TPYAOBHS CTaX Ha JIMIETO, KaTro Clex
ompeneseH nepuona ot 10 u nmoBeue roguHU, ObICIINSA TPYAOB CTAX HE BIMAE BbPXY IO-
HATaTBIIHUS pa3Mep Ha 33aJbDKCHHETO. 3a Jia ce OINpeeil HAacTosAIlaTa CTOWHOCT Ha
3aJbJDKEHUETO € HeoOXOAMMO Ja C€ MPOTHO3Mpa pa3MepbT Ha O00E3LIETEHHUETO B
Ob/emusl MOMEHT, B KOWTO TO e Ob/e IBHDKUMO KbM HAETOTO JIMIE, CJIeJ] KOETO TOBa
obe3mieTeHne TpsAOBa J1a ce AUCKOHTHPA KbM MOMEHTA Ha M3BBPIIBAHE HA OIICHKATA.

W3uncrienusara ce M3BHPIIBAT MHIUBHIYAIHO 32 BCHYKH CIY)KHUTEIH, HACTH Ha
TPYZOB JOTOBOp mpH paboromartens Ha Oa3ara Ha OTPAOOTEHUS U TMPEICTOSAINIMUS UM
TpyaoB cTaxk. OOIIOTO 3aIbIDKEHHE C€ pa3Npeaeis MMpe3 eIns OYaKBaH TPYIOB CTaX Ha
HAETOTO JIMIIE MpHU paboTojaTeNs, KaTo pasMepbT Ha 3abJDKCHHETO KbM MOMEHTA Ha
OLICHKAaTa TPEJCTaBIsiBa IPOMOPLUOHATIHA 4YacT, OTHAcslmla ce 3a TOAWHHUTE Ha
oTpaboTeHus (MUHAN) TPYJIOB CTaX KbM MOMEHTa Ha M3BbpIIBAHE HA OlLleHKaTa. Beska
eIMHNIA — TOJMHA OTPAaOOTEeH TPYHOB CTaX CE M3MEpBa OTIEIHO 3a J1a CE OINpEeIeiH
OKOHYATEIIHUS pa3Mep Ha 3aabbkeHneTo. Ha 6a3ara Ha cTpyKTyparta Ha CIYKHTEIUTE 1O
HOJ U BB3PACT ca NPWIOKEHHW CTATUCTUYECKH JIOIYCKAHUS JIMIATa /1a HE JTOKHBEAT JI0
BB3pacTTa, HE0OXoaMMa 3a IpuaoOMBa HAa NpPaBO HA IEHCUS WM Ja HaIlycHaT
paboTomarens MO JOpyrd NPUYMHU TIpeId Ja ca NPHAOOMIM NpaBO Ha MEHCUS 3a
OCUTYpPUTEIIEH CTaX U BB3pacT.

B npennpusituero HAMa IpakTHKA J1a c€ M3IUIAAT JOIBIHUTETHH 00€3IEeTeHHS
IpU HamyckaHe, yroBopeHH B KoieKTuBeH TPyIOB JOTOBOP WM JIPYTW MHIMBHIYaTHH
CIIOpa3yMeHHMs1, OCBEH Te3H npenBuaeH B Kojekca Ha Tpy/Ja U TakuBa HE ca MpeAMeT Ha
HACTOSIIUTE U3YUCIICHHUS.



CroitHOCTTa Ha 3aIbJDKEHHETO Ha paboToaarens, KbM HaeTUTE JIMIAa, KbM MOMEHTA
Ha M3BBPLIBAHE Ha OLIEHKATa MPECTaBIIABA Pa3sMEPBT HA AKTIOEPCKOTO 3aJbJDKECHHUE.
Te3un mokaszarenu ce HM3YMCIASBAT HHIWBUIYaTHO 3a BCEKU CIY>KUTEN, Ha3HAUYeH Ha
TPYAOB JIOTOBOP TIpH paboTOaaTEIs.

CrriacHo n3uckBanero Ha Kojekca Ha Tpy/na, 00e3IETeHUETO ce U3ILIalla KOorato
HAETOTO JIMLE HaIycKka paboToaaresns Nopaau NeHCHOHUpaHe. ToBa MOXE Ja CTaHE CaMo
KOrarTo JIMIETO MpHaI00Ke MpaBo Ha MEHCHUS 3a OCUTYPUTENICH CTaX U Bb3pacT. PazmepsT
Ha OOE3IIETEHHETO € B INpsKa 3aBUCUMOCT OT pa3Mepa Ha OpyTHOTO TpPYAOBO
BB3HAIPAXKIACHUE HA CIY)XHUTENS W OT TPYJOBHUS My CTax MpH padoTromareiss KbM TO3H
MoMmeHT. ToBa Hajmara HEOOXOAMMOCTTa TOYHO Ja CE€ IPOrHO3MpAa MOMEHTA, B KOWTO
JUIETO Ie HallycHe paboTojarensi Mopaad MEHCHOHHpaHe, MPHUI0O0MBAKU MpaBO Ha
obe3mieTeHne. 3a BCHUKH JIMIIAa TO3H MOMEHT C€ M3UYHMCISBA WHAWBUIYAIHO, Ha 0a3aTa Ha
BB3pacTTa W Moja UM KbM MOMEHTa Ha W3BBPIIBAHE Ha OlEHKAaTa M HeoOxoaumaTa
BB3pacT 3a MpHUI00MBaHE MPaBO Ha IEHCHs, ChIVIACHO M3UCKBaHeTo Ha Koxekca 3a
COLIMATTHO OCHUTYpsIBaHE 3a MPUAOOMBAHE HA MPABO HA MEHCHUS 32 OCUTYPUTENIEH CTaxX U
BB3pacT oT Jbp:kaBHOTO 00IIeCTBEHO ocurypsisane. BwB ,,BunzaBon” A/l - AceHoBrpaj
paboTAT NHIIa IpU YCIOBUATA TpeTa Kateropus TpyA. [Ipu mporunozupanero Ha MOMEHTa
Ha TMEHCHUOHUpPAHE HAa BCUYKM JHIlA, pabOTeld Ha TPYJOB JIOTOBOP B CTPYKTYypUTE Ha
paboTonaTens ce mpeArnoiara, 4e Te Iie ce MeHCUOHUPAT NMPU IOCTUTaHETO Ha Bb3pacTTa
HeoOXonuMa 3a TpUAOOMBAaHE MPaBO Ha TEHCHS 3a OCUTYPUTENIEH CTaXX U BB3PaCT,
ChITIaCHO M3MCKBaHMATAa Ha Kojekca 3a colManHO OCUTypsiBaHE 3a MPHUA00MBAHE MPaBO
Ha TEHCHS 32 OCUTYPHUTENIEH CTaX M BB3pacT 3a Julara paOoTely Mpu YCIOBHUATA Ha
Tpera kateropus Tpya. Caen 31.12.2008 roa. T € KakTO cCleABa 3a MBXKETE IMpHU
HaBbpIIBaHE Ha 63 roJuIIHA B3PacT U 3a )KeHUTE 60 ToIuIIHa BH3pacT.

Komnencayuu, 6azupanu na axyuu

Jpy’KeCTBOTO II0JI3BAa HAKOJIKO KAIlUTAIOBO YPEJEeHHU, Oa3upaHU Ha aKIWU IUIAHOBE 3a
KOMIIEHCUpaHe, NpPU KOUTO MPEINpUATHETO MOJIy4yaBa YCIYyTH OT HAE€TUTE JIMLA CpelLy
MHCTPYMEHTH Ha coOCTBeHMsA cu Kanurtai. CropaBeiMBaTa CTOHHOCT Ha YCIYrHTE Ha
HaeTUTe JIMLA, OJYYeHU B 3aMsHAa Ha TapaHTUpaHE Ha OIIMH, Ce NPU3HABa KAaToO Pa3Xol.
OOmaTa cyma Ha pa3XxoJuTe ce OIpeaess upe3 pedeprpaHe Ha CIpaBeUINBaTa CTOWHOCT Ha
IPEJOCTABEHUTE ONIMHU, KaTO C€ M3KIII0YBA BIUSHMETO Ha BCAKAKBHM HEMa3apHH YCIYTH U
YCIIOBHS 32 TPEACTaBSHE /HAIPUMEP PEHTAOWIHOCT, PBCT HA MPOJAKOM M OCTaBsSHE Ha
HAeTOTO JIMIIE B APYXKECTBOTO 3a OIpeJesieH nepuosa oT Bpeme/. Henaszapuute ycnoBus ca
BKJIIOYEHH B TPEJIOKEHHATa 3a Oposi Ha OINIUHUTE, KOMTO CE€ OYakBa Ja OTrOBapsT Ha
ycnosudara. Obmiara cyma, mpU3HaTa KaTo pa3xoj, ce IpU3HaBa B TE€UEHUE Ha Iepuoja, rnpe3
KOHTO c€ YJOBJIETBOPSIBAT BCHUYKM IOCTaBeHU ycioBus. KbM Bcska jgata Ha OanaHca
JPY’KECTBOTO PEBU3MpA OYAKBAHUATA cU 3a Opost Ha onuuuTe. To MpU3HaBa BIMSHUETO Ha
pEBU3HATA, aKO TAaKOBa ChIIECTBYBa, B OTuera 3a BCEOOXBATHMS JOXOJ, CbC ChOTBETHUTE
KOPEKLIMU B COOCTBEHMSI KanuTall.

[TosydyeHnTE MOCTBIUIEHNS, HETHO OT BCAKAKBU JUPEKTHO OTHOCUMH PA3XOAH
IO CJIeNIKaTa, ce KpeAUTHPAT KbM aKIIMOHEPHHS KaluTal /c HOMMHAIHA CTOMHOCT/ U IPEMUH
10 aKIMH, KOTaTO OIILUUTE CE YIPAKHSIT.

ITnanose 3a yuacmue 6 neuanbama u OOHycu
Jlpy>KecTBOTO TpU3HABa MAaCUB M Pa3xo]] 3a OOHYCH M yJyacTue B nedandaTa,

KaTo C€ 6a3Hpa Ha (bopMyna, KOATO B3€Ma MNpPCABHUA Heqan6aTa, I1amamnia €€ Ha
AKIMUOHCPUTE CJICA CbOTBCTHU KOPCKIHU. I[p}’)KCCTBOTO IIprU3HaBa MPOBU3HA, KOraTo €



JOTOBOPHO 3aJb/DKEHO WM KOraTo HMMa MUHana IPakTHKa, KOATO € Cb3Jala
KOHCTPYKTHUBHO 3a/IbJKCHHE.

2.16. IlpoBu3un

ITpoBu3nu 3a BH3CTAaHOBSABAaHE HAa OKOJIHATA CPE/ia, Pa3XOId 3a Bh3CTAaHOBSBAaHE
Ha TEPEHH M ChJCOHU Jelia Ce MPU3HABAT KOTaTO JPYKECTBOTO MMa HACTOSIIO 3aKOHOBO
WIA KOHCTPYKTHBHO 3aJbJDKCHHE B pE3yJNTaT Ha MHHAIH CHOUTHS, BEPOATHO IIE €
HEOOXOJIUM M3XOJIAII TIOTOK OT PECypCH 3a ypeXkJaHe Ha 3aJbJDKCHHETO U CyMaTta My
MOXe Ja Oblie HaJeXKIHO OICHEeHA. [IpOBH3MHTE 3a MPECTPYKTypHpaHe oOXBamar
obesiieTeHuss 3a TpekparsBaHe. [IpoBu3MM 3a OBACHIM ONEPAaTHBHH 3aryOum He ce
[PHU3HABAaT.

Korato uMa HSKOJIKO CXOJIHH 3ab/DKEHHUS BEPOSTHOCTTA, Y€ IIe € He0OXO0aUM
U3XOSII TIOTOK OT PECYPCH 3a YPEKIAHETO CE OMpeAess KaTo ce B3eMa MpeaBuI Kiaca
3aBbJDKCHUS KAaTO II51J10. HpOBI/I?;I/ISI ce HpI/I3HaBa ZIOpI/I Korato BepOSITHOCTTa OT U3XOIAIIL
[IOTOK 10 OTHOLIEHWE Ha KOATO M Ja € €JUHUIA, BKIIOYEHA B KJIaca 3ab/DKEHHS, MOXKE
Ja ObJe Majka.

[TpoBu3uHUTE Ce M3MEPBAT 10 HACTOSINATA CTOMHOCT Ha Pa3XOAHUTE, OYaKBAHH
1a ObaT HEOOXOAUMH 3a YPEXkKIaHe Ha 33 IbJDKCHUETO, KaTO CE U3I0JI3Ba MPOICHT MPEH
JaHBIM, KOWTO OTpa3siBa TEKYIIH Ma3apHU OICHKH Ha BpeMeBaTa CTOMHOCT Ha IApHUTE U
CHGIII/I(bI/I‘-IHI/ITe pI/ICKOBe 34 3aBbJIDKCHHUCTO. HapaCTBaHeTO Ha HpOBI/I3I/I$ITa BBB Bmea C
MHUHaBaHEe Ha BPEMETO Ce MPU3HaBa KaTo JIMXBEH Pa3Xo/l.

2.17. llpu3HaBaHe HA NPUXOAH

[IpuxoauTe BKIIOYBAT CIHpaBeJIMBaTa CTOMHOCT Ha TIOJYYEHOTO WJIU
MOJITICKAIOTO HA TIOJyYaBaHe 3a MPOJIaXOW HA CTOKW WM YCIYTH B OOMUYaitHUS XO1 Ha
JNelHoCcTTa Ha apykecTBoTO. [Iprxoaute ca nokazanu HeTHO OoT [JIC, Bb3cTaHOBsIBaHUSA
H OTCTBIKH.

Jpy*xecTBOTO MpU3HABa MPUXOJ], KOTATO CyMaTa My MOXKe J1a ObJie HaJEKTHO
M3MEpPEHA, BEPOATHO € OBbACIIN MKOHOMHYECKH TOJI3U J]a MOTeKaT KbM HEro U ca Ouinu
W3MBJIHEHN CIECIU(PUIHN KPUTEPHH 3a BCSIKa JEHHOCT HAAPYKECTBOTO, OMHCaHa IIO-
noiry. CyMarta Ha MpUX0Jia HE C€ CUMTa HAIEKIHO OIEHEHA JIOKATO BCUYKH YCIOBHOCTH,
CBBP3aHU ¢ Tpojaxodara He ca Owim pasperieHu. J[pykecTBoTo 6a3upa OIEHKUTE CH Ha
HMCTOPUYECKH pe3yJTaTH, KaTro B3UMa NPEIBUA BHAA KIUEHT, BHUAA CHETKA W
cneruduKaTa Ha BCEKH JIOTOBOP.

IIpooasicoa na cmoku — npodadicou Ha eopo

JpyXecTBOTO MpOM3BEXkAa ToJIsIM HA0Op OT BUHA U CIIMPTHU HAINKTKHU 3a Mazapa
Ha enpo. IlpomakOurte Ha CTOKM ce€ MpU3HABAaT KOTaTo JPYKECTBOTO € JOCTaBUIIO
MPOJYKTUTE IO THProBella Ha epo, KOMTO MMa IbJIHOTO MPABO Ja Mpo/iaBa Ha BTPELICH
nmazap KakTo Hamepu 3a J00pe, W HsAMa HEU3NBIHEHO 3abJDKEHHE KOETO MOXE Ja
3acertHe NMpUEMaHeTo Ha CTOKUTE OT CTpaHa Ha Thprosera. JlocTaBkara He € U3MbIHEHA
JIOKaTo TMPOAYKTUTE HE ca EKCIEIUPAaHU JO0 OIPEAETICHOTO MSCTO, PUCKOBETE OT
HapaHsABaHMS M 3aryOM He ca OWIM MPEXBBHPJIEHU Ha THProBella U UM TOW TH € Ipues
CBIVIACHO JIOTOBOpa 3a Mpojaakda, Wi JpYyKECTBOTO MMa OOEKTUBHU J10Ka3aTeJICTBa, Ue
BCHUYKH yCIIOBHS IO MpUeMaHe ca Ouiu yaosieTBopeHu. [Ipogaxx6ute Ha enpo Ha BUHA U



CIIMPTHHU HAIIUTKH CE€ OCBIICCTBABAT C TBPIrOBCKH OTCTBIIKH CBIJIACHO CKIIFOYCHU
AOTOBOPHU U U3AAJICHU 3aIIOBEAN 3a TOBA.

IIpooadsicou na cmoxu — npodaxcou Ha OpebHo

JpyxecTBOTO MMa (PUpMEH Mara3uH Ha TEPUTOPHUSATA HA 3aBOAA — IPOU3BOIUTET,
Yype3 KOHTO C€ OCBIIECTBABAT MPOAaXOM Ha JApeOHO HAa BUHA W CIUPTHH HAIUTKH.
[TpomaxOuTte Ha npeGHO ce M3BBpPLIBAT B OpOW M Ce MPHU3HABAT, KOTaTo JPY>KECTBOTO
NpoJiaJie CTOKaTa Ha KJIMEHT. [IpyXecTBOTO HsMa mporpama 3a JIOSUTHH KJIHEHTH.

IIpooasicoa na ycayeu

JpyKECTBOTO MPENOCTABS TPAHCIIOPTHU YCIYTU U yciyraTta Haem. [Ipuxoaure no
JOTOBOpU C (UKCUpPAHW LIEHH 32 MPEAOCTaBSIHE HA TPAHCIIOPTHU YCIYTH M HAaeMH Ce
MIPU3HABAT Mpe3 NEPHO/Ia Ha MIPEAOCTABSIHE Ha ycIyrara 1o JUHEHHUS METO 32 CPOKa Ha
JOTOBOPA.

AKO BB3HHUKHAT OOCTOSITENICTBA, KOMTO MOTaT /1a MPOMEHAT IbpBOHAYaIHATA
OLIEHKA Ha MPUXOJUTE, Pa3XOAUTE WIM UMa MPUOINKABAHE KbM 3aBbpIIBaHE, OLICHKUTE
ce peusupar. ToBa MOXke Ja OBEAE IO yBEIMYABAHE WM HAMAJSIBAHE HA OLICHEHUTE
IPUXOJM MM Pa3XOAW U ce OTpassBa B NPUXOAMTE 3a NEpHOAA, Mpe3 KOMTO TakuBa
00CTOATEJICTBAa CTaHAT U3BECTHU HAa PHKOBOJICTBOTO.

Ilpuxoou om nuxsu

[Tpuxox oT NMXBH ce NMpHU3HaBa Ha BpeMeBa MPONOpIMOHaNHA 0a3a Karo ce
U3I0JI3Ba MeToJa Ha edexkTuBHATa JuxBa. HauuciieHu ca JIMXBU MO MPEIOCTABEHH OT
JPY’KE€CTBOTO THPTOBCKH 3a€MH CBITIACHO CKJIFOUEHH JOTOBOPH IPU FOJUIIHA JIUXBA 9%
Ha cnennute pupmm: “U3II 3npasko Kanes”, “Arpuma AC” EOO/ n “Arponpomieitn
Kapanure” EOO/I.

Koraro B3emane e 00€311eHEHO APYKECTBOTO HaMasIsiBa OajaHCcoBaTa CTOMHOCT JI0
BB3CTAHOBUMATa CTOMHOCT, KOSTO € O4YakBaHWTe ObJAElM Napu4yHdu TOTOLH,
JIUCKOHTHPAHH C OpPUTHHAIHUS e(EeKTUBEH JMXBEH IMPOIEHT Ha HWHCTPYMEHTa H
IpoAbIKaBa Ja MPU3HaBa AMCKOHTUPAHETO KaTo JMXBeH mpuxoi. Ilpuxon ot nuxsu mo
00E3IeHeHN 3aeMH Ce TMpPH3HABAa KaTO C€ HW3IOJI3BA OPUTHHAIHHS JIMXBEH IPOIICHT.
JIpy*ecTBOTO HsiMa 00€3L€eHEHU B3eMaHHUsl.

IIpuxoou om posinmu

HpI/IXOI[I/I OT POAJITH CE€ IPU3HABAT YPC€3 HAYUCIIABAHC CBIJIACHO YCJIOBUsATA 110
CbOTBCTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKMBa JOTOBOPH.

Ilpuxoou om ousuoenmu
[Ipuxonu OT AWBHUACHTH C€ MpPH3HABAT MPU YCTAHOBSBAHE HA MPABOTO 3a
MOJy4aBaHe — JPYKECTBOTO HE € MOJYYHJIO TPUXOAU OT IMBHICHTH TPE3 OTUSTHHUS

HEPUOL.

2.18. JIuzuur



JloroBopH 3a JIM3WHT, IPU KOWTO 3HAYMUTETHA YACT OT PUCKOBETE W M3TOAUTE OT
COOCTBEHOCTTA C€ 3ama3BaT OT JIM3MHTOJATENS, Ce KiIacHu(HuIupaT KaTo OIEepaTHBHH.
HamnpaBenurte 1uramaHusi OT JIM3WHTOIOIYYaTENsl C€ OTUYUTAT KATO PAa3XOJd 3a BHHIIHU
yeiryru B OT4era 3a BCeoOXBAaTHUS JOXO].

JIpyXeCTBOTO HsSIMa CKJIFOYCHH JIOTOBOPH 3a JIM3UHT KaTO JIM3WMHTOIMOJIyYaTesl U
JIN3UHTOIATE].

2.19. Paznpenesnienue Ha TUBUACHTH

Pasmpenenennero Ha JUBHICHTH MEXKAY aKIMOHEPHTE HA JIPY)KECTBOTO Ce
Inpu3HaBa KaToO 3aJAbJKCHHUC BTGB (bl/IHaHCOBI/ITC OTUCTH 3a Hepuoaa, IIpe3 KOHUTO
JTMBHJICHTUTE ca 0JJOOPEHU 3a pasmnpeelieHHe MeX Ty aKIIMOHEPHTE.
Ha O6mio crOpanue Ha akiimoHepute, poBeaeHo Ha 23 touu 2011 roguHa e B3eTo
pelieHre Ja He ce pas3laBaT IUBWJICHTH Ha aKIMOHEPUTE — JPYKECTBOTO OTYUTA
oTpuLaTeNeH (UHAHCOB PE3YNTaT, KOWTO € pasmpe/iesieH 3a CMeTKa Ha PEe3epPBUTE.

3. ¥YnpasJjieHue Ha (PUHAHCOBHUS PUCK
3.1. dakrTopu 3a pUHAHCOB PUCK

JeitHOCTHTE Ha NPYKECTBOTO Ca M3JIOKEHH Ha HIKOJIKO (DPMHAHCOBH PHUCKA:
nasapeH, KpeauteH U JnukBuiaeH. OOmiarta mporpaMa Ha JIPYXKeCTBOTO ce (hoKycupa KbM
HETPEIBUANMOCTTa Ha (DUHAHCOBUTE Ta3apu M THPCH HAYMH 332 MHHUMHU3HpAHE Ha
NOTEHIUAIHNUTE €(eKTU BHPXY (UHAHCOBOTO MPECTaBsSHE HA JPYKECTBOTO.

Ilazapen puck
Banymen puck

Jpy’XeCcTBOTO OCBILECTBSABA Ma3apHa ACWHOCT B pelulla €BPONECHCKU IbpKaBH,
Hali-Beue B ['epMaHus, KbJIETO CACIKHUTE ca B €BPO ¢ GUKCHUPaH BAJIyTEH KypcC IPHU YCIOBUATA
Ha BaJyTeH OOpJ, KOETO B MOMEHTa He u3jara JIpy>KeCTBOTO Ha BallyTeH pUcK. CleNKure ¢
BaJlyTa B WIATCKU JOJApW MpPEACTAaBISBAT MHUHHMMAJECH MPOLEHT OT OOUMsS H3HOC Ha
IPYKECTBOTO.

Puck na napu4Husl nNOmMoK U Ha cnpasedﬂueama CMOUHOCT HA TUXBCHUS npoyerm

JInxBeHHAT PUCK 3a APYXKECTBOTO IMPOU3THUYA OT IIOJI3BAHHUTC 3aCMU. 3aemMHn ¢
MMPOMCHIIMBU JIMXBHU MH3JIarat APY>KXCCTBOTO Ha PUCK Ha IMMAapHUYHUA I[MOTOK Ha JIMXBCHHA
IIPOUCHT. HpenaneTI/I ca MCPKH OT PBKOBOACTBOTO Ha APYKECTBOTO 3a IIPEAOroBapsAHC Ha
YCJI0BUsTA 3a JIMXBU IO KPECAUTUTC.

Kpeoumen puck

er[[I/ITCH PUCK BB3HUKBA OT IApHU U MAPUYHU CKBUBAJICHTHU, JCTIO3UTU B 0aHKu u
(MHAHCOBM MHCTUTYIIMH, KaKTO M KPEITUTHU €KCITO3UIIMH HA KIMEHTH T10 IPOAaX0u Ha enpo,
BKIIFOUHUTCIIHO HGC'I)6paHI/I B3emanus. IlocTaBsT ce HHIAWBUIYyAJIHH JIUMUTH 3a PUCK HA Oasara
Ha BBHIIHY U BBTPELIHN PEUTHHTHU. V3M0I3BaHeTO HAa KPEUTHH PEUTUHTH HENPEKHCHATO CE
HabmronaBa. [IponaxxOute Ha 1peGHO ce U3BBPIIBAT B OpO¥.

[Ipe3 oryeTHHs mepuo/] He ca O HaIXBBPISIHA KPEJUTHH JIMMUTH U PBKOBOJICTBOTO
HE O4aKBa 3ary61/1 OT HEUIIIBJIHCHHUEC HA 3a1bJIX)KCHHUATA Ha KIIMCHTUTC.



Jluxeuoen puck

praBJIeHI/IeTO Ha JIMKBUIHUSA pI/ICK BKJIFOYBa HOI[ZI'bp)KaHe Ha IOO0CTATBYHO HapI/I nu
Ma3apHO ThPryeMH IICHHU KHIDKA.

PwvkoBOICTBOTO HAOMIOAaBa  MPOTHO3WTE 3a JUKBHIHUTE pPE3CPBH M TApUTE U
MapUYHUTE CKBHBaJICHTH. Mma ycraHoBeHM JmMHTH. [lomuThkara 3a yhpaBlIeHHE Ha
JIMKBUJIHOCTTA BKJIOYBA U HpOeKTI/IpaHe Ha HapI/ILIHI/ITe IIOTOIIN B OCHOBHH BaJ'IYTI/I 1 B3UMAHEC
MpeABU HUBOTO HA JIMKBUIHUTE AaKTHUBU, HAOII0IaBaHE HUBOTO HA 3aUTBXKHSJIOCT W
NoIbpXaHe Ha (PMHAHCOBH IIJIAHOBE.

Tabnuara mo-goiy aHaiau3upa (GUHAHCOBUTE MACHBH Ha JIPY)KECTBOTO B CHOTBETHH
rpynu Ha 0a3aTa Ha OCTaBallus MMEPHO] KbM Jarata Ha OajaHca O JOTOBOPEHUTE JIaTH HA
najex. ONmoBECTEHUTE CyMH B TaOJIMIIaTa ca JOTOBOPHU HEJIMCKOHTHPAHU IMAPUYHU TTOTOIIH.
Canpga, reDKUMHE 10 12 Mecera, ca ¢ 0allaHCOBUTE CH CTOMHOCTH, ThbH KaTO BIMSHHETO Ha
JTUCKOHTHUPAHETO HE € CHIIICCTBEHO.

kbM 31 nexkemBpu 2010 Jo 1r. |Orlpo2r. |Or2n05r. | HanSr.

3aemu /0e3 3agbJDKEHHS] 11O 0 0 4114 0
¢byHaHCOB JU3UHT/

TBproBCKH M IPYTH 33 TbIKEHUS 926 0 0 0

kbM 31 nexemBpu 2011 Jo 1r. |Orlpo2r. |Or200571. |HanSr.

3aeMu /0e3 3amBIDKEHUS 1O 0 3711 0 0
¢b1HAHCOB JTU3UHT/

THProBCKU M APYTH 33 TBIKEHUS 771 0 0 0

3.2. YnpaBjieHHe HA KalNTAJIOBHUS PUCK

Ilenute Ha IPYKECTBOTO BbB BPH3Ka C YIIPABJICHNUE HA KallUTalla ca:
- Jla OCUTYpU CHOCOOHOCTTAa Ha JAPYXKECTBOTO Ja MPOJIBIIKH J1a ChILECTBYBA KaTO
JEMCTBAILO NPEANIPUATHE U
- Jla OCUTYpU aJ€KBAaTHA PEHTAOMJIHOCT 3a aKLIMOHEPUTE KAaTO ONpenes LieHaTa Ha
IIPOAYKTUTE U YCIYIUTE CH B CbOTBETCTBUE C HUBOTO HA PUCKA.
JpyxecTBOTO Ha0/Ir0/1aBa KaluTajga Ha OCHOBATa HA ChOTHOUIEHUETO KaIllUTall KbM
HETEH JIBJIT.
Hetanar OBJII' CE U3YUCIIsIBA KAaTO 06111 ABJIT / IMPUBJICYCHUTE TCKYIIW U HECTCKYLIU
cpezacTBa/, HaMasleH ¢ OajaHcoBaTa CTOMHOCT Ha MapUTe U MApUYHUTE CKBUBAJICHTH.
[pyxecTBOTO yIpaBisiBa CTpyKTypaTa Ha KamuTajla U IpaBU HEOOXOAMMMUTE
MIONIPaBKM B CHOTBETCTBUE C IPOMEHUTE B HMKOHOMHYECKAaTa OOCTAaHOBKAa W PHUCKOBHUTE
XallaKTCPUCTHUKN HAa CHOTBECTHUTC AKTHBH. 3a Aa IMoAABbpIKa WKW KOpHUIHMpa KalluTajloBaTa
CTPYKTYypa, IPYXECTBOTO MOXE Ja IPOMEHM cymaTa Ha AUBUACHTUTE, W3IUIALIAHM Ha
AKIIUOHCPUTEC, J1a BbpPHC KallUTall Ha aKIIMOHCPUTE, Ja CMUTHUPA HOBU aKIIUW WK Ja Ipoaanac
aKTUBH, 32 J1a HAMAJIM 3a{bJDKEHUATA CH.
CroliHOCTTa Ha CHOTHOIIEHUETO 3a MPEACTaBEHUTE OTYETHU NEPHOAU € 00001eHa
KaKTO CJIEJBA:

2010 2011
CoOcCTBeH KanuTall 13325 13225
Jbar 4114 3711




Munyc napu 1 nap.eKBUBAICHTH 35 35
Heten apar 4079 3676
Kanuran xbM HETEH JBJIT 3,27 3,60

YBenuueHneTo Ha ChOTHOILEHUETO KamuTal KbM HeTeH abar npe3 2011 roguna
cupsimo 2010 roguHa € B pe3yaTaT Ha HaMmalissBaHe Ha (pUHAHCHpaHWsTA 1MOJ GopMara Ha
0aHKOBH 3a€MHU BBB Bph3Ka C JIEHHOCTTA Ha JPYKECTBOTO — IOJI3BAH MO-MaTbK pa3Mep Ha
KpeauT oBbpapadT B cpaBHEeHHUE ¢ nipeaxoanara 2010 roauHa.

3.3 OueHKH N0 cIpaBeIJINBAa CTOHHOCT

CropaBe/uinBaTta CTOMHOCT Ha (DMHAHCOBM MHCTPYMEHTH, ThPIYBaHU HA aKTUBEH
naszap /LIeHHH KHIDKA 33 Thpr'yBaHe M Ha pa3MosIoKeHue 3a mpoaaxoa/ ce 6a3upa Ha 60pcoBU
LICHU KbM JaTaTa Ha OaynaHca. bopcoBaTa 1eHa 32 ()MHAHCOBHUTE AKTUBH, IPUTEKABAHU OT
IPY’KECTBOTO, € TEKylIaTa 1IeHa “KylyBa’ .

4. CblIeCTBEHU CYETOBOJHU OLIEHKH U MPeleHKN

OneHKUTe W MPEIeHKUTE ca MOCTOSHHO pas3riekJaHu U ce OasupaT Ha
MCTOPUYECKH OMUT U APYTU (PaKTOPH, BKIIOUUTEIHO OYaKBaHUS 3a ObJCIIN CHbOUTHS, KOUTO
CE CUUTAT 32 Pa3yMHH MPHU TEKYIUTE OOCTOATEICTBA.
JIpy’KecTBOTO MpaBU OLEHKU U JOMYCKaHUS, OTHACSIIU ce A0 ObIEeHIeTO.
[TomyueHuTe CUETOBOIHU OLIEHKH IO Ne(DUHUIUS PSIIKO Ca €THAKBH C PEATHUTE PE3yJITaTH.

S. AmorH, MAILIMHU H CHOPBbKEHHUH

JeMHu " MammHu, Tpanc- apy buosor | o01mo
Crpa[[l/l oﬁopyz[BaHe MOPTHH '™ UYHHU
CHOPBIKEHU | CpeacT AKTHBH
| Ba

KbMm 01 sinyapu 2010:
CroliHOCT WM MpeoLeHeHa 5725 6155 360 82 869 | 13191
CTOMHOCT
Hatpynana amopTusarus 1233 4527 313 46 160 | 6279
Hetna GanancoBa CTOMHOCT 4492 1628 47 36 709 | 6912
3a roauHarTa, 3aBbpUHIBAIIA
Ha 31 nexkemBpu 2010:
Havanna HeTHa OajmaHcoBa 4492 1628 47 36 709 | 6912
CTOMHOCT
TIPUI0ONBAHHMS 14 29 11 54
0CBOOOKIaBAHUS 1
Pa3xonu 3a amopTuzanuu 156 268 17 4 35 480
Kpaitna HerHa O0ajaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT
KbMm 1 sinyapu 2011
CroiiHOCT WM TpeolleHEeHa 4492 1628 47 36 709 | 6912
CTOMHOCT
Harpynana amopTtuzanust 156 268 17 4 35 480
HerHna 6ajiancoBa CTOIHOCT 4350 1388 30 43 674 | 6485
3a roamHara 3aBbpHIBaIA




Ha 31 nexkemBpu 2011:

Hawanna HeTHa OajaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT

pu100MBaHUS 58 304 4| 338 703
0CBOOOKIaBAHMS 68 1 335 403
Pa3xoau 3a amopTuzanuu 154 282 14 3 35 488
Kpaiina HerHa 0anaHcoBa 4186 1409 20 43 639 | 6297
CTOMHOCT

KbM 31 nexkemBpu 2010:

CTolHOCT WM IpeoLEeHEeHa 4350 1388 30 43 674 | 6485
CTOMHOCT

Harpynana amopTtuzanus 154 282 14 3 35 488
HerHna 0asaHcoBa cTOiiHOCT 4186 1409 20 43 639 | 6297

JpyXecTBOTO HsIMa MMOTH, MAIIMHU U ChOPBKECHHS, MPEXBBbPICHU KbM TPYNH 32

0CBOOOXK1aBaHe, KIacu(PUIIMPaHU KaTo IbPXKaHM 33 Mpoaaxoa.
3eMUTe U CrpaIuTe Ha JIPY>KECTBOTO MOCIEAHO ca mpeoleHsiBaHu Ha 01 sayapu 2003

roJIiHa OT HE3aBUCHUMH OIICHUTENIM BBbB BpPb3Ka C MpeMHHaBaHEe Ha ApyxxecTBoTOo 1no MCC.
OdopmeH e pezepB OT IMPEOLECHKA, KOMTO € OTpa3eH B COOCTBEHUS KallUTall Ha JPY>KECTBOTO.
BnocnenctBue mmMa M3BBPIUICHU OLIEHKU IO Ma3apHU IIEHW OT OLIGHUTETU BBB BpPb3Ka C
MoJI3BaHeTO Ha OaHKOBH 3aemH npe3 2008 roauHa.

Axo IMA u JIHMA 06sixa npeICTaBeHH 10 UCTOPUIECKA CTOWHOCT CYMUTE IIsxa Ja
OBJaT CIIEIHUTE:

2010 2011
CTolHOCT 13186 13385
Harpynana amopruzauus 6683 7068
Hetna GanancoBa CTOWHOCT 6503 6317

bankoBuTe 3aemMu ca rapaHTUpaHU ChC 3€MU U Crpagu Ha cToMHOCT 4491 xui.jeBa
/6enexka 11.1.1/
buonornunuTe aKkTUBU TMpEACTaBIsBAaT COOCTBEHU JIO30BH HACAXKICHUS B
IVIOA0JAaBaHe, cb3aafeHu 1npe3 nepuoxa 1998-2000 roguHa Ha TepuropuATra Ha
c.ITpaBocnasen, obumna [IepBoMaii 06110 258 nekapa ot copta Mepio. Ipes 2011 roguna ca
no6utu 135 XUi.Kr rpo3/ie OT MOCOYCHUTE JI0351, OLICHEHH I10 CIIpaBeInBa CTOWHOCT.
OTtueTHaTa CTOMHOCT Ha HAITBJIHO aMOPTU3UPAHU UMOTH, MAILIMHU U ChOPBKEHUS,
U3II0JI3BaHU B IEHHOCTTA Ha JIPYKECTBOTO €:

31 nexemBpu 2010 31 nexemBpu 2011
OTyeTHa CTOMHOCT 3076 3501

B neitnoctTa cmn APYKECTBOTO HE IT0JI3BA HACTHU YUYW AKTUBU 110 JOTOBOPHU 34
OICPAaTUBCH JIM3WHT.

6. HemaTepuajHu aKTHUBU

Kbm 01 sinyapu 2011: [IporpamMHu IPOYKTH
CroiiHOCT WM ITpeoLieHEHa CTOIMHOCT 29
Harpynana amoptu3zanusi 11




Hetna OamancoBa CTOMHOCT 18
3a rogunara, 3apbpmiBamia Ha 31 nexemMBpH

2011:

Hauanna HeTHa OanaHcoBa CTOMHOCT 18
PUI0OUBAHHUS 5
Pa3xoau 3a amopTu3zanuu 3
Kpaiina HeTHa 6aJ1aHCOBA CTOMHOCT 20

B I[CfIHOCTTB, CH JPYKECTBOTO HC IIOJI3BA HACTHU YYXXIHW aKTHBU 110 JOrOBOPHU 3a
OIICPATUBCH JIM3WHT.

HNHBecTHIIMOHHA UMOTH

I[I)Y)KGCTBOTO HiAMa MHBCCTULIMOHHU HUMOTH U IIPUXOJU U PA3XOAH CBBP3aHU C
MHBCCTHIIMOHHHU UMOTH.

7. HNHBecTHMIIMH B ABINCPHHU, ACONMUPAHU U CbBMECTHHU NMPEANIPUATHA

HPY)KGCTBOTO HiAMa MHBCCTUIIMU B ABUICPHU, ACOLIMUPAHU U CHBBMCCTHU
NpEaApUATUA U IIPUXOJU U pa3XOoJUu CBbP3aHU € TE3U MHBECCTULIUU.

8. Marepuaynu 3anacu

2010 2011
CypoBUHH U MaTEpHAIH 801 737
ITpoayxkiust 6437 6891
Croku 17 14
Oomo 7255 7642
9. DUHAHCOBH MHCTPYMEHTH
10.1. Kpenntn u B3eMaHus
2010 2011
Thproecku B3eMaHus 0€3 Te3H OT CBbP3aHU JIHIIA 952 729
Munyc npoBu3nH 3a 00e31IeHKa Ha ThPTOBCKH B3eMaHHUS 0 0
THproBcku B3eMaHUsi HETHO 952 729
ABaHCOBHU IUIAIAHUS 550 75
[Apyru B3emanus 197 264
Bsemanus ot cBbp3aHu JuIa /oenexka26/ 2771 3062
Oo6mo 4470 4130

Ksm 31.12.2011 roauHa vima MpOCPOYEHH THPrOBCKM B3€MaHUs, HO HE ca
o0e3lleHeHH, TMOpaayd YCTAaHOBEHATa CHUTYPHOCT 3a CBHOMpPAEMOCT HA TE3W B3EMaHWsL.
Bb3pacToBusT aHaIN3 HA THPTOBCKUTE B3€MAHUS € CIIETHUS:

2010 2011
Jlo 3 mecena 1953 2227
Jo 6 mecena 958 583




Han 6 mecena

1559

1320

001110

4470

4130

banancoBara CTOMHOCT Ha THPrOBCKUTE M APYrM B3€MaHUs HA APYKECTBOTO €

ACHOMHUHHUPpAHA B CJICAHUTC BATTyTH:

2010 2011
OBJITAPCKU JICB 4193 3808
€BpO 277 322
001110 4470 4130

Heca IpaBCHU 06e3I_ICHKI/I Ha B3CMaHUsI.

er}:[I/ITI/I 1 B3CMaHMA 110 KIIMCHTHU, BCCKHU OT KOUTO € C HAQ 10% ot O6I_l_[aTa CTOMHOCT

Ha B3CMaHuATa:

Bunu AC AJl

2948

Oommo

2948

Hsima B3eMaHus KOUTO J1a ca MPEJOCTaBEHU KaTo 00e3eUeHue 110 OaHKOB 3aeM.

10.2. HNuBecTHIMHU, IBP/KAHU 10 MAJAEK

Hsama HHBCCTUIHU, IbPXKAHU JO MaACK

10.3. ®uHAHCOBH AKTHBHU IO CHPaBelJMBa CTOHHOCT 4pe3 Mevyaadn WiH

3aryom

HsimMa ¢mHaHCOBM aKTHUBH M0 CIIpaBEUIMBAa CTOMHOCT Upe3 neyanou uin 3aryou.

10.4. ®uHaHCOBM AKTHUBH, 00SIBEHH 32 NMPoaakda

Hsama ¢unaHcOBM akTHBH, 00SBEHH 3a Mpoaak0a

10.5 ToproBckm 3aabJ/KeHUs ¥ APYTY (UHAHCOBU NACUBHU /0e3 3abJIKEHHsI 110

¢punancoB au3nHI/

2010 2011
TBproeku 3abKeHNs] 0€3 T3 KbM CBBpP3aHH JTUIa 794 648
[Tpuxonu 3a ObenM IEPUOIH - GUHAHCUPAHUS 926 965
3aabKeHUsT KbM nepcoHa/Oenexkal 7.2/ 73 68
Jpyru 3anbmkeHus 160 148
3aapiDKeHNs] KbM CBBP3aHU JInIa /6enexka26/ 0 0
0610 1953 1829

banancoBara cToiiHOCT Ha TBPrOBCKUTC U APYI'U 3abJDKCHUA HA APYKECTBOTO €

ACHOMHWHHUPAHA B CJICHATA BaJIyTa:

2010

2011




OBJITAPCKU JICB 1949 1827
€BpO 4 2
Oomo 1953 1829
[TagexxuTe HA THPTOBCKUTE U IPYTH 3aABJDKCHUS Ca:

2010 2011
Jo 6 mecena 1027 864
Han 5 ronuam 926 965
Oomo 1953 1829

T’prOBCKI/I U JPYT'U 3aABJDKCHUSA 110 KOHTPAr€HTH, BCCKU OT KOUTO € C HAJl 10% ot

oOmara CTOMHOCT Ha 3a1b/DKEHUSITA:

Temmogem OO/, 163
3k Pojioniu ¢.BwrirzapoBo 91
O61mo 254

11. 3aemn

11.1. Ilosry4yenu 3aemu /6e3 Te3u OT CBbP3aHM JIuLa/

2010 2011

HeTtexyuu 4114 3711
0aHKOBU 4114 3711

11.1.1. baukoBu 3aeMu

bankoBure 3aemu ca ¢ nmajgexu g0 2013 roguHa u umat cpeana auxsa 7,2 % 3a
BpPEMETO Ha MoJi3BaHe Ha kpeauta oT 2008 rogwHa 10 MOMEHTa, KaTo CpeAHHs pa3Mep Ha
JUXBEHUs MPOIEHT mnpe3 rogunute e cuennuar: 2008 - 6,4%, 2009 — 8,4%, 2010 roguna —

7,3% wn nipe3 2011 roguna — 6,8%.
[Tamexxure Mo OAHKOBUTE 3a€MHU Ca CJICIHHUTE:

2010 2011
Ot 1 g0 3 roguan 4114 3711
Han 3 rognan 0 0
0610 4114 3711

banancoBara CTOHHOCT Ha OAHKOBUTE 3a€MHU Ha IPYKECTBOTO € ACHOMHMHHUpPAHA B

CJI€aHaTa BaJiyTa:

2010 2011
€BpO 4114 3711
0010 4114 3711

Kato o0Oe3neueHne no 0aHKOBHUTE 3a€MHM Ca NpeaOCTaBCHU CIICAHUTC aKTUBU:

| 3emu u crpanu

3829 |




Mamunau u CHhOPBIKCHUSA

662

I"'oToBa npoTyKIMs

3366

Oommo

7857

11.1.2. O6aMrauMoHHM 3aeMH

JpyKecTBOTO HsIMa OOJIUTAlIUOHHU 3aEMHU
11.1.3 Toproscku 3aemn

Jpyx’ecTBOTO HsIMa ThPTrOBCKH 3aEMU
11.1.4. Ipyru 3aeMu U IbJITOBe

JpyKEeCTBOTO HsIMa IPYTH 3a€MU U JBJITOBE

11.2. IlpenocraBenu 3aemMu /6e3 Te3u HA CBbP3aHM JHIA/

2010

2011

Hetekyuiu

796

590

ThpPIrOBCKH

796

590

0010 3aeMu

796

590

11.2.1. Teproscku 3aemMu

Twproscku 3aem e npenoctaBeH Ha Y311 3npaBko Kanes npe3 2008 roanHa 1 € ¢ naaex
31.12.2016 ronuna npu auxBa 9% CHINIACHO CKIKOYEH JOTOBOP.

Ilagexu o TBHProBCKHU 3aCMU Ca CIICAHUTC!:

2010 2011
Ot 1 o 5 roguan 0 590
Han 5 ronunmn 796 0
Bcnuko 796 590

bamancoBara cTOoMHOCT Ha THProBCKHA 34€M HaA JAPYKECTBOTO € JCHOMHWHHPAH B

CJI€aHaTa BaJiyTa:

2010 2011
OBJITAPCKU JIEB 796 590
00110 796 590

11.2.2. /Ipyru 3aeMu 4 IbJroBe

HPY)KCCTBOTO HsaMa MMPECIOCTaBECHU APYTU 3aCMH U OIBJIT'OBEC

12. JIn3uur




HPY)KCCTBOTO HsMa CKJIFOYCHHU OOTI'OBOPHU KATO JIM3UHIOAATCITI U JIM3UHI'OIIOJIYydaTECII.

13. AKTMBHM HaA IpynM 3a 0CBO0OX/IaBaHe, KIACH(PUIUPAHN KATO AbPKAHU 32 NPoaaxkda u
NpeyCTAHOBSIBAHM JI€iiHOCTH

JpyecTBOTO HsIMa aKTHBM Ha TPYHH 3a OCBOOOXKJaBaHe, KiIacHU(pUIIMPAHU KaTo
IbpKaHU 3a NMpoJiaxk0a U MpeyCcTaHOBSBAHU JCHHOCTH.

14. Ilpuxoan
ITpuxoau oT: 2010 2011
[Tponax6u Ha TPOTYKITHS 4591 4159
ITpoaxOu Ha CTOKH 275 264
ITponax6u Ha ycayru 0 27
Jpyru npuxoau ot npoaaxou 376 463
ObIIO 5242 4913

15. Pa3xoau mo NKOHOMHYECKA CHIIHOCT

2010 2011

IIpomMeHH B IPOAYKIMS U HE3aB.IIPOU3BOICTBO 12 -588
Pa3xoau 32 cypOBHHM M MaTepuaiu 3225 3381
Pasxonu 3a Haetu jmma /Oenexkal7.1/ 785 901
Pazxoam 3a amopTH3anus U 00e311eHKa 481 491
Pa3xoau 3a BbHIIHYU YCJIYTH B T.4. 362 428
Pa3xoau 3a TpaHcnopT 55 82
Pasxoam 3a pexiiama 12 8
banancoBa CTOMHOCT Ha NPOJIAJICHU AKTUBHU 245 263
Hpyru pazxonu 113 138
ObHIO PA3XOAN 5223 5014

15.1. Undopmanus cbria. Yn.38 an.5 or 3akona 3a c4eToBOACTBOTO

I[p}I')KCCTBOTO € HAYUCIWJIO CYMH 3a IOJI3BBAHUTC YCIIYI'M OT PETUCTPpUPAHU OJUTOPU 3a

He3aBUCHM (prHaHCOB ouT npe3 2011 roauHa B pa3mep Ha 5 XuILJjieBa.

16. ®uHAHCOBHU NPUXOAU U PA3XOJHU:

2010 2011

Pa3xonu 3a TuxBU:

[To OaHKOBU 3aeMuU 346 248
Pa3xoau 1o BanyTHU onepauuu 3 4
Jpyru dhvHaHCOBH pazxoau 38 34
006110 GUHAHCOBU PA3XOH 387 286
[Tpuxoau OT JTUXBH:

[Tpuxoau OTIIMXBH IO NPETOCTABEHU 3aEMHU 151 136
06110 GHMHAHCOBH MPHUXOJIH 151 136
DOUHAHCOBHU NPUXO1M/PA3X0IH - HETHO -236 -150




17. loxoau Ha nepcoHaJia

Kbm 31 nexemBpu 2011 roguna OposT Ha HACTUTE JUIA B JPYKECTBOTO

nexemBpu 2010 roguna -121 nuia.
17.1. Pa3xoau 3a HaeTH JIMIA

e 114, a xpm 31

2010 2011
Pa3xonu 3a 3amnaTi ¥ IpyTrd Bb3HArPaKICHUS 659 745
Pa3xo/u 32 oCUTYpOBKH 126 156
ObL1O 785 901

OT Mecen anpuIt 10 Mecell CENTEMBPH JIPYKECTBOTO pabOTH Ha YETHPHUIHEBHA paOOTHA
ceamuna. Pasxoaure 3a paboTHa 3aruiatTa U OCUTYPOBKHM 3a OTYeTHHUs nepuoja ca ¢ 15% mo-
BucokH B cpaBHeHue ¢ 2010 roanHa, korato pabOTHOTO BpeMe Ipe3 M. (heBpyapu ¥ MapT Oerre
Ha YeTUPHUYACOB pa0dOTEH JICH U TOJISIMA YacT OT MePCOHANIa T0I3Ba HEIUTATeH TOMIIEH OTITYCK.

17.2. 3aabja:keHus KbBM HA€TH JIHIA

3anbmKeHus B OaaHca 31 nexemBpu | 31 nexkeMBpu
2010 2011
Hewusnnarenu 3amiatu 72 68
Jloxonu npu HanyckaHe 111 113
Hewusnosi3BaHu KOMIEHCUPYEMU OTIYCKHU 1 0
ObLIO 184 181

18. lanbum BBpPXY A0X0/a
18.1. OTcpoyeHu TaHBLYHN AKTUBHU M MACHBH

JpyXecTBOTO HAMa OTCPOUYEHU JaHBYHHU aKTHUBH.

OtcpoueHuTe MaHBYHM TIACHBH cCa TMPEACTaBEHW B cienHara tabnuia. Cymure ca

CJIETHUTE:
OTCpoYCHU TaHbYHU MACUBU 2010 2011
Kowuto 11e ce BL3cTaHOBAT clieq IToBeue oT 12 Mecena 180 168
OBIIO 180 168
18.2 Pa3xo/ 3a 1aHbK BbPXY A0X0/1a
2010 2011
Texy11 TaHbK:
Texyni JaHbK BBPXY NevagdaTa 3a roJiiHaTa 0 0
OO0110 TEKYIT JaHbK -1 0
OTCpoYEH JaHBK -1 0
OO6110 OTCPOYCHH JTAHBIIH -1 0
Pa3xo 3a 1aHbK BBPXY J10X01a -1 0

18.3. lanbuHu edeKTH, CBbP3aHN ¢ KOMIIOHEHTHTE HA PYTrusi BceoOXBaTeH 10X0/



Jpy>XKecTBOTO HE OTYMTA JaHBUHU €PEKTH, CBHP3aHU C KOMIIOHEHTHTE Ha JPYyTHs
BCEOOXBATEH JIOXO/I.

19.Co0cTBeH KanmuTaI
19.1. OcHoBeH KanuTAJ

OcHoBHUAT KanuTan Ha JapyxectBoto € 10016526 neBa, pasnpenenen B 10016526
OOMKHOBEHM MOWMEHHM aKIIMW /HA TpUHOCUTEN/ ¢ HoMuHAN | /enuu/ neB Besika. KanuramsT e

HU31J10 BHCCCH.

19.2. Hepa3npeneiena neyaunda

Kbm 01 ssayapu 2010 roguna -319
Ileyanba 3a roguHaTa -155
KoM 31 nekemBpu 2009 -150
KbMm 01 sinyapu 2011roanna -150
Pasznpenenenue Ha GUH.pE3YITAT B Pe3EPBH 150
[leuan0Oa 3a 3a 2011 roaguua -114
KbMm 31 nexemBpu 2011 ronuna -114

19.3. Ipyru pe3epBu

KoM 01 ssHyapu 2010 roguaa 3779
[IpexBbpisiHE HA IPEOLICHKA -2

Hpyru tpancdepu -319
KbMm 31 nexempu 2010 3458
Kbm 01 ssayapu 2011 roguna 3458
[TpexBBpIisiHE HAa MPEOLICHKA -136
Hpyru tpanchepu -149
KbMm 31 nexkemBpu 2011 roguna 3173

20. ITapu 1 NApUYHM OTOLH

20.1. ITapu 1 NapUYHU €eKBUBAJIEHTH

2010 2011
[Tapu B 6poit 15 9
[Tapu B OaHKHU 13 19
KpaTkocpounu GaHKOBH JIEIO3UTH 7 7
osl10 35 35

20.2. ITapyyHM NOTOLHM OT ONlEPATHBHA JAeHHOCT

2010 2011
[TocThIIEHHS OT KIIMEHTU 7707 5807
[Iamanust Ha JOCTaBYMLIU -5119 -3926
[1nananusi KbM NEPCOHAN U OCUTYPUT.OPTaHU3ALUN -704 -839




[Imamanust ¥ BH3CTAaHOBSABAHE HA JAHBIHN - HETHO -787 -628
JApyru napu4yHM NOTOUM OT  OIEpPAaTUBHHU  JIEWHOCTH, -408 -308
BKJLJIUXBU

HeTHH napu4Hu NOTOLUM OT ONEPATHBHU JACHHOCTH 689 106

21. PuckoBe

21.1. Baayren puck

Jpy>XecTBOTO UMa aKTUBH B IIAaTCKu fosapu kbM 31.12.2011 ronuna B pazMep Ha 5 X.JB.,
IpU KOETO NpH NPOMsHA Ha Kypca Ha Jlojlapa He MPEJCTAaBIsABA 3HAUMTEICH BAJYTEH PHUCK 3a

JIPYKECTBOTO.

21.2. JIuXBeH PUCK

Xwui.inesa Cpenen
JIMXBEHY%
AKTHUBHU C TPOMEHJIUB JINXBEH MPOIICHT 0 0
ITacuBU ¢ MPOMEHJIUB JIMXBEH MIPOLECHT 3711 6,8%
21.3. JIukBUIEH PUCK
[TamexuTe M0 OAHKOBUTE 3a€MHU U THPTOBCKHUTE 3abJDKEHHUS Ca CICAHUTE:
2010 2011
Ot 1 1o 5 ronuHu 4114 3711

21.4. Kpeauren puck
KpenutHus puck onosectex B 6enexku 3.1. u 10.1.
22. HeTHa nme4aJjigoa HA aKIusA

22.1. OcHOBHA HEeTHA IEYAJI0a HA aKIUA

OcHoBHaTa HeTHa Iedanda Ha akIUs € U3UUCICHA KaTo ce pa3jeiu IevandaTa, OTHacsIIA
ce 10 COOCTBEHMIIUTE, Ha CpelHONpeTeryIeH sl Opoil OOMKHOBEHU aKLMU Npe3 roJUHAaTa, KaTo ca
U3KJIIOYEHU OOMKHOBEHHUTE aKLUMU M3KYIEHU OT JPYKECTBOTO U JAbP)KAaHU KAaTO U3KYINEHU
COOCTBEHU aKIHH.

2010 2011
[Teganba 3a aKIMOHEPHUTE -155 -114
CpenHonpererieH Opoil OOMKHOBEHH aKIUW /XWIL./ 10017 10017

22.2. HamaJjieHa HEeTHA MeYyaja0a HA aKIUA

Hamanena HerHa mneuan®a Ha akius ce H3YMCISABA 4Ype3 KOPUTHUpaAHE Ha
CpeIHOMpeTeTJeHUsT Opoii OOMKHOBEHM aKIIMW C KOHBEPCHATA HA MOTEHIIMATHUTE HaMaJsieMu
OOWMKHOBEHU akIuu. /[pyKecTBOTO HSIMa TaKUBa KATETOPUU aKIUH.



22.3. JIuBHIEHT HA aKIMs

ITpe3 2010 1 2011 roguHa He ca M3IUIANIAHU TUBHICHTH OT MedyaidaTta, ChoTBeTHO 3a 2009
u 2010 ¢punancoBa ronuHa chriaacHo pemeHust Ha O0I0To chOpaHne Ha aKIIMOHEPHUTE.
23. YCJI0BHUM aKTHBY U YCJIOBHU NMACUBU

VYcroBHUTE aKTUBU U YCJIIOBHHU IIACHBH Ca CBBP3aHU C MPEAOCTABEHUTE 00C3IEUCHHS 10
OJI3BAaHUTE OAHKOBU 3aemu /Oenexka 11/.

24. IlpoBu3uM 3a APyIrHU 3a1bJKEHUS U Pa3X0Au

JpyKecTBOTO HsIMa HAYKMCIIEHU MTPOBU3UU 32 JPYTU 3aIBIDKCHHUS U PA3X0U MpPe3 OTUCTHHS
MIEPHO/I.

25. lapenust
25.1. be3Bb3Me3IHU CPeACTBA, MPEIOCTABEHH OT AbpPKaBaTa

ITpe3 mecenr mapt 2011 roauna Gerie U3BBPIICHA MIPEPETUCTPAIUS HA IPYKECTBOTO KATO
3eME/IETICKM TPOM3BOAUTET W O(GOpMEeHHM U TOAANCHH HEOOXOJUMHTE IOKYMEHTH 32
KaHauaaTcTBane mpen PasmmamarenHa AreHuus kbM JlbpxkaBeH ¢ona “3emenenue”’ 3a
MoJTy4aBaHe Ha CyOCHIus 3a €IUHMIA TUION[  3a MpUTeKaBaHUTE 258 nexapa JI030BH MacHBH,
HaMupaly ce B 3emauiiero Ha c.IIpaBocnasen, obmuna [IspBomaii. [Ipe3 roaunara e momyueHa
cyocunusta 3a 2010 ronuna, a cyocuausta 3a 2011 ronuna Oerre moigydeHa mpe3 Mecell ssHyapu
2012 roguHa.

[Tpe3 oTueTHara roguHa Ha OcCHOBaHUe J[OoroBop 3a mpeaocTaBsiHe Ha (PMHAHCOBA TIOMOII]
mo “Hamwonanmna mnporpama 3a moAmnmoMaraHe Ha Jio3apo-BuHapckusi cexkrtop 2008/2009-
2013/2014ronuna” 3a wmspka “TIpecTpykTypupaHe W KOHBEpPCHs Ha BHMHEHH 1031~ Oere
U3MBJIHEH MpoeKT “U3rpaknaHe Ha XHIPOMETHOPATHBHH CHOPBHKEHHS - CHCTEMa 3a KalKOBO
HamosiBaHe” Ha coOcTtBeHUTe J030BHM MacuBu B c.llpaBocmaBen. Cren mNpuKIOYBaHE |
o0o0peHne Ha m3nbJIHEHHS NMpoekT oT J D “Semenenue” Codwus, Oemie moiaydeHa cyocuaus B
pasmep Ha 170 xui.jeBa

25.2. Ipyru napenus - [[py>ecTBOTO HE € MOIYYHIO JIPYTH JapEHUS.
25.3. Ibp:kaBHa momoll - J[py>XeCTBOTO HE € MOJIYYHJIO AbpPKAaBHA MOMOIII.
26. CeJiku ¢bC CBbP3aHM JHIA
HpyxectBo-maiika Ha “BunzaBon” AJl AceHoBrpaj ce siBsgBa ‘“Arporpomjei-kaBanure”
EOO/I, xoeto nputexaBa MmaxxoputapeH 151 oT Buau AC AJl, koero bk nputexana 49,99% ot

kanuTaja Ha “BunzaBox” AJl.

Crpykrypara Ha kanuTaina Ha “BunzaBox” A/l AceHoBrpaj e cieaHara:

AKIHOHEPH % ot
KANUTAJIA
Bunun AC AJ] 49,99
Pocen Cr0eB YaTtanbaiieB 36,15
ArponpomaenH-Kasamure 1,23




NunuBuyaaHu akiimoHepH 12,63
001110 100

I/I3B’pr_HCHI/I Ca CJICAHUTEC CACIIKU CbC CBBP3aHU JIMIA:

IIpooasicba Ha npodykyus u yciyeu

2010 2011
[Tpomax0a Ha MPOAYKITUS
Bunu AC AJ] 3851 3130
[Tpomax0a Ha ycayru
Bunun AC AJ] 7 6
Arponpomaeitn-Kasauure EOO/] 57 69
Arpuma AC 84 47
Ob1IO 3999 3252

IIponaxx6aTa Ha MPOJYKIMS CE€ OChIIECTBABA Ha 0a3a HAa AUCTPUOYTOPCKU JOTOBOP MEXKTY
JBETE JPYKECTBA 3a MpoJax0a Ha eIpo Ha OyTHIMPAHW BHHA M CIIUPTHH HAUTKU 33 BHTpPEIICH
nazap. Ha npyxectBoTo — nuctpulyTop ce gaBa ThbpProBcka OTCThIIKA B pamkuTe Ha 20-25%.
[Iponaxbata Ha ycIyru € CBbp3aHa C OTJaBaHE IOJ HaeM Ha JPY)KecTBaTa CBbP3aHU
JMLA CKJIaJ] 3a ThPrOBUS Ha €1po, opuCH U TpaHCIOPTHU cpeicTBa. V3BbplleHa € U yciyra,
CBbp3aHa C OpaHe Ha TIpo3/le B JIO30BM MAacHBH COOCTBEHOCT Ha Arpompompieiin-Kaamure
EOO/.

Iloxynka na cmoku u yciyeu

2010 2011
IToxynka Ha CYpOBHHM - IPO3J€
Arponpomaeitn-Kasauure EOO/] 178 536
Arpuma AC EOO/J] 249 227
Ob1IO 427 763

CypOBI/IHI/ITe U MAaTCPpUATIUTC Ca 3aKYIICHU IO CPCAHOINA3aApHU U3KYIIHU LEHU HA I'PO3JACTO
3d pCruoHa U Jpy>KECTBOTO.

KOMI’Z@HCGL{MM HA KNIIO406 YnpaesjleHCKu nepCcoHaul

KirouoBusr YIPaBJICHCKHU IIEPCOHAJT BKIIFOYBA CoBeT Ha JUPCKTOPUTE CHCTOALL CC OT
MIeT 4JICHA, IBaMa OT KOUTO U3IIBJIIHUTCIIHU AUPCKTOPU, KAKTO CJICIBA:

Pocen Cn0eB YaranoOames — npenceaaren Ha CJl 1 U3MBJIHUTENEH TUPEKTOP

Wopnan Credanos CTeaHOB — H3MBIHUTENIEH AUPEKTOP

[Ters AtanacoBa MostoBa — uien Ha CJI

Muxaun UBanoB MuxaiinoB — uiieH Ha CJ],

“Anexcannpos u cue” EOO/] — upe3 ynpasurenst CtosiH Unues Anexkcanapos — uieH Ha C/]

JpyKecTBOTO ce MpeCTaBIsIBA U YIPABISABA OT JBaMaTa U3MbJIHUTEIHU AUPEKTOPU —
3a€1HO U MOOTIEIHO.
Bb3HarpaxaeHusTa, U3IUIATEHN HA KIOYOBHS YIIPABIEHCKH NIEPCOHAN Ca CIEAHUTE:



2010 2011
3amiatu U Jpyryd KpaTKOCPOUHU JOXOAN 46 60
Pa3xoau 3a OCUTYpOBKH 8 8
00110 54 68

Canoa 6 Kpas Ha 200unama om npooaxcou u NOKYnKu Ha NPOOYKYUs u yciyau

2010 2011
B3emaHnus OT CBbp3aHU NPEINPUITHUS 2771 3062
B 1.4. npeanpusTe - maiika 130 0
3aabIKEHUs] KbM CBbpP3aHU NPEINPUSTUS TEKYITN 0 0
B 1.4. npeanpusre - maiika 0 0
O0mo 2771 3062

TexkymuTe B3eMaHusi OT CBbP3aHU MPEANPUSATHS Ca OCHOBHO OT CHCJIKH IO MPOJAXKON U
ca memkumu 90 nHUM crnenm gatata Ha TponakOata. B3emaHmsTa He ca oOe3ledYeHH U ca

0e3nuxBeHu. Hsima npoBu3suu 1o Tsix.

3a,H'BJ'I)KeHI/I$[Ta KbM CBBpP3aHU JIMIa €¢a OCHOBHO OT CACJIKU I10 ITOKYIIKHM U Ca IbJIDKHUMH

90 mHU cien qaTaTa Ha MOKYIKaTa. 3aIbKEHHUsITa ca O€3JIMXBEHH.

Baemu na Cevp3arU auya

2010 2011
3aemu Ha cBbp3aHu auna KkeM 01 sayapu 2011 r. 721 624
IIpenocTaBeHn 3a€MU NPe3 TOJIMHATA 150 20
[TonydyeHu BphLIAHHUS IO 3aEMH 247 312
Hauucienun 1uxsu 151 81
[TonyyeHnu TuxBu 0 70
3aeMu Ha cBbp3aHu juna kbMm 31 nekemBpu 2011 r. 624 332

He ca nHauncnsBanu npoBU3UM 3a 00€31eHKa 10 3aeMH Ha CBbp3anu Juna npe3 2011 u 2010
roauHa. He ca npeocraBsiHyu 3aeMU Ha KJIIOUOB YIIPABJICHCKHU IIEPCOHAIL.

27. 3aBe/ieHH Ch/IeOHU /1eJIa CPelLy APy KeCTBOTO

Cpemly IpyXecTBOTO Mpe3 roJuHaTa HAMa 3aBe/IEHU ChI€OHN UCKOBE.

28. 3aBe/ieHH ChAeOHU /1€JIa OT APYKECTBOTO

JIpyXEeCTBOTO € MIIEL 10 CIEIHUTE ChJICOHN Jena:

CpaebHo-M3IBJIHATENTHO JeNo cpenry Atanac XpucteB Mo 3a cymarta 500meBa,
Ipe/CTaBisBallla HEU3IbJKEHa CyMa 110 JOTOBOP 3a MOKYINKO-Ipojaax0a Ha rposne. M3nazneH e
U3ITBIHUTENICH JIUCT U € 3aBEJIEHO U3IBJIHUTENHO JIENO.

Heno cpemry ET”Mnano BuHO” bpe3oBo 3a IbKMMU CyMU IO Mpojakba Ha rpo3oB
KoHIeHTpaT 3a 3066,67 neBa. M3naneH M3MBIHUTENICH JUCT.3aBEICHO U3ITBIHUTEIHO JEJO 32
cbOMpaHe Ha CyMUTE.



Uck cpenry 311K “Kurtkarta” 3a 6933,50 neBa, AbJKUMH IO JIOTOBOP 32 aBaHCOBO
miamnane Ha rposze. [Ipeacrou nznaBane Ha u3nbaauteneH juct. 31K “Kutkara” B MomeHTa €
B ITPOM3BOICTBO 110 JJUKBUAAIMSA U € CTIOPHO CHbOMPAHETO HA TE3U CYMH.

Uck cpemy dupma “Tpe3o 6uc” Ilonmma mo T0roBop 3a MOKYIKO-POIax0a Ha CTOKH B
pasmep Ha 39644,50 eBpo. MCKbT € OT KOMMETEHIUATAa U € MOJACHACH Ha ChAWIMIIATA B
PenyOnuka ITonma.

29. CbrOuTHS cJie] 1aTaTa HA OTYETHUS NEePUOJ

3a nepuoaa Cjiaca garara, KbM KOATO € CbCTaBCH (1)I/IHaHCOBI/I$IT OTYCT, JO JaTaTra Ha
HY6J'II/IKYBaHeTO MY HC Ca HACTBIIWJIIKM HCKOPpUTHpaAlln CcHLOUTHSL.

30. Ipyru onoBecTsiBaHMs - HIMA
31. Koncosmaupan ¢pMHAHCOB OTYET

JpykecTBOTO HE U3rOTBS KOHCONUANPaH (PUHAHCOB OTYET.
32. /laTa Ha ogqo0peHHe HA TOAUIIHUA (PUHAHCOB OTYET

lNogumauaT GuHancoB otder 3a 2011 roguHa Ha APYKECTBOTO € OQHUIIMATHO
onobpeH 3a myosimkyBane Ha 02 mapt 2012 roguaa ot ChBeTa Ha AUPEKTOPUTE.

HN3n.qupexTop:
/P.Uaranoames/

CobcTaBuTeI:
/B.KamenoBa/



CHETOBOOHA TONNTUKA

na "BUH3ABOJI” AJl rp. ACEHOBI'PA/]

CueroBomnata nomutuka Ha “BUH3ABOJI” Al rp. ACEHOBI'PAJl  otpassBa
NPUHIUIIATE U M3XOJHUTE TOJOKEHUS, KOHICMIMH, TpaBuia, 0asd W TMPOLEAypU 3a
CUETOBOJHOTO OTYMTAHE Ha JEeMHOCTa Ha JPYKECTBOTO U 3a TMpPEACTaBIHE Ha
uHpOpMaIsITa BbB (DMHAHCOBHS OTYET, B CHOTBETCTBHE CHC 3aKOHA 32 CYETOBOJCTBO,
MexayHapoJHUTE CTaHIApTH 3a CUETOBOJICTBO U (PMHAHCOBA OTUYETHOCT M BBTPEIIHUTE
HOpMaTHBHH aKTOBE.

L. IlpuHuunm 3a ocbhblIeCTBABAHE HA CYETOBOJACTBOTO H ChCTaBsiIHE Ha
(puHaHCOBHMTE OTUYETH.

1. Ilpunyunu Ha cuemosoOHOMO OMYUMAHE

a. Texymio HauucnsiBaHe

0. [eiicTBamio npeanpusTue

B. [IpeanaznuBocT

r. ChbIOCTaBUMOCT MEXY IPUXOJIUTE U PA3XOAUTE

1. [IpenumcTBO Ha ChaBbpPKAHUETO Mpea popmaTa

¢. 3ana3BaHe NMPHU Bb3MOXHOCT HAa CYETOBOIHATA MOJIUTHKA
K. JlokymeHTalHa 000CHOBAHOCT

2. Ipunyunu na npedcmasanemo Ha ungopmauuama e I PO.

a. [Tocne0BaTEHOCT Ha MPEACTABSIHETO — 3ala3Ba Ce Mpe3 CICIBALINTE
HEPHO/IH.

0.ChIIIeCTBEHOCT-CHIIECTBEHA € WH(POpPMAIHATA, YHETO HEOIOBECTSBAHE
Ou OKa3aJo BIHSHHE IIPH B3eMaHE Ha PEIICHUE M CE 0COYBA OTICITHO.

B. KomrieHcupaHe - aKTHBU M TAaCHBU HE CE€ KOMIICHCHPAT, OCBCH aKO ©

pELIEHO OT APYT CTaHIApT.



T. CpaBHI/ITCJ'IHa I/IH(i)OpMaI_[I/ISI — II0 OTHOICHHEC Ha IMPCAXOJACH IICPHUOI

OIIOBECCTABAHEC Ha L[H(I)pOBaTa I/IH(bopMaI_II/IH B OTUYCTA.

II. HU3xogHuW mNoOJIOKeHNsI, KOHUENIUHW, NPaBWJAa, ONEeHBLYHH O0a3u, O0a3sm 3a
pasmpejesieHde M NpPOUEeIYPH 32 CYETOBOJAHO OTYUTAHE Ha JeHHOCTTAa Ha
APYKeCTBOTO.

1.__Cuemosoona omuemnocm ce ocbulecmssnsa ype3 UHOUBUOVAIeH CMEMKONIAH

2.__Ouenxa na akmusume u nacusume.

2.2_IbAroTpaiiHu AKTUBH

2.2.1. AbarotpailHu MaTepuaIHU aKTUBU

I[IspBOHAYAIHA OLIEHKA:

HeHa Ha HpI/II[O6I/IBaHe — IIPpHU JOCTaBKa

CebecToMHOCT — Ch3/1aBaHe B MPEANPHUITUETO

CrpaBeuinBa CTOMHOCT- IIpH 0€3Bb3ME3/IHA CHEIIKA.

OneHka oT cbJ1a — IpH arnopT.
- Munumanna nmepBoHavyanHa ornenka —700 nB./B cuta ot 01.01.2008 1./

OrneHka ciel ObPBOHAYAIIHO MPHUIOOUBAHE.

IIpenoppunTeseH NoaXo1:

- [lo mena Ha mnpugoOMBaHE HaMaleHAa C HAYMCICHUTE aMOPTU3AIUN U
HaTpyIaHarta 3aryoa ot o0e3IeHKa.

- Pa3xonmu cnen 3akymyBaHe- 3a TeKylla MOJAPBHKKA M PEMOHT — TEKYLIH
pasxoau

- Pa3xomu xouTO yabIIKaBaT KUBOTA HA aKTHBA C€ KaITUTATH3HPAT

OO0e311eHKa B Kpas Ha OTYCTHHS ISPUOIL.

ITpu HanuuueTo Ha ycnosus cbriiacHo MCC 36 kato:

npyd CrHajJaHe Ha BB3CTAHOBMMATa I0Jl OajlaHCOBaTa CTOWHOCT Ha AaKTHBA
HaMaJICHHETO Ce TPEeTHpa KaTo 3aryda oT oOe3leHKa , KOSATO ce MpU3HaBa BeAHAra 3a
TEKYI Pa3XoJ 3a AeHHOCTTa.

IpU BB3CTAaHOBSABaHE Ha 3arybara OT 00€3leHKa Ipe3 Cle/Balll OTYETEeH IMEPHOJ,
chljaTa ce OTpas3siBa Karo TEKYyIl MPUXOJA OT JEHHOCTTa, J0 pa3Mepa Ha MpeaxoHaTa
o0e31eHKa.

Amopmuzayus na J[MA

JIuneen MCTOA Ha aMopTusanusa Ipe3 Mnpearojgara€Mus CpPOK Ha TOAHOCT Ha

AMOPTU3UPYCMHUTC aKTUBU OT BCUYKU T'PYIIN .



[TocnenBamure pasxomu cBbp3anu ¢ JIMA ce oTduTar 3a pasxoj B Iepuoja, mpe3
KOHTO ca HampaBeHM WJIM C€ KOpUTHpa OallaHcoBaTa CTOMHOCT HA aKTHBA, B 3aBUCHMOCT
OT UKOHOMHYECKATa M3rojia Ha Ta3d OT IMbPBOHAYAIHO olleHeHaTa cbhriaacHo MCC 16.

Buosornyuu akTuBM

[IspBOHAUYAIHO TPU3HABAHE U OLIEHABAHE — 110 CEOECTOMHOCT HaAMaJIeHa C
HaTpynaHaTa aMOpPTHU3aLuUs.
3emMeziencka NpoayKIUs — MPUI00UTa OT OMOJIOTUYHU aKTHBH C€ OLIEHSIBA MPH
I'bPBOHAYAIIHO IPU3HABAHE 110 CIIPABEUIMBA CTOMHOCT, HAMAJIEHA C PA3XOUTE

3a mpoaaxoa.

2.2.2. IbAroTpaiiHu HeMaTepHAJIHH AKTUBHU
ITvpsonauanna oyenka
- BBHIIHO CH3/I3JCHU — I10 LIEHA Ha IPUA0OUBaHEe
- BBTPEUIHO Ch3/aJIEHU — 110 Ce0ECTOHHOCT
- pa3MsHa Ha aKTHBH — IO CIIPABEINBA CTOMHOCT
Oyenxa cned Nbp8OHAUAIHOMO NPUHABAHE
[IpenopbunTeneH NOAXON
- [0 IeHa Ha npuaoOuBaHe (ceOeCTOWHOCT) HamalleHa C HaTpylaHa
amopTH3aLus ¥ 3aryba oT 00e3IeHKa.
Amopmuszayus na J[HA
JIuHeeH MeTo 1 Ha aMOPTH3ALUS
[TocnenBamum paszxoau cbp3anun ¢ JIHA ce orunta B TeKyll pa3xoa HIU B
yBeJIM4YaBaHE OTYETHATA CTOWHOCT HA aKTHBA B 3aBHCHMOCT OT pa3mopenoute Ha T. 6 oT
MCC 38 .

2.2.3. IbJarocpoyny (h)uHAHCOBH AKTHUBH

[IbpBOHAYAIHO PU3HABAHE 110 IICHA HA MPHIOOMBAHE.

TexyIio oTynTage:

- ce0ecTOMHOCTEH METO/I
Obe3uenka na J/IPA
[Tpunara ce MCC 36 “O0e31ieHKa Ha aKTUBU

2.3. KpaTkoTpaiiHy aKTHBH

2.3.1. CroxoBo matepuanuu 3anacu (MCC 2)



ITvpsonauanna oyenxa
- Ha Mo-HUCKaTa OT JOCTaBHATa U HETHAaTa peaju3yema CTOMHOCT (pa3iuKara
B TEKYIIU Pa3xoJin)
- 10 ce0EeCTOMHOCT Ha MPOU3BEACHATA MPOTYKITUS
Meroau 3a oriucBane Ha CM3 nipu TAXHOTO MOTpebIeHne
MPENOPBUYUTENICH MOAXO
CpPEOHO-TIPETETIIEHA CTOMHOCT
Ouyenka 6 Kpas Ha OmuemHus nepuoo
Ha mno-nuckata mexpay HeTHara peanuzyema cToMHOcT Ha CM3 u oTueTHara UM
CTOMHOCT.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/l.

2.3.2. KpaTrkocpoYHHU B3eMAHUA

I[IspBOHAYATHO IPHU3HABAHE IO CTOMHOCT B JIEHS Ha TSIXHOTO BB3HHUKBAHC, a4 TC3U OT

qykKOWHA-JICHOMUHUPAaHa B 4YyXKJIECTpaHHAa BallyTa IO I[[EHTpaJeH Kypc Ha
nerst.IIepuoInIHO ce OIEHSBAT KbM JlaTaTa Ha ChCTaBSHE HA OTYETA — PA3IIUKUTE CE
OTYHUTAT KAaTO TEKYI (PMHAHCOB MPUXOJ MU Pa3XO/I.

Obesyenxa Ha 83emanusima

B kpas Ha oTueTHUS NEPUOX - TNPU HAJIUYMS HA YCIOBHUS U YCTAHOBSIBAHE pa3Mepa
Ha o0e3IleHKara.

HamanenueTo ce oTuuTa KaTo TCKYII Pa3xon.

2.3.3. llapuynu cpeacrea

BanytHu napuynu cpeactaa
IIvpsonauanua oyenka
- CHEJIKM B UyXKJECTpaHHa BalyTa — IIEHTPaJieH Kypc KbM JaTaTa Ha clleJKaTa
- TIOKYIKa BallyTa — Kypc Npuo0uBaHe
- mponax0a BajdyTa — Kypc mpoaaxoa
Ilepuoouuna oyenxa
B kxpas Ha oTueTHHS nepuoA No 3aKkirouuTenHus Kypc Ha bHbB.

2.4. CoOCTBEH KAaUTAJI

IIpeacraBeH Mo HOMHUHAIIHA CTOMHOCT.
IIpeonienbuen pesepB — npu npwiarane Ha MCC 16 — eqHOKpaTHa MpeolleHKa Ha

JIMA. He ce nomycka pa3npeneneHue Mexay aKliuOHEPUTE.



2.5. IIpn3HaBaHe HA MPHUXOINTE W PA3XOIANTE

HpI/IXOI[I/ITe oT HpOI[a)K6I/I u pa3XOIII/ITC C€ HaYucsiIBAT B MOMCHTA HaA TIAXHOTO
BB3HUKBAHE, HE3aBUCUMO OT MAPUYHUTE MOCTHIUICHHS U TJIAIAHHS.

OTyuTaHeTO W TPHU3HABAHETO HA TNPUXOJAWTE U PA3XOJUTE CE H3BBPIIBA TIPH
Cra3BaHe Ha M3MCKBAHETO 3a ChIIOCTABUMOCT MEXKy IPUXOJAUTE U PA3XOIHTE.

[IpuxoauTe B 4yXJeCTpaHHA BalyTa C€ OTUMTAT MO LieHTpaidHus Kypc Ha bHB xbMm
JlaTa Ha HAYKMCIIABAHETO UM.

[Ipu3HaBaHe Ha MPUXOAUTE U PA3XOJIUTE OT JOTOBOPH 3a CTPOUTEIICTBO, IMPHU KOUTO
pe3ynTaThT HE MOXKE Ja ObJie HAJIC)KHO MPEABUACH C€ M3BBHPINBA, Ype3 OTHACSHETO MM
KbM €Tall Ha 3aBbPILBaHE Ha 1I0rOBOP.

Hauuna Ha onpenensiHe Ha eTana OT 3aBbpILIEH JOrOBOp ce Oa3zupa Ha:

- CpoTHOmIeHHETO Ha (PAaKTHUUECKH H3BBPIICHUTE Pa3XOAH IO JOTOBOPa KbM
NpeABUACHUTE 00IM pa3xoau. To3u MeToja ce mpujara KyMYJIATHBHO 32 NMPUXOJIUTE W
pa3XoAMTe 1O AOTOBOPA.

Hauun Ha ¢popmupane Ha ceOecTOHOCTTa HAa:

- cebecToifHOCTa Ha TMPOM3BEIEHATAa MPOAYKIMS BKIIOYBA: MaTEPHAIHU

Pa3xo/u, TPy, OCUTYPOBKH, aMOPTH3AITHH.

- cebecTOMHOCTa Ha M3BBHPILIEHUTE YCIYT'M BKIIOYBA : MAaTepPHAIHU Pa3XxojH,

TPy, OCUTYPOBKH, aMOPTH3AIUH.

basute 3a pasmpenencHue Ha TMOCTOSIHHUTE OOIIO TPOM3BOJICTBEHH Pa3XOJH ca
CIEIHUTE:

1000 nT. BUHO WJIM BUCOKOAJIKOXOJIHUA HAIUTKHU — 38 HAJIUBHU IPOIYKTH

1000 OyTHIKM BUHO WM BUCOKOAIKOXOJIHH HAMTKU — 332 OYTHJIMpPaHa MPOTyKIIHS.

2.6. llonxon 3a u3npapsine HA QYHIAMEHTAJIHHU I'PEeIIKU

[IpenoppunTelieH MOAX0 — Ype3 KOpPUTHpaHE Ha CalJIOTO Ha HepasIpeaesieHaTa
nevanba B HAYAJIOTO HA MIEPUO/Ia U NPE3UUCIsIBAHE HA CpaBHUTENHATa HHPOpMAIIHSL.

2.7. [IpaBUTEJICTBEHH JAPECHNSA U NIPABUTEICTBEHA MOMOIII

2.7.1 IIpaBUTENCTBEHO IapEHHE

[IpuzHaBane — MO cIHpaBeUIMBa CTOWHOCT IIpe3 IepuoAa ChIIOCTABEH ChC
CBOTBETHHS Pa3XO0/l, 32 YUETO KOMIIEHCUPAHE € MPEJHA3HAUCH.

2.7.2 apenus oOBbp3aHU C aKTUBU

[IpuznaBaHe — Mo copaBeayiMBa CTOWHOCT Mpe3 MEPHOIUWTE W B MPOMOPIUUTE B
KOMTO C€ HauYMCJIsiBa amopTu3auusTa Ha aktuute - MCC 20 & 17

IIpencraBsiHe B CHETOBOIHUTE OTYETH — KaTo pascpoueH npuxon — MCC 20 . 26.



2.8. /loxoam Ha nepcoHasia
KpaTkocpouHu 10X011 HA HAaeTH JIMLa — pu3HaBaHe U oueHsBade — MCC 19 1..10

KpaTkocpouHu miateHu oTiycku — npusHaBaHe U oneHsBaie — MCC 19 1. 11

3. HNudopmannonHa 6a3a npu npeacraBsine Ha (PMHAHCOBUTE OTYETH.

3.1. CbcTaBHU YacTh HA (DUHAHCOBUS OTUYET

- CYETOBOJEH OaylaHc

- OTHYET 34 JOXOJNTE

- OTYET 3a M3MEHEHHUATA B COOCTBEHHMS KaIUTal

- OTYeT 3a MapUYHUS MOTOK

- TPWIOKEHUS

- oruer 3a ynpasnerueTo (wi. 33 ot 3Cu.)

3.2. OTroBopHOCT 32 GUHAHCOBHS OTYET
VYmpasasBanusat oprad Ha “BunzaBon” A/l rp. AceHOBrpaj € OTrOBOpEH 3a U3TOTBSHETO H
MPEICTaBIHETO HA (PMHAHCOBUS OTYET.

Hactosimure npaBuiia 3a cyeToBOHA MoauTHKa Ha “BunzaBon” A/l rp. AceHoBrpan

Ca MpUCTU OT CobBeTa Ha I[I/IpCKTOpI/ITe.
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