“BUH3ABO/1” Al ACEHOBI'PA I

MHNOACHEHUSA KbM ®UHAHCOB OTYET 3A BTOPO TPUMECEYHE HA 2011
rOAUHA

1. OO0ma nndopmanus

“BunzaBog” AJl e akIIMOHEPHO APYKECTBO, pErUCTpUpaHo Mo THProBCKUs 3aKOH B

Arennus o BrimcBanusta npe3 2008 roguHa.

CenanuuieTo W agpechT Ha yIpaBiIeHHE Ha JAPYKECTBOTO ca rp. ACEHOBIpas,
Oyn.”bbarapus™ Ne 75.

OcHOBEH IpeaAMeT Ha ACHHOCT € IMpueMaHe U MpepaboTKa Ha TPO3/e U MPOU3BOJICTBO
Ha HaJIMBHU M OyTWIMPaHU BUHA M COUPTHHU HAIUTKH U THPTOBHS C TAX B CTpPaHATa U 4y>KOMHA
U IpyTH IeHHOCTH, HE3a0paHEHH ChC 3aKOH.

JIpy>KecTBOTO € ¢ eJHOCTENEHHa cUcTeMa Ha ynpasieHue — CbhbBET Ha IUPEKTOPUTE U
ce TpeACTaBIABA OT H3MBIHUTENHHTE aupekTopu Pocen Cnber YaranGames u Mopnau
CredanoB Ctedanos.

JpyxecTBOTO MMa peructpupan kanurtan B pazmep Ha 10016526 neBa, pasnpeaeneHu
B 10016526 0OMKHOBEHN TOMMEHHH aKI[UW ¢ HOMHUHAI | JIeB BCsiKa.

JpyXecTBOTO € TpeanpusThie OT Tpyla, Karo MpenrnpHsITHETO-MaiKa €
“Arponpomueitn-kaBanure” EOOJl cbc cemanmuiie rp.AceHoBrpaa, Oyin.”’bwiarapus’Ne 75
[IpennpustTueTo-maiika U3roTBsI KOHCOIUIUPAHH (PUHAHCOBH OTYETH, KOUTO C€ IMyOJIUKYBaT B
TBHpProBCcKUs perucTop.

2.00001meH0 MpeACTABSIHE HA 3HAYMMUTE CYETOBOJHU MOJUTHKHU

OCHOBHHUTE CUCTOBOJHH IOJIMTUKU, NPpUJIAaraHd Py U3rOTBAHCTO HaA q)HHaHCOBI/ITe
OTUYCTH, Ca NPCACTABCHU IIO-AO0JIY. Te3u MONMUTUKU ca IpujIaraHy 1mocjaca0BaTCJIHO 3a BCUYKHU
MNpeaACTaBCHU ICPHUOAH, OCBEH aKO U3PHUIHO HE € ITOCOUCHO APYTO.

2.1. OcHoBa 32 N3rOTBAIHE

DHUHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C M3MCKBAHMSTA HAa 3aKOHA 3a
CUYETOBOJICTBOTO W MeXIyHapoaHUTE cTaHnapTu 3a ¢puHaHcoBu otyetn /MCDO/, npuetn oT
CpBera 1no MexIyHapOIHU CUETOBOJAHM CTAaHIAPTH, M HUHTEPIPETALUUTE, HU3LALECHU OT
[TocTosTHHMS KOMUTET 3a pa3siCHEHUS KbM ChIIUS CHBET.

Te ca wW3roTBeHM Ha MNPHHLIMIA HAa MCTOPHYECKATa I€Ha, MOAMUGUIMPAH Ype3
NpPEolleHKa Ha 3eMHM M Crpajad, (PUHAHCOBM aKTUBU Ha pa3MoOJIOKEHUE 3a Mpojaaxda u
(pMHAHCOBM aKTHMBU M (PMHAHCOBU MACHBH I10 CIIPABEJIMBACTOMHOCT upe3 nevyanda uim 3aryoa.

N3roTBsiHeTo Ha pUHAHCOBUTE OTUETH B choTBeTCTBHE ¢ MCDO M3MCKBa U3MOI3BAHETO
Ha ONPEIEJIEHN CEpPUO3HHU CUETOBOJHHU OLIEHKH. TO olle M3MCKBA OT PBKOBOJACTBOTO Jia NPaBU
ONpe/eNeH! NPELUEeHKH B Tpoleca Ha MPUIAraHeTO Ha CYETOBOJHUTE IOJUTHKU Ha
JPY>KECTBOTO.

Cmanoapmu, koumo ca usmenenu u ca ¢ cuna npe3 2011 zoouna

CnenHute cTaHgapTy Osxa M3MEHEHH U Bisi30Xa B cwiia npe3 2010 roguHa:
- MC®O 1 Ilpunarane 3a mbpBU IbT Ha MeXIyHapOJHUTE CTaHAAPTH 332 (PUHAHCOBO
OTYHTaHE
- MCO®O 7 OunaHncoBH UHCTPYMEHTH: OIOBECTABAHE



W3menenunero B aBata crapHaapra € ¢ Ha3BaHue ~OrpaHHYEHO OCBOOOKIaBaHE OT
n3uckBanusTa Ha MC®O 7 U cpaBHUTEIHHU OIMOBECTABAHMS OT MPEANPUATHATA, MpPUIIAralld
CTaHJApTUTE 3a IbPBU I'BT.”

- MCC 24 OmnoBecTsiBaHE Ha CBBP3aHHU JIMIA — IPOMEHS CE U Ce Mpenu3npa JehUHALIUATA
3a CBBP3aHU JIMLA, NPENOCTaBs C€ YAaCTUYHO OCBOOOXKIAaBaHE OT OOLIMTE W3UCKBAaHMS 3a
OIIOBECTSABAHE HAa CBBP3aHU JIMLA II0 OTHOLICHWE HA T.HAp. “TIPEANPUATUS, CBBP3aHU C
J'bpKaBata’”.

Iloooopenus na MC®@O om maii 2010 200una

MC®O 1 Ilpunarane 3a mbpBU MBT Ha MeEXAyHApOAHH CTaHIAPTH 3a (PUHAHCOBO
OTUYUTAHE;

- MC®O 3 busHec KOMOWHAIMU - JAPYKECTBOTO HE OYaKBa Ja ydacTBa B OHM3HEC
KOMOMHAIIMU ¥ KbM JlaTaTa Ha U3rOTBSHE HAa T€3W OTYETHU HE CUMTA, Y€ TO3U CTaHIAPT ILie Obie
NPUIIOKUM 32 IEHHOCTTA Ha JIPYKECTBOTO;

- MC®O 7 ®uHaHCOBH MHCTPYMEHTH: OIIOBECTSBAHE — IOSICHABAT CE M3MCKBaHUATA 3a
OTIOBECTSIBAHE, 3a Ja CE€ OTCTPAHAT HECHOTBETCTBHUS, TMOBTAPSIIM CE€ W3UCKBAHUSA 3a
OIOBECTSIBAaHE M KOHKPETHTU OMOBECTSABAHUS, KOUTO MOrar Jia Obaat 3a0.1y>K1aBallly.

- MCC 1 IlpeacrapsiHe Ha (UHAHCOBU OTYETH — MOSICHEHUS KbM OTYETa 3a IPOMEHUTE B
COOCTBEHUS KamuTal

- MCC 21 Edextn or nmpomenute B oOMeHHute kypcoe, MCC 28 MuBectunuu B
acounupanu npennpustus, MCC 31 [lanoBe B CBBMECTHM MNPEANPHUATHS — MPEXOJHHU
pasnopendu 3a TNpoMeHH, BB3HHMKBam B pesynrar Ha MCC 27 Kouconuaupanu u
WMHAMBHUyaTHU (UHAHCOBU oT4yeTH /Bepcust 2008/

- MCC 34 MexauaHO (UHAHCOBO OTYMTaHE — 3HAUMMH CHOUTHS U CIICITKH
KPMC®O 13 Ilpocpamu 3a nosannocm Ha KiueHmume — CHNpaseoiuséa CMOUHOCM Hd
HazpaoHume Kpeoumu

2.2.11peBexaaHe HA YYKAeCTPAHHA BAJIYyTa
DYHKYUOHANHA 8ATYMA U BATYMA HA NPEOCMABSIHE

CTaTI/II/ITe, BKJIFOUEHHU BHB (i)I/IHaHCOBI/ITe OTUYCTH, C€ U3MCPBAT BHB BaJlyTaTa Ha
OCHOBHATa MKOHOMHYECKa CpeJia, B KOSITO olepupa JpykecTBoTo. ToBa e pyHKIIMOHaIHATa
BaJIyTa, KOSITO € U BallyTa Ha NpeJcTaBsiHe — Obarapcku e /BGN/.

IIpesescoane u canoa

Crenkute B 4yK/IeCTpaHHA BaJIyTa ca MpPEeBEJCHH BbB (YHKIIMOHATHATA BaIyTa IO
OOMEHHUTE KypCOBE Ha JaTHTE Ha CAEIKUTE WIM IO TPEOleHKa, KOraTo CTaTHUHTE Ce
npeoueHsBar. [leyanOurte u 3aryOuTe OT BaJyTHU PA3JIMKH B PE3yJTaT Ha ypeKIaHE Ha
T€3U CHEJIKM U OT MPEBEXKAAHETO MO 3aKJIIOUUTEIHUTE KypCcOBE B Kpas Ha TroAMHATa 3a
MapUyHUTE aKTHBU M MACUBH, ICHOMMHHUPAHHU B UYyXKJECTpaHHA BajlyTa, c€ MpPU3HABaT B
OTuerta 3a BceoOXBATHUS JTOXO/I.

2.3. UMmoTH, MALLIMHYU U CHOPBbKEHUA
3eMUTE U CrpaJiuTe BKIIOYBAT OCHOBHO MPOMW3BOJICTBEHM CIpajy, LIEHTPOBE 3a

npofaxxOu Ha JpebHO U oducu. 3eMHUTEe U CTpajuTe ca MPEICTAaBEHU IO CIpaBeINBa
CTOWHOCT, 0a3upaHo Ha TEPUOJUYHO, HO HE TO-PAIKO OT €AWH THT Ha 3 TOJUHH,



NPEOICHsIBAaHE, W3BBPIIBAHO OT BBHIIHM HE3aBUCUMH OIICHUTENH, HamalleHa C
nocJie/[BallaTa aMopTU3alks Ha crpaguTe. BeskakBa HaTpynaHa aMoOpTH3alus KbM JaTata
Ha TpEolleHKaTa € eJIMMHUHUpaHa cpelly OpyTHarta OandaHcoBa CTOMHOCT Ha aKTUBa U
HETHATa CyMma € MPEeu3vYuciieHa KbM MpeolleHeHaTa CTOMHOCT Ha akTuBa. BcesikakBa npyra
COOCTBEHOCT, MallMHM M O0OpyJBaHE € WH3pa3eHa M0 UCTOPHYECKa IIeHa MMHYC
amoptuzaiusi. Vcropudeckara IieHa BKJIIOYBA M Pa3XOAH, AUPEKTHO OTHOCHMU KbM
npu100MBaHETO HA aKTHBA.

Kato umoTH, MalmmHu U ChOPBKEHUS CE€ OTYUTAT aKTUBH C IIeHa HA MPUA00MBaHE
Hax 700 /cexeMcTOTHH/ JIEBA.

[MocnenaBammre pa3xoau ca BKIIOYCHH B OalaHCOBAaTa CTOMHOCT HAa aKTHUBA WIIH
MPU3HATH KaTO OTJENICH aKTUB CaMO KOTaTO € BEPOATEH MPUTOK OT OBACHI HKOHOMUYECKH
W3rOJIM, CBBP3aHH C aKTUBA, KbM JIPYKECTBOTO U CTOMHOCTTAa My MOXE J1a OBbJIe HaJICKTHO
u3MepeHa. bamaHcoBaTa CTOMHOCT Ha MOJAMEHEHA YacT € OTmHcaHa. BceskakBu Apyru
PEMOHTH U MOJIpBKKa ca oTpazeHu B OTuera 3a BCEOOXBATHUS JIOXO/I.

HapactBanero Ha GanmaHcoBaTa CTOMHOCT B pe3yJTaT Ha MPEOILIEHKA Ha 3eMHU U
CrpajJii € OTHECEHO KaTo JAPYTH Pe3epBU B cOOCTBeHMs KarmuTtan B Ot4yeTa 3a GUHAHCOBOTO
cbeTrosiHue. Hamarnenusi, KOUTO MOKPHUBAT MPEAXOJHU YBEIMUYEHUS 32 €UH U ChII aKTUB,
ca 3a CMeTKa Ha Te3u pe3epBH. BeskakBu npyru HamaneHus ce oruutaT upe3 OTdera 3a
BceoOXBaTHUS J0x0J. Bcesika roguHa pasnukata MexIy amMopTH3anusaTa, OasupaHa Ha
MpPEeolIeHeHaTa CTOMHOCT Ha aKTHBa, Mpu3Hata upe3 OrTyera 3a BCEOOXBATHUS JI0XOJ U
amopTH3anusiTa, 0a3upaHa Ha OpUrHHAIHATA CTOWHOCT Ha aKTUBA, CE€ MPEXBBPIISL OT “IPYrH
pe3epBu”’ KbM ‘‘HepazmpenesieHa nevyanda’.

3eMH He ce aMOpTU3UpaT. AMOPTH3AIUATA HA IPYTUTE aKTHUBHU CE U3UUCISIBA 110
JUHECH METOJ 3a pa3Npe/eNisTHe Ha CTOMHOCTTa UM /WM MPEOIICHeHATa UM CTOMHOCT/ 3a
BpPEMETO Ha OYaKBaHUS MOJIE3€H KUBOT, KAKTO ClIe/Ba:

- crpaau 25-40 ronunu;
- MaIllUHUA 10-15 rogunwm;
- TPaHCIOPTHHU CPEJICTBA 3-5 roqunuy;
- o03aBexaaHe U 000OpyABaHE 3-8 roauHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunu;

OcTtaTbyHaTa CTOMHOCT U MOJIE3HUT )KUBOT HA aKTUBUTE C€ MPEPa3rIekKaaT U ako
€ He00X0AMMO T€ ce KOPUTUpaT KbM BCsKa JlaTa Ha OajiaHca.

banancoBara cTOMHOCT Ha aKTHB ce HaMaJsiBa He3a0aBHO /10 Bb3CTaHOBUMATa My
CTOMHOCT, ako OajaHcoBaTa CTOMHOCT Ha aKTHBA € MO-BHCOKA OT OLIEHEHATa BH3CTAHOBHMA
CTOMHOCT /Oenexka 2.5/

[lewyanOute u 3aryoute OoT OCBOOOKIAAaBaHE C€ OMPEIEINAT Ype3 CpaBHSIBaHE Ha
NOCTBIIJIEHUsATA U OajJaHCcOBaTa CTOMHOCT U ca MPU3HATHU B CTaTUA “‘pe3yniTar OT mpojaxoa
Ha HeTeKylH akTuBu B OT4era 3a BCEOOXBATHHSA JJOXOJ.

Korato e mpozajieH npeoleHeH akTUB, cymMaTa BKIIIOYEHA B JIPYTH pE3epBHU, ce
IPEXBBPIIS KbM HepaslpeaeneHaTa neyauoa.

2.4. HemaTepuajJHu aKTUBU
Penymayus

Pemyranusara npeicraBisBa HAJABUIICHUETO HA CTOMHOCTTA HA MPUIOOMBAHETO HAJI
CIpaBeJIMBaTa CTOMHOCT Ha Jiela Ha JPYKECTBOTO B HETHUTE MACHTU(DULIUPYEMHU aKTHUBU
Ha TPUIOOMTOTO ABIIEPHO MPEANPUITHE KbM JaTaTta Ha NnpuioOuBaHeTo. Pemyrarus npu
npugoOvBaHe Ha ABIUICPHU MPEANPHUATHS C€ BKIIOYBA B HEMaTepUaTHUTE aKTUBU.
Penyranusara ce TectBa BcsAKa TOAMHA 3a O0€3LEHKA M CE€ OTYETa IO I'bPBOHOYAJIHA



CTOMHOCT MHHYC 3aryOu oT oOe3leHka. 3aryOu OT oOe3leHKa Ha pemyTalus He ce
Bb3CcTaHOBsBaT. [lewanOu u 3aryOm oOT OCBOOOXJAaBaHE Ha MPEANPHUSITHE BKIIOYBAT
OanmaHcoBaTa CTOMHOCT Ha pemyTallisaTa, CBbp3aHa C MPOIaJIeHOTO MPEATPHUSITHE.

Penyranuara ce pasnpesnenss KbM €IMHUIIMTE, T€HEPUPAIIM MMAPUYHU TOTOLH, 3a
[EJIUTE Ha TECTOBETEe 3a oOe3lieHKa. Pa3mpenensHero ce mpaBu KbM OHE3M €AMHULIN WU
TpyNH €IWHUIMA, KOUTO CE OYaKBa JIa MMAT I0Ji3a OT OM3HEC KOMOWHAIUATA, OT KOSITO €
BB3HUKHAJA PEMyTaluATa.

T’prOGCKl/l MApKU U TUYEH3U

OTaenHo MpUAOOUTH THPTrOBCKM MAPKH M JIUIIEH3H CE MPEACTABAT MO HCTOPHUYECKA
1ieHa. ThProBCKH MapKH W JIUIEH3U, TPUIOOUTH B OM3HEC KOMOMHAIIMS, Ce MPU3HABAT 110
CIIpaBe/UIMBa CTOMHOCT KBbM JlaTaTa Ha MPUAOOWBAHETO. THProBCKUTE MapKW M JIUIECH3H
UMaT OTpPaHWYEH TOJIE3€H J>KMBOT M CE€ OTYUTAT MO IbPBOHAYAJIHA CTOWHOCT MHUHYC
HaTpylaHa amMopTH3amusa. AMOPTH3AIMATa CE W3YUCIISABA MO JIMHEEH METOJ, 3a Jia Ce
pasnpeeny CTOMHOCTTa Ha ThPTOBCKUTE MApKH U JIUIIEH3UTE 32 BPEMETO Ha TOJIC3HUS UM
JKUBOT OT 15 1o 20 roguuu.

Cogpmyep

Pa3xonu, CBbp3aHU ¢ MOIABPKAHETO HA KOMIIOTHPHH COPTYEPHH MPOTrpaMu, Ce
IMPpU3HaBaT 3a pa3xoJ B MOMCHTA Ha Bb3HUKBAHC. Pa3x0111/1 10 pa3sBUTUC, KUTO AUPCKTHO CC
OTHACAT 0 JM3alilH W TECTBaHE Ha WACHTH(MHUIMPAH M YHHUKAJICH COPTyepeH MPOAYKT,
KOHTPOJIMpPaH OT JAPYXKECTBOTO, C€ MPHU3HABAT KAaTO HEMATEpUalCH aKTHB, KOTaTO ca
U3ITBIHEHH CIICAHNUTE KPUTCPHUH:

- ¥WMa TeXHUYeCKa CIIOCOOHOCT 3a 3aBBLpIIBaHE HA cOPTyepHUS MPOIYKT , 3a Jia € Ha

Pa3MoIoKEeHUE 3a MPOTaXK0a;

- PBKOBOJICTBOTO Bb3HaMepsBa Jia 3aBbPIIH COPTYyEepHHS MPOAYKT U Ja TO HU3IMO0JI3BA

WITH TIPO/IaBa,;

- ¥WMa CITOCOOHOCT 32 MU3IMOJI3BAHE WK TpoAak0a Ha COPTYEPHHUS MPOIYKT;

- MOXe Ja ce JIEMOHCTpUpa Kak COMTYepHHUsl MPOAYKT Il TeHepUpa BEPOSTHO
6’bII€HII/I HMKOHOMMUYECCKHU U3roau,

- Ha pasMoJIOKEHHE Ca aJeKBATHU TEXHUYECKH, (MHAHCOBH W JPYrH PECYpCH 3a
3aBbpIIBaHE HAa Pa3BUTUETO U U3II0JI3BaHE UM MPOoax0a Ha COPTyEpHHUS MPOIYKT;

- Pa3xoWTe, OTHACAIU C€ M0 COPTYEepPHUsS MPOAYKT MO BPEME Ha Pa3BUTHUETO MY,

Morar ja ObJIaT HaJCKIHO U3MEPCHH;

JIUPEKTHO OTHACSIIUTE C€ Pa3XOiM, KOMTO Ca KAIUTAIM3UPAHU KAaTO 4acT OT
cTyepHHs MPOIYKT, BKIFOYBAT Pa3XOIUTe 3a 3a HACTHTE JIMIA, pa3BUBalM codryepa, U
HOAXO/ISIIA YacT OT 00IIMTe pa3xoau. JIpyru pa3xoau 1Mo pa3BUTHETO, KOUTO HE OTTOBAPST
Ha TOPHUTE KPUTEPHUH, C€ MPU3HABAT 32 pa3XxoJ B MOMEHTA Ha Bb3HHMKBaHE. Pazxoau 1o
pa3BHUTHE, KOUTO B MPEAXOJHU MEPUOIU Ca MPU3HABAHU KaTO Pa3XoH, HE MOraT Ja ce
NPU3HABAT KaTO aKTHB IIPEe3 CJICIBAIIM IEPUOIH.

PasxoauTe 3a pa3BUTHE Ha KOMIIOTHPEH co(Tyep, MPU3HATH KATO aKTHB, C€ aMOPTU3UPAT
34 O4YaKBaHHUA UM IIOJIC3€H KUBOT, KOUTO HE HAaAXBbPJIA TpU T'OJUHH.

2.5. O6e3ueHKa Ha HePUHAHCOBY AKTHBH
AKTHBH, KOUTO UMaT HEOIPEIENICH MOJIe3eH KUBOT, HAIIPUMED penyTalusTa, He ca

00eKT Ha aMOpTU3WpaHe, a ce TecTBaT 3a OOe3lleHKa BCSKa roJuHa. AKTHBHU, KOMTO ca
00EKT Ha aMOpTH3HpaHe, ce TPErekIar 3a 00e31eHKa KOraTo ChOUTHS MM Bb3CTaHOBEHA.



3ary0a oT 00e3lleHKa ce IMpU3HaBa 3a CyMaTa, ¢ KOSTO OajaHcoBaTa CTOWHOCT Ha aKTHBa
HAJIBUIIIaBa Bb3CTAHOBHMAaTa My CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BHCOKAaTa OT
CIpaBeIMBaTa CTOMHOCT HA aKTHBa MHHYC pa3XOAWTE IO MpoAak0a W CTOMHOCTTA B
yrmoTpeda. 3a IenuTe Ha OLEHSABAHETO Ha OOe3leHKATa aKTHBUTE Ca TPYIHpPAHH Ha Haii-
HHCKOTO HHMBO, HA HOETO HMMa OTJCIHO HACHTH(QHUIMPAHW IMaPUYHU ITOTOIM /€IMHUIIM,
TeHepHpaIy napuyau notory/. HegunancoBu akTuBHM, pa3NuuHU OT pemyTanus, KOUTO ca
Ouan 00E3IeHIBAaHU, CE MPETJICKIAT 3a BH3MOXKHO BB3CTAHOBSBAaHE Ha OOE3IECHKA KbM
BCsika OajlaHCcOBa JaTa.

2.6. Herexymu akTHBY /WM TPYIH 32 0CBO0OKAaBaHe/ IbP:KAHM 32 IPOAAK0a

Hetexymu akTuBU /MM rpynu 3a ocBoOOXKIaBaHe/ ce KiIacu(UIUpAT KaTo TPymu
Ibp’KaHM 3a MpoJax0a, KoraTto TsSxXHaTa OaJaHCOBAa CTOMHOCT I Ce BH3CTAaHOBU OCHOBHO
gpe3 cleIKa 3a Mpojjak0a u mpojgakdaTa ce CUnuTa 3a MHOTO BeposaTHA. Te ca MpecTaBeH:
TI0 TI0-HUCKAaTa OT OasaHcoBaTa CTOMHOCT M CIpaBeINBaTa CTOMHOCT MHHYC Pa3XOAUTE T10
npofgaxk6a, ako OanaHcoBaTa UM CTOMHOCT Ie ObJe BB3CTAHOBEHAa OCHOBHO UpE3
npojaxk0a, a He Ype3 MPOoABIDKABAIIA yIoTpeoa.

2.77. PuHAHCOBH AKTHUBH
2.7.1. Knacupukanus

HpyxectBoTo kinacudunupa (GUHAHCOBUTE CU aKTHBH B CJIEIHUTE KaTETOPUU: IO
CIpaBe/UIMBa CTOMHOCT upe3 medanda Wiu 3aryba, 3aeMd M B3eMaHUsSl, WHBECTHUIIMHU
IbpKaHM JI0 TaJieX U Ha pa3nojoxkeHue 3a mpofaxoa. Knacudukaiusara 3aBucu oT LenTa
Ha TpU0o0MBaHe Ha (PUHAHCOBUS aKTHB. PHKOBOJCTBOTO Ompeneis KiacH(PHUIMpaHETO Ha
¢buHAHCOBUS aKTHUB MPHU MbPBOHAYATHOTO MYy MpPHU3HABAHE.

DunancoBU akmusu no cnpaeedﬂuea cmouHocm upes neyanba unu 3a2y6a

@DUHAHCOBM aKTUBH IO CIIpaBeUIMBa CTOWHOCT 4Ype3 mevanda WM 3aryba ca
(MHAHCOBHM aKTWBH, IbPXKAHU 3a ThpryBaHe. PUHAHCOB aKTUB Ce€ KJIACH(PHUIMPa B Ta3u
KaTeropusi ako € MpHI00UT OCHOBHO C LIl KpaTKOCpOYHa Mpojax0a. AKTUBUTE B Ta3u
KaTeropusi ce KiIacu(UIMpaT KaTo TeKyIId aKTHBH.

3aemu u 6zemanus

3aeMu M B3eMaHHs Ca HEJCPUBATHBHH (UHAHCOBH AKTHBH C (DUKCHPAHU WIH
olpeiesIieMH IUIALAHUs, KOUTO HE Ce KOTUPAT Ha aKTUBEH Na3ap. Te ce BKIIOYBAT B
TEKYIUTE aKTUBH, OCBEH TE€3W, YMITO MajJex € ciel moseue oT 12 mecena oT garara Ha
OamaHca — Te ce KJIacMpUUUpAT KaTo HETEeKyIlM aKTUBU. 3aeMHUTE€ M B3EMaHHUATA Ha
JPY>KECTBOTO BKJIIOUBAT “TBPrOBCKM U JIPYT'M B3eMaHUs U “HETEKyUIM akTuBM B OTdera
3a (PUHAHCOBOTO ChCTOSTHUE /Oenexka 2.9./

Hneecmuyuu, Ovporcanu 00 naoedic
ToBa ca pMHAHCOBU aKTHBH, KOUTO UMAT (PUKCHPAHU WU ONPEICIIIeMH TUTAIaHUS U

GuKCcHpaH Magex, KOUTO JPY>KECTBOTO MMa HAMEPEHHE M BBH3MOXKHOCT Ja 3aJbPXKH 0
nasiex.



Dunancosu akmusu Ha pasnojioosrcerue 3a npodaofc6a

DUHAHCOBU aKTHBH Ha Pa3IoJIOKEHHE 3a MPoJiax0a ca HeIepUBATUBH, KOUTO WIIH Ca
0003Ha4YEHHU B Ta3u KaTeropusi, WK He ca KIacU(pUIMpaHu B HKOs apyra kareropus.Te ce
BKJIIOYBAT B HETEKYIIUTE aKTHBH, OCBEH aKO PHKOBOJICTBOTO HE CMsATA Jia C€ OCBOOOIU OT
Tx 10 12 Mecelia oT JaTaTa Ha OajiaHca.

2.7.2. llpu3HaBaHe U OLlEHSIBaHe

OOVKHOBEHHTE TIOKYTIKH ¥ MPOJaKON Ha (PMHAHCOBU aKTHBH C€ MPU3HABAT Ha JaTara
Ha ThpPryBaHe — JlaTaTa, Ha KOSTO JIPYKECTBOTO ce OOBBP3Ba C MOKYIIKaTa WK Mpoaxodara
Ha akTHBa. MIHBECTHLIMUTE MBbPBOHAYAIHO CE€ MPU3HABAT IO CIIPaBEAJIMBAa CTOWHOCT ILIIOC
pa3xouTe MO CJAelKara 3a BCHUYKH (DUHAHCOBU aKTHBH, KOUTO HE CE€ OTYMUTAT IO
CIpaBeIIMBa CTOWHOCT upe3 medanda win 3aryba. DUHAHCOBH aKTHBH, OTYUTAHU II0
CIpaBeJIBa CTOWHOCT, OTYUTAHU Ype3 neuanda WM 3aryda, MbpBOHAYaIHO ce MPU3HABAT
[0 CIpaBeUIMBAa CTOMHOCT, a pPa3XOAMTE IO CHAEJIKaTa Ce IPU3HAaBaT KAaTO TEKYIIU.
OUHAHCOBUTE aKTUBU C€ OTIHCBAT, KOraTo MPaBOTO Ha IMOJIy4aBaHE HA MapUYHU MOTOIU
OT MHBECTUIIMHMTE HM3T€Ye WM € OWIO NMPEeXBBPICHO M ca OWIM TPEXBHPICHH BCHYKH
PHUCKOBE U MOJI3H OT coOcTBeHOCTTa. DUHAHCOBUTE aKTHBH HA Pa3MOJIOKEHUE 3a MPpojaxkoa
¥ (PMHAHCOBUTE aKTHBHU TI0 CIIPAaBEJIMBA CTOMHOCT upe3 Mevanda wim 3aryba mocjeBaiio
Ce OLIEHSBAT MO CIPaBeIINBa CTONHOCT.

3aeMM U B3€MaHMsl, KaKTO MU MHBECTHIIMH, JBPKaHU JI0 MAJAEK CE OTYMTAT IO
aMOpTHU3UpPaHa CTOMHOCT MO MeTo/ia Ha eheKTUBHATA JTNXBA.

ITeyanbu u 3aryOu OT NMPOMEHUTE B CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBU
aKTUBU TI0 CIIpaBeIIMBa CTOMHOCT 4pe3 mevanda uiam 3aryba, ca mpenactaBeHu B Otueta 3a
BCEOOXBAaTHUSI JIOXOJ B CTaTusATa “D@HHAHCOBU MPUXOAN/Pa3X0Iu-HETHO 3a MepHoAa Ha
Bb3HUKBaHe. [Ipuxoau oT AMBUAEHTH OT (MHAHCOBHM AaKTHUBU MO CIIPAaBEAIUBA CTOHHOCT
ype3 nevanda wiM 3aryda ce mpusHaBaT B OTuera 3a BCEOOXBATHHUS J10XOJ KOTaro ce
yYCTaHOBU MPABOTO Ha APY>KECTBOTO 3a MOJIy4YaBaHe.

IIpoMeHu B cropaBe/iMBaTa CTOMHOCT Ha LIEHHW KHMXKA, JEHOMUHUDPAHU B
yyXJecTpaHHa BallyTa W KilacUPHUIMpaHU KaTO Ha pas3MoJIOKEeHHE 3a Mpoaaxba ce
OTUYUTAT B COOCTBEHHUS KalUTal.

Koraro nennu xHmka, KiacuuiupaHy Kato Ha pa3mojoKeHHe 3a mpoaaxoa, ce
npoasnaT Wik 00e3LEHAT, HaTpyaHUTE KOPEKIIUK OT CIpaBeIInuBaTa CTOMHOCT, IPU3HATH
B COOCTBEHHUS KamuTall, ce BKIoYBaT B OTyeTa 3a BceoOXBaTHUS 10X0A KaTo “DUHAHCOBU
NPUXOH/Pa3xoiu-HETHO .

JInxBa BbpXY LIEHHU KHIKA Ha Pa3MOJI0KEHHE 3a MpoJaxk0a, u3YhclieHa Mo MeToja
Ha eeKTHBHATa JHMXBa, ce Npu3HaBa B OTdera 3a BCEOOXBAaTHHA JIOXOJ KAaTO YacT OT
“DuHaHCOBU TPHUXOAM/pa3xoau-HeTHO . JuBHIeHTH 3a (UHAHCOBM HMHCTPYMEHTH Ha
pa3nojoXeHne 3a npogaxoa ce nmpusHapat B Otdera 3a BCEOOXBATHUS JOXOJ KaTo 4acT OT
JIpyTUTE MPUXOJIU, KOTATO C€ YCTAaHOBH MPABOTO HA JAPYKECTBOTO Ja MOJIYUH IUIAIAHETO.

CripaBesiuBUTE CTOMHOCTH Ha KOTUPAHM MHBECTUIMM ce 0a3upaT Ha TEKYIIUTE
IeHn “KymyBa”. AKO Ma3apbT 3a JajJeH (PMHAHCOB aKTHUB HE € aKTHBEH, KaKTO M TIPH
HEKOTHpPAHU IIEHHM KHMXKA, JIPYKECTBOTO YCTaHOBSIBA CIpABEUIMBaTa CTOWHOCT KaTo
U3I0JI3Ba TEXHUKH 32 OIIEHKA, KOMTO BKIIOUBAT M3MOJ3BaHE Ha CKOPOIIHHU CHENKH,
pedepupane KbM JAPYrH MOJOOHM HMHCTPYMEHTH, aHAIU3 Ha AMCKOHTHPAHH TNapUYHU
MOTOIM ¥ MOJIETH 32 OLIEHKA Ha OIIIUU.

JIpy>ecTBOTO OIIEHsBa KbM BCsKa Jara Ha OajaHca Jaad MMa OOEKTUBHO
JI0Ka3aTeNICTBO, Y€ (PMHAHCOB aKTUB WJIU Tpyra (MHAHCOBH aKTHBHU € obOesleHeHa. [Ipu
LEHHU KHUXa — MHCTPYMEHTH Ha COOCTBEHMsI KamuTal, KilacuuuupaHu KaTo Ha



pas3mnojioKeHne 3a TpojaxkOa, 3HAYMTEIHO WJIM MPOIBIDKUTEIHO HaMaJCHHE B
CIpaBeTMBaTa UM CTOWHOCT I0J] Ce0ECTOMHOCTTA M CE CUMTA 32 HHIUKATOP, Y€ IICHHUTE
KHIKa ca 00e3IieHeHH. AKO ChIIIECTBYBA HSIKAKBO MOJ00HO J0Ka3aTEJICTBO HA (PMHAHCOBU
AaKTUBU Ha Pa3MoOJIOKEHUE 3a Mpojax0Oa, HATpynaHaTa 3aryoa — M3YMCIICHA KaTo pa3jinKa
MEXJIy I[IeHaTa Ha NpuI0o0MBaHE M HACTOSIIATAa CIPABEIJIMBA CTOMHOCT MHUHYC BCSKaKBa
3ary0a ot 00e3leHKa Ha TO3u ()MHAHCOB aKTUB, KOATO MPEIN TOBA € MpHU3HATA 3a rmevyanoa
WK 3aryda — ce HW3BaXJa OT COOCTBEHHs KamWTaal W ce npu3HaBa B Otdera 3a
BCce0oOXBaTHUS J0X0. 3aryoure ot obe3neHka npusHatu B OTueTa 3a BCEOOXBATHHS JTOXO]]
3a WHCTPYMEHTH Ha COOCTBEHMs KaluTal HE ce Bb3CTaHOBsBaT mpe3 OtTyera 3a
BCceoOXBaTHUS J0X0J. TecTBaHETO 3a OOE3IeHKa 3a THPTrOBCKUTE B3EMaHWs € OMUCAaHO B
Oenexka 2.9.

2.8. MaTepuajinu 3anacu

MatepuanHure 3amacu ca MpPeACTaBeHH MO MO-HHUCKaTa OT ceOeCTOMHOCT U HeTHa
peamu3yeMa cTOHHOCT. CTOMHOCTTa Ha H3pa3XOABAHWUTE MAaTEPUANIN CE€ ONpEAeNs IO
MeTofa cpenHompeTerieHa IieHa. CeOecTOMHOCTTa Ha CTOKMTE BKIIIOUBA Pa3Xxoau 3a
NU3aiiH, CypOBHWHHM, TPSK TPy, IPYTH MPEKU Pa3xoiu U Pa3mpelesieHH OOIIM pazXxo]u
/6a3upaHu Ha HOpManHUS Kamauurter/. Tg He BKIOYBa pa3xoAu Mo 3aeMu. HerHara
peanu3yeMa CTOWHOT € MpeleHeHaTa MpoaKHa IieHa MpH 00MYaeH X0/l Ha OM3Heca MUHYC
MPUIIOKUMUTE Pa3X0Iy MO MpoaxouTe.

2.9. THbpProBCcKU M APYrv B3eMaHUs

TbproBckuTe B3eMaHUs! MbPBOHAYAIHO CE€ MPHU3HABAT MO CHpPaBEJIMBA CTOMHOCT U
IOCJIE/IBAIllO CE OLEHSABAT I0 aMOPTH3UpaHa CTOMHOCT, KaTO C€ H3MO0JI3Ba METO/Ja Ha
epeKTHBHATA JIMXBa, MUHYC NpOBM3MMTE 3a obOe3ueHka. [IpoBusus 3a obe3lieHKa Ha
THPrOBCKM B3€MaHMsl CE€ YCTAHOBSIBA, KOraTo KMa OOEKTMBHU JI0OKa3aTelcTBa, Ye
JPY>KECTBOTO HsMA J1a MOXKe Jla ChOepe BCUUKU ABKUMHU CYMH 110 OPUTHMHATHUTE YCIOBUS
Ha B3eMaHMATA. 3HAYUTEITHU (PMHAHCOBU TPYAHOCTH Ha JIEOUTOP, BEPOSTHOCT, Ye ACOUTOP
win e ¢anupa WIM IIe npeanpueMe (UHAHCOBA pPEOpraHU3alMsl, WIM 3HAYUTEIHO
3a0aBsiHe Ha IUTaniaHeTo /c mosede oT 30 JHU cien majex/ ce CUMTAT 3a UHAMKATOPH, Ye
THPrOBCKOTO B3eMaHe € oOe3neHeHo. CymaTa Ha MpOBM3MATA € pas3jinKaTa MEexay
OamaHcoBaTa CTOMHOCT Ha aKTHBa M HACTOSIAaTa CTOWHOCT Ha OYaKBaHUTE OBbACLIN
HNapu4yHU TOTOLM, JUCKOHTHPAaHM C OpPUTMHAIHHUA €QEeKTHBEH JIMXBEH MPOLCHT.
banancoBara cTOMHOCT Ha aKTMBa € HaMaJeHa 4Ype3 M3MO0JI3BaHE Ha KOPEKTUBHA CMETKA U
cymata Ha 3arybara ce mnpu3HaBa B Ordera 3a BCEOOXBaTHHMS JI0XOJ KaTo
“pa3zxou/IMpUXoIu OT MPEOICHKAa HAa aKTHBH M macuBu’. Korato ThbproBCKOTO B3eMaHE €
HecbOMpaeMo, TO ce OTIHCBA CPelly KOpeKTHUBHa cMeTka. [locnenBaiiy Bb3CTaHOBABAHUS
Ha CyMH, KOWTO TPEIy TOBA ca OMJIM OTIHCAHH, C€ KOPUTHUPAT CPEILy ‘‘pa3xoau/MpUXOIH
OT IPEOLIeHKa Ha aKTUBHU U nacuBu’ B OTyeTa 3a BCEOOXBATHUS JOXOI.

2.10. ITapu 1 napUYHU €eKBUBAJIEHTH
[Tapu 1 mapu4yHM €KBUBAJEHTH BKJIIOYBAT Mapu B OpoOii, NEMO3UTH, IbP>KaHU Ha
BHWXXIAHC B 6aHKI/I, APYyru KpaTKOCPOYHU BUCOKOJIMKBHIHU HWHBECTUIUU C OPUTHMHAJICH
najiex J0 TpU Mecena U 6aHKOB OBBpIApadT. baHKOBHAT 0BBpApadT € mpeacTaBeH Mpu

3aCMHUTC KAaTO HCTCKYIIH ITaCUBU B OrueTa 3a q)HHaHCOBOTO CbCTOSAHUC .

2.11. AkniuoHepeH KanuTaja



OOVKHOBEHHTE AaKIMM ca KIACH(PHUIMPaHW KaTO COOCTBEH KamHTall.
Bb3cranoBsemute npedepeHIaTH aKIUuU ca KJIACU(PHUIMPaHU KaTo MacuBU /Oenexka
2.13./.

Paszxonure, npsko CBbp3aHM C €MUTHPAHETO HAa HOBM aKIMM WIM OINLUH, ca
IOpEeJCTaBeHU B COOCTBEHHUS KamuTall KaTo HaMaJ€HHWE, HETHO OT JaHbliM, OT
HOCTBIIJICHUATA/IPEMUATA.

OOpaTHO M3KyNEeHUTE COOCTBEHU aKIMHM C€ OTYUTAT B HaMaJeHHE Ha COOCTBEHUS
KaluTaj, NpUuHaAjIeall Ha COOCTBEHUIM Ha rpynaTta JO MOMEHTa, B KOMTO akIUHUTE ce
KaHLEeIupaT WIM [Opeu3iagaT — ToBa  BKJIIOYBA  IUJIATEHOTO,  BKJIIOUUTEIIHO
JUPEKTHOOTHOCUMUTE Pa3xo/a1, CBbP3aHHU ¢ eMUTHpaHeTo. KoraTo mo-KbCHO TakMBa aKIUH
ce Ipenu3/1aaaT, BCHUKH MOJyYeHH IJIalllaHusl, HETHO OT JUPEKTHO CBBP3aHUTE Pa3XOaH 1O
clelKaTa W CBBbpP3aHUTE JaHbYHM e(eKTH ce BKII0YBAT B COOCTBEHHUS KamuTal,
IpUHAJUIEeXkKAaI] Ha COOCTBEHUIM Ha rpynaTa.

2.12. ToproBekm 3aabJIKEHUS

TBpProBekuTe 3aBHKCHHS CE IPU3HABAT ITBPBOHAYATHO 110 CIIPABEJINBA CTOMHOCT
U TIOCJICJIBAIIO CE OICHSBAT MO aMOPTU3WPaHA CTOWHOCT KaTO C€ M3IMOJI3Ba METolla Ha
e(eKTUBHATA JINXBA.

2.13. 3aemnu

3aemMuTe Ce MPU3HABAT IMBPBOHAYAIHO MO CIIPABEIJIUBA CTOWHOCT, HETHO OT
BB3HUKHAIUTE Pa3XOJW 10 CACIKUTE. 3aeMUTE TOCIEIBAIO CE OICHSBAT 10
aMOPTHU3UPAHA CTOMHOCT M BCSKA PA3JIMKa MEKIY MOCTHIUICHUATA /HETHO OT Pa3XOUTE 110
clenKara/ ¥ CTOWHOCTTA 3a BpbIlaHe ce npu3HaBa B OTyera 3a BCeOOXBATHUS TOXO/T MPE3
nepro/Ia Ha 3aeMa 10 MeTo/1a Ha e)eKTUBHATA JINXBA.
Taxkcwu, MIaTeHu 3a OOJEKYEHUS M0 3aeM, ce MPHU3HABAT KaToO Pa3XOoJH IO ClIeNIKaTa
JIO0 CTETNEHTA, JI0 KOSITO € BEPOSTHO HIKOW WM BCUYKK OOJEKYCHHs J1a ObJaT moiydeHu. B
TO3M CITy4ail Takcara ce OTCpOoYBa JOKaTO CTaHe IMoiydaBaHeTo. J[o cTemeHTa, 0 KOSATO
HSIMA JIOKA3aTeJICTBO, Y€ HAKOW WM BCHUKU OOJICKYCHHUS IIe OBJAT MOTYYCHH, TaKcaTa ce
KanmuTaJu3upa KaTo IMPEIBapUTEHO TUIAIAHEe 3a YCIYTM M aMOpTH3HMpa 3a TMepuoja Ha
00JIEKUYEHHETO, C KOETO € CBbp3aHa.
[TpedepeHnnanu akuK, KOUTO ca BH3CTAHOBSIEMH Ha OINpPEICIICHH JIaTH, CE
KJIACU(UIMPAT KaTO MMACHBH.
3aemMu ce KIIaCH(PUIMPAT KaTO TEKYIIU ITAaCUBH, OCBEH aKO JPYXKECTBOTO HIMa
0e3yCIIOBHO MPABO Ja OTCPOUYM YPEKJAHETO Ha MacuBa 3a ciell 12 mecema cieja gaTata Ha
OayraHca.

2.14. Texkymu v OTCPOYEHHU JAHBIM BHPXY 10X01a

Pa3xona 3a qaHbK 3a mepro/ia BKIFOYBA TEKYIIW U OTCPOYCHH JaHBIU. J[aHbBK ce
npu3HaBa B OTdera 3a BCEOOXBATHUS JI0XOJ] OCBEH /IO CTENEHTA, JI0 KOSATO € CBBbpP3aH ChC
CTaTUU JTUPEKTHO B COOCTBEHMS KamuTal. B To3w ciy4all TaHBKBT CHINO CE OTpas3sBa 3a
CMETKa Ha T€3W CTaTHUH B COOCTBEHUs KamuTal. TeKylmusaT pa3xo/ 3a JaHbK Ce U3YHCIIsABA
Ha 0a3a Ha JaHBYHHUTE 3aKOHHU, KOUTO Cca B CHJIa KbM JaTara Ha OajlaHca.

OTtcpoueH JaHbK ce MpU3HaBa KaTO CE€ M3I0JI3Ba METOJa Ha 3aJIbJDKCHHETO 3a
BPEMEHHHU pa3JIMKH, BB3HHUKBAIM OT PA3jIMKATE B JAaHBUHHUTE OCHOBHM Ha aKTUBUTE H
MACUBUTE M TEXHUTE 0AJaHCOBU CTOMHOCTU BBB (prHAHCOBUTE OoTUeTU. OTCPOUEH JTAaHBK CE



OIIpeIesIsl KaTo Ce M3IIOJI3BAT JaHBYHUTE CTABKHU /M 3aKOHH/, KOMTO Ca B CHJIa KBbM JlaTaTa
Ha OajlaHCca M ce O4akBa Aa OBJAT NpHIaraHd, KOTaTo Ce pealn3upa OTCPOYCH JAaHBYCH
aKTHB WU C€ YPEeXkJa OTCPOYCH JITaHbYEH ITacHB.

OTcpoueH JaHbYCH aKTUB CE TPU3HABA CaMo J[a CTEIEHTA , 10 KOSTO € BEpOsITHA
Opmemia obyaraema medanba, Cpelly KOSTO MOraT Ja OBbJaT W3MOJI3BaHH BPEMEHHHUTE
pa3IHKH.

2.15. loxoau HA HAETH JIUIA

Jpy*kecTBOTO OTYMTA KAaTO KPATKOCPOUHHU 3aJbJDKCHUATA CU KBbM IEpCOHaNA 110
HEW3ITO3BaHN OTITYCKH, KOMTO CE€ O4YaKBa jJa ObJaT M3MOI3BaHU B paMKuTe Ha 12 mecena
cliesl natara Ha OanaHca, KaKTO M HEM3IIATEHUTE 3aIljIaTy.

N3roTBeHa e akTyajgHa akTIOEpPCKa OIEHKAa OT JIMLEH3WpaH akTIOep, B KOATO ca
U3BBPIICHU W3YHUCIICHUS C LEJI ONpEEsIHE Ha HACTOSIATa CTOMHOCT Ha JBJITOCPOYHOTO
3abDKeHNE Ha paboTojaresns Ja M3IUlania 00e3MeTeHHs PU TEHCHOHUPAHE CITY)KHTEIH,
HAeTH Ha TpyJoB AoroBop. CbriacHo m3nuckBaHeTo Ha wi.222 an.3 ot Kogekca Ha Tpyna
paboTomarens € ATBKEH Ja M3IUIaTH €THOKPATHO BB3HArpakKAECHHE NPH MpeKpaTsBaHe Ha
TPYJOBO IPAaBOOTHOLICHHUE CBC CIYXKHTE] WINM PabOTHMK, Cie]l KaTo TOH € MpuaoOui
IpaBO Ha TEHCHS 3a OCHTYPUTEICH CTaX M BB3PACT, HE3aBUCHMO OT OCHOBAHHETO 32
npekpaTsiBaHeTo My. ToBa oOe3leTeHHe ce M3IUIAIla €IHOKPATHO M3IUIO OT MOCIETHUS
paboTomaren, TpH KOWTO JIMIETO C€ IEHCHOHHMpAa M € B 3aKOHOYCTAaHOBEH pa3Mep.
PazmeppT Ha TOBa OO€3LIETEHHE € B 3aBUCHUMOCT OT OTPAaOOTEHUS TPYHOB CTaX Ha
CITy)KHTEIIs WM pabOTHHUKA TpH Tmocieanus padoronaren. OOE3mETeHHETO € B pa3Mep Ha
OpYTHOTO TpPYJOBO BB3HAIPAKJEHUE Ha JIUIETO 3a CPOK OT JBa Mecelld, HE3aBUCUMO OT
TPYJIOBHUS CH CTQX U B pa3Mep Ha OPYTHOTO TPYJOBO BB3HArpakAEHHE 3a CPOK OT IIECT
Mecela IpH YCIOBHE, Y€ € JHMLETO € PadOTHIIO MPHU CHIHS paboToAaTeN Ipe3 MOCIEIHNUTE
JIECeT U TOBeY€e TOAMHU OT TPYAOBHUS CH CTaX.

Mexnynaponen cuetoBogeH cranaapt (MCC) 19 — Jloxoau Ha HaeTuTe JMLa
TpeTHpa TOBa M3UCKBAaHE KAaTO ABJITOCPOYHO 3aJbJDKEHHE Ha paboTojarens 3a M3IUIallaHe
Ha eUHUPaHK JOXOJH MPH HamyckaHe. ToBa Hajara MpuJIaraHeTo Ha aKTIOEPCKU METOAU
32 W3YMCIIIBAaHE HA HACTOSIIATa CTOWHOCT Ha TOBAa 3aJbJDKEHHE Ha paboTonmaTers 3a
HY)XJUTE Ha CYETOBOJHOTO My oruumTaHe. CTaHmapThT M3UCKBa A Obae ompexaesneHa
CeramrHata CTOMHOCT Ha OBICHIMTE 3aAb/DKCHUS Ha paboTomaTens 3a M3IUIAIIAHE Ha
nepuHMpaHnn 1OXoau, 4Ype3 mpuiaraHe Ha KpeauTHUS MeToJ Ha NPOTHO3MPAHUTE
C€JIMHUIIH.

CpOuTHETO, KOETO MOpaXJa 3aIbDKCHHETO Ha paboToAaTeNs € HaIlyCKaHeTo Ha
JIMLETO, KOraTo TO € MPUA0OMIO IIPaBo Ha MEHCUS 32 OCUTYPUTEJIEH CTaX U Bb3pacT. ToBa
Hajlara TOYHO MPeIBIDKIaHe Ha MOMEHTA Ha HAIlyCKaHE Ha HAeTUTE JIMIA, CIOPE] MOMEHTa
Ha Bb3HMKBAaHE Ha TOBA MPABO 32 HYXIUTE HA U3YHCICHUATA. Pa3MepbT Ha 00e3IeTeHNEeTo
€ B IIPsIKa 3aBUCUMOCT OT TPYJOBHS CTaX Ha JIMLIETO, KaTo CJIeA onpeeneH nepuox ot 10 u
IIOBCUYEC T'OJWHU, 6’bI[eH_[I/I$I TPYAOB CTaXX HC BJIMAC BDBPXY IIO-HATATBIIHUA pPasMEp Ha
3aBJDKEHUETO. 3a Ja ce ONpEeeli HacTOSIIaTa CTOWHOCT Ha 33 IbJDKEHHETO € HE0OXO MO
Jla ce MPOTrHO3Mpa pa3MepbT Ha 00E3LIETEHUETO B OBAEIINSA MOMEHT, B KOWTO TO e Obae
ITBDKUMO KBM HAETOTO JIMIIE, CJIeJ]] KOETO ToBa oOe3IleTeHne TpsiOBa J1a ce AMCKOHTHpA
KbM MOMEHTA Ha W3BBPILIBAHE HA OLIEHKATA.

N3uncnenusara ce W3BBPIIBAT MHIMBHIYAJIHO 32 BCHYKH CIIY)KHTEIH, HACTH Ha
TPYJOB JOTOBOp IpH paboTonarens Ha 0a3aTa Ha OTPAOOTEHUs U MPEACTOAIINS UM TPYIOB
crax. OOIIOTO 3aIBJDKEHHE CE pa3lpeesis Mpe3 Helust OYaKBaH TPYIOB CTaX Ha HAETOTO
aMIe Npu paboTodaTresns, KaTo pasMepbT Ha 3aJBIDKCHHETO KbM MOMEHTAa Ha OLCHKATa
IpE/ICTaBIsABA MPOMOPIMOHAIHA YacT, OTHACAIIA CE 32 FTOAMHUTE HA OTPAOOTEeHUs (MUHAI)



TPYZOB CTaXX KbM MOMEHTa Ha W3BbBpIIBAHE Ha OlEHKaTa. Bcska eauHuna — roauHa
0TpabOTEeH TPYJOB CTaX Ce M3MEpBa OTACITHO 3a Jla Ce ONpPEeesId OKOHYATEIHUS pa3Mep Ha
3agbipkeHueTo. Ha Ga3ata Ha cCTpykTypaTa Ha CIIy’)KUTENIUTE MO TOJ M BB3pacT ca
NPWIOKEHN CTAaTUCTHYECKH JOMYCKaHUs JHIaTa Ja He JO0XKHMBEAT O BB3pacrra,
HeoOXxo1uMa 3a IpuA00MBa Ha IPAaBO HA MEHCHsI WJIH J1a HaIlyCHAT paboTojaaTels 1o Apyru
NPUYMHYU TIPEIN Ja ca MPUA00WIH MTPAaBO HA MIEHCHS 32 OCUTYPUTENIEH CTaX W Bh3pacT.

B npeanpustHeTo HsAMa NpakTUKA Ja c€ M3IUIAINAT JOMBJIHUTENTHH 00e3LIeTeHUs
Npy HamycKaHe, yroBopeHH B KONEKTHBEH TPYAOB JOTOBOP WM JIPYTW WHAMBHIYATHH
CHIOpa3yMeHMsl, OCBEH Te3M npeaBuaeHu B Kozjekca Ha Tpyna M TakuBa HE ca MpeIMeT Ha
HACTOSIIIUTE U3YUCICHHS.

CroliHOCTTa Ha 3aBJDKEHHETO Ha paboTojaress, KbM HAaeTUTE JIMLA, KbM MOMEHTA
Ha M3BBpIIBAHE Ha OIEHKAaTa IPEJICTaB/IsIBa pa3MepbT Ha aKTIOEPCKOTO 3aJbKeHUE. Te3n
NOKa3aTeNM C€ W3YUCISABAT MHIMBUAYAHO 3a BCEKH CIIY)KUTEJN, Ha3HAaueH Ha TPYAOB
JIOTOBODP NpHU paboToaTesl.

CwraacHo nsnckBaHeTo Ha Kojekca Ha Tpyzaa, 00e3IeTeHHeTo ce M3IUIala Korato
HAETOTO JIMIe Hamycka paboTojaTelnss mopaau NeHcuoHupane. ToBa MOXke Ja CTaHe caMo
KOTaTo JIMLETO NpuA0OHe MpaBo Ha MEHCHUS 3a OCUTYPUTENEH CTaX U Bb3pacT. PasmepbT Ha
00€31ETEHNETO € B IIPsIKa 3aBUCHMOCT OT pa3Mepa Ha OpyTHOTO TPYJOBO Bb3HArpakJIeHUE
Ha CIy’KUTEJS U OT TPYAOBUS My CTax Ipu paboTojaTenss KbM TO3M MOMEHT. ToBa Hanara
HEOOXOMMOCTTa TOYHO Ja C€ TMPOTHO3MpPa MOMEHTa, B KOWTO JIMIETO INe HAalycHe
paboTronaTens MOpaay MEHCUOHUpaHe, NpUA00MBalKKU MIPaBO Ha OOe3IeTeHHe. 3a BCUUKU
JMIIa TO3U MOMEHT C€ M3UYHMCIIsIBa MHIMBHUIYyaTHO, Ha 0a3aTa Ha BH3pacTTa U I0JIa UM KbM
MOMEHTa Ha M3BBPILIBAHE HA OLEHKAaTa U HeoOXoaAuMaTa Bb3pacT 3a NPUA0OHMBaHE MPAaBO
Ha TIEHCHs, ChITIaCHO M3HMCKBaHETO Ha Kojekca 3a colMaaHo ocUrypsiBaHe 3a Npuo0uBaHe
Ha IpaBO HAa MNEHCHUS 3a OCUTYpUTENIeH CTaX U BB3PacCT OT [Ibp:KaBHOTO OOIIECTBEHO
ocurypsBane. BoB ,,BunzaBon” AJl - AceHoBrpag paboTST JHIa MpHU yCIOBHATA TpeTa
Kateropust TpyA. [Ipum mporHosuMpaHeTo Ha MOMEHTa Ha NEHCHMOHHMpaHe Ha BCUYKHM JIMIA,
paboTemy Ha TPYJIOB JI0TOBOpP B CTPYKTYpUTE Ha paboTojaTesns ce Mpearosara, 4ye Te 1ie
ce MEeHCUOHUPAT MpPU JOCTUTaHETO Ha Bb3pacTTa HeoOXoauMa 3a MpUIo0HBaHE MPAaBO Ha
NEHCHUsI 332 OCUTYpUTEJIEH CTaX W Bb3pacT, ChIVIaCHO M3MCKBaHusATa Ha Kopjekca 3a
COLMAJIHO OCUTypsIBaHE 3a MpPUJOOMBAHE IMPaBO HA MEHCHUS 3a OCUTYPUTENEH CTax M
BB3pAcCT 3a JMIaTa padoTeny Mpu yclIoBUsATa Ha Tpera kateropus Tpya. Cuex 31.12.2008
rofl. T4 € KaKTO ClIe/IBa 3a MBb)KeTe IPU HaBbpIIBaHE Ha 63 TOAMIIHA Bb3PACT U 3a KCHUTE
60 roguiHa BB3pacT.

Komnencayuu, 6azupanu na axyuu

JIpy’KeCcTBOTO IMOJI3BA HAKOJIKO KATUTAJIOBO Ype/eH!, 0a3upaHu HA aKIMHU TUTAHOBE
3a KOMIIEHCUPAHE, MPU KOUTO NPEINPUATHETO MOTydyaBa YCIYrM OT HAETUTE JIMIA CPEelLy
WHCTPYMEHTH Ha coOcTBeHMs cu kanuTai. CrpaBeqiuBaTa CTOMHOCT Ha YCIYTHTE Ha
HAeTHUTE JIMIIA, TIOJyYeHH B 3aMsiHa Ha TapaHTHpaHE Ha OMIIMM, CE NMPU3HABA KAaTO Pa3xo/l.
OOmara cyma Ha pa3xoAMTe ce ompezaess upe3 pedepupaHe Ha ClpaBeIMBaTa CTOHHOCT
Ha MPEIOCTaBEHUTE OMIUH, KaTO Ce U3KII0YBA BIMSHUETO HAa BCAKAKBU HEMa3zapHHU YCIYTH
U YCJIOBHS 3a TPEJCTaBSHE /HAIPUMEP PEHTAOMIIHOCT, PhCT HA MPOAAKOM M OCTaBsSHE Ha
HAETOTO JIMIIE B JAPY>KECTBOTO 3a OIpe/esieH nepuoj oT Bpeme/. Hemasapuute ycioBus ca
BKIIFOUEHU B TMPEJIOKEHUATA 32 Opos HA OMIMHUTE, KOUTO CE OYaKkBa Ja OTroBapsT Ha
ycnoBusita. O6miara cyma, mpu3HaTa KaTo pa3xof, ce MpU3HaBa B TEUECHUE HA MEPUOAA,
npe3 KOWTO ce yIOBJICTBOPSIBAT BCHUKH MMOCTABeHU ycloBHUsA. KbM BCsika ata Ha OaiaHca
JIpY>KECTBOTO PEBU3UpPA OYAKBAHUATA CU 3a Opos Ha onuuuTe. To MpU3HABA BIUSHUETO Ha



peBU3UATa, AKO TaKOBa CbIICCTBYBA, B OrtyeTa 3a BCEOOXBATHUS J0X0J, CbC CBOTBCTHUTC
KOpCKIUU B COOCTBEHHMS KaruTal.

HonyquHTe IOCTBIICHUA, HCTHO OT BCAKAKBU JUPCKTHO OTHOCHMH PaA3X0aH I10
CACJIKaTa, C€ KPpCAUTHPAT KbM AKIMOHCPHUS KaIluTall /c HOMMHAJIHA CTOHHOCT/ H npeMunuun
110 aKMH, KOTaTO OIMIUHUTE CC YIIPAKHAT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

JlpykecTBOTO MpU3HaBa MAacUB U Pa3xoJ 3a OOHYCH U yyacTHe B Iedanbara, KaTo
ce Oazupa Ha (opmyra, KOSITO B3eMa MpPEABU Medandara, TUIalaa ce Ha aKIHOHEPUTE
clell ChbOTBETHH KOpeKIHu. JIpy:KecTBOTO MpH3HaBa MPOBU3HS, KOraTo € JOTOBOPHO
3aIBJDKEHO WJIM KOraTo HMMa MHHAjJa TPAaKTHKA, KOSITO € Ch3Jlala KOHCTPYKTHBHO
3a]IbIKEHUE.

2.16. IIpoBu3un

[TpoBH3uM 3a BH3CTAaHOBSIBAHE HAa OKOJIHATA CPEJIa, Pa3XO0JIM 32 Bb3CTAHOBSBAHE Ha

TEPEHU M ChJIACOHU JIea ce MPU3HABAT KOraTo JPYKECTBOTO MMa HACTOSIIO 3aKOHOBO WU
KOHCTPYKTHBHO 3aJIbJDKCHUE B PE3yJITaT HA MUHAIHA CHOUTHS, BEPOSITHO IIIEe € HEOOXO UM
U3XOJIAI TIOTOK OT PECYpPCH 3a YpeXJIaHe Ha 3aJbDKCHHUETO W cymMaTa My MOXe Ja Oble
HAQJCKIHO OIeHeHa. [IpoBM3MHTE 3a NPECTPYKTypupaHe oOXBamaT oO0e3IIeTeHUs 3a
npekparsiBane. [IpoBusun 3a ObICIN ONIEPATUBHU 3ary0u He ce MPU3HaBaT.

Korato uMa HSIKOJIKO CXOJHH 3abJIKCHHS BEPOSITHOCTTA, Y€ IIIe € HeoOX0 UM
U3XOJIAI] TIOTOK OT PECYpPCH 3a yPEeKJIaHETO Ce OMpeselisi KaTo ce B3eMma NpeaBU] Kiaca
3aJIbIDKEHUST KaTo 1iu10. [IpoBH3Hs ce MpH3HaBa JIOPH KOraTO BEPOSITHOCTTA OT M3XOJISII]
ITOTOK II0 OTHOIIIEHHE Ha KOSTO U J1a € €IUHMIIA, BKIIOUEHA B KJIaca 3abJXKCHHS, MOXKE J1a
Obe MaJIKa.

[TpoBu3MHTE CE M3MEPBAT MO HACTOSIIATA CTOMHOCT HA PAa3XOAHUTE, OYaKBaHH JIa
ObJaT HEOOXOIMMHM 3a YPEeKJIaHE Ha 3abJDKCHHETO, KaTO CE€ M3MO0JI3Ba MPOIICHT Ipean
JaHBIH, KOWTO OTpa3sBa TEKYIIW Ma3apHU OIICHKH Ha BpeMeBaTa CTOWHOCT HA MapUTe U
CHelM(pUIHATE PUCKOBE 3a 3aJIbJDKeHUeTo. HapacTBaHeTo Ha MPOBH3MATA BHB BpPB3Ka C
MUHaBaHE HAa BPEMETO Ce TPU3HABA KATO JMXBEH Pa3Xol.

2.17. Ilpu3HaBaHe HA PUXOIHN

[IpuxoanTe BKIIIOUBAT CHPaBeJIMBaTa CTOMHOCT Ha MOJIYYEHOTO WX MOJUIEKALIOTO
Ha TOJIy4aBaHE 3a MPOAAXOM HAa CTOKM WJIM YCIYTH B OOMYaliHUs XOJA Ha JeHHOCTTa Ha
npyxectBoTo. [Ipuxonure ca nmokazanu HeTHO OT JIJIC, Bb3CTaHOBSBAHUS U OTCTHIIKH.
JpyXecTBOTO MpU3HABa MPUXOJ, KOraTo cymMaTa My MOXe J1a 0b/ie HaJexXIHO
U3MEpEeHa, BEPOSITHO € OBJACIIM MKOHOMUYECKH TOJ3U Ja MOoTeKaT KbM HEro M ca Owiu
U3IIBJIHEHU CHENU(PUYHA KPUTEPUHU 3a BCAKa JIEHHOCT HAAPY>KECTBOTO, OMKCAHA TO-I0TY.
CymaTta Ha mpuxoja HE C€ CUMTA HAJEXKIHO OILIEHEHA JO0KaTo BCHUYKU YCIOBHOCTH,
CBBp3aHM C Mpojaxbara He ca OWIM paspemieHd. [[pyxecTBoTo 0Oa3upa OLIEHKHTE CH Ha
MCTOPUYECKH PE3YNITaTH, KaTO B3MMa MPEABU] BUAA KIIMEHT, BUJA ClIeJKa U crenudukara
Ha BCEKH JIOTOBOP.

Ilpooasicoa na cmoku — npodasicou Ha eopo

JIpyecTBOTO MPOM3BEX/Ia TOJIIM HAOOp OT BUHA U CHUPTHHU HAIIUTKH 3a Ma3apa Ha
enpo. IIponaxOuTe Ha CTOKM Ce MPU3HABAT KOraTo APYXKECTBOTO € AOCTABUIIO MPOIAYKTUTE



JI0 ThproBela Ha epo, KOWTO UMa IIBIHOTO MPAaBO Jia MpojaBa Ha BHTPEIICH Ma3ap KaKTo
HaMepH 3a 100pe, U HAMa HEU3IIBIIHEHO 33bJDKEHHE KOETO MOJKE Jla 3aCeTHE MPUEMaHEeTOo
Ha CTOKUTE OT CTpaHa Ha Thpromena. /locraBkara He € U3IIBJIHEHA J0KATO MPOIYKTHTE HE
ca eKCIIeIMPaHH JI0 OTIPEIEIEHOTO MSCTO, PUCKOBETE OT HapaHsIBaHMA U 3aryOu He ca Omin
NPEeXBBHPJIECHU Ha THProBella U WIK TOW T € MpHell ChITIACHO JIOTOBOpa 3a Mpojaxda, uiu
JPYKECTBOTO MMa OOCKTUBHHU JIOKA3aTEJICTBA, Y€ BCUYKU YCJIOBHS IO MpUEMaHE ca OWJIu
ynoBietBopeHH. [Ipogak6ute Ha eApo HAa BUHA U CIUPTHU HAIIUTKU CE OCHILECTBSBAT C
THPTOBCKH OTCTBITKHM CHITIACHO CKJIFOYEHH JIOTOBOPH U U3/IAJICHU 3al0BE]IM 32 TOBA.

Ilpooasicobu na cmoku — npodasxcou na opedbHo

HpyxecTBoTo nMa pupMeH Mara3uH Ha TEPUTOPHUATA HA 3aBOJA — IIPOU3BOIUTE,
ype3 KOWTO c€ OCBHIIECTBSIBAT MpOAakOM Ha JIpeOHO HAa BHHA W CHUPTHU HAMMTKH.
[Iponaxx6ute Ha ApeOHO ce U3BBPIIBAT B OpOil U Ce MPU3HABAT, KOTATO IPYNKECTBOTO
npojazie CTokara Ha KiIueHT. Jlpy>KecTBOTO HsiMa Mporpama 3a JIOSUTHU KITUEHTH.

Ilpooasicoa na ycayeu

JpyXecTBOTO MpenocTaBsi TPAHCIOPTHH YCIYTH U yciyrata Haem. [Ipuxoaute 1o
JIOTOBOpU € (PUKCHpaHM LIEHW 3a NPEAOCTaBsIHE HAa TPAHCIIOPTHH YCIYTH M HAEMHU Ce
pU3HaBaT Mpe3 Mepuojia Ha MPEeJIOCTaBsSHE HA ycayraTa Mo JIMHEHHUS METOJ 3a CpoKa Ha
JI0TOBOpA.

AKO BB3HMKHAT OOCTOSITENICTBA, KOUTO MOTaT Ja MPOMEHST M'bpBOHAYAHATA
OLIEHKA Ha MPUXOJUTE, pa3X0JUTe WIM UMa NpUOJIMKaBaHE KbM 3aBbpIIBAHE, OLIEHKUTE CE
peBusupar. ToBa Moke Ja JOBelde 0 yBeJIMYaBaHE WM HaMalsiBaHE Ha OIICHEHUTE
OPUXOJIM WIM pa3Xxodu U Ce€ OTpa3siBa B INPUXOAMUTE 3a IMEpPHOJA, Mpe3 KOWTO TaKUBa
00CTOSITENICTBA CTAHAT U3BECTHU Ha PHKOBOJICTBOTO.

Ilpuxoou om nuxeu

[Ipuxon OT TMXBU ce MPU3HAaBa Ha BpeMeBa IMPONOPLIHOHATHA 0a3a KaTo ce N3IM0I3Ba
MeTo/1a Ha e(heKTUBHATA JIMXBA.

Koraro B3emane € 00e31eHEHO APYKECTBOTO HaMallsiBa OajaHCOBaTa CTOMHOCT 110
BBH3CTAHOBUMATA CTOHHOCT, KOATO € OYaKBaHUTE OBACIIN MapUYHH ITOTOIH, TUCKOHTUPAHU
C OPUTMHAIHUS €(EKTUBEH JIMXBEH MPOLEHT Ha HHCTPYMEHTA M MPOAbIDKaBa J1a MpU3HaBa
JMCKOHTHPAHETO KaTo JIMXBEH mpuxol. Ilpuxox oT nuXBU 1Mo OOE3IEHEHU 3aeMu ce
NpU3HaBa KaTo C€ W3M0JI3Ba OPHTHMHAIHUS JIMXBEH NpOLEHT. J[pykecTBoTO HsMa
00€311eHEHN B3EMaHUS.

Ilpuxoou om posnimu

[Ipuxoau ot posnTy ce NMpHU3HABaT YpE3 HAYMCISBAHE CHIVIACHO YCIIOBUSATA I10
CBHOTBETHUTE JIOTOBOPU — JPY’KECTBO HsIMA TaKHUBa JOTOBOPH.

Ilpuxoou om ousudenmu
[Mpuxoau OT AMBHICHTH CE MpPHU3HABAT NPH YCTAHOBSIBAHE Ha IMPABOTO 3a

MoJIy4aBaHE — JIPY>KECTBOTO HE € MOJYYWIO NPUXOAH OT IUBUICHTU TPEe3 OTUETHUS
MIEPHO/I.



2.18. JIuzuur

JIOroBOpH 3a JIM3WHT, NMPH KOWTO 3HAYMUTEIIHA YacT OT PUCKOBETE W W3TOJHUTE OT
COOCTBEHOCTTa c€ 3ama3BaT OT JIM3UHIOJATeNs, ce KIacCH(PHUIMpAT KaTo OIEpaTHBHHU.
HanpaBenurte miam@aHus OT JIM3MHTOMONIYYATENsl CE OTYUTAT KATO Pa3XOJU 3a BBHHIIHHU
yciyru B OTyeTa 3a BCeOOXBATHHS JT0XO/I.

JIpy»XEeCTBOTO HsIMa CKJIFOUEHH JIOTOBOPH 3a JIM3MHT KaTO JIM3HHTOIONy4YaTel U
JM3UHTOIATEN.

2.19. PaznpenesieHue HA TUBUAEHTH

Pa3HpeI[CJI€HI/IeTO Ha AUBUACHTU MCKAY aKIMMOHCPUTEC HA APYKCCTBOTO CC IPU3HABA
KaTo 3aJbJDKCHHE BHB (DMHAHCOBHTE OTUETH 3a MEPUOJA, NPe3 KOWTO JUBUICHTUTE ca
0JI00pEHH 3a pas3npelielieHHe MEeXK/Iy aKIIHOHEPHTE.

3. ¥YnpasiieHue Ha (PUHAHCOBUS PUCK
3.1. ®akTopu 32 GUHAHCOB PHUCK

JleitHOCTUTE Ha JAPYKECTBOTO Ca M3JIOKCHH Ha HIKOJIKO (DMHAHCOBH PHUCKA!
naszapeH, KpeauTeH M JukBuieH. OOIiara mporpama Ha JAPYXKECTBOTO ce (OKycHpa KbM
HEMPEABUAUMOCTTa Ha (PUHAHCOBUTE TMa3apu W THPCHM HAYMH 3a MUHUMH3UpaAHE Ha
MOTEHUIUATHUTE e(eKTU BbPXY (MHAHCOBOTO MPEJCTaBsSHE HA IPYKECTBOTO.

Ilazapen puck
Banymen puck

JpyKECTBOTO OCBHUIECTBsIBA NTa3apHa JEHHOCT B PEAMIIA €BPONEHCKU IbPKaBH, Hall-
Beue B ['epMaHus, KbJETO CACIKHUTE Ca B €BPO C (UKCHUPAH BATYTEH KypC MPHU YCIOBHSTA Ha
BaJyTeH OOpJI, KOETO B MOMEHTA He M3Jara JIpy»KeCTBOTO Ha BallyTeH puck. CAeNKUTe ¢ BalyTa
B IIATCKU JI0JIApH MIPEICTABIIIBAT MUHUMAJIEH MPOLIEHT OT OO U3HOC Ha JAPYKECTBOTO.

Puck Ha napudHusl nOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA IUXGEHUS npoyerm

JINXBEHUAT PUCK 3a APYKECTBOTO MPOM3TUYA OT IOJI3BAHUTE 3a€MHU. 3a€MH C
NPOMEHJIMBH JIMXBU M3J1arat APY>XeCTBOTO Ha PUCK HAa APUYHUS MOTOK HA JIMXBEHUS MPOLIEHT.
[Ipennpuern ca MEpKH OT pbKOBOACTBOTO Ha APY’KECTBOTO 3a MPEIOrOBapsiHE HA yCIOBUSATA 32
JIMXBU 110 KPEIUTHUTE.

Kpeoumen puck

KpenuTeH puck BB3HUKBAa OT TMAapH M TAPUYHU CKBUBAJICHTH, ICTO3UTH B OAHKH W
(UHAHCOBHM WHCTHUTYIMH, KAKTO U KPEIUTHHU €KCIIO3HUIIMU Ha KJIIMEHTH IO TPOJAXKOH Ha €lIpo,
BKJTIOUHUTEITHO HEChOpaHU B3eMaHus. [10CTaBAT ce MHIMBHIYyaTHH JMMHUTH 32 PUCK Ha 0a3zara
Ha BBHHIIHU U BBTPENIHH PEUTHHTHU. V3M0N3BaHETO HA KPEIUTHU PEUTHUHTH HEMPEKHCHATO CE
HaOmoaBa. [Ipogaxoute Ha TIpeOHO ce N3BBPIIBAT B OPOA.

[Ipe3 oTyeTHHS MEPHO]] HE ca OWIM HAIXBBPISHU KPEIUTHU JIMMUTH W PHKOBOJICTBOTO
HE OYaKBa 3aryOH OT HEU3ITbIIHCHHE Ha 3aIbJDKCHUATA HAa KITUCHTHUTE.



Jlukeuoen pucx

VYIpaBleHHETO Ha JIMKBUIHHSA DPHUCK BKJIIOYBA IMOAABPKAHE HAa JOCTATbYHO IApU U
[Ia3apHO ThPryeMHM LICHHU KHUXKA.

PBbK0OBOACTBOTO HAbMIOaBa MPOTHO3UTE 33 JTUKBUIHUTE PE3EPBU U MApUTE U MApUUHUTE
exkBuBajeHTU. Mma ycranoBeHu numuTH. llommTukara 3a ynpaBiieHHE Ha JIMKBUJHOCTTA
BKJIIOYBA M IIPOEKTUPAHE HAa MApPUYHUTE MOTOLM B OCHOBHU BAJIYTH M B3UMAaHE IPEIBH]
HUBOTO Ha JIMKBUIHWUTE aKTUBH, HAOIIOaBaHE HHUBOTO HA 3 UTHKHSIOCT U MOJIbpIKaHE
Ha (pMHAHCOBU IJIAHOBE.

Tabnuuara mo-gony ananu3upa (pUHAHCOBUTE MACHBH Ha JPY>KECTBOTO B CHOTBETHHU T'PYIH
Ha 0a3zaTa Ha OCTaBallMs MEpPHOJ KbM JaTaTa Ha OajaHca O JOTOBOPEHUTE JAaTH Ha Majex.
OnoBecTeHUTE CyMHU B TabiuiaTa ca JOTOBOPHM HEAMCKOHTHpPAaHM napuuHu noromu. Canna,
ObIDKUMU 10 12 Mmecema, ca ¢ OalaHCOBUTE CH CTOMHOCTH, ThH KaTO BIMSHUETO Ha
JUCKOHTHPAHETO HE € CBIIECTBEHO.

kbM 30 1oHu 2011 JAlmolr. Oprl1ago2r.Opr 2105r1. |[HagST.
3aemu /6e3 3agpmxkenus 1o | O 3856 0 0
¢budrHaHCOB JM3UHL/

THProBCKH U IPYTH 33 IbIKCHUS 566 0 0 0
KbM 31 nexkemBpu 2010 Hdlpolr. Oprl1ao2r.Opr 2a105r. |HagST.
3aemu /06e3 3ambikenus 1o | 0 0 4114 0
buduraHCOB TU3UHT/

THproeku U aApyru 3aabokenust | 1027 0 0 0

3.2. YnpaBJ/ieHHEe HAa KallUTAJT0BUS PUCK

Ilenute Ha APYKECTBOTO BBHB BPB3Ka C YIpaBJICHUE HA KAalUTaa ca:
- Jla OCUTYpH CHOCOOHOCTTa Ha JIPY>KECTBOTO Ja MPOABIKU Jia ChIIECTBYBAa KaTo
JEHCTBAIIO MPEIIPUATHE U
- Jla OCUTYpU aJeKBaTHA PEHTAOWJIHOCT 3a aKIMOHEpUTE KaTo OIpesess LieHaTa Ha
NPOJYKTHTE U YCIYTUTE CH B ChOTBETCTBHE C HUBOTO Ha PUCKA.
Jlpy*ecTBOTO HabJ0JaBa KalmuTalga Ha OCHOBaTa Ha ChOTHOLICHHETO KalHuTald KbM
HETEH JIBJIT.
HeTtHusaT apAr ce u3uuciisBa Kato oOLI ABIT / IPUBJICYCHUTE TEKYIIU U HETEKYIIU
cpelcTBa/, HaMaJieH ¢ OajaHcoBaTa CTOMHOCT Ha MapuTe U MapUYHUTE €KBUBAJICHTH.
Jpy>XecTBOTO ympaBiisiBa CTpyKTypaTa Ha KaluTajia ¥ IpaBd HEOOXOJUMHTE MOMPABKU
B CHOTBETCTBHE C NMPOMEHUTE B MKOHOMHYECKATa OOCTAaHOBKA M PHUCKOBHUTE XaIllaKTEPUCTHKH
Ha CBHOTBETHUTE AaKTMBM. 3a Ja MOAIbpXKa WIM KOPUTHpa KaluTajloBaTa CTPYKTYpa,
JPY>KECTBOTO MOXeE Ja TMPOMEHU Cymara Ha JWBUICHTUTE, M3IUIAINAHU HA aKIHOHEPHTE, Na
BbpHE KalMTal Ha aKIUOHEPUTE, Jla eMUTHUpPAa HOBU aKLUHU WM J1a NpOJajJe aKTUBH, 3a Ja
HaMaJH 3aIbJDKCHUATA CH.
CroiiHOCTTa Ha CHOTHOILIEHHMETO 3a MPEACTAaBEHUTE OTYETHU MEepuoau € o0oOlIieHa
KaKTO CIIe/IBa:

30.06.2011 31.12.2010
Cq CobOcTBeH KamuTamn 12962 13325
Jbar 3856 4114
M| Munyc napu u nap.eKBUBaJICHTH 102 35




Heren auar

3754

4079

Kammran kpM HeTeH ABJIT

3,45

3,27

CBOTHOIIEHHETO KalWTajdl KbM HETEH ABAT npe3 mectmeceure Ha 2011 roguna cpsamo
nannauTe 3a 2010 ronuHa ce 3ama3Ba B paMka J10 3,5, Ipu KOeTO ca HaMaJleHu (puHaHCHpaHMATA
nox (opmara Ha OaHKOBU 3a€MH BB Bpb3Ka C JIEWHOCTTA Ha JIPYKECTBOTO — MOJI3BaH MO-MaJIbK
pasMep Ha KpeIuT OBbpApadT, KaKTO M OTPa3eHO HaMajieHMe Ha COOCTBEHMs KamuTajl B
pe3ynTar Ha pasnpeseneHue Ha GUHAHCOBUSA pe3yaTaT — 3aryoa 3a 2010 roguHa B pe3epBuUTe Ha

JIPYKECTBOTO.

33 OneHkH 1o cnpaBelJIMBa CTOHHOCT

CrpaBeanuBata CTOMHOCT Ha ()MHAHCOBM WHCTPYMEHTH, THPTyBaHH Ha AKTUBEH Masap
/IICHHM KHWYKa 3a ThPryBaHE W Ha Pa3IOJIOKEHHUE 3a Mpojaxoa/ ce 6a3upa Ha OOPCOBU IIEHU
KbM Jatata Ha Oamanca. bopcoBara meHa 3a (UHAHCOBUTE AaKTHUBU, NPUTEKABAHH OT
JIPY’KECTBOTO, € TEKylIaTa IieHa “KyIyBa’ .

4. CbIIeCTBEHU CYETOBOJIHHU OLICHKH U NPELEeHKHU

OneHKuTe U NpPEeleHKUTEe ca OCTOSIHHO pasriiekJaHu U ce Oa3upar Ha UCTOPUYECKH
ONUT U APYrH (aKTOPH, BKIIOUUTETHO OYAKBaHUS 3a OBACHIM CHOMTHS, KOUTO C€ CUMTAT 3a

Pa3yMHHU MPHU TEKYIIUTE OOCTOSTEICTBA.

I[p}/)KeCTBOTO IpaBU OLICHKU W JOIMYCKaHHA, OTHACAIIHN CC 10 6’L,Z[CH_ICTO. HOJ'Iy‘-ICHI/ITC

CUYETOBOJIHU OLIEHKH T10 Ie(PUHULIUS PSIIKO Ca €THAKBH C PEAIHUTE Pe3yNITaTH.

5. AmoTH, MAalIUHU U CHOPBKEHHUS

3eMHU " MammuHu, Tpanc- apy buoaor | o01mo
crpaau obdopyaBaHe | MOPTHH | oy HYHHA
CbOPDBHIKEHHU cpeacr aAKTUBHU
b | Ba

KbMm 1 sinyapu 2010
CroilHOCT WM TpeoleHeHa 5725 6155 360 82 869 | 13191
CTOMHOCT
Hatpynana amoptusanust 1233 4527 313 46 160 | 6279
Herna 6a1ancoBa CTOMHOCT 4492 1628 47 36 709 | 6912
3a roamHara 3aBbpHIBaIIA
Ha 31 nexkemBpu 2010:
Hayanna Herna 0OajaHCOBa 4492 1628 47 36 709 6912
CTOMHOCT
IPUI00NBaHUS 14 29 11 54
0CBO0OOXKIaBaHUS 1
Pasxoam 3a amopTuzanuu 156 268 17 4 35 480
Kpaiina HerHa O0anaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT
KbMm 31 nexemBpu 2010:
CroflHOCT MM IpeoleHEeHa 4492 1628 47 36 709 | 6912
CTOMHOCT
Harpynana amopTtuzaius 156 268 17 4 35 480




Herna 6aancoBa cTOlHOCT 4350 1388 30 43 674 6485
KoM 1 sinyapu 2011

CTOWHOCT WJIH MPEOIIeHEeHA CT/CT 4492 1628 47 36 709 | 6912
Harpynana amoptu3zanus 156 268 17 4 35 480
HeTna GanancoBa CTOMHOCT 4350 1388 30 43 674 | 6485
3a TpuM. 3aBbpIBamo Ha 30

onu 2011:

Hayanna wHerna GajaHcOBa 4350 1388 30 43 674 6485
CTOMHOCT

PUI0OUBaAHUS 304 3] 326 0 633
0CBOOOKIaBaHUs 68 0 -1 | 269 0 336
Pa3xonu 3a amopTuzauuu 79 138 8 1 17 243
Kpaitna HerHa  OamaHcoBa 4203 1554 26 99 657 | 6539
CTOMHOCT

KbMm 30 ronn2011:

CTOMHOCT WM TIPEOlLICHEHA 4350 1388 30 43 674 | 6485
CTOMHOCT

Hatpynana amoptusanust 79 138 8 1 17 243
Herna 6a1ancoBa CTOMHOCT 4203 1554 26 99 657 | 6539

JpyXecTBOTO HSMa MMOTH, MAIUHU U CHOPBKEHUS, MPEXBBPICHH KbM TPYIH 32
ocBOOOXMaBaHe, KJIacU(UIIUPAHU KaToO JbpPKaHU 3a Mpoaaxoa.
3eMHUTE M CrpajuTe Ha JPY>KECTBOTO IOCIEAHO ca mnpeoueHsaBanu Ha 01 suyapu 2003
roJiHa OT HE3aBUCUMH OLICHUTEJM BBB Bpb3Ka C NMpeMUHaBaHe Ha ApyxectBoto mo MCC.
OdopmeH e pezepB OT MpeoleHKa, KOMTO € OTpa3eH B COOCTBEHMs KalUTaj Ha JPY>KECTBOTO.
BriocnenctBue mMMa W3BBPIIEHM OLEHKHA IO MA3apHU LEHH OT OLEHUTEIHW BBB BpPbB3Ka C
moJi3BaHeTo Ha OaHkoBU 3aeMu mipe3 2008 roauHa.

baHkoBUTE 3aeMHM ca rapaHTUPAaHU CbC 3€MU U CIpaju Ha cToiHOCT 7857 xui.jeBa
/6enexka 11.1.1/, kKakTo M ChC 3aJI0T HA TOTOBA MPOAYKITUS HA 0011a cTOMHOCT 3366 XMil.j1eBa
buonornunuTe aKTHBH MPEICTABIIABAT COOCTBEHHU JIO30BU HACAXK/ICHUS B IUIOA0AABAHE,
ch3manaeHu mnpe3 mepuona 1998-2000 rommna Ha Teputopusara Ha c.llpaBocnmaBeH, oOIMHA
[TspBOMaii 06mo 258 nexapa ot copra Mepio. IIpe3 oryeTHOTO TpuMeceune Oerle M3MbIHEH
MIPOEKT 3a U3rPa)KJaHe HA XUJAPOMEINOPATUBHU CHOPBKEHUS — CUCTEMA 32 KAIIKOBO HANOSIBAHE
no “Hanumonanna mporpaMa 3a jo3apo-BuHapckusi cekrop 2008/2009-2013/2014 roauna” 3a
Mspka “TIpecTtpykTypupaHe W KOHBEpCHUS Ha BHHEHHU 1103 . IIpoekThT € Ha cTOHHOCT 258
XWJLJIEBA U C€ M3IBJIHSABA 1O 10TOBOP ¢ JIbpkaBen poup “3emenenue’.

B neiiHOCTTa cM IpY»KECTBOTO HE IOJI3BA HACTU YYXKAU AKTUBU IO JOIOBOPH 3a
OIEPaTUBEH JIU3HHT.

6. HemaTepuajaHu aKTUBH

B rpymara Ha HEMaTepuaTHUTE aKTUBU MMa OTYETCHH Pa3Xoau 3a copTyep, KOUTO KbM
30 rouu 2011 roguua ca Ha croinoct 20 Xui1.jieBa.

B neiiHocTTa CcH IpYy>KECTBOTO HE I0JI3BA HACTU YYXKJIU aKTUBU II0 JOTOBOPH 3a
OIEPaTUBEH JIU3HHT.



NHBeCTHIIMOHHHN MMOTH

HpYH(eCTBOTO HiAMa MHBCCTUIIMOHHU HMOTHU W IMPHUXOJIH U pa3xXoJu CBBP3aHHU C

WHBCCTUIIMOHHHU UMOTHU.

HNuBecTHIIMM B ABIICPHUA, ACONUUPAHA U CbBMECTHH NPEANIPUATUSA

I[py‘)KCCTBOTO HAMa WHBCCTHLIWH B ABLICPHU, aCOOMHUPAHU W CHbBMCCTHU

OpeaAnpuATHA U MMIPUXOIH U pa3X0oJau CBbpP3aHU C TE3H MHBCCTUIINH.

7. MartepuajHu 3anacu

30.06.2011 31.12.2010
CypOBUHU U MaTepHAIU 827 801
[Ipoaykuus 6042 6437
Croku 13 17
O6u10 6882 7255
9. DUHAHCOBU MHCTPYMEHTH
10.1. Kpenutu u B3emanust
30.06.2011 31.12.2010
THproBcku B3eMaHus 0€3 TE3W OT CBBP3aHHU JIUIA 88K 952
MuHyc TmpoBH3MM 3a OO0€3leHKa Ha TbPrOBCKH 0 0
B3CMaHMUA
TBHProBCKH B3eMaHUsI HETHO 888 952
ABaHCOBHU IUIALIAHUS 496 550
Jpyru Bzemanust 265 197
B3emanus ot cBbp3aHu JuIa /O6enexka26/ 2339 2771
0010 3988 4470

Kbm 30.06.2011 romvHa mMMa HmpoCpOYEHM THPrOBCKM B3E€MaHUs, HO HE ca
00€3lIEHEeHN, MOpaJd YCTAaHOBEHAaTa CHUIYPHOCT 3a CbOMpPAacMOCT Ha TE€3U B3EMaHMs.
Bb3pacToBUAT aHanU3 HAa THPTOBCKUTE B3EMAHUS € CIICIHUA:

30.06.2011 31.12.2010
Jlo 3 mecena 1940 1953
Jlo 6 mecena 716 958
Han 6 mecena 1332 1559
00110 3988 4470

bayrancoBara cTOMHOCT Ha TBPTOBCKUTE U APYTH B3€MaHHUs HA IPYKECTBOTO

€ ICHOMHWHHpPAaHAa B CIICAHUTC BAJIYTHU:

30.06.2011 31.12.2010
OBJITAPCKU JIEB 3780 4193
€BpO 208 277
001110 3988 4470




He ca IMpaBCHU O6€3L[€HKI/I Ha B3CMaHM:I.

Kpenutu u B3eMaHUs 110 KJIMEHTH, BCEKHA OT KOUTO € ¢ Haa 10% oT obmiaTa CTOWHOCT
Ha B3EMaHUATA:

Bunu AC AJ] 2136
boearapcka Teproscka kbia OO/] 518
Y311 3gpasko Hukonos Kanes 105
06110 2759

Hsima B3emMaHus1 KOMTO J1a ca MPEJOCTaBeHN KaTo o0e3nevyeHue mo 0aHKOB 3aeM.
10.2. NuBecTHI MY, IBPKAHU 10 NATEK
Hsima uHBecTHIINM, TBPXKAHU 10 TaeXK

10.3.®PuHAHCOBM aKTHBH IO CIIPaBeNIMBA CTOMHOCT 4pe3 nevajdu Miu
3aryom

Hsima ¢uHaHCOBY aKTHBH IO CIIPAaBEUIMBa CTOMHOCT Upe3 MevaiOn wim 3aryou.
10.4®uHaHCOBM AaKTHUBHU, 00SIBEHH 32 NMPOAaxkda
Hsama puHaHCOBHM aKTHBH, 00SIBEHH 3a Mpoaax0a

10.5 ToproBckm 3aabJ/KeHUs ¥ APYTY (UHAHCOBU NMACUBHU /0e3 3abJIKEHHsI 110
¢punancoB u3UHT/

30.06.2011 31.12.2010
TbproBeku 3anbiokeHns: 0€3 Te3U KbM CBBP3aHU JIHLA 391 794
[Tpuxoau 3a ObaenM epuoIu — GUHAHCUPAHUS 897 926
3aab/KeHUsT KbM nepcoHa/Oenexkal 7.2/ 70 73
Jpyru 3aabmKeHus 105 160
3anpIDKeHNs KbM CBBP3aHN JINIa /Oerexka26/ 0 0
006110 1463 1953

banancoBara cToiiHOCT Ha TBPrOBCKUTC U APYI'U 3abJDKCHUA HA APYKECTBOTO €
JACHOMHUHUPAHA B CJICHATA BaJIyTa:

30.06.2011 31.12.2010
OBITapCKU JIEB 1456 1949
CBpO 7 4
O6u10 1463 1953

[Tamexure HAa TBPrOBCKUTE U IPYIH 3aIbJKCHHUS Ca:

30.06.2011 31.12.2009
Jo 6 mecena 566 1027
Han 5 rogman 897 926




| 0610

1463

1953 |

T’prOBCKI/I U ApYTA 3abJDKCHUSA 110 KOHTPAr€HTH, BCCKHU OT KOUTO € C HA 10% ot

o01ara CTOMHOCT HA 3abJKEHUTA:

Temnogem OO/ 44

Jpyx6a AJl 70

Ann-uaean EOO/] 62

Oowmo 176

11. 3aemu
11.1. ITony4enu 3aemu /0e3 Te3H OT CBbP3aHH JuLa/
30.06.2011 31.12.2010

HeTtexyuu 3856 4114
0aHKOBU 3856 4114

11.1.1. BankoBH 3aeMH
bankoBute 3aemu ca ¢ nagexu a0 2013 ronuna u umat cpenna auxsa 8,45%
roguiHo 1npe3 2009 roauHa cpemy cpeneH jauxBeH npoueHT 7,3% mnpe3 2010 roauna, KosTo
nuxBa 3a 2011 roguHa ¢ aHEKC KbM JIOTOBOpa 3a OAaHKOB KPEIUT € onpesencHa Ha 6,5%.

HaﬂemnTe 1o 0AaHKOBUTE 3a€MU ca CJIICOAHUTC:

30.06.2011 31.12.2010
Jlo 3 mecena 0 0
Hap 1 roguna 3856 4114
Han 3 rogman 0 0
061110 3856 4114

BanancoBara cToiiHOCT Ha OaHKOBUTE 3a€MH Ha JIPYKECTBOTO € JICHOMHUHHpaHa B

CJICJHaTa BajyTa:

30.06.2011 31.12.2009
€BpO 3856 4114
O06m0 3856 4114
Karo o6e3neuenne mo 0aHKOBUTE 3a€MU Ca MPEIOCTABEHH CIEAHUTE aKTUBU:
3eMu U crpaau 3829
MaivHu U ChOPbKEHUS 662
['oToBa npoayKimst 3366
0610 7857

11.1.2. O0JauramoHHu 3aeMHu
JpyXecTBOTO HAMAa OOTUTAlIMOHHH 32EMH

11.1.3. Ipyru 3aeMHu U IbJITOBe



JpykecTBOTO HsMA APYTH 3a€MU U ABJITOBE

11.2. IlpenocraBenu 3aemu /0e3 Te3u HA CBbP3aHM JULA/

30.06.2011 31.12.2009
Herexymm 587 796
ThPrOBCKH 587 796
OO0 32emu 587 796

11.2.1. Toproecku 3aeMu

Twproecku 3aem e npenocraBeH Ha Y31 3apaBko KaneB npe3 2008 roguHa u € ¢ majgex
31.12.2016 ronuna npu nuxsa 9% CHIVIACHO CKJIFOYEH JOIOBOP.

ITagexu mo THProBCKHU 3aCMU Ca CICOAHUTEC:

30.06.2011

31.12.2010

Hax 3 roaunau

587

796

bamancoBara cTOMHOCT Ha THProBCKHA 3a€M Ha APYKECCTBOTO € ACHOMHUHHUPAH B CJICAHATA

BaNIyTA!
30.06.2011 31.12.2010
OBITapPCKU JICB 587 796
001110 587 796

11.2.2. Ipyru 3aeMu 4 IbJT0OBe

I[p}I)KeCTBOTO HiAMa IMPEAOCTABCHU JAPYTHU 3a€CMHU U ABJITOBE

12. JIn3uur

]_—[pymeCTBOTO HiAMa CKIIOYCHH JOT'OBOPHU KATO JIM3UHIOAATCII U JIM3UHI'OIIOJIYHaTCII.

13. AKTHBH Ha rpynu 3a 0CBOOOXAaBaHe, KJIACH(PUUIUPAHH KATO AbP:KaHU 32 NMPoaakéa u

NnmpeyCcCraHOBABaHHU JeHHOCTH

JpyXecTBOTO HAMa aKTHUBH Ha TPYMH 32 OCBOOOXKIaBaHe, KiIacH(PUIIMpaHU KaTo IbpKaHU

3a npoz[a>K6a " IIPCYCTAHOBABAHU ,Z[CﬁHOCTH.

14. Ilpuxoan
[Tpuxoau oT: 30.06.2011 30.06.2010
[Ipogax0Ou Ha mpoayKIus 1698 2226
ITpomaxOu Ha CTOKH 108 104
[TpomaxOu Ha ycayru 5 0
Jpyru npuxoau OT Ipoaaxou 186 64
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15. Pa3xoam no HKOHOMHMY€CKAa ChITHOCT
30.06.2011 30.06.2010
IIpoMeHnu B pOAYKIMS M HE3AB.IMIPOU3BOJICTBO 283 673
Pa3xou 32 cypoBHHM M MaTepUaiu 966 1047
Pasxonu 3a Haetu nmia /Oenexkal7.1/ 435 350
Pa3xonu 3a amopTu3anus u 00e31eHKa 244 240
Pa3xoau 3a BbHIIHU yCIIYTH 213 170
bajlancoBa CTOMHOCT HA NMPOJA/ICHA AKTUBU 106 85
Jpyru pazxonu 43 30
ObI10 PA3XOIHU 2077 2595
16. ®uHaHCOBY NMPUXOAM U PA3XO0JH:
30.06.2011 30.06.2010
Pa3xoau 3a JIMxXBHU:
[To 6aHKOBU 3aeMU 120 178
Pa3xoau no BajgyTHU onepanuu 2 1
Jpyru ¢duHaHCOBH pazxou 20 28
0061110 HDMHAHCOBY Pa3XOaU 142 207
IIpuxoau OT JUXBH:
OO6110 pUHAHCOBU IPUXOIU 0 1
DuHaAHCOBH NPHUXO0/11/PA3X01 - HETHO -142 -206

17. Jloxoau Ha nmepcoHaJia
Kbm 30 ronu 2011 roguaa OposT Ha HaeTUTE JUIA B Ipy»)ecTBOTO € 127, a kbM 30 rorum 2010
roguHa 145 nuna, B T.4. BpeMEHHUTE paOOTHUIM HaeTH 3a 0O0paboTKa Ha JIO30BUTE MAcHBH B

c.IlpaBocinaBeH.

17.1. Pa3xoam 3a HaeTH JIUIA

30.06.2011 30.06.2010
Pasxou 3a 3a1iaTu ¥ Ipyru Bh3HArpakKASHUS 367 294
Pa3xoam 3a ocUrypoBKH 68 56
ObLIO 435 350

Ha ocnoBanue un. 138a ot KT npe3 wMecery ot anpuin ce paboTH Ha 4eTHPHUIHEBHA
paboTHa ceamuiia. BbB Bpb3ka ¢ TOBa pa3xoauTe 3a pabOTHA 3aIuiaTa U OCUTYPOBKH 32 OTUETHHUS
nepuos ca ¢ 25% mo-HUCKH B CpaBHEHHE C MbPBOTO mectMeceune Ha 2009 roauna.

17.2. 3aabJKeHUS KbM HAeTH JINIA

3aneiDKeHus B OalaHca 30.06.2010 30.06.2010
Heusnnarenu 3amnatu 70 68
Jloxou npu HanmycKaHe 0 0
Heusnosn3Banu KOMIEHCUPYEMHU OTITYCKU 0 0
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70

68

18. Jlanbum BbpPXy A0X0/a
18.1. OTcpoyeHu JaHbYHM AKTUBHU M MMACUBH

HPY)KCCTBOTO HAMa OTCPOYCHHU JaHBYHU aKTUBH.

OTCpO‘-IeHI/ITe JaHBYHU ITaCUBH Ca MPCACTABCHU B CIICAHATA Ta6J'II/IIIa. CYMI/ITG ca CJICAHUTC:

OTcpoueHu JaHbYHU [TACHBHU 30.06.2011 30.06.2010
Kourto 1€ ce Bb3CTaHOBAT ciex moBeue oT 12 Mecena 184 184
(0J3511(0) 184 184

18.2. Janbunu edeKTH, CBHP3aHU C KOMIIOHEHTHUTE HA IPYTUsl BCeOOXBATEH 10XO0/

IIPY)KGCTBOTO HC OT4YUTa AAaHBYHH e(I)CKTI/I, CBbpP3aHH C KOMIIOHCHTUTC Ha APYIus

BCe0oOXBaTeH TOXOI.
19.Co0cTBEH KamuTAI

19.1. OcHOBEH KanmuTaJa

OcHoBHMAT KanuTan Ha japyxectBoto € 10016526 neBa, pasnpenenen B 10016526
OOMKHOBEHW TMOMMEHHHW aKIMU /Ha TpUHOCHUTEN/ ¢ HOMUHAN 1 /enuH/ neB Bcska. Kamutamnbr e

H3IAJI0 BHCCCH.

19.2. Hepa3snpeneJiena ne4aJjda

KoM 01 sinyapu 2010 roguna -319
[Teyanba 3a roguHara -155
Hepasnpenenena negan6a npe3 2010 5
KoM 31 nexemBpu 2010 roguna -150
KbMm 01 stayapu 2011 roguna -150
[leyanba 3a mecTMECEUHUETO -193
Hepasnpenenena 3ary6a 0
KbMm 30 1onu 2011 -19
19.3. Ipyru pe3epBu

KbMm 01 stayapu 2010 rogusaa 3779
[IpexBbpJiIsiHE HA TPEOLICHKA -2
Jpyru Tpanchepu -319
KbMm 31 nexemspu 2010 roguna 3458
KoM 01 ssnyapu 2011 roguna 3458
[IpexBbpIIsIHE HA NIPEOIICHKA 0
Jpyru tpanchepu -150
Kbm 30 1oum 2011 3308

20. ITapy 1 NApUYHH NOTOIH




20.1. ITapu 1 napu4YHU eKBUBAJICHTH

30.06.2011 | 30.06.2010
[Tapu B Opoit 27 13
[Tapu B OaHKHK 68 31
Kpatkocpounu 0aHKOBH JETIO3UTH 7 7
osl10 102 51

20.2. ITapuyHM MOTOLHM OT ONEePATHBHA JAeHOCT

30.06.2011 | 30.06.2010

[TocThIUIEHHS OT KJIMEHTH 2887 2745
IImamanns Ha JOCTaBYHITH -1234 -2308
[1nananusi KbM MEPCOHAN U OCUTYPHUT.OPraHU3aLUN -411 -336
IImamadus ¥ Bb3CTAaHOBSIBAHE HA JAHBIM - HETHO -394 -347
Jlpyru Dmapu4HM I[OTOLM OT OINEpaTUBHU  JIEHHOCTH, -155 -219
BKJLJIMXBU

HeTHM napu4Hu MOTOLUM OT ONEPATHBHH J1eHHOCTH 693 -465

21. Puckose
21.1. BanyTeH puck

HpyxecTBoTO MMa akTuBU B miarcku gojapu kbM 30.06.2011 ronuna B pa3mep Ha 3 X.JB.,
IIpY KOETO IpHU IPOMsHA Ha Kypca Ha Jojlapa HE INPEACTaBIsABa 3HAUUTEIICH BAJIyTEH PUCK 3a

JPY>KECTBOTO.

21.2. JIuxBeH puck

Xwui.JjieBa Cpenen
JTUXBEHY%
AKTHBH C TPOMEHJIUB JINXBEH MPOIIEHT 0 0
[TacuBM C MPOMEHJIUB JIUXBEH MPOLICHT 3856 6,3

21.3. JIUKBH/EH PUCK

Haaem/ITe 1o OAaHKOBUTE 3a€MHU U THProOBCKUTE 3abJIDKCHUA Ca CIICAHUTEC!:

30.06.2011 | 31.12.2010
Ot 1 o 5 roguan 3856 4114

21.4. KpeaurteH puck
KpenutHus puck onosecteH B 6enexku 3.1. u 10.1.
22. HeTHa nme4aJioa Ha aKIus

22.1. OcHOBHA HEeTHA MeYAJ10a HA aKIUA



OcHOBHATa HeTHA TeYaa0a Ha aKIMs € M3YHCICHA KaTo ¢e pa3/ein rmevyaidaTa, OTHACSINA ce
JI0 COOCTBCHHIINTE, HA CPEIHONPETErNIeHNUsT Opoli OOMKHOBEHH aKIMU Ipe3 roJMHaTa, KaTo ca
U3KIIIOUEHU OOWMKHOBEHHUTE AaKIMM HM3KYINEHH OT JPYXKECTBOTO M JIbpPXKAHK KaTO H3KYIIEHU
CcOOCTBEHH aKIIHH.

30.06.2011 | 30.06.2010
[Teyanba 3a aKIMOHEPUTE -193 -378
CpennomnperersieH 0poil OOMKHOBEHH aKITUH /XWIL./ 10017 10017

22.2. HamaJjieHa HeTHA ne4yaJjada Ha aKIuA

Hamanena HeTHa mevainba Ha akIUs ce M3YMCIISIBA Ype3 KOPUTHPAHE HA CPEITHOMPETETICHHS
Opoil OOMKHOBEHHM aKIMK C KOHBEPCHUATA Ha TOTEHI[MAIIHUTE HAMaJsieMd OOMKHOBEHH AKIIHH.
JIpy>kecTBOTO HsMa TaKWBa KaTETOPHH AKITHH.
22.3. JIuBUEHT HA aKIMsl

[Ipe3 mecen roru 2011 ronuna ce nmposeae OO0 chOpaHue HA aKIIMOHEPHUTE, HA KOETO Oerie
B3€TO peIlIeHHE 3a paslpeesne Ha puHancoBus pesyntar 3a 2010 ronguna — 3arybara na 6bae 3a
CMETKa Ha pe3epBUTE HA JIPYKECTBOTO.

23. YC/10BHU aKTHUBH U YCJIOBHM MaCUBH

VYCIIOBHHTE aKTHBU M YCJIOBHH ITACHBH Ca CBBP3aHU C IMPEIOCTABCHUTE O0E3MECUCHUsS TI0
[oJI3BaHUTE OAHKOBM 3aeMu /Oenexka 11/.

24. IlpoBu3uM 32 IPYryu 3aAbJKEHUS U Pa3X0Au

I[IJY)KGCTBOTO HsjIMa HAYUCJIICHU HpOBI/I3I/II/I 3a ,Z[pyTI/I 3abJDKCHUSA U pa3x0;[1/1 Hp€3 OTUYCTHUA
TIEPHOI.

25. lapenust
25.1. be3Bb3Me3IHU CPEACTBA, NIPEIOCTABEHU OT IbPKABaTA

[Ipe3 Mecen oHM Osixa MoAaJeHH HEOOXOOUMHUTE IOKYMEHTH B Pasmiamiartenna
Arenuust kbM JIppkaBeH Qona 3emenenue 3a M3IUIALIAHE HA CYOCHIMS TO HM3ITBIHEHUS
MIPOEKT 3a M3rPaXJaHE HA XUAPOMEIHOPATUBHHU CBHOPBKEHUS — CUCTEMA 32 KaIllKOBO
HanosiBaHe oT “‘Hammonanna nporpama 3a so3apo-BuHapckust cekrop 2008/2009-2013/2014
roguHa” mo Mmsapka “IIpecTpykTypupaHe ¥ KOHBepcHUs HAa BHHEHHU Jio3s . [IpoekThT € Ha
CTOMHOCT 258 Xui.JieBa M ce M3MBJHABA MO JoroBop ¢ JIbpkaBeH Qouxa “3emenenue” Ha
momr oT 258 nka coOCTBEHM JI035, HAMUpAIIH ce B 3eMiuiieTo Ha c.lIpaBocnaBeH, oOnmHa
IIspBOMAIiL.

25.2. lpyru napeHus
JpyKeCcTBOTO HE € MOIYYUIIO IPYTH JApEHHUS.

25.3. Ibp;kaBHA OMOILI]



I[p}I)KeCTBOTO HC € MMOJYYHJIO AbpiKaBHA ITOMOIILI.

26. Cnesku ¢bC CBbP3aHU JIUIA

HpyxecTBo-Maiika Ha “BunzaBon” AJl AceHoBrpaja ce siBsBa ‘“Arponpomjei-kKaBaiure’”
EOO/I, xoeto nputexasa 74% ot Bunu AC AJl, koero mbk mputexana 50% oT Kanurasia Ha
“BunzaBon” A/l.

Crpyktypara Ha kanuTana Ha “BunzaBox” A/l AceHoBrpasn e cienHara:

AK1moHnepu % ot
KaIuTajia
Bunu AC AJl 50
Pocen Cr0eB UaTanbanieB 36,2
Arponpomaeiin-Kasamure 1,2
NuauBuiyaany akmoHepu 12,6
001110 100

I/I?,B’I)pHIeHI/I ca CJIICAHUTE CACIIKU CbC CBBbP3aHU JIMIIA:

Ilpooasicba na npodykyus u yciyeu

30.06.2011 30.06.2010
IIpooaoicoa na npooykyus
Buan AC AJ] 1032 1656
IIpooaoicoa na ycayeu
Buaun AC AJl 5 3
Arponpomaeiin-Kasauure EOO/I 10 10
OBI1IIO 1047 1669

[Iponaxbara Ha MPOAYKIHS Ce OCHILECTBSIBA Ha 06a3a Ha TUCTPUOYTOPCKH JOTOBOP MEXTY
JIBETE JIpY>KEeCTBa 3a Mpojaxk0a Ha epo Ha OYTWIMpAaHU BUHA M CIIUPTHU HANUTKH 32 BBHTPEIICH
naszap. Ha npykecTBoTO — TUCTpHOYTOp CE J1aBa ThProBCcKa OTCTHIIKA B paMkuTe Ha 20-25%.

[Tponaxx0aTta Ha ycayru € cBbp3aHa C OTJaBaHe M0/l HaeM Ha JIpy’KecTBaTa CBbpP3aHHU JUIa
CKJIaJ] 32 ThPrOBUS Ha €p0, OPHCH U TPAHCIIOPTHU CPECTBA.

Ilokynka na cmoku u ycayeu
[Ipe3 oTueTHUs EepHO] HAMA 3aKyIIEHU CYPOBMHU U MaTe€pUaM OT CBbP3aHHU JUIIA.
Komnencayuu na xnovos ynpasnencku nepcouan

KrouoBusar YIpaBJICHCKU IEPCOHAJT BKIIFOYBA CobBeT Ha JAUPCKTOPUTE CHCTOAL CC OT IICT
YJI€Ha, ABaMa OT KOUTO U3IMBJIHUTCIHU JUPCKTOPH, KAKTO CICABA:

Pocen Cr0eB Uatanbames — npencenaten Ha CJl 1 M3IBJIHATENICH TUPEKTOP

Wopnan Credanos CredaHOB — H3IBIHATENCH TUPEKTOP

Ilets AtanacoBa MomnoBa — unen Ha CJ],

Muxaun MIBanoB MuxaiiinoB — usien Ha C/]

“Anexcannpos u cue” EOO/] — upe3 ynpasurens CrosiH UnueB Anekcanipos — uieH Ha CJ]



JpyxkecTBOTO ce MpEeACTaBiIsABA U YIPABIISIBA OT JBAMATa U3IIBIHUTEIHU TUPEKTOPH —

3aCAHO U ITOOTACIIHO.

B’bSHana)KI[eHI/IHTa, H3IJIAaTCHH Ha KJIIFOYOBUS YIIPABJICHCKHU IIECPCOHAII Ca CICAHUTC!

30.06.2011 30.06.2010
3amiat v Ipyryd KPaTKOCPOUHU JTOXOIN 15 12
Pa3xo/u 3a OCUTYpPOBKH 4 3
o01mo 19 15

Canoa 6 kpas Ha mpumeceuuemo om npoOaAXCOU U NOKYNKU Ha NPOOYKYUS U YCIyeU

30.06.2011 30.06.2010
B3emanus oT cBbp3aHU NPEANPUSITHS 2339 3288
B 1.4. npeamnpusire - Maiika 67 82
3aabJDKEHUSI KbM CBBbP3aHU IPEANPUATHS TEKYIIN 0 265
B 1.4. npenmnpusite - maiika 0 0

TeKyIJ_II/ITe B3CMaHUATA OT CBBbP3aHU NPCANPUATUA Ca OCHOBHO OT CACJIKHU I1O HpOI[a)K6I/I u
ca IOBbIIDKMMH 90 JHU CJICA JaraTa Ha nponamGaTa. Bsemanusara He ca oOe3medyeHH U ca

6e3nuxBeHu. Hsama npoBu3uM 1o TAX.
3aIbJDKEHUATA KbM CBBP3aHM JIMLA €4 OCHOBHO OT CIEJIKH I10 ITOKYIIKH U ca AbIKUMHU 90

JHU CJICA AaTaTa Ha IMOKYIIKAaTa. 3all'bH)KCHI/ISITa ca OE3JIMXBCHU.

3aemu na C8bpP3aHU IUYA

2011 2010
3aemu Ha cBbp3aHu Juna kM 01 siHyapu 624 721
[IpeocTaBeHyn 3aeMHu MpPe3 NIECTMECEUHETO 1 18
[TonyyeHu BpbIIAHMS IO 3a€MHU 1 80
Hauucnenu 1uxsu 0 0
[Tonyyenu aUXBU 0 0
3aeMu Ha cBbp3aHu Jnia KoM 30 oHH 624 659

He ca HauucnsBaHu NpOBU3MH 3a OOE3IEHKAa IO 3a€MU Ha CBBP3aHU JUIA Ipe3
mectMeceunsita Ha 2011 u 2010 ronuna. He ca mpenocraBsHM 3aeMU Ha KIIIOYOB YIPABJIEHCKU

IepCcoHall.

27. 3aBeeHu cbIeOHU AeJIa CpelLy APYKeCTBOTO

Cpemy APYKECTBOTO MPE3 MIECTMECCHYUCTO HAMA 3aBCACHU CT),Z[C6HI/I HCKOBC.

28. 3aBeneHu cbIeOHU AeJIa OT APYKECTBOTO

JpyXecTBOTO € UIIIell MO CIeAHUTE ChACOHH Jiena:




Cp1e0HO-M3IBIHUTENIHO JIeio cpemy ATtanac XpucreB MioB 3a cymara 5001meBa,
Mpe/ICTaBIIsIBaIlla HEU3ABJKEHA CyMa IO JIOTOBOP 3a MOKYIKO-Mpoaaxk0a Ha rposjae. U3nanen e
M3ITBIHUTENEH JINCT U € 3aBEACHO M3ITBJIIHUTEIHO JIEIIO0.

Heno cpemy ET”Mnano BuHO” bpe3oBo 3a IBIKMMHU CyMHU N0 IpoAak0a Ha Tpo3/10B
KoHieHTpaT 3a 3066,67 neBa. WM3nmaneHn wusnbiaHuTeneH maucT. [lpencrtom 3aBexaaHe Ha
U3ITBITHUTETHO JIEJIO0 32 ChbOUpaHe HA CYMHUTE.

Uck cpenry 311K “Kurkara” 3a 6933,50 neBa, AbJKUMH IO JOTOBOP 332 AaBAHCOBO IUIAIIAaHE HA
rpo3ne. Ilpeacrou wu3maBane Ha wusmbiaHuTENeH Jjuct. 3IIK “Kurtkata” B MoMeHTa € B
MIPOU3BOCTRBO IO JTUKBHUJIAINS M € CIIOPHO CHOMPAHETO HA T€3H CYMHU.

Uck cpemry ¢upma “Tpeso 6uc” IMomnmma mo T0ToBOp 3a MOKYMKO-NPOax0a Ha CTOKHA B
pasmep Ha 39644,50 eBpo. MCKbT € OT KOMIIETEHIMATA U € TMOACHIAEH Ha ChIAWIUIIATA B
Peny0Onuxka Ilonma.

Hck cpemy pupma “Enrapa” Crapa 3aropa mo J0roBop 3a MOKYIKO-ITpoIaXkOa Ha rpo3je B
pa3mep Ha 9897 nesa.

29. CbOuTHSA cjieq 1aTaTa HA OTYETHUSA NEePHOJ

3a nepuoaa Ciaca aarara, KbM KOIATO € CbCTaAaBECH MCKIUHHUAT (bI/IHaHCOB OTYCT, 4O JaTaTa
Ha HY6J'II/IKYBaHeTO MY HC Ca HACTBIIWJIWM HCKOPpUTHPpALIHU CHLOUTHSL.

30. Ipyru onoBecTsiBaHUS
HsMa

31. KoncosmmanpaH (pMHAHCOB OTYET

JpyKECTBOTO HE U3TOTBS KOHCOIUANPAH (PUHAHCOB OTYET.

H3n.qupexrop:
/P.Haranbames/

CbcTaBHUTeNI:
/B.KamenoBa/



CHETOBOOHA TMOJNTUKA

Ha "’ BUH3ABOJ” A rp. ACEHOBI'PA/]

CueroBognara nosmmtuka Ha “BUH3ABO/[” A/l rp. ACEHOBI'PAJ] oTpa3siBa npuHIMIIUTE U

U3XOJTHUTE TTOJIOKEHHSI, KOHIETIIINH, TIPaBuIIa, 0a3u U MPOLEIYPH 32 CYETOBOHOTO OTUUTAHE

Ha JIeHOCTa Ha JIPYKECTBOTO U 3a Mpe/cTaBsiHe Ha MH(OpMaLusaTa BbB GUHAHCOBUS OTYET,

B CBOTBETCTBHE CBHC 3aKOHAa 3a CUYETOBOACTBO, MEXIyHapOOHUTE CTAaHAAPTH 3a

CUETOBOJICTBO U (pHHAHCOBA OTYETHOCT U BHTPEIIHUTE HOPMATUBHH aKTOBE.

L. IIpuHuunm 3a ochlUIeCTBABAaHE HAa CYETOBOACTBOTO M CbCTaBfHE Ha
(punancoBuTe OTUETH.

1. IlpuHuunu Ha cyemo8oOHOMoO OMYUMAHE

a. Texy1o HauMcnsBaHe

0. [eiicTBamio npeanpusitue

B. [IpeanaznuBoct

r. CbIOCTaBUMOCT MEX]Ty MPUXOIUTE U Pa3XOAUTE

1. [IpenuMcTBO Ha ChaBbPKAHUETO Tpe] hopMmaTa

e. 3ama3BaHe NMPH Bb3MOXXHOCT HAa CYETOBOIHATA MOJIUTHKA
K. JlokymeHTanHa 000CHOBaHOCT

2. Hpunyunu na npedcmasanemo Ha uH@opmavuusma e I PO.

a. IlocnemoBaTenHOCT Ha TPEJCTABIHETO — 3alas3Ba Cce Mpe3 CleABAIIUTe
TIEPUOH.
0.ChIIeCTBEHOCT-CHINECTBEHA € MHPOPMAIIUATA, YAETO HEOTIOBECTSIBAHE O
OKa3aJI0 BIUSHUE NMPU B3eMaHEe Ha PEIICHHE U Ce I0COYBA OTJICITHO.
B. KoMmeHncupane - akTHBM W MAacUBU HE CE€ KOMIIEHCHUPAT, OCBEH aKO €
pENICHO OT APYT CTaHAAPT.
r. CpaBHuTenHa nHpoOpMalus — MO OTHOIIEHUE Ha MPEIXOJeH MEPUOA

OIIOBCCTABSAHC Ha I_II/I(prBaTa I/IH(i)OpMaI_II/IH B OTUCTA.



II. H3xogHUW mNoOJIOKeHWsI, KOHUENIUW, TNPaBWJa, OINeHHbYHH O0a3u, 0a3zm 3a
pa3npeaeseHde M NPOUEAYPH 32 CYETOBOJHO OTYMTAHe HAa JAeHHOCTTa Ha
JAPYKeCTBOTO.

Cuemoso0Ha omuemHnocm ce 0CbuleCmesnsd Ype3 uHOUsUOYaileH CMemKONIAH

1.__Quenka na akmusume u nacusume.

1.2_/IbAroTpaiiHu aKTUBH

2.2.1. IpnrotpaiiHu MaTepuaIHU aKTUBU

IIspBOHAYATHA OIIEHKA:

- llena Ha nmpuaoOWBaHe — IPH JTOCTABKa

- CebecToHHOCT — Ch37aBaHE B MPEAIPUITHETO

- CnpaBeanuBa CTOHHOCT- IpH 0€3BB3ME3/1HA C/IETKA.

- OmueHka OoT ¢hJa — IIpH aropT.

- Munumainna mepBoHavaigHa orienka —700 nB./B cuta ot 01.01.2008 1./

OrieHka ciel NbPBOHAYAIHO MPUIOOHUBAHE.

[IpenoppunTenen noaxoxu:
- Tlo nena Ha npu00MBaHe HaMaJieHa ¢ HAYUCIICHUTE aMOPTH3AIlMA M HATpyIaHaTa
3aryba oT oOe3IeHKa.
- Pa3xonu cnep 3akymyBaHe- 3a TEKyIa TOIIPHKKA U PEMOHT — TEKYIIH Pa3X0Ix
- Pa3xoau KoWTO yabiKaBaT )KUBOTA HA aKTHUBA C€ KAlTUTAIIM3UPAT

O0e3IeHKa B Kpas Ha OTYETHUS IEPUOJL.

[Ipu Hanuuuero Ha yciaoBus cbriaacio MCC 36 kato:

IpU CrHaJlaHe Ha Bh3CTAaHOBMMATA T0J OamaHcoBaTa CTOMHOCT HAa aKTUBAa HAMAJICHHUETO Ce
TpeThpa KaTo 3aryba oT oOe3IeHKa , KOSTO Ce MpU3HABa BEJHAra 3a TEKYI[ Pa3XxoJl 3a
JIeHHOCTTA.

IIpU Bb3CTaHOBSIBAHE Ha 3arybaTa OoT 00e3leHKa Mpe3 Cie/IBall OTYETEH MEePHOJ], ChlIaTa ce
OTpa3siBa KaTo TEKYII IPUXOJ OT AEHHOCTTa, 0 pa3Mepa Ha mpeaxoHaTa 00e3IeHKa.

Amopmuszayus na JIMA

Jluneen MerToJ HAa aMOpTU3alLMs Tpe3 NpeanojaraeéMuss CpoK Ha TOAHOCT Ha
aMOPTU3UPYEMHUTE aKTUBU OT BCUUKHU TPYIIH .

[TocnenBamure pazxoau cBbp3anu ¢ JIMA ce oTuuTaT 3a pa3zxo/ B Iepuoaa, Npe3 KOUTo ca
HAlpaBeHU WM c€ Kopurupa OanmaHcoBaTa CTOMHOCT Ha AaKTHBA, B 3aBUCHMOCT OT
MKOHOMHUYECKaTa U3rojia Ha Ta3u OT II'bpPBOHAYAIHO olieHeHara cbriiacio MCC 16.

buosoruyHu aKTUBH



[TppBOHAYATHO TPU3HABAHE M OIICHSBaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpylmaHaTa aMOpPTU3aIIHUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TIPU
IbPBOHAYAITHO MTPU3HABAHE TI0 CIIPaBEJIMBA CTOWHOCT, HAMAJIEHA C Pa3XOIUTe

3a mpoaaxoa.

2.2.2. IbaArorpaiiHu HeMaTEPHATHN AKTHBH
H’bp@OHCllta]ZHd OUYEHKA
- BBHIIHO Ch3/IaJICHH — 10 1IeHA Ha IPUJ00MBaHE
- BBTPEUIHO Ch3Ja/IEHU — 10 Ce0ECTOHHOCT
- pa3MsHA Ha aKTHBH — IO CIIPABEINBA CTOHHOCT
Oyenka cneo nvbpeoOHAUAIHOMO NPU3HABAHE
[TpenopbunTeneH noaxos
- IO IeHa Ha nmpuaoOuBaHe (ceOecTOMHOCT) HaMalleHa ¢ HATpyMaHa aMOpTU3aLUs U
3aryba ot 00e3IeHKa.
Amopmuszayus na /J[HA
JIuHeeH MeTo Ha aMOPTHU3ALIUA
[locnenamu pasxonu cebp3anu ¢ JJHA ce oTtumra B TEKylll pa3xo] WM B yBEIMYaBaHE
OTYETHATa CTOMHOCT Ha aKTHBa B 3aBUCUMOCT OT pasnopeadure Ha T. 6 ot MCC 38 .

2.2.3. Ibarocpoyny GuHAHCOBU AKTUBHU

H’bQBOHa"IaJIHO IIPpU3HABAHC I10 1ICHA Ha H[)I/IQO6I/IBaHe.

TexkvIilo oTYnuTaHE:

- ce0ecTOMHOCTEH METO/I
Obe3uenka na J[PA
[Tpunara ce MCC 36 “O06e31ieHka Ha aKTUBU
2.3. KpaTkoTpaiiH¥ aKTHUBH
2.3.1. CroxoBo matepuanuu 3anacu (MCC 2)
IIvpsonauanua oyenxa
- Ha NO-HHMCKaTa OT JOCTaBHATa M HETHATa peaju3yeMa CTOMHOCT (pa3iuKara B
TEKYIIH Pa3X0/Iu)
- 10 ce0eCTOMHOCT Ha MPOU3BEACHATA MPOTYKITHS
Meroau 3a orncBane Ha CM3 mipu TSIXHOTO MOTpeOJICHHE
MPENOPBYUTENIECH MOIX0T

CPEAHO-IIPETETIIEHA CTOMHOCT



Ouenka 6 Kpasa Ha omuemHuus nepuoo
Ha no-nuckara Mexxay HeTHaTa peanusyema ctoiHocT Ha CM3 1 oTueTHaTa UM CTOMHOCT.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/.

2.3.2. KpaTKkocpo4YHU B3eMaHUA

[IspBOHAYANIHO MpU3HABAHE 1O CTOMHOCT B J€HS HA TAXHOTO BB3HHMKBAHE, a TE€3H OT
qy)kOMHa-TeHOMUHUpaHa B  YyXJECTpaHHa BaJlyra [0 LEHTPaJeH Kypc Ha
neHs. [leproIMIHO ce OIEHSABAT KbM JlaTaTa Ha CHCTAaBSIHE Ha OTYETAa — PA3IMKUTE Ce
OTYHUTAT KaTO TeKyI (PMHAHCOB MPUXOJ MU Pa3XO/I.

Obe3yenxa na zemanusma

B kpas Ha OoTyeTHHMS NEpUOX - IPU HAJIMYMs HA YCJIOBHUS M YCTAaHOBSBaHE pa3Mepa Ha
oOe3rieHKara.

HamamenueTo ce oTunTa KaTo TCKYII Pa3xon.

2.3.3. llapuynu cpeacrsa

BanytHu napuunu cpeacrtsa
Ilvpsonauanua oyenxa
- CHEJIKH B UYXJECTpaHHA BalyTa — LIEHTPAJIEH KypC KbM JaTaTa Ha clieJKaTa
- TMOKYyIKa BallyTa — Kypc Npuao0uBaHe
- mpojaxba BalyTa — Kypc mpoaaxoa
Ilepuoouuna oyenxa
B xpas Ha oTueTHHs niepuoA 1o 3aKiIruuTenHud Kypc Ha bHbB.

2.4. CoOCTBEH KANMTAJ

[IpencraBeH Mo HOMUHAIHA CTORHOCT.

[IpeonenbueH peseps — npu npuiarane Ha MCC 16 — eqHokpaTHa npeoiieHka Ha JIMA.
He ce nonycka pasnpeneneHre MexXay akIHOHEPUTE.

2.5. Ilpu3sHaBaHe HA NPUXOAUTE W PA3XOANTE

[Mpuxoaure oT mponaxOM W pa3xoAUTE CE HAYMCISABAT B MOMEHTA Ha TSAXHOTO BH3HHUKBAHE,
HC3aBUCUMO OT MAPUYHHUTEC NOCTBIUICHUSA U TJIAIaHUA.

OTuMTaHETO M MPU3HABAHETO HA IPUXOIUTE U PA3XOAUTE CE U3BBPIIBA IIPU CIIa3BaHE Ha
M3MCKBAHETO 32 CHIIOCTABUMOCT MEXAY IPUXOIUTE U Pa3XOJUTeE.

[Ipuxoaure B uyKecTpaHHA BaJIyTa C€ OTYMTAT IO LeHTpainHusa Kypc Ha bHD kbm gara Ha

Ha4YUCJIAIBAaHETO UM.



[lpyu3HaBaHe Ha MPUXOJUTE M PaA3XOAUTE OT JOrOBOPU 3a CTPOUTEICTBO, MPHU KOWUTO
pe3yATaThT HE MOXKE J1a ObJie HaZIeXKHO MPEBUICH Ce U3BBPILBA, YPE3 OTHACSIHETO UM KbM
eTarn Ha 3aBbpIlIBaHE Ha JOIOBOP.

Haunna Ha onpezensiHe Ha eTamna oT 3aBbpIIEH JOTOBOp ce 0a3upa Ha:

- CpoTHOIIEHHETO Ha (aKTHMUECKH H3BBPLICHUTE pa3Xogd IO J0roBopa KbM
npeaBUIeHUTE 001 pazxoau. To3u MeToja ce mpujara KyMyJIaTHBHO 3a HPUXOAUTE U
pa3xoJuTe 1o A0roBOpa.

Hauun Ha popmupane Ha cebectoitHOoCTTa Ha:
- cebecTolfHOCTAa Ha NPOM3BENEHATa MPOAYKIMS BKJIIOYBA: MAaTEPUAIHU PA3XOIH,
TPYA, OCUTYPOBKH, aMOPTU3aLIUH.
- ce0ecTOMHOCTa Ha M3BBPUICHUTE YCIYI'M BKIIIOYBA : MaTE€pPUAIHHU Pa3XxoJH, TPY.H,
OCUTYPOBKH, aMOPTH3AIIH.
basute 3a pa3znpezeneHue Ha MOCTOSTHHUTE OOILO TPOM3BOACTBEHH Pa3XO/AHU ca CIEeIHUTE:
1000 nT. BUHO WJIM BUCOKOATKOXOJIHUA HAIUTKH — 32 HAJIUBHU MPOIYKTH
1000 OyTHIKK BUHO MM BUCOKOAJIKOXOJIHH HATUTKH — 32 OyTHJIMpaHa POITYKIIHSL.

2.6. Hoaxoa 3a nznpassHe HA GVHIAMEHTAJHHU IPEeIIKH

HpenoquHTeneH MoAXO0d — 4Ype3 KOpUTHUPAHE Ha CAJIAOTO Ha HECPA3NIPCACIICHATA nevanoa
B HA4YaJIOTO HA NCPpUOJa U IMPE3UYUCIIIBAHC HAa CPAaBHUTCIIHATA I/IH(I)OpMaI_II/IH.

2.7. [IpaBUTEICTBEHH JAPEHNSA U IPABUTEICTBEHA MOMOIII

2.7.1 TIpaBUTENCTBEHO JapEeHHE

[lpuzHaBaHe — MO chpaBeUIMBa CTOWHOCT Mpe3 INephuoJa ChIOCTaBEH ChC CHOTBETHHS
pa3xoj, 3a YHeTO KOMIIEHCHpAHEe € peHa3HaYCH.

2.7.2 lapenusi oOBbp3aHu C AKTUBU

[Ipu3HaBaHe — Mo crpaBeaauBa CTOWHOCT Mpe3 MEPUOIUTE U B MPOIMOPLUUTE B KOUTO C€
HayucisaBa aMopTu3anusaTa Ha aktusute - MCC 20 & 17

[IpencraBsHe B C4ETOBOJHUTE OTYETH — KaTo pa3cpodeH npuxoa — MCC 20 1. 26.

2.8. Jloxoau HA mepcoHAIA

KpaTtkocpounu n1oxonu Ha HaeTu JMia — npu3HaBane u oueHsBane — MCC 19 1..10

Kpartkocpounu miaTeHu OTIYCKH — pu3HaBaHe U oneHsaBane — MCC 19 1. 11

2. NudopmannonHa 6a3a npu npeacrapsine HAa GUHAHCOBUTE OTYETH.

3.1. CrcraBuM yacT Ha (DUHAHCOBUS OTUET

- CYETOBOJEH OaiaHC



- OTYET 3a JOXOJIUTE
- OTYET 3a M3MEHEHUATA B COOCTBEHMS KaIUTaj
- OTYeT 3a MapUYHUS TOTOK
- TPWIOKEHUS
- oruer 3a ynpasieHueTo (ui. 33 ot 3Cu.)
3.2. OTroBOpHOCT 32 (hMHAHCOBHS OTYET
VYupasnsBauusat oprad Ha “BunzaBoa” AJ] rp. AceHOBrpaa € OTrOBOpPEH 3a M3rOTBSHETO U
NPEICTaBIHETO HA (PMHAHCOBUS OTYET.
HacrosimuTe npaBuia 3a cuetoBojHa nonuTuka Ha “BunzaBon” AJl rp. AceHoBrpaja ca

npuetu ot CbBera Ha JlupekTopure.
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