“BUH3ABOJ” Al ACEHOBI'PAJ]

NNOACHEHUSA KbBM ®PUHAHCOB OTYET 3a nbpBo TpuMeceuyne Ha 2011 roauna

1. OOwma nndopmanus

“BunzaBog” AJl € akiMOHEPHO APYXKECTBO, PETUCTPUPAHO 1O THProBCKUs 3aKOH

B AreHius 1o BnucBanusra npe3 2008 roauna.

CemanumeTo W agpechT HA YIpPABICHHWE HA JIPY)KECTBOTO ca Ip. ACEHOBIpas,
Oyn.”bbarapus™ Ne 75.

OcHOBEH TpeaMeT Ha JIeHHOCT € MpHeMaHe M MpepaboTka Ha Trpo3ie U
NPOM3BOJCTBO HA HAIMBHU M OYTWJIMPAHW BUHA W CIIMPTHU HANUTKU M THPTOBUS C TAX B
CTpaHaTa W 4y>KOWHA U IPYTH IeHHOCTH, He3a0paHEHH ChC 3aKOH.

JpyXecTBOTO € C eIHOCTENEHHA CUCTeMa Ha yrpaBieHue — ChbBET Ha JTUPEKTOPUTE
¥ Ce NPEJICTAB/IsABA OT M3IBIHUTEIHUTE aupekTopu Pocen Chben UaranGames u Mopnan
CredanoB Ctedanos.

Jlpy’KecTBOTO MMa perucTpupaH kanutaia B pasmep Ha 10016526 nesa,
pasnpenenenu B 10016526 0OMKHOBEHH MOMMEHHU aKIIMM ¢ HOMUHAT | JIeB BCsKa.

JIpy>KeCTBOTO € TpEeANpHsITHE OT TpyIa, KaTo NPEANpPHITHETO-MalKa e
“Arponpomaeitn-kaBaiure” EOO/] cbe cenamuine rp.AceHoBrpan, Oyn.”bearapus”Ne 75
[Ipenmpusituero-maiika M3rOTBS  KOHCONHMIMPAHU (PUHAHCOBH OTYETH, KOHWTO C€
nyOsnuKyBat B ThpProBCKHs pETUCTBD.

2.00001meH0 MpeACTABSIHE HA 3HAYUMUTE CYETOBOJHU MOJUTHKHU

OCHOBHHUTE CYCTOBOAHHU IMOJIUTHUKHU, ITPUJIAraHU IIPU U3TOTBAHCTO HA q)HHaHCOBI/ITe
OTYCTH, Ca IMPEACTAaBCHU I10-I0JY. Te3n monuTHKU ca Ipujiaraiu IocCJa€A0BaTCIHO 3a
BCHYKH ITPCACTABCHU IEPHUOAU, OCBECH aKO U3PHUYHO HC € ITOCOYCHO APYTO.

2.1. OcHoBa 32 N3roTBAIHE

@DHHAHCOBUTE OTYETH Ca U3TOTBEHH B CHOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA 32
CUETOBOACTBOTO M MeXayHapoaHHUTEe CTaHAapTH 3a ¢puHaHCcoBH oTueTH /MCDO/, npueru
oT CpBeta 1o MexnyHapoJHU CUETOBOJHHM CTaHAAPTH, U UHTEPIPETALUNATE, U3NALCHHU OT
[TocTosIHHUSA KOMUTET 3a PAa3sICHEHUS KbM CBILUSA CBHBET.

Te ca u3rorBeHM Ha NpPUHLUIA HAa HCTOPUYECKaTa IeHa, MoauduIMpaH upe3
IPEOIeHKa Ha 3€MU U crpajad, (GMHAHCOBM aKTUBU Ha PA3MOJIOKEHHE 3a Mpojakda U
(MHAHCOBM aKTHBM M (PMHAHCOBM NACHBU 10 CHPaBEIJIMBA CTOMHOCT 4pe3 medanda Hiu
3aryo0a.

W3zrotBsiHeTo Ha ¢uHaHCOBUTE OT4YeTH B ChoTBEeTCTBHE ¢ MC®O mn3uckaa
M3MOI3BAHETO HAa OIPENENICHW CEPHO3HH CYETOBOJHU OLEHKM. [0 OIlle H3HCKBAa OT
PBKOBOJACTBOTO Ja IIpaBU OIPEIEICHHM IIPELEHKH B Ipolleca HAa IPUIAraHeTO Ha
CYETOBOIHUTE IOJIUTUKU HA IPYIKECTBOTO.

Cmanoapmu, koumo ca uzmenenu u ca ¢ cuna npe3 2011 zoouna

Crnegnute cTanmapTy Osxa M3MEHEHU U Bisi3oxa B cuiia nipe3 2010 roguna:
- MC®O 1 Ilpunarane 3a 0ObpBM 0BT Ha MeXAYHApOIHUTE CTaHIApPTH 3a
(hMHAHCOBO OTYHTaHE
- MCO®O 7 dunaHncOBH UHCTPYMEHTH: OIOBECTABAHE



W3menenueTo B ABaTa cTaHaapra € ¢ HazBaHue “OrpaHu4eHO OCBOOOKIaBaHE OT
m3uckBanusiTa Ha MC®O 7 u CpaBHUTENHHM OIOBECTSABAHUA OT MPEANPUATHATA,
IpUIaraiiy CTaHAAPTUTE 33 IbPBU MIBT.”

- MCC 24 OmnoBectsiBaHE Ha CBBHP3aHU JIMlla — IMPOMEHS CE U Ce Mperu3nupa
JeUHHULMATA 3a CBbP3aHU JIMLA, IPEJOCTaBid C€ YaCTUYHO OCBOOOKIaBaHE OT OOLIUTE
M3HUCKBaHHMs 32 OIOBECTSABAHE HA CBBP3aHU JHMLA 0 OTHOLIEHUE HA T.Hap. “TIpEOIPUITHS,
CBBP3aHU C AbpxKaBara’.

Iloooopenus na MC®@O om maii 2010 200una

MC®O 1 IIpunarane 3a mbpBU MT HA MeXIyHApOAHU CTaHIAPTU 32 (PUHAHCOBO
OTUYUTAHE;

- MC®O 3 buzHec KoMOWHAIMK - JPYKECTBOTO HE OYaKBa Jla ydyacTBa B OW3HeEC
KOMOMHAIIMU U KbM JlaTaTa Ha U3TOTBSIHE HA TE€3M OTYETH HE CUMTA, Y€ TO3U CTAHJApT Ile
ObJIe MPUIIOKHUM 3a JEHHOCTTa HA JPY>KECTBOTO;

- MCO®O 7 ®uHaHCOBH MHCTPYMEHTH: OTMIOBECTSIBAHE — MOSCHABAT CE€ U3UCKBAHUSITA
3a OIOBECTSIBAHE, 3a Jla CE OTCTPAHSAT HECHOTBETCTBHUSI, MOBTAPSIIM CE WM3UCKBAHMS 32
OIOBECTSIBAaHE M KOHKPETHTH OMOBECTSABAHUS, KOUTO MOrar Jia ObAat 3a0.1y>K1aBallly.

- MCC 1 IlpeacraBiHe Ha ()UHAHCOBM OTYETH — IMOSICHEHHA KbM OTYeTa 3a
POMEHHUTE B COOCTBEHUS KalTuTAall

- MCC 21 Edextu ot nmpomenute B oomennute kypcoe, MCC 28 NuBectuiumn B
acouuupanu npennpustus, MCC 31 JldanoBe B CbBMECTHU NPEANPUATUS — MPEXOAHU
pasnopendu 3a TpPOMEHH, Bb3HUKBamM B pesyiarar Ha MCC 27 Koncommaupanu u
WMHIMBHUyalTHU (UHAHCOBU oT4yeTH /Bepcust 2008/

- MCC 34 MexauaHO (UHAHCOBO OTYMTaHE — 3HAUMMH CHOUTHS U CIICITKH

- KPMC®O 13 [Iporpamu 3a T0sUTHOCT Ha KIMEHTUTE — CIPABEJIJINBA CTOMHOCT Ha
HarpajHuTe KpeIuTH

2.2.I1peBexaane HA Yy KAECTPAHHA BAJIyTa
DYHKYUOHAIHA 8ATYMA U 8ATYMA HA NPEOCMABsHE

Craruunte, BKIIOUYEHH BbB ()MHAHCOBUTE OTYETH, CE U3MEPBAT BbB BaJlyTaTa Ha
OCHOBHaTa MKOHOMHUYECKa Cpela, B KOSTO OIepupa JpyKecTBOTo. ToBa €
(GyHKLIMOHAIHATA BallyTa, KOATO € ¥ BallyTa Ha npejcTaBsHe — Obarapcku e /BGN/.

IIpesesicoane u canda

Crenkute B 4yKJIeCTpaHHA BallyTa ca MPEeBEICHU BbB (PYHKIIMOHAIHATA BalyTa
110 OOMEHHHUTE KypCOBE Ha IaTUTE HA CICIIKUTE WJIH 110 TPEOIICHKA, KOTaTO CTAaTHHTE Ce
npeorneHsBaTt. [leyandure u 3aryOuTe OT BAIyTHH Pa3lIMKU B pe3yiTaT HA ypexKIaHe Ha
TE3W CICIKU M OT MPEBEKIAHETO 10 3aKITIOYUTEITHUTE KYPCOBE B Kpasi HA rOJIMHATA 3a
NapUYHUTE aKTUBU U NIACHBH, ICHOMHUHHUPAHU B UyXJECTpaHHA BaIyTa, € MPU3HABAT B
OtueTra 32 BCEOOXBATHUA JOXO/I.

2.3. UMOTH, MAIIIUHHU H CHOPbKCHHSA
3eMHTE U CrpaJuTe BKJIKOYBAT OCHOBHO IPOM3BOJCTBEHU Crpajy, LIEHTPOBE 3a

npojaxou Ha ApedHOo u oducH. 3eMUTe U CrpaauTe ca MPEACTaBEHU IO CIpPaBEIINBa
CTOMHOCT, 0a3MpaHO Ha MEPUOJUYHO, HO HE TO-PSJIKO OT €IUH MBT Ha 3 TOAWHH,



NPEOICHsIBAaHE, W3BBPIIBAHO OT BBHHIIHM HE3aBUCHMHU OIICHUTENIH, HaMajleHa ¢
nocJie/iBailata aMopTH3alsl Ha crpajaure. BceskakBa HaTpynmaHa aMOpTH3alUs KbM
JaTata Ha TMpEOolIeHKaTa € eMMUHUpaHa cpelly OpyTHara OallaHcoBa CTOMHOCT Ha
aKTHBa M HETHaTa CyMa € IPEU3uYrcIeHa KbM MPEOILIEHEHAaTa CTOMHOCT Ha aKTHBA.
BesikakBa apyra coOCTBEHOCT, MalllMHU W 00OpyABaHE € H3pa3eHa M0 HCTOpHYecKa
[[leHa MHUHYC amMopTu3anus. Mcropuueckata IieHa BKJIIOYBA W Pa3XoaH, TUPEKTHO
OTHOCHUMH KbM NMPUA0OMBAHETO HA aKTHBA.

Karo umoTH, MammHu U CHOPBKEHUS CE€ OTYMUTAT AKTHBU C II€HA Ha
npugobuBane Hax 700 /ceqemMcToTHH/ JieBa.

[TocnenBamure pa3xoau ca BKIIOUEHU B OallaHCOBAaTa CTOMHOCT HA aKTHUBA WIH
OpU3HATH KAaTO OTJIENIeH aKTHB CaMO KOTaTo € BEpOSTeH MPUTOK OT ObJemu
WKOHOMUYECKU U3r0JId, CBbP3aHU C aKTUBA, KbM JIPYKECTBOTO U CTOMHOCTTa My MOXKE
na ObJie HaJexKIHO U3MepeHa. banancoBaTa CTOWHOCT Ha IOJMEHEHA YacT € OTIHUCaHA.
BesikakBu pyru peMOHTH M MOJpBKKAa ca oTpazeHn B OTdera 3a BCEOOXBATHHS
JOXO/I.

HapactBanero Ha OanaHcoBaTa CTOMHOCT B pe3y/TaT Ha MPEOLEHKA Ha 3€MU U
Crpai € OTHECEHO KaTo JpYr pe3epBU B coOcTBeHus kamurtain B Otyera 3a
(UHAHCOBOTO ChCTOSHUE. HamaneHus, KOWTO MOKPUBAT IMPEAXOIHU YBEIHUCHHUS 3a
€IVH U ChIl aKTUB, Ca 3a CMETKa Ha Te3W pe3epBU. BCSAKAKBU APYrd HamalleHUs ce
oruutar 4pe3 Otyera 3a BceoOXBaTHUS /0XoA. Besdka rommHa pasznukata MeExIy
amopTH3anusaTa, 0azupaHa Ha NPEOIlCHEHAaTa CTOMHOCT HAa aKTUBa, MpH3HATa dYpes
Otuera 3a BCEOOXBATHHS JOXOJl M aMOpTU3alMATa, Oa3WpaHa HA OpPUTHHAIHATA
CTOMHOCT Ha aKTHUBa, CE MPEXBBPJA OT “APYyru pe3epBU’ KbM ‘“‘HepaszlpejesieHa
neyvasnba’.

3eMH He ce aMOpPTH3UpPAT. AMOPTHU3ALMSITA HA IPYTUTE aKTUBU CE€ M3UMCISABA
M0 JIMHEEH METOJ[ 3a pasmpeselisHe Ha CTOMHOCTTa WM /WM TIPEOIICHEHAaTa WM
CTOMHOCT/ 32 BpEMETO Ha OUaKBaHMSI MOJIE3EH KUBOT, KAKTO CJIEJIBa:

- crpaau 25-40 ronunu;
- MaIllUHUA 10-15 rogunm;
- TPAaHCIOPTHU CPEICTBA 3-5 ronuHu;
- o03aBexaaHe U 000OpyABaHE 3-8 roauHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunu;

OcrtaTbuHaTa CTOMHOCT U MOJIE3HUSAT )KUBOT HAa aKTUBUTE CE MPEepas3riexaar u
aKo € He0OXOIMMO Te Ce KOPUTHPAT KbM BCsIKa JaTa Ha OanaHca.

banancoBara cTOMHOCT Ha aKTHB c€ HaMaJlsiBa He3a0aBHO /10 Bb3CTaHOBUMATA
My CTOMHOCT, ako OajaHcoBaTa CTOWHOCT Ha aKTHBa € IO-BUCOKAa OT OIICHEHaTa
BB3CTAaHOBHMA CTOMHOCT /Oenexka 2.5/

[TedanOute u 3aryOuTe OT OCBOOOXK/IaBaHE C€ OMPEIEIAT Upe3 CpaBHSABAaHE Ha
NOCTBIJIEHUATA W OajlaHCOBaTa CTOMHOCT W ca IMpPHU3HATH B CTaTHs “‘pe3yiartaTr oOT
nponax0a Ha HETeKyIH akTUBY B OTYeTa 3a BCEOOXBATHHUS JOXOI.

KoraTo e npojajieH npeoleHeH akTuB, CyMara BKJIIOYEHA B JIPYTU PE3epBH, ce
IPEXBBPIIS KbM HepaslpeaeneHaTa neyauoa.

2.4. HemaTepuajiHu aKTUBH
Penymayus
Pemyranusara npeacrapisiBa HaBHIIEHHUETO HA CTOMHOCTTa HAa MPHI0OMBAHETO

HaJl CIIpaBe/UIMBaTa CTOMHOCT Ha Jiefla Ha JPYKECTBOTO B HETHUTE UIACHTUDUIMPYEMU
aKTHUBM Ha TPUAOOMTOTO IBUICPHO MPEANPUATHE KbM Jarata Ha MpPUIOOHBAHETO.



Penyranus mnpu npuaoOuMBaHe HAa IBIIEPHH MPEANPHUATHS CE€ BKIIOYBA B
HEMaTepUalHUTE aKTUBM. Pemyranmsra ce TecTBa BCsKa TOAMHA 3a OOE3LEHKAa U ce
OTYeTa M0 MbPBOHOYAIHA CTOMHOCT MUHYC 3ary0u oT o6e3leHka. 3aryou ot o0e3leHKa
Ha pemyTanus He ce Bb3cTaHoBsiBaT. [ledanOm m 3aryOm oT OCBOOOXKIaBaHE Ha
npeanpusTie BKIOYBAT OajaHcoBaTa CTOMHOCT Ha pemyTalusaTa, CBbp3aHa C
POAAJIEHOTO NPEAIPUSATHE.

Penyranusra ce pasnpezens KbM €IUHHUIIUTE, TEHEPUPAIIH MMapHUUYHU MOTOIH, 32
[eTUTe Ha TECTOBETE 3a O0e3leHKa. PasmpenensHeTo ce MpaBU KbM OHE3W €IMHHIIN
WIH TPYNU €IWHUIM, KOUTO CE OYakBa Ja MMaT MoJi3a OT Ou3Hec KOMOMHAIUATA, OT
KOSITO € Bb3HUKHAJIA PENyTalUsTA.

T’prOGCKu MAPKU U IUYEH3U

OTaenHo TpUAOOUTH THPrOBCKA MAapKU W JIMIIEH3W C€ MPEJICTaBsIT IO
HCTOpUYECKA IeHa. ThPTOBCKH MapKH W JIUIEH3H, MPUAOOUTH B OM3HEC KOMOMHAITHS,
ce MpU3HAaBaT Mo CIpaBeJIMBa CTOMHOCT KbM JaTaTta Ha MPUA00UBaHETO. THProBCKUTE
MapK{ W JIMIIEH3W MMaT OTPAaHWYCH I0JIE3€H JKMBOT W CE OTYMTAT IO ITbpBOHAYATHA
CTOMHOCT MUHYC HaTpylaHa aMOpTH3alus. AMOpPTU3AIMATA C€ MU3YHCIIABA 0 JUHECH
METOJI, 3a Jia C€ pasmpeleiad CTOMHOCTTAa Ha TBPrOBCKUTE MapKd W JIUIEH3UTE 3a
BPEMETO Ha MOJE3HUS UM KUBOT OT 15 10 20 roauHu.

Cogpmyep

Pa3zxomu, cBbp3aHU C MOIIBPKAHETO HA KOMIIOTHPHU CODTYEpHU MPOTPAMH, CE
npu3HaBaT 3a pa3XxoJ B MOMEHTa Ha Bb3HUKBaHe. Pa3xoam mo pas3BUTHE, KOUTO
JTUPEKTHO C€ OTHACAT JO0 JAu3ailH W TeCTBaHE Ha WJCHTU(DUIMpPAH W YHHUKAJICH
coTyepeH MpOayKT, KOHTPOJIUPAH OT JPYKECTBOTO, C€ MPU3HABAT KaTO HEMaTepUaleH
aKTHB, KOTATO Ca U3IIBJIHEHU CJICTHUTE KPUTECPUU:

- MMa TeXHUYecKa CIOCOOHOCT 3a 3aBBbPILBAaHE HA COPTYEPHHsS MPOAYKT , 32 JIa €
Ha pa3IoJIoKEHHE 3a NPoJIax0a;

- PBKOBOJACTBOTO Bb3HAMepsBa Ja 3aBbPIIM COPTYyEepHHS MPOAYKT M Ja TO
U3I10J13Ba WK NPO/IaBa;

- ¥MMa CIIOCOOHOCT 3a M3IMOJI3BAaHE WK IpoAak0a Ha cOPTyepHHs MPOAYKT;

- MOXE J1a c€ JIeMOHCTpUpa Kak CO(PTyepHHs MPOIYKT IIe TEHEepUpa BEPOSITHO
ObJeI HKOHOMHYECKU U3TOJIN;

- Ha pa3MoJIOKECHUE Ca a/ICKBATHH TEXHUUYECKH, (DMHAHCOBY M JPYTH PECYPCH 3a
3aBbpIIBaHE HA PA3BUTHETO W H3MOJ3BaHE WM Mpojaxda Ha coTyepHHS
TIPOJTYKT;

- pa3xoJuTe, OTHACSIIM ce 0 coPTyepHHUs MPOAYKT MO BPeMe Ha Pa3BUTUETO MY,
MoraT J1a ObJIaT HaJIeXKTHO U3MEPCHU;

JIMpeKTHO OTHACSIIUTE CE€ Pa3XOAH, KOUTO ca KalmUTaIU3UPaHU KAaTo 4acT OT
cTyepHUS MPOIYKT, BKIIFOUBAT Pa3XOJIUTE 32 32 HACTUTE JIUIA, Pa3BUBAIIN coPTyepa,
U TOJXOJSIIa 4acT OT oOummuTe pazxonu. Jpyru pa3xoau MO pa3BUTHUETO, KOUTO HE
OTTOBapsIT Ha TOPHUTE KPUTEPHUH, C€ TIPU3HABAT 3a Pa3X0J B MOMEHTA Ha Bb3HUKBAHE.
Pa3xoau mo pa3BuTHE, KOUTO B MPEIXOJHU MMEPHOIN Cca MPU3HABAHU KAaTO Pa3XoAH, He
MOTAT JIa c€ MPU3HABAT KaTO aKTHB MIPE3 CJIeABAIIM TIEPUOIH.

Pa3xonure 3a pa3BuUTHE Ha KOMMIOTBHPEH codTyep, MPU3HATH KaTO AaKTUB, Ce
aMOPTHU3UPAT 32 OUAKBAHUS UM I0JI€3€H KUBOT, KOUTO HE HAIXBBPJIA TPU TOIUHHU.

2.5. O6e3ueHKa Ha HePUHAHCOBHM AKTHBH



AKTHUBHU, KOUTO UMaT HEOMPEIENIEH MOJE3€H KUBOT, HAIPUMED peryTanusTa, He
ca 00eKT Ha aMOPTHU3UPAHE, & CE TECTBAT 3a O0E3IEHKA BCsAKA roJAMHA. AKTUBU, KOUTO
ca OOGKT Ha aMOpTH3WpaHe, CE MperiekIaT 3a OO0e3leHKAa KOrato CHhOUTHS WIH
BB3CTaHOBEeHa. 3aryba oT o0e3leHKa ce Mpu3HaBa 3a cymaTa, ¢ KosTo OajaHcoBaTa
CTOMHOCT Ha aKTMBA HAJBHUIIABa BB3CTAaHOBHMAaTa MYy CTOMHOCT. Bb3cTaHOBHMAaTa
CTOMHOCT € MO-BUCOKATa OT CIpaBe/jiuBaTa CTOMHOCT Ha aKTHBa MUHYC Pa3XOJIUTE IO
npofaxk6a W CTOWHOCTTAa B ymoTpeba. 3a IenuTe Ha OICHSIBAHETO Ha OOE3IeHKaTa
aKTUBUTE ca TpyNUpaHd Ha HAW-HUCKOTO HHMBO, Ha HOETO UMa OTACIHO
WICHTU(OUIIMPAHU TIAPUYHH TIOTONM /CIUHUIM, TEHEPHpAIH TAPUYHH TTOTOIH/.
HedunaHcoBM akTWUBH, pa3MUHUA OT pPEMyTallys, KOUTO ca Owin oOe3leHSBaHU, Ce
MPETJIeKIAT 32 Bh3MOXKHO BH3CTAHOBSIBAHE Ha 00€3IIeHKA KbM BCsIKa OaaHCcoBa JaTa.

2.6. Herekylum akTHBHM /MJM TPYyNu 3a OCBOOOKIaBaHe/ NbpP:KaHU 3a
npoaaxkoa

Herekymiu aktuBM /unu rpynu 3a ocBoOOXk/1aBaHe/ ce Kiacuuuupar KaTo rpynu
IbpXKaHU 3a Tpojaxk0a, Korato TsSxHaTa OadaHCOBa CTOMHOCT 1€ CE BBH3CTAaHOBU
OCHOBHO 4pe3 c/efka 3a mpojax0a u mpoaaxkdara ce cuuta 3a MHOTO BeposiTHa. Te ca
NPEJICTAaBEHN MO TIO-HUCKaTa OT OajaHcoBaTa CTOWHOCT W CIIpaBeIIMBaTa CTOWHOCT
MUHYC pa3xoguTe Mo Tmpojaxba, ako OamaHcoBaTa WM CTOMHOCT 1Ie Oble
BBH3CTAHOBEHA OCHOBHO 4pe3 Mpoiax0a, a He upe3 MpoabKaBalia ynorpeoa.

2.7. DMHAHCOBH AKTHUBH
2.7.1. Knacupuxanus

HpyxecTtBoTo Kinacuduippa (UHAHCOBUTE CH aKTUBHU B CIICAHUTE KaTETOPUU: TI0
CTIpaBe/UIMBa CTOWHOCT upe3 Iedanda Wi 3ary0a, 3aeMH W B3€MaHUWs, HHBECTUIHH
Ibp’KaHU 10 MaJeK M Ha PaslojoxkeHue 3a mpopaxoOa. Kiacuduxanusara 3aBUcH OT
HenaTa Ha NpuaoOWBaHe Ha (UHAHCOBHS AaKTHB. PBKOBOACTBOTO — Ompenesns
KIacuuIpaHeTo Ha (PUHAHCOBUS aKTHUB MIPHU MBPBOHAYATHOTO MY NPH3HABAHE.

Dunancosu akmusu no CNpagedIusa CMoUHOCm upe3 neuanoa uiu 3azyoa

@OuHAHCOBM aKTHBH II0 CIIPaBeUIMBAa CTOWHOCT 4Ype3 revanda wid 3aryda ca
(MHAHCOBM aKTMBH, IbP>KAHU 32 ThpryBaHe. OMHAHCOB aKTUB ce KJIAacU(pHUIMpa B Ta3u
KaTeropust ako € MpuI00UT OCHOBHO C 11€J1 KpaTKOCPOUYHA Mpojiax0a. AKTUBUTE B Ta3H
KaTeropus ce Kjaacu(uIupaT KaTo TEKyIIU aKTHBH.

3aemu u 63emanus

3aeMH U B3eMaHMs Ca HEJCpUBATUBHU (PUHAHCOBU AKTHUBU C (PUKCUPAHU WU
olnpezesieMH IUIAlaHUs], KOUTO HE Ce KOTUPAT Ha aKTHUBEH Masap. Te ce BKIIOUBAT B
TEKYIIUTE aKTUBH, OCBEH TE€3H, YNHTO MaJeXK € ciel moBeve oT 12 Mecela oT garaTa Ha
OanmaHca — Te ce KJIACH(PHUIMPAT KAaTO HETEKYIIHM aKTHBH. 3a€MHUTE W B3EMaHHUATA Ha
JPY’)KECTBOTO BKJIIOYBAT “THPTOBCKU M JAPYTM B3E€MaHUS M ‘‘HETEKYIIM AKTHUBU B
OtueTa 3a (HUHAHCOBOTO ChCTOSTHUE /Oenexka2.9./



Hneecmuyuu, Ovporcanu 00 nadedic

ToBa ca puHaHCOBM aKTUBH, KOUTO UMAT (PUKCUPAHU WM ONpPEAEsieMHU TUTallaHus
U (PUKCHpaH Majex, KOUTO JAPYKECTBOTO MMa HAMEPEHUE U BB3MOKHOCT [1a 33 IbPKH
J10 MAJIEK.

DunancoBu akmusu Ha pasnojioocerue 3a npodaofc6a

DUHAHCOBU aKTHBH Ha Pa3MOJIOXKEHHUE 3a MPOoJIax0a ca HeJICPUBATHBH, KOUTO WIIH
ca 0003HAYeHW B Ta3W KaTeropus, WiH HE ca KIacHUIMpPAaHU B HIKOS Jpyra
kareropus. Te ce BKIIIOYBAT B HETEKYIIUTE aKTHBH, OCBEH aKO PHKOBOJCTBOTO HE CMsTa
Ia ce ocBoOOIM OT TIX 40 12 Mecela OT garara Ha OajlaHca.

2.7.2. llpu3HaBaHe U OLlEHSIBaHe

OOVKHOBEHHTE TIOKYIKH M MPOJakOM Ha ()MHAHCOBHM aKTHBU C€ TPU3HABAT Ha
JlaTaTa Ha ThpryBaHe — JlaTaTa, Ha KOSTO JIPY>KECTBOTO c€ OOBBbp3Ba C MOKYIKaTa WM
nponax0aTa Ha akTHBA. VIHBECTHIIMUTE MIBPBOHAYAIIHO CE MPHU3HABAT 110 CIIPABEINBA
CTOMHOCT IUTIOC pa3XOAMUTE MO CJIeJIKAaTa 32 BCUUKM (DUHAHCOBU AaKTHUBHU, KOUTO HE CE
OTYUTAT IO CIpPaBEAJIMBA CTOWHOCT upe3 mnedanda win 3ary0a. OUHAHCOBU AKTHBH,
OTYMTAHM [0 CIpaBelIMBa CTOMHOCT, OTYMTAaHM upe3 IMedanda wiIM 3aryoa,
I'bPBOHAYAJIHO C€ MPU3HABAT IO CIIPABEAJIMBA CTOMHOCT, a Pa3XxOJUTe IO CIeNKaTa ce
NpU3HaBaT KaTo Tekyud. duHaHCOBUTE aKTHBM C€ OTIMCBAT, KOraro MpaBOTO Ha
NOJTy4aBaHEe HA MAPUYHU MOTOIM OT MHBECTUIIMHUTE U3TEUE WIH € OMIIO TIPEXBBPIICHO U
ca OMIM NPEXBBPJICHW BCHUYKU PUCKOBE M MOJ3H OT cobcTBeHOcTTa. duHaHCOBUTE
aKTUBM Ha pasloJIOKEHHME 3a MpoJax0a M (UHAHCOBUTE AKTHBU IO CIIpaBEeAIMBa
CTOMHOCT upe3 mnevyasba MM 3aryba MocjelBallo ce OLEHsBAaT IO CIpaBeUINBa
CTOMHOCT.

3aeMHU U B3eMaHMs, KAKTO U MHBECTHIIMH, IbPXKAHU /10 MAJAEK C€ OTUUTAT IO
aMOpTHU3UpPaHa CTOMHOCT MO METO/1a Ha e(heKTUBHATA JINXBA.

[TeyanOu u 3aryOu OT MPOMEHUTE B CIpPABEAIUBATa CTOMHOCT Ha (PUHAHCOBU
aKTUBU IO CIIpaBeAJIMBa CTOMHOCT upe3 nevanda win 3aryda, ca npeacraBeHu B Otuera
3a BCeOOXBaTHHUSA JI0XOJ B craTusATa “OUHAHCOBU MPHUXOJIU/Pa3XxOJU-HETHO  3a
nepuoga Ha Bb3HUKBaHe. [lpuxoam oOT JUBUAEHTH OT (PUHAHCOBUM AaKTHUBU TI0
CrIpaBeAJiMBa CTOMHOCT 4ype3 mneuyanba wiau 3aryba ce mpu3HaBar B Otuera 3a
BCEOOXBATHUS J10X0J KOTaTO C€ YCTAaHOBH MPABOTO Ha JIPYKECTBOTO 3a MOJyYaBaHE.

[IpomeHn B cnpaBeasuBaTa CTOMHOCT Ha LIEHHM KHMKA, JCHOMMHUPAHU B
yyXJecTpaHHa BajlyTa M KilacM(pUIMpaHU KaTo Ha pasloJIoKEHHE 3a Mpojaaxkda ce
OTYMTAT B COOCTBEHMSI KaruTall.

Koraro nieHHu kHMXa, KIACU(PUIIMPAHHA KaTO HA Pa3MoJIOKEHUE 3a Mpoaxoa,
ce MpOoJaAaT WM OOE3LEHAT, HaTPYyNaHUTE KOPEKIHM OT CHpaBeljIuBaTa CTOMHOCT,
NPU3HATH B COOCTBEHUS KamuTal, ce BKIoYBaT B OTyera 3a BCeOOXBATHUS JOXOM KaTo
“DUHAHCOBY MPUXOIU/Pa3Xx0IU-HETHO .

JIuxBa BbpXY LIEHHU KHMXa Ha pa3loJIOkKEHHE 3a IMpoAakda, U3dyuciaeHa 1o
MeTo/a Ha eeKTHBHATa JHMXBa, ce npu3HaBa B OTuera 3a BCEOOXBATHUS JOXO[ KaToO
gyacT OT “OUHAHCOBH NPUXOAN/pa3xoau-HeTHO”. JIuBUAEGHTH 3a (UHAHCOBH
MHCTPYMEHTH Ha pa3ojIokKeHHe 3a mpojax0a ce npu3HaBaT B OTyera 3a BCEOOXBaTHHS
JIOXO0J1 KaTO 4acT OT APYTUTE NMPUXOAH, KOraTo C€ YCTAaHOBH IPaBOTO HA APYKECTBOTO
Jla TOJTyYH IJIAIaHEeTo.



CripaBeUIMBUTE CTOMHOCTH Ha KOTHPAHW WHBECTHIINU ce 0a3upar Ha TEKYIIUTE
IeHN “KymmyBa”. AKO Ma3apbT 3a JNajcH (UHAHCOB aKTHB HE € aKTHBEH, KaKTO W TpHU
HEKOTUPAHU IIEHHH KHIKA, JAPYKECTBOTO YCTAHOBSIBA CIPaBEJIMBaTa CTOHHOCT KaTo
U3M0J13Ba TEXHUKU 3a OIEHKAa, KOMTO BKJIFOYBAT H3IOJI3BAHE HA CKOPOIIHH CJEIKH,
pedepupane KbM IpYyrd MOJOOHM WHCTPYMEHTH, aHAIHM3 HA UCKOHTHUPAHU MapHIHH
MIOTOLIM ¥ MOJIEJH 32 OLIEHKA Ha OTIIINH.

JIpy»eCcTBOTO OIICHSBa KbM BCsSIKa JaTa Ha OajlaHca Jaiu MMa OOCKTUBHO
JI0Ka3aTeJICTBO, Y€ (PMHAHCOB aKTHB WU Tpyna (MHAHCOBH aKTHBH € oOe3ueHeHa. [Ipu
IICHHU KHIDKA — MHCTPYMEHTH Ha COOCTBEHHS KamuTaj, Kilacu(DUIMpaHu KaTto Ha
pasnojoXKeHne 3a TMpojax0a, 3HAUYMUTETHO WM TPOJBIDKUTETHO HaMalleHHe B
CTpaBeyTMBaTa MM CTOHHOCT IMOJI CEOECTOMHOCTTa MM C€ CUMTa 3a HHIUKATOp, Ye
[IEHHUTE KHIDKA ca 00e3I[eHeH!. AKO ChIIECTBYBA HAKAKBO MOJOOHO JOKA3aTEICTBO HA
(MHAHCOBM aKTHBH Ha Pa3IOJIOKEHHE 3a Npoaax0a, HaTpynaHara 3aryda — U34ncicHa
KaTO pa3jiiKa MEXay IleHaTa Ha NMpUA0OMBAaHE W HACTOSIIATa CIPaBEAJIMBA CTOHHOCT
MHUHYC BCSIKaKBa 3aryba ot o0Oe3lleHKa Ha TO3HM (DMHAHCOB aKTHB, KOSTO MPEIH TOBA €
IpU3HaTa 3a nevanda uim 3aryba — ce u3BakJa OT COOCTBEHHUS KalUTajl U ce MpU3HaBa
B Ortdyera 3a BceoOXBaTHHS JOXOJ. 3aryourte oT oOe3lieHKa mpu3Hatu B OTuera 3a
BCEOOXBAaTHUS JOXOJ 32 MHCTPYMEHTH Ha COOCTBEHHS KAllUTAJl HE CE BH3CTAHOBSBAT
npe3 Otyera 3a BceoOXBaTHHS JIOXOJH. TecTBaHETO 3a O0E3IEHKA 32 THPTrOBCKHUTE
B3EMaHHUs € ONHCcaHo B Oenexka 2.9.

2.8. MaTtepuaJiHu 3anacu

MarepuanHuTe 3anacy ca IpeJCTaBeHH IO MO-HUCKaTa OT ce0ECTOMHOCT U HETHA
peanuzyema ctoiiHOCT. CTOMHOCTTa Ha M3pa3XO0JIBAHUTE MaTepUAIH C€ OMperdels IO
MeToJa cpegHompeTerieHa 1eHa. CebecTOMHOCTTa Ha CTOKHUTE BKJIIOYBA Pa3Xolu 3a
MU3aiiH, CYpPOBHHM, MPSK TPYyHd, IOPYTH TPEKH pa3Xxodd U paslpeneieHH OOIIH
pasxoau /6a3upaHu Ha HOpMaiHHS KarmanuTer/. Ts He BKIIOYBA pa3Xxoau IO 3aeMH.
Hernata peanusyema CTOHHOT € mpelieHeHaTa MpoJakKHa IIeHa Mpu oOWYaeH XOoJ Ha
OM3HEeca MUHYC MPUIIOKUMHUTE PAa3XOIH 10 MPOJaKOHTe.

2.9. TbproBcku M Apyru B3eMaHHs

TbproBckuTe B3eMaHMs MbPBOHAYAIHO C€ MPU3HABAT MO CIPABEIJINBA CTOMHOCT U
MOCTIE/IBAILIO C€ OIEHSIBAT M0 aMOpPTU3MpaHa CTOMHOCT, KaTO CE€ M3IMOJI3Ba METO/Aa Ha
eeKTUBHATA JIMXBa, MUHYC MPOBU3MUTE 3a obOe3reHka. [IpoBusus 3a oOeslleHKa Ha
THPrOBCKM B3€MaHHsI CE€ YCTAHOBSIBA, KOraTo HMMa OOEKTHBHH JOKa3aTelCTBa, 4e
JIPY’KECTBOTO HsAMA Ja MOXE Jla ChOepe BCHUYKH JBDKAUMU CYMH IO OPUTHHATHHUTE
YCIIOBUS HA B3€MaHUATA. 3HAYUTENHN (DUHAHCOBU TPYIHOCTH HA IEOUTOP, BEPOSITHOCT,
ye nebutop win mie danupa Wid mie npeanpueMe (puHaHCOBA peopraHU3aIus, WIH
3HAYUTENHO 3a0aBsiHE Ha TUianaHeTo/ ¢ moseue ot 30 IHU cien maaex/ ce CUUTatr 3a
MHAMKATOpPH, Y€ THPrOBCKOTO B3eMaHe € oOe3leHeHo. Cymara Ha NIpOBU3HATA €
pa3nukaTa Mexay OanaHcoBaTa CTOMHOCT Ha akTHBa M HACTOSIIAaTa CTOMHOCT Ha
OUYaKBaHHUTE OBACIIM TAPUYHU IOTOIM, JUCKOHTUPAHH C OPUTHHAIHUS e(EeKTUBCH
JMXBEH MpoleHT. bamaHcoBaTa CTOMHOCT Ha akTHBa € HamalieHa 4Ype3 M3IMOJ3BaHe Ha
KOpPEeKTHBHA CMETKAa M CyMara Ha 3arybara ce mpu3HaBa B OTueTta 3a BCEOOXBATHHS
JOXOJ KaTto “‘pa3XxoJu/MpUXOad OT TpeolleHKa Ha akTuBH W macuBu . Koraro
THPrOBCKOTO B3€MaHE € HEeChOMpaeMoO, TO C€ OTIHCBA CPEIly KOPEKTUBHA CMETKa.
[TocneaBamy BB3CTAHOBSBAHUSA HAa CyMH, KOHTO MpeId TOBa ca OWIM OTIMCAHH, Ce



KOPUTHpPAT Cpelly “pa3Xxoau/IpuXxoau OT MpeolleHKa Ha akKTHBHU U macuBu’ B OTdera 3a
BCEOOXBATHUS JOXO/I.

2.10. ITapu ¥ Napu4YHU eKBUBAJICHTH

[Tapu u mapyyHu €KBUBAJIEHTH BKJIIOYBAT NAapyu B OpoH, AETO3UTH, IbPKAHU Ha
BIOKJIaHE B OAaHKHU, IPYTd KPaTKOCPOUYHH BUCOKOJIMKBUIHU MHBECTHIIMU C OPUTHHAJIEH
nasiex 10 TpU Mecena U 0aHKoB OBBbpApadT. baHKOBHAT OBBpApadT € mpeAcTaBeH npu
3aeMUTE KaTO IBJIrOCpOUHH nacuBu B OTyera 3a GUHAHCOBOTO CHCTOSIHUE .

2.11. AKIIMOHEPEeH KanmuTAaJ

OOMKHOBEHHTE aKIMM ca KIacU(PUUUPaHU KaToO COOCTBEH KalMTal.
Bb3cranoBsemute npedepeHIrainl akIuy ca Kiacu(pUIMpanu KaTo MacuBU /Oenexka
2.13./.

Pa3xoaure, npsKo cBbpP3aHU C EMUTHPAHETO HA HOBU aKLUU WM OIIUH, Ca
NpeJCTaBeHH B COOCTBEHUS KalMTal KaTo HaMajeHHWe, HETHO OT JaHbLH, OT
NOCTBIICHUATA/TIPEMUSITA.

OOpaTHO M3KyNEHUTE COOCTBEHM aKIMU C€ OTYMTAT B HaMalleHHE Ha
COOCTBEHHMSI KamuTall, TMpPUHAJIekKAN] HA COOCTBEHHUIIM Ha rpyrara 0 MOMEHTa, B
KOMTO akiuuTe ce KaHUEeNupaT WIM Mpeu3fafaT — TOBa BKIIOYBA IUIATEHOTO,
BKJIFOUUTENIHO JUPEKTHOOTHOCUMMTE Pa3Xo]d, CBbpP3aHu ¢ emuTupanero. Koraro mo-
KbCHO TaKMBa aKIMU C€ MPEen3AaqaT, BCUUKH MOJIy4eHH IJIAlllaHKsl, HETHO OT JUPEKTHO
CBBpP3aHUTE PA3XOJU IO CHeNKaTa M CBBbP3aHUTE MAHBYHU €(PEKTH ce BKIIOYBAT B
COOCTBEHUS KamuTasl, MPUHAAJIEKAI] Ha COOCTBEHHUIIM Ha rpynara.

2.12. THProBCKHU 3aAbJIKEHUS

T’prOBCKI/ITe 3aIbJDKCHUA CC IIPU3HABAT IIbPBOHAYAIIHO IO CIpaBCIJIMBa
CTOMHOCT W MOCJIEABAII0 CE OICHSIBAT IIO aMOpPTU3HpPaHa CTOMHOCT KaTO CE€ H3I0JI3Ba
MCTOAA Ha e(l)eKTI/IBHaTa JIUXBaA.

2.13. 3aemn

3aeMuTe ce MpHU3HABAT MBbPBOHAUYAIHO IO CIpPaBEUIMBa CTOHHOCT, HETHO OT
BB3HUKHAJIUTE Pa3sXoAu IO CHEIKUTE. 3aeMUTE [OCIEABAIlO C€ OLEHSIBAaT IO
aMOpTU3UpaHa CTOMHOCT M BCSKa pa3ilKa MeXAYy IMOCThIUICHHSTa  /HETHO OT
pa3xoauTe MO caenkata/ M CTOMHOCTTa 3a BpbllaHe ce mpu3HaBa B Otuera 3a
BCe0OXBaTHUS JI0XOJ MPe3 MEpHo/ia Ha 3aeMa Mo MeTo/1a Ha epeKTUBHATA JINXBA.
Takcu, nnateHu 3a oOJEKYEHHs IO 3aeM, CE€ MpHU3HABaT KaTo pa3Xoau IO
CeNKaTa JI0 CTENEeHTa, 10 KOSITO € BEPOSITHO HSIKOM WJIM BCUUKU 0ONIeKueHus Aa Obaatr
NoJIy4eHU. B To3u ciaywyall Takcara ce OTCpPOYBa JOKAaTO CTaHe IoJydaBaHeTo. [[o
CTEMEeHTa, JI0 KOATO HsMa J0Ka3aTeJICTBO, Y€ HIKOU WJIM BCUUKU OOJIeKUeHHs 11e Obaat
NOJlyYeHH, TakcaTa Ce KamuTajlu3hpa KaTo IPEIBAapUTENHO IUIAIAHE 3a YCIYrd U
aMOpTHU3Upa 3a Meprojia Ha 00JIEKUEHUETO, C KOETO € CBbp3aHa.
[Tpedepenimanuy akium, KOUTO ca Bh3CTAHOBSEMH Ha OMpEENICHH JIaTH, Ce
KJIacU(pUIMPAT KaTO MaCUBH.
3aemu ce kiacu(UIMpaT KaTo TEKYIIU MaCUBU, OCBEH aKO JPYKECTBOTO HsIMa
0e3ycJI0BHO MPaBo Ja OTCPOYH YpeKJIaHETO Ha MacuBa 3a cien 12 mecena cies garara
Ha OanaHca.



2.14. Texymu 1 0TCPOYeHH JaHBIU BHPXY J10X0/1a

Pa3xona 3a maHbK 3a Iepro/1a BKIIFOYBA TEKYIIH U OTCPOUCHU JaHBIM. JJaHBK ce
npu3HaBa B OTyeTa 3a BCCOOXBATHHS JIOXOJ OCBEH JO CTEIECHTA, IO KOATO € CBBpP3aH
ChC CTAaTUU JUPEKTHO B COOCTBEHHS KamuTald. B To3u cioydail JaHBKBT CBINO Ce
OTpa3sBa 3a CMETKa Ha TE€3W CTAaTHM B COOCTBEHHUS KamuTald. TeKyIIHAT pa3Xxoja 3a
IaHBK C€ M34YKCIIABA Ha 0a3a Ha MAHBYHHTE 3aKOHH, KOMTO Ca B CHJa KBM Jarara Ha
OajaHca.

OTcpodeH aHbK ce MPU3HABA KaTO CE M3IOJI3Ba METOAa Ha 33IbJDKEHUETO 3a
BPEMEHHH PAa3JIMKH, BH3HUKBAIIM OT PA3JIMKHTE B JAHBUHUTC OCHOBHU HAa aKTUBUTE U
NMaCHBUTE W TEXHHUTE OaTaHCOBH CTOWHOCTH BBHB (PUHAHCOBUTE OTUeTH. OTCpOUYCH
JAHBK Ce OMpeelis KaTo ¢e M3MOJI3BaT JJaHbUYHUTE CTAaBKH /U 3aKOHH/, KOUTO ca B CHJIa
KbM Jarara Ha OajaHca M ce oyakBa Ja ObJaT MpWIaraHu, KOraTo Ce peaau3upa
OTCPOYCH JIaHBYCH aKTHUB MJIU CE YPEeXkaa OTCPOUCH JaHbUYCH ITACHB.

OTcpodeH JaHBYCH aKTUB CE MPH3HABA CaMO Jia CTEMEHTA , JI0 KOSATO €
BepossTHa Objemia oOjaraeMa rmedanba, cperry KOSTO MoraT Ja ObaaT HM3MOJI3BaHU
BPEMCHHUTE PA3JIUKH.

2.15. loxoau HA HAeTH JIUIA

Jpy’eCcTBOTO OTYMTA KAaTO KPATKOCPOUHH 3aIBJKEHUSITA CH KbM TepcoHaia Mo
HEW3IMOJI3BaHU OTITYCKH, KOMUTO C€ OYakBa Jla ObJaT W3IOJI3BAaHM B paMKuTe Ha 12
Mecella cje JaTaTa Ha OajaHca, KaKTO U HEM3ILJIaTEHHUTE 3aIlIaTH.

M3roTBeHa € akTyajaHa aKTIOepCKa OICHKA OT JIMIICH3UPaH aKTIep, B KOSATO ca
U3BBPIIEHN M3YUCICHUS C 1eJ ONpeleisiHe Ha HacToslaTa CTOWHOCT Ha
JIBJITOCPOYHOTO 3aJb/DKEHHE Ha padoTojarens Ja wu3Iulama OO0e3leTeHUs MpHu
MIEHCUOHUPAHE CIIY)KUTEJIH, HACTH Ha TPYAOB J0roBop. ChIiIacHO M3MCKBAHETO Ha
yn1.222 an.3 ot Kogekca Ha Tpyma paboromarens € JUIBKEH J1a M3IJIATH €THOKPATHO
BB3HATrpaXJACHUE MPU MPEKpaTsIBAHE HA TPYJIOBO MPABOOTHOIICHUE ChC CIIYKUTEN WU
pabOTHHUK, CJea KaTo TOH € MpHUIOOWJI MPaBO Ha TMEHCHUS 33 OCHTYPUTENIEH CTaX M
BB3pACT, HE3aBUCHUMO OT OCHOBAaHHETO 3a MpPEKpaTsBaHeTo My. ToBa obe3leTeHue ce
W3IUIaa €IHOKPATHO H3IUIO OT TOCIAEAHHS pabdoTojaTeN, NMPH KOWTO JHUIETO Ce
MEHCUOHUPA U € B 3aKOHOYCTaHOBEH pa3mep. Pa3smepbT Ha ToBa oOe3lieTeHHE € B
3aBUCUMOCT OT OTpaOOTEHHS TPYAOB CTaX Ha CIYKUTEIS WIM pPaOOTHHKA TIPH
nocneaaus padoromaren. OOe3mETEHHETO € B pasMep Ha OpPYTHOTO TPYIOBO
BB3HATPaXJACHUE Ha JIUIETO 3a CPOK OT JBa MECeIla, HE3aBUCUMO OT TPYJOBHUS CH CTaXK
U B pa3Mep Ha OPYTHOTO TPYIOBO BB3HATPAKICHHE 32 CPOK OT MIECT Mecera MpH
YCIIOBHE, Y€ € JIMIETO € pabOTHIIO MPHU CHIIHS padoTOAATENl MPE3 MOCISTHUTE JIECET U
MOoBEYE TOAUHU OT TPYJOBUS CU CTAK.

Mexnynapoaen cuyetoBojieH craHaapT (MCC) 19 — Jloxoan Ha HaeTUTE JUIA
TpEeTHUpa TOBAa M3UCKBAHE KaTO IBJITOCPOYHO 3aIb/DKEHHE Ha paboTomarens 3a
u3IUIalaHe Ha JepuHUpaHW JOXOAM TMPHU HamyckaHe. ToBa Hajara IpujIaraHeTo Ha
AKTIOEPCKU METOJIM 3a M3YHCIIIBAaHE HA HACTOSIIATa CTOMHOCT Ha TOBA 3abJDKEHUE HA
paboronaTens 3a HYXIUTE Ha CUYETOBOJAHOTO MY oTuuTaHe. CTaHIapThT M3UCKBa Ja
ObJIe OIpeelieHa ceranrHaTa CTOMHOCT Ha OBJICIINTE 3aAbJDKEHUS Ha paboTomaTeNs 3a
u3Ilamane Ha aeUHUpaHH JOXOAM, 4Ype3 mnpwiaraHe Ha KpeautHus merom Ha
MIPOTHO3UPAHUTE CAMHUIIH.

Cp0uTHETO, KOETO MOpaXK/ia 3aIbHKEHUETO Ha paboToaaTelsl € HAlyCKaHETO Ha
JUIETO, KOTAaTO TO € MPUI0OMIO TIPABO HA TIEHCHUS 32 OCUTYPUTEJIEH CTa)X W BB3PacT.



ToBa Hanara TOUHO MpeABUK/IaHE HA MOMEHTA Ha HAallyCKaHe Ha HAeTHUTE JIUIA, CIIOPe.l
MOMEHTa Ha Bb3HMKBAaHE Ha TOBA IIPaBO 3a HYXXIUTE Ha M34McCiIeHusATa. PazmepbT Ha
o0e3IeTeHNeTo € B Mpsika 3aBHUCHMOCT OT TPYAOBUS CTaX Ha JUIETO, KaTo Clel
onpezeneH nepuof ot 10 u nosedye roAvHU, OBACLIUS TPYJOB CTaXX HE BIMSIE BHPXY
MO-HATATHIIHUS pa3Mep Ha 3abJDKEHHETO. 3a Jla ce OMpEeeNId HACTOSAIIaTa CTOHHOCT
Ha 3aJIBJDKCHHETO € HEeOOXOAMMO Jla c€ MPOTHO3HMpa pa3MephT Ha OOE3MIETEHHETO B
ObJenMs MOMEHT, B KOMTO TO 11e ObJe ABHKUMO KbM HAE€TOTO JIUIIE, CJIe]] KOETO TOBa
oOe311eTeHre TpsiOBa J1a ce TMCKOHTHPAa KbM MOMEHTA Ha U3BBPILIBAHE Ha OLIEHKATA.

W3uucnenusra ce U3BHPIIBAT UHAUBHUIYATHO 33 BCUUKHU CITY>KUTENH, HACTH Ha
TPYAOB JIOTOBOp IpH paboronarens Ha 0azara Ha OTPabOTEHMS] M MPEACTOSIIMS UM
TpyAoB cTax. OOIIOTO 3abJDKEHUE c€ pa3mpeess Mpe3 IeNiis OYakBaH TPYAOB CTax
Ha HAETOTO JIMIIE NMpU paboToAaTessi, KaTo pa3MepbT Ha 3abJDKEHHUETO KbM MOMEHTA
Ha OIIEHKaTa MpeACTaBlisiBa MPOMOPIMOHAIHA YacT, OTHACSIIA Ce 3a TOJUHHUTE Ha
oTpaboTeHus (MUHAI) TPYIOB CTaX KbM MOMEHTA Ha W3BBPIIBAaHE Ha OIeHKaTa. Beska
€IMHUIIA — FOJIMHA OTPabOTEeH TPYJOB CTaXX CE M3MEpPBa OTAETHO 3a Jla Ce OMpeeiH
OKOHYATENIHUs pa3Mep Ha 3a]bibkeHueTo. Ha 6a3zata Ha cTpykTypaTa Ha CIIy)KMTEIIUTE
0 TIOJ U BB3PACT ca MPUIOKEHH CTATUCTUYECKHU JTOMYCKaHUs JIULATa J]a He TOKUBEST
JI0 BB3pAcTTa, HEOOXOQMMa 3a MPHA00MBa Ha MpPaBO HA TEHCUS WM Ja HaIycHaT
paboTomaTens Mo JOpyrd NPUYMHM Tpeau Ja ca NpUIOoOMIM TpPaBO Ha TEHCHS 3a
OCHUTYPUTEJIEH CTaXK U Bb3pacT.

B mpenmpusTtHero HsIMa MpakTHKa Ja Cce W3IUIAliaT  JONBJIHUTEITHH
oOe31eTeHys] IpyU HalyckaHe, yroBopeHu B KoJekTuBeH TpyAOB JOTOBOp WU JPyTU
WHIMBHIyaJIHU CTIOpa3yMEeHHUs, OCBEH Te3u npenasuaeHu B Konekca Ha Tpyaa U TakuBa
HE ca MPeIMET Ha HACTOSIIUTE N3YUCIICHNUS.

CroifHocTTa Ha 3aAb/DKEHHETO Ha paborojaarens, KbM HAeTUTE IWIA, KbM
MOMEHTa Ha M3BBPIIBAHE Ha OIEHKAaTa IPEACTaBIsBa Pa3sMEPBT Ha AKTIOEPCKOTO
3aIbbKeHue. Te3u moka3aTeld ce M3YMCISBAT MHIWBUIYaTHO 332 BCEKH CIIY)KHTET,
Ha3Ha4yeH Ha TPYAOB JOTOBOp Hpu paboToaares.

CwrinacHo msuckBaHeto Ha Kojekca Ha Tpyna, oOe3IIEeTEHHETO ce H3IUIala
KOIraTo HaeToTO JMIE Hamycka paboTojaTesns mopaau NeHcHoHUpaHe. ToBa Moxe aa
CTaHe caMO KOraTto JMIETO NpuaoOue MpaBO HA TMEHCHS 3a OCUTYPUTENIEH CTaxX W
BB3pacT. Pa3mepbT Ha 00€3MIETEHNETO € B MPsSKa 3aBUCUMOCT OT pazMepa Ha OpyTHOTO
TPYAOBO BB3HATPAXKICHHE HA CIY>KUTENSI U OT TPYAOBHSI My CTax IpH paboTOIATENs
KBbM TO3U MOMEHT. ToBa Hajlara HE0OX0AMMOCTTa TOYHO JIa C€ IIPOrHO3Mpa MOMEHTA, B
KONTO JHIIETO WIe HamycHe paboToiarens MOpaaud NEHCHOHUpPaHe, MPUI0OUBANKU
paBo Ha oOe3leTeHHe. 3a BCUYKH JIMIIA TO3U MOMEHT C€ M3UMCIISIBA MHAMBHYAIIHO,
Ha 0a3aTa Ha BB3pacTTa W MoOJia UM KbM MOMEHTa Ha W3BBHPIIBAHE HA OILIEHKAaTa U
HeoOXouMara Bb3pacT 3a MpUIoOMBaHe MPaBO HA MEHCHs, ChITIACHO M3UCKBAHETO HA
Koxekca 3a couuanHo ocurypsiBaHe 3a MNpUAOOMBaHE Ha MpaBO Ha TMEHCHUS 3a
OCUTYpPUTENIEH CTaX U BbB3pacT OT JIbpkKaBHOTO OOILIECTBEHO OcUTypsiBaHe. BbB
,BuH3aBox” AJl - AceHoBrpaja pabOTAT JMIAa MPU YCIOBHATA TPETa KATETOPHs TPYI.
[Ipu mporuo3upaHeTo Ha MOMEHTA Ha TICHCMOHMpPAaHE HAa BCHUYKH JIUIA, paboTeny Ha
TPYAOB JOTOBOpP B CTPYKTYpUTe Ha paboTojaTens ce Mpearnojara, 4e Te Ie ce
NEHCUOHUPAT MPHU JTIOCTUTAaHETO Ha Bb3pacTTa HEOOXOAMMA 3a MpHUA00MBaHE MPaBO Ha
NEHCHs 33 OCHUTYPHUTENIeH CTaX W BB3PAcCT, ChIWIacHO M3uckBaHusATa Ha Kopgekca 3a
COLIMAJIHO OCUTYpSIBaHE 3a MPHUIO0OMBAHE MPABO Ha MEHCHS 332 OCHUTYPUTENEH CTaX H
BB3pacT 3a JuIaTa paboTeuly NpH YCIOBUATA Ha TpeTa Kareropus Tpya. Cren
31.12.2008 roxa. TS € KaKTO CleIBa 3a MBKETE NpPU HaBbpLIBAaHE HAa 63 ToAMIIHA
BB3pACT U 3a xKeHUTE 60 rouiIHa Bh3pacT.



Komnencayuu, 6azupanu na axyuu

JpyXecTBOTO MMOJI3Ba HIKOJIKO KallMTAJIOBO YpeleHHu, Oa3upaHu Ha aKIMH IJIaHOBE 3a
KOMIIEHCHpaHe, MPU KOUTO NPEANPUATHETO IOJydyaBa YCIYIM OT HAETUTE JIMLA CpPEeuly
UHCTPYMEHTH Ha coOcTBeHMs cu kanurtaia. CrpaBeanuBaTa CTOWHOCT HAa YCIyTMTE Ha
HAeTUTE JIMIIA, TIOJYyYEHH B 3aMsiHa Ha TapaHTHpPAHE Ha OMIMH, CE NMPU3HABA KaTO Pa3xo/l.
O6marta cyMa Ha pa3xoAuTe ce ompezens upe3 pedepupane Ha CIpaBeIMBaTa CTOMHOCT
Ha IIPEJIOCTAaBEHNUTE OIIUH, KaTO Ce U3KJI0YBA BIMSHUETO HA BCAKAKBU HEMA3apHU YCIYrH
U YCJIOBHSI 32 NPEJCTaBsHE /HANPUMEp PEHTAOMITHOCT, PbCT HA MPOAAKOM M OCTaBsHE Ha
HAETOTO JIMIIEC B JIPY>KECTBOTO 3a OIpEeJIeNieH Mepro oT BpeMe/. HenmazapHute ycioBus ca
BKIIIOUEHU B TMPEJIOKEHHUATA 32 Opos HA OMIMHMTE, KOUTO Ce OYakBa Ja OTroBapsT Ha
ycnoBusaTa. O0maTa cyma, MmpHU3HaTa Karo pasxoj, ce NMpuU3HaBa B TEUCHHE Ha MEpUOJa,
npe3 KOWTO ce yIOBIETBOPSIBAT BCHUKH MOCTaBeHU ycioBHs. KbM Besika aTa Ha OanaHca
JPY>KECTBOTO PEeBU3MpA OYaKBaHMATA CH 3a Opost Ha onmmuTe. To MpHU3HABA BIMSHUETO HA
pPEBU3MATA, AKO TAKOBa ChHINECTBYBa, B OTueTa 3a BCEOOXBATHHS JI0OXOJ, ChC CHOTBETHUTE
KOpPEKIUH B COOCTBEHHS KaIruTall.

[TonyueHuTe MOCTBHIICHUS, HETHO OT BCSIKAKBH JUPEKTHO OTHOCUMU
pa3xoau Mo cAenKaTa, ce KpeaIuTHpaT KbM aKIIMOHEPHHUS KalluTajl /C HOMHHAJIHA CTOWHOCT/
U TIPEMUU TI0 aKIIUH, KOTaTO OMIIUUTE CE YIPaKHSIT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

JpyxecTBOTO MpH3HABA MAaCHB U pa3xoj] 3a OOHYCH U ydacTue B neuanbara,
KaTo ce Oasupa Ha ¢opMmyna, KOSATO B3eMa MpenBUi Tedandara, Iulaliam@a ce Ha
aKIMOHEPUTE CJie/l CbOTBETHU KOpEeKIUH. [IpyKecTBOTO MpU3HaBa MPOBU3HSL, KOTaTo €
JIOTOBOPHO 3aJbJDKEHO WJIM KOraTo KMMa MHHAJIa TPaKTHKa, KOSITO € Ch3Jana
KOHCTPYKTHBHO 3a/IbJKEHUE.

2.16. IIpoBu3un

[IpoBu3uu 3a BB3CTAHOBSBAHE HA OKOJHATa Cpela, Pa3Xxoau 3a
BB3CTAHOBSIBAHE HA TEPEHM M CHAECOHM Jiesla ce MPU3HABAT KOraTo JAPYKECTBOTO MMa
HACTOSIIO 3aKOHOBO MJIM KOHCTPYKTUBHO 3a/IbJKCHHUE B PE3YJITAT HA MUHAIU CHOUTHS,
BEPOSATHO 1€ € HEOOXOAUM U3XOAAI IIOTOK OT PECYPCH 32 YPEXkKAaHE Ha 33 bJKECHUETO
U cyMaTa My Moxe jJa Ob/ie HaJeKAHO olleHeHa. IIpoBusuuTe 3a NMpeCcTpyKTypUpaHe
oOxBamar obe3lereHus 3a npekparasade. [IpoBusuu 3a ObaenIM ONEpaTUBHU 3aryou
HE ce Ipu3HaBart.

KoraTo nma HAIKOJIKO CXOJHH 3aIbJDKCHHA BEPOATHOCTTA, Y€ LIC € H€06XOZ[I/IM
U3XOSII TIOTOK OT PECYPCH 3a YPEXkKIaHETO ce ONpeeNis KaTo ce B3eMa MpeABH] Kilaca
3abJDKCHUA KaTo IIAJIO0. HpOBI/ISI/IH CC IpHU3HaBa IOOPHU KOrato BCPOATHOCTTA OT
U3XOJSI MOTOK IO OTHOLIEHME Ha KOATO W Ja € €AMHHUIA, BKIIOYEeHa B Kiaca
3aIbJDKCHHUS, MOXKE Ja ObJe MaJIka.

[TpoBu3uuTe ce U3MepBaT 10 HACTOALIATa CTOMHOCT Ha Pa3XoAuTe, OUaKBaHU
na ObJaT HEeOOXOAMMH 3a YpEeKIaHe Ha 3ab/DKCHHETO, KaTo C€ HM3II0JI3Ba MPOLEHT
npeau JaHblM, KOWTO OTpa3siBa TEKYIIM Ma3apHU OLEHKM Ha BpeMeBaTa CTOMHOCT Ha
napuTe M crnenudUUHUTE PHCKOBE 3a 3aab/DKeHHEeTo. HapacTBaHeTo Ha MpPOBHU3USATA
BBB Bpb3Ka C MMHABaHE HAa BPEMETO Ce MPU3HABA KATO JIMXBEH Pa3xoj.

2.17. Ilpu3HaBaHe HA MPUXOAH



[IpuxomuTe BKIIOYBAT CIIpaBeIMBaTa CTOWHOCT HA IMOJIYYEHOTO WIIU
TOJIJIEKAIIOTO HA MOJTy9aBaHE 32 MPOIaKOW Ha CTOKH WIIM YCIYTH B OOWYaiHUS XOJT Ha
JIelHocTTa Ha JpyxkectBoro. Ilpuxomute ca mokazanu HetHo ot JJIC,
Bb3CTAHOBSIBAHUS U OTCTBIIKH.

JIpyKECTBOTO TIpH3HABa MPHUXOJ, KOraTo CyMara My MOXe Ja Objae HaJeKTHO
U3MEpPEHa, BEPOSITHO € OBJICIIM MKOHOMUYECKH MOJ3H Ja MOTeKaT KbM HEero U ca Ouiun
W3ITBJIHEHU CIICIU(PUIHN KPUTEPUH 3a BCAKA JACHHOCT HAJPY)KECTBOTO, OMHMCAHA IO-
noiy. CymaTta Ha TpuUXoJa HE C€ CYUTa HAAEKIHO OLEHEHa JOKaTO BCHYKH
YCIIOBHOCTH, CBBP3aHU C Mpojaakbara He ca Ownm paspemieHu. [[pyxecTtBoTo 0azupa
OIICHKUTE CH Ha MCTOPUYECKH DPE3yJITaTH, KaTo B3MMa MPEABHUJ BUIA KIHUEHT, BUAA
c/eNKa U crerudurKaTa Ha BCEKH I0TOBOP.

Ilpooasicoa na cmoku — npodasicou Ha eopo

JpyXecTBOTO MPOU3BEX /1A TOJISIM HA0Op OT BUHA U CIIMPTHH HAMUTKHU 3a Ma3apa
Ha enpo. IlpogaxxOuTe Ha CTOKM ce MpHU3HABaT KOraTo JPYXKECTBOTO € JOCTaBUIIO
OPOAYKTUTE A0 THProBela Ha eApo, KOWTO MMa IMBIHOTO MpaBO Ja MpojaBa Ha
BBTPEIICH IMa3ap KaKTO Hamepu 3a Jo0pe, W HsAMa HEW3IBIHEHO 3aJbKCHHUE KOETO
MOJKE Jla 3acerHe MPHEeMaHeTO Ha CTOKUTE OT CTpaHa Ha Thproseua. JlocTaBkara HE €
U3IIBJIHEHA JOKATO TMPOJYKTUTE HE ca EKCIEAUPaHU J0 OIpPEeNeIeHOTO MSCTO,
PHCKOBETE OT HapaHsIBaHUS U 3aryOu He ca OWIM MPEXBBHPJICHU HA THProBela M WIH
TOW T'M € IpHes ChIVIACHO JO0rOBOpa 3a MpoAakda, UM APYKECTBOTO MMa OOEKTHBHU
JOKa3aTelICTBAa, Y€ BCHYKM YCIOBUS MO TpUeMaHe ca OWil YAOBIETBOPEHHU.
[IponaxxOute Ha eIpo Ha BUHA M CHOUPTHH HANUTKU CE€ OCBHIIECTBSIBAT C THPTOBCKHU
OTCTBIKHU CHIIACHO CKIFOYEHH JOTOBOPH M M3/1aJICHH 3all0BE/IU 3a TOBA.

Ilpooasicou na cmoku — npodasicou Ha OpedbHo

JpyxkecTBOTO MMa (pUPMEH MarasMH Ha TEpUTOpHUATa Ha 3aBoja —
IPOU3BOJUTEN, UpE3 KOMTO C€ OCHIIECTBABAT NPOAAKOM Ha IpeOHO HA BUHA U CIIUPTHU
HanuTku. [Ipogax6ure Ha npeGHO ce M3BBpUIBAT B OpOHl M ce MpU3HABaT, KOraTo
JPY’KECTBOTO MPOJaae CTOKaTa Ha KIMEHT. [[py:kecTBOTO HsAMa Iporpama 3a JIOSIIHH
KJIMEHTH.

Ilpooasicoa na ycayeu

JpyXecTBOTO MpenocTaBsl TPAHCHOPTHH YCIYTH U ycayraTa Haem. [Ipuxonure

0 TOTOBOPH ¢ (PUKCUPAHU IIEHU 3a MPEJAOCTaBsSHE HA TPAHCTIOPTHH YCIIYTH U HACMH CE
IpU3HaBaT Mpe3 Meproja Ha MPeoCTaBsHe Ha ycayraTa 1o JUHEHHHUS METO[| 3a CpoKa
Ha JIOroBOpaA.

AKO BB3HHUKHAT O0OCTOSITENICTBA, KOUTO MOTAT J1a MPOMEHST IThpPBOHAYAIHATA
OIICHKa Ha TMPUXOIUTE, Pa3XOJWUTE WIM HMa NpPUOIIKAaBaHE KbM 3aBBPIIBAHE,
OILIGHKHTE ce peBu3upaT. ToBa MOXke /1a JoBele N0 yBeIMYaBaHE WU HaMallsgBaHE Ha
OIICHEHUTE MPUXOU WM PA3X0JU U CE€ OTpa3siBa B MPUXOAUTE 3a MEPUOJIA, ITPE3 KONTO
TaKKWBa 0OCTOSTENICTBA CTAHAT U3BECTHU HAa PHKOBOJACTBOTO.

Ilpuxoou om nuxeu

[Tpuxon oT NMXBH ce MpHU3HABa Ha BpeMeBa MPOIOPIMOHATHA 0a3a Karo ce
U3I10J13Ba METO/a Ha e()EeKTHBHATA JINXBA.



Koraro B3emane e 00e311eHeHO py>KECTBOTO HaMaJssiBa OajaHCcOBaTa CTOMHOCT 10
Bb3CTAHOBUMAaTa CTOWHOCT, KOSITO € OYaKBaHUTE OBACIHIM TAPUYHH TOTOIH,
TUCKOHTUPAHU C OpUTHHAIHHUS e(EeKTHBEH IUXBEH MPOLEHT Ha HWHCTPYMEHTa U
MPOJIbJKABA J1a MPU3HABA JUCKOHTUPAHETO KaTo JUXBEH npuxo. [Ipuxo oT TUXBU 1O
o0e3lleHeH! 3aeMHU ce TpU3HaBa KAaTO C€ M3MOJ3Ba OPUTHHAIHUS JIMXBEH IMPOLIEHT.
Jlpy>XecTBOTO HsiMa 00e31IeHEHH B3eMaHusl.

Ilpuxoou om posnmu

[Ipuxonu OT posUITH ce NMPU3HABAT YpPE3 HAUUCIISIBAHE CBHIJVIACHO YCJIOBUSATA I10
CBHOTBETHUTE JIOTOBOPU — JPY’KECTBO HsIMA TaKUBA J10TOBOPH.

Ilpuxoou om ousudenmu

[Ipuxoau OT MUBHUIEHTH C€ TMpPHU3HABAT MPH YCTAHOBSBAHE Ha MPABOTO 3a
MOJIy4aBaHE — JPYKECTBOTO HE € MOJYUYMUJIO MPUXOJU OT IUBHUACHTU TPE3 OTUETHUS
TIEPHO/I.

2.18. JIuzuur

JloroBopu 3a JIU3WHT, TP KOUTO 3HAYMUTEIIHA YacCT OT PUCKOBETE M MU3TOJIHMTE OT
COOCTBEHOCTTA C€ 3ama3BaT OT JIM3HHIOJATENs, C€ KIACH(PHUIUPAT KAaTO ONEPaTUBHHU.
HanpaBenurte miamaHusi OT JU3UHTOMOIYYATEIsI Ce OTYUTAT KAaTO Pa3Xxo/d 3a BHHIIHH
yciyrd B OTdeTa 3a BCeOOXBATHHS JT0XO/I.

JIpy>XEeCTBOTO HsIMa CKJIFOUEHH JIOTOBOPH 3a JIU3UHT KAaTO JIM3WHTOMOIYYaTeNl U
JM3UHTOIATEN.

2.19. PaznpenesieHue Ha TUBUAEHTH

Paznpenenenuero Ha AMBUIACHTH MEXAY aKIMOHEPUTE HA JIPYKECTBOTO CE
MpU3HaBa KaTO 3aJb/DKCHHUE BBHB (DMHAHCOBHTE OTYETH 3a IEPUOJA, Mpe3 KOWTO
JTUBUJICHTUTE Ca 0JIOOPEHHU 3a pa3npeieICHUE MEXIy aKIMOHEPUTE.

Ha O6mo crOpanue Ha akuuoHepuTte, npoBeneHo Ha 10 ronu 2010 roguna e
B3ETO pPEIlIEHUE Jla HEe C€ pa3/laBaT AUBUACHTH HA aKIMOHEPUTE — IPY>KECTBOTO OTUHUTA
oTpularejeH (MHAHCOB PE3YNITAT, KOUTO € pa3mpeielieH 3a CMETKa Ha PEe3EPBUTE.

3. Ynpas/jieHue Ha GUHAHCOBUSA PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK
JlefiHOCTHTE Ha JPYKECTBOTO Ca M3NIOKEHU Ha HIKOJIKO (DMHAHCOBH PHUCKA:
nasapeH, KpeauTeH u aukBuaeH. OOmiara nmporpaMa Ha APY>KEeCTBOTO ce (OKycHupa KbM
HENpPeIBUINMOCTTa Ha (PUHAHCOBUTE Ma3apyd W THPCU HAYMH 3a MUHUMH3UpPAHE Ha
MOTEHIMATHUTE €PEeKTH BPXY (PUHAHCOBOTO MPEJICTABSIHE HA JIPY’KECTBOTO.

Ilazapen puck

Banymen puck



Jpy’KecTBOTO OCBUIECTBsIBA Na3apHa JEHHOCT B PEANIIA €BPONEHCKU IbP/KABH,
Hail-Beue B ['epmaHMs, KBIETO CHEIKUTE ca B €BpO C (PUKCHpaH BaJlyTeH Kypc IpHU
yCJIOBHATA Ha BaJTyTeH OOpJ, KOETO B MOMEHTa He u3jara Jpy>KeCTBOTO Ha BaIyTE€H PHUCK.
Cnenkute ¢ BajmyTa B LIAaTCKM J0OJapy NPEACTABIsSBAT MUHMMAJEH IMPOLEHT OT OOLIHs
M3HOC Ha JPY’KECTBOTO.

Puck na napudHusl nOnokK u Ha cnpaeedﬂueama CMOUHOCM HA TUXGEHUS. npoyerm

JInxBeHHUAT PUCK 3a JOPYKECTBOTO IIPOU3THYA OT IIOJ3BAHUTEC 3aCMU. 3aeMHn c
MMPOMCHJIMBU JIMXBU H3JIaraT APY>KCCTBOTO Ha PHUCK Ha HNApUYHUA ITOTOK HA JIMXBCHHA
IMPOLCHT. HpenaneTH ca MCPKHU OT pPBKOBOACTBOTO Ha APYKCCTBOTO 3a IIPCAOTIOBaApAHE HA
YCJI0BUATA 3a JIUXBU IO KPECAUTUTEC.

Kpeoumen puck

erIII/ITeH PUCK BB3HUKBA OT IIapW W NAPpUYHHU CKBUBAJICHTHU, ACTIO3UTU B OaHKH U
(MHAHCOBH WHCTUTYIIMU, KAKTO M KPEJAWTHH CKCIIO3WIIMHA Ha KIMEHTH O MpoaaxOu Ha
AP0, BKIIIOYUTCIIHO HeC’b6paHI/I B3eMaHus. IlocTaBsrT ce HHIAWBUAYAJIHH JIMMHUTHU 3a PUCK
Ha 0a3ara Ha BBHIIHU W BBTPEUIHH PEUTHHTH. V3MON3BaHETO HA KPEIUTHHU DPEHTHHTH
HEMPEeKbCHATO ce HabmoaaBa. [IpogakOuTe Ha qPeOHO ce N3BBPIIBAT B OPOI.

[lpe3 orveTrHUs mepuon HE ca OWIM HAAXBBPIASHH KPEIUTHU JUMHTH H
PBKOBOACTBOTO HC OYAKBa 3ary61/1 OT HCU3ITBJIHECHUEC Ha 3aAbJDKCHHUSATA HAa KIIMCHTUTEC.

Jlukeuoen puck

praBHCHI/IeTO Ha JINKBHUIHUS pI/ICK BKJIFOYBa Honzn,pn(aHe Ha OJOCTATBYHO HapI/I nu
Ma3apHO ThPryeMH IICHHH KHIDKA.

PvKkOBO/ICTBOTO HaOMIOaBa MPOTHO3WTE 32 JIMKBUIHUTE PE3CPBU H TAPUTE H
NapUYHUTE CKBUBAJICHTH. lMa ycTaHOBeHHM JIUMHUTH. [loMMTHKaTa 3a yIpaBJICHHE Ha
JIMKBUJHOCTTA BKJIFOYUBA U HpOGKTI/IpaHC Ha HapI/ILIHI/ITC IIOTOIIN B OCHOBHHU BaJ'IYTI/I nu
B3MMaHe TPEJBHJ HHUBOTO Ha JIMKBHJIHUTE aKTHBHM, HaOJI0aBaHe HHUBOTO Ha
3aJIBXHAIOCT U Honzn)pmaHe Ha (1)I/IH3,HCOBI/I IIJTAaHOBC.

Tabmunara mo-a07y aHaM3upa GUHAHCOBUTE MACHBU HA JPYKECTBOTO B ChOTBETHHU
rpynu Ha 0a3aTa Ha OCTaBaIUs MEPHOJ] KbM JlaTaTa Ha OajlaHca J0 IOTOBOPEHUTE JaTH Ha
nagex. ONMOBECTCHHTE CYMH B TaOjuIlaTa ca JOTOBOPHM  HEIUCKOHTHPAHW MapHYHU
nororn. Canga, OBDKUMU 10 12 Mecena, ca ¢ OaJaHCOBUTE CH CTOHMHOCTH, ThH KaTo
BJIMSHHETO Ha JTUCKOHTHPAHETO HE € ChIICCTBEHO.

KkbM 31 mapt 2011 Jo 1r. |Orl1pa0o2r. |Or2p05r1. | Hag5Sr.

3aemu /0e3 3agbIDKEHHUS IO 0 0 2896 0
¢byHaHCOB JU3UHI/

TBHProBCKH M IPYTH 33 IbIKCHUS 912 0 0 0

kbM 31 nexkemBpu 2010 Jo 1r. [Orlpmo2r. ([Or2n05r. [HanSr.

3aemMu /0e3  3agbBIDKEHUS 110 0 0 4114 0
¢byHAHCOB JTU3UHT/

THProBCKH M APYTH 38 IBJIKESHUS 926 0 0 0

3.2. YnpaBjieHHe HA KalUTAJOBHUSI PUCK



[{enmuTe Ha APYKECTBOTO BHB BPH3Ka C YIIPABJIICHNUE HA KaNUTala ca:
- Jla OCUTYPH CTIIOCOOHOCTTA Ha JIPY)KECTBOTO JIa MPOIBIIKH JIa ChIIECTBYBA KaTO
JEUCTBAIIO MPEAIPUATHE U
- Jla OCUTYPH aJieKBaTHa PEHTAOMIIHOCT 3a aKIIMOHEPUTE KaTO OIMpesess IieHaTa
Ha MPOJIYKTUTE M YCIIYTUTE CU B CHOTBETCTBHE C HUBOTO HA PUCKA.
JpykecTBOTO HaOI0/]aBa KalmuTaja Ha OCHOBAaTa Ha ChOTHOIICHHETO KaIMTAall
KBbM HETEH JIBJIT.
HetHusaT nbar ce m3umciasiBa KaTo OOII ABAT / MPUBJICUYEHUTE TEKYIH U
HETCKYII[d CPEJCTBA/, HAMaJeH ¢ OajaHcoBaTa CTOWHOCT Ha TMApUTe W IMAPUIHUTE
€KBUBAJIEHTH.
JpyXecTBOTO ympaBlisiBa CTPYKTypara Ha KamuTalla U TPaBH HEOOXOIUMUTE
MOTIPaBKA B CHOTBETCTBHUE C IMPOMEHHUTE B MKOHOMHYECKaTa OOCTAaHOBKA M PHUCKOBHTE
XaMaKTePUCTUKNA HAa ChOTBETHHUTE aKTHBH. 3a Jla MOJIbpPXKA WIH KOPUTHpA KAIHUTAIOBaTa
CTPYKTYpa, APYKECTBOTO MOXKE Ja MPOMEHU CyMmaTa Ha JUBUACHTHTE, HM3IUIAIIAHU Ha
aKIMOHEPUTE, Ja BBhpPHE KalWTal Ha aKIMOHEPUTE, Ja €MHUTHpA HOBH aKIUU WIH Jia
MPOJIaJie aKTHUBH, 32 J1a HAMAJIM 3aIbJDKCHHATA CH.
CroifHOCTTa Ha CHOTHOIIEHUETO 3a MPEJICTABEHUTEC OTYCTHH TEPUOIU €
000011IeHa KaKTO ClIeIBa;

2011 2010
CoOcTBeH KanuTaa 13240 13325
Jwar 2986 4114
MuHyc napu ¥ nap.€KBUBAUICHTH 36 35
Heren npnr 2950 4079
Kanuran kpM HETEH BT 4.49 327

VYBennueHueTo Ha ChOTHOIICHUETO KamuTan KbM HeTeH Abar npe3 2011 roauna
cupsimo 2010 roamHa € B pe3yaTar Ha HaMasiBaHe HAa (PMHAHCUpAHUATA O] (opMara Ha
0aHKOBH 3aeMHU BBB BpB3Ka C JCHHOCTTa Ha JIPYKECTBOTO — MOJI3BaH MO-MaIbK pa3Mep Ha
KpeauT oBbpaApadT B cpaBHEHUE ¢ npenxoaHaTta 2010 ronuna.

3.3 OueHkHu no cnpaBeAJnBa CTOHHOCT

CrpaBeuiBaTa CTOMHOCT HAa (PMHAHCOBH WHCTPYMEHTH, ThPI'YBaHH Ha aKTHBEH I1a3ap
/lIeHHU KHUXa 3a ThPTyBaHE M Ha Pa3MoOJIOKEHHUE 3a mpoaaxkda/ ce 6azupa Ha OOpPCOBH
[IEHH KbM JaraTa Ha OamaHca. bopcoBaTa 1ieHa 3a (MHAHCOBUTE aKTWUBH, MIPUTE)KABAHU OT
JIPYXKECTBOTO, € TeKyllaTa 1ieHa “KymyBa’.

4. CbIIeCTBEHU CYETOBOJIHU OLICHKH U MpPeleHKH

OneHKuTe M MPENEHKUTE ca MOCTOSHHO pPa3riekIaHu M ce 0a3upar Ha
UCTOPUYECKH ONMUT M Jpyrd (aKTOPH, BKIIOYHTEIHO OYAKBAHUS 3a OBICIIM CHOWUTHS,
KOUTO CE€ CUMTAT 32 pa3yMHH MPU TEKYIIUTE OOCTOATEICTBA.

JIpy’KecTBOTO IpaBH OLIEHKH U JOMYCKaHHUs, OTHACSIIU CE€ 10 OBAEIIETO.
[TonydyeHuTe CUYETOBOAHH OICHKH MO JeUHUIMS PSAAKO Ca €IHAKBH C PEATHUTE
pe3ynaTaTu.



5. UmoTH, MAIIMHYU U CHOPBIKEHUS

3eMHu n MamuHu, Tpanc- apy buosior | o010
crpaau odopyaBaHe | MOPTHH | WYHA
CbOPBHKECHHU cpeacr AKTUBHU
a Ba

KoM 1 sinyapu 2010
CroiiHOCT WM IpeolLeHEeHa 5725 6155 360 82 869 | 13191
CTOMHOCT
Harpynana amoprtuzanus 1233 4527 313 46 160 | 6279
HerHa 6aj1aHcoBa CTOMHOCT 4492 1628 47 36 709 | 6912
3a roamHara 3aBbpUIBAIA
Ha 31 nexkemBpu 2010:
Havanna HeTHa OajaHcoBa 4492 1628 47 36 709 | 6912
CTOMHOCT
pUI00MBaHUS 14 29 11 54
0CBOOOKTaBAHHS 1
Pa3xoam 3a amopTu3zanuu 156 268 17 4 35 480
Kpaiina HerHa O0anaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT
KbMm 31 nexemBpu 2010:
CTOMHOCT WM TpEeolLeHEeHa 4492 1628 47 36 709 6912
CTOMHOCT
Harpynana amopTuzanus 156 268 17 4 35 480
HeTHa 6asaHcoBa CTOMHOCT 4350 1388 30 43 674 | 6485
KoM 1 ssnyapu 2011
CTOMHOCT I TIPEOlieHEeHa CT/CT 4492 1628 47 36 709 | 6912
Harpynana amoprtuzaius 156 268 17 4 35 480
Herna GamancoBa CTOMHOCT 4350 1388 30 43 674 | 6485
3a Tpum. 3aBbpmBamo Ha 31
mapt 2011:
Hawyanna wHerna OajaHCOBa 4350 1388 30 43 674 | 6485
CTOMHOCT
PUI00MBaHUS 22 3 1 26
0CBO0OOXKIaBAHUS 3 3
Pa3xoau 3a amopTu3anuu 40 68 4 1 8 121
Kpaitna HerHa  OanaHcoBa 4307 1342 29 43 666 | 6387
CTOMHOCT
KoM 31 mapr 2011:
CroiiHOCT WM TpEeolLeHEHa 5735 6137 357 81 869 | 13179
CTOMHOCT
Harpynana amoprtuzanus 1428 4795 328 38 203 | 6792
Herna 6aj1aHcoBa CTOMHOCT 4307 1342 29 43 666 | 6387

I[I)Y)KGCTBOTO HiAMa MMOTH, MAlIUHHU W CBHOPBXKCHUA, NPCXBBPJICHU KbM TPyl 3a
OCBO60)KI[aBaHe, KJ'IaCI/I(bI/II_[I/IpaHI/I KaTO ABbprKaHU 3a npoz[axc(ia.



3eMuUTe U crpauTe Ha JAPYKECTBOTO MOCIEAHO ca npeoneHsBanu Ha 01 sayapu 2003
roJIdHa OT HE3aBUCUMU OLICHUTEIU BHB BpPb3Ka C MpeMUHaBaHe Ha JpyxkectBoto 1o MCC.
OdopmeHn e pe3epB OT MpeolieHKa, KOUTO € 0Tpa3eH B COOCTBEHHS KaIllUTall Ha JIPYKECTBOTO.
BrocnencTBue mMa W3BBPIIEHU OICHKU IO Ma3apHU IIEHU OT OICHUTENH BHB BPbB3KA C
MoJI3BaHeTO Ha OaHKOBH 3aemH npe3 2008 roauHa.

Axo IMA u JJHMA 06sxa npejactaBeHd MO UCTOPUYECKA CTOMHOCT CYMUTE IIIsiXa
na ObAaT CleHUTE:

31.03.2011 2010
CTOHHOCT 13211 13186
Hartpynana amopTuzanus 6803 6683
HeTna 6anancoBa CTOMHOCT 6408 6503

bankoBuTe 3a€MH ca rapaHTUPAHU ChC 3€MU U CTPaJu Ha CTOMHOCT 7857 Xui.jieBa
/6enexka 11.1.1/
buonoruuHuTe aKTUBU NPEACTABIABAT COOCTBEHU JIO30BU HACAKICHMS B
moAo0/laBaHe, cb3gaieHu mnpe3 nepuojga 1998-2000 rogmnHa Ha TepUTOpUSTA HA
c.IIpaBocnasen, oomuna [IspBomaii 00110 258 nekapa ot copra Mepiio.
OTtueTHaTa CTOMHOCT HA HAII'BJIHO AMOPTU3UPAHU UMOTH, MALIMHU U ChOPBKEHNU,
U3II0JI3BAHU B IEHHOCTTA HA JIPYKECTBOTO €:

31 mapt 2011 31 nexemBpu 2010
OTtyeTHA CTOHHOCT 3418 3076

B neitHocTTa cu APYKCCTBOTO HC ITOJI3BA HACTHU YYKAW AKTUBU IO JOTOBOPHU 34
OIICPATUBCH JIM3WHT.

6. HemarTepuajHu aKTHBH

B rpynaTta Ha HemaTepualHUTE aKTUBH MMa OTYETEHU Pa3xoJu 3a copTyep, KOUTO
kbM 31 mapt 2011 roguna ca Ha ctoiiHOCT 21 XMJI. JIeBa.

B neiiHocTtTa cu APYKECTBOTO HE I10JI3BA HACTHU YYXKAW AKTUBU 110 JOI'OBOPHU 3a
OIICPATUBCH JIM3WHT.

HNHBeCTHIIMOHHHM MMOTH

I[I)Y)KGCTBOTO HAMa MHBCCTUIIMOHHH MMOTH U INPUXOAN U pa3xXoJu CBBP3aHU C
HMHBCCTUIIMOHHHN UMOTH.

7. VHBecTHLIMH B IbIIEPHHU, ACOUMUPAHU U CbBMECTHH NpPeANPUSTHSA

Z[p}/')KCCTBOTO HAMa MHBCCTHULIMU B ABLICPHHU, aCOLIUUPAHU U CbBMCCTHU
MPEAIIPUATHAA U IPUXOAU U pa3XOJu CBbpP3aHU C TE3W MHBCCTUIUH.

8. Marepuannu 3anacu

31.03.2011 31.12.2010
CypoBHHH U MaTepUaIu 751 801




[Tponyxkiust 6205 6437
Ctoku 18 17
O06mo0 6974 7255

9. ®OUHAHCOBU HHCTPYMEHTH

10.1. Kpenutn n B3emanus

31.03.2011 31.12.2010

Toeproecku B3emanus 6€3 TE3W OT CBbP3aHH LA 977 952
MuHyc poBH3HH 32 00€3IeHKa Ha THPTOBCKH B3EMaHUS 0 0
TbproBcku B3eMaHMsI HETHO 977 952
ABaHCOBH IITaNTaHAS 186 550
Jpyru B3emanus 216 197
B3emanus ot cBbp3aHu auia /oenexka6/ 2085 2771
O6mo 3464 4470

Kem 31.12.2010 roauHa uMa MpPOCPOYEHH THPIOBCKM B3€MaHHUs, HO HE ca
00€3IIeHEeHH, TMOpaJAM YCTAaHOBEHAaTa CHUIYPHOCT 3a ChOMpPAaeMOCT Ha Te3d B3eMaHUs.
Bb3pacToBuAT aHanU3 HAa THPTOBCKUTE B3EMAHUS € CIIECIHUS:

31.03.2011 31.12.2010
JHo 3 mecena 1720 1953
Jo 6 mecena 833 958
Hap 6 mecena 911 1559
001110 3464 4470

banancoBara croifHOCT Ha TBProBCKUTC W JpYru B3C€MaHHUA Ha OPYXKECTBOTO €

JACHOMUHHUPAHA B CJICIHUTC BAJTyTHU!

31.03.2011 31.12.2010
OBITapCKU JIEB 3217 4193
€BpO 247 277
00110 3464 4470

He ca mpaBenu 00e311eHKH Ha B3€MaHHSI.

Kpenutn m B3emMaHusi 1Mo KIMEHTH, BCEKH OT KouTo € ¢ Hax 10% ot oOmiara

CTOMHOCT Ha B3¢MaHHUATA:

Bunu AC AJl 1888
bparapcka Teproeeka kbima OO/1 567
U311 3apaBko Hukonos Kanes 587
O6mmo 3042

Hsma B3eMaHusI KOUTO Ja ca npe€aoCTaB€HU KaTo o0Oe3neyeHue 1o 0aHKOB 3a€eM.

10.2. NHBecTHIMH, IbP/KAHU 10 MATEXK



Hsama HHBCCTHUIUH, IbPKaHU A0 ITaICK

10.3. ®UHAHCOBU AKTHUBHU MO CINPABEIJIMBA CTOMHOCT 4Ype3 Meyajadon Wi
3aryomu

Hsama ¢uHaHCOBM aKTHBM IO CIIpaBeAJIMBa CTOMHOCT 4pe3 Mevanon Uiu
3aryou.

10.4. ®uHAHCOBH AKTUBH, 00SIBEHH 32 NMPoaaKda
Hsama ¢unancoBM akTHBH, 00SBEHH 3a Mpoaak0a

10.5 ThproBcku 3aabJKeHUs M APYrd GUHAHCOBU MACUBH /0€3 3aIbJIKEHUSA

1Mo (pMHAHCOB JIU3UHT/

31.03.2011 31.12.2010
TBProBeku 3aabDKeHHs 0€3 Te3U KbM CBbP3aHU JIMIA 426 794
[Tpuxoau 3a ObEUIM IEPUOIH - PUHAHCHPAHUS 912 926
3aab/KeHUsT KbM nepcoHa/oenexkal 7.2/ 71 73
JIaHbYHU U IPYTH 33 IbIKEHUS 168 160
3anpInKeHns KbM CBBP3aHU JINTA /Oerexka26/ 0 0
06110 1577 1953

bamancoBara cToiHOCT Ha THPIroBCKUTC U APYI'U 3aAbJIKCHUA HA APYKCCTBOTO €

ACHOMHWHHUpAaHa B CJICJHATAa BaJlyTa:

31.03.2011 31.12.2010
OBITapCKU JICB 1559 1949
€BpO 18 4
0061110 1577 1953

[Tanexure HAa THPTOBCKUTE U JAPYTH 3aTBIHKCHHS Ca:

31.032011 31.12.2010
Ho 6 mecena 665 1027
Hax 5 roqunu 912 926
Oomo 1577 1953

TBpProBcku U APYru 3aIbIKEHUS 110 KOHTPAreHTH, BCEKH OT KOouTo € ¢ Haj 10%

oT O6H.[8.Ta CTOMHOCT Ha 3abJDKCHUATA. HAMA

11. 3aemn

11.1. Ilosryyenu 3aemu /0e3 T€3u OT CBbP3aHM JIUIA/

31.03.2011 31.12.2010
HeTtexkyum 2986 4114
0aHKOBH 2986 4114




11.1.1. BankoBu 3aemMu

bankoBute 3aemu ca ¢ maaexu a0 2013 roguna u ca ¢ nuxsa 7,3% roaumHo mpe3 2010

ronuna u 6,5% npe3 2011 roauna.
[Tagexute MO GAHKOBUTE 3a€MU Ca CIICTHHUTE:

31.03.2011 31.12.2010
Jo 3 mecena 0 0
Ot 1 no 5 roguaN 2986 4114
Hax 5 roqunu 0 0
06110 2986 4114

banancoBara cToliHOCT Ha OAaHKOBUTE 3a€MU Ha JIPYKECTBOTO € JICHOMHHMpAaHA B

CJIcHaTa BaJlyTa:

31.12.2011 31.12.2010
€BpO 2986 4114
Oomo 2986 4114

KaTo o0Oe3neucHre mo 0aHKOBUTE 3a€MHM ca OpeaOCTaBCHU CIICAHUTC aKTUBU:

3emu u crpajau

3829

Mammau u CHhOPBIKCHUA

662

['oToBa nmpoaykius

3366

Oo61mo

7857

11.1.2. O0MranoHHu 3aeMu

Jpy>ecTBOTO HsIMa OOJIUTallMOHHH 3aeMHU
11.1.3 Toproscku 3aemun

JpyXecTBOTO HsIMA ThPrOBCKH 3a€MHU
11.1.4. [Ipyru 3aeMu U IbJITOBe

JpyXecTBOTO HsIMA JPYTU 3a€MH U ABJITOBE

11.2. IlpenocraBenu 3aeMu /0e3 Te3M HA CBbP3aHM JULA/

31.03.2011

31.12.2010

HeTtekymumn 587

796

ThPrOBCKH 587

796

0010 3aeMu 587

796

11.2.1. Teproscku 3aemMu




Twproeeku 3aem e npenocrased Ha U3II 3apaBko Kanes npe3 2008 roauna u e ¢
najex 31.12.2016 ronuna npu auxsa 9% cbriiacHO CKIIIOYEH JOTOBOP.

Haz[exq/l I10 TBPIrOBCKHU 3a€MHU Ca CIICAHUTC!

31.03.2011 31.12.2010
Hax 5 roquaun 587 796

banancoBara cTOMHOCT Ha THPrOBCKHUS 3a€M Ha JPYKECTBOTO € JEHOMUHUPAH B
clle[IHaTa BallyTa:

31.03.2011 31.12.2010
OBJITAPCKU JICB 587 796

001110 587 796

11.2.2. [Ipyru 3aeMu U AbJITOBE
JpyXecTBOTO HAMa PEIOCTABEHU JPYTH 3a€MH U JbJITOBE
12. JIn3unr
Jlpy’XecTBOTO HAMa CKJIIOYEHH JJOTOBOPH KaTO JIM3UHIOJATEN U JIN3UHIOTIOIy4aTel.

13. AKTHBH HaA TPYNH 32 0CBOOOKIaBaHe, KJIACH(PUIIUPAHU KATO AbPKAHU 32 MPoaaxkda
U NIPEYCTAHOBSIBAHU JICHHOCTH

Jlpy’kecTBOTO HsIMa akTHBM Ha IpYIHU 3a OCBOOOXKJaBaHe, KIaCU(UIMPAHH KaTo
JbpKaHU 3a MPpoJ1axk0da U NPeyCTaHOBABAHU JEHHOCTH.

14. Ilpuxonu
ITpuxomu OT: 31.03.2011 31.03.2010
[TpogaxOu Ha MPOAYKITUS 961 1273
[Tpomax6u HA CTOKH 64 65
[IpomaxOu Ha ycayru 0 0
Jlpyru npuxoau oT Ipoaaxon 93 23
ObLIO 1118 1361

15. Pa3xoau mo HKOHOMHYECKA ChIIHOCT

31.03.2011 31.03.2010

[IpomMeHu B IPOAYKIIMS U HE3aB.IMIPOU3BOACTBO 182 380
Pa3xoau 3a cypoBHHM M MaTepUaIn 435 639
Pazxou 3a HaeTn jmna /6enexkal 7.1/ 213 142
Pa3xoau 3a amopTu3anus u 00e31eHKa 121 121
Pa3xoau 3a BEHIIHU YCIIYTH 124 105
banancoBa CTOMHOCT Ha IPOJIAJICHU aKTUBU 60 42

Hpyru pazxonu 17 11




| OBIIIO PA3XOIH

| 1152

| 1440

15.1. Uudopmanus cbri. Yi1.38 an.5 or 3akoHa 32 c4eTOBOACTBOTO

JIpy’KeCTBOTO € HAUMCIIMIIO CYMM 3a IIOJI3BAHUTE YCIYTU OT PETUCTPUPAHU OJUTOPH 3a
He3aBucuM (uHaHcoB oaut rpe3 2010 roauHa B pa3mep Ha 5 XuIL.jeBa.

16. PuHAHCOBH NPHUXOAHU U Pa3XOAU:

31.03.2011 31.03.2010
Pa3xonu 3a 1uxBu:
Ilo 6ankoBHM 3aeMu 62 91
Pa3xoau no BaayTHH onepanuu 1 1
Jlpyru dbruHaHCOBU pa3xoau 3 6
00110 GuHAHCOBH Pa3xoau 66 98
[Ipuxoau OT JINXBHU:
[Tpuxoau OTJIMXBYU MO NPEAOCTABEHH 3a€MH 0 0
0061110 HDMHAHCOBY MPUXOJIH 0 0
DUHAHCOBY NPUXO1HM/PA3X0H - HETHO -66 -98

17. loxoau Ha mepcoHaa

KoM 31 nekemBpu 2010 roguna OposiT Ha HaeTUTE JUIlA B ApyxkecTBOTO € 121, a kbM 31

mapt 2011 roguna -128 nuua.

17.1. Pa3xoau 3a HaeTH JIUIA

31.03.2011 31.03.2010
Pa3xonu 3a 3anaTy U Ipyry Bb3HATPAXKIACHHUS 179 119
Pa3xoam 3a ocUrypoBku 34 23
ObILIO 213 142

17.2. 3anbJKeHHS KbBM HAETH JIHIA

3agbikeHus B OajgaHca 31.03.2011 31.12.2010
Hewusmiarenu 3ammaru 71 72
Jloxou npu HanycKaHe 0 111
Heusnon3BaHu KOMIIEHCUPYEMH OTIYCKH 0 1
osH10 71 184

18. Jlanbum BbpPXy 10X01a

18.1. OTcpoyenu JaHbYHM AKTUBHU M MMACHBH

HPY)KCCTBOTO HsMa OTCPOYCHU NaHBbYHU aKTHBHU.

OTCpO‘{eHI/ITe JaHbYHU IMaCHMBHU Ca IPCACTABCHU B

CIICAHUTC:

cnennara tabnuma. CymuTe ca



OTCpoUYeHU JaHBUYHU MTACUBH 31.03.2011 31.12.2010
Kourto 11e ce Bb3CTaHOBAT clel moBeue oT 12 Mecena 180 180
(0235 11(0) 180 180

18.2 Pa3xoj 3a 1aHbK BbPXY 10X0/1a

31.03.2011 31.03.2010

Tekyl TaHbK:
Texyin gaHbk BbpXYy neuanbara 3a TPUMECEUHeTO 0 0
OO6110 TEKYIT JAaHBK 0 0

18.3. JanbyHu edeKTH, CBHP3aHU C KOMIIOHEHTHUTE HA IPYTUsl BCeOOXBATEH 10XO0/

Jlpy’)XecTBOTO HE OTYUTa JTaHBUHU €(EeKTH, CBbP3aHU C KOMIIOHEHTUTE Ha JIPYTHUS
BCeOOXBATEH JOXO/I.

19.Cob6cTBeH KanuTa
19.1. OcHoBeH KanuTAT

OcHoBHMAT KanuTan Ha apyxectBoro € 10016526 nesa, pasnpenener B 10016526
OOMKHOBEHHU NMOMMEHHH aKIIMM /Ha MpUHOCUTEN/ ¢ HoMuHal | /enus/ neB Beska. KanurtansT e

H3IAJI0 BHCECCH.

19.2. Hepa3npeaesena neyajda

KoM 01 ssnyapu 2010 roguna -319
ITeganOa 3a roguHaTta -155
Hepasnpenenena neyanba npes 2010 5
KbMm 31 nexemBpu 2010 roguna -150
KoM 01 snyapu 2011 roguna -150
[Tegyanba 3a TpUMeECEUHUETO -85
Hepasnpenenena 3aryba -150
KbM 31 mapt 2011 -235

19.3. ipyru pe3epBu

KoM 01 sinyapu 2010 roguna 3779
[IpexBbpIIsiHE Ha IPEOIICHKA -2
Hpyru tpanchepu -319
KbM 31 nekemBpu 2010 ronnna 3458
KbMm 01 stayapu 2011 roguna 3458
[TpexBbpIIsIHE HA IPEOIICHKA 0
Jlpyru Tpanchepu 0
Kbm 31 mapr 2011 3458

20. ITapy 1 NApUYHU NOTOIH



20.1. ITapu 1 NapUYHU €eKBUBAJIEHTH

31.03.2011 | 31.12.2010
[Tapu B Opoit 7 15
[Tapu B OaHKHK 22 13
Kpatkocpounu 0aHKOBH JETIO3UTH 7 7
osl10 36 35

20.2. ITapu4yHM MOTOLM OT ONEPATHBHA JAEHHOCT

31.03.2011 | 31.03.2010
[TocThIUIEHHS OT KJIMEHTH 1923 1553
IImamanans Ha JOCTaBYHITH -587 -1459
[1nananusi KbM MEPCOHAN U OCUTYPHUT.OPraHU3aLUN -195 -157
IImamadus ¥ Bb3CTAaHOBSIBAHE HA TAHBIY - HETHO -164 -134
Jpyru nmapuyHd NOTOLUM OT ONEPAaTUBHU  JAECHHOCTH, -73 -101
BKJLJIMXBU
HeTHM napu4Hu MOTOLUM OT ONEPATHBHM 1eHHOCTH 904 -298

21. PuckoBe

21.1. BanyTeH puck

JpyxecTBOTO MMa akTUBU B mAaTcku aonapu kbM 31.03.2011 roauna B pazmep Ha 3
X.JIB., IIpM KOETO IIpH IIPOMsIHA Ha Kypca Ha Jlojlapa HE NPEACTaBIIsABAa 3HAYUTENEH BaJyTEH

PHCK 3a APYKECTBOTO.

21.2. JIuxBeH puck

Xwui.JjieBa Cpenen
JTUXBEHY%

AKTHBH C TPOMEHJIUB JINXBEH MPOIIEHT 0 0
[TacuBM C MPOMEHJIUB JIUXBEH MPOLICHT 2986 6,5%

Amnanus Ha YYBCTBUTCIIHOCTTA KbM JIMXBCH PUCK:

[Ipu npomsiHa Ha nuxBeHus npoueHT ¢ 0,8 % B nocoka Hamanenue npe3 2011 roguna
cupsimo 2010 BiIMAHUETO BBPXY (UHAHCOBHS PE3YTAT € B MOJOKUTEIIHA TIOCOKA, IPU KOETO

Ca UBINIATCHU JIMXBU B Pa3MCpP Ha 29 xuI1.JIeBa IT0-MaJKo.

21.3. JIuxkBHI€H PUCK

Haﬂe)KI/ITe 1o OaHKOBUTE 3a€MU U TBPTOBCKUTC 3aAbJIKCHUS Ca CIICAHUTC!

31.03.2011

31.12.2010

Ot 1 o 5 roguaN

2986

4114

21.4. KpenureH puck

Kpenutnus puck onoBecteH B Oenexku 3.1. u 10.1.




22. HeTHa nme4yaji0oa HA aKIUA
22.1. OcHOBHA HETHA MeYaJja0a HA AKIUA

OcHoBHaTa HeTHa revyanbda Ha akIus € U3YMCIIeHa KaTo ce pa3zeliu rneyandara, OTHACsIA
ce 10 COOCTBEHHUIIUTE, HA CPEAHOINPETEINICHUS OpOoii OOMKHOBEHH aKIMW Tpe3 ToJuHaTa, KaTo
Ca U3KJIIFDYCHU O6I/IKHOB€HI/ITG aKIInuu I/I3KYH€HI/I oT [IPY)KGCTBOTO nu I[’bp)KaHI/I KaTo I/ISKYTIGHI/I
COOCTBEHHM aKIIVH.

31.03.2011 | 31.12.2010
[leyanba 3a aKIMOHEPUTE -85 -155
CpenHonpereryieH Opoil OOMKHOBEHH aKITUH /XHUIL./ 10017 10017

22.2. HamaJjieHa HeTHA Ne4yaJjada Ha aKIuA
Hamanena HetHa medan®a Ha akius Ce€ W3YHCIsABA 4Ype3 KOPUTHpPAHE Ha

CpEeIHOIpETETNIeHNsT Opoii OOMKHOBEHU aKI[MU C KOHBEPCHUATA HA TMOTCHIIMAJIHUTE HAMaJIIeMHU
OOWMKHOBEHU aKIUU. J[pyKECTBOTO HsIMA TaKHBa KATETOPUU aKIIUU.
22.3. IUBUJAEHT HA aKI[US

ITpe3 2010 roguna He ca W3IUIALAHN AMBHUICHTHU, ThH KaTO (PMHAHCOBHS pe3yiTar 3a
2009 ¢unancoBa roguHa e otpurnareiieH. [1o chiara npuynHa He ce O4YaKBa J1a Ob/Ie U3IIATeH
muBuaeHt npe3 2011 roguna 3a punancosara 2010 roxuHa.

23. YC/10BHU aKTHUBH U YCJIOBHM MaCUBH

VYCIIOBHHTE aKTHBHU M YCJIOBHH ITACHBH Ca CBBP3aHU C MPEIOCTABCHUTE 00C3MECUCHUS 110
[OJI3BaHUTE OAHKOBU 3aeMu /Oenexka 11/.

24. IlpoBu3uHu 32 IPYry 3aAbJKEHUs U Pa3X0Au

I[py)KeCTBOTO HsIMa HAYNUCIICHU HpOBI/I3I/II/I 3a ,Z[pyTI/I 3abJIDKCHUA U pa3x0,u1/1 Hpe3 OTUYCTHUA
TIEPHO/I.

25. lapenust
25.1. be3Bb3Me3IHU CPEACTBA, NIPEIOCTABEHHU OT IbPKABaTA

IIpe3 mecenr mapt 2011 roauHa ca mopaAeHW ITOKYMEHTH 3a MPEPETUCTpalUs Ha
JIPYXKECTBOTO KaTO 3€MEJEICKUA MPOU3BOJIUTEN M € MOJAJEHO 3asBJICHHE 3a MOJyyaBaHE Ha
cyocumusa 3a miomn npen Pasmmamarenna Arennus kM [IbpkaBeH doHa 3emenenue, 3a
IOpUTEXKaBaHUTE OT Hero 258 paekapa JI030BM MacuBHM, HaMHpalld CE€ B 3E€MIMILETO Ha
c.ITpaBocnasen, oomuna [IpBOMAaii.

25.2. Jlpyru napeHus

Jpy’XecTBOTO HE € MOIYYHIIO IPYTH JapeHHUs.



25.3. Ibp:kaBHA MOMOIIL
JIpy>KeCTBOTO HE € MOIYYHIIO JbpKaBHA ITOMOII.

26. Ciejiku ¢bC CBbP3aHM JHIA

HpyxectBo-maiika Ha “BunzaBon” A/l AceHoBrpaj ce siBsiBa ‘“ArpornpomMaeii-kaBanure”
EOO/, xoeto nputexana 74% ot Buaun AC A/l, koeto mbk npurexasa 50% oT kanuTana Ha

“BunzaBon” A/l.

Crpykryparta Ha kanuTasia Ha “BunzaBon” AJ[ AceHoBrpan e cieqHara:

AKIMoHepH % ot
KANUTAJIA
Bunu AC AJ] 50
Pocen Cr0eB YaTanbanien 36,2
ArponpomaeiiH-Kapamure 1,2
NuauBuyaIHu aKIMOHEPH 12,6
00110 100
W3BbpiiieHn ca CIeIHUTE CICIKU ChC CBhP3aHU JIUIIA:
Ilpooasicoa na npodykyus u yciyeu
31.03.2011 31.03.2010
IIpooaoicoa na npooykyus
Bunu AC AJ] 617 903
IIpooaoicoa na ycayeu
Buan AC AJl 2 3
Arponpomaeiin-Kasauure EOO/I 4 5
Oos10 623 911

[TponaxbaTa Ha MPOIYKIMS CE€ OCHIIECTBABA Ha 0a3za Ha JAUCTPUOYTOPCKHU JOTOBOP
MEXJy JIBeTe APY’KeCTBa 3a Mmpojaxk0a Ha eapo Ha OyTUIMpPAaHU BUHA U CIHMPTHHU HAMUTKH 3a
BbTpeleH na3ap. Ha apyxecTBoTo — tucTpuOyTop ce JaBa ThproBcka OTCTBIIKA B PAMKHTE Ha

20-25%.

[Tponaxx6aTa Ha yCIyru € CBbp3aHa C OTJAAaBaHE IMOJ HaeM Ha JIPY)KEeCTBaTa CBHP3aHU
JMIA - CKJIaJl 32 ThProBHsI Ha €Ap0, 0UCH U TPAHCIIOPTHU CPENICTBA.

HOK)/’I’ZKCZ HA CMOKU U yCty2u

Hp63 OTYCTHOTO TPUMECCUUEC HAMA CACIIKHM 3a IIOKYIIKH MCXKAY APYKECTBOTO U
CBBP3aHUTC JIMIA, KAKTO U 3a ChbIIUA ICPUOJ HAa NIPEAXOAHATA I'OJJHUHA.

CypOBI/IHI/ITe U MAaTCpUATIUTC Ca 3aKYIICHU IIO0 CPCAHOINA3apHU HU3KYIIHU LICHU 3a

peruoxa.

KOMI’IEHCCZL}MM HA K04086 ynpaeleHCKU nepCcorHal




KmrouoBusar YHPaBJICHCKH IICPCOHAJ BKJIFOYBA CoBeT Ha JAUPCKTOPUTE CHCTOAIL CC OT
IET 4JICHA, IBaMa OT KOUTO U3IIBJIHUTCIIHU AUPEKTOPHU, KAKTO CJIC/ABA:

Pocen Cr6eB Yatanbames — npeacenaren Ha CJl v M3IBIHUTENECH JUPEKTOP

HNopnan CtedanoB CtedaHOB — U3MBIHUTEIIEH TUPEKTOP

ITetss AtanacoBa MostoBa — unen Ha CJ]
Muxaun MBanoB MuxaiinoB — aiied Ha C/]

“Anexcannpos u cue”’ EOO/I — upe3 ynpasurenst Ctosn Unues AnekcanapoB — uieH Ha C/]

Hpyx)xecTBOTO ce Mpe/ICTaBiIsABA U YIPaBJsBa OT JBAMaTa U3I'bIHUTEIHNA TUPEKTOPH —

3aCIHO U ITOOTACIIHO.

B’bSHana)KI[eHI/IHTa, H3IJIAaTCHH Ha KJIIFOYOBUS YIIPABJICHCKHU IICPCOHAII Ca CICAHUTEC!:

31.03.2011 31.03.2010
3amiatu ¥ Ipyru KpaTKOCPOUHHU JTOXOIU 14 10
00110 14 10

Canoa 6 kpas na mpumeceduemo om nPOOaAHCOU U NOKYNKU HA NPOOVKYUSL U YCILy2U

31.03.2011 31.03.2010
B3eMaHust OT CBbp3aHU NPEATPUSITHS 2085 3196
B T.4. npennpusre - Maiika 62 77
3aIbKEHUS. KbM CBBP3aHH NPEANPUSTHS TEKYILII 0 275
B 1.4. npenmnpusite - maiika 0 0

Texymure B3eMaHUATAa OT CBBP3aHU INPEANPUATHS Ca OCHOBHO OT CHEJIKHU IO
poJIaxou U ca appkuMu 90 aHM ciien nmaTaTta Ha nmpoaaxkOarta. Bzemanusara He ca o0e3neueHn

U ca 6e3nmuxBeHu. Hsama npoBU3uM 1o Tsx.

3a,Z[T>J'DKeHI/IHTa KBbM CBBHP3aHU JiMla ca OCHOBHO OT CACJIKH I1I0 IMOKYIIKHW U Ca IbJIZKUMUA

90 nHu cnen AaraTa Ha MOKYyNKaTa. 3aabDKEHUATA ca OC3IMXBEHH.

3aemu na C8bpP3aHU TUYA

2011 2010
3aeMu Ha cBbp3aHu Juia keM 01 sHyapu 624 721
[IpeocTaBeHn 3a€MU NMPE3 TPUMECEUUETO 1 7
[TonydyeHu BpbILIAHKS IO 3a€MU 0 0
Hauucnenu nuxeu 0 0
[TonyyeHu aUXBU 0 0
3aeMM Ha CBbp3aHu Julla KbM 31 MapT 625 728

He ca HauncnsBaHnu mpoBHU3UH 3a 00€3IIEHKA 110 3aeMH Ha CBBp3aHu juia npe3 2010 u

2009 roguna. He ca npegoctaBsiny 3aeMH Ha KJIIOYOB YIIPABIECHCKH MIEPCOHAT.

27. 3aBeieHU Cb/IeOHU eI CpelLy APy KeCTBOTO

Cpemty JpyXecTBOTO Mpe3 roJiuHaTa HsIMa 3aBE/ICHU ChAEOHU UCKOBE.




28. 3aBeeHu Cb/I€OHU eJ1a OT APYKECTBOTO
JIpy>KECTBOTO € HIIEIl 110 CIeIHUTE ChIACOHHU JeTa:

CpaebHo-M3mBJIHUTENHO Jeno cpenry Artanac XpucreB UMioB 3a cymara 500ineBa,
IpeCcTaBIsIBallla HEU3IbJDKEHA CyMa 0 JOTOBOP 3a MOKYIKO-IipoAak0a Ha rposae. M3nanen e
M3ITBJIHUTENEH JIUCT U € 3aBEJIEHO U3IBJIHUTENIHO JIENO.

Heno cpenty ET”Muano BuHO” Bpe3oBo 3a ABIKUMHU CyMHU MO Mpoaak0a Ha TPO3I0B
KoHIIeHTpaT 3a 3066,67 neBa. 3naneH U3MbIHUTENEH JIMCT.3aBEEHO M3ITBIHUTEIHO AEIO0 3a
chOUpaHe Ha CyMHUTE.

Uck cpemy 3IIK “Kutkara” 3a 6933,50 neBa, IBIKMMHU IO JIOTOBOP 3a aBaHCOBO
miamane Ha rposne. [Ipeacron u3znaBane Ha u3nbiaHuTeneH JucT. 3I1K “Kutkata” B MOMeHTa
€ B TIPOM3BOJICTBO TIO JIMKBUJAIVS M € CIOPHO CHOMPAHETO HA TE3U CYMHU.

Uck cpemy dupma “Tpeszo 6uc” [lommra mo 10roBop 3a MOKYIMKO-IIPoaak0a Ha CTOKU B
pasmep Ha 39644,50 eBpo. MckbT € OT KOMIETEHIMATA U € MOJACHJEH Ha ChIWIUIIATA B
Penyonuka Iomma.

29. C0uTHS cjieq 1aTaTa HA OTYETHUSA NEePHOJ

3a mepuona cien garata, KbM KOSITO € ChbCTaBeH MEXIMHHUAT (UHAHCOB OTYET,
JI0 JaTata Ha NYyOJMKYBaHETO MY HE Ca HACTBHITMIIA HEKOPHUTUPAIIU CHOUTHS.

30. Ipyru onoBecTsiBaHUS

HsIMA
31. Koncosmmaupan (pMHAHCOB OTYET

JIpy’kecTBOTO HE U3rOTBS KOHCOMUANPAH (PMHAHCOB OTYET.
32. Jlata Ha ono0peHue HA MeKIMHHUSA (PUHAHCOB OTYET

MexauHHUAT GUHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2011 roguHa Ha
npyxecTtBoTo € oo0peH Ha 20 anpuin 2011 rogunaa ot ChBeTa Ha AUPEKTOPUTE.

HN3n.aupexTop:
/P.Uaran0amen/

CocTaBuTena:
/B.Kamenosa/



CHETOBOOHA TOJMUTUNKA

na ”BUH3ABOJI” AJl rp. ACEHOBI'PAJ]

CueroBomnata nommtuka Ha “BUH3ABO/” AJl rp. ACEHOBI'PAJl otpassBa
NPUHLUINTE U M3XOAHUTE TOJIOKEHUS, KOHLEMIUM, NMpaBuia, 6a3y U MpOLEAypH 3a
CUETOBOJHOTO OTYMTAHE Ha JEHHOCTa Ha JPY)KECTBOTO W 3a IMPEJICTaBIHE Ha
uH(pOpMaIyiITa BbB (DUHAHCOBHS OTYET, B ChOTBETCTBHE CHC 3aKOHA 32 CYETOBOJICTBO,
MexayHapoJHUTE CTAaHJAPTH 3@ CUETOBOJCTBO U (DMHAHCOBA OTYETHOCT U BHTPELIHUTE
HOPMAaTUBHH aKTOBE.

L. IIpyHoMnu 3a ocbleCTBIBAHE HA CYETOBOACTBOTO U ChCTaBsiHE Ha
(puHaHCOBHUTE OTUYETH.

1. [lpunuunu Ha cyemosoOHOMoO OMUUMAHE

a. Texymio HauucnsiBaHe

0. [eiicTBamio mpeanpusitue

B. [IpeanasznuBoct

r. CbIOCTaBUMOCT MEX]y MPUXOJUTE U Pa3XOAUTE

1. [IpegumcTBO Ha chABpPKAHUETO TIpea popmata

e. 3amas3BaHe NPHU Bb3MOXKHOCT HAa CYETOBOIHATA MTOJIUTHKA
K. JlokymeHTaHa 000CHOBaHOCT

2. Hpunyunu na npedocmasanemo Ha un@opmauuama e 1 PO.

a. [TocnenoBaTenHOCT Ha MpECTaBSHETO — 3aMa3Ba ce MMpe3 CIIeABAIINTE
HEPUOIH.
0.ChIIeCTBEHOCT-CHIIECTBEHA € HH(OPMAIIHATA, YAETO HEOTIOBECTSBAHE
01 OKazayo BIMSHUE NP B3€MaHE HA PEIICHHE M CE OCOYBA OTIEITHO.
B. KommeHcupaHe - akTUBH U MacwBH HE e KOMIICHCHUPAT, OCBEH aKoO €
peIIeHo OT APYT CTaHAapT.
r. CpaBHUTETHA HHPOPMALIUS — IO OTHOIICHUE HA MPEIXO/ICH MEPHO.

OTIOBECTSBSIHE Ha U(PpoBaTa nHOpPMAIKS B OTUETA.

II. U3XoaHu mMOJIO:KeHHMs], KOHIENIHU, TNPaBWJIa, OUEeHBLYHHM O0a3u, 0a3m 3a
pasnpeaejeHde W TNPOUEeAYPH 32 CYETOBOJHO OTYUTAHE HA JeHHOCTTa HAa

APYKECTBOTO.



1. Cyemosoona omuemmuocm ce ocvulecnened 4pes3 quueudvaﬂeH CMEMKONIAH

2._ Quenka Ha akmusume u nacusume.

2.2_IbAroTpaiiHi AKTHUBH

2.2.1. JIbnroTpaliHu MaTepUATHA AKTUBU

IIbpBOHAYagHa OLIEHKA:

L[eHa Ha HpI/I,Z[OGI/IBaHe — [IpH JOCTaBKa

Ce0ecTOMHOCT — Ch3/IaBaHE B MPEANPUATUETO

CnpaBemyinBa CTOMHOCT- MPpU O€3BB3ME3HA CCIKA.

OmeHka OT cha — MPHU aroprT.
- MunumanHa nmepBoHavaigHa ornenka —700 nB./B cuna ot 01.01.2008 ./

OueHKa cjieq ObPBOHAYAIIHO IIPUI00OHMBAHE.

[IpenopbumnTeneH moaxo:

- Ilo mena Ha npupoOMBaHEe HaMajeHa C HAYHMCICHUTE aMOPTH3AIUU H
HaTpymnaHara 3aryba oT o0e3leHKa.

- Pasxonm cren 3akymyBaHe- 3a TEKylla NOJJAPBKKA U PEMOHT — TEKYILIU
paszxonu

- Pa3xoam KOUTO yIbIKaBaT )KMBOTA HA aKTHUBA CE KaUTAIU3UPAT

OO0e3IieHKa B Kpas Ha OTYCTHUS ICPUOL.

[Ipu Hanuuuero Ha ycnosus cbrinacio MCC 36 kato:

NpH CHajJaHe Ha BB3CTAHOBMMATa IOJ OajaHcoBaTa CTOWHOCT Ha aKTHBA
HaMaJICHHETO Ce TpeTHpa Karo 3aryda oT o0e3IeHKa , KOSTO ce MpU3HaBa BeIHAara 3a
TEKYII pa3xoj 3a JeHHoCTTa.

IIpU BB3CTAHOBSIBAHE Ha 3arybara OT o0Oe3lleHKa IMpe3 CIIeABAI OTYETEH MEPHOI,
ChI[aTa Ce OTpa3siBa KaTo TEKYI MPHUXOJ OT JEHHOCTTAa, 0 pa3Mepa Ha MpeaxoHaTa
00e31IeHKa.

Amopmuzayus na JIMA

JluneeH MeTon Ha amMopTH3alUsl Npe3 MpeanoiaraeMus CpoK Ha TOJHOCT Ha
AMOPTU3HUPYCMUTC aKTUBU OT BCUYKHU I'PYIIN .

[Tocnenpammre pasxonu cebp3anu ¢ JJMA ce oTuuTat 3a pa3xoj B epuoja, npes3
KONTO ca HampaBeHW WIM ce Kopurhpa OanaHcoBaTa CTOMHOCT Ha aKTHBa, B
3aBUCUMOCT OT MKOHOMHYECKaTa M3roJa Ha Ta3d OT I[I'bPBOHAYAJIHO OICHEHAaTa
cwerimacuo MCC 16.

buosoruyHu aKTUBH



[TppBOHAYATHO TPU3HABAHE M OIICHSBaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpyMaHaTa aMOpPTU3aIIUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TPU
IPBOHAYAITHO MTPU3HABAHE TI0 CIIPaBEIJIMBa CTOWHOCT, HAMAJICHA C

pa3xouTe 3a Mpoaaxoa.

2.2.2. IbaArorpaiiHu HEMaTEPHATHN AKTHBH
H‘bp@OHallaJlHa OUEHKA
- BBHIIHO Ch3/aJICHH — I10 LIeHa Ha NpU001BaHe
- BBTPEIIHO Ch3JaJICHU — 10 CE0ECTONHOCT
- pa3MsHa Ha aKTHUBHU — IO CIPaBEJIUBA CTOMHOCT
Oyenka cneo nvpeOHAYAIHOMO NPU3HABAHE
[TpenopbunTeneH noaxos
- mo 1eHa Ha npugoOuBaHe (ce0eCTOMHOCT) HaMaleHa C HaTpynaHa
amMopTH3alus U 3aryda oT 00e3eHKa.
Amopmuszayus na /[HA
JIuHeeH MeTo/] Ha aMOPTU3ALUS
IlocnenBamm pasxoau cebp3anu ¢ JIHA ce oruurta B TeKyll pa3xoj WM B
yBeITMYaBaHe OTYETHATA CTOMHOCT Ha aKTHBA B 3aBHCUMOCT OT pasropeaduTe Ha T. 6 OT
MCC 38.

2.2.3. Ibarocpoyny GUHAHCOBH AKTHBH

IIbpBOHAYAIHO IPU3HABAHE 110 IICHA HA MPUA0OUBAHE.

TekvIlo OTYUTAHE:

- ce0ecTOMHOCTEH METO]T
Oobezyenka na /I®A
[Tpunara ce MCC 36 “O06e31nieHka Ha aKTUBU
2.3. KparkoTpaiiHu aKTUBH
2.3.1. CrokxoBo matepuanuu 3anacu (MCC 2)
Ilvpsonauanna oyenxa
- Ha TMO-HHMCKAaTa OT JOCTaBHATa W HETHaTa peaju3yeMa CTOWHOCT
(paznukara B TEKYILIU pPa3X0/1)
- 10 ce0ecTOMHOCT Ha MPOoU3BeACHATa TPOAYKIIHS
MeTtoau 3a orriucBane Ha CM3 mpu TAXHOTO MOTpeOIeHHe

IIPENOPBUYUTENEH TIOIXO



CpeIHO-IIPETErieHa CTOMHOCT
Ouyenka 6 Kpasa Ha omuemHus nepuoo
Ha mno-HuckaTta mexy HeTHata peanuzyeMa ctoiHocT Ha CM3 U oTueTHaTa UM
CTOMHOCT.

Hamanenuero ce oTunTa KaTo TCKYII Pa3xod.

2.3.2. KpaTkocpoYHu B3eMaHUs

IInpBOHAYATHO TIPU3HABAHE IO CTOWMHOCT B JCHs Ha TAXHOTO BB3HHUKBAHEC, a TC3U

oT 49yKOMHa-ICHOMHHHpAaHa B 4Yy)KJIECTpaHHAa BalyTa II0 ICHTpaleH Kypc Ha
nens.[TepuoMv4HO ce OICHSBAT KbM JlaTaTa Ha ChCTAaBSIHE HA OTYETAa — PA3JIUKUTE CE
OTYMTAT KaTO TeKyIl (PUHAHCOB MPUXO/I UITH PA3XO/I.

Obesyenka Ha 63eMaHUAMa

B kpast Ha OTYETHHS TEPHOJ - MPH HATUYKSA Ha YCIOBUS U YCTAHOBSABAaHE pa3Mepa
Ha o0e3leHKaTa.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/.

2.3.3. IlapuyuHu cpeacTea

BanytHu napuunu cpeacTtsa

IIvpsonauanna oyenxa

- CHCNKH B UYXKJIEeCTpaHHa BaJlyTa — IIEHTPAJICH KypC KbM JaTaTa Ha
cenKara

- TOKYyIKa BalyTa — Kypc MpuAoOnBaHE

- mpojaxba BalxyTa — Kypc mpojiaxoa
Ilepuoouuna oyenka
B xpas Ha oTueTHHS TIepuo Mo 3aKiIroUuTeIHNA Kypc Ha BHbB.

2.4. Co0CTBEH KANMUTAJ

[IpeacraBeH 110 HOMMHAJIHA CTOMHOCT.

[Ipeonensuen peszepB — npu npunarane Ha MCC 16 — enHOKpaTHa IpeoLeHKa Ha
JAMA. He ce nomycka pa3npeaesieHue MeX1y aKIIMOHEPUTE.

2.5. IIpu3HaBaHe HA NPUXOJWTE W PA3XOANTE

[Mpuxoaure OT mpomaxOW W pa3xoAWTE C€ HAYHCIIBAT B MOMEHTAa Ha TAXHOTO
BB3HUKBAHC, HC3aBUCUMO OT NAPpUYHHUTC IMMOCTHINJICHUA U ILJIalllaHUA.

OTuuTaHETO M NPU3HABAHETO HA NPHUXOAUTE M PA3XOJUTE C€ U3BBPIIBA IIPU

CIIa3BAHC Ha U3UCKBAHECTO 3a ChbIIOCTABUMOCT MCIKAY NPUXOAUTC U PA3XOJUTEC.



[TpuxoauTe B UykaecTpaHHA BaJlyTa C€ OTYMTAT IO HeHTpaHus Kypc Ha BHB kpm
aTa Ha HAYUCIABAHETO HM.

[Ipu3HaBaHe HA TPUXOAUTE U PA3XOAUTE OT JOTOBOPH 32 CTPOUTEIICTBO, P KOUTO
pe3yATaThT HE MOXKE /1a ObJIe HaJIXKHO MPEIBUJICH CE€ U3BBPINBA, YpE3 OTHACITHETO UM
KBbM €Tall Ha 3aBBbPIIBAHE HA IOTOBOP.

Haunna Ha onpezensiHe Ha eTamna OT 3aBBPIIEH JOrOBOp ce Oa3upa Ha:

- CpoTHOIIEHHETO Ha (PAKTUYECKH U3BBPIICHUTE Pa3XOJH MO JOroBOpa KbM
MpeABUIACHUTE OOIIM pa3xoau. To3W METO ce mpujara KyMyJIaTHBHO 3a TIPUXOJUTE U
pa3xouTe IO JOTOBOPA.

Haunn Ha hopmupane Ha cebecToitHOCTTa Ha:

- cebecToifHOCTa Ha MpPOM3BEACHATa MPOJYKIMS BKIIOUBA: MaTEpPUATHU
pasxoau, TPy, OCUTYPOBKH, aMOPTH3AIHH.
- ce0ecTOMHOCTA Ha U3BBPIICHUTE YCIIYTH BKIIFOYBA : MaTEPHATHH Pa3X0/IH,

TPy, OCUTYPOBKH, aMOPTH3AIUH.

basute 3a pasmpeneneHue Ha MOCTOSIHHUTE OOIIO MPOM3BOJICTBEHH Pa3XoaH ca
CIICTHUTE:

1000 T. BUHO WJIM BUCOKOQJIKOXOJHU HATUTKHU — 332 HAJIUBHU MPOAYKTH

1000 OyTHJIKY BUHO WJIM BUCOKOQIKOXOJHHU HAMUTKH — 33 OyTHJIMpaHa MPOAYKITHUS.

2.6. IToaxon 3a u3npapsine HA PYHIAMEHTATHH TPEIIKH

[IpenoprunTener moaxoa — 4pe3 KOPUTHpPaHE HA CAIOTO Ha HepasmpeeaeHaTa
nevyayida B HAYaJI0TO Ha TIEpHUoia U MPE3YnCIIIBaHe Ha CpaBHUTEIIHATa HH(POpMaIs.

2.7. [IpaBUTEJICTBEHH JAPECHUSA U NIPABUTEJICTBEHA MMOMOIIL

2.7.1 IIpaBUTENCTBEHO TapeHUE

[Ipu3HaBane — 1O cHpaBeaMBa CTOMHOCT TNpe3 MepHOoJa CBhIIOCTABEH ChC
CBHOTBETHUS Pa3Xo/l, 3a YMETO KOMIIEHCUPAHE € MpeIHa3HauEeH.

2.7.2 Jlapenust 0OBbp3aHU C aKTUBH

[Ipu3HaBaHe — Mo crnpaBeyIMBa CTOMHOCT IIpe3 NEPUOANUTE U B IMPONOPLUUTE B
KOWTO C€ HauMcisiBa amopru3anusaTta Ha aktusure - MCC 20 & 17
[IpencraBsine B CYETOBOJAHUTE OTYETH — KaTo pazcpoueH npuxoa — MCC 20 1. 26.

2.8. Jloxoam Ha nepcoHaJia

KpaTtkocpounu 10xo/1u Ha HaeTH Ml — npu3HaBane u oueHsBane — MCC 19 1..10

Kparkocpounu miatenn oTnycku — npusHaBaHe u oneHsiBane — MCC 19 1. 11

3. UndopmanmonHa 6a3a nNpu npeacTapsine Ha GUHAHCOBHUTE OTYETH.




3.1. CbcraBHU YacTy HA HUHAHCOBHS OTYET

- CUeTOBOJIeH OanaHC

- OTYET 3a JIOXOJHUTE

- OTYET 32 M3MEHEHUATA B COOCTBEHMS KaIUTas
- OTYeT 3a MapUyYHUs MOTOK

- MIPUITOKCHUA

oTyeT 3a ynpasieHueTo (wi. 33 ot 3Cu.)

3.2. OTroBOpHOCT 3a (DMHAHCOBUS OTUYET

VYnpasnsBamuaT oprad Ha “BunzaBon” A/l rp. AceHOBrpaj € OTTOBOPEH 3a U3TOTBSHETO U
NPEACTaBAHETO Ha (PUHAHCOBUSA OTYET.
Hacrtosmmure npaBmia 3a cyeToBojHa mnoiuTuka Ha “BunzaBon” AJl rp.

AcenoBrpaj ca npuetu oT CbBeta Ha [{upekropure.
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