“BUH3ABO/1” Al ACEHOBI'PA I

MHNOACHEHUSA KbM ®UHAHCOB OTYET 3A BTOPO TPUMECEYHME HA 2010
rOAUHA

1. OO0ma nndopmanus

“BunzaBog” AJl e akIIMOHEPHO APYKECTBO, pErUCTpUpaHo Mo THProBCKUs 3aKOH B

Arennus o BrimcBanusta npe3 2008 roguHa.

CenanuuieTo W agpechT Ha yIpaBiIeHHE Ha JAPYKECTBOTO ca rp. ACEHOBIpas,
Oyn.”bbarapus™ Ne 75.

OcHOBEH IpeaAMeT Ha ACHHOCT € IMpueMaHe U MpepaboTKa Ha TPO3/e U MPOU3BOJICTBO
Ha HaJIMBHU M OyTWIMPaHU BUHA M COUPTHHU HAIUTKH U THPTOBHS C TAX B CTpPaHATa U 4y>KOMHA
U IpyTH IeHHOCTH, HE3a0paHEHH ChC 3aKOH.

JIpy>KecTBOTO € ¢ eJHOCTENEHHa cUcTeMa Ha ynpasieHue — CbhbBET Ha IUPEKTOPUTE U
ce TpeACTaBIABA OT H3MBIHUTENHHTE aupekTopu Pocen Cnber YaranGames u Mopnau
CredanoB Ctedanos.

JpyxecTBOTO MMa peructpupan kanurtan B pazmep Ha 10016526 neBa, pasnpeaeneHu
B 10016526 0OMKHOBEHN TOMMEHHH aKI[UW ¢ HOMHUHAI | JIeB BCsiKa.

JpyXecTBOTO € TpeanpusThie OT Tpyla, Karo MpenrnpHsITHETO-MaiKa €
“Arponpomueitn-kaBanure” EOOJl cbc cemanmuiie rp.AceHoBrpaa, Oyin.”’bwiarapus’Ne 75
[IpennpustTueTo-maiika U3roTBsI KOHCOIUIUPAHH (PUHAHCOBH OTYETH, KOUTO C€ IMyOJIUKYBaT B
TBHpProBCcKUs perucTop.

2.00001meH0 MpeACTABSIHE HA 3HAYMMUTE CYETOBOJHU MOJUTHKHU

OCHOBHHUTE CUCTOBOJHH IOJIMTUKU, NPpUJIAaraHd Py U3rOTBAHCTO HaA q)HHaHCOBI/ITe
OTUYCTH, Ca NPCACTABCHU IIO-AO0JIY. Te3u MONMUTUKU ca IpujIaraHy 1mocjaca0BaTCJIHO 3a BCUYKHU
MNpeaACTaBCHU ICPHUOAH, OCBEH aKO U3PHUIHO HE € ITOCOUCHO APYTO.

2.1. OcHoBa 32 N3rOTBAIHE

DHUHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C M3MCKBAHMSTA HAa 3aKOHA 3a
CUYETOBOJICTBOTO W MeXIyHapoaHUTE cTaHnapTu 3a ¢puHaHcoBu otyetn /MCDO/, npuetn oT
CeBera mo MexayHapoJHH CUETOBOJHU CTaHJApTH, M HHTEpIpeTalUuTe, U3AAaJeHU OT
[TocTosTHHMS KOMUTET 3a pa3siCHEHUS KbM ChIIUS CHBET.

Te ca wW3roTBeHM Ha MNPHHLIMIA HAa MCTOPHYECKATa I€Ha, MOAMUGUIMPAH Ype3
IpPEOLleHKAa Ha 3€eMM M Ccrpaay, (UHAHCOBM AaKTUBM Ha pA3MOJIOKEHHE 3a IMpojaxda U
(MHAHCOBM aKTUBH U (PMHAHCOBU MACHUBHU IO CIIPaBEIIMBACTOMHOCT upe3 nevanla uim 3aryoa.

N3roTBsiHeTo Ha pUHAHCOBUTE OTUETH B choTBeTCTBHE ¢ MCDO M3MCKBa U3MOI3BAHETO
Ha OIpeJIeJIeHN CePUO3HHM CUETOBOJIHHU OIEHKU. T0 OIlle M3UCKBA OT PBHKOBOJCTBOTO Ja IPaBH
ONpe/eNeH! NPELUEeHKH B Tpoleca Ha MPUIAraHeTO Ha CYETOBOJHUTE IOJUTHKU Ha
JPY>KECTBOTO.

Cmanoapmu, koumo ca uzmeHnenu u ca 6 cuia npez 2009 2oouna

Crnegaute cTanmapTy O0s1xa M3MEHEHH U Bisi3oxa B cuiia nipe3 2009 roauHa:
- MCC 1 IlpeacrapsiHe Ha (UHAHCOBU OTYETU — APY>KECTBOTO MPOMEHH HECHIECTBEHO
(dhopmata Ha noceramHus 6amaHC U BB3IPUE HAMMEHOBaHUETO “OTYeT 3a
- (UHAHCOBOTO CHCTOsSIHME . PHKOBOICTBOTO Ha JIPY’KECTBOTO PELIM Ja M3TOTBS €IUH
Otuert 3a BceoOXBaTHUS JOXOJI CIIOPE]T CHIIHOCTTA HAa Pa3XOIUTe.



- MCC 23 Pa3xoau no 3aeMu — 3a IPEICTaBEHUTE OTYETHU MEPUOAH TO3M CTaHAApT €
HETPUIOKUM;

- MCC 27 KonconuanpaHu U MHIUBUIYyaTHH (PMHAHCOBU OTYETH — TO3HM CTAHAAPT HE Ce
OTHACsI KbM HACTOSALINTE (PMHAHCOBU OTYETH HA JAPY>KECTBOTO;

Cmanoapmu u Pazacuenus, koumo ca usmenenu uiu Hogogwveedenu npes 2009 2oouna, Ho
He ce OMHACAmM 00 OPYHCeCmeomo

CrnenHUTE CTaHAAPTH U Pa3sICHCHUS KbM IyOJUKYyBaHU CTaHAAPTH Ca 3abJDKUTCITHU
3a CUETOBOJHM TEepHO/ Iy, 3arnouBamiy Ha uim cien 01 sayapu 2009 roauHa wnm apyra gata, HO
HE CE€ OTHACAT JI0 ICHHOCTTa Ha JIPY>KECTBOTO:

- KPMC®O 15 JloroBopu 3a usrpaxjiane Ha HEABUXUMHU UMOTH, B cuia oT 01 sHyapu
2009 roauHa;

- KPMC®O 16 XemxupaHne Ha HETHA HHBECTHUIIMS B Uy>KJIECTpaHHA JEHHOCT, B cUjia OT
01 oxromBpu 2008 roauHa;

Cmanoapmu u Paszachenus, koumo ca 6 cuna 3a 200UWHU NepuooU, 3anoY8awju Ha Uil
cneo 01 roau 2009 coouna

CrnenHuTe CTaHAAPTH U PA3sICHEHUS KbM MyOJUKYyBaHU CTAaHAAPTH Ca 3aIbIDKUTECIHU
3a OAMILIHU Nepuoiy, 3anoyBauii Ha uinu cien 01 ronu 2009 roguna:

- MC®O 1 Ilpwunarane 3a mbpBH T HA MEXIyHAPOJIHHU CTaHIAPTH 32 (PUHAHCOBHU
otuetH, B criia ot 01 romu 2009 roauna;

- MC®O 3 busHec KOMOWHAIMM - JPYKECTBOTO HE OYaKBa Ja ydacTBa B OHM3HEC
KOM6I/IHaL[I/II/I M KbM JaTaTa Ha U3TrOTBAHC HA TE3HU OTYCTHU HC CHHTA, Y€ TO3MW CTaHAAPT LIS 61;,[[6
NPUIOKUM 32 ICHHOCTTa Ha APYKECTBOTO;

- KPCOMO 17 Pa3npeneneHrue Ha HEMAPUYHA aAKTUBU MEXKIY COOCTBEHHIIUTE — KBM
JlaTaTa Ha U3TOTBAHE HA TC3HM OTYCTU PBHKOBOACTBOTO HAa APYKECTBOTO HC MOXKC Jla HAllpaBU
OLIEHKA Ha OTPAKCHHETO Ha TOBA Pa3siCHEHHE BbPXY OTUETHTE MY;

2.2.I1peBexaaHe HA YYKAeCTPAHHA BAJIYyTa
DyHKYUOHANHA 8aYMA U 8ATYIMA HA NPEOCMAaBsHe

CraTtunTe, BKJIIOYECHH BbB (DMHAHCOBUTE OTYUETH, CE M3MEpBAT BbB BalyTara Ha
OCHOBHaTa MKOHOMHYECKA CPEa, B KOSTO ONepHpa ApyxkecTBoTo. ToBa € GpyHKIIMOHATIHATA
BaJIyTa, KOSITO € U BaJlyTa Ha MpejcTaBsiHe — Obarapcku jeB /BGN/.

IIpesesicoane u canda

Crenkute B 4yKJIeCTpaHHA BaJIyTa ca MPEBEJCHH BbB (DYHKIIMOHATHATA BaIyTa IO
OOMEHHUTE KypCOBE Ha JIATUTE HA CACIKHTE WJIA IO TMPEOIEHKA, KOTraTO CTaTHHTE Ce
npeorieHsBaT. [ledyanOute u 3aryOuTe OT BAJyTHU pa3jIMKH B PE3yJTaT Ha ypeKIaHEe Ha
TE3W CHCIKH M OT MPEBEXKTAHETO 1O 3aKIIOYUTEIIHUTE KypCOBE B Kpas Ha TOAMHATA 32
NApUYHUTE aKTUBU M TACHBH, JICHOMUHHUPAHU B UyKIECTpaHHA BalyTa, Ce MpPU3HABaT B
OtueTa 32 BCEOOXBATHUA JOXO/I.

2.3. UMOTH, MAILIUHHU H CHOPbKCHHSA



3eMuTe W CrpaJiuTe BKIIOYBAT OCHOBHO MPOU3BOJICTBEHHM CIpajy, LEHTPOBE 3a
npofaxxOu Ha JpeObHO U oducu. 3eMHUTEe U CrpajuTe ca MPeICTaBEeHU IO CIpaBeAuBa
CTOMHOCT, 0a3upaHo Ha NEPUOJUYHO, HO HE TMO-PAIKO OT €AWMH NbT Ha 3 TOJUHH,
NPEOICHsIBAaHE, U3BBPIIBAHO OT BBHIIHM HE3aBUCUMH OIICHUTENHM, HamalleHa C
nocJie/[BallaTa aMopTU3alks Ha crpaguTe. BeskakBa HaTpynaHa aMOpTH3alus KbM JaTata
Ha TpEolleHKaTa € eJMMUHUpaHa cpelly OpyTHarta OandaHcoBa CTOMHOCT Ha aKTUBa U
HETHATa CyMma € MPEeu3vYuciieHa KbM MpeolleHeHaTa CTOMHOCT Ha akTuBa. BcesikakBa npyra
COOCTBEHOCT, MalIMHM M O0OpyIBaHE € WH3pa3eHa M0 UCTOPHYECKa IIeHa MMHYC
amoptuzaius. Vcropudeckara IieHa BKJIIOYBA M Pa3XOAH, AUPEKTHO OTHOCHMU KbM
npu100MBaHETO HA AaKTHBA.
Kato umoTH, MalmmHu U ChOPBKEHUS C€ OTUYUTAT aKTUBU C IIeHa HA MPUA00MBaHE
Hax 700 /cexeMcTOTHH/ JIEBA.

[MocnenBammre pa3xoau ca BKIIOYCHH B OallaHCOBAaTa CTOMHOCT Ha aKTHUBA WIIH
MPU3HATH KaTO OTJENICH aKTUB CaMO KOTaTO € BEPOATEH MPUTOK OT OBACHI HKOHOMUYECKH
U3rOJIM, CBBP3aHM C aKTUBA, KbM JIPYKECTBOTO U CTOMHOCTTAa MYy MOXE J1a OBbJIe HaJICHKTHO
u3MepeHa. bamaHcoBaTa CTOMHOCT Ha MOJMEHEHA YacT € OTmHcaHa. BceskakBu Apyru
PEMOHTH U MOJIpHKKa ca oTpazeHu B OTuera 3a BCEOOXBATHUS JIOXO/.

HapactBanero Ha GamaHcoBaTa CTOMHOCT B pe3yJTaT Ha MPEOIIEHKA Ha 3eMHU U
Crpajivi € OTHECEHO KaTo JAPYTH Pe3epBU B cOOCTBeHMs KanuTtan B Ot4yeTa 3a GUHAHCOBOTO
cbecTosiHue. Hamarnenusi, KOUTO MOKPHUBAT MPEAXOJHU YBEIMUYEHUS 332 €UH U ChI aKTUB,
ca 3a CMeTKa Ha Te3u pe3epBH. BeskakBu npyru HamaneHus ce oruutaT upe3 OTdera 3a
BceoOXBaTHUS J0X0J. Bceska roguHa pasnukata MeXIy amMopTH3alusaTa, O0asupaHa Ha
MpPEeolIeHeHaTa CTOMHOCT Ha aKTHBa, Mpu3Hara upe3 Oryera 3a BCEOOXBATHUS JIOXOJ U
amopTH3anusiTa, 0a3upaHa Ha OpUrHHAIHATA CTOWHOCT Ha aKTUBA, CE€ MPEXBBPIISI OT “IPYrH
pe3epBu”’ KbM ‘‘HepazmpenesieHa nevyanda’.

3eMH He ce aMOpTU3UpaT. AMOPTH3AIUATA HA IPYTUTE aKTHUBHU CE U3YUCISIBA 110
JUHECH METOJ 3a pa3Npe/eNisTHe Ha CTOMHOCTTa UM /WM MPEOIICHeHAaTa UM CTOWHOCT/ 3a
BpPEMETO Ha OYaKBaHUS MOJIE3€H KUBOT, KAKTO ClIe/Ba:

- crpaau 25-40 ronunu;
- MaIllUHUA 10-15 rogunm;
- TPaHCIOPTHHU CPEJICTBA 3-5 roqunuy;
- o03aBexaaHe U 000OpyABaHe 3-8 roauHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunwy;

OcTtaTbyHaTa CTOMHOCT U MOJIE3HUT )KUBOT HA aKTUBUTE C€ MPEPa3rIekKIaT U ako
€ He00X0AMMO T€ ce KOPUTUpaT KbM BCsKa JlaTa Ha OajiaHca.

banancoBara cTOMHOCT Ha aKTHB c€ HaMaJsiBa He3a0aBHO /10 Bb3CTaHOBUMATa My
CTOMHOCT, aKko OajaHcoBaTa CTOMHOCT Ha aKTHBA € MO-BHCOKA OT OLIEHEHATa BH3CTAHOBHMA
CTOMHOCT /Oenexka 2.5/

[lewanOute u 3aryoute OoT OCBOOOKIAAaBaHE C€ OMPEIEINAT Ype3 CpaBHSIBaHE Ha
HOCTBIIJIEHUsATA U OajaHCcOBaTa CTOMHOCT U ca MPU3HATHU B CTaTUA “‘pe3yniTar OT mpojaxoa
Ha HeTeKylH akTuBu B OT4eTa 3a BCEOOXBATHHSA JJOXOJ.

Korato e mpozajieH npeoleHeH akTUB, cymMaTa BKIIIOYEHA B JIPYTH pE3EpBHU, ce
IPEXBBPIIS KbM HepaslpeaeneHaTa neyauoa.

2.4. HemaTepuajJHu aKTUBH

Penymayus



Penyranusita nmpeacraBisBa HaJBUIICHUETO HA CTOMHOCTTA HA MPHI0OUBAHETO HAJ
CIpaBeTMBaTa CTOMHOCT Ha Jiela Ha JIPYKECTBOTO B HETHUTE WICHTU(DUIIUPYEMU aKTHBU
Ha MPHUIO0OUTOTO JBIICPHO TMPEANPHUITHE KbM JaTaTa Ha MpuaoOuBaHeTo. Pemyranus npu
HpI/IIIO6I/IBaH€ Ha JObIICPHU MNOPCANPUATHSA CC€ BKIOYBA B HCEMATCPUATIHHUTC AKTUBHU.
Penyranmsita ce TecTBa BCSKa TOAMHA 3a OOE3IEHKA M C€ OTYeTa IO IThPBOHOYAIIHA
CTOMHOCT MHHYC 3aryOu OT oOe3leHKa. 3aryou oT oOe3lleHKa Ha pemnmyTaius He ce
BB3CTaHOBsBAT. [ledanOm um 3aryOm OT OCBOOOXKIaBaHE Ha TMPEINPUATHE BKIOYBAT
OanmaHcoBaTa CTOMHOCT Ha PEIyTaIysITa, CBbp3aHa ¢ MPOAACHOTO NPEATIPHITHE.

Penyranusita ce pasmpenens KbM CIUHHIUTE, TCHEPHpAIId TMApUYHU TIOTOIH, 32
[IeTUTe Ha TECTOBETE 3a o0e3leHKa. PasmpenensiHeTo ce mpaBu KbM OHE3H €IUHHIIN WIH
TpyNU €JMHUIM, KOUTO Ce OYaKBa Jia MMaT Toj3a OT OM3HEC KOMOHMHAIUATA, OT KOSTO €
BB3HUKHAJIA PEITyTAIHATA.

T’prOGCKu MAPKU U IUYEH3U

OTaenHo MPUIOOUTH THPTOBCKH MAPKH U JIUIIEH3U C€ TMPECTABAT 10 UCTOPUYECKA
1eHa. ThbproBCKM MapKH W JMICH3U, TPUIOOUTH B OM3HEC KOMOWHAIIWSA, C€ TIPU3HABAT IO
CIpaBeJIMBa CTOMHOCT KBbM JaTara Ha MpuaoOuBaHeTO. THProBCKHTE MAapKH U JUICH3U
UMaT OTpaHWYECH TIOJIE3eH J>KMBOT M CE€ OTYUTAT 1O IThbPBOHAYaJIHA CTOWHOCT MUHYC
HATpylaHa amMopTU3alMs. AMOPTH3AIMsATa CE W3YUCISABA MO JIMHEEH METOJ, 3a Jia Ce
pasmnpeen CTOMHOCTTa Ha ThPTOBCKUTE MAapKH U JIUIIEH3UTE 32 BPEMETO Ha IMOJIE3HUS UM
JKUBOT OT 15 110 20 roauHu.

Cogpmyep

Pa3xonu, cBBbp3aHU C MOAIBPKAHETO HA KOMIIOTHPHU CO(DTYepHU MpOTpamu, ce
IpU3HaBAaT 3a pa3xoj] B MOMEHTa Ha Bb3HHKBaHe. Pa3xonu mo pa3BuTHE, KUTO JUPEKTHO CE
OTHACAT JI0 JMU3allH W TECTBaHEC HA HJCHTHU(PUIMPAH W YHUKAIEH CO(TyepeH MpPOMIYKT,
KOHTPOJIUpaH OT JIPYXKECTBOTO, C€ NpHU3HABAT KAaTo HeMmaTrephalleH akTUB, KOrato ca
U3ITBJIHEHU CJICAHUTE KPUTECPUU:

- MMa TeXHUYecKa CIIOCOOHOCT 3a 3aBBbpIlBaHE Ha cOMTyepHUS MPOIYKT , 3a Jia € Ha
pa3noJIoKeHue 3a Mpoaxoa;
- PBKOBOJCTBOTO Bh3HaMepsiBa Jia 3aBbPIIU COPTyepHUs MPOAYKT U Ja IO M3MOJ3Ba

WIN IIPOJIaBa;

- ¥MMa CIIOCOOHOCT 3a M3IMOJI3BAaHE WK IpoAak0a Ha cOPTyepHHs MPOAYKT;
- MOXeE Jia ce JEMOHCTpHUpa KakK co(pTyepHHs MPOAYKT IIe TeHEpHpa BEPOSITHO

ObJIeII HKOHOMHYECKU U3TOJIN;

- Ha pa3noJIOKEHHE Ca aJeKBAaTHU TEXHUYECKH, (DMHAHCOBU W JPYTH PECypcH 3a
3aBbpIIIBaHE Ha PA3BUTUETO U U3IOJI3BaHE WU Mpoaaxda Ha cOPTyepHUS MPOIYKT;
- pa3xoJuTe, OTHACAIIU C€ JI0 COPTyepHHUS MPOJIYKT MO BpEME Ha Pa3BUTHETO MY,

MoraT /1a ObJIaT HaJIekKTHO U3MEPEHU;

JIMpeKTHO OTHACSIIUTE CE€ Pa3X0Jd, KOUTO ca KamUTAIM3UpPaHU KaTO 4acT OT
chTyepHHUS MPOIYKT, BKIIOYBAT Pa3XOJUTE 3a 3a HACTHTE JIMIA, pa3BUBaIIM codryepa, u
HIOJIXO/IAIIA YacT OT O0ImuUTe pa3xoan. Jpyru pa3xoan mo pa3BUTHETO, KOUTO HE OTTOBAPST
Ha TOPHUTE KPUTEPHUH, C€ MPHU3HABAT 3a Pa3XxoJ B MOMEHTa Ha Bb3HHMKBaHe. Pasxonu mo
pa3BUTHE, KOUTO B MPEIXOJHU MEPHOJM Ca MPU3HABAHM KATO pPa3Xoid, HE MOraT Ja ce
IpU3HABaT KaTO aKTUB IPe3 CIICBAIIM TEPHOIH.

Pa3xonure 3a pazBuTHe Ha KOMIIOTHPEH coPTyep, MPU3HATH KAaTO aKTUB, CE aMOPTH3UPAT
3a OYaKBaHUS MM I0JI€3€H KUBOT, KOWUTO HE HAAXBBHPJIS TPHU FOJIUHU.



2.5. O0e3ueHKa HA He()MHAHCOBH AKTUBHU

AKTHBH, KOUTO UMaT HEOIPEJICIICH MOJIE3EH KUBOT, HATIPUMED peNyTalusiTa, He ca
00€KT Ha aMOpPTHU3UpPAHE, a CE TECTBAT 3a OOE3IEHKa BCSKa roJvHAa. AKTHUBH, KOUTO Ca
00EKT Ha aMOpTH3HMpaHe, Ce TPETISKIAT 32 00e31eHKa KOTaTO ChOUTHSI MM Bb3CTaHOBCHA.
3aryba oT o0e3IeHKa ce MpHu3HaBa 3a Cymara, ¢ KosATo OaraHcoBaTa CTOWHOCT Ha aKTHBA
HAJIBUIIIABa BH3CTAaHOBHMAaTa My CTOHHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BHCOKAaTa OT
CTpaBeIMBaTa CTOMHOCT HA aKTHBa MHHYC pa3XxOAWTE IO MpoAak0a M CTOWHOCTTa B
yroTpeda. 3a 1enuTe Ha OLEHSBAHETO Ha OoOe3lleHKaTa aKTHBUTE ca TPYNHpAHH Ha Haii-
HUCKOTO HHBO, Ha HOCTO HMa OTACIIHO I/IIIGHTI/I(bI/IIII/IpaHI/I MNapu4yHu MOTOIH /CIII/IHI/IIII/I,
TeHepHpaIy napudau nmotory/. HeduHaHCOBU akTHUBH, pa3UdHU OT pEMyTalus, KOUTO ca
Ounm 00e3IeHsABAaHU, CEe TPETJeKIaT 3a BH3MOXXHO BH3CTAHOBSBAHE Ha OOE3IEHKA KbM
BCsika OajaHCcoBa JaTa.

2.6. HeTexkyuy aKkTUBH /WJIM TPYIH 32 0CBO0OKIaBaHe/ IbP:KaHU 32 MPoaaxkda

Herekyiu akTuBM /unm rpynu 3a ocBoOOXAaBaHe/ ce KilacHuPHUIMpaT KaTo Tpynu
JTbp)KaHU 3a Mpoaax0a, Korato TsAXHaTa OanmaHCcoBa CTOHHOCT IIe c€ Bb3CTAaHOBH OCHOBHO
ype3 clesKa 3a nmpojaaxoa u npoaaxodara ce cyuTa 3a MHOTO BeposiTHA. Te ca mpe/cTaBeH!
10 TIO-HHUCKAaTa OT OajlaHcOBaTa CTOWHOCT M CIIPaBeUIMBAaTa CTOMHOCT MUHYC Pa3XOJIUTE 110
npofaxk6a, ako OanmaHcOBaTa MM CTOMHOCT Ie ObJe BBH3CTAHOBEHAa OCHOBHO YpE3
nponax0a, a He upe3 MpoAbIDKaBala yrnorpeoa.

2.7. DMHAHCOBH AKTHUBH
2.7.1. Knacupuxanus

HpyxecTtBoTo Kiacupuipa (UHAHCOBUTE CH aKTUBU B CJIETHUTE KATETOPHH: MO
ClpaBe/UIMBa CTOWHOCT dYpe3 medanba WiM 3aryda, 3aeMd W B3eMaHHs, HHBECTHIUH
Ibp’KaHU JI0 MaJeX U Ha pa3nosIoKeHHue 3a npojaxkoa. Kinacuduxanusara 3aBucu oT menra
Ha npupoOuBaHe Ha (PUHAHCOBHUS aKTHUB. PHKOBOACTBOTO ompenens KiacH(UIIMpaHETO Ha
(MHAHCOBHS aKTUB NPHU MHPBOHAYATHOTO MY NIPU3HABAHE.

Dunancosu akmusu no CNpageoIusa CMouHOCm upe3 neuanoa uiu 3azyoa

®UHAHCOBM aKTHBU M0 CIpaBeUIMBa CTOMHOCT upe3 mewanba wiu 3aryda ca
(MHAHCOBHM aKTWBH, IbPXKaHU 3a ThpryBaHe. OUHAHCOB aKTUB C€ KJIACH(PUIMPA B Ta3H
KaTeropusi ako € MPUJO00UT OCHOBHO C IIeJT KPaTKOCPOUYHA TPOaakOa. AKTHBHUTE B Ta3u
KaTeropus ce KiIacu(GUIpaT KaTo TeKyIId aKTHBH.

3aemu u 63emanus

3aeMu M B3eMaHHs ca HEIEPUBATHBHH (DMHAHCOBH aKTUBH C (PUKCUPAHU WU
ompeJesieMy TUIAIAHUs, KOUTO HE Ce KOTHUpAT Ha aKTUBEH ma3ap. Te ce BKIIOYBAT B
TEKyIIUTE aKTUBH, OCBEH TE3U, YMITO MajJex € clie] moBeue oT 12 mecena OT gaTtara Ha
Oamanca — Te ce KIacH(pHUIMpAT KAaTo HETEeKYIId aKTUBU. 3aeMUTE€ M B3EMaHHUATA Ha
JIPY’KECTBOTO BKJIFOYBAT “THPrOBCKHU M JPYTH B3EMaHUs W “‘HETEKyIIM akTuBH B OTuera
3a (pUHAHCOBOTO ChCTOSTHUE /Oenexka 2.9./



Hneecmuyuu, Ovporcanu 00 nadedic

ToBa ca ¢uHaHCOBM aKTHBH, KOUTO UMAaT (PUKCHPAHU WU ONpENesieMu IallaHus u
GuKCcHpaH Magex, KOUTO JPY>KECTBOTO MMa HAMEPEHHE M BBH3MOXKHOCT Ja 3aJBPXKH 10
nasiex.

DunancoBu akmusu Ha pasnojioocerue 3a npodaofc6a

DUHAHCOBU aKTHBH Ha Pa3IoJIOKEHHE 3a MPoJiax0a ca HeIepUBAaTUBH, KOUTO WIIH Ca
0003Ha4YEHHU B Ta3u KaTeropusi, WK He ca KJIacU(pUIMpaHu B HKOs apyra kareropus.Te ce
BKJIIOYBAT B HETEKYIIUTE aKTHBH, OCBEH aKO PHKOBOJICTBOTO HE CMsATA Jia C€ OCBOOOIU OT
X 10 12 Mecelia oT gaTaTa Ha OajiaHca.

2.7.2. llpu3HaBaHe U OLlEHSIBaHe

OOVKHOBEHHTE TIOKYTIKH ¥ MPOJaKON Ha ()MHAHCOBU aKTHBH C€ MPU3HABAT Ha JaTara
Ha ThPryBaHe — JlaTaTa, Ha KOSTO JIPYKECTBOTO ce OOBBP3Ba C MOKYIIKaTa WK Mpoaxodara
Ha akTHBa. MIHBECTHLIMUTE MbPBOHAYAIHO CE€ MPU3HABAT IO CIIPaBEAJIMBAa CTOWHOCT ILIHOC
pa3xouTe MO CJelKara 3a BCHUYKH (DMHAHCOBU aKTHBH, KOUTO HE CE€ OTYMUTAT IO
CIpaBeIIMBa CTOWHOCT upe3 medanda win 3aryba. DUHAHCOBH aKTHBHW, OTYUTAHU TII0
CIpaBeJIBa CTOWHOCT, OTYUTAHU Ype3 neuanda WM 3aryda, MbpBOHAYaIHO ce MPU3HABAT
[0 CIpaBeUIMBA CTOMHOCT, a pPa3XOAMTE IO CHAEJKaTa Ce IPU3HABaT KAaTO TEKYIIU.
OUHAHCOBUTE aKTUBU C€ OTIHCBAT, KOraTo MPaBOTO Ha IMOJIy4aBaHE HA MapUYHU MOTOIU
OT MHBECTUIIMHUTE HM3T€Ye WM € OWIO MPEeXBBPICHO M ca OWJIM MPEXBHPICHH BCHYKH
PHUCKOBE U MOJI3H OT coOcTBeHOCTTa. DUHAHCOBUTE aKTHBH HA Pa3MONIOKEHUE 3a MPpoJaxk0a
¥ (PMHAHCOBUTE aKTHBH TI0 CIIPaBEIMBA CTOMHOCT Upe3 TMevanda Wi 3aryda mocjeBaio
Ce OLIEHSBAT MO CIIPaBeIINBa CTOHHOCT.

3aeMM U B3€MaHMsl, KaKTO M MHBECTHUIIMH, JBPKaHU JI0 MAJEK CE OTYMTAT IO
aMOpTHU3UpPaHa CTOMHOCT MO MeTOo/ia Ha e(peKTUBHATA JINXBA.

[Teyanbu u 3aryOu OT NMPOMEHUTE B CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBU
aKTUBU TI0 CIIpaBeIIMBa CTOMHOCT 4pe3 mevanda uim 3aryba, ca mpenactaBeHu B Otueta 3a
BCEOOXBAaTHUSI JIOXOJ B CTaTusATa “D@HHAHCOBU NMPUXOAN/Pa3X0Iu-HETHO 3a MepHoAa Ha
Bb3HUKBaHe. [Ipuxoau or AMBUAECHTH OT (MHAHCOBHM AaKTHUBU MO CIIPABEATUBA CTOHHOCT
ype3 nevanda wiM 3aryda ce mpusHaBaT B OTuera 3a BCEOOXBATHHUS J10XOJ KOTaro ce
YCTaHOBU MPABOTO Ha APY>KECTBOTO 3a MOJIy4YaBaHe.

IIpoMeHu B cropaBe/iMBaTa CTOMHOCT Ha LEHHW KHHXKA, JEHOMUHUDPAHU B
yyXJecTpaHHa BallyTa W KilacUPHUIMpaHU KaTo Ha pas3MoJIOKEeHHE 3a Mpoaaxba ce
OTUYUTAT B COOCTBEHHUS KalUTal.

Koraro nennu kHmka, KiacuuiupaHu KaTo Ha pa3mojoKeHHe 3a mpoaaxkoa, ce
npoasnaT Wik o0e3LEHAT, HaTpyIaHUTE KOPEKIIUU OT CIpaBeIInuBaTa CTOMHOCT, IPU3HATH
B COOCTBEHHUS KamuTall, ce BKIoYBaT B OTyeTa 3a BceoOXBaTHUS 10X0A KaTo “DUHAHCOBU
NPUXOH/Pa3xou-HETHO .

JInxBa BbpXY LIEHHU KHIKA Ha Pa3MOJI0KEHHE 3a MpoJaxk0a, u3YhclieHa Mo MeToja
Ha eeKTHBHATa JHMXBa, ce Npu3HaBa B OTdera 3a BCEOOXBAaTHHA JIOXOJ KAaTO YacT OT
“DuHaHCOBU TPHUXOAM/pa3xoau-HeTHO . JuBHIeHTH 3a (UHAHCOBM HHCTPYMEHTH Ha
pa3nojoXeHne 3a npogaxoa ce nmpusHapat B Otdera 3a BCEOOXBATHUS JOXOM KaTo 4acT OT
JIpyTUTE MPUXOJIU, KOTATO C€ YCTAaHOBH MPABOTO HA JAPYKECTBOTO Ja MOJIYUH IUIAIAHETO.

CripaBesiuBUTE CTOMHOCTH Ha KOTUPAHM MHBECTUIMM ce 0a3upaT Ha TEKYIIUTE
IeHn “KymyBa”. AKO Ma3apbT 3a JajJeH (PMHAHCOB aKTHUB HE € aKTHBEH, KaKTO M TIPH
HEKOTHpPAHU IIEHHM KHMXKA, JIPYKECTBOTO YCTaHOBSIBA CIpaBEUIMBaTa CTOWHOCT KaTo



U3II0JI3Ba TEXHHUKH 3a OIICHKA, KOMTO BKIJIIOYBAT HM3MOJI3BaHE HA CKOPOIIHHW CHCIKH,
pedepupane KbM JPYrH IMOAOOHM HHCTPYMEHTH, aHaIW3 Ha TUCKOHTHPAHU MApUIHH
ITOTOIM ¥ MOJIEH 3a OLIEHKA Ha OITIIHH.

Jlpy’)kecTBOTO OIlleHsBa KbM BCSKa JaTa Ha OajaHca Jaiau MMa OOEKTHUBHO
JIOKa3aTeNICTBO, Y€ (DMHAHCOB aKTHB WMJIU Tpyrna (UHAHCOBH aKTHBH € oOe3reHeHa. [lpwu
[EHHN KHWXAa — WHCTPYMEHTH HAa COOCTBEHHs KamuTald, KiacuQUIupaHu KaTto Ha
pas3mnojioKeHne 3a Tpojaxk0a, 3HAYMTEIHO WIM MPOIB/DKUTEIHO HaMaJCHHE B
CIpaBeTMBaTa UM CTOWHOCT I0J] Ce0ECTOMHOCTTAa M CE CUMTA 33 HHIUKATOP, Y€ IICHHUTE
KHIKa ca 00e3leHeHH. AKO CBIIIECTBYBA HIKAKBO MO00HO J0Ka3aTEJICTBO HA (PMHAHCOBU
aKTUBU Ha Pa3MOJIOKEHUE 3a Mpojax0da, HATpynaHaTa 3aryoa — M3YMCIICHa KaTo pa3jinKa
MEXJIy IIeHaTa Ha NpUI0o0MBaHE M HACTOSIIATAa CIPABEIJIUBA CTOMHOCT MHUHYC BCSKaKBa
3ary0a oT 00e3leHKa Ha TO3u ()MHAHCOB aKTUB, KOSTO MPEAN TOBA € MpHU3HATA 3a rmevyanoa
WK 3aryda — ce HW3BaXKJIa OT COOCTBEHHs KamWTaal W ce npu3HaBa B Otdera 3a
BCce0oOXBaTHUS JA0X0J. 3aryoure ot obe3neHka npusHatu B OTueTa 3a BCEOOXBATHHS JOXO]]
3a WHCTPYMEHTH Ha COOCTBEHHs KaluTal HE ce Bbh3CTaHOBsBaT mpe3 OtTyera 3a
BCceoOXBaTHUS JT0X0J. TecTBaHETO 3a OOE3IeHKa 3a THPTOBCKUTE B3EMaHWs € OMUCAaHO B
Oenexka 2.9.

2.8. MaTepuajinu 3anacu

MartepuanHure 3amacu ca MPeACTaBeHH MO MO-HHUCKAaTa OT ceOeCTOMHOCT U HEeTHa
peanu3yeMa cTOHHOCT. CTOMHOCTTa Ha H3pa3XOJABAHUTE MAaTEPUANIN CE€ ONpEAeNs IO
MeTofa cpenHompeTerieHa IieHa. CeOecTOMHOCTTa Ha CTOKMTE BKIIIOUBA Pa3Xolu 3a
NU3aiiH, CypOBHHH, TPSK TPy, IPYTH MPEKH Pa3sxoiu U Pa3mpelesieHH OOIIM pa3xou
/6a3upaHu Ha HOpManHUs Kamauuter/. Tg He BKIOYBa pa3xoAu Mo 3aeMu. HerHara
peanu3yeMa CTOWHOT € MpeleHeHaTa MpoaKHa IieHa MpH 00MYaeH X0/l Ha OM3Heca MUHYC
MPUIIOKUMUTE Pa3X0Iu MO MpoaxouTe.

2.9. THbproBCcKU M APYru B3eMaHUs

TbproBckuTe B3eMaHUsl MbPBOHAYAIHO CE€ NMPHU3HABAT MO CHpPaBEJIMBA CTOMHOCT U
IOCJIE/IBAIllO CE€ OLEHSABAT IO aMOPTH3MpaHa CTOMHOCT, KaTO C€ H3MO0JI3Ba METO/a Ha
epeKTHBHATA JINXBa, MUHYC NpOBM3MMUTE 3a obOe3ueHka. [IpoBusus 3a obe3lieHKa Ha
THPrOBCKM B3€MaHMsl CE€ YCTAHOBSIBA, KOraTo KMa OOEKTMBHU JI0OKa3aTelCcTBa, Ye
JPY>KECTBOTO HsMA J1a MOXKe Jla ChOepe BCUUKU ABKUMHU CYMH 110 OPUTMHATHUTE YCIOBUS
Ha B3eMaHMATA. 3HAYUTEITHU (PMHAHCOBU TPYAHOCTH HA JIEOUTOP, BEPOSTHOCT, Ye AEOUTOP
win e ¢anupa WM IIe npeanpueMe (UHAHCOBA pPEOpraHU3alMsl, WIM 3HAYUTEIHO
3a0aBsiHe Ha IUTaniaHeTo /c mosede oT 30 JHU cien majex/ ce CUMTAT 3a UHAMKATOPH, Ye
TBPrOBCKOTO B3eMaHe € oOe3neHeHo. CymaTa Ha MpOBM3MATA € pas3jinKaTa MEexay
OamaHcoBaTa CTOMHOCT Ha aKTHBa M HACTOSIAaTa CTOWHOCT Ha OYaKBaHUTE OBbACLIN
Napu4yHU TOTOLM, JUCKOHTHPAaHM C OpPUTMHAIHHUA €QEeKTHBEH JIMXBEH MPOLCHT.
banancoBara cTOMHOCT Ha aKTUMBa € HaMaJeHa Ype3 M3MO0JI3BaHE HAa KOPEKTUBHA CMETKA U
cymata Ha 3arybara ce mnpu3HaBa B Ordera 3a BCEOOXBaTHHMS JI0XOJ KaTo
“pa3zxou/IMpUXoIu OT MPEOICHKAa HAa aKTHBH M macuBu’. Korato ThbproBCKOTO B3eMaHE €
HecbOMpaeMo, TO ce OTIHMCBA CPelly KOpeKTHUBHa cMeTka. [locnenBaiiy Bb3CTaHOBABAHUS
Ha CyMH, KOWTO TPEIy TOBA ca OMJIM OTIHCAHH, C€ KOPUTHUPAT CPEILy ‘‘pasxoau/mpUXOIH
OT IPEOLIeHKa Ha aKTUBHU U nacuBu’ B OTyeTa 3a BCEOOXBATHUS JOXOI.

2.10. ITapu 1 napUYHU €eKBUBAJIEHTH



[Tapu 1 mapuyHM €KBUBAJEHTH BKJIIOYBAT Mapu B Opoii, MEMO3UTH, IbP>KaHU Ha
BIDKJIaHE B OaHKU, JAPYrHM KPaTKOCPOYHU BUCOKOJIUKBHUIHM WHBECTUIMU C OPUTHHAJICH
najiexx J0 TpU Mecena U 6aHKOB OBBpIApadT. baHKOBHAT OBBpApadT € mpeacTaBeH Mpu
3aeMHTE KaTo HeTeKyIIH macuBu B OT4era 3a (UHAHCOBOTO CHCTOSHUE .

2.11. AkniuoHepeH KanuTaja

OOVKHOBEHHTE AaKIMM ca KIACH(PHUIMPaHW KaTO COOCTBEH KamHTall.
Bb3cranoBsemute npedepeHIaTH aKIUU ca KJIACU(PHUIMPaHU KaTo MacuBHU /Oenexka
2.13./.

Paszxonure, npsko CBBp3aHM C €MUTHPAHETO HAa HOBM aKIMM WIM OILUH, Ca
IOpeJCTaBeH! B COOCTBEHUS KamuTal KaTo HaMaJ€HHWE, HETHO OT JaHbliid, OT
HOCTBIIJICHUATA/IPEMUATA.

OOpaTHO M3KyNeHUTE COOCTBEHU aKIMHM C€ OTYUTAT B HaMaJeHHE Ha COOCTBEHUS
KaluTaj, NpUHaAJIeKall Ha COOCTBEHUIM Ha rpynaTta JO MOMEHTa, B KOMTO akIUHUTE ce
KaHLeIupaT WIM [Opeus3sajaT — ToBa  BKJIIOYBA  IUIATEHOTO,  BKIJIIOUUTEIIHO
JUPEKTHOOTHOCUMUTE Pa3xo/1, CBbpP3aHU ¢ eMUTHpaHeTo. KoraTo mo-KbCHO TakMBa aKIUH
ce Ipenu3/1aaaT, BCHUKH MOJyYEHH IJIalllaHusl, HETHO OT JUPEKTHO CBBP3aHUTE Pa3X0aH MO
cleiKaTa W CBBbpP3aHUTE JaHbYHM e(eKTH ce BKII0YBAT B COOCTBEHHUS KamuTal,
IpUHAJUIEXkKAaI] Ha COOCTBEHUIM Ha rpynaTa.

2.12. TbproBeku 3aabJIKEHUS

TBpProBekuTe 33ABIHKCHHS CE IPU3HABAT ITBPBOHAYATHO 110 CIIPABEJINBA CTOMHOCT
U TIOCJICJBAIIIO CE OICHSBAT IO aMOPTU3WpPaHA CTOWHOCT KaTO C€ M3IMOJI3Ba METoJla Ha
e(eKTUBHATA JINXBA.

2.13. 3aemnu

3aemMuTe Ce MPU3HABAT IMBPBOHAYAIHO MO CIIPABEIJIUBA CTOWHOCT, HETHO OT
BB3HUKHAIUTE Pa3XOJu 1O CACIKUTE. 3aeMUTE TIOCIEIBAIO CE OICHSBAT 10
aMOPTHU3UPAHA CTOMHOCT M BCSKA PA3JIMKa MEKIY MOCTHIUICHUATA /HETHO OT Pa3XOUTE 110
clenKara/ ¥ CTOWHOCTTA 3a BpbIlaHe ce npu3HaBa B OTyera 3a BCeoOXBATHUS TOXO/T MPE3
nepro/Ia Ha 3aeMa 1o MeTo/1a Ha e)eKTUBHATA JINXBA.
Taxkcwu, MIaTeHu 3a 0OJEKYCHUS IO 3aeM, ce MPHU3HABAT KaTO Pa3XOoJH IO ClIeNKaTa
JIO0 CTETNEHTA, JIO KOSITO € BEPOSTHO HIKOW WIIM BCUYKU OOJEKYCHHs Ja ObJaT moiyueHu. B
TO3W CITy4ail Takcara ce OTCpoYBa JOKaTO CTaHe IMoiydaBaHeTo. J[o cTemeHTa, 0 KOSATO
HSIMA JIOKA3aTeJICTBO, Y€ HAKOW WM BCHUKU OOJICKYCHHUS IIe OBJAT MOTYYCHH, TaKcaTa ce
KanmuTaJu3upa KaTo IMPEIBapUTEHO TUIAIAHEe 3a YCIYTH M aMOpTH3HMpa 3a INepuoja Ha
00JIEKUYEHHETO, C KOETO € CBbp3aHa.
[TpedepeHnnanu akuK, KOUTO ca BH3CTAHOBSIEMH Ha OINpPEICIICHH JIaTH, CE
KJIACU(UIMPAT KaTO MMACHUBH.
3aemMu ce KIIaCH(PUIMPAT KaTO TEKYIIU ITAaCUBH, OCBEH aKO JPYXKECTBOTO HIMa
0e3yCIIOBHO MPABO Ja OTCPOUYM YPEKJAHETO Ha MacuBa 3a ciell 12 mecema cieja gaTata Ha
Oayranca.

2.14. Texkymu v OTCPOYEHHU JAHBIM BHPXY 10X01a

Pa3x011a 3a IaHBK 3a IICPHUOAa BKIIIOYBA TCKYIIHM U OTCPOUYCHU HAaHBIU. I[aH’bK CcC
IMpu3HaBa B OrueTta 3a BCCOOXBATHUSA A0X0d OCBCH OO CTCIICHTA, 1O KOATO € CBBHpP3aH ChC



CTaTUU JTUPEKTHO B COOCTBEHMS KamuTal. B To3wm ciy4yall TaHBKBT CHINO CE OTpas3sBa 3a
CMETKa Ha T€3W CTaTHUH B COOCTBEHUs KamuTal. TeKylmusaT pa3xo/ 3a JaHbK Ce U3UHCIIsABA
Ha 0a3a Ha JaHBYHHUTE 3aKOHU, KOMTO ca B CHJIa KbM JaTara Ha OajlaHca.
OTtcpoueH JaHbK ce MpU3HaBa KaTO CE€ M3IO0JI3Ba METOJa Ha 3aJIbJDKCHHETO 3a

BPEMEHHHU pa3JIMKH, BB3HHMKBAIIM OT PA3JIUKATE B JAaHBUHHUTE OCHOBHM Ha aKTHUBUTE H
MACUBUTE U TEXHUTE 0AJaHCOBU CTOMHOCTU BBB (prHAHCOBUTE O0TUeTH. OTCPOUEH JTAHBK CE
ompesessl KaTo ce M3IMO0JI3BAaT JAaHBUYHUTE CTAaBKH /M 3aKOHW/, KOUTO Ca B CHJIa KbM JaTaTa
Ha OaylaHca W ce OYakBa Jia OBJaT MpUIaraHd, KOrato ce€ peaau3upa OTCPOUYEH JaHbhUCH
aKTHB WJIH C€ YPEXkKJa OTCPOYCH JIaHbUYCH TaCHB.

OTcpoueH TaHbUYeH aKTUB CE MPU3HABa CaMo Jla CTETEHTA , 10 KOATO € BEpPOsSITHA
Opnmema oOyiaraeMa redanba, cpenry KOsSTO MOrar Ja ObJaT W3MOJI3BaHU BPEMEHHHTE
pa3UKH.

2.15. loxoau HA HAETH JIUIA

Jpy*kecTBOTO OTYMTA KAaTO KPATKOCPOUHHU 3aJbJDKCHUATA CU KBbM IEpCOHANA 110
HEW3IOI3BaHN OTITYCKH, KOMTO CE€ O4YaKBa ja ObJaT M3MOI3BAaHU B paMKuTe Ha 12 mecena
cllesl natara Ha OanaHca, KaKTO M HEM3IIATEHUTE 3aIljIaTy.

N3roTBeHa e akTyajgHa akTIOEPCKa OIEHKAa OT JIMLEH3WpaH akTIOep, B KOATO ca
U3BBPIICHU W3YHUCIIEHUS C eI ONpEEIsIHE Ha HACTOsIATa CTOMHOCT Ha JIBJITOCPOYHOTO
3abDKeHNE Ha paboTojarelns Ja M3Iulania 00e3MeTeHHs PU TEHCHOHUPAHE CITY)KHTEIH,
HAeTH Ha TpyJoB AoroBop. CbriacHo m3nuckBaHeTo Ha wi.222 an.3 ot Kogekca Ha Tpyna
paboTomarens € ATBKEH Ja M3IUIaTH €THOKPATHO Bb3HArpaXkKAECHHE NPH MpeKpaTsBaHe Ha
TPYJOBO IPAaBOOTHOLICHHUE CBC CIYXKHUTE] WINM PabOTHHK, Cie]l KaTo TOH € MpuaoOui
NpaBO Ha TEHCHS 3a OCHTYPUTEICH CTaX M BB3PACT, HE3aBUCHMO OT OCHOBAHHETO 32
npeKpaTsiBaHeTo My. ToBa oOe3lleTeHHe ce M3IUIAIla €IHOKPATHO U3IUIO OT MOCIETHUS
paboTomaren, MpH KOWTO JIMIETO C€ IEHCHOHHpAa M € B 3aKOHOYCTAaHOBEH pa3Mep.
PazmeppT Ha TOBa OO€3LIETEHHE € B 3aBUCHUMOCT OT OTPAaOOTEHUS TPYHOB CTaX Ha
CITyXKHTEJIsl WM pabOTHHUKA TpH Tmocieauust padoronaren. OOE3METEeHHETO € B pa3Mep Ha
OpYTHOTO TpPYJOBO BB3HAIPAKJECHUE Ha JIUIETO 3a CPOK OT JBa MeEcelld, HE3aBUCUMO OT
TPYJIOBHUS CH CTQX W B pa3Mep Ha OPYTHOTO TPYJOBO BB3HArpakACHHE 3a CPOK OT IIECT
Mecela IpH YCIOBHE, Y€ € JHMLETO € PadOTHIIO MPHU CHIHS paboToAaTeN Ipe3 MOCIEIHNUTE
JIECeT U TOBeYE TOJMHU OT TPYAOBHUS CH CTaX.

Mexnynaponen cuetoBogeH cranaapt (MCC) 19 — Jloxoau Ha HaeTuTe JnLa
TpeTHpa TOBa W3UCKBAaHE KAaTO ABJITOCPOYHO 3aJbJDKEHHE Ha paboTojarens 3a M3IUIaIlaHe
Ha NeUHUPaHK JOXOJH MPH HamyckaHe. ToBa Hajara MpuiIaraHeTo Ha aKTIOEPCKU METOAU
32 W3YMCIIIBAaHE HA HACTOSIIATa CTOWHOCT Ha TOBAa 3aJbJDKEHHE Ha paboTonmaTers 3a
HY)KJUTE Ha CYETOBOJHOTO My oruuTaHe. CTaHmapThT M3WCKBa A Obae ompexaeneHa
CeramrHata CTOMHOCT Ha OBICHIMTE 3aAb/DKCHUS Ha paboTomaTens 3a M3IUIAIIAHE Ha
nepuHMpaHnn 1OXoaW, dYpe3 mpuiaraHe Ha KpeauTHUS MeToJ Ha NPOTHO3HPAHUTE
C€JIMHUIIH.

CnOuTHETO, KOETO MOpaXJa 3aIbDKCHHETO Ha paboTomaTelns € HaIlyCKaHeTo Ha
JIMLETO, KOraTo TO € MPUA00MIO IPaBo Ha MEHCUS 32 OCUTYPUTEJIEH CTaX U Bb3pacT. ToBa
Hajlara TOYHO MPeIBIDKIaHe Ha MOMEHTA Ha HAIlyCKaHE Ha HAeTUTE JIMIA, CIOPE] MOMEHTa
Ha Bb3HMKBAaHE Ha TOBA MPABO 32 HYXIUTE HA U3YHCICHUATA. Pa3MepbT Ha 00e3IeTeHNEeTo
€ B IIPsIKa 3aBUCUMOCT OT TPYJOBHS CTaX Ha JIMLIETO, KaTo CJIeA onpeeneH nepuox ot 10 u
IIOBCYEC T'OJWHU, 6’bI[eH_[I/I$I TPYAOB CTaXX HC BJIMAC BDBPXY IIO-HATATBIIHUA pPasMEp Ha
3abJDKCHUETO. 3a Ja ce ONpEeeli HacTOsIIaTa CTOWHOCT Ha 3aIbJDKEHHETO € HEOOXO0 MO
Jla ce MPOTrHO3Mpa pa3MepbT Ha 00E3LIETEHUETO B OBAEIINSA MOMEHT, B KOWTO TO e Obae



IBIDKUMO KBM HAETOTO JIMIIE, Clie[l KOeTO ToBa o0e3lleTeHHe TpsiOBa Ja ce AUCKOHTHpa
KbM MOMEHTA Ha U3BBPIIBAHE HA OI[EHKATA.

W3uucnenusra ce M3BBHPIIBAT WHAMBUAYAIHO 32 BCUYKU CIIYKHTEIH, HAaeTH Ha
TPYAOB JIOTOBOP MpH paboTomarens Ha Oa3aTa Ha OTPAOOTEHUS U MPEACTOSIIHS UM TPYIOB
ctak. OOIOTO 3aIBIKEHUE ce pa3mpeeris Ipe3 LUelusl OYakBaH TPYAOB CTaXK HAa HA€TOTO
aune npu paboroaarensi, KaTo pa3MepbT Ha 3abJDKEHHETO KbM MOMEHTa Ha OIlCHKaTta
MpeCTaBIIsIBa MPOMOPIIMOHANIHA YacT, OTHACSINA Ce 32 TOJUHUTE Ha OTpabOTeHUs (MUHAI)
TPYJIOB CTaXX KbM MOMEHTAa Ha M3BBpPIIBAHE HA OIEHKaTa. Bcska eauHuIa — roJMHa
0TpabOTEeH TPYAOB CTaX CE U3MEpBa OTJEIHO 3a JIa Ce ONpPEeeI OKOHYATETHHS pa3Mep Ha
3aabiokeHueTo. Ha 0Ga3ata Ha CTpykTypara Ha CIYXHUTEIMTE MO TOJ U BB3pacT ca
NPUJIO’)KEHU CTATUCTMYECKH JIOMYCKAaHMs JIMIIaTa Ja He JOXKHMBEAT JI0 BB3pacTTa,
HeoO0XoIMMa 3a MpHUI00KMBa Ha MPaBO Ha TICHCHSI WK Jla HaIycHAT paboToaarens mo Apyru
NPUYUHY TPEAU J1a ca MPUAOOMIN IPABO HA TIEHCHS 32 OCUTYPUTEJICH CTaX U Bb3pacT.

B mpenmpusitreTo HSIMa MpaKTHKA J1a Ce M3IUIAMIAT JOMBJIHUTEITHH 00€3IIeTECHUS
IpyU HamyckaHe, yroBopeHH B KolekTuBeH TpyJOB JOTOBOp WM JIPYTM HHIWBHUIYaTHU
Cropa3yMeHHMsi, OCBEH Te3M mpenBuaeHu B Kojekca Ha Tpyla U TakuBa HE ca MpeAMET Ha
HACTOSIIUTE U3UMCICHHUS.

CroitHOCTTa Ha 33aILDKEHUETO HAa padoTojaTesl, KbM HA€TUTE JIUIA, KbM MOMEHTA
Ha U3BBPIIBAHE HA OICHKAaTa MPEJICTaB/IsIBa pa3MepbT Ha aKTIOEPCKOTO 3aJbKeHue. Te3n
MOKa3aTeld Ce W3YUCISABAT WHIAMBUIYATHO 32 BCEKH CIY)KHUTEN, Ha3HAYEH Ha TPY/OB
JIOTOBOP MpH paboToaaTess.

CeriacHo u3uckBaHeTo Ha Kozjekca Ha Tpyja, 00€3IIETEHNEeTO ce U3IUIalia Koraro
HAETOTO JIMIE Hammycka paboTojaTelns Mopaau NeHCHOHUpaHe. ToBa MOXe J1a CTaHe caMo
KOTaTo JIUIETO Mpuo0ue MpaBo Ha MEHCHUS 32 OCUTYPUTENICH CTaXK U Bb3pacT. PazmepsT Ha
00e3IIEeTeHHETO € B MPsIKa 3aBUCUMOCT OT pa3Mepa Ha OpYTHOTO TPYJOBO Bb3HATPaKICHUE
Ha CIIY)KHTENISI U OT TPYAOBHS MY CTax MpH paboToaarersi KbM TO3W MOMEHT. ToBa Hajara
HEOOXOJMMOCTTa TOYHO Ja C€ MPOTHO3UpAa MOMEHTAa, B KOWTO IIMIETO IIe HalycHe
paboTtonaTesns nmopaau MEHCUOHUPaHE, MPUI00MBAHKH MPaBO HA o0e3IIeTeHHEe. 3a BCUUKU
JUIa TO3M MOMEHT C€ M3YMCIsIBAa MHIMBUIYaTHO, Ha 0a3aTa Ha Bb3pacTTa U MOJa UM KbM
MOMEHTa Ha W3BBPIIIBAHE HAa OICHKATa M HEOOXOJHMMAaTra BH3PAcCT 3a MPUA0O0MBAHE TPABO
Ha TIEHCHs, ChITIaCHO M3KMckBaHeTO Ha Kojekca 3a colnaiHo oCUTypsBaHe 3a MpUI00UBaHE
Ha TPaBO HA TEHCHUS 3a OCHTYPUTENIEH CTaX W BB3pacT OT JIbp:KaBHOTO OOIIECTBEHO
ocurypsisane. BeB ,,BunzaBon” AJ[ - AceHoBrpaa paboTIT JMIIAa TPU YCJIOBHUSTA TpeTa
kareropust Tpya. [Ipu mporHo3upaHeTo Ha MOMEHTa Ha MEHCHOHUPAHE HAa BCUYKH JIUIIA,
paboTemnin Ha TPYJOB JIOTOBOP B CTPYKTYPHUTE Ha paboToAaTess ce Mpernoara, 4e Te Iie
ce MEHCHUOHUpAT MPH JOCTUTAaHETO Ha BB3pacTTa HEOOXoauMa 3a MPUAOOMBAaHE MPABO HA
MEHCHsI 32 OCHTYpUTENIEH CTaX W BB3pacT, ChIIacHO M3MCKBaHusATa Ha Kogekca 3a
COIIMAJIHO OCUTYpsIBaHE 3a TMPHUAOOMBAaHE MPABO Ha TMEHCUS 33 OCUTYPUTENIEH CTaX M
BB3pACT 3a JHUIaTa padoTelIy P YCIOBHATa Ha TpeTa Kateropus Tpya. Ciuen 31.12.2008
roJI. TS € KaKTO CJieJ[Ba 32 MBKETE IIPU HaBbPIIBaHE HA 63 TOAMIIIHA BB3PACT U 32 KEHUTE
60 roguuiHa Bb3pacT.

Komnencayuu, 6azupanu na akyuu

JIpy>kecTBOTO I0JI3Ba HAKOJIKO KAalUTaJIOBO ypeleHH, Oa3upaHu Ha aKLUU [UIAHOBE
3a KOMIIEHCUpaHe, IPU KOUTO MPEANPUATUETO MOJydaBa YCIYTrd OT HAETUTE JIUIA CPelly
MHCTPYMEHTH Ha coOcTBeHMs cu kanurtaia. CrpaBeaiuBaTa CTOWHOCT Ha YCIyTMTE Ha
HAETUTE JIMIIA, MTOJIYYeHH B 3aMsHA HA rapaHTUpaHE Ha OMIIMH, CE€ MPU3HABA KAaTO Pa3Xo/l.
O6marta cyma Ha pa3xoAuTe ce ompezelns upe3 pedepupane Ha CHpaBeIMBaTa CTOMHOCT
Ha MPEJOCTABEHUTE OMIMHU, KAaTO C€ U3KIII0YBA BIMSHUETO HA BCIKAKBU HEIMA3apHU yCIyTU



U YCJIOBHSI 32 NPEJCTaBsHE /HAPUMEp PEHTAOMIHOCT, PbCT HA MPOAAKOM M OCTaBsHE Ha
HAETOTO JIUIIE B JIPY>KECTBOTO 3a OIpEeJeNIeH Mepro oT Bpeme/. HemazapHute ycioBus ca
BKIIIOUEHU B TMPEIJIOKEHHUATA 32 Opos HA OMIMHMTE, KOUTO Ce OYakBa Ja OTroBapsT Ha
ycnoBusaTa. O0maTa cyma, MmpU3HaTa KaTto pasxoj, ce NMpU3HaBa B TEUCHHE Ha MEpUOJa,
npe3 KOWTO ce yIOBIETBOPSIBAT BCHUKH MOCTaBeHU ycioBHs. KbM Besika ata Ha OanaHca
JPY>KECTBOTO PEBU3UpPA OYAKBAHUATA CH 3a Opos Ha ommuuTe. To MpU3HABA BIUSHUETO HA
pPEBU3MATA, AKO TAKOBa ChHINECTBYBa, B OTueTa 3a BCEOOXBATHHS JI0OXOJ, ChbC CHOTBETHUTE
KOPEKIMH B COOCTBCHHSI KaIUTAJ.

[TomyueHuTe MOCTHINIEHHUS, HETHO OT BCAKAKBU AUPEKTHO OTHOCHMU Pa3XoiH 1o
CeNKara, ce KpeAUuTHpaT KbM aKIIMOHEPHHS KAaHuTajl /C HOMUHAIIHA CTOWHOCT/ U TIPEMUU
M0 aKIIMU, KOTaTO OMIUUTE CE YIPAXKHSIT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

Jlpy’kecTBOTO MpU3HaBa MAacUB U Pa3xoJ 3a OOHYCH U yyacTHe B Iedanbara, KaTo
ce Oazupa Ha Qopmyra, KOSTO B3eMa MpPEABU Medandara, TUIAlaa ce Ha aKIHOHEPUTE
clell ChbOTBETHH KOpeKIHu. JIpyKecTBOTO MpH3HaBa MPOBU3HS, KOraTo € JOTOBOPHO
3aIBJDKEHO WJIM KOraTo HMMa MHHAjJa TPaKTHKA, KOSITO € Ch3Jlala KOHCTPYKTHBHO
3a]IbJIKEHUE.

2.16. IIpoBu3un

[TpoBH3uM 3a BH3CTAaHOBSIBAaHE HAa OKOJIHATA CPEJIa, Pa3XOJM 32 Bb3CTAHOBSBAaHE Ha

TEPEHU M ChJICOHU JIea ce MPU3HABAT KOraTo JIPYKECTBOTO MMa HACTOSIIO 3aKOHOBO HITH
KOHCTPYKTHBHO 3aJIbJDKEHUE B PE3yJITaT HA MUHAJIMA CHOUTHS, BEPOSITHO Il € HEOOXO UM
U3XOJIAI TIOTOK OT PECypCH 3a YpeXJIaHe Ha 3aJbDKCHHETO W cymMaTa My MOXe Ja ObJle
HAQJICKIHO OICHeHa. [IpoBM3MHTE 3a NPECTPYKTypupaHe oOXBamaT oO0e3IIeTeHUs 3a
npekparsiBane. [IpoBusun 3a ObICIN ONIEPATUBHU 3ary0u He ce MPU3HaBaT.

Koraro uMa HSIKOJIKO CXOJHH 3abJKCHHS BEPOSITHOCTTA, Y€ IIIe € He0OX0 UM
U3XOJIAI] TTIOTOK OT PECYpPCH 3a yPEeKJIaHETO Ce OMpeselis KaTo ce B3eMma NpeaBU] Kiaca
3aJIbIDKEHUST KaTo 1iu10. [IpoBH3Hs ce MpH3HaBa JIOPH KOraTO BEPOSTHOCTTA OT M3XOJISII]
ITOTOK I10 OTHOIIIEHHE Ha KOSTO U J1a € €IUHMIIA, BKIIOUEHA B KJIaca 3aIbJIKCHHS, MOXKE J1a
Ob/e MaJIKa.

[TpoBu3MHTE CE M3MEPBAT MO HACTOSIIATA CTOMHOCT HAa PAa3XOAHUTE, OYaKBaHH J1a
ObJaT HEOOXOIMMHM 3a YPeKJIaHE Ha 3aTbJDKCHHETO, KaTO CE€ M3IO0JI3Ba MPOIICHT Ipean
JaHBIH, KOWTO OTpa3sBa TEKYIIW Ma3apHU OICHKH Ha BpeMeBaTa CTOWHOCT HA MAapUTe U
CHeM(pUIHATE PUCKOBE 3a 3aJIbJDKeHUeTo. HapacTBaHeTo Ha MPOBH3HATA BHB BpPB3Ka C
MUHaBaHE HAa BPEMETO Ce TPU3HABA KATO JMXBEH Pa3Xol.

2.17. Ilpu3HaBaHe HA PUXOIHN

[IpuxoauTe BKIIIOUBAT CHpaBeIMBaTa CTOMHOCT Ha MOJIYYEHOTO WM MOJUJIEKAIOTO
Ha TOJIy4aBaHE 3a MPOAAXOM HAa CTOKM WJIM YCIYTH B OOMYaliHUs XOJA Ha JeHHOCTTa Ha
npyxectBoTo. [Ipuxonure ca nmokazanu HeTHO OT JIJIC, Bb3CTaHOBSBAHUS U OTCTHIIKH.
JpyXecTBOTO MpU3HABa MPUXOJ, KOTaTO cymMaTa My MOXe J1a 0bJie HaJexXIHO
U3MEpEeHa, BEPOSITHO € OBJACIIM MKOHOMUYECKH TOJ3U Ja MOoTeKaT KbM HEro M ca Owiu
U3IIBJIHEHU CHENU(PUYHA KPUTEPUHU 3a BCAKa JIEHHOCT HAAPY>KECTBOTO, OMKCAHA TO-I0TY.
CymaTta Ha mpuxoja HE C€ CUMTA HAJEXKIHO OILIEHEHA JO0KaTo BCHUYKU YCIOBHOCTH,
CBBp3aHM C Mpojaxbara He ca OWIM paspemieHd. J[pyxkecTBoTo Oa3upa OLIEHKHTE CH Ha



HCTOPHUUYCCKHU PE3YITATHU, KATO B3WMMa NPCABU BUAa KIIMCHT, BUJA CACJIIKA U CHeI_II/I(i)I/IKaTa
Ha BCCKU OOTOBOP.

Ilpooasicba na cmoku — npodadicou Ha eopo

JIpy’kecTBOTO MPOU3BEXIA TOIsIM HA0Op OT BUHA U CIIMPTHU HAIIUTKH 3a Ma3apa Ha
enpo. IIponaxOuTe Ha CTOKM ce MPU3HABAT KOraTo JAPYKECTBOTO € JOCTABUIIO MPOIAYKTUTE
JI0 ThpProBella Ha epo, KOWTO MMa ITBJIHOTO MPaBO Jia IpojaBa Ha BBTPEIIECH Na3ap KaKTO
HaMepH 3a 100pe, U HAMa HEeU3IbJIHEHO 33bJDKEHUE KOETO MOJKE J1a 3aCerHe MPUEMaHETOo
Ha CTOKUTE OT CTpaHa Ha Thprosena. /locraBkara HE € U3IIBJIHEHA J0KAaTO MPOIYKTUTE HE
ca eKCIleIMpaHH JI0 OINPEeIeIEHOTO MACTO, PUCKOBETE OT HapaHsIBaHMA U 3aryOu He ca Ouiu
IPEXBBPJIECHU Ha THProBELa U WIM TOW T'M € MpHEI ChIVIACHO JIOT0BOpa 3a Mpojaxoa, uin
JPY>KECTBOTO MMa OOEKTHBHM JIOKa3aTeJCTBA, Y€ BCUUYKHU YCJIOBHUS IO IpUEMaHe ca OMiIu
ynoBieTrBopeHu. [Iponax6ure Ha eapo Ha BUHA U CIIUPTHU HAIMTKU C€ OCBILECTBSBAT C
TBPrOBCKH OTCTBIIKU CHIVIACHO CKJIFOYEHHU JOTOBOPH M M3JaJCHM 3all0BEIU 34 TOBA.

Ilpooasicou na cmoku — npooasicou Ha OpedbHo

Jlpy*ecTBOTO MMa (PMPMEH MarasuH Ha TEPUTOPUATA HA 3aBOJAa — MPOU3BOAMTEIL,
Yype3 KOWTO c€ OCBHIIECTBSIBAT MPOAaXOW Ha JpeOHO Ha BUHA W CIHUPTHU HANWTKH.
[TponaxOute Ha ApeOHO ce M3BBpIIBAT B OpOi M ce MpHU3HABAT, KOraTo APYKECTBOTO
IpoJajie CTOKATa Ha KIUEHT. JIpy>KeCTBOTO HAMa IPOrpamMa 3a JIOSUIHU KINEHTH.

Ilpooasicba na ycnyeu

Hpyx)xecTBOTO peAocTaBs TPAHCHOPTHH YCIYTH U yciiyrata Haem. [Ipuxoaure 1o
JIOTOBOPH C (PUKCUpPAHU IIEHM 3a NPEJOCTaBsSHE Ha TPAHCIOPTHU YCIYTH U HaeMHU ce
IIPU3HABAT IIpe3 MIEPUOJIa HA IPEJIOCTaBIHE HA yCIyrara I10 JIMHEWHHUS METOJ 3a CpOKa Ha
JIOrOBOpA.

AKO BB3HHKHAT OOCTOSITENICTBA, KOUTO MOTAT Ja MPOMEHSIT IhbpBOHAYAIHATA
OIIEHKa Ha MPUXOUTE, Pa3XOIUTE WIH UMa MPUONIMKaBaHE KbM 3aBbpIIBaHE, OLIEHKUTE Ce
pesusupar. ToBa MOKe Ja JOBeIe A0 YBEIMYABAHE WJIM HaMaIBAHE HA OLECHEHUTE
NPUXOAU WIM Pa3XOQud M C€ OTpas3siBa B INMPUXOAUTE 3a MEpUOAd, Mpe3 KOWTO TaKWBa
00CTOSITENICTBA CTAHAT U3BECTHU Ha PBKOBOJICTBOTO.

Ilpuxoou om nuxeu

[Ipuxon OT MMXBH ce MpU3HABA Ha BpeMEBa MPONOPIIMOHATHA 0a3a KaTo Ce U3I0JI3Ba
MeTo/1a Ha e(heKTUBHATA JIMXBA.

Korato B3emaHe € 00e31eHeHO JIPYKEeCTBOTO HamalsiBa OajaHcoBaTa CTOWHOCT JI0
BBH3CTAHOBHUMATA CTOWHOCT, KOATO € OYaKBaHUTE OBJICIIH MapHYHH ITOTOIH, TUCKOHTUPAHU
C OpUTHHAIHUS €()EKTUBEH JIMXBEH MPOILEHT HAa MHCTPYMEHTA M MPOIbJKABA J1a IPHU3HABa
JMCKOHTHPAHETO KaTO JIMXBEH mpuxol. [Ipuxox OT JMXBU MO OOE3ICHEHU 3aeMHU ce
NpU3HAaBa KaTO C€ W3MOJI3Ba OPUTHHAIHMUSA JIMXBEH TMPOLEHT. JIpyXEecTBOTO HsAMa
00€3IICHCHN B3eMaHHMs.

Ilpuxoou om posnmu

HpI/IXOI[I/I OT POAJITU CC IMPU3HABAT 4YPC3 HAYUCIIABAHC CBIJIACHO YCJIOBHATA ITO
CBHOTBECTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKWBa JOTOBOPHU.



Ilpuxoou om ousuoenmu

IIpuxoau OT IMBHUAEHTH c€ INPU3HABAT IPU YCTAaHOBSIBAHE HA IPAaBOTO 3a
[0JIy4aBaHE — JPYKECTBOTO HE € IOIY4YWIO MPUXOAU OT AUBUIAEHTU Ipe3 OTYETHUS
HEPUOJ.

2.18. JIuzuur

HOFOBOpI/I 34 JIU3UHT, IPU KOUTO 3HAYHUTECIHA YaCT OT PHUCKOBETC U HU3rOAUTC OT
COOCTBEHOCTTA C€ 3ama3BaT OT JIU3UHIoaaTciisa, CcC KJ'IaCI/I(i)I/II_II/IpaT KaTo OIICpaThuBHU.
HanpaBeHHTe IJIalfaHrsd OT JIM3UHIOIIONIYYaTeC/IdA C€ OTUUTAT KATO Pa3xXOodd 3a BBHHIIHU
YCIYTHU B OrtueTa 3a BCEOOXBAaTHUSA JOXOJ.

I[p}/)KGCTBOTO HAMa CKJIIIOUCHU OOTOBOPH 3a JMU3UHI KATO JIM3WUHIOIIOJIYYATCII U
JIU3UHIO0AaTClI.

2.19. Pasnipenesienne Ha TUBHAECHTH
Pasnpenenennero Ha TUBHUIIEHTH MEXK]y aKIIMOHEPUTE Ha JIPYKECTBOTO C€ MPU3HABA
KaTo 3aJbJDKCHHE BHB (PMHAHCOBHTE OTUETH 3a MEPUOJA, NPe3 KOWTO JWBHUICHTUTE ca
0/100peHH 3a pasnpeesieHue MEeXIy aKIIMOHEepHUTe.
3. Ynpas/jieHue Ha GUHAHCOBUSA PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK
JleitHocTUTEe Ha APYKECTBOTO Ca M3JIOKEHH Ha HSIKOJIKO (DMHAHCOBH PHUCKA!
masapeH, KpeiuTeH W JukBuaeH. OOmarta mporpaMa Ha JAPYXKeCTBOTO ce (okycupa KbM
HENpPEeIBUIUMOCTTa Ha (UHAHCOBUTE Ma3apu M THPCH HAUYMH 3a MHUHHUMH3UpPaHE Ha
MOTEHIMATHUTE €PEeKTH BPXY (PUHAHCOBOTO MPEJICTABSIHE HA JIPY’KECTBOTO.
Ilazapen puck
Banymen puck
JIpyKECTBOTO OCBUIECTBSIBA NIa3apHa JEHHOCT B PEAMIIA €BPOIEUCKU IbPKAaBH, Hall-
Beue B ['epMaHus, KbJETO CACIKUTE ca B €BPO C (UKCHpaAH BAIYTEH KypC MPHU YCIOBHSITA Ha
BaJyTeH OOpJl, KOETO B MOMEHTA HE M3J1ara JIpyKeCTBOTO Ha BaJlyTeH pUcK. CAeIKUTE ¢ BalyTa
B IIATCKH JIOJIApH MPEACTaBISIBAT MUHUMAJIEH IPOIEHT OT 00K U3HOC Ha PYKECTBOTO.
Puck na napuunusa nomox u Ha cnpageonusama cmouHOCM HA JTUXEEHUS NPOYEHM
JIuXBEHUAT PHUCK 3a JAPYKECTBOTO MPOU3THYA OT IMOJI3BAHUTE 3a€MH. 3aEMU C
IIPOMEHJIMBH JIMXBU M3J1araT Jpy»KECTBOTO HAa PUCK Ha MApUYHHUS ITOTOK Ha JIMXBEHUS MPOLIEHT.
[Ipeanpueru ca MepKH OT pbKOBOJICTBOTO Ha JIPY’KECTBOTO 3a MPEAOTOBapsIHE HA YCIOBUSATA 3a

JINXBU IO KPCAUTUTE.

Kpeoumen puck



KpenuTeH puck BB3HWUKBAa OT TMAapH M TAPUYHU CKBUBAJICHTH, ICTO3UTH B OAHKH W
(UHAHCOBH WHCTHUTYIIMH, KAKTO U KPEIUTHHU €KCIIO3HMIIMU Ha KJIIMEHTH I10 TPOJAXKOH Ha €lIpo,
BKJTIOUHUTEITHO HECHOpaHU B3eMaHMs. [10CTaBAT ce MHIMBHIyaTHH JMMHTH 32 PUCK Ha 0a3zara
Ha BBHHIIHU U BBTPENIHH PEUTHHTHU. V3M0N3BaHETO HA KPEIUTHU PEUTHUHTH HEMPEKHCHATO CE
HaOmoaBa. [IpogaxouTe Ha TpeOHO ce U3BBPIIBAT B OPOIA.

[Ipe3 oTyeTHHS TEPHO]] HE ca OWIIM HAIXBBPISHU KPEIUTHU JIMMUTH W PHKOBOJICTBOTO
HE OYaKBa 3aryOH OT HEU3ITbIIHCHHE Ha 3aIbJDKCHUATA HAa KITUCHTHUTE.

Jlukeuoen pucx

VYrpaBieHHeT0 Ha JUKBUIHUS PHCK BKIIOYBA TOJMIBPKAHE HAa JOCTAaThYHO Mapu M
Ma3apHO ThPryeMH [IEHHU KHUXKA.

PBKOBOICTBOTO HAOMIOAaBA TPOTHO3UTE 32 JIMKBHUIHUTE PE3EPBH U MMAPUTE U MAPUIHUTE
ekBuBajeHTH. MMa yctaHoBenu numutu. [lonuTHkata 3a yrpaBiieHHE HA JIMKBUJHOCTTA
BKJIFOYBA W TIPOCKTHUPAHE Ha TMApUYHUTE IMOTOIM B OCHOBHU BaJyTH M B3WMAaHE MPEIBH]
HUBOTO Ha JIMKBUJIHUTE aKTHUBH, HAOJIOJaBaHE HUBOTO Ha 3aUIBXKHSJIOCT U MOJIbp)KaHE Ha
(MHAHCOBH IIJIAHOBE.

Tabnumara mo-moiy aHanu3upa (GUHAHCOBHTE MACUBU Ha JPYKECTBOTO B CHOTBETHU
rpynu Ha 0a3aTa Ha OCTaBallus MEpUOJ KbM JlaTaTa Ha OajaHca JI0 JIOTOBOPEHHUTE JIaTH Ha
nagexx. OMoBeCTEHUTE CyMU B Ta0iHIlaTa ca JOTOBOPHU HEIMCKOHTUPAHU MAPUYHH TOTOIH.
Canga, 1pKAME 10 12 Mecela, ca ¢ 0ajJaHCOBHTE CH CTOMHOCTH, ThH KaTO BIMSHUETO Ha
JTUCKOHTHUPAHETO HE € CHIIECTBEHO.

kbM 30 1oHu 2010 Jo1lr. [Orlpmo2r. [Or2nm05r. | HagSr.

3aemu /0e3 3agbIKEHHS — TIO 0 0 4839 0
¢byduHaHCOB JU3UHL/

TBHProBCKH U IPYTH 33 IbIKCHUS 961 0 0 0

KbM 31 nexkemBpu 2009 Jo 1r. |Orl1pao2r. |Or2p05r. | HagSr.

3aemu /0e3 3amBIDKEHHS  TI0 0 0 4399 0
byduHaHCOB TU3UHT/

THpProBCcKU U IPYIH 3aIbIKEHUS 1417 0 0 0

3.2. YnpaBJ/ieHHE HAa KallUTAJT0BUS PUCK

Ilenute Ha APYKECTBOTO BBHB BPB3Ka C yIpaBJICHUE HA KAalUTaa ca:
- Jla OCUTYpU CHOCOOHOCTTa Ha JIPY>KECTBOTO Ja MPOABIKU Jia ChIIECTBYBAa KaTo
JEHCTBAIIO MPEIIPUATHE U
- Jla OCUTYpU aJeKBaTHA PEHTAOWJIHOCT 3a aKIMOHEpUTE KaTo OIpesess LieHaTa Ha
NPOJYKTHTE U YCIYTUTE CH B ChOTBETCTBHE C HUBOTO Ha PHUCKA.
JpykecTBOTO HabJt0jaBa KaluTajga Ha OCHOBATa HA ChOTHOIIEHUETO KalUTall KbM
HETEH JIBJIT.
HeTHuAT Obar ce u3uucisaBa Kato o0l BT / IPUBICUECHUTE TEKYLU U HETEKYIIH
cpelcTBa/, HaMaJieH ¢ OajaHcoBaTa CTOMHOCT Ha MapuTe U MapUYHUTE €KBUBAJICHTH.
JIpy>XecTBOTO yIpaBiisiBa CTPYKTypaTa Ha KamuTajga U IpaBU HEOOXOJUMUTE
NIONIPaBKM B CBHOTBETCTBHE C IPOMEHHTE B HWKOHOMHYECKaTa OOCTaHOBKA W PHUCKOBHTE
XaNnakTepUCTUKU Ha CHOTBETHUTE AKTUBHU. 3a Ja HOJAbP)KAa WM KOPUTHpPA KaluTajloBara
CTPYKTYpa, IpPYKECTBOTO MOKE Jla TMPOMEHH CyMaTa Ha JUBWACHTHTE, W3IUIAIIAHK Ha



AKOUOHCPHUTC, 1a BbPHC KaIllUTAJl HAa aKIUOHCPUTEC, Ja CMHUTHPA HOBHU aKIHWH WK Ja IIPOJa/c
aKTHUBH, 3a Ja HaMaJIu 3abJDKCHUATA CH.

CToHHOCTTa HAa CHOTHOIIICHUETO 3a npeaACTaBCHUTC OTUYCTHU IICPHUOU € O606H.I€Ha
KaKTO CJICABa:

30.06.2010 31.12.2009
Co0OcTBEH KalluTall 13099 13477
JlBnr 4839 4399
MuHyc napu 1 nap.eKBUBaJICHTH 51 28
Heten nniar 4788 4371
Kanuran kbM HETEH BT 2,74 3,08

Hamanenuero Ha CHhOTHOIIEHUETO KAMMUTA KbM HETEH JBJT Ipe3 mectMeceune Ha 2010
roauHa crpsiMo nanHuTe 3a 2009 roauHa e B pe3ynTaT Ha yBelnuaBaHe Ha (PMHAHCUPAHUATA MO
¢dopmata Ha OAaHKOBH 3a€MH BBB BpB3Ka C JIEHHOCTTA Ha APYKECTBOTO — TOJ3BaH IMO-TOJISM
pa3Mep Ha KpeauT OBBPApadT, KaKTO U OT OTPA3CHOTO HaMalleHWE Ha COOCTBEHMS KaluTal B
pe3ynTar Ha pasnpe/eneHiue Ha GUHAHCOBUA pe3yaTaT — 3aryoa 3a 2009 ronuHa B pe3epBUTE Ha
JPY>KeCTBOTO.

3.3 OueHku o cnpaBeJMBa CTOHHOCT

CrpaBeanuBara CTOMHOCT Ha (DMHAHCOBH WHCTPYMEHTH, ThPIYBaHU Ha aKTHBEH Iazap
/lIeHHU KHWKA 32 ThPryBaHE W Ha Pa3MoOJIOKEHUE 3a mpojaxkba/ ce 6a3upa Ha OOPCOBH IICHU
KbM JlaTaTa Ha OanaHca. bopcoBata IeHa 3a (UHAHCOBUTEC AaKTWUBH, IMPHUTEKABAHU OT
JPY>KECTBOTO, € TEKyIlaTa IIeHa “KymyBa’.

4. C'blIIeCTBeHI/I CYCTOBOAHHU OLCHKH U NMPCUHECHKH

OneHkuTe W MPELEHKUTE ca TMOCTOSIHHO pPa3riIekJaHu U ce Oa3upaT Ha
UCTOPUYECKH OMMT U APYTH (PaKTOpH, BKIFOUUTETHO OYAKBAHUS 3a OBICIIM ChOUTHUS, KOUTO Ce
CUMTAT 33 Pa3yMHH IIPH TEKYIIUTE OOCTOATEIICTRA.
JIpy’KEeCTBOTO TpaBH OLEHKU U JONYCKAaHUs, OTHACALIM Ce€ 10 OBACLIETO.
[Tonmy4yennTe CUETOBOIHU OLEHKH T10 Ie(UHHUIINS PSIKO Ca €IHAKBU C PEATHUTE PE3YNITATH.

5. UmoTH, MAIIMHYU U CHOPBIKEHUS

KbMm 01 ssnyapu 2009: 3emMu | Maumuu, Tpaucn. | Jlpy | buono | o6mio

crpaau obopyasane, | cpenc st TUYHU
CbOPBIKCHUA TBa AKTHBH

CroiiHOCT WM IpeolLEeHEeHa 5379 5944 360 54 869 | 12606

CTOMHOCT

Harpynana amoprtuzanus 1077 4295 295 40 125 | 5832

Hetna OanancoBa CTOMHOCT 4302 1649 65 14 744 6774

3a roamHara 3aBbpUIBaIA

Ha 31 nexkemBpu 2009:

Havanna HeTHa OajaHcoBa 4302 1649 65 14 744 | 6774

CTOMHOCT

npu100MBaHus 399 211 0 29 0 639

0CBOOOKTaBAHHS 53 1 54




Pa3xoau 3a amopTu3anuu 156 232 18 7 35 448
Kpaiina HerHa 0ajnaHcoBa 4492 1628 47 36 709 | 6912
CTOMHOCT

KbMm 31 nexemBpu 2009:

CrofiHOCT WM IpeolLEeHEeHa 5725 6155 360 82 869 | 13191
CTOMHOCT

Harpynana amoptuzanus 1233 4527 313 46 160 | 6279
HeTna 0anancoBa CTOHHOCT 4492 1628 47 36 709 [ 6912
Kbm 01 ssnyapu 2010:

CroiiHOCT WM IIpeoLEeHEHa 5725 6155 360 82 869 | 13191
CTOMHOCT

Harpynana amoptuzanus 1233 4527 313 46 160 | 6279
Herna OanancoBa cTOHHOCT 4492 1628 47 36 709 [ 6912
3a TPUMeCEeYHeTo,

3apbpmiBalio Ha 30 [OHH

2010:

Havanna wHetna OamaHcoBa 4492 1628 47 36 709 | 6912
CTOMHOCT

PUI0OUBaHUS 12 1 1 14
Pa3xoau 3a amopTH3anuu 78 134 9 2 17 240
Kpaiina HerHa O0anaHcoBa 4426 1495 38 35 692 | 6686
CTOWHOCT

JpyXecTBOTO HSIMa MMOTH, MAlIMHU U CHOPBKEHUS, MPEXBBPJICHU KbM TPYNU 32
0cBOOOXXIaBaHe, KIacu(UIIMPAaHH KaTo IbpXKaHU 3a poaxoa.
3eMHTe U CrpaJuTe Ha JIPY>KECTBOTO MOCIEeAHO ca mpeoreHsaBanu Ha 01 suyapu 2003
roJldHa OT HE3aBUCUMHU OIICHUTENM BbB Bpb3Ka C NpeMHHaBaHe Ha apyxectBoro no MCC.
OdopmeH e pe3epB OT MPEOIleHKa, KOUTO € OTpa3eH B COOCTBEHHS KamuTall Ha APYKECTBOTO.
BnocnenctBue vma W3BBPIIEHW OLIEHKH 110 MMa3apHU IEHW OT OLEHUTEINM BBB Bpb3Ka C
MOJI3BaHeTO Ha OaHKOBH 3aemu npe3 2008 roauHa.

bankoBuTe 3aeMu ca rapaHTUpaHU ChC 3€MHU U Crpajay Ha cToMHOCT 4491 xum.jieBa
/6enexka 11.1.1/, KakTo U ChC 3aJI0T HAa TOTOBA MPOIYKIMA Ha 001a cToiHoCT 3366 Xui.jieBa
bronornyHuTe aKTUBM NMpENCTaBIABAT COOCTBEHU JIO30BU HACAX/IECHUS B IUIOA0AABAHE,
cb3naaenu mpe3 nepuoga 1998-2000 romuna Ha tepuropusita Ha c.llpaBociaBeH, oOmMHa
[IspBOMaii 00110 258 mekapa oT copta Mepio.

B neiiHocTTa cM Ipy»XECTBOTO HE IMOJI3Ba HACTH YYXIU aKTUBH IO JIOTOBOPH 3a
OTEpPATUBEH JIN3HHT.

6. HematepuajHu aKkTHBH

B rpynara Ha HemaTepHaIHUTE aKTHBH MMa OTYETEHH Pa3xoau 3a copTyep, KOUTO KbM
30 rouu 2010 roguHa ca Ha crorHoct 1000 eBa.

B neitHOCTTa cM IPY’»KECTBOTO HE TOJI3BA HACTH UYXKJIM aKTHUBHU IO JOTOBOPH 3a
OMEepPATUBEH JIN3UHT.
NHBeCTHIIMOHHYU UMOTH



HpYH(eCTBOTO HiAMa MHBCCTUIIMOHHU HMOTHU W IMPHUXOJIH U pa3xXoJu CBBbP3aHHU C

WHBCCTUIIMOHHHU UMOTH.

7. NHBecTHIIMM B ABIICPHU, ACONUUPAHA U CbBMECTHH NPEANIPUATUSA

I[py‘)KCCTBOTO HAMa WHBCCTHLIWH B ABLICPHU, AaCOOMHUPAHU W CHbBMCCTHU

NpCANPHUATHA U ITPUXOJAU U Pa3X0aU CBbpP3aHU C TE3U MHBCCTHUIIMHU.

8. Marepuannu 3anacu

30.06.2010 31.12.2009
CypoBHHU U MaTepuaIu 852 993
ITpoaykiust 5804 6590
Croku 14 16
O6u10 6670 7599
9. ®OUHAHCOBU MHCTPYMEHTH
10.1. Kpenutu u B3emanust
30.06.2010 31.12.2009
THproBcku B3eMaHus 0€3 TE3W OT CBBP3aHHU JIHIA 1403 1070
MuHyc TmpoBH3MM 3a OO0€3leHKa Ha TbPrOBCKH 0 0
B3CMaHMHA
TBHProBCKH B3eMaHUsI HETHO 1403 1070
ABaHCOBHU IUIALIAHUS 726 204
Jpyru Bzemanust 284 307
B3emanus ot cBbp3aHu JuIa /6enexka26/ 3288 3218
0010 5701 4799

KeMm 30.06.2010 roguHa mma npoCpOYeHHM THPIOBCKM B3€MaHHs, HO HE ca
00€3lIEHEeHN, MOpaJd YCTAaHOBEHAaTa CHUIYPHOCT 3a CbOMpPAacMOCT Ha Te3U B3EMaHHs.

B’B3paCTOBI/I${T AHAJIN3 Ha TbPIrOBCKUTC B3EMaHUA € CJICIHUA:

30.06.2010 31.12.2009
Jlo 3 mecena 2724 2346
Jlo 6 mecena 1450 950
Han 6 mecena 1527 1503
00110 5701 4799

bayrancoBara cTOMHOCT Ha THPTOBCKUTE U APYTH B3€MAaHHUs HA IPYKECTBOTO

€ ICHOMHWHHpPAaHAa B CIICAHUTC BAJIYTHU:

30.06.2010 31.03.2009
OBJITAPCKU JIEB 5528 4603
€BpO 173 196
001110 5701 4799

He ca IMpaBCHU OGCSHGHKI/I Ha B3CMaHMU:I.




Kpenutu u B3eMaHUs 110 KIIMEHTH, BCEKHA OT KOUTO € ¢ Haj 10% oT obmiaTa CTOWHOCT
Ha B3EMaHUATA:

Bunu AC AJ] 3121
boarapcka Teproscka kbia OO/1 103
Y3II 3gpaBko Hukonos Kanes 566
O6u10 4717

HsMa B3emMaHus KOUTO J1a ca MPELOCTaBEHHU KaTO 00e3MeUeHHe 110 OAHKOB 3aEM.
10.2. NuBecTHIMY, IBPKAHU 10 NALEK
HsMa nnBecTHLIMU, bpKAHU 10 MAJEXK
10.3.®PuHaHCOBHM aKTHBH IO CIPABEJJMBA CTOHHOCT Ype3 Nnevyajou uin 3aryom
Hsima ¢uHaHCOBM aKTHBH IO CIIPaBEUIMBA CTOMHOCT upe3 mevaaon uim 3aryou.
31.12.. ®UHAHCOBHU AKTHBH, 00SIBEHH 32 MPoOAa:Kk0a
Hsma ¢unancoBu akTBH, 00SBEHU 32 MpogakOa

10.5 ToproBeku 3aabikeHus: U APYru (PUHAHCOBU NACUBH /0e3 3aQbJKEHHUS 110
¢unancoB au3uHI/

30.06.2010 31.12.2009
TBproeeku 3aabKeHAS 0€3 Te3U KbM CBBP3aHU JIUIA 573 974
[Tpuxoau 3a ObaeNIM EpUOIU — GUHAHCUPAHUS 956 985
3aabiKeHus] KbM nepcoHay/oenexkal 7.2/ 68 82
Jpyru 3aabmKeHus 240 114
3abIKCHUS KbM CBBP3aHu JnIa /Oenexka6/ 265 300
Oowmo 2102 2455

bamancoBara cToHOCT Ha TBPrOBCKHUTC WU APYIrU 3aABJDKCHUSA Ha APYKECTBOTO €
ACHOMHUHUDPAHA B CJICAHATA BaJIyTa:

30.06.2010 31.12.2009
OBJITAPCKU JICB 2095 2442
€BpO 7 13
Oomo 2102 2455

Haﬂe)KI/ITe Ha TBPTOBCKHUTC U APYT'H 3aAbJIKCHUS Ca:

30.06.2010 31.12.2009
Jlo 6 mecena 1146 1470
Hanx 5 rogunn 956 985
0610 2102 2455




THProBCKH U IPYTH 33IBIKCHHS TI0O KOHTPAreHTH, BCEKU OT KOUTO € ¢ Haja 10% ot
o0111aTa CTOMHOCT HA 3abJHKEHUITA:

Temnonem OOJ1 134
Hpyxo6a AJl 44
Ann-uaean EOO/] 80
Oomo 258
31... 3aemm
11.1. ITosryyenu 3aemu /0e3 T€3H OT CBbP3aHM JIULA/
30.06.2010 31.12.2009
Hetexynu 4839 4399
0aHKOBH 4839 4399

11.1.1. BankoBu 3aeMHu
bankoBute 3aemu ca ¢ maaexu a0 2013 ronuna u umat cpemaHa auxsa 8,45%
roauiHo 1ipe3 2009 roauHa cpemty cpeleH JuxBeH npoueHT 6,4% mnpe3 2008 roauHa, KOSTO
nuxBa 3a 2010 roguHa ¢ aHEKC KbM JIOTOBOpa 3a OAaHKOB KpeauT € onpeneneHa Ha 7,3%.

ITagexxute 110 OAHKOBUTE 3a€MH €A CIEIHUTE:

30.06.2010 31.12.2009
Jlo 3 mecena 0 105
Hax 1 roguna 4839 0
Han 3 rogunn 0 4294
06110 4839 4399

BanancoBara cTOHHOCT Ha OAHKOBUTE 3aeMH Ha APYKECTBOTO € NCHOMHUHUpPAHA B

CJICAHaTa BajyTa:

30.06.2010 31.12.2009
€BpO 4839 4399
O6mo 4839 4399

Kato o6e3neuenue no 0OaHKOBUTE 3a€EMU ca IMPEAOCTAaBCHU CIICAHUTC aKTUBU:

3eMHu U crpajau 3829
MaluHu U ChOPBKEHUS 662
["'oToBa npoayKuust 3366
00610 7857

11.1.2. O0auraumoHHu 3aeMu
Jpy)ecTBOTO HsIMa OOJIUTAIIMOHHU 3aEMHU
11.1.3 Trproscku 3aemMu

HPY)KCCTBOTO HsMa TbPTOBCKH 3a€MHU



11.1.4. Ipyru 3aeMu u AbJITOBE
JpyXecTBOTO HAMA JAPYTU 3a€MHU U ABITOBE

11.2. IlpenocraBenu 3aemu /0e3 Te3M HA CBbP3aHM JULA/

30.06.2010 31.12.2009
Herexymm 566 566
THPTrOBCKH 566 566
OO0 32emu 566 566

11.2.1. Toproecku 3aeMu

Twproecku 3aem e npenocraBeH Ha Y31 3apaBko Kanes npe3 2008 roguHa u € ¢ majgex
31.12.2016 ronuna npu nuxBa 9% CHIVIACHO CKJIFOUEH JOIOBOP.

ITagexu mo THProBCKH 3aCMU Ca CICOAHUTEC:

30.06.2010

31.12.2009

Han 5 roguan

566

566

bamancoBara cTOMHOCT Ha THProBCKHA 3a€M Ha APYXKECCTBOTO € ACHOMHUHHUPAH B CJICAHATA

BaNIyTA!
30.06.2010 31.12.2009
OBITapCKU JICB 566 566
001110 566 566

11.2.2. Ipyru 3aeMu 4 IbJTr0OBe

I[p}I)KeCTBOTO HiAMa IMPEAOCTABCHU JAPYTHU 3a€CMHU U ABJITOBEC

12. JIn3uur

]_—[pymeCTBOTO HiAMa CKIIOYCHH JOT'OBOPHU KATO JIM3UHIOAATCII U JIM3UHI'OIIOJIYHaTCII.

13. AKTHBH Ha rpynu 3a 0CBOOOXAaBaHe, KJIACH(PUIUPAHH KATO AbP:KAaHU 32 NMPoaakda u

NMpeyCraHOBABAaHHU JeHHOCTH

JpyXecTBOTO HAMa aKTHUBH Ha TPYMH 32 OCBOOOXKIaBaHe, KIacH(PUIIMPaHU KaTO IbpKAHU

3a npoz[a>K6a " IIPCYCTAHOBABAHU ,Z[CﬁHOCTH.

14. Ilpuxoan
[Tpuxoau oT: 30.06.2010 30.06.2009
[Ipogax0Ou Ha mpoayKIus 2226 1948
ITpomaxOu Ha CTOKH 104 135




ITpomaxOu Ha yCIyTH 0 9
Jpyru npuxoau ot npojaxou 64 115
ObLIO 239%4 2207
15. Pa3xoam 1o HKOHOMHY€CKA ChIIHOCT

30.06.2010 30.06.2009
[IpoMeHHU B IpOAYKIIMS U HE3aB.[POU3BOJCTBO 673 24
Pa3xoau 3a cypoBHHM M MaTepUaIn 1047 1177
Pa3xonu 3a HaeTH yuna /6enexkal 7.1/ 350 442
Pa3xonu 3a aMmopTu3anus U 00e3leHKa 240 220
Pa3xoau 3a BbHIITHU YCJIYTH 170 161
banaHcoBa CTOMHOCT Ha IPOJAJICHN aKTHBHU 85 144
Jpyru pazxonu 30 33
OBbLIO PA3ZXO/AN 2595 2201

16. PuHAHCOBH NPHUXOAU U PA3XOAU:

30.06.2010 30.06.2009
Pa3xoau 3a quxBu:
ITo 6GaHKOBHU 3aeMU 178 191
Pa3xoau o BaryTHU onepaiuu 0 0
Jlpyru dbruHaHCOBU pa3xoau 29 38
006110 hMHAHCOBH Pa3XOau 207 229
Ilpuxoam OT JNXBH:
[Tpyxoau OTJIMXBH MO NPEJOCTABEHU 3a€MU
0061110 HDMHAHCOBY MPUXOJIH 1 0
DUHAHCOBY NPUXO11/PA3X0H - HETHO =206 =229

17. loxoau Ha mepcoHaa

KoM 30 ronu 2010 rogunaa OposiT Ha HaeTUTE KA B APY>KecTBOTO € 145, a kbm 30 ronu 2009
ronuHa 157 nuua, B T.4. BpeMEHHUTE paOOTHUIM HaeTh 3a oOpabOTKa Ha JO30BUTE MAcCHUBHU B

c.IlpaBociaseH.

17.1. Pa3xoam 3a HaeTH JIMIA

30.06.2010 30.06.2009
Pa3xoau 3a 3amiatv U Ipyru Bb3HATPAXKICHUS 294 369
Pa3xou 32 OCUTYpPOBKHU 56 73
ObBLIHO 350 442

Ha ocnoBanue wi. 138a ot KT npe3 mecen ¢peBpyapu U MapT JIPY>KECTBOTO MPEMUHA HA
YeTHpHUYacoB pabOTEH JIeH NMopaay MPOU3BOICTBEHA HEOOXOIUMOCT, @ OT MECEI] alpuil ce paboTH
Ha 4YeTUPHJHEBHA paboTHa ceamuila. BBB Bph3ka C TOBa pa3XxoauTe 3a pabOTHA 3aruiata u

OCUTYPOBKH 32 OTYETHHS TEpHOJ ca ¢ 25% MO-HUCKU B CpaBHEHHUE C IMMBPBOTO IIECTMECEUHME Ha
2009 roguna.



17.2. 3aabpJKeHUs KbM HAETH JINIA

3anbipkeHus B Oananca 30.06.2010 30.06.2009
Heusmiarenn 3amiatu 68 78
Jloxoau mpu HamyckKaHe 0 0
Hewusnon3Banu KOMIIEHCUPYEMHU OTIYCKHU 0 0
ObILIO 68 78

18. Janbum BBPXY A0X01a
18.1. OTcpoyenu JaHbLYHU AKTHUBU U MACUBH
JpykeCcTBOTO HIMA OTCPOUYECHU JAaHBYHU AKTUBH.

OTCpO‘IeHI/ITe JaHBYHU ITaCUBH Ca NPCACTABCHU B CJICAHATA Ta6JII/IIIa. CYMI/ITG ca CJIICAHUTC:

OTcpoueHU JaHbYHU MACUBU 30.06.2010 30.06.2009
KouTto 11e ce Bb3CTaHOBAT clel moBeue oT 12 Mecena 184 184
OBIO 184 184

18.2. JlanbuyHu edeKTH, CBBP3aHU C KOMIIOHEHTHUTE HA IPYTUsl BCeOOXBATEH 10XO0/

JIpy’KeCTBOTO HE OTYWTA AaHBYHH €(PEKTH, CBbP3aHH C KOMITIOHEHTHTE Ha IAPYTHS
BCEOOXBATEH JOXO/I.

19.Co0cTBEH KanmuTAJl
19.1. OcHOBEH KanmuTAJ

OcHoBHMAT Kanutan Ha apyxectBoro € 10016526 nesa, pasnpenenen B 10016526
OOMKHOBEHW TMOMMEHHHW aKIMU /Ha TpuUHOCHUTEN/ ¢ HOMUHAN | /enun/ neB Bcska. Kamutamet e

H31AJI0 BHCCCH.

19.2. Hepa3npepaesena nevyajda

KoM 01 ssnyapu 2009 roguna 103
[TeganOa 3a roguHaTta -371
Kbm 31 nexemBpu 2009 52

KoM 01 ssnyapu 2010 roguna -319
Paznpenenenue Ha HuH.pE3yNTAT B PE3EPBU 319
[Teganba 3a 3a MECTMECEUYHUETO -378
KovMm 30 roau 2010 roguna -378

19.3. Ipyru pe3epBu

KbMm 01 stayapu 2009 roaunHa 3720
[IpexBbpIIsiHE HA NIPEOLICHKA -44
Jpyru tpanchepu 103
KbMm 31 nexemBpu 2009 3779




KbMm 01 stayapu 2010 rogunHa

3779

[IpexBbpIIsIHE HA NIPEOLICHKA 0
Jpyru tpanchepu -319
KbM 30 ronu 2010 roguna 3460
20. ITapy 1 MApUYHH NOTOIH
20.1. ITapu ¥ napu4YHU eKBMBAJICHTH
30.06.2010 | 30.06.2009
[Tapu B Opoit 13 89
[Tapu B OaHKHU 31 30
KpaTkocpouHu GaHKOBM JI€TIO3UTH 7 7
osl10 51 126
20.2. ITapu4yHM NOTOUHU OT ONEPATUBHA JIEI{HOCT
30.06.2010 | 30.06.2009
[TocThIUIEHHS] OT KJIIMEHTHU 2745 2974
[l1ananust Ha JOCTaBYULIA -2308 -1759
[1nanianusi KbM MEPCOHAN U OCUTYPHUT.OPraHU3aLUN -336 -429
IImamagus ¥ Bb3CTAaHOBSIBAHE HA TAHDBIU - HETHO -347 -370
Jlpyru napu4HH [OTOLUM OT OIEpPaTUBHU  JEHHOCTH, -219 =272
BKJLJIMXBU
HeTHH mNapu4YHU NOTOLHM OT ONEPATHBHU ACHHOCTH -465 144

21. PuckoBe

21.1. BaayTeH puck

JpyxecTBoTO MMa akTuBU B miarcku gojapu kbM 30.06.2010 ronuna B pa3mep Ha 2 X.JB.,
NPy KOETO TPH NMPOMsIHA Ha Kypca Ha Jojlapa HE MPEICTaBIsBa 3HAUYMTEIICH BAIyTE€H PHUCK 3a

JIPYKECTBOTO.

21.2. JIuxBeH PUCK

Xwui.aea Cpenen
JUXBEHY%

AKTHBU C IPOMEHJIMB JINXBEH ITPOLICHT 0 0
[TacuBM C MPOMEHJIUB JUXBEH IPOLIEHT 4839 7,3%

21.3. J/IuKBUAEH pUCK
[Mapexute Mo GAaHKOBUTE 3a€MHU M THPTOBCKUTE 3aIBJDKCHHS Ca CICIHUTE:
30.06.2010 | 31.12.2009

Ot 1 10 5 rogunu 4839 4399

21.4. Kpenurten puck

Kpenutnus puck onoBecteH B Oenexku 3.1. u 10.1.




22. HeTHa nme4yaji0oa HA aKIuA
22.1. OcHOBHA HETHA MeYaJja0a HA AKIUA

OcHoBHaTa HETHA IIeUaida Ha aKIuA € U3YMCIICHA KAaTO CE pa3aciin Heqaﬂ6aTa, OTHacs1Ia ce
a0 CO6CTB€HI/II_[I/IT6, Ha CPCAHOIIPCTCIIICHUA 6p01>i OOMKHOBEHU dKUM IIpe€3 roJuHara, Karo ca
M3KJIIOYEHH OOMKHOBEHUTE AKIIUU M3KYIICHU OT IOPYXKECTBOTO U IOBbpKaHU KAaTO M3KYIICHU
coOCTBEHH AKIIuH.

30.06.2010 | 30.06.2009
[leyanba 3a akMOHEPUTE -378 -194
CpenHonpereryieH Opoil OOMKHOBEHH aKITUH /XHUIL./ 10017 10017

22.2. HamaJjieHa HeTHA Ne4yaJja0a HAa aKIuA

Hamanena HeTHa mevanba Ha akius c€ U3UMCIISIBA Ype3 KOPUTHPAHE HA CPEITHOMPETETICHHS
Opoil OOMKHOBEHM aKLMU C KOHBEPCHATA HA MOTEHIMAIHUTE HAMaJsieMd OOMKHOBEHH aKIIMH.
JIpyXecTBOTO HsIMa TaKWBa KaTETOPUH AKIIHH.
22.3. IUBUJAEHT HA aKIUS

ITpe3 mecen ronu 2010 roguna ce nposene OO0 chOpaHKue Ha aKIIMOHEPHTE, HAa KOeTo Oeriie
B3ETO pelIeHue 3a pasmnpeaeisne Ha uHancoBus pesynrar 3a 2009 roguna — 3arybara aa 0b1e 3a
CMETKa Ha pe3epBHTE Ha JPY>KECTBOTO.

23. YC/10BHH aKTHBH H YCJIOBHHU NACHBH

yCJIOBHI/ITe aKTHUBHU U YCJIOBHI/I ITIaCUBHU Ca CB’bpSaHI/I C HpeI[OCTaBeHI/ITe 0663H€‘-I€HI/I$I 110
[IOJI3BaHUTE OaHKOBM 3aeMu /Oenexka 11/.

24. IlpoBu3um 3a IPYru 3abJKEHUS U Pa3Xoau

JpyXecTBOTO HAMAa HAa4YKMCIEHU MPOBU3MHU 3a JIPYTH 3aABDKCHUS U Pa3XOJu Mpe3 OTUETHUS
HEPUOA.

25. lapenus
25.1. be3Bb3Me3IHH CPeCTBA, IPeJOCTABEHH OT IbpiKaBaTa

[Tpe3 mecer; mMapT Oemie W3BBPIICHA MPEPETUCTPAIUS HA APYKECTBOTO KATO 3€MEIEICKH
IPOU3BOAUTEN U ODOPMEHH M TMONAJACHH HEOOXOAMMMTE JOKYMEHTH 3a KaHAMJIATCTBaHE Mpe.
Pasmnamarenna Arenius kpM JbpkaBeH ¢oHa 3eMesenue 3a rnojiyyaBaHe Ha CyOCHIUS 3a IUIOL]
3a mpuTeX)aBaHuUTe 258 mekapa J030BHM MAacHBH, Hamupaly ce B 3emunineto Ha c.llpaBocnaBen,
obmuHa [IepBomaii.

25.2. lpyru napeHus

JpyKeCcTBOTO HE € MOIYYUIIO IPYTH JApEHHUS.



25.3. IbpkaBHA MOMOII
JpyXeCTBOTO HE € MOTYYHIIO IbpKaBHA TTOMOIII.
26. Cneku ¢bC CBbP3aHU JIUIA

HpyxecTBo-Maiika Ha “BunzaBon” AJl AceHoBrpaza ce siBsiBa ‘“Arponpomjei-kKaBaiure’”
EOO/I, xoeto nputexasa 74% ot Bunu AC AJl, koero mbk mputexana 50% oT kanuraia Ha
“BunzaBon” AJl.

Crpyktypara Ha kanuTana Ha “BunzaBon” A/l AceHoBrpan e cienHara:

AK1monepu % ot
KaIlhTajia
Bunu AC AJl 50
Pocen Cr0eB UaTanbanieB 36,2
Arponpomaeiin-Kasamure 1,2
NuauBuiyaaHy akiimoHepu 12,6
001110 100

I/I?,B’I)pHIeHI/I ca CJIICAHUTE CACIIKU CbC CBBbP3aHU JIMIIA:

Ilpooasicoa na npodykyus u yciyeu

30.06.2010 30.06.2009
IIpooasicoa na npooykyus
Buan AC AJ] 1656 1540
IIpooaoicoa na ycayeu
Buaun AC AJl 3 5
Arponpomaeiin-Kasauure EOO/I 10 9
OBI1IIO 1669 1554

[Iponaxbara Ha MPOAYKIHS Ce OCHILECTBSIBA Ha 06a3a Ha TUCTPUOYTOPCKH JOTOBOP MEXTY
JIBETE JIpYXEeCTBa 3a Mpojaxk0a Ha epo Ha OYTWIMpAHU BUHA M CIIUPTHU HANUTKH 32 BBHTPEIICH
naszap. Ha npykecTBoTO — TUCTpHOYTOp CE J1aBa ThProBCcKa OTCTHIIKA B paMkuTe Ha 20-25%.

[TponaxxbaTta Ha ycayru € CBbp3aHa C OTJaBaHe MO/l HaeM Ha JIpy’KecTBaTa CBbpP3aHU JUIa
CKJIaJ] 32 ThPrOBUS Ha €p0, OPHCH U TPAHCIIOPTHU CPE/CTBA.

Ilokynka na cmoku u ycayeu
[Ipe3 oTueTHHs nEeprO HIMA 3aKyNIEHU CYpPOBUHU U MaT€pUaM OT CBbP3aHHU JUIIA.
Komnencayuu na xnovos ynpasniencku nepcouan

KmrouoBusar YIpaBJICHCKU IEPCOHAJT BKIIFOYBA CobBeT Ha JAUPCKTOPUTE CHCTOAL CC OT IICT
YJIC€Ha, ABaMa OT KOUTO U3MBbJIHUTCIHU JUPCKTOPH, KAKTO CICABA:

Pocen Cr0eB Uatanbames — npencenaten Ha CJl 1 M3IBJIHATENICH TUPEKTOP
HNopnan Credano CtedaHOB — U3MBIHUTENCH TUPEKTOP
Ilets AtanacoBa MomnoBa — unen Ha CJ],



Muxaun MBanoB MuxaiinoB — diied Ha C/]

“Anexcannpos u cue” EOO/] — upe3 ynpasurens CrosiH UnueB Anekcanipos — uieH Ha C/|

JpyxkecTBOTO Cce MpEeACTaBiIsABA U YIPABIISIBA OT JBAMATa U3IIBIHUTEIHA TUPEKTOPH —

3aCIHO U ITOOTACIIHO.

B’bSHana)KI[eHI/IHTa, H3IJIAaTCHH Ha KJIIFOYOBUS YIIPABJICHCKHU IIEPCOHAII Ca CICAHUTEC!

30.06.2010 30.06.2009
3amiatv v Ipyrud KPaTKOCPOUHHU JTOXOIN 12 13
Pa3xoau 3a ocUrypoBKH 3 4
00110 14 17

Canoa 6 kpas Ha mpumeceuuemo om npooaiCoOU U NOKYNKU Ha NPOOYKYUS U yCyeu

30.06.2010 30.06.2009
B3emanus oT cBbp3aHU NPEANPUSITHS 3288 3598
B 1.4. npeamnpusre - Maiika 82 10
3aabJDKEHUSI KbM CBBbP3aHU IPEANPUATHS TEKYIIN 265 5
B 1.4. npenmnpusite - maiika 0 5

TekyuuTe B3eMaHUATa OT CBbP3aHU MIPEANPUATHS Ca OCHOBHO OT CJEJIKHU IO MPOJaXOoU U
ca awpkuMu 90 nHM cnen Jarata Ha npojaxkOara. Biemanusta He ca oOesneueHH M ca
Oe3nuxBeHu. Hsama npoBu3uM 1o TAX.

3aIbJDKEHUATA KbM CBBP3aHM JIMLA €A OCHOBHO OT CZEJIKH I10 ITOKYIIKH U ca AbIKUMHU 90
JHU CJIe]] 1aTaTa Ha MOKYIKaTa. 3aJIbJDKCHUATA ca OC3/IMXBEHU.

3aemu na C8bpP3aAHU IUYA

2010 2009
3aemu Ha cBbp3aHu Juna kM 01 siHyapu 721 961
[IpenocraBeHu 3aeMH Ipe3 MECTMECEYUETO 18 0
[TonyyeHu BpbIIAHMS IO 3a€MHU 80 240
Hauucnenu 1uxsu 0 152
[Tonyyenu auXBU 0 20
3aeMu Ha cBbp3aHu Jiuia KoM 30 oHH 659 721

He ca HaumcnsBaHM MpOBU3MH 3a O0E3LEHKA 1O 3a€MH Ha CBBP3aHH JIHIA IPe3
mectMeceunsita Ha 2010 u 2009 ronuna. He ca mpenocraBsHM 3aeMU Ha KJIIOYOB YIPABJIEHCKU

IepCcoHall.

27. 3aBeeHu cbIeOHU AeJIa cpelLy APYKeCTBOTO

Cpemy APYKECTBOTO MPE3 MIECTMECCHYUCTO HAMA 3aBCACHU CT),Z[C6HI/I HCKOBC.

28. 3aBeeHu cbIeOHU AeJIa OT APYKECTBOTO

Jpy>KecTBOTO € UIIell MO CIeAHUTE ChACOHH Jiena:




Cp1e0HO-M3IBIHUTENIHO JIeio cpemy ATtanac XpucreB MioB 3a cymara 5001meBa,
Mpe/ICTaBIIsIBaIlla HEU3ABJKEHA CyMa IO JIOTOBOP 3a MOKYIKO-Mpoaaxk0a Ha rposjae. U3nanen e
U3ITBIHUTENCH JTUCT U € 3aBEJIEHO U3IMTBbIHUTEIHO JIENO.

Heno cpemy ET”Mnano BuHO” bpe3oBo 3a IBIKMMHU CyMHU N0 IpoAak0a Ha Tpo3/10B
KoHieHTpaT 3a 3066,67 neBa. WM3nmaneHn wusnbiaHuTeneH maucT. [lpencrtom 3aBexaaHe Ha
U3ITBITHUTETHO JIEJIO0 32 ChbOUpaHe HA CYMHUTE.

Uck cpenty dupma “Tlepceir” EOO/] c.JIbaro mosie BbB Bph3Ka C B3CTAHOBSBAHE HA CYMH IO
JTBJDKUM aKIU3 3a 3aKyneH cnupt 3a 17583,36 nesa. BeposiTeH usxoa — yBakaBaHe Ha MCKOBaTa
MPETEHIHS.

Hck cpemy 31K “KutkaTa” 3a 6933,50 neBa, AbKMMHU 110 I0TOBOP 332 aBAHCOBO ILJIAIIAHE HA
rpo3ne. Ilpencrom wu3pgaBane Ha wsnbaHUTENeH Juct. 3IIK “Kutkata” B MomeHTa € B
MPOU3BOCTBO MO JUKBHUAALMS U € CIIOPHO CHOMPAHETO HA TE€3H CYMHU.

Uck cpemry ¢upma “Tpeso 6uc” Ilomma mo 10oroBop 3a MOKYMKO-TIPOJak0a Ha CTOKH B
pasmep Ha 39644,50 eBpo. MCKBT € OT KOMIIETEHLMSTa U € MOJCHACH Ha ChIWIMINATA B
Peny6nuka Iomma.

Uck cpemnry ¢upma “EBpoBurym™ ['epMaHus 10 JOTOBOP 3a MOKYIKO-TIPOIaXK0a HA CTOKH B
pasmep Ha 13436 eBpo. VICKBT € OT KOMIIETEHIIUATA U € MOJICH/ICH Ha ChAWININATa B ['epMaHusl.

29. CLOouTHS cJIel 1aTaTa HA OTYETHHS MePuoj

3a mepuona cnej Aarata, KbM KOSITO € ChCTaBEH MEXIUHHUAT (PUHAHCOB OTYET, JI0
naTata Ha MyOJWKYBAaHETO MY HE Ca HACTBIMIM HEKOPUTUPAIIUA CHOUTHSI.

30. lpyru onoBecTssBaHUS
HAMa
31. KoncosmmanpaH (pMHAHCOB OTYET
JIpyecTBOTO HE U3TrOTBS KOHCOJNIUAUPAH (PUHAHCOB OTYET.

HN3n.qupexTop:
/P.Uaranoames/

CocTaBuTe:
/B.KamenoBa/



CHETOBOOHA TMOJINTUKA

na “BUH3ABOJI” AJl rp. ACEHOBIPAJI

CueroBomnata mnomutuka Ha “BUH3ABOI” AJl rp. ACEHOBIPAJl  otpassBa
NPUHIMIIATE W WM3XOJHHUTE TIOJIOKEHHSI, KOHIEMIMM, MpaBwia, 0asd W Tpoueaypu 3a
CYETOBOJTHOTO OTYMTAHE HA JICMHOCTA Ha IPY>KECTBOTO M 3a MPEJCTaBsiHE HA WH(MOpMAIHITA
BbB (PMHAHCOBHS OTYET, B ChOTBETCTBHE CHC 3aKOHA 3a CUETOBOJICTBO, MeEXKIyHApOTHUTE
CTaHJAPTH 32 CYETOBOJICTBO U (PMHAHCOBA OTYETHOCT M BHTPEIIHUTE HOPMAaTUBHU aKTOBE.

L IlpuHoMnm 3a oOChHIIECTBSIBAHE HAa CYETOBOJACTBOTO M CbCTaBSiHE Ha
¢punancoBuTe OTUETH.

1. IlpuHuunu Ha c4emosoOHOmMoO OMYUMAHE

a. Teky1o HauKMcsBaHe

0. [eiicTBamio npeanpusitue

B. [IpeanasnuBoct

r. CbIOCTaBUMOCT MEX]ly MPUXOIUTE U Pa3XOAUTE

1. [IpenuMcTBO Ha ChIBbPKAHUETO Ipen hopMmaTa

e. 3ama3BaHe NMPHU Bb3MOXHOCT HAa CYETOBOIHATA MTOJIUTHKA
K. JlokymeHTanHa 000CHOBaHOCT

2. Hpunyunu na npeocmasanemo Ha u@opmavuuama e 1 PO.

a. IlocnemoBaTenHOCT Ha MPEJCTaBIHETO — 3alas3Ba ce Mpe3 CleABAIIUTe
NIEPUOH.
0.ChIIeCTBEHOCT-CHIIECTBEHA € MHPOPMAIIUATA, YAETO HEOIIOBECTSIBAHE O
0Ka3aJlo BIUSHHUE NIPY B3eMaHE Ha PEIICHUE U CE IT0COYBA OTJCITHO.
B. KoMmeHncupane - akTHBM W MAacUBU HE CE€ KOMIICHCHUPAT, OCBEH aKO €
peIIeHOo OT APYT CTaHAapT.
r. CpaBHutenHa nHpopMalus — MO0 OTHOILIEHUE Ha IMPEIXOJeH NepPUOA

OIIOBCCTABAHC HA HI/I(prBaTa I/IH(bOpMaHI/Iﬂ B OTUCTA.



II. H3xogHUW mNoOJIOKeHWsI, KOHUENIUW, TNPaBWJa, OINeHHbYHH O0a3u, 0a3zm 3a
pa3npeaeseHde M NPOUEAYPH 32 CYETOBOJHO OTYMTAHe HAa JAeHHOCTTa Ha
JAPYKeCTBOTO.

1.__Cuemoeo0na omuemnocm ce ocvulecmesnsa 4pes UHOUBUOVAIeH CMEeMKONIAH

2.__Ouenka Ha akmusume u nacusume.

2.2_IbAroTpaiiHu AKTHMBH

2.2.1. IparotrpaiiHu MaTepuaIHu aKTUBU

IIspBOHAYAIHA OIIEHKA:

L[eHa Ha HpI/II[O6I/IBaHe — IIpU JOCTaBKa

CebecToHOCT — Ch3/1aBaHEe B MPEANPHUATHETO

CrnpaBeynBa CTOHHOCT- ITpH 0€3BB3ME3/IHA CEINKA.

OneHka OT cbJ1a — IPH amnopr.
- Mwunumanna nspBoHavyaHa ornenka —700 nB./B cuna ot 01.01.2008 1./

OrieHka ciel ObPBOHAYAIHO MPUIOOHUBAHE.

[IpenoppunTenen noaxoxu:
- [lo mena Ha mnpugOOMBaHE HaMaJeHAa C HAYMCICHUTE aMOPTHU3ALUH U
HaTpyIaHara 3aryoa or 00e3IeHKa.
- Pa3xoau cnen 3akymyBaHe- 3a TEKyIa MOJIPHKKA U PEMOHT — TEKYIIH Pa3Xxoau
- Pa3xoam kouTO yIbiKaBatT )KMBOTA HA aKTHBA CE KAIIUTAIU3UPAT

OO0es1eHKa B Kpas Ha OTYETHUS IEPUOJL.

[Ipu nanuuueto Ha ycnoBus cbriiaciHo MCC 36 kaTto:

MIpH cliaJjaHe Ha Bb3CTaHOBUMATA 1MoJ] OaraHcoBaTa CTOWHOCT HA aKTUBa HaMalleHUETO
ce TpeTupa Karo 3aryba oT o0e3leHKa , KOSITO ce IMpHU3HaBa BEJHAra 3a TEKyIll pa3xo[ 3a
JIeHHOCTTA.

MpU BBH3CTAaHOBSIBAHE Ha 3arybata OT OOe3leHKa Ipe3 cieABalll OTYETEH MEepHos,
ChIlaTa C€ OTpa3sBa KaTO TEKYI] MPUXOJ OT AEHHOCTTa, A0 pa3Mepa Ha Ipeaxo/HaTa
o0e3lIeHKa.

Amopmuzayus na J[MA

JluHeeH MeTOJ Ha aMoOpTHU3alMs Ipe3 MpeArnojaraéMusi CpoK Ha TOAHOCT Ha
aMOPTU3UPYEMUTE aKTUBU OT BCUUKU TPYIIH .

[locnenBamure pasxoau cBbvp3anu ¢ JIMA ce oTuurtar 3a pa3xon B Hepuojia, Ipes
KOUTO ca HANPaBeHH WIIU CE KOpUTHpa OallaHCcoBaTa CTOMHOCT HA aKTHBA, B 3aBUCUMOCT OT

MKOHOMHYECKaTa M3rojia Ha Ta3u OT II'bpBOHAYaJIHO olieHeHara cbriaacHo MCC 16.



BuoJlornyum akTuBM

[TppBOHAYATHO TPU3HABAHE M OIICHSBAaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpylaHaTa aMOPTU3AIIHUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TIPU
IbPBOHAYAITHO TTPU3HABAHE TI0 CIIPaBEJIMBA CTOWHOCT, HAMAJIEHA C Pa3XOIUTe

3a mpoaaxoa.

2.2.2. IbaArorpaiiHu HeMaTEPHATHN AKTHBH
H‘bp@OHallaJlHa OUYEHKA
- BBHIIHO Ch3/aJICHH — I10 LIeHa Ha NpU001BaHe
- BBTPEIIHO Ch3JaJICHU — 10 CE0ECTONHOCT
- pa3MsHa Ha aKTHUBHU — IO CIPaBEJIUBA CTOMHOCT
Oyenka cneo nvpeOHAYAIHOMO NPU3HABAHE
[TpenopbunTeneH noaxos
- mo ueHa Ha mnpuroOuBaHe (ceOSCTOMHOCT) HamajeHa C HaTpylaHa
amMopTH3alus U 3aryda oT 00e3eHKa.
Amopmuszayus na /[HA
JIuHeeH MeTo/] Ha aMOPTU3ALUS
[locnenBamm pasxonu cBbp3anu ¢ JIHA ce oTtumta B TeKyll pas3xoa WIH B
yBeIIMYaBaHE OTYETHATa CTOMHOCT Ha aKTHBA B 3aBHCHMOCT OT paslopeaduTe Ha T. 6 OT
MCC 38.

2.2.3. Ibarocpoyny GUHAHCOBH AKTHBH

IIspBOHAYAIHO IPU3HABAHE 110 IICHA HA MPUA0OUBAHE.

TekvIlo OTYUTAHE:

- ce0ecTOMHOCTEH METO]T
Oobe3yenka na /I®A
[Tpunara ce MCC 36 “O06e31ieHka Ha aKTUBU
2.3. KparkoTpaiiHu aKTUBH
2.3.1. CrokoBo matepuanuu 3anacu (MCC 2)
Ilvpsonauanna oyenxa
- Ha NO-HUCKaTa OT JOCTaBHATAa U HETHATa peaau3yeMa CTOWHOCT (pa3iuKaTa B
TEKYIIH Pa3x0Jin)
- 10 ce0ecTOMHOCT Ha MPOU3BEeACHATa TPOAYKIIUS

Mertoau 3a OTIIHMCBaHE Ha CM3 IIpU TAXHOTO HOTpe6J'IeHI/IC



MPENOPBYUTENECH MOIXO0T
CPEAHO-TIPETETIIEHA CTOMHOCT
Ouenka 6 Kpas na omuemHnus nepuoo
Ha mno-nuckata Mmexay HeTHata peann3dyeMa CTOMHOCT Ha CM3 u oryeTHara uM
CTOMHOCT.

HamanenueTo ce oTuuTa KaTo TCKYII pa3xon.

2.3.2. KpaTKoCpOoYHHU B3eMAHUSA

IInpBOHAYaNHO MpH3HABAHE IO CTOMHOCT B JCHA Ha TAXHOTO BB3HUKBAHC, a4 TC3HU OT

qy)kOWHa-ICHOMUHUpPAaHA B  YyKJIECTpaHHa BaJlyTa IO IIEHTpaJIeH Kypc Ha
neHs. IleproIMIHO ce OIEHSBAaT KbM JlaTaTa Ha CHCTAaBSHE HA OTYETAa — PA3JIMKUTE Ce
OTYHUTAT KAaTO TeKYyI (PMHAHCOB MPUXOJ HITH Pa3XO/I.

O6€3I4€HKO HA 63emaruima

B xpas Ha OoT4eTHUS MEPUOJ - TPU HATUYMS HA YCIOBUS U YCTAaHOBSIBAHE pazMepa Ha
o0e3IIeHKAaTa.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/l.

2.3.3. IlapuyHu cpeacTpa

BanytHu napuunu cpeacrtsa
Ilvpsonauanna oyenxa
- ClIIeJIKM B Uy)KJIECTpaHHa BajlyTa — LIEHTpaJieH Kypc KbM JaTaTa Ha clenKaTa
- TOKYyIKa BalyTa — Kypc MpuAoOBaHE
- mpojaxba BalyTa — Kypc mpojiaxoa
Ilepuoouuna oyenka
B xpas Ha oTueTHHS TIepuo MO 3aKiIroUuTeIHNA Kypc Ha BHbB.

2.4. Co0CTBEH KANMUTAJ

[IpencraBeH 110 HOMMHAJIHA CTOMHOCT.

[Ipeonenbuen pesepB — npu npuinarane Ha MCC 16 — enHOKpaTHa NpPEOLEHKAa Ha
JAMA. He ce nomycka pa3npeaesieHue MeX1y akKIIMOHEPUTE.

2.5. IIpu3sHaBaHe HA NPUXOJAWTE W PA3XOANTE

[Mpuxoaure OT mpomaXOM W pa3XOIUTEe CE€ HAYUCAIBAT B MOMEHTa HAa TAXHOTO
BB3HUKBAHC, HC3aBUCUMO OT NAPpUYHHUTC IMMOCTHINJICHUA U ILJIalllaHUA.

OTunTaHEeTO M NPU3HABAHETO HA NPUXOAUTE U PA3XOJUTE CE U3BBPIIBA IIPU CIA3BaHE

Ha U3UCKBAHCTO 3a CBHIIOCTABUMOCT MCIKAY IMPUXOAUTC U PA3ZXOAUTEC.



[IpuxoauTe B dyXJecTpaHHa BajlyTa ce€ OTYMTAT MO IeHTpasHus kypc Ha BHB kbm
aTa Ha HAYUCIABAHETO HM.

[Ipu3zHaBaHe Ha MPUXOJIUTE M PA3XOAUTE OT JOTOBOPH 32 CTPOUTENICTBO, MPU KOUTO
pe3yATaThT HE MOXKE J1a OB/Ie HAJIeKHO TPEJIBUICH CE€ U3BBPIIBA, YPE3 OTHACIHETO UM KbM
€Tan Ha 3aBbpIIIBaHEe Ha JOTOBOP.

Haunna Ha ompezensiHe Ha eTamna OT 3aBBpIIEH JOrOBOp ce Oa3upa Ha:

- CpoTHOmIEHHETO Ha (PAaKTUUECKH M3BBPIICHUTE pPa3xoJd MO JIOrOBOpa KbM
MpEeABUACHUTE OOIM pa3xoau. To3W METON ce mpuiara KyMyJIaTHBHO 3a MPHUXOIAUTE U
pa3xoJuTe IO JOTOBOPA.

Haunn Ha hopmupane Ha cebecToitHOCTTa Ha:

- cebecToifiHOCTa Ha TMPOU3BEACHATA TMPOJYKIUS BKJIIOYBA: MaTEpPUATHU
pasxoau, TPy, OCUTYPOBKH, aMOPTH3AIHH.
- ce0ecTOMHOCTAa Ha W3BBPIIECHUTE YCIYTd BKIIOUBA : MaTepUATHU Pa3XOH,

TPy, OCUTYPOBKH, aMOPTH3AIUH.

basute 3a pasmpeneneHre Ha TOCTOSHHUTE OOIIO TMPOU3BOJCTBEHHM pPa3xoau ca
CIICTHUTE:

1000 iT. BUHO WJIM BUCOKOQJIKOXOJHHU HATUTKHU — 332 HAJIUBHU MTPOAYKTH

1000 OyTHJIKY BUHO WJIM BUCOKOQIKOXOJHHU HAMMUTKH — 33 OyTHJIMpaHa MPOAYKITHUS.

2.6. IToaxoa 3a u3npapsine HA PYHIAMEHTATHHN TPEIIKH

[IpenoprunTenieH MOAXOM — 4Ype3 KOPUTHUPAHE Ha CAIIOTO HA HepasmpeereHaTa
nevyayida B HAYaJI0TO Ha TIEpHUoia U MPE3YnCcIIIBaHe Ha CpaBHUTEIIHATa HH(pOpMaIs.

2.7. [IpaBUTEJICTBEHH JAPCHUSA U NIPABUTEJICTBEHA MMOMOIIL

2.7.1 IlpaBUTENCTBEHO TapeHNE

[Ipu3HaBaHe — 1o crpaBenIMBa CTOMHOCT Mpe3 MepHoJa ChIIOCTABEH ChC ChOTBETHHS
pas3xoji, 3a YUETO KOMIIEHCHpaHEe € IpeAHa3HaYEeH.

2.7.2 Jlapenust 0OBbp3aHU C aKTUBU

[Ipu3HaBaHe — M0 cripaBeAJIMBa CTOMHOCT Npe3 MEPUOAUTE U B MPOMOPLUUUTE B KOUTO
ce HauMcIsBa amopru3anusaTta Ha aktusute - MCC 20 & 17
[IpencraBsine B CYETOBOJAHUTE OTYETH — KaTo pazcpoueH npuxoa — MCC 20 1. 26.

2.8. Jloxoam Ha nepcoHasia

KpaTtkocpouHu 10xo/1u Ha HaeTH JMla — npu3HaBane u oueHsBane — MCC 19 1..10

Kparkocpounu miareHn oTnycku — npusHaBaHe u oneHsBane — MCC 19 1. 11

3. UndopmanmonHa 6a3a nNpu nNpeacTapsine Ha GUHAHCOBHUTE OTYETH.




3.1. CbcraBHU YacTy HA HUHAHCOBHS OTYET

- CUeTOBOJIEH OanaHC

- OTYeT 3a JOXOINTE

- OTYeT 32 M3MEHEHHATAa B COOCTBEHMS KaIUTal
- OTYeT 3a MapU4HHUS MOTOK

- MIPUITOKCHUA

- oruer 3a ynpasieHueto (4wi. 33 ot 3Cu.)

3.2. OTroBOpHOCT 3a (DMHAHCOBUS OTUYET

VYnpasnsaBamuaT oprad Ha “BunszaBon” AJ[ rp. AceHOBrpaj € OTTOBOPEH 3a M3TOTBSHETO U
NPEACTaBAHETO Ha (PUHAHCOBUS OTYET.
Hacrosmure npaBwmia 3a cueToBoaHa noinutrka Ha “BunzaBox” AJl rp. AceHoBrpan

ca nipuetu ot CbBeTa Ha J{upexropure.
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