“BUH3ABOJ” Al ACEHOBI'PA/]

HNOACHEHUA KbM ®UHAHCOB OTYET 3a BTopo TpuMeceuue Ha 2013 roguna

1. OOwa nndopmanus

“BunzaBon” A/l e akiiMoOHEpHO APYKECTBO, PETUCTPUPAHO 1O THProBCKUs 3aKOH B
Arennus no BrnucBanusTa npe3 2008 roguHa.
Cepanumiero W aapechT Ha YOpaBlIeHHWE HA JPYKECTBOTO ca Tp. ACEHOBIpas,
Oyn.”bearapus’ Ne 75.
OcCHOBEH NpeaMeT Ha ISHHOCT € IpueMaHe U npepadoTKa Ha rpo3/e U IMPOU3BOACTBO
Ha HaJMBHU U OyTWJIMPAHM BUMHA WU CIMPTHU HAIUTKU M THPrOBUSA C TAX B CTpaHaTa U
qyKOMHA U IpYTH IeHHOCTH, He3a0paHEHH ChC 3aKOH.
JIpy>kecTBOTO € C €qHOCTENEHHA cucTeMa Ha ynpasieHue — ChbBeT Ha TUPEKTOPUTE U
Ce TPENCTaBIIsABa OT WM3MBIHUTENHUTE aupekTopu Pocen CwOeB Yarambame u Ilers
ATtanacoBa MoJuioBa.
JpyXecTBOTO MMa perucrpupan kamurtan B pasmep Ha 10016526 nesa,
pasnpenenenn B 10016526 0OMKHOBEHN MIOMMEHHH aKIMKM ¢ HOMUHAM | JIeB BesKa.
JIpy’KecTBOTO € TpennpusThe OT Tpyla, KaTo MPEeANpHUSTHETO-MaiKka €
“Arponpomueiin-kaBaiure” EOOJl cbc cemanmumie rp.AceHoBrpan, Oyin.”’buarapus”Ne 75
[MpeanpusiTreTo-mMaiika M3roTBS KOHCOMUAWPAaH (PUMHAHCOB OTYET, KOWTO ce MyOIMKyBa B
TBProBCKUs pErUCTBP.

2.0000111€HO0 NPeACTABAHE HA 3HAUYMMUTE CYETOBOXHM MOJUTUKH

OcHOBHHTE CYCTOBOAHU ITOJIMTUKH, ITPpUJIaAraHu P U3rOTBAHCTO Ha q)HHaHCOBHTe
OTYCTH, Ca NMPEACTABCHU I10-10JTY. Te3u MONINTUKU ca npujIaraHy mocjaca0BaTCJIHO 3a BCUYKH
npeacTaBCHU Mepruoan, OCBEH aKkO U3PUIHO HC € IMTOCOYCHO APYTO.

2.1. OcHoBa 32 N3roTBAHE

DUHAHCOBUTE OTUETH Ca U3TOTBEHH B CHOTBETCTBHE C M3MCKBAaHUATA Ha 3aKOHa 3a
CYETOBOJICTBOTO U MeXIyHApOIHUTE cTaHAApTH 3a puHaHcoBu otyet /MCDO/, mpueTtn ot
CwBera mo MexayHapoJHU CUETOBOJHHM CTAaHAAPTH, U HHTEpPIpETAlUUTE, WU3JaJAECHU OT
[TocTossHHUS KOMUTET 3a Pa3siICHEHUS KbM ChILUS CHBET.

Te ca W3roTBeHW Ha NPUHIMIIA HAa HUCTOpUYECKaTa IIeHAa, MOJU(PHIMPAH Ype3
IpEeolleHKa Ha 3€MU U Crpaiy, (PUHAHCOBU AKTUBU Ha DA3MOJIOKEHHE 3a IpoaaxOa u
(uHAHCOBM aKTHBU U (PMHAHCOBU IMACHBU IO CIpaBeAJIMBAa CTOMHOCT ype3 mevanda win
3ary0a.

WsrotBsHero Ha ¢uHAHCOBHUTE OTYeTH B ChoTBeTCcTBHE ¢ MC®PO wu3MCKBa
U3IO0J3BAaHETO HAa OIpPEJENICHH CEPHO3HU CUETOBOJAHU OLEHKH. To ome u3uckBa OT
PBKOBOJCTBOTO Ja IIpaBH OIpPENENCHH IPEeleHKH B IIpoleca Ha IPUIAaraHeTo Ha
CUETOBOJIHUTE MOJIUTUKHU HA JPY>KECTBOTO.

Cmanoapmu u Pazsacuenus, xoumo ca 6 cuia 3a 200Uy nepuoou, 3ano4eauju Ha uiu
cned 01 snyapu 2011 200una

CJ'ICI[HI/ITG CTaHOApPTHU U PAa3ACHCHUA KbM Hy6JII/IKYBaHI/I CTaHAApTH Ca 3aAbJDKUTCIIHU 3a
TOJIMITHU TIEPUOIH, 3anouBamy Ha uin cien 01 sayapu 2011 ropuna:

KPMC®O 14 MCC 19 TaBan Ha akTHB 10 TUTaH ¢ Te(UHUPAHH JTOXOIH, H3UCKBAHUS 32
MUHUMAJIHO (PMHAHCHUPAHE U TAXHOTO B3aUMO/ICHCTBUE.



KPMC®O 19 IloracsBane Ha ()UHAHCOBH MAaCHUBU C HMHCTPYMEHTH Ha COOCTBEHHS
KaIuTal

MCC 24 OnoBecTsBaHE Ha CBbP3aHU JIMIIA
2.2.I1peBesknaHe HA YYKIECTPAHHA BAJIyTa
DYHKYUOHATHA BATYMA U 8ATLYMA HA NPEOCABsHE

CTaTI/II/ITe, BKJIFOUCHU BHB q)HHaHCOBI/ITe OTUYCTH, CC U3MCPBAT BLB BaJlyTaTa Ha
OCHOBHaTa MKOHOMHYECKAa CpelJa, B KOSITO omepupa JApyxkectBoTo. ToBa e
(GyHKIMOHAJIHATA BallyTa, KOSITO € ¥ BaJIyTa Ha IpejcTaBsiHe — Obirapcku jges /BGN/.

IIpesescoane u canoa

Crnenkute B UyKJeCTpaHHa BaJlyTa ca MPEBEACHU BbB (DyHKLMOHAIHATA BallyTa
10 OOMEHHUTE KypCOBE Ha JJaTUTE Ha CIENKUTE WIM MO MPEOoleHKa, KOraTo CTaTHUTE Ce
npeoneHsBat. [leyanOurte u 3aryoute OT BayTHU Pa3jIMKH B PE3yNTaT HA ypeKJIaHE Ha
TE3U CIEJIKU U OT IPEBEKIAHETO 110 3aKJIIOUUTEIIHUTE KypCcOBE B Kpas Ha roJjuHara 3a
MapUYHUTE aKTHUBHU M MACHUBH, JEHOMUHUPAHU B UyXKJECTpaHHA BalyTa, c€ MPU3HABaT B
Ortuera 3a nevanOaTa wiM 3arybara | Jpyrusi BCEOOXBATEH JOXO/.

2.3. AMoTH, MALIMHHU U CHOPbKEHHUS

3eMHTe U CrpaguTe BKIIOYBAT OCHOBHO IMPOW3BOJCTBEHU Crpajy, LIEHTPOBE 3a
npoaaxou Ha aApeOHO U oducH. 3eMHUTE U CrpajuTe ca MPeJICTaBeHU IO CIpaBeINBa
CTOHHOCT, 0a3upaHO Ha MEPUOJUYHO, HO HE TMO-PSIAKO OT €AMH HbT Ha 3 TOJUHH,
IIPEOLICHSABAHE, M3BBPIIBAHO OT BBHIIHM HE3aBUCHMHU OLICHUTENM, HamalleHa C
nocieBallaTta aMopTH3alusi Ha crpaaure. BceskakBa HaTpymaHa aMOpTHU3alMsl KbM
JaTaTa Ha IpeolLeHKaTa € eJIMMUHUpaHa cpelly OpyTHaTa OajaHCOBA CTOMHOCT Ha aKTHBA
U HETHaTa cyMa € Mpeu3yHciieHa KbM IMpEeolleHeHaTa CTOMHOCT Ha akTuBa. Bcskaksa
apyra coOCTBEHOCT, MAlllMHU U O0OpYJBaHE € M3pa3eHa M0 MCTOpPHYECKa II€HA MHHYC
amoptu3anus. Vcropuyeckata 1ieHa BKJIIOYBA U Pa3XOJU, JUPEKTHO OTHOCHMHU KbM
NpUI00MBAHETO HA AKTHBA.

Karo umoty, MalHu ¥ ChbOPBKEHUS C€ OTYUTAT aKTHUBU C LiIeHA HA Ipu00MBaHe
Haz 700 /ceneMCTOTHH/ NeBa.

[TocnenBamure pa3xoau ca BKIIOYEHU B OajaHCOBaTa CTOMHOCT Ha aKTHUBA WM
NpPU3HATH KaTo OTJENeH AaKTHB CaMO KOraro € BeposTeH INPUTOK OT Obaenu
MKOHOMMYECKU H3rOJIM, CBBP3aHU C aKTUBA, KbM JPYKECTBOTO M CTOHHOCTTa MYy MOXE
na ObJe HajexkIHO u3MepeHa. banaHcoBara CTOWHOCT Ha MOAMEHEHA YacT € OTIHCAaHA.
BcesikakBu pyru peMOHTH U MOJIPBKKa ca oTpazeHu B OTuera 3a BCeOOXBAaTHUS 10XO/.

HapacTtBanero Ha OanaHcoBaTa CTOHHOCT B pe3y/ITaT Ha MPEOLIEHKA Ha 3eMU U
Crpaiu € OTHECEHO KaTro Jpyru pe3epBH B coOcTBeHuss KamuTtan B Otuera 3a
¢uHaHCOBOTO chCcTOsIHME. HamaneHust, KOUTO NOKPUBAT NMPEAXOAHH YBEIMUYEHUS 32 €AUH
U CBIIl aKTUB, Ca 3a CMETKA Ha Te3U pe3epBU. BeskakBu Apyru HaMmajaeHHs c€ OTUUTAT
ype3 OTuera 3a nevanbaTa WM 3arybara M Apyrus BceoOXBaTeH 10Xoa. Beska ronuna
paziaukKaTa MEXAy aMmMopTHh3alusaTa, 0azupaHa Ha IpeolieHEeHaTa CTOMHOCT Ha aKTUBA,
npusHata upe3 Otyera 3a medanOaTa WM 3arybata W ApYrus BCEOOXBATEH IOXOA U
amopTH3anusaTa, OazupaHa Ha OpPUTHMHAJIHATA CTOMHOCT HAa aKTHBA, CE€ IMPEXBBPJIA OT
“npyru pesepBu” KbM ‘‘HepasmpesiesieHa rnevanoda’.



3emu He ce aMopTU3upaT. AMOpTH3AIUATA HA IPYTUTE aKTUBH C€ U3UUCIISBA 110
JUHEEeH METOJ 3a pa3MpeiesisHe Ha CTOWHOCTTA UM /WIIM MPEolleHeHaTa UM CTOWHOCT/ 3a
BPEMETO Ha OYAKBAHUS TMOJIE3EH )KUBOT, KAKTO CJIEABA:

- crpaau 25-40 roannwm;
-  MAaIllUHU 10-15 roaunu;
- TPaHCIIOPTHH CPEJICTBA 3-5 roauHu;
- o03aBexmaHe U 000OpyIBaHE 3-8 ronuHy;
- OHWOJIOTMYHH aKTUBU 25-30 roguny;

OcraTb4HaTa CTOMHOCT U TIOJIE3HUST )KMBOT HAa aKTHUBUTE CE MpEepasriiekaaT u

aKko € HeoOX0IMMO Te C€ KOpUTHpaT KbM BCsSKa JaTa Ha OaaHca.

baancoBara CTOMHOCT Ha aKTUB c€ HamaJlsiBa He3a0ABHO J0 BH3CTAHOBUMATA MY
CTOMHOCT, aKo 0OajJaHcoBaTa CTOMHOCT Ha aKTHMBa € II0-BHCOKa OT OlleHeHaTa
BB3CTAaHOBUMA CTOMHOCT /Oeiexka 2.5/

[TeyanOure u 3aryouTe OT OCBOOOKIABaHE CE OMPECIAT Upe3 CpaBHsSBAHE Ha
MOCThIUICHUATa W OajaHCOBaTa CTOMHOCT WM ca NpPHU3HATH B CTaTusd ‘‘pe3ysTarT oOT
nmponak6a Ha HeTeKymM akTuBu B OTdera 3a medanmbaTa wiM 3arydoatra | JIpYyrus
BCEOOXBATCH JIOXO/.

Koraro e npoaaneH nmpeorieHEeH akTUB, cyMaTa BKJIKOYEHA B JPYTH PE3EpPBH, CE
MPEXBBHPIIL KbM HepasmpeiesieHata nedanoa.

2.4. HemaTepuajJHu AaKTUBH
Penymayus

Penyranusara npeacrasisBa HaJBUILIEHUETO HA CTOMHOCTTA HA MPUJO0OMBAaHETO HAajl
CrpaBe/AjMBaTa CTOMHOCT Ha Jiefla Ha JPYKEeCTBOTO B HETHHUTE HJIEHTHU(GULUpYyeMH
aKTHBH Ha NPUAOOMTOTO IBIIEPHO TNPEANpPHUATHE KbM JlaTata Ha MPHIO0OMBAHETO.
Penyranus npu npuioOuBaHe Ha AbLICPHU NPEANPUATHS CE€ BKJIIOYBA B HEMAaTEPUAITHUTE
akTHBHM. Pemyranusta ce TecTBa BCAKa ToAMHA 3a O0€3LlEHKa M Cce OT4eTa IO
I'bPBOHOYAJIHA CTOMHOCT MHUHYC 3ary0um oT oOe3leHka. 3ary0um oT oOe3leHKa Ha
penyTanus He ce Bb3cTaHOBsBaT. [leyanbu u 3aryou ot ocBoOOKJaBaHE Ha MPEANPUATHE
BKJIIOYBAT OajaHcoBaTa CTOMHOCT Ha pemyTanusra, CBbp3aHa C MPOJAJAEHOTO
IpEIIPUSITHE.

Penyranusra ce pasnpeznens KbM €JUHULUTE, T€HEPUPAIIM MAPUYHU MOTOLH, 32
LIeJIUTE Ha TECTOBETE 3a oOe3lleHKa. Pa3npenensHeTo ce npaBu KbM OHE3U €IUHUIM I
IpyIu €IUHMIIM, KOUTO Ce OYaKBa Jla UMaT I0J13a OT OM3HEeC KOMOWHAIMATA, OT KOSTO €
BB3HHUKHAJIA PEIyTALUATA.

T’prOGCKU MapKu u IUYeH3u

OTtaenHo MPUIOOUTH THPTOBCKH MapKH U JTUICH3U C€ MPEJICTABAT M0 HCTOPUIECKA
1eHa. ThproBCKM MapKH W JIMIICH3U, TPUAOOUTH B OM3HEC KOMOMHAITUS, C€ TTPU3HABAT 110
CIpaBeIuBa CTOMHOCT KbM JlaTaTa Ha MpuaoOuBaHeTo. THProBCKUTE MAPKH U JIUICH3U
MMaT OTrpaHWYEH II0JIe3€H JKUBOT M CE€ OTYUTAT IO IIbpBOHAYajdHa CTOMHOCT MHHYC
HaTpylaHa aMopTu3alusi. AMOpPTU3AlMITa C€ M3YHUCISIBA 10 JIMHEEH METOJ, 3a Ja ce
pasnpeneny CTOMHOCTTAa Ha ThPrOBCKUTE MAapKH W JIUIICH3UTE 332 BPEMETO Ha IOJIE3HUS
UM KUBOT OT 15 1o 20 rogunu.

Cogpmyep

Pa3xonu, cBBp3aHU C MOIBPIKAHETO HA KOMITFOTHPHHU CO(DTYepHU MPOTpaMu, Ce
MpU3HaBaT 3a Pa3xoj B MOMEHTa Ha Bh3HUKBaHe. Pa3xosu mo pa3BuTue, KOUTO AUPEKTHO



Ce OTHACSAT JI0 JU3aiiH U TeCTBaHE HA MICHTU(PUIIUPAH U YHUKAIICH cO(TyepeH MPOIYyKT,
KOHTPOJIUpaH OT JAPYXKECTBOTO, CE€ MpH3HABaT KaTO HEMaTepualeH aKTHUB, KOraro ca
W3MBJIHEHU CIEIHUTE KPUTEPUH:

- HMMa TEXHUYECKa CIOCOOHOCT 3a 3aBbpIIBaHe Ha COPTyEpHHUS MPOIYKT , 3a Ja €
Ha pa3MoJIokKEHHE 3a MPo1axoa;

- PBKOBOJCTBOTO BBb3HAMepsBa Ja 3aBBPIIM COPTYEepHHS MNPOAYKT M Ja TO
M3I0JI3Ba WIK NIPOJaBa;

- HMMa CIOCOOHOCT 3a U3IOJI3BaHe WU MPoAak0a Ha COPTYEPHHUSI IPOTYKT;

- MOXe J1a ce JEMOHCTpHpa KaK COPTyepHHUS MPOIYKT IIe T€HEepHupa BEPOSTHO
ObJeIIY NKOHOMUYECKU U3TO/TH;

- Ha pa3MNoJIOKEHHE Ca aJCKBaTHU TEXHMYECKH, (DMHAHCOBU M APYT'H pPECypcH 3a
3aBbpIIBaHE Ha Pa3BUTHETO W HU3MOJI3BaHE WU Mpojaxda Ha coTyepHUS
MPOJIYKT;

- pa3xoIuTe, OTHACSIIU Ce€ 10 cOPTyepHUs MPOAYKT MO BpeMe Ha Pa3BUTHETO MY,
Morar Aa 0bJ1aT HaIeXkAHO U3MEPEHH;

JIMpeKTHO OTHACSIINTE C€ Pa3XxoJy, KOUTO Ca KamUTaTU3UpaHU KaTo 4acT OT
cTyepHUs MPOAYKT, BKIIOUYBAT Pa3XOAMTE 3a 32 HACTUTE JIMIA, Pa3BUBAIIM codryepa, u
MOAXOJAIIA YacT OT oOmmre paszxomu. Jpyru pasxonud MO pa3BUTHETO, KOUTO He
OTTOBapsT HAa TOPHUTE KPUTEPHUH, CE€ MPU3HABAT 32 pa3Xxoj B MOMEHTA Ha BBH3HHUKBAHE.
Pa3xonu mo pa3BuTHe, KOUTO B MPEIXOAHHU TMEPUOJN ca MPU3HABAHU KATO Pa3Xxoju, HE
Morar /1a ce IPU3HaBaT KaTo aKTUB IPe3 CIeABAIIN NEPUOIH.

Pasxonure 3a pa3BUTHE Ha KOMIIIOTHPEH CO(Tyep, NpHU3HATH KaTo aKTHUB, C€
aMOPTU3UPAT 32 OYAKBAHUS UM TOJIE3€H KUBOT, KOMTO HE HATXBBPJIS TPU TOAUHHU.

2.5. O0e3neHKka Ha HePUHAHCOBHM AKTHBH

AKTHBH, KOUTO UMaT HEONPEIETICH MOJIe3eH )KUBOT, HAIPUMED peryTalusiTa, He ca
00eKT Ha aMOpTHU3HMpaHe, a ce TeCcTBAT 3a 00e3leHKa BCsAKa TOAMHA. AKTHBHU, KOUTO ca
00eKT Ha aMOpTHU3HMpaHe, Ce TPEeriiexaar 3a oOe3leHKa. 3aryda or oOe3leHKa ce
mpu3HaBa 3a cyMmMaTa, C KoOsATO OanaHcoBaTa CTOMHOCT Ha aKTHBAa HaJBUIIIaBa
BB3CTAaHOBMMAaTa My CTOMHOCT. DBb3cTaHOBMMAara CTOMHOCT € II0-BHCOKaTa OT
CHpaBeIMBaTa CTOMHOCT Ha aKTHBa MHHYC Pa3XOAMTE MO Mpojaaxda U CTOMHOCTTA B
yrnoTpeba. 3a meanTe Ha OLEHSIBAHETO Ha 0OE3IEHKAaTa aKTUBUTE ca TPYNHUpPAaHU HA Hak-
HUCKOTO HMBO, HA HOETO MMa OTAENTHO WIACHTU(PHUIMPAHU MAPUYHU MOTOIM /€IUHUIH,
TeHepUpaIy MapuyHu nmoToiy/. HemHaHCOBH aKTHBH, pa3iIMyHHU OT pEMyTalus, KOUTO
ca Ounm 00e3leHsIBaHu, Ce MPETIeKIaT 32 Bb3MOKHO Bb3CTaHOBSIBaHE Ha 00€31IEHKA KbM
BcsKa OanaHcoBa Jara.

2.6. Herexkymy akTMBY /WM TPYIH 32 0CBO0OKAaBaHe/ IbP/KAHM 32 IPOAaxk0a

Hetexymu akTHBH /WM TPy 32 OCBOOOX/IaBaHe/ ce KIaCU(PHUIMPAT KAaTO TPYIMH
IBpKaHU 3a Mpojaax0a, KOraTo TAXHATa OaJaHCOBA CTOMHOCT IIE C€ Bb3CTAaHOBH OCHOBHO
ype3 craenka 3a Ipojaxkba M mpopaxbara ce cuMTa 3a MHOTO BeposTHa. Te ca
Npe/ICTaBeH! IO TO-HUCKaTa OT OajaHCcoBaTa CTOWHOCT M CIpaBeUIMBaTa CTOWHOCT
MHHYC Pa3XxoAuTe 10 npojaax0ba, ako OalaHcoBaTa UM CTOMHOCT IIi¢ ObJe Bb3CTaHOBCHA
OCHOBHO 4pe3 Mpojax0a, a He uype3 MpoJbiKaBalia ynorpeoa.

2.7. DuHAHCOBM AKTHUBH

2.7.1. Knacuuxanus



JpyxecTBoTO KiIacupuuupa (pUHAHCOBUTE CH aKTUBU B CICHHTE KaTETOPUH: IO
CrpaBe/AMBa CTOMHOCT upe3 medanda uiau 3aryba, 3aeMM M B3€MaHUs, MHBECTUIIMU
IOBpXKAHU [0 Majex U Ha paslojoxkeHHe 3a mpojaaxoOa. Knacupukanusra 3aBucu ot
nenTa Ha OpuaoOuBaHe Ha  (UHAHCOBUS  akTHB. PBKOBOJICTBOTO  ompenens
knacuduimpaneTo Ha GUHAHCOBUS aKTHB IPH IbPBOHAYAIIHOTO MY IPU3HABAHE.

DuHancosu akmusu no cnpageodIusa CMoUHOCm upe3 neyanoa uiu 3a2yoa

DUHAHCOBU aKTUBU MO CIIpaBeIMBa CTOMHOCT upe3 mnedanba wiu 3aryba ca
(MHAHCOBM aKTHBH, AbPKaHH 3a ThpryBaHe. GUHAHCOB aKTUB ce KiIacu(UIMpa B Ta3u
KaTeropus ako € MPUAOO0UT OCHOBHO C 1€ KPaTKOCPOYHA Mpoax0a. AKTHBUTE B Ta3H
KaTeropusi ce Kiacu(GUIMpaT KaTo TEKYIIA aKTHBH.

3aemu u 63emanus

3aeMH U B3eMaHMs ca HEJIEPUBATUBHU (PUHAHCOBU AKTUBU C (DUKCHpAHU WU
OTIpeeNIsieMH IUIAlaHNus, KOUTO HE Ce KOTHpaT Ha aKTWBEH masap. Te ce BKIOYBAT B
TEKyIIUTe aKTUBH, OCBEH TE3H, YMITO Majex € clej moBede oT 12 Mecela OT jaTaTa Ha
Oamanca — Te ce KiIacH(PUIMpAT KaTO HETEKYIIW aKTHBH. 3aeMHUTE M B3EMAaHHUATA Ha
JIPY>KECTBOTO BKJIKOYBAT “‘THPrOBCKM M JIPYTM B3€MaHMs W “HETEKYIId aKTUBH B
Ortueta 3a (UHAHCOBOTO CHCTOSTHUE /Oemnexka2.9./

Hneecmuyuu, oOvporcanu 0o naoexc

ToBa ca ¢puHAHCOBU aKTHBH, KOUTO UMAT (PUKCUPAHU WIIN OTIPENIEIIEMH TUTAIIAHUS U
(buKcupaH Majex, KOUTO JPY>KECTBOTO MMa HaMEpEeHUE U BB3MOXKHOCT Ja 3abpXKH 110
naaexK.

DuHaHCOBU AKMUBU HA pasnojiodcenue 3a l’lpOOClOfC6Cl

DUHAHCOBHU aKTHBU Ha PA3MOJIOKEHUE 32 MPpoAak0da ca HeJIEpPUBATUBU, KOUTO WIIH ca
0003HaUeHN B Ta3W KaTeropus, WIM HE ca KIacU(pHUIIMpaHu B HIKOS Apyra kareropus.Te
ce BKJIIOUBAT B HETEKYIIUTE aKTHBH, OCBEH aKO PHKOBOJICTBOTO HE CMsITa J1a € OCBOOO U
oT TAX 10 12 Mecelia oT JaraTta Ha OanaHca.

2.7.2. Ilpu3HaBaHe U OLICHSIBAHE

OOWKHOBEHHTE TIOKYIKH W MpoAakOW Ha (UHAHCOBU aKTHUBH C€ MpPHU3HABAT Ha
JaTata Ha ThPryBaHE — JlaTaTa, Ha KOSTO JIPYKECTBOTO C€ OOBBpP3BA C MOKYIIKATa WU
nmpojnakbaTa Ha akTHBA. MIHBECTHIIMHTE IMHPBOHAYAIHO CE MPHU3HABAT IO CIPaBEINBA
CTOWHOCT IUTIOC Pa3XOJUTE IO CAENKaTa 3a BCHUYKH (PMHAHCOBU aKTHBH, KOUTO HE CE
OTYMTAT IO CIpaBeUIMBAa CTOMHOCT upe3 medanda wim 3aryda. ODWHAHCOBH aKTUBH,
OTYMUTAHW 1O CHOpPaBEeAJMBa CTOMHOCT, OTYMTAaHM 4Ype3 Tmevanda wid 3aryoa,
IbPBOHAYAIIHO C€ MPHU3HABAT IO CIPaBEJIMBa CTOMHOCT, a pa3XOJUTe IO CAejKara ce
MpU3HaBaT Karto Tekylu. (DUHAHCOBUTE AaKTHUBH CE€ OTIUCBAT, KOraTo MpPaBOTO Ha
MoJTy4aBaHe Ha MapUYHHU MOTOIM OT MHBECTUIIMUTE M3TEYE WM € OWJIO MPEXBBHPICHO U
ca OWIM TPEeXBBPJICHU BCHYKH PHCKOBE W TOJN3U OT COOCTBEHOCTTa. (DUHAHCOBUTE
aKTUBM Ha pasloJOKECHHE 3a mpoAak0a W (HUHAHCOBHTE AaKTHBH IO CIpaBeIMBa
CTOMHOCT upe3 rMeuanda win 3aryda IOCJIeABaIlO0 C€ OIEHSIBAT IO CIpaBeInBa
CTOMHOCT.
3aeMu U B3€MaHMsI, KAKTO U MHBECTHUIIMHU, TbPKAHU JI0 TAJEK CE OTUYUTAT IO
aMOpPTHU3UPaHA CTOMHOCT 10 METo/a Ha e)eKTHBHATA JINXBA.



[TedanOu u 3ary0u OT MPOMEHUTE B CIIPAaBEIMBATa CTOMHOCT HA (PUHAHCOBH
aKTUBU TI0 CIpaBeIMBa CTOMHOCT upe3 rnevanda uinu 3aryda, ca mnpeacraBeHu B OtueTa
3a meuanbata WM 3ary0aTa W JIPYrusl BceoOXBaTeH I0XO0J B crarusta ‘“OHHAHCOBU
MPUXOJIN/Pa3Xx0u-HETHO 3a Tepuoja Ha Bb3HUKBaHe. [Ipuxoaw OT NHMBHIEHTH OT
(MHAHCOBH aKTHBH I10 CTIPaBEAIMBA CTOMHOCT Upe3 nevyanda Wi 3aryda ce Mpu3HaBar B
Otuera 3a neyanbaTa WM 3arydata U JIpyrus BCEOOXBATEH J0XO, KOraTo ce yCTaHOBU
IIPABOTO HA JPY>KECTBOTO 3a MOJy4YaBaHe.

[IpoMenu B cmpaBennuBaTa CTOMHOCT Ha IEHHH KHW)XKA, TEHOMUHUPAHU B
qy)KJI€CTpaHHa BalyTa M KiIacH(UIMpaHU KAaTo Ha pasloJIOKEHHE 3a mpojaaxda ce
OTYHUTAT B COOCTBEHHUS KaIlUTAa.

Koraro nennu xHimka, K1acuuIpaHu KaTo Ha pasMoIo’KeHHE 3a Mpoiaxoa, ce
npojanar wWid OOe3LEHAT, HATPyNaHWTE KOPEKIMH OT CIpaBeanuBaTa CTOMHOCT,
MPU3HATH B COOCTBEHUS KaluTall, ce BKIOYBaT B OTyera 3a mevyanbara Wiy 3aryoara u
JPYTHS BCEOOXBATEeH JI0X0]T KaTo “DUHAHCOBU MPUXOIH/Pa3X0Iu-HETHO .

JIuxBa BBpXy LIEHHM KHM)KAa Ha PA3MOJIOKEHHUE 3a Mpojak0a, W3UMCIIEHA IO
MeToJla Ha e(eKkTHUBHATA JMXBa, ce mpu3HaBa B Oryera 3a meyanbaTa wiM 3arybara u
Apyrusi BceoOXBAaTE€H JOXOJ] Karo 4YacT OT “DUHAHCOBU MPHUXOH/Pa3XOqH-HETHO .
JluBuaeHTH 32 (UHAHCOBU MHCTPYMEHTH Ha Pa3NoOJIOKEHUE 3a Mpojaxk0a ce MprU3HaBar B
Otuera 3a BceoOXBaTHUA JOXOJ KaTO 4acT OT JAPYTUTE NMPUXOAM, KOTaTo C€ YCTaHOBHU
MPABOTO Ha JPY>KECTBOTO Ja MOIYYH IUIANIAHETO.

CrnpaBeyinBUTE CTOMHOCTH Ha KOTUPAaHU MHBECTULIMU C€ 0a3upar Ha TEKYILIHUTE
IeHn “KyryBa”. AKO Ma3apbT 3a AaJieH (UHAHCOB aKTUB HE € aKTUBEH, KaKTO W TPH
HEKOTHpPAHU LIEHHW KHUXa, JPYKECTBOTO YCTAHOBSIBA CIpaBe/IMBaTa CTOWHOCT KaTo
U3MOJI3Ba TEXHUKH 3a OIEHKA, KOWTO BKIIOYBAT W3IMOJI3BAHE HA CKOPOUIHH CHENKH,
pedepupane KbM JpYyTH MOJOOHM WHCTPYMEHTH, aHAJIW3 HA JUCKOHTUPAHU TApPUIHU
MOTOIM ¥ MOJIEIM 32 OILIEHKA Ha OTIIMH.

Jlpy’kecTBOTO OIICHsIBa KbM BCSIKA JiaTa Ha OajaHca Jalld MMa OOCKTHBHO
JI0Ka3aTeNCTBO, e (PMHAHCOB aKTHB WJIM rpyrna (GUHAHCOBU aKTUBH € oOe3reHeHa. [Ipu
[IEHHU KHIDKA — HMHCTPYMEHTH Ha COOCTBEHHS KamuTal, KilacH(pHWIMpaHU KAaTo Ha
pasmnoyiokeHrne 3a Mpojaaxda, 3HAYMTETHO WIM MNPOABIDKUTETHO HaMalleHHe B
CIpaBe/IMBaTa UM CTOMHOCT IOJ Ce0EeCTOMHOCTTa UM C€ CuuTa 3a HHAWKATOp, 4e
[IEHHUTE KHIKa ca 00e3leHeHU. AKO ChIIECTBYBa HSIKAKBO MOJ0OHO JOKAa3aTeNCTBO Ha
(MHAHCOBM aKTHBM Ha Pa3MOJOKEHHE 3a Mpojakda, HaTpymnaHaTa 3aryda — W34HCIIeHa
KaTo pa3liiKa MEXIy IIeHaTa Ha MpHA0O0MBaHE M HACTOSIIATa CIPaBEAIUBA CTOMHOCT
MHUHYC BCSKakBa 3ary0a OT oOe3IeHKa Ha TO3M (DMHAHCOB aKTHB, KOATO MPEIH TOBA €
MpuU3HaTa 3a nevanda wim 3aryda — ce u3BakJaa OT COOCTBEHMS KamuTall U ce MPU3HaBa B
Otuera 3a meuanbata wiu 3arybara ¥ JpYyrusi BCEOOXBATEH JOXOJ. 3aryoWTe OT
oOesnieHka, npuszHatu B OTduera 3a meuanbara WM 3arybata U JIpyrust BceoOXBaTeH
JI0XOJI 32 UHCTPYMEHTH Ha COOCTBEHMS KallMTal HE ce€ Bb3CTaHOBsABAT npe3 Otueta 3a
nevanbara uiau 3arybata u ApPYrusi BceoOXBaTeH M0XOJ.. TecTBaHETO 3a o0e3lleHKa 3a
THPrOBCKUTE B3€MaHUs € ONUCaHO B Oenexka 2.9.

2.8. MaTtepuaJiHu 3anacu

MarepuanHuTe 3amnacu ca NpeACcTaBeHU IO MO-HUCKAaTa OT ce0ECTOMHOCT M HETHA
peannzyema cToiHOCT. CTOHHOCTTAa Ha HM3Pa3XOABAaHUTE MaTepHallyd Ce€ OIpeneis Mo
MeToJla cpenHompeTerieHa 1eHa. CeOecTOMHOCTTa Ha CTOKUTE BKJIIOYBA PA3XOAM 3a
IU3aiiH, CypOBUHH, TPSIK TPYZ, APYTU MPEKH Pa3XxoAH U paslpeneieHu OOl pa3xoiau
/6a3upaHy Ha HOpMaNHUs KamauuteT/. Ts He BKIIIOYBA pa3xoaud MO 3aeMu. HerHara
peaiuzyemMa CTOMHOT € MpeleHeHaTa MpoAaKHa IIeHa Ipu oOWYaeH XoJ Ha Ou3Heca
MUHYC MIPUIOKUMHUTE PA3XOIH 10 MPOIAXKOUTE.



2.9. Tbproscky u Apyru B3eMaHUA

THproBckuTe B3eMaHus IHPBOHAYATHO CE€ MPU3HABAT MO CHPABEJIMBA CTOMHOCT U
MOCIIEBAIIO C€ OIEHSBAT MO aMOPTHU3MpaHa CTOMHOCT, KaTo Cce HM3MO0Ji3Ba METoJa Ha
edeKTUBHATA JIMXBa, MUHYC IPOBH3UHUTE 3a oOe3lieHka. [IpoBm3us 3a obOe3leHKa Ha
THPTOBCKM B3€MaHHUs CE€ YCTaHOBSBA, KOraTo HMMa OOEKTUBHU JIOKa3aTeJlCTBa, ue
APYKCCTBOTO HAMA Oda MOXKE [a C'I>6€p€ BCUYKU IOBJDKHUMU CYMHU 110 OPUTMHATIHHUTEC
YCIIOBUSI Ha B3eMaHMsTA. 3HAUUTEIHU (PUHAHCOBU TPYAHOCTH Ha AeOUTOp, BEPOATHOCT,
ye aeOutop wiM e ¢danupa WiM e npeanpuemMe (puHaHCOBAa peopraHU3aIlMs, WIH
3HaYUTeNHO 3a0aBsHe Ha IUanianero/ ¢ moseue oT 30 AHU clieq Majex/ ce CUMuTaT 3a
WH/INKATOpPH, Y€ THPrOBCKOTO B3eMaHe € oOesueHeHo. CymaTa Ha TNpPOBHM3HATA €
pasiukaTa Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBa W HACTOSIATa CTOMHOCT Ha
OYaKBAHUTC 6’I)Z[GHII/I MNapuyH MmOoTOUH, AWUCKOHTHPAHU C OpUTHHAJIHHA e(i)eKTI/IBGH
JTUXBEH MpOLEeHT. banaHcoBaTa CTOWHOCT Ha aKTHMBa € HamalieHa 4pe3 M3MOJI3BaHe Ha
KOpPEeKTMBHA CMETKa M cyMmMaTa Ha 3arybara ce mpu3HaBa B Otuera 3a mevanbarta WIU
3arybata ¥ JIpyrus BCeoOXBaTeH [OXOJA KaTo “pa3Xxofu/MpUXOIH OT MpPEoleHKa Ha
akTuBM U nacuBu’. Koraro ThproBCKOTO B3eMaHe € HEChOUPAEMO, TO C€ OTIIMCBA CPEIIly
KOpeKkTHBHa cMeTka. [locienBamiy BH3CTAHOBABAHMS HA CyMH, KOUTO TpeIu TOBa ca
OWJIM OTITMCAHM, C€ KOPHUTHUPAT CPEIy ‘‘pa3xou/MPUXOJIU OT MPEOIeHKAa HA aKTUBU U
nacuBu” B OTuera 3a neyanbara win 3arydata U Apyrus BCEOOXBaTEH J0XO].

2.10. ITapy 1 NapUYHU €KBUBAJIEHTH

[Tapu ¥ mapu4yHM €KBUBAJICHTU BKIIIOYBAT Mapu B OpOil, JeMO3UTH, AbpPKaHU HA
BIDKJaHE B OQHKH, JIPYTH KPAaTKOCPOYHH BHCOKOJMKBUJIHH WHBECTUIIMH C OPUTHHAJICH
nmaziex 10 TpU Mecena U 0aHKOB oBbpApadT. BaHKOBUAT OBBPIApA(T € MpeAcTaBeH Mpu
3aeMHUTE KaTo TeKyIIH nacuBu B OT4era 3a (UHAHCOBOTO CHCTOSIHHE .

2.11. AknmoHepeH KanmuTaja

OOVKHOBEHHTE aKIUHK Ca KIACU(PHUIMPAHU KAaTo COOCTBEH KaruTall.
Bb3cranoBsemuTe mpedepeHnnanHl aKuy ca KIaCU(QHUIMpPaHU KaTo MacuBHU /Oerexka
2.13./.

Pa3xonmute, NpsKo CBBp3aHM ¢ EMHUTHUPAHETO HA HOBHM AKIWHU WM OIIHH, ca
NpeJCTaBeH! B COOCTBEHHUS KamuTal KaTo HaMmalleHHe, HETHO OT JaHbLH, OT
MOCTBIUICHHUATA/TIPEMUSTA.

OO6paTHO U3KYIEHUTE COOCTBEHHU aKI[UU C€ OTYUTAT B HAMAJICHUE HA COOCTBEHUS
KamuTaJl, MPUHAAIeXkal] Ha cOOCTBEHUIIM Ha Tpylara 10 MOMEHTa, B KOWTO aKIHUUTE Ce
KaHIEeNupaT WM Tpeu3fagaT — TOoBa BKIIOYBA  IJIATEHOTO,  BKIFOUUTEITHO
JAMPEKTHOOTHOCUMHTE Pa3XxOJH, CBBbP3aHH C eMHUTHpaHeTo. Korato mo-KbCHO TakKHBa
aKIUM c€ Tpeu3JanaT, BCUYKH TOJIYyYeHH IUIAIIAaHUs, HETHO OT JHPEKTHO CBBP3aHUTE
pa3XoQu TO C/AeNKaTa W CBBbP3aHHUTE JaHBYHM €(EeKTH Ce BKIIOYBAT B COOCTBEHUS
KaIuTaj, MpUHAJIeKal] Ha COOCTBEHHUIIM Ha TpymaTa.

2.12. TbproBcku 3abJ2KEHUSA
THproBckuTe 3abJKEHUS C€ MMPU3HABAT MbPBOHAYAIHO 10 CIIPABEAJIUBA CTOUHOCT
U TIOCJIEJIBAIIO CE OIICHSABAT MO aMOPTH3UpPaHa CTOMHOCT KaTO Ce M3IO0JI3Ba METO/a Ha

edeKTUBHATA JINXBA.

2.13. 3aemu



3aemMuTe ce MPU3HABAT MbPBOHAYAIHO IO CIPaBEJIMBA CTOMHOCT, HETHO OT
BB3HUKHAJIUTE pa3XOAd II0 CICIKUTE. 3aeMHTE TIOCIICJBAIO C€ OIICHSIBAT 10
aMomeHpaHa CTOfIHOCT 1 BCiAKa pa3J11/H<a MG)KZ[y IIOCTBIVICHUATA / HETHO OT pasxomlee
Mo cjaenkara/ ¥ CTOMHOCTTA 3a BpbIIaHe ce mpu3HaBa B Otuera 3a medandaTta WIH
3arybara W Jpyrusi BceoOXBaTeH MO0XOJ IMpe3 Iepuoja Ha 3aeMa Mo METojla Ha
e eKTUBHATA JTUXBA.

Takcu, naaTeHu 3a 00JIEKYSHHS 10 3a€M, CE IPU3HABAT KaTO Pa3XO/H MO CJeNKaTa

JI0 CTETICHTA, 0 KOSTO € BEPOSITHO HAKOW MJIM BCUYKH OOJICKYCHHS J1a ObAAT MOJYYCHH.
B TOo3m ciywaili Takcata ce OTCpoyBa JOKaTo CTaHe NosyyaBaHeTo. [[o cremeHTra, 10
KOSATO HsMAa JIOKa3aTEJICTBO, Y€ HSAKOW WJIM BCHUYKH OOJIGKUYCHHMs I1Ie ObJaT TMOJIYYCHH,
TakcaTa ce KamuTalu3upa KaTo MpeBApUTEIHO IUIANAaHE 3a YCIYTM M aMOpTU3Hpa 3a
Mepuo/ia Ha 00JIEKYCHHUETO, C KOETO € CBbp3aHa.

[IpedepeHnmanan akiuy, KOUTO Ca BH3CTAHOBSIEMH Ha OTPEEIICHU JIaTH, Ce
KJIacU(PUITUPAT KATO ITACHBH.

3aemu ce knacupuUIMpaT KaTo TEKYIX MaCUBU, OCBEH aKO JPYKECTBOTO HsIMa
0€3yCIIOBHO TPaBo J1a OTCPOUYM YPEXKTAHETO HA MAacKBa 3a cien 12 Mecera ciies jararta Ha
Oananca.

2.14. Texkyuiu v 0OTCPOYEHH JAHBIH BbPXY 10X0/1a

Pa3sxona 3a njaHbK 3a epuoja BKIIIOYBA TEKYIIW U OTCPOUYEHU JaHbLU. JJaHBK ce
npu3HaBa B OTuera 3a nevanbara Wiy 3aryoara M Apyrust BCEOOXBaTEeH A0XOJ,
OCBEH JI0 CTEIIEHTA, /10 KOSITO € CBbP3aH ChC CTaTUU AUPEKTHO B COOCTBEHUS KamnuTail. B
TO3M CIy4ail JaHBKBT CBIIO CE€ OTpas3siBa 3a CMETKAa Ha Te3U CTaTUM B COOCTBEHMS
KanmuTaja. TeKymuaT pa3xoj] 3a JaHbK ce W3YHMCIsABa Ha 0a3a Ha JAaHBPYHHUTE 3aKOHH,
KOMTO ca B CHJIa KbM JlaTaTa Ha OajaHca.

OTcpoueH JaHBK Ce MPU3HABA KaToO CE M3MO0JI3Ba METOJA Ha 3abJDKCHUETO 3a
BPEMEHHM PAa3JIMKH, BB3HMKBAIIUM OT PA3JIUKUTE B JaHBYHUTE OCHOBH HAa AKTHBUTE U
MACHBHTE U TEXHHUTE OAIIaHCOBU CTOMHOCTH BBB (pUHAHCOBUTE O0TYEeTH. OTCPOUEH JaHBK
ce omnpenens KaTo Ce M3IMO0J3BaT JaHbYHHUTE CTABKU /M 3aKOHH/, KOUTO ca B CHJIa KbM
JaraTa Ha OalaHca M ce O4YakBa Ja ObJaT IpWJIaraHu, KOraro Ce€ pealu3npa OTCPOYEH
JAHBUYEH aKTUB WIN CE€ Ype)KJa OTCPOYEH JaHbUEH IIaCHB.

OTcpoueH JaHbUEH aKTUB C€ MIPU3HABa CaMo Jla CTENEHTa , 0 KOSATO € BEpOsiTHA
Opaema obsaraema mnevanba, cpelry KOATO MOrar Aa ObJaT M3MOJI3BAaHM BPEMEHHHTE
pas3IMKy.

2.15. loxoau HA HAETH JIUIA

I[I)Y)KGCTBOTO OTYHTA KAaTO KPAaTKOCPOUHH 3aABJDKCHUATA CU KbM IIEPCOHAJIA IO
HEH3IONI3BaHM OTITYCKH, KOUTO CE OYaKBa J1a Ob/IaT M3MOI3BaHM B paMKUTE Ha 12 mecena
cliesl 1aTara Ha OanaHca, KaKTO M HEU3IUIATCHUTE 3aILIaTH.

M3roTBeHa e akTyalHa akTIOEPCKa OIEHKA OT JIMIEH3WPAH aKTIOep, B KOSATO ca
U3BBPIICHU W3YUCIIECHUS C LeJI ONpEEsIHE Ha HACTOSIATa CTOMHOCT Ha JBJITOCPOYHOTO
3abDKeHNE Ha paboTojaresns Ja M3Ilania 00e3MeTeHHs PU TEHCHOHUPAHE CITYKHTEIH,
HAeTH Ha TpyJoB AoroBop. CbriacHo m3nuckBaHeTo Ha wi.222 an.3 ot Kogekca Ha Tpyna
paboTomarens € ATBKEH Ja M3IUIaTH €THOKPATHO Bb3HArpaXkKAECHHE NPH MpeKpaTsBaHe Ha
TPYJOBO IPAaBOOTHOLICHHUE CBC CIYXKHUTE] WINM PabOTHMK, Cie]l KaTo TOH € MpuaoOui
IpaBO Ha TEHCHS 3a OCHTYPUTEICH CTaX M BB3PACT, HE3aBUCHMO OT OCHOBAHHETO 32
npeKkpaTsiBaHeTo My. ToBa oOe3leTeHHe ce M3IUIAIla €IHOKPATHO U3IUIO OT MOCIETHUS
paboTomaren, TpH KOWTO JIMIETO C€ IEHCHOHHpAa M € B 3aKOHOYCTAaHOBEH pa3Mep.
PazmeppT Ha TOBa OO€3LIETEHHE € B 3aBUCHUMOCT OT OTPAaOOTEHUS TPYHOB CTaX Ha
CITy)KHTEJIsl WM pabOTHHUKA TpH Tmocieauust padoronaren. OOe3METeHHETO € B pa3Mep Ha



OpyTHOTO TPYyIOBO BB3HArpa)JIEHHUE Ha JIMIIETO 32 CPOK OT JBa Mecela, HE3aBUCHMO OT
TPYJIOBHUS CH CTQX W B pa3Mep Ha OPYTHOTO TPYJOBO BB3HArpakAE€HHE 3a CPOK OT IIECT
Mecela MpH YCIIOBHUE, Y€ € JUIETO € padoTHIIO MPH ChIIMs paboToAaTeN Npe3 MOCIEAHNUTE
JIECeT U TOBeY€E TOMHU OT TPYIOBHUS CH CTaX.

Mexnynaponen cueroBoaeH cranaapT (MCC) 19 — Jloxoau Ha HaeTuTe ML
TpeTHpa TOBA W3UCKBAaHE KAaTO ABJITOCPOYHO 3aJbJDKEHHE Ha paboTojarens 3a M3IUIallaHe
Ha eUHUPaHH JOXOJH MPH HamyckaHe. ToBa Hajara MpuJIaraHeTo Ha aKTIOEPCKU METOAU
32 W3YMCIIIBAaHE HA HACTOSIIATa CTOWHOCT Ha TOBAa 3aJbJDKEHHE Ha paboTomaTens 3a
HYKJIUTE Ha CYETOBOJHOTO My oTumTane. CTaHIapThT HM3HCKBa [a ObJIe ompenerneHa
ceramrHata CTOMHOCT Ha OBJeNIMTe 3aIbDKEHHS Ha padoToAaTeNs 3a M3IUIAllaHe Ha
neuHUpPAHU JIOXOAW, dpe3 mpuiaraHe Ha KpemuTHus MeToj Ha MPOTHO3UPAHUTE
SIMHHIIN.

CpOuTHETO, KOSTO MOpaKJa 3aIbJDKCHUETO Ha paboToJaTess € HaIlyCKaHeTO Ha
JMIETO, KOTaTo TO € MPUA00MIIO TIPaBoO Ha MEHCHS 32 OCUTYPUTEJICH CTaX U Bb3pacT. ToBa
HaJlara TOYHO TpeABIDKIaHe HA MOMEHTA Ha HaIlyCKaHe Ha HAeTHTE JIUIA, CIIOPE]T MOMEHTA
Ha BH3HMKBAaHE HA TOBA IPABO 3a HYXANUTE HA M3UMCICHUATA. Pa3mMepbT Ha 00e31eTeHNEeTOo
€ B IpsiKa 3aBUCHMOCT OT TPYIOBHS CTaX Ha JIIETO, KaTo CIie/ onpenerneH nepuoa ot 10 u
HoBeYe TOAWHM, OBACHIMS TPYJOB CTaX HE BIMSEC BBPXY MO-HATATBIIHUS pa3Mep Ha
3aIBJDKEHUETO. 3a J1a Ce OTPEIeH HACTOSIIaTa CTOMHOCT Ha 3aIbJDKEHUETO € HEOOXO0 MO
Jla ce TPOTHO3Mpa pa3MepbT Ha 00E3MIETEHHETO B OBACIINS MOMEHT, B KOWTO TO e Ob/e
IBIDKAMO KBM HAETOTO JIMIlE, CIIeJ KOETO TOBa OOe3IIeTeHHE TPpsAOBa Ja ce AMCKOHTHPA
KbM MOMEHTA Ha U3BBPILIBAHE Ha OLICHKATA.

HN3uncnenusra ce HU3BLPIIBAT MHAWBHUAYAJIHO 3a BCHUYKHU CIIYXXUTCIIM, HACTH Ha
TPYJOB JOTOBOP NpH paboToaarens Ha 0a3aTa Ha OTPAOOTEHHS U MPEACTOAIINS UM TPY/IOB
ctax. OOIIOTO 3aAbIKEHUE Ce Pa3MpeeNst mpe3 Lelusi 09akBaH TPYIOB CTaX HA HAETOTO
JMIEe TpH paboTOAATeNs, KaTo pa3MephT Ha 33BIDKCHHETO KbM MOMEHTa Ha OIEHKAaTa
NpeACTaBiIsiBa MPOIOPLIMOHAIHA YacT, OTHACSINA C€ 3a TOJMHHUTE Ha OTpabOTEeHUsT (MUHAM)
TPYJOB CTaX KBbM MOMEHTa Ha H3BBPIIBAaHE Ha OIEHKaTa. Bcska eauHWma — roauHa
0TpabOTEeH TPYJOB CTaX CEe M3MEpBa OTACIHO 3a Jla Ce ONpPEesI OKOHYATEIHUS pa3Mep Ha
3agpiokeHneTo. Ha Oa3ara Ha CTpykTypara Ha CIy)KHTEIWTE IO IO M BB3pPAcT ca
MMPUIOXKCHNU CTATUCTUYCCKU JOIYCKAHUA JIMIAaTa Jda HCE JOXHBCAT 10 Bb3pPaCTTa,
HeoOXoarMa 3a MpUI00HMBa Ha MPAaBO HA MEHCHUS WM JIa HAIlyCHAT padOTOAATeNs O APYTH
NPUYMHYU TIPEIN Ja ca MPUI00WIH MTPaBO HA MIEHCHS 32 OCUTYPUTENIEH CTaX W Bh3pacT.

B mpennpusiTuero HAMa IpakTHKA J1a c€ M3IUIAIIAT JOMBIHUTETHH 00€3IeTeHHS
IIpY HaIlyCKaHe, yroBopeHu B KoJeKTHBEH TpyIOB IOTOBOP WM APYI'M WHIWBHIYAIHU
criopa3yMeHHsI, OCBEH Te3W mpenBuaeHn B Kojekca Ha Tpysia U TakuBa HE ca MpeIMeT Ha
HaACTOAIIUTC U3YHNCIICHUA.

CroifHOCTTa Ha 3aJbDKEHHETO Ha paboTonarens, KbM HAaeTHUTE JINIA, KbM MOMEHTA
Ha U3BBPIIBAHE HA OIEHKATa MPE/ICTAaBIABA pa3MEPhT HA aKTIOEPCKOTO 3aJbIDKEHHE. Te3n
NOKa3aTedl C€ W3YMCISABAT HMHAMBUAYaTHO 3a BCEKH CIY)KUTEJN, Ha3HaueH Ha TPYJOB
JIOTOBODP MpHU paboToAaTEesI.

CoritacHo u3nckBaHeTo Ha Kozekca Ha Tpy/a, 00€3IMIEeTeHHEeTO ce N3IUIaIa KoraTo
HAETOTO JIMIe Hamycka paboTojaTelnss mopaau NeHcuoHupane. ToBa MOXke Jla CTaHe caMo
KOTaTo JIMLETO MPHI00He MPaBo Ha IEHCHS 32 OCUTYPHUTENEH CTaX M Bh3pacT. Pa3mepsT Ha
00€3IIETEHNETO € B MpPsKa 3aBUCHMOCT OT pa3Mepa Ha OPYTHOTO TPYAOBO Bb3HArPaXKJICHHE
Ha CIY>KUTEIS ¥ OT TPYAOBHUS My CTaX MpH paboTomaTenst KbM TO3M MOMEHT. ToBa Hajara
HEOOXOMMOCTTa TOYHO Ja C€ TMPOTHO3MpPa MOMEHTa, B KOHTO JIMIETO Ie HalycHe
paboTomarens mopaau NMEHCHOHUpPaHe, MPUI0OMBAKY TPaBO Ha o0Oe3MIeTeHne. 32 BCHUKH
JiMia To3u MOMCHT C€ U3YHC/IABA MHAWBUAYAJTHO, HaA Oasara Ha BB3pacCcTTa U I10JIa UM KbM
MOMEHTa Ha W3BBPIIBaHE Ha OLIEHKAaTa M HeoOXoaumara Bb3pacT 3a MpUA0OMBaHE MPaBO
Ha MEHCHsI, ChIIIAaCHO M3MCKBaHeTo Ha Kozekca 3a conuaiHo ocurypsiBaie 3a npuaoOnBaHe
Ha TpaBO Ha TIEHCHS 3a OCHUTYPHUTENIEH CTaX M BB3pacT OT JIbpikaBHOTO OOIIECTBEHO



ocurypsBane. BoB ,,BunzaBon” AJl - AceHoBrpajg paboTST JHIa MpHU yCIOBHATA TpeTa
Kateropust TpyA. [Ipum mporHosupaHeTo Ha MOMEHTa Ha NEHCHOHHMpaHEe Ha BCUYKHM JIMIA,
paboTeny Ha TPYAOB JOTOBOP B CTPYKTYpUTE Ha paboTojaTess ce Mpearosara, 4ye Te e
ce MEeHCUOHUPAT MpPU JOCTUTaHETO Ha Bb3pacTTa HeoOXoaAuMa 3a MpUIo0MBaHE MPAaBO Ha
NEHCHUsSI 32 OCUTYpUTEJIEH CTaX M Bb3pacT, ChIVIACHO M3MCKBaHusATa Ha Kopjekca 3a
COLMAJIHO OCUTypsiIBaHE 3a MpPUJOOMBAHE IMPaBO HA MNEHCHUS 3a OCUTYPUTENEH CTax M
BB3pAcT 3a JMIaTa padoTeny Mpu ycJIoBUsATa Ha Tpera kateropus Tpya. Cuex 31.12.2008
rofl. T4 € KaKTO CJIe/IBa 3a MBb)KETe IPU HaBbpIIBaHE Ha 63 TOAMIIHA Bb3PACT U 3a KECHUTE
60 roguiiHa Bb3pacT.

Komnencayuu, 6azupanu na axyuu

JIpy’kecTBOTO MOJI3Ba HAKOJKO KAamUTaOBO ypeleHH, 0a3upaHM Ha aKUWU TUIaHOBE 3a
KOMIICHCHpaHe, MPH KOUTO TPEANPUATHETO TOJydaBa YCIYTH OT HACTUTE JUIA CPEIry
MHCTPYMEHTH Ha coOcTBeHHsA cu Kanutai. CropaBelnBaTa CTOMHOCT Ha YCIYrUTe Ha
HACTHUTE JIMIA, MMOJIYYCHU B 3aMsHAa HAa TapaHTUPAaHE Ha OIIIUU, CE TPU3HABA KaTO Pa3Xojl.
ObmaTa cyma Ha pa3xoJuTe ce ompezens upe3 pedeprpaHe Ha cripaBesiuBaTa CTOMHOCT Ha
MPEIOCTABCHUTE OIIIMU, KaTO CE M3KJIF0YBA BIUSHUETO HA BCSIKAKBU HEMAa3apHHU YCIYTH H
YCIIOBUSL 3a TPEJCTaBsSHE /HampuUMep PEHTAOMIHOCT, PHCT Ha MPOAAKOM M OCTaBsSHE Ha
HAETOTO JIMIIE B APYXKECTBOTO 3a OIpEeJesieH mepuoa oT Bpeme/. Henmazapuute ycnoBus ca
BKJIIOUEHU B MPEIJIOKEHHUATa 3a Oposi Ha OMIMUTE, KOUTO CE€ O4YaKBa Ja OTroBapsT Ha
ycnoBusara. Obmiara cyma, mpu3HaTa KaTo pa3xoj, ce MpHU3HaBa B TE€YCHHE HA MIEpUOJa, Mpe3
KOHTO ce YJIOBJIETBOPSBAT BCHMYKM TOCTaBeHH ycioBus. KbM Bcska nata Ha OanaHca
JPY’KEeCTBOTO PEBU3MpA OYAKBAHMITA CH 3a Opos Ha ommuute. To mMpu3HaBa BIUSHUETO HA
peBu3MATa, aKO TakoBa ChIIecTBYBa, B OTuera 3a mevanmbara WM 3arybata W JIpYyrHs
BCEOOXBATEH JIOXOJ, ChC CHOTBETHUTE KOPEKIIUU B COOCTBEHUS KalUTAIL.

[TomyuyeHuTe MOCTBHIUIEHUS, HETHO OT BCAKAKBU TUPEKTHO OTHOCHUMH Pa3XoiH IO
C/IeTKaTa, Ce KpeIUTUPAT KbM aKIMOHEPHHS KallUTall /C HOMUHAJIHA CTOMHOCT/ U TIPEMHH TI0
aKIMU, KOTaTO OMIIMUTE C€ YIPAKHAT.

IInanose 3a yuacmue 6 newanbama u 60Hycu

JIpy>XeCTBOTO NMpHU3HABA TIACKUB M pa3Xxoj 3a OOHYCH M ydacTHe B medandara, KaTto ce
0azupa Ha (QopMmysa, KOATO B3eMa MpeABH MNeyandara, IUiallama ce Ha aKIHOHEPUTE
Clle/l ChOTBETHH KOpPEKIWHU. J[py>KECTBOTO MpH3HABAa MPOBU3HUS, KOTaTo € JOTOBOPHO
33Jb/DKCHO WJIM KOTraTO HMMa MHHajga TMpaKkTHKa, KOSATO € Ch3Jala KOHCTPYKTHBHO
3a]IbJDKCHUE.

2.16. IlpoBu3un

[TpoBu3uH 3a BH3CTAHOBSIBAHE HA OKOJIHATA CPE/a, Pa3XO/u 3a Bb3CTAaHOBSBAaHE Ha
TEpEeHU M CHJCOHHU Jieia Ce MPHU3HABAT KOTaTo JPYKECTBOTO MMa HACTOSIIO 3aKOHOBO
WIM KOHCTPYKTHBHO 3aJbJDKCHHE B pE3yJNTaT Ha MHHAIHA CHOUTHS, BEPOATHO IIE €
HEOOXOJIMM M3XOJIAII TIOTOK OT PECYpCH 3a ypeXkjJaHe Ha 3aJbJDKCHHETO W CyMaTa My
MOXKe Ja Oblie HaJeXkKIHO OICHEeHA. [IpOBM3MHTE 3a MPECTPYKTypHpaHe oOXBamar
obesiieTeHus 3a TpekparsBaHe. [IpoBH3MM 3a OBJACHIM ONEPATHBHH 3aryOum He ce
[PHU3HABAaT.

Koraro nma HSKOJKO CXOJHH 3aJbJDKCHHUS BEPOATHOCTTA, Y€ IIe € HEOOXOaUM
U3XOSII TIOTOK OT PECYPCH 3a YPEKIAHETO CE OMpeAess KaTo ce B3eMa MpeaBu I Kiaca
3aBbJODKCHUS KAaTO IIs1J10. HpOBI/I?;I/ISI ce HpI/I3HaBa ZIOpI/I Korato BepOSITHOCTTa OT U3XOIIIL
[IOTOK 110 OTHOLIEHWE Ha KOATO M Ja € €JUHUIA, BKIIOYEHA B KJIaca 3ab/DKEHHS, MOXKE
Ja ObJe Majka.



HpOBI/ISI/II/ITC CC U3MCPBAT 110 HACTOsALIATa CTOMHOCT Ha pasxoauTe, OYaKBaHU J1a
6’b,I[aT H606XOI[I/IMI/I 3a YpCIKAAHC Ha 3aABbJDKCHUCTO, KaTO CC H3II0JI3BA IMPOLCHT IPEaAU
JaHbIH, KOITO OTpa3siBa TCKYLIH IMa3apHU OLCHKHW HAa BpEMEBaTa CTOMHOCT Ha nmapuTe u
CHGI_[I/I(bI/I‘IHI/ITC PHUCKOBEC 3a 3aAbJIDKCHHUCTO. HapaCTBaHeTO Ha IIPpOBHU3UATA BbB BPb3Ka C
MHHAaBaHC Ha BPEMCTO CC MpU3HAaBa KAaTO JIMXBCH Pa3Xxod.

2.17. Ilpu3HaBaHe HA PUXOIHN

[IpuxoauTe BKIIOYBAT CIpaBeIMBaTa CTOMHOCT HAa IIOJYyYEHOTO WU
MOJUIEXKAIOTO Ha MOJyyaBaHe 3a MPOoJakOU Ha CTOKHM WM YCIyTH B OOMYalHUA XOI Ha
nerHocTTa Ha JpyxkectBoro. Ilpuxomutre ca mnokazanu HetHo oT JJC, akuusw,
BB3CTAHOBSIBAHUSA U OTCTBIIKH.

JpyXecTBOTO MpHU3HaBa NPUXOJ, KOTaTO CyMaTra My MOXe Jia Obje HaJeKIHO
U3MEpEeHa, BEPOSITHO € ObJIeIN NKOHOMUYECKH MOJ3U Ja MOTEeKaT KbM HEro MU ca Ouiu
W3IBJIHEHN CHelM(pUIHN KPUTEPHH 3a BCsAKa AEWHOCT HAJPYKECTBOTO, OMHCAHA IIO-
nony. CyMara Ha IpUXoJa HE C€ CUMTa HAJEKIHO OLICHEHA JOKAaTO BCUYKH yCIOBHOCTH,
CBBp3aHU ¢ Mpojaxdara He ca Ownn paspemeHu. JpyxecTBoTo 6a3upa OLEHKUTE CH Ha
UCTOPUYECKHM pE3yJTaTH, KaTo B3MMa MpPEIBHJ BUAA KINEHT, BHMJIA CHEIKA U
cniennuKaTa Ha BCEKU JIOTOBOP.

IIpooasicoa na cmoxu — npodadxcou Ha eopo

JpyXecTBOTO MpOU3BEXkAa ToJIsIM HA0Op OT BUHA U CIIMPTHU HAINUTKHU 3a 1azapa
Ha ezapo. IlponaxOuTe Ha CTOKM Cce MNpU3HABAT KOraTto JpPYKECTBOTO € JOCTaBUIIO
IIPOJYKTUTE 10 ThProBela Ha eApo, KOUTO MMa IIBJIHOTO MPAaBO J1a IIPOJIaBa Ha BBTPEILIEH
nmasap KakTo HaMmepH 3a J00pe, W HsAMa HEU3IIBJIHEHO 3aJbJDKEHHE KOETO MOXe Ja
3acer’e NpUEMaHeTo Ha CTOKUTE OT CTpaHa Ha Thprosena. JloctaBkara He € M3IbIHECHA
JIOKaTO TPOAYKTUTE HE Ca EKCIEIUPAHH 0 OIPEAEICHOTO MsCTO, PUCKOBETE OT
HapaHsBaHMs M 3aryOM He ca OWJIM NMPEXBBHPJIECHU Ha ThProBeLlda U WU TOW I'M € IpUes
CBIJIACHO JIOTOBOpa 3a Mpojax0a, WiK APYKECTBOTO MMa OOCKTHBHM J0KA3aTeJICTBA, 4e
BCHYKH YCIIOBHSI 110 TIpUeMaHe ca Ownn ynosierBopeHd. [IpogaxoOuTe Ha epo Ha BUHA U
CIMPTHU HAIMTKH C€ OCBIIECTBSABAT C TBPIOBCKH OTCTBIKH CBIJIACHO CKIIIOUEHHU
JOTOBOPH U M3J1aJICHH 3aIl0BEIU 3a TOBA.

IIpooaoicou na cmoxu — npodaxcou Ha OpedHo

JpyxecTBOTO MMa (PUpMEH Mara3uH Ha TEPUTOPHUSATA HA 3aBOJAA — IPOU3BOIUTET,
Yype3 KOHTO C€ OCBIIECTBABAT MPOAaXOM Ha JApeOHO HAa BMHA W CIUPTHH HAIUTKH.
[TpomaxOuTte Ha IpeGHO ce M3BBpPLIBAT B OpOW M ce MPHU3HABAT, KOTaTo JPY>KECTBOTO
NpoJiaJie CTOKaTa Ha KJIMEHT. [IpyXecTBOTO HsMa mporpama 3a JIOSUTHH KJIHEHTH.

IIpooasicoa na ycayeu

JpyKECTBOTO MPENOCTABS TPAHCIIOPTHU YCIYTU U yciyraTta Haem. [Ipuxoaure no
JOTOBOpU C (PUKCUpPAHU LIEHH 32 MPEAOCTaBSIHE HA TPAHCIIOPTHU YCIYTH M HAaeMH Ce
MIPU3HABAT Mpe3 NEPHO/Ia Ha MIPEAOCTABSIHE Ha ycyrara 1o JUHEHHUs METOJ 32 CPOKa Ha
JOTOBOPA.

AKO BB3HHUKHAT OOCTOSITENICTBA, KOUTO MOTaT /1a MPOMEHSAT IbpBOHAYaIHATA
OLIEHKA Ha MPUXOJUTE, Pa3XOAUTE WIM UMa MPUOINKABAHE KbM 3aBbpIIBaHE, OLICHKUTE
ce peBusupar. ToBa MOke Ja JOBEJE IO yBEIMYABAHE WM HAMAJSIBAHE HA OILICHEHUTE
NIPUXOJIM MM Pa3XOAu U ce OTpassBa B NPUXOAMTE 3a NEpHOAA, NMpe3 KOMTO TakuBa
00CTOATEJICTBAa CTaHAT U3BECTHU HA PHKOBOJICTBOTO.



Ilpuxoou om nuxsu

[Ipuxox OT JMXBU ce NpH3HABA HAa BpeMeBa HPOMOPIHOHANHA 0a3a KaTo ce
M3I0J13Ba METO/1a Ha e(eKTHBHATA JIMXBA.

Koraro B3emaHe € 00€31EHEHO PYKECTBOTO HamaslsiBa OajaHcoBaTa CTOMHOCT 0
BBb3CTaHOBUMATa CTOﬁHOCT, KOATO € OYaKBaHUTC 6'I)I[CIIII/I napu4yHu  MOTOLH,
JAUCKOHTUPAHW C OPHUIMHAJIHUS e(EeKTHBEH JIMXBCH IPOLEHT HAa WMHCTPyMEHTa W
npoabiKaBa Ja MpU3HaBa JUCKOHTUPAHCTO KAaTO JIMXBCH MPUXOMI. HpI/IXOI[ OT JIUXBHU IIO0
00€3IICHEHN 3aeMU Ce MpU3HAaBa KaTO C€ W3IMO0JI3Ba OPHUIMHAJHUS JIMXBEH MPOLCHT.
JpyXecTBOTO HAMa 00E3LEHEHH B3EMaHHsI.

Ilpuxoou om posiimu

[Ipuxonu OT posUITH ce MpHU3HABAT YpEe3 HAYMCISABAHE CBHIJIACHO YCIIOBHUSATA IO
CbOTBETHUTE JOTOBOPHU — APY’KECTBO HSAMA TaKUBa JIOTOBOPH.

Ilpuxoou om ousuoenmu

[Ipuxoau OT AMBUICHTH C€ MPHU3HABAT MPH yYCTAHOBSIBAaHE HAa TPABOTO 3a
MoJiy4aBaHe — JPYKECTBOTO HE € MOJYYWIO NPUXOAW OT JMBHICHTHU MpPE3 OTUETHUS
MIEPHO/I.

2.18. JInzuur

JloroBopu 3a JU3UHT, IPU KOUTO 3HAYMTEIHA YacT OT PUCKOBETE M M3TOJUTE OT
COOCTBEHOCTTa C€ 3amas3BaT OT JIM3MHTOAATENs, ce KiIacHu(pUIupaT KaTo ONEepaTHBHH.
HanpaBenure miamanus OT JIM3UHTONONYYaTeNsl C€ OTYMTAT KAaTO Pa3XxoAM 3a BBHIIHU
yenyru B OT4era 3a BCEOOXBATHUS JOXO/.

JIpyecTBOTO HsIMa CKJIIOUEHH JOTOBOPH 3a JM3MHI KaTo JIM3UHIONOJIydaTenl U
JU3UHTOJaTell.

2.19. PaznpeneieHue HA TMBUIEHTH

Paznpenenenuero Ha AUBUIACHTH MEXIY aKIMOHEPUTE Ha JPYKECTBOTO CE
MpU3HaBa KaToO 3aJb/DKEHHE BBB (DMHAHCOBHTE OTYETH 3a TIEPHOJA, IPEe3 KOMWTO
JTUBUICHTUTE Ca OJ00PEHU 3a pa3npe/IeICHUe MEXKTy aKIIMOHEPUTE.
Ha O06m1o crbpanue Ha aknpoHepuTe, poBeaeHo Ha 27 oHu 2013 roguHa e B3eTo
pelieHre Ja He ce pa3daBaT AUBUICHTH Ha aKIMOHEPUTE — JAPYKECTBOTO OTYHTA
oTpuniateiaeH (UHAHCOB PE3YNITAT, KOUTO € pa3mpeIelieH 3a CMETKa Ha PEe3ePBUTE.

3. Ynpasijienue Ha GUHAHCOBUS PUCK
3.1. ®akropu 32 GUHAHCOB PUCK
JleiHOCTHTE Ha IPYKECTBOTO Ca M3JIOKEHU Ha HAKOJIKO (PMHAHCOBH PHCKa:
nasapeH, KpeauTeH W JukBuaeH. OOmiara mporpama Ha JAPYXKECTBOTO ce (OKyCHpa KbM
HETIpeJBUIMMOCTTa Ha ()MHAHCOBUTE TMa3apd M THPCH HA4YMH 32 MHHUMH3HMpAaHE Ha

NOTEHIMATHUTE €PEeKTH BHPXY (PUHAHCOBOTO MPEJCTABSIHE HA IPYKECTBOTO.

Ilazapen puck



Banymen puck

JIpy’KecTBOTO OCBHILECTBSIBA Ma3apHa JAECWHOCT B peaulla €BpONEHCKU AbpiKaBH,
Hail-Beue B ['epmaHus, KBIETO CHECNKHTE ca B €BpO C (PUKCHpaH BallyTeH Kypc INpHU
yCJIOBHATA HAa BallyTeH OOpJ, KOETO B MOMEHTa HE M3jara Jpy>KECTBOTO Ha BAITYTEH PHUCK.
Cnenkute ¢ BajmyTa B HIATCKH JOJapu MPEACTABISBAT MHUHHMMAJEH IMPOLEHT OT OOIIHs
M3HOC Ha JPY>KECTBOTO.

Puck na napu4dHusl nomokK u Ha cnpa@edﬂueama CIMOUHOCT HA JIUXGEHUS npoyerm

JIMXBEeHUAT pHUCK 3a JAPYKECTBOTO IPOM3THYA OT IIOJ3BAHUTE 3aEMH. 3aeMHU C
IPOMEHJIMBH JIMXBM H3JaraT JpY)KECTBOTO Ha PHCK Ha MApUYHUS IMOTOK HA JIMXBEHHS
npoueHT. [Ipeanpuetn ca Mepku OT PbKOBOJACTBOTO Ha JPYKECTBOTO 3a MPEAOroBapsHE Ha
YCIIOBHATA 32 JIMXBU IO KPEUTHUTE.

Kpeoumen puck

KpenuTeH pucK BB3HUKBA OT MapH M MapHUYHH CKBUBAJICHTH, JIETIO3UTH B OAHKH W
(VMHAHCOBHM MHCTUTYIIMH, KAKTO U KPEIUTHU €KCIO3UIIMH HA KIIMEHTH TI0 MPOJaK0H Ha elpo,
BKITIOYHMTEITHO HeChOpaHu B3eMaHus. [locTaBAT ce MHIMBUIyaTHH JIUMHUTH 33 PUCK Ha 0a3zara
Ha BBHIIIHUA U BHTPEIIHU PEUTHHTH. V3M0M3BaHETO HA KPEIUTHU PEUTUHTH HETPEKHCHATO CE
HaOmoaBa. [TponaxouTe Ha 1peOHO ce N3BBPIIBAT B OpOii.

[Ipe3 oTueTHUs TIepro HE ca OMITU HAJAXBBHPIISHU KPEAUTHH JIMMUTH U PHKOBOJCTBOTO
HE OYaKBa 3ary0H OT HEU3ITbIIHEHHE Ha 3a/IbJDKCHHUATA Ha KITUCHTUTE.

Jluxeuoen puck

VYrpaBiaeHHETO Ha JIMKBUIHWS PUCK BKIIOYBA MOJAbpP)KaHE HA JOCTAThYHO TApH H
Ma3apHO ThPryeMH IIECHHU KHIKA.

PvKkoOBO/ICTBOTO HaOMIOaBa  MPOTHO3UTE 3a JIMKBUIHUTE PE3EPBH U IApUTE H
Mapu4yHUTe eKBUBaJIeHTH. Mwma ycraHoBenu smmutH. [lomuTukara 3a ynpaBlieHHE Ha
JUKBUIHOCTTA BKJIFOYBA U IPOCKTHPAHE HA MAPUIHUTE TIOTOIIM B OCHOBHU BaJyTH U B3UMaHE
MpeABU], HUBOTO HAa JIMKBUIHUTE AaKTUBU, HAOIO/IaBaHE HUBOTO HA 3aUTBXKHSJIOCT U
moIbpykKaHe Ha (PUHAHCOBH TIJIAaHOBE.

Tabnuuara no-goiy aHaiau3upa (PUHAHCOBUTE MACHUBH HA JIPYKECTBOTO B CHOTBETHU
rpynu Ha 0a3ara Ha OCTaBallus MEPUOJ KbM Jarara Ha OajaHca J0 JOTOBOPEHHUTE JaTH Ha
najex. OnoBecTeHUTE CyMH B TabJIMIIaTa ca JOTOBOPHU HEIMCKOHTHPAHU MAPUYHU MOTOLIH.
Canpga, IeKUMHU 10 12 Mecena, ca ¢ 0aJaHCOBHUTE CH CTOMHOCTH, ThbH KaTO BIMSHHETO Ha
JTUCKOHTUPAHETO HE € CHIIECTBEHO.

kbM 30 10Hu 2013 Jo 1r. [Orlpao2r. |OTr200571. | HapSr.

3aemu /6e3 3agbikeHuss 1o | 4869 0 0 0
¢byduHaHCOB JIM3UHT/

TBHProBCKU U IPYTH 33 IbIKCHUS 689 0 0 0

KkbM 31 nexkemBpu 2012 Jo 1r. |Orl1po2r. |Or2pn05r. | HanSr.

3aemMu /0e3 3aABIDKEHHA IO 0 4171 0 0
dbrduHaHCOB JIM3UHT/

THproBeku U Ipyru 3aIbIKEHUS 749 0 0 0

3.2. YnpaBJ/ieHHe HAa KallUTAJT0BUS PUCK



IlenuTe Ha APYKECTBOTO BB BPh3Ka C yIpaBJICHUE HA KallUTaja ca:
- Jla OCUTYpU CHOCOOHOCTTAa Ha JAPYXKECTBOTO Ja MPOIBIDKH J1a ChILECTBYBA KAaTO
JeUCTBAILO NMPEeANPUATHE U
- Jla OCUTYPHU aJieKBaTHA PEHTAOMIHOCT 3a aKI[MOHEPUTE KaTO OMpeJielis LieHaTa Ha
HPOAYKTHUTE U YCIYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKA.
JpyxkecTBOTO HaOII01aBa KaluTajaa Ha OCHOBATa HA ChbOTHOUIEHUETO KallUTall KbM
HETEH JBIIT.
Hetunsar ABJII' CE U3YHCIIIBaA KaTO 06HI ABJIT / MPUBJICHCHUTE TCKYIIW U HETCKYIIU
cpezAcTBa/, HaMaJseH ¢ OajaHcoBaTa CTOMHOCT Ha MapuTe U MapUYHUTE €KBUBAJICHTH.
[pyxecTBOTO yIpaBisiBa CTpyKTypaTa Ha KamuTajla U IpaBU HEOOXOAMMMTE
MONPAaBKM B CHOTBETCTBUE C IPOMEHUTE B MKOHOMHYECKAaTa OOCTAaHOBKAa W PHUCKOBHTE
XallaKTCPUCTUKN HAa CHOTBECTHUTC AKTHBHU. 3a Aa MOoAABpIKa WKW KOPpHUIHMpa KallruTajloBaTa
CTPYKTypa, JIPY>KECTBOTO MOXKE Ja NPOMEHH CyMara Ha AMBUJCHTUTE, W3IUIALIAHU Ha
AKIIUOHCPUTEC, J1a BbpPHC KaIllUTaJl Ha aKIIUOHCPUTE, Ja CMUTHUPA HOBU aKIIUW WK Ja Ipoaanac
aKTHBH, 32 J1a HAMAJIH 3a]IbJKEHUATA CH.
CroliHOCTTa Ha CHOTHOIIEHUETO 3a MPEACTaBEHUTE OTYETHU MEPHOAU € 0000IIeHa
KaKTO cJe/Ba:

2012 30.06.2013
Co0OcTBEH KaIuTal 13029 12486
Jwar 4171 4869
Munyc napu ¥ nap.eKBUBAICHTH 25 91
Heren nenr 4146 4778
Kamnuran koM HETEH OBIT 3,14 2.61

HamaneHnne Ha CbOTHOLIEHHETO KaluTall KbM HETEH JIBJIT IPe3 BTOPO TpUMeEceuHe
Ha 2013 roguna copsmo 2012 roauHa € B pe3ynTar Ha yBeluWdaBaHe Ha (PUHAHCUpAHUATA
noJ ¢opmara Ha OAaHKOBU 3a€MH BbB Bpb3Ka C JEMHOCTTa Ha JIPY>KECTBOTO — IOJI3BaH IO-
TOJISIM pa3Mep Ha KpenuT oBbpApadT B cpaBHEHUE C npeaxoanata 2012 roauHa.

3.3 OueHkH No cipaBeAJuBa CTOHHOCT

CropaBeuyinBaTta CTOMHOCT Ha (DPUHAHCOBH HMHCTPYMEHTH, THPIYBaHU Ha AaKTHBEH
naszap /LIeHHHM KHIDKA 33 Thbpr'yBaHe M Ha pa3MosIoKeHue 3a mpojaaxoa/ ce 6a3upa Ha 60pcoBU
[IEHW KbM JaTtara Ha OamaHca. bopcoBaTa meHa 3a ()MHAHCOBHTE aKTHUBH, NPUTESKABAHH OT
JIPYKECTBOTO, € TeKyllaTa IieHa “KynyBa’.

4. CbIIeCTBEHU CYETOBOJIHU OLICHKH U NMpPeleHKN

OneHKuTe U TMPEIeHKUTE ca MOCTOSHHO pa3riekJaHu U ce 0azupaT Ha
HCTOPUYECKH ONMUT U APYTrd (aKkTOpH, BKIIOUUTEIHO OYaKBaHUS 3a ObJCIIN CHbOUTHS, KOUTO
CE CUUTAT 3a pa3yMHH MPHU TEKYIIUTE OOCTOATEICTBA.
JIpy’KecTBOTO IMpaBU OLEHKU U JOMYCKaHUs, OTHACSIIM c€ A0 ObIEHIETO.
[TomyueHuTe CUETOBOIHU OLIEHKH IO e(DUHUIUS PSIIKO Ca €IHAKBH C PEaTHUTE Pe3yNITaTH.

5. UmoTH, MALLIMHHM U CHOPBIKEHUS

3eMH " Mamunn, Tpanc- apy buosior | o010
crpaau o0opyaBaHe | MOPTHHU I MYHH
CHOPBIKEHH | CpeacT AKTHBH

f Ba




Kbm 01 ssnyapu 2012

CTolHOCT WM IpeoLEeHEeHa 4350 1388 30 43 674 | 6485
CTOMHOCT

Harpynana amopTtuzanus 154 282 14 3 35 488
HerHna 6asaHcoBa cTOiiHOCT 4186 1409 20 43 639 | 6297
3a roguHaTra 3aBbLpIIBaIIA

Ha 31 nexkemBpu 2012:

Hawanna HeTHa OanmaHcoBa 4186 1409 20 43 639 6297
CTOMHOCT

pu100MBaHUS 18 37 30 85
0CBOOOKIaBAHMS 93 51 144
Pasxoau 3a amopTuzanuu 153 274 6 1 34 468
Kpaiina HerHa O0anaHcoBa 4033 1153 51 72 605 | 5914
CTOMHOCT

KbM 1 ssnyapu 2013

CTOMHOCT WJIM MPEOIIeHEHA CT/CT 4186 1409 20 43 639 6297
Hatpynana amopTusanus 153 274 6 1 34 468
Hetna 6anancoBa CTOMHOCT 4033 1153 51 72 605 5914
3a Tpum. 3apbpmiBamo Ha 30

onu 2013:

Hauvanna HeTHa OajaHcoBa 4033 1153 51 72 605 | 5914
CTOMHOCT

IPUI00NBAHMS 5 3 8
0CBOOOXKIaBaHUS 0
Pa3xoau 3a amopTuzanuu 77 125 6 1 17 226
Kpaitna Herna  OanaHcoBa 3956 1033 45 74 588 | 5696
CTOMHOCT

KoM 30 1oam 2013:

CTOMHOCT WM IpeoLEeHEeHa 4033 1153 51 72 605 | 5914
CTOMHOCT

Hatpynana amoptu3zanus 77 125 6 1 17 226
Herna 0amaHcoBa cTOHOCT 3956 1033 45 74 588 | 5696

JIpy’KecTBOTO HAMa MMOTH, MAIIMHU U CHOPBKEHMS, NMPEXBBPICHU KbM TPYIHU
0CcBOOO’KJaBaHe, KJIacu(UIMPaHU KaTo AbP)KaHU 3a MpoJaxoa.
3eMHTEe U CrpaJuTe Ha JPY>KECTBOTO IMOCIENHO ca npeoueHsaBanu Ha 01 anyapu 2003
roJuHa OT HE3aBUCUMH OLIEHUTENIN BBB Bpb3Ka C MpeMHHaBaHe Ha ApyxkecTtBoTo o MCC.
OdopmeH e pe3epB OT MPEOLIEHKA, KOWTO € OTpa3eH B COOCTBEHMs KaluTall Ha JPYy>KECTBOTO.
BnocnenctBue Mma M3BBPIIEHHM OLEHKM IO Ma3apHU IEHH OT OLIEHUTENIH BBB BpPB3Ka C
noJi3BaHeTo Ha 6aHKoBU 3aemu mpe3 2008 ronuna u 2012 ronuHa.
Axo IMA u IHMA 06s1xa npeAcTaBeHH M0 UCTOpUYECKA CTOMHOCT CYMUTE Isixa Ja

OBaT CIIEIHNTE:

3a

30.06.2013 2012
CroliHOCT 13359 13351
Harpynana amoprtuzanust 7626 7396
Hetna 6anancoBa CTOMHOCT 5733 5955

bankoBuTe 3aeMu ca rapaHTUpPaHU ChC 3€MU U CTPaJu Ha CTOMHOCT 7857 Xui.jieBa

/6enexka 11.1.1/



buonornunuTe akTUBU NPEACTaBISABAT COOCTBEHH JIO30BH HACAXKICHUS B
IoJ0/laBaHe, cb3AageHu mnpe3 nepuoga 1998-2000 roaMHa HA TEpUTOpPUATA HaA
c.ITpaBocnasen, oomuna [IspBomait 06110 258 nexapa ot copra Kabephe.
OtyeTHaTa CTOMHOCT Ha HAIIBJIIHO aMOPTHU3UPAHM UMOTH, MAIIMHA U ChOPHKCHHUS,
U3IOJI3BaHM B JCHOCTTA HA JPYKECTBOTO €:

30 ronm 2013 31 nexemBpu 2012
OTueTHA CTOMHOCT 3835 3550

B neiinoctra cu APYKECTBOTO HE IT0JI3BA HACTHU YYXKIHW AKTUBU 10 JOTOBOPHU 34
OINCPaTUBCH JIM3HHT.

6. HemarTepuaJlHM aKTHBH
B rpynarta Ha HemaTepuaTHUTE aKTUBU UMa OTYETEHHU Pa3Xxoau 3a coTyep, KOUTO
kbM 30 ronu 2013 roamnna ca ¢ 6amaHcoBa CTOWHOCT 37 XWJI. JieBa U ¢ HATPYIIAHO 0 MOMEHTa
n3xadsBaHe 3a 22 X.JIB.
B neiiHocTTa cHM Ipy’KECTBOTO HE MOJ3Ba HAETH UYKJM aKTHBHU IO JOTOBOPH 3a
OTICPAaTUBEH JIN3UHT.

I/IHBCCTI/IHI/IOHHI/I HMOTH

ﬂpy)K@CTBOTO HiAMa MHBCCTULIMOHHU MUMOTH U IPUXOJU U Pasxodn CBBP3aHU C
HWHBCCTUIIMOHHHU UMOTH.

7. WHBecTHLIMH B IbIIEPHU, ACONMHPAHN M CbBMECTHH NPEANPUATHSA

HPY)KCCTBOTO HiAMa WHBCCTUIMU B ABIICPHU, ACOLIMUPAHU U CHBBMCCTHU
NpEaANpUATUA U IIPUXOJU U pa3XoJu CBbP3aHu C TE3W MHBCCTUIIUU.

8. Marepuaysnm 3anacu

30.06.2013 31.12.2012
CypOBHHH U MaTepuau 626 623
ITpoaykuust 6034 6157
Crtokn 7 9
N 6667 6789

9. ®DuUHAHCOBM MHCTPYMEHTH

10.1. Kpenutn u B3emanus
30.06.2013 31.12.2012

TwproBcku B3eMaHus 03 TE3W OT CBBP3aHU JTUIIA 383 632
Munyc npoBu3uu 3a 00e31eHKa Ha ThPTOBCKH B3eMaHHUS 0 0

THProBCKH B3eMaHUsI HETHO 383 632
ABaHCOBH TUTAIIAHUS 2878 1830
HApyru B3emanus 231 160
B3emanus ot cBbp3aHu auiia /oenexka26/ 1952 2898
O6u10 5444 5520




Kem 30.06.2012 roauHa w©Ma TPOCPOYEHH THPrOBCKM B3EMaHHs, HO HE
00€3IIeHeHN, MOpaJyd YCTAaHOBEHATa CHUIYPHOCT 3a ChOMpPAaeMOCT Ha TE3U B3EMaHUS.
Bb3pacToBUAT aHaIN3 HA THPTOBCKUTE B3EMAHHUS € CIIEIHUS:

30.06.2013 31.12.2012
Jo 3 mecena 1454 2750
Jlo 6 mecena 1740 860
Hap 6 mecena 2250 1910
001110 5444 5520

bamancoBara cTOHHOCT Ha TBProBCKUTEC MW JpPyrd B3C€MaHUS Ha OPYKCCTBOTO €

ACHOMHUHHUpAaHA B CJICAHUTC BATTyTHU:

30.06.2013 31.12.2012
OBJITAPCKU JICB 5263 5198
€BPO 181 322
001110 5444 5520

He ca npaBenu 00e311eHKH HA B3E€MaHUSI.

Kpeautu u B3emaHUs 10 KIIMEHTH, BCEKU OT KOHTO € ¢ Hax 10% ot obmiata croitHOCT

Ha B3CMaHMATA:

Bunu AC AJ] 1885
Y3I1 3npaBko Hukosnos Kanes 590
Bunu CA AJl 2077
O61mo 4552

Hsma B3eManus KouTo J1a ca npeaoCTaBCHU KaTo o0Oe3redeHne Mo OaHKOB 3aeM.

10.2. NuBecTHIIMHU, THPKAHU 10 MATEK

Hsma nHBECTHITNY, TbpKAHU 10 TAIeK

10.3.®uHaHCOBM AKTHBH M0 CHPaBeJJUBA CTOMHOCT 4Ype3 MNe4yajadum WIH

3aryou

Hsima ¢uHaHCOBM aKTHBH IO CIIPaBEUIMBA CTOMHOCT upe3 nevaaoun uim 3aryou.

10.4. ®uHAHCOBY aKTUBH, 00SIBEHH 32 MPoaaxkda
Hsma ¢unancoBu akTHUBH, 00SBEHU 3a Mpoakoa

10.5 THproecku 3aAbJKeHUsI U APYrd (PMHAHCOBHM NAacUBHU /0e3 3abJIKeHHSA

1o GUHAHCOB JIM3UHT/

30.06.2013 31.12.2012
bankoBu 3aemu 4869 0
THproBekH 3a0bKEHUS 0€3 Te3W KbM CBBP3aHH JIIIA 417 482
[Tpuxonu 3a ObeNIM IEPUOIH - GUHAHCUPAHUS 2444 2432
3aabKeHUsT KbM nepcoHa/Oenexkal 7.2/ 63 60




JlaHbYHU U IPYTH 3a1bIKEHUS 243 307
3abpIKEHUS KbM CBBP3aHU JIUIa /Oenexka26/ 6 6
Oo1mo 8042 3287

banancoBara cTOIHOCT Ha THPTOBCKUTE U APYTH 3aJAbKEHUS Ha APY>KECTBOTO €

ACHOMHUHUPAHA B CJICAHATA BaJIyTa:

30.06.2013 31.12.2012
OBJITAPCKU JICB 3173 3268
€BpO 2490 19
O6u10 8042 3287

[TagexxuTe Ha THPTOBCKUTE U IPYTH 3aBJDKCHUS Ca:

31.03.2013 31.12.2012
Jo 1 roguna 5598 855
Hax 5 ronunu 2444 2432
O6mo 8042 3287

THProBecku U APYTH 3aIbIKEHHSI IO KOHTPAreHTH, BCEKU OT KOouTo € ¢ Hag 10% ot
o01aTa CTOMHOCT Ha 3abJDKEHUATA, HAMAS

11. 3aemu

11.1. Ilony4yenu 3aemu /6e3 Te3n OT CBbP3aHN JHLA/

30.06.2013 31.12.2012
Hetekyniu 0 4171
0aHKOBU 0 4171
Texkymm 4869 0
0OaHKOBH 4869 0

11.1.1. BankoBu 3aeMu

bankoBute 3aemu ca ¢ magexu 10 2015 roguna u ca ¢ nuxsa 7,3% rogumiHO mpe3
2010 roguna u 6,5% npe3 2011 u 2012 roguna.
[TamexuTe Mo OAHKOBUTE 3a€MU Ca CIICTHHUTE:

30.06.2013 31.12.2012
Jo 1 roguna 4869 0
Ot 1 no 3 roguau 0 4171
0610 4869 4171

banancoBara cTOMHOCT Ha GaHKOBUTE 3a€MH Ha IPYKECTBOTO € JEHOMHUHHpaHA B

CJICAHATa BaJIyTa:

30.06.2013 31.12.2012
€BpO 4869 4171
Oomo 4869 4171

Karo o0e3nevenune mo 0aHKOBHUTE 3a€MH ca IPEAOCTABEHHU CIICAHNUTE aKTHUBU:




3emMu U crpagaun 3829
MaluvHu U ChbOPbKEHUS 662
["'oToBa mpoyKIHUs 3366
Oomo 7857

11.1.2. O01uranMoHHH 3aeMu
Jpy>ecTBOTO HsIMa OOJIUTallHOHHH 3aeMHU
11.1.3 Toproscku 3aemu
Jpy>XecTBOTO HAMa ThPIOBCKH 3a€MH
11.1.4. Ipyru 3aeMu U IbJITOBe
JpyXeCcTBOTO HAMA JAPYTU 3a€MHU U ABITOBE

11.2. [IpenocraBenn 3aeMu /0e3 Te3u HA CBbP3aHM JuLA/

30.06.2013 31.12.2012
HeTtexyuiu 2667 2272
THPTrOBCKH 2667 2272
0610 3aemn 2667 2272

11.2.1. Teproscku 3aemu

Twproeeku 3aem e npenocraseH Ha Y311 3npasko Kanes npe3 2008 roguna u € ¢
nanex 31.12.2016 roguna npu nmuxsa 6% cbriiacHO ckitodeH aoroBop. IIpe3 2012 roauna e
npenocraBeH Thbproecku 3aeM Ha Bunu CA AJl u e ¢ magex 31.12.2015 roauna npu nuxsa 6%
CBIVIACHO CKJIFOUEH JI0TOBOP.
[Tanexxu 1o ThProBCKU 3a€MU Ca CICIHUTE:

30.06.2013 31.12.2012
Ot 1 1o 5 roguaNn 2667 2272

banancoBara cTOMHOCT Ha THPrOBCKHA 34€M HaA JAPYKECTBOTO € JCHOMHWHHPAH B
cJICaHaTa BaJiyTa:

30.06.2013 31.12.2012
OBJITAPCKU JICB 2667 2272
00110 2667 2272

11.2.2. Ipyru 3aeMu 4 IbJTroBe
Jlpy>kecTBOTO HsIMa IPEOCTABEHU JPYTU 3a€MHU U ABJITOBE
12. JIn3unr

,pr}KeCTBOTO HiAMa CKIIOYCHHU JOTIOBOPH KAaTO JIM3MHIOAATE U JIU3UHIOIIOIYydaTell.



13. AKTMBH HA IPyNH 32 0CBO0OKIaBaHe, KJIACH(PUIMPAHU KATO IbPKAHM 32 MPoaak0a u
NpeycTaHOBSIBAHU /IEiiHOCTH

JIpyXecTBOTO HsIMa aKTHBU Ha IpyNH 3a OCBOOOXKAaBaHE, KJIACU(PHUIMPAHHU KATO
IbpKaH! 3a MPoAak0a U MPEyCTAHOBSBAHU JIEHHOCTH.

14. Ilpuxoaun
[Tpuxoau oT: 30.06.2013 30.06.2012
ITpomaxOu Ha TPOTYKITUS 644 1628
[TponaxOu Ha CTOKU 136 105
Jpyru npuxoau ot npoaaxou 47 120
osH10 827 1853

15. Pa3xoam mo MKOHOMHY€CKA CHLIIHOCT

30.06.2013 30.06.2012

IIpomMeHH B IPOAYKIMS U HE3aB.IIPOU3BOICTBO -2 821
Pa3xoau 32 cypOBHHM M MaTepuaiu 392 575
Pasxonu 3a Haetu jma /Oenexkal7.1/ 371 378
Pa3xoau 3a amopTu3anus u 00e31eHKa 230 239
Pa3xoau 3a BbHIIHU YCIYTH 173 160
banancoBa cTOMHOCT Ha POJAaICHU aKTHUBU 90 93
Hpyru pasxonu 14 41
ObLIO PA3XOAN 1268 2307

15.1. Uadopmanus cbria. Yiu.38 a5 or 3akoHa 3a c4eTOBOACTBOTO

JIpy>KEeCTBOTO € HA4YMUCIMIIO CYMHU 3a MOJI3BAHUTE YCIYT'M OT PErMCTPUPAHU OAUTOPH 3a
He3aBUCHM (prHaHCOB oauT npe3 2012 roanHa B pa3Mep Ha 5 XuIL.JjieBa.

16. ®HAHCOBHY NPHUXOAU U PA3XOJHU:

30.06.2013 30.06.2012

Pa3xonu 3a IMXBHU:

ITo OaHkOBU 3aeMuU 98 91
Pa3xoau 1o BanyTHU onepauuu 1 2
Jpyru ¢unancoBu pazxonu 26 20
00110 huHAHCOBHU pa3xoau 125 113
[Tpuxoau OT JTUXBHU:

[Tpuxou OT JIUXBU MO NPETOCTABEHU 3ae6MH 0 0
06110 GHHAHCOBH MPUXOIH 0 0
DuHAHCOBU NPHUXOAN/PA3X0H - HETHO -125 -113

17. loxoau Ha nepcoHaJia

Kbm 31 nexemBpu 2012 roguna OposT Ha HaeTUTE JUIA B Ipyx)ecTBoTo € 111, a kpm 31
toHu 2013 roguna — 108 qymm.

17.1. Pa3xoau 3a HaeTH JIHIA



30.06.2013 30.06.2012
Pa3xoau 3a 3amnaty U Ipyru Bb3HArPaKIACHU 308 315
Pa3xoau 3a OCUTYpOBKH 63 63
ObILIO 371 378

17.2. 3aanja:keHus KbBM HA€TH JIHIA

3anboKeHus B OaaHca 30.06.2013 30.06.2012
Hewusnnarenu 3amiatu 63 60
Jloxonu npu HanyckaHe 119 119
ObILIO 182 179

18. lanbum BBpPXy A0X012
18.1. OTcpoyeHH JaHbYHU AKTHBYU U NACUBH

I[pY)KeCTBOTO HiAMa OTCPOUCHU JaHBYHHU aKTUBH.

OTCpO‘IeHI/ITe JaHBYHU MTaCUBHU Ca MNPCACTABCHU B CJICAHATA Ta6n1/1ua. CYMI/ITG ca

CIIEIHUTE:
OTCpOYEHU TaHbYHU MACUBU 30.06.2013 30.06.2012
Kowuto 111e ce Bb3CTaHOBIT ciie IoBede oT 12 Mecema 165 165
OBIIO 165 165

18.2 Pa3xox 3a JaHbK BBPXY A0X0]a

30.06.2013 30.06.2012
TeKkyll TaHbK:
Tekynl JaHbK BbPXY HevandaTa 3a TPUMECECUHETO 0 0
OO0110 TeKyNT JaHBK 0 0

18.3. Jlanb4HM e(peKTH, CBBP3aHN ¢ KOMIIOHEHTHTE HA APYIrusl BCe0OXBATEH 10XO0]

]_IPY)KCCTBOTO HC OT4YMTa OJaHBYHHU C(I)GKTI/I, CBbp3aHN C KOMIIOHCHTHUTC Ha APYTHA

BCEOOXBAaTEH HOXO.
19.Co0cTBEH KAMUTAJ

19.1. OcHOBEH KAMUTAJ

OcHoBHMAT KanuTan Ha ApyxectBoto € 10016526 nesa, pasnpenenen B 10016526
OOMKHOBEHU MOMMEHHU aKIMH /Ha MPUHOCUTEN/ ¢ HOMUHaN 1 /equn/ neB Bcsaka. KanutansT e

H3LAJI0 BHCCCH.

19.2. Hepasnpenesiena ne4yanoa

KoM 01 ssHyapu 2012 roguna 35
Pasnpenenenue Ha GUHAHCOBUS PE3YJTAT B PE3EPBH 35
[leuanOa 3a romuHaTa -198
Hepasnpenenena neuanda npe3 2012 1




KoM 31 nexkemBpu 2012 ronuna

-197

KoM 01 ssnyapu 2013 roauna -197
DUHAHCOB PE3YITAT 3a IMIECTMECEUUETO -543
Pasnpenenenue Ha QUHAHCOBUS PE3YATAT B PE3EPBU 197
KbM 30 ronn 2012 -543
19.3. Ipyru pe3epBu
Kbm 01 ssHyapu 2012 roguna 3173
[IpexBBpIIsIHE HA IPEOLICHKA 2
Hpyru tpanchepu 34
KbMm 31 nexemBpu 2012 roguna 3209
KoM 01 stnyapu 2013 roauna 3209
IIpexBbpisiHE HA TPEOIICHKA 0
Hpyru tpanchepu 197
KoM 30 1onm 2013 3012
20. ITapu 1 napyM4YHA NOTOLH
20.1. ITapyu ¥ NapU4YHU EKBUBAJICHTH
30.06.2013 | 30.06.2012
ITapu B 6pou 34 6
[Tapu B GaHku 49 11
Kpatkocpounu 6aHKOBH JICTIO3HTH 8 8
os10 91 25
20.2. [TapyyHHU MOTOLH OT ONEPATHUBHA JIEHIHOCT
30.06.2013 | 30.06.2012
[TocThIIeHHSs OT KIIMEHTHU 2308 3335
IImamanust Ha JOCTaBUUIIU -1706 -2020
[Tnamanus KbM IEpPCOHAN U OCUTYPUT.OpraHU3aluu -346 -338
IInamanust ¥ Bb3CTAaHOBSABAHE HA JaHBIU - HETHO -116 -212
JApyru mapuyHM NOTOOM OT OINEpPAaTUBHHU  JIEWHOCTH, -136 -161
BKJLJIUXBU
HeTHM mMapu4Hu NOTOH OT ONEPATHBHU JACHHOCTH 4 604

21. PuckoBe

21.1. BanyTreHn puck

HpyxxecTBOTO MMa aKkTUBHU B ImaTcku AoJjiapu kbM 30.06.2013 roauna B pazmep Ha 10
X.JIB., IPY KOETO TMpH MPOMSHA HA Kypca Ha Jiojlapa He MPEeCTaBiIsiBa 3HAYUTEIICH BaJyTeH PUCK

3a APYKECTBOTO.

21.2. JIuxBeH pucK

Xwui.jeBa Cpenen
JTUXBEHYo
AKTHBH C TPOMEHJIUB JINXBEH MPOIICHT 0 0




| TTackBY ¢ IPOMEHITHB JTHXBEH MPOLCHT | 4869 | 6,5% |

21.3. JIUKBH/IEH PUCK

ITagexure mmo OaHKOBHUTE 3aCMHU U THPrOBCKUTEC 3aIbJIDKCHUS Ca CIICAHUTC:

30.06.2013 | 30.06.2012
Ot 1 o 3 roguan 4869 4171

21.4. KpenurteH puck
KpenutHus puck onoecteH B 6enexku 3.1. u 10.1.
22. Herna neyaJida Ha akuus
22.1. OcHOBHA HEeTHA NMe4ay10a HA aKIUs
OcHoBHaTa HeTHA Neyada Ha aklMs € U3YUCIIeHA KaTo ce pa3/enu rnevyandaTta, oTHacsAIa
ce 10 COOCTBEHUITUTE, HA CPEAHOIPETETIICHUS Opoii OOMKHOBEHH aKIUU IPe3 TOANHATA, KaTo ca

U3KIIOYEHH OOMKHOBEHUTE aKIMKU H3KYIEHH OT JPYKECTBOTO W JbP)KAHH KAaTo HM3KYIEHH
COOCTBEHHU aKIIUU.

30.06.2013 | 30.06.2012
ITeyanba 3a aKIMOHEPHUTE -543 -536
CpennonpererieH Opoil OOMKHOBEHH aKIIWHU /XHUIL./ 10017 10017

22.2. HamaJjieHa HeTHA Ne4YaJ10a HA aKIUA

Hamanena HerHa meuanba Ha aknus ce€ H3YUCISIBA 4pe3 KOpPUTHpaHE Ha
cpenHomnpeTerieHuss Opoli OOMKHOBEHM aKIMK C KOHBEPCHUATA HAa TMOTEHIMAIHUTE HamallseMu
O6I/IKHOB€HI/I AKI[NHU. HPY)KCCTBOTO HAMAa TaKHBa KaTeFOpI/II/I AKI[NHU.

22.3. JIUBHIEHT HA aKIMs

[Tpe3 2013 roguHa He ca W3MIIANAHU TUBHJICHTH, Thi KaTO TEKYIIUAT (PMHAHCOB PE3yJITAT
3a 2012 roguHa € oTpULIATENEH.

23. YC10BHH AKTHBH H YCJIOBHHU NNACUBH

YCcIOBHUTE aKTUBH WM YCJIOBHHU MMACHUBH Ca CBBP3aHU C MPEAOCTABEHUTE OOE3MEUYESHHsI TI0
HOJI3BAaHUTE DAHKOBHU 3aeMu /Oerexka 11/.

24. IlpoBu3uM 32 APYrU 3abJKEHUS H Pa3xoau

HPY)KCCTBOTO HAMAa HAYMCJICHH IMMPOBU3HHU 3a APYTU 3aBJDKCHHA U pasXxoan IpE3 OTYCTHUA
HEpHO/,.

25. lapenust

25.1. be3pb3Me3HN CPeICTBA, IPEI0CTABEHHU OT AbpsKaBaTa



IIpe3s mecen mapt 2013 roxumHa e mosiyueHa CyOCHAMATa 3a €QMHMIA IUIOL] KaTo
3eMeJIeNICKH Mpou3BoauTen oT Pasmmamartenna Areniust kbM [bpxkaBeH oua 3emenenue, 3a
IIPUTEXABAaHUTE OT Hero 258 gjekapa JI030BM MAcHBM, HaMHUpPAIld CE€ B 3EMIIMIIETO Ha
c.IlpaBocnaBen, oommaa [IspBOMAIA.

25.2. ipyru aapeHus
JIpy’XecTBOTO HE € MOTYYHIIO IPYTH JAapeHHS.
25.3. IbpskaBHA MOMOII
JpyXecTBOTO HE € MOIYYHIIO Ibp>KaBHA TOMOIII.
26. CesIku CbC CBBP3aHU JIUIA
HpyxecTBo-Maiika Ha “BunzaBon” AJl AceHoBrpaj ce siBsiBa ‘“Arponpomjei-kaBanure”
EOO/, xoeto mpurexasa MmaxxoputapeH as1 o Buan AC A/, koero mbk nputexana 49,99% ot

KanuTana Ha “BunzaBox” A/Jl.
Crpykrypara Ha kanuTana Ha “BunzaBox” A/l AceHoBrpaj e cieaHara:

AKIHOHEPH % ot
KANUTAJIA
Bunun AC AJ] 49,99
Pocen Cr0eB YaTtanbaiieB 36,15
ArponpomaenH-Kapamure 1,23
WHauBUIyaJIHH aKIIMOHEPH 12,63
001110 100

I/ISB’pr_ICHI/I Ca CJICAHUTEC CACIIKU CbC CBBbP3aHU JIMLA:

IIpooasicba Ha npodykyus u yciayeu

30.06.2013 30.06.2012
IIpooasicba na npooykyus
Bunu AC AJ] 640 1032
Ilpooasicoa na ycyeu
Bunu AC AJ] 4 4
Arponpomaeiin-Kasaiure EOOJ] 6 6
ObLIO 650 1042

[Iponaxx6aTa Ha MPOJYKIMS C€ OCHIIECTBIBA Ha 0a3a HAa AUCTPUOYTOPCKU JOTOBOP MEXKTY

JIBETE IPYKECTBa 3a MpoAak0a Ha epo Ha OyTUIMpPAaHU BUHA M CIIMPTHU HAIIUTKH 32 BHTPEIICH
naszap. Ha apyxecTBoTO — AMCTpUOYTOp CE TaBa THProBCKa OTCTHIKA B paMkuTe Ha 20-25%.

[Iponaxbara Ha ycayru € CBbp3aHa C OT/AaBaHE MOJ HAaeM Ha JpPY>KECTBaTa CBbpP3aHU

JIMIIA - CKJIaJT 32 THPTOBUS Ha €1p0, OQUCH U TPAHCTIOPTHHU CPE/ICTBA.

HOKyl’lKa Ha CmoKu u yciyau

IIpe3 oT4eTHOTO mIECTMECEUHME HsAMa CHEJKH 3a IMOKYIKH MEXAYy IPYXKECTBOTO M
CBBP3aHUTE JIULA, KAKTO U 3a ChIIUA NIEPUOJ HA IIPEAXOJAHATA TOJIHUHA.



CypoBUHUTE U MaTEpUATUTE Ca 3aKYIIEHU MO0 CPEIHONA3apHU U3KYIIHU LIEHU 3a PErHoHa.

KOMI’Z@HCCII/;MM HA KMo408 ynpaeleHCKU nepCoHl

KirouoBusT ynpaBieHCKU nepcoHain BKIoYBa ChbBET Ha JUPEKTOPUTE CHCTOSIL CE OT
T WIeHa, BaMa OT KOMTO M3IbIHUTEIIHU AUPEKTOPHU, KAKTO CIIe/Ba:

Pocen Cr0eB YUaranbames — npeacenaren Ha CJ 1 M3MBIHUTENIEH TUPEKTOP

Nopnan Credano CtedaHOB — H3MBIHUTEICH TUPEKTOP

IIets AtanacoBa MonnoBa — uieH Ha CJI
Muxann BanoB MuxaiinoB — unen Ha CJ]

“AnekcanapoB u cue” EOOJ] — upe3 ynpasutens CtosiH UnueB Anekcanapos — uieH Ha CJ]

}_—[p)DKeCTBOTO CC IIpCACTABJIsIBA U YyIIPpaBJIsIBa OT ABaMaTa U3IIBJIHUTCIHU OUPCKTOPH —

3aCJHO U MMOOTACIIHO.

B’bSHana)KI[eHI/IHTa, H3IJIAaTCHH Ha KJIIFOYOBUS YIIPABJICHCKHU IIEPCOHAII Ca CICAHUTEC!

30.06.2013 30.06.2012
3ariatu ¥ Jpyru KPaTKOCPOUHU JOXOIN 21 25
00110 21 25

Canoa 6 Kpas Ha mpumeceuuemo om npooaxcou u NOKYnKU Ha NPOOYKYUsL U yCiy2u

30.06.2013 30.06.2012
B3emaHnus OT CBbp3aHU NPEINPUITHUS 1952 2186
B 1.u. mpenmnpusite - maiika 51 7
3aabKEHUs] KbM CBbpP3aHU NPEINPUSATUS TEKYII 6 0
B 1.4. npeampusTe - maiika 0 0

TekyiuuTe B3eMaHUATa OT CBbP3aHU NMPEANPUSATHS Ca OCHOBHO OT CAEIKHU 110 MPOAakOu
u ca gpoxumu 90 gHEM cnen garata Ha mpojaxkOaTta. B3emanusita He ca obOe3meueHH W ca

6e3nuxBeHu. Hsima npoBusuu mno Tsix.

3aII'bJI)K€HI/I5ITa KbM CBBpP3aHU JiMlla €¢a OCHOBHO OT CACJIKH I1O IMMOKYIKH U Ca NbJDKUMHU

90 mHU ciien naTaTa Ha MOKYIKaTa. 3aIbDKCHHSITA ca O3 IMXBEHH.

3aemu na Cevp3AarHU Iuya

2013 2012
3aemu Ha cBbp3aHu Juna KkeM 01 sHyapu 210 332
[TpeocTaBeHH 3aeMH IMPe3 MIECTMECEUHETO 0 0
[ToydeHu BpBILIAHUS 10 3a€MHU 0 0
Hauucnenu nuxsu 0 0
[Tonydyenu JTUXBU 0 0
3aeMu Ha CBHP3aHM Jula KbM 30 10HU 210 332

He ca nauucnsBanu npoBu3uu 3a 00e31€HKa 110 3a€MU Ha CBbp3aHu juna npe3 2012 u 2013
roauHa. He ca npeocraBsiHM 3aeMU Ha KJIIOUOB YIIPABJIEHCKU MEPCOHAIL.

27. 3aBeieHH ChIeOHU J1eJ1a cpelLy APy KeCTBOTO



I'p. nemo Ne 1411/ 20112r. no onmca Ha Paiionen c¢pn AceHoBrpay c umen Hanka
bacmamxueBa u apyru snuna u orBetHuk ,,BUH3ABOJ” AJl rp.AcenoBrpaa. C uckoBata
Mo0J10a ce MCcKa TMOITbJIBAaHE Ha KaJacTpajdHaTa OCHOBAa C HOBOBB3CTAHOBEH MMOT HA HIIIUTE C
IJION] OT OKOJIO 3 JKa, KOWTO MMOT MoMaja B paMKUTE Ha MMoOTa Ha ,, BunzaBox” AJl.
[IpensBenusT uck e orxBbpsieH oT OkpbxeH cba [moBauB. iMa BeposTHOCT 3a 00KaIBaHe.

28. 3aBe/1eHH Ch/AeOHU JeJIa OT APYKECTBOTO
Jpy*&ecTBOTO € MILEII MO CJICTHUTE ChIACOHH Jiena:

Heno cpenry ET”Mnano BuHO” Bpe3oBo 3a IBIDKUMH CyMH TI0 TpoJak0a Ha TPo370B
KoHIleHTpaT 3a 3066,67 nea. 3nazneH M3MBIHUTENECH JUCT.3aBEICHO M3MBJIHUTEIHO JEJI0
3a CbOMpaHe Ha CyMUTE.

Hck cpemry ¢pupma “Tpeso 6uc™ ITommma mo 7oroBop 3a MOKYIKO-NMPOaak0a Ha CTOKHU B
pasmep Ha 39644,50 eBpo. VICKBT € OT KOMIETEHIUATA U € MOJCHACH Ha ChAWIUIIATA B
PemyOnmka ITomma.

29. CrOuTHS Ccyle/l 1aTAaTa HA OTYETHUS MEePUuoj

3a mepuona ciej gatatra, KbM KOSITO € ChCTaBeH MEXIWHHUSAT (PUHAHCOB OTYET, JO
maTata Ha MyOIMKYyBaHETO MY HE Ca HACTBHITWIM HEKOPHUTHUPAIIU CHOUTHSI.

30. ipyru onoBecTsiBAaHUS

HiIMa
31. KoncosmaupaH (pMHAHCOB OTYeT

Jpy>XeCTBOTO HE M3TOTBS KOHCOIHIUPAH (PUHAHCOB OTYET.
32. lata Ha ono0peHHe HA MeKIMHHMUS (PMHAHCOB 0TYeT

MexnuHHUAT PUHAHCOB OTYET 3a BTOpO Tpumeceune Ha 2013 roanHa Ha IpyKeCTBOTO
e o1o0peH Ha 23 roHu 2013 roguna or ChBeTa Ha TUPEKTOPHUTE.

HN3n.qupexTop:
/P.Uaranoames/

CobcTaBuTeI:
/B.KamenoBa/



CUYETOBOAHA TONUTUKA
na "BUH3ABOJI” AJl rp. ACEHOBI'PA/]

CueroBomnata nomutuka Ha “BUH3ABOJI” Al rp. ACEHOBI'PAJl otpassBa
NPUHIUIIATE U M3XOJHUTE TOJOKEHUS, KOHICMIMH, TpaBuia, 0asd W TMPOLEAypU 3a
CUETOBOJHOTO OTYMTAHE Ha JEeMHOCTa Ha JPY)KECTBOTO U 3a TMpPEACTaBIHE Ha
uHpOpMaIsITa BbB (DMHAHCOBHS OTYET, B CHOTBETCTBHE CHC 3aKOHA 32 CYETOBOJCTBO,
MexayHapoJHUTE CTaHIApTH 3a CUETOBOJICTBO W (PMHAHCOBA OTUYETHOCT M BBTPEIIHUTE
HOpMaTHBHH aKTOBE.

L. IlpuHuMnm 3a ocbleCTBABAHE HA CYETOBOJACTBOTO H ChCTaBsiIHE Ha
(puHaHCOBHMTE OTUYETH.

1. Ilpunyunu Ha cuemosoOHOMO OMYUMAHE

a. Texymio HauucnsiBaHe

0. [eilicTBamio npeanpusiTue

B. [IpeanaznuBocT

r. ChbIOCTaBUMOCT MEXY IPUXOJIUTE U PA3XOAUTE

1. [IpenumcTBO Ha ChaBbpPKAHUETO Mpea popmaTa

¢. 3ana3BaHe NMPHU Bb3MOXHOCT HAa CYETOBOHATA MOJIUTHKA
K. JlokymeHTalHa 000CHOBAaHOCT

2. Ipunyunu na npedcmasanemo nHa ungopmauuama e 1 PO.

a. [Tocne0BaTEHOCT Ha MPEAICTABSHETO — 3ala3Ba ce Mpe3 CICIBALIUTE
HEPHO/IH.
0.ChIIIeCTBEHOCT-CHIIECTBEHA € WH(POpPMAIHATA, YAETO HEOIOBECTSBAHE
Ou oKa3ayo BIHSHHE IIPH B3eMaHE Ha PEIICHUE M CE OCOYBA OTICITHO.
B. KomrieHcupaHe - aKTHBU M TAaCHBU HE CE€ KOMIICHCHPAT, OCBCH aKO ©
pELICHO OT APYT CTaHAApT.
r. CpaBHuTeNnHa MH(pOpMaLKs — 110 OTHOLLEHUE HA MPEIXO0JeH MEePUOJl

OTIOBECTSIBSIHE Ha U(poBaTa nHOpPMAIKS B OTUYETA.



II. W3XxoaHW mOJIO:KeHHs, KOHIENIHMU, NPaBWJIa, OUEeHBYHH Oa3u, O6a3um 3a
pasnpenejieHde W NPoOUEeAYPH 32 CYETOBOJHO OTYMTAHEe HA JAelHOCTTa Ha
JAPYKeCTBOTO.

1.__CuemosoOna omuemnocm ce ocbulecmesnsa Upe3 uHOUBUOYAaIeH CMEmKONIAaH

2. Ouenka na akmusume u nacusume.

2.2_IbAroTpailHu AKTUBH

2.2.1. IparoTpaitHu MaTepuaIHyd aKTUBU

IIspBOHAYaIHA OIlEHKA:

Ilena Ha npuaoOMBaHE — IPU JOCTAaBKa

CebecTOMHOCT — Ch3/1aBaHE B MPEANPUATUETO

CnpaBenyiiBa CTOMHOCT- TTPU O€3BB3ME3/1HA CCIIKA.

OI.[GHKa OT CbJa — IIPpHU amopT.

MunumManHa mbpBoHadairHa orenka —700 nB./B cuna ot 01.01.2008 1./

O1eHKa ciesl MbPBOHAYATHO MPUA0OUBAHE.

[IpenopbunTeneH NOAXOM:

- [lo nena Ha mnpugoOMBaHe HaMaleHAa C HAYUCICHUTE AaMOPTU3ALUH U
HaTpynaHarta 3ary0a oT o0Oe3leHKa.

- Pa3xomm crmen 3akymyBaHe- 3a TeKymia MOIAPHKKA M PEMOHT — TEKYIIH
paszxoau

- Pa3xonu kouTO yabiKaBat KHUBOTA HA aKTHBA C€ KalUTAIU3UpaT

OO0e311eHKa B Kpasd HA OTYETHUS IIEPUOL

IIpu Hannuwnero Ha ycnosus ceriiacio MCC 36 karo:

OpyU CrHajJaHe Ha Bb3CTAaHOBUMATa 0]l OajaHcoBaTa CTOWHOCT Ha AaKTHUBA
HaMaJICHUETO ce TpeTupa KaTo 3aryda oT oOe3leHKa , KOATO ce NMpH3HaBa BeJHAra 3a
TEKYIL pa3xoJl 3a IEUHOCTTA.

IpU BB3CTAaHOBsSIBAHE Ha 3arybaTa OT o0e3lleHKa Mpe3 ClieJBall OTYETeH MepHuo,
chlljaTa ce OTpa3siBa KaTo TEKyIl MPUXOJ OT JAEHHOCTTa, A0 pa3Mepa Ha NpeaxoJHaTa
o0e3IeHKa.

Amopmuszayus na JIMA

JluHeen MeTON Ha aMOpTH3alMs Tpe3 IMpeanoyiaraeMus CPOK Ha TOAHOCT Ha
aMOPTU3UPYEMUTE AKTUBU OT BCUUKHU TPYIIH .

[TocnenBamure pasxoau cebp3anu ¢ JIMA ce oTuuTar 3a pa3xoj B mepuoja, mpe3
KOWTO ca HalpaBEHU WM ce Kopurupa OajaHcoBaTa CTOMHOCT Ha aKTHBA, B 3aBUCUMOCT

OT MKOHOMHYECKAaTa U3rojia Ha Ta3u OT IbPBOHAYAIIHO olleHeHara cbriiacHo MCC 16.



buosornyHu aKTUBH
H’prOHa‘{aJ'IHO IIPpU3HABAHC U OLCHABAHEC — I1O ce0ecTOIHOCT HaMaJIeHa C

HaTpylaHaTa aMOPTU3ALIUSL.
3emezerncka NpoayKIUs — IPUI00UTa OT OMOJIOTUYHU aKTUBH CE OLICHSBA TIPU
II'bPBOHAYAIIHO MMPU3HABAHE O CIIPAaBEIINBa CTOMHOCT, HaMaJleHa C Pa3X0JIuTe

3a nmpoaaxoa.

2.2.2. IbarorpaitHu HeMaTePHUAJTHU AKTUBH
[Tvpsonauanua oyenka
- BBHIIHO CH3/aJICHH — IO IIeHa Ha MpUI00nBaHE
- BBTPENIHO CH3/AaJIEHU — [0 ce0ECTONHOCT
- pa3MsiHa Ha aKTUBHU — I10 CIPaBEUINBA CTOMHOCT
Oyenka cneo nNbpOHAYATHOMO NPUSHABAHE
[IpenoppunTenes noaxoxn
- 1o 1meHa Ha mnpugoOuBaHe (ce0EeCTOMHOCT) HaMajeHa C HaTpynaHa
aMopTHU3aIus U 3aryda oT 00e3IeHKa.
Amopmuzayus na JJTHA
JIuneen mMeTon Ha aMOpTU3aLUA
[TocnenBamm pasxoau cBbp3ann ¢ JIHA ce oTunTa B TEKyll pa3xoj WIH B
yBelIMYaBaHE OTYETHATa CTOMHOCT Ha aKTHBA B 3aBUCHMOCT OT pasnopeaoure Ha T. 6 OT
MCC 38.

2.2.3. IbJrocpoyny GMHAHCOBH AKTHBH

I[IppBOHAYAIHO TPU3HABAHE 1O I1eHa HA NpUaoOUBaHe.

Tekyiio oTyuTane:

- ce0eCTOMHOCTEH METO
Oobe3yenka na /|PA
ITpumara ce MCC 36 “O06e3neHka Ha aKTUBH

2.3. KparkoTpaiiHu aKTHBH

2.3.1. CroxoBo Matepuanuu 3anacu (MCC 2)
ITvpsonauanna oyenxa
- Ha IO-HHUCKaTa OT JO0CTaBHATa U HETHATa peajin3yemMa CTOMHOCT (pa3iiukara
B TEKYILU Pa3XOH)
- 1o ce0ecTOMHOCT Ha MPOU3BEICHATA TPOTYKIIHS
Meroau 3a orriucBane Ha CM3 nipu TAXHOTO MOTpedIeHre
MPENOPBUYUTENIEH MOAXOL

CpPENHO-TIIPETETIIEHA CTOMHOCT



Ouenka 6 Kpas na omuemHus nepuoo

Ha mo-nuckata mexnay HeTHara peanuzyema cToMHOocT Ha CM3 u oTueTHara UM
CTOMHOCT.

Hamanenuero ce oTunTa Kato TeKyIl pa3xo.

2.3.2. KpaTkocpo4HH B3eMaHUA

IIspBOHAYANHO IIPH3HABAHE 110 CTOMHOCT B JCHs Ha TAXHOTO BB3HHMKBAHEC, a4 TE3U OT

yykOMHa-JeHOMUHUpPAaHa B 4YyXKJIECTpaHHa BallyTa 1O I[EHTpaJleH Kypc Ha
nens.IlepnonuuHo ce oleHSABAT KbM JlaTaTa Ha ChCTaBSHE HAa OTYETAa — PA3IUKUTE Ce
OTYMTAT KaTo TEKYI (PMHAHCOB MPUXOJI WIIH PA3XO/I.
Obe3yenka Ha 83emanusama
B kpas Ha OT4YeTHHUS MEPUOA - TMPHU HATWYMS HA YCIOBHUS M YCTaHOBSBAaHE pazMepa
Ha 00e31IeHKaTa.
Hawmarnenuero ce orynrta KaTo TEKYII pa3xol.
2.3.3. IlapuyHu cpeacrea
BanytHu napuyHu cpeacTta
ITvpsonauanna oyenxa
- CIENKHU B UyXKJECTpaHHA BaJlyTa — HEHTpaJIeH Kypc KbM JaraTa Ha CIIeJIKaTa
- TIOKYIIKa BallyTa — Kypc Npuao0uBaHe
- mponaxOa BajdyTa — Kypc mpoaaxkoa
Ilepuoouyna oyenxa
B kpas Ha oTueTHUS NEPUOJ 110 3aKIIOUUTENHNA Kype Ha bHb.

2.4. CoOCTBEH KAIUTAJ

[IpencraBeH Mo HOMHHATHA CTOMHOCT.

[Ipeouenbuen pesepB — npu npuinarane Ha MCC 16 — eqHOKpaTHa MpPeOLEHKA Ha
JIMA. He ce nomycka pasnpejiesieHie MeX1y aKIIMOHEPUTE.

2.5. lIpu3HaBaHe Ha NPUXOAMTE U PA3X0AUTE

[lpuxoaure OT mpomaxOM W Pa3XoAUTEe CE HAYMCIIBAT B MOMEHTAa Ha TIXHOTO
BB3HHKBAHE, HE3aBUCHMO OT ITAPHYHUTE NOCTHIUICHUS  TUIAIAHHS.

OTyuTaHeT0 W NPU3HABAHETO HA MPUXOAUTE U PA3XOJUTE CE H3BBPIIBA NPU
Cra3BaHe Ha M3MCKBAHETO 3a CHIIOCTABUMOCT MEXTy IPUXOJAUTE U PA3XOIUTE.

[IpuxoauTe B WyXAecTpaHHA BajyTa C€ OTYMTAT MO LEeHTpalHus Kypc Ha BHBb kbMm
JlaTa Ha HAUYUCIISIBAHETO UM.

[Ipu3HaBaHe Ha MPUXOAUTE U PA3XOJUTE OT JOTOBOPH 32 CTPOUTEIICTBO, IMPU KOUTO
pe3ynTaThT HE MOXKE Ja ObJie HAJIeXKHO MPEABUACH C€ M3BBPINBA, YPE3 OTHACSHETO MM

KBbM €Tall Ha 3aBbPIIBAHE HA JOI'OBOP.



Hauuna Ha onpeniensine Ha eTamna oT 3aBBbPILEH JOTOBOP ce 0a3upa Ha:

- CpoTHOmIeHHEeTO Ha (PAKTHMUECKH HW3BBPIICHUTE Pa3XOAd IO JOTOBOpa KbM
MpeABUACHUTE OOIIM pa3xoau. To3u MeToja ce mpujara KyMYJIAaTHBHO 3a NMPUXOJIUTE H
pa3XoaMTe MO AOTOBOPA.

Hauun Ha popmupane Ha cebecToifHOCTTa Ha:
- cebecToifHOCTa Ha TMPOM3BENCHATAa MPOMYKIMS BKIIOYBA: MaTEPHAIHU
Pa3xo/u, TPy, OCUTYPOBKH, aMOPTH3AITHH.
- cebecToHOCTa Ha M3BBHPIIEHUTE YCIYT'M BKIIFOYBA : MAaTepPHAIHU Pa3XoH,
TPY[, OCUTYPOBKH, aMOPTH3AIIH.
basute 3a pasmpeneneHue Ha TOCTOSIHHUTE OOIIO TPOW3BOJCTBEHH Pa3XOaH Ca
CIEIHUTE:
1000 nT. BUHO WJIM BUCOKOAJIKOXOJIHUA HAIIUTKHU — 32 HAJIMBHU TPOTYKTH
1000 OyTHIIKM BHHO WM BUCOKOAIKOXOJIHH HAIMTKU — 338 OYTHIIMpaHa MPOTyKIIHS.
2.6. llonxon 3a u3npapsine HA QYHAAMEHTAJIHHU IPEeIIKU
[IpenopbunTelieH MOAXO0 — Ype3 KOPUTHpaHE Ha CaIOTO Ha HepasIpeaesieHaTa
nevanba B HAYAJIOTO HA TIEPUO/Ia U NPE3UUCIsIBAHE Ha CpaBHUTENHATA HHPOpMAIIHSL.

2.7. [IpaBUTEICTBEHH IAPEHUSA U NIPABUTEICTBEHA MOMOIII

2.7.1 IIpaBUTENCTBEHO JapEeHHE

[Ipu3sHaBaHe — 1O COpaBedMBa CTOMHOCT TIpe3 TMepHoJia CHIIOCTABEH ChC
CBHOTBETHHS Pa3XoJl, 32 YUETO KOMIIEHCUPAHE € NIPEIHAa3HAUEH.

2.7.2 Napenus oOBBp3aHU C aKTUBH

[IpusHaBaHe — MO cHpaBenMBa CTOMHOCT Mpe3 MEPUOIUTE W B IMPOIMOPLUUTE B
KOMTO C€ HauMCJIsiBa amopTu3anusTa Ha aktuute - MCC 20 & 17
IIpencraBsiHe B CYETOBOJHUTE OTYETH — KaTo pascpoueH npuxon — MCC 20 T. 26.

2.8. Jloxoam Ha nepcoHaIa

Kparkocpounn 1oxoau Ha HaeTH Jinna — npusHaBane u ouenssane — MCC 19 1..10

Kpatkocpounu maTeHu oTIycku — npusHaBaHe U oneHssBane — MCC 19 1. 11

3. UndopmanuoHHa 6a3a npu npeacrapsine HA GUHAHCOBUTE OTYETH.

3.1. CbcTaBHU YacTh HA (DPUHAHCOBUS OTUYET

- CYETOBOJEH OaylaHc

- OTYET 3a JIOXOJIUTE

- OTYET 32 M3MEHEHHUATA B COOCTBEHUS KAIIUTAall
- OTYET 3a HapI/I‘-IHI/ISI IIOTOK

- HpI/IJ'IO}KeHI/Iﬂ

- oruer 3a ynpasnerueTo (wi. 33 ot 3Cu.)



3.2. OTroBopHOCT 3a (DMHAHCOBHUS OTYET

VYnpasnsBamuaT oprad Ha “Bun3zaBon” A/l rp. AceHOBrpaja € OTTOBOPEH 3a U3TOTBSIHETO U
NPEACTaBAHETO Ha (PMHAHCOBHS OTYET.

Hacrosmure nmpaBuiia 3a cueToBojHA nosuutuka Ha “BunzaBon” A/l rp. AceHoBrpan ca
npuet ot CbBeTa Ha J(upekropure.
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