“BUH3ABOJ” Al ACEHOBI'PAJ]

MMOSICHEHUS KBM ®UHAHCOB OTUET 3A YETBHPTO TPUMECEYUE
Ha 2012 roauna

1. O0ma napopmanus

“Bun3aBon” A/l € akIMOHEPHO APYKECTBO, PETUCTPUPAHO N0 THProBCKHs 3aKOH B

Arennus no BrnmcBanusiTa npe3 2008 roguHa.

Cenmanumiero W agpechT Ha YIpaBiICHUE Ha JAPYKECTBOTO ca Tp. ACEHOBrpaj,
Oyn.”bearapus’ Ne 75.

OCHOBEH TpeIMeT Ha JIEHHOCT € IpueMaHe U nmpepadoTka Ha rPo3/e U MPOU3BOJICTBO
Ha HaJMBHU W OYyTWJIMpaHH BWHA W CHUPTHU HANWTKA W THPTOBHS C TSIX B CTpaHara M
qyXOMHA U IPYTH IEHHOCTH, He3a0paHEHH ChC 3aKOH.

JIpy>KecTBOTO € C €THOCTENEHHA cucTeMa Ha ynpasieHue — ChbBET Ha JUPEKTOPUTE U
ce NpEACTABNIABA OT M3MBLIHUTEIHHTE AupekTopu Pocen Cnbes UYaranbames m HMoppan
Credanor Credanos.

JpykecTBOTO MMa perucrpupaH kamnurtan B pasMmep Ha 10016526 nesa,
pasmnpeneneau B 10016526 0OMKHOBEHU TOMMEHHH aKIIMKM ¢ HOMUHAN | JIeB BCsKa.

JpyxkecTBOTO € Tmpennpusitie OT Tpymna, Karo MpeANnpUATHETO-Maiika e
“Arponpomueiin-kaBaiute” EOOJl cbc cepamumie rp.AceHoBrpan, Oy ’bwarapus’Ne 75
[Ipenmpusituero-mMaiika U3roTBsI KOHCOMUANPAHU (PMHAHCOBU OTYETH, KOUTO CE MyOJMKyBaT
B TbproBcKus perucTup.

2.000011€HO0 MPeACTABAHE HA 3HAYMMUTE CYETOBOTHM MOJUTHKH

OCHOBHHTE CUCTOBOJHHU IMOJUTHUKH, NpHUJIaraHy IMpU U3roTBAIHCTO Ha (bI/IHaHCOBI/ITe
OTYCTHU, Ca NPCACTABCHU MO-A0JTY. Te3u nonuTukm ca Ipujiaraiy 1mocj€a0BaTCJIHO 3a BCUYKHU
npeaAcCTaBCHU MEPpHUOaAN, OCBEH aKO U3PHUIHO HC € ITOCOYCHO APYTO.

2.1. OcHoBa 32 N3roTBSIHE

@DUHAHCOBUTE OTYETHU Ca U3TOTBEHH B CHOTBETCTBUE C M3UCKBAHMATA HA 3aKOHA 32
CUETOBOJCTBOTO M MexyHapoJHUTE CTaHAAapTH 3a puHaHcoBu oTuetu /MCDO/, npuetH ot
CpBera mo MexXIyHapOIHU CYETOBOAHM CTAHAAPTU, U HMHTEPIpPETALUUTE, U3NAAECHU OT
ITocTossTHHUS KOMUTET 32 Pa3siCHEHUs KbM CBILIUS ChBET.

Te ca u3rorBeHM Ha IpPHUHLUNA HA HCTOPUYECKATa LieHAa, MOAUGMUIMPAH dYpe3
IpEeoleHKa Ha 3eMH M Crpaau, (MHAHCOBM aKTUBH Ha pa3MOJIOKEHUE 3a Ipojaxkda U
(UHAHCOBM aKTUBU M (DUHAHCOBU MACUBU IO CIPABEAIMBACTOMHOCT 4pe3 Ieuanda WiH
3aryo0a.

WsrotBsHero Ha ¢uHaHCOBUTE OT4ETH B choTBeTcTBHE ¢ MCDO wusmckaa
M3M0JI3BAHETO HAa OIPEACIICHH CEPHO3HM CYETOBOJHM OLICHKU. 10 oOme W3uUCKBa OT
PBKOBOACTBOTO Ja IIpaBU OIPEICIICHU MPEUEHKM B IIpoleca Ha IPUIAraHeTo Ha
CYETOBOJIHUTE IOJIUTUKH HA JAPYIKECTBOTO.

Cmanoapmu u Passacnenus, koumo ca 6 cuna 3a 200UWHU NEPUOOU, 3aN0468aALyU HA UTU
cned 01 smyapu 2011 200una

CrnenHuTe CTaHIAPTHU U PA3SICHEHUS KbM IMyOJIMKYBAaHU CTAHAAPTH ca 3abJDKUTEITHH 32
TOJIMIIHYU NEPUOAH, 3anouBailiy Ha win cien 01 suyapu 2011 ronuna:



KPMC®O 14 MCC 19 TaBan Ha akTuUB 10 IJIaH ¢ AePUHUPAHU JOXOIH, U3NCKBAHUS 32
MUBHUMATHO (PMHAHCHUPAHE U TIXHOTO B3aUMOJICHCTBUE.

KPMC®O 19 lloracsBane Ha (UHAHCOBM ITACHBH C HHCTPYMEHTH Ha COOCTBEHUS
KanuTan

MCC 24 OrnoBecTsiBaHe Ha CBbP3aHU JIMLIA
2.2.I1peBexkaaHe HA YYKIECTPAHHA BAJIyTa
DyHKyuoHanna earyma u 6anyma Ha npeocmassne

CTaTI/II/ITe, BKJIFOUCHHU BbHB (1)I/IHaHCOBI/IT€ OTYCTHU, CC U3MCPBAT BBB BaJlyTaTa Ha
OCHOBHaTa HMKOHOMHYECKa Cpela, B KOATO Olepupa JpykecTBoTo. ToBa e
(dyHKIIMOHATHATA BaJIyTa, KOSTO € U BallyTa Ha MpeacTaBsHe — Obarapcku jes /BGN/.

IIpesexcoane u canoa

CrhenkuTe B 4yX/JeCTpaHHa BalyTa ca NPEBEICHU BbB (PYHKIIMOHAIHATA BaTyTa
Mo 0OMEHHUTE KYypCOBE Ha JIaTUTE Ha CAETKUTE WU MO MPEOleHKa, KOraro CTaTUUTE ce
npeoueHsaBat. [leyanOure u 3aryoute OT BAIyTHH pa3iIuKU B Pe3yJTaT Ha ypeKJaHe Ha
TE3W CHEJIKU U OT MPEBEXKIAHETO IO 3aKIIOUNUTEITHUTE KypCOBE B Kpas Ha roJMHATa 3a
NapUYHUTE aKTUBU M MACHBH, JEHOMHUHUPAHU B Uy)KJECTpaHHA BajyTa, CE MPU3HABAT B
OTuera 3a BceoOXBaTHHS I0XO/.

2.3. UM0oTH, MAIIIMHY U CHOPbKEHUS

3eMHUTE M CTpaJuTe BKJIIOYBAT OCHOBHO TPOW3BOJCTBEHH CTPajH, IIEHTPOBE 3a
npoaaxOu Ha aApeOHO M opucH. 3eMUTE U CTPAJAUTE ca MPEACTABEHH MO CIpaBeIINBa
CTOMHOCT, Oa3upaHO Ha MEPUOJMYHO, HO HE MO-PAAKO OT €IWH NMBT Ha 3 TOJIWHH,
NPEOIICHsABaHE, W3BBPIIBAHO OT BBHIIHA HE3aBUCHMH OIICHUTENH, HaMajleHa C
NOCJIe/IBalllaTa aMOPTU3alMs Ha crpagure. BceskakBa HaTpymaHa aMOpTH3alUsl KbM
JlaTata Ha MPeolleHKaTa € eJMMUHUpPaHa cpelly OpyTHaTa O6ataHcoBa CTOWHOCT Ha aKTHUBA
M HeTHaTa cyMma € INpenu3dyHciIeHa KbM IpEolleHeHaTa CTOWHOCT Ha akTHBA. Bcskaka
JIpyra coOCTBEHOCT, MalllMHU M 00OpyJBaHE € M3pa3eHa MO MCTOpUYEecKa LeHa MUHYC
amopTtu3anus. Mcropudeckata IieHa BKIIOYBA M Pa3sXOly, IUPEKTHO OTHOCHMHU KBbM
IpUI00MBAHETO HA aKTHUBA.

KaTo mMoTH, MalMHu ¥ ChOPBKEHUS CE OTYMTAT aKTHUBH C IIeHa Ha MPUA0OVBaHEe
Hax 700 /ceneMCcTOTHH/ TeBa.

[TocneaBammre pa3xou ca BKIIOYSHH B OajJaHCOBaTa CTOMHOCT HA aKTHBA WU
NpU3HATH KaTO OTJENIeH AaKTHB CaMO KOraTo € BEpOSTeH IMPHUTOK OT ObJemu
MKOHOMHUYECKH M3TOJH, CBBP3aHH C aKTHBA, KbM JPYKECTBOTO U CTOHHOCTTa My MOXKE
na Obae HaJeXKAHO M3MepeHa. bamaHcoBaTa CTOMHOCT Ha MOJMEHEHA 4YacT € OTIMCAHA.
BcesikakBu Ipyri peMOHTH M OAJIPBKKA ca oTpaseHu B OTyeTa 3a BCeoOXBAaTHHUS JTOXO/.

HapacTtBanero Ha OanaHcoBaTa CTOHHOCT B pe3yiTaT Ha MPEOICHKAa Ha 3eMH U
CTpail € OTHECEHO KaTo Jpyrd pe3epBH B coOcTBeHMs Kamurtanm B Ordera 3a
¢uHAHCOBOTO chCcTOsTHUE. HamaneHust, KOUTO MOKPUBAT MPEAXOJHH YBEIUICHHUS 33 €IH
U ChII aKTUB, Ca 32 CMETKa Ha TE3W pe3epBU. BeskakBW ApYrH HaMajeHUs ce OTYUTAT
ype3 Otyera 3a BceoOXBaTHUS 10X0. Beska roanHa pasiukara MEXAy aMOpPTH3AIHTa,
O0asupaHa Ha TIpeollEHEHATa CTOMHOCT Ha aKkTWBa, npu3Hara upe3 OTyera 3a



BCCOOXBATHUS JIOXOJ M aMopTh3alusara, OasupaHa Ha OpHTHHAIHATa CTOHHOCT Ha
aKTHBa, CE MPEXBBPII OT “APYru pe3epBH’” KbM ‘‘HepasmpeereHa nevanda’.

3eMH HE ce aMOPTU3UpaAT. AMOPTH3ANMATA HA IPYTUTE aKTHBH CE M3UUCIISABA T10
JMHEEeH METOJ 3a pasNpelelsiHe Ha CTOMHOCTTa UM /MM IPEolieHeHaTa UM CTOMHOCT/ 3a
BPEMETO Ha OYaKBaHUs MOJIE3EH )KUBOT, KAKTO CIIE/BA:

- crpaau 25-40 ronunu;
- MAIIMHUA 10-15 rogunwy;
- TPaHCIIOPTHH CPEJICTBA 3-5 roguHuy;
- oOzaBexaaHe ¥ 00OpyaBaHE 3-8 roauHu;
- OHOJIOTMYHHU aKTUBU 25-30 roauHu;

OcTtaTbyHaTa CTOMHOCT U MOJIE3HUSAT KUBOT HAa aKTUBUTE C€ Mpepasriexiar u

aKo € HeOOXOIMMO T€ C€ KOPUTUPAT KbM BCsAKa JjaTa Ha OayaHca.

banancoBara cTOMHOCT Ha aKTHB Ce HaMaJlsiBa He3a0aBHO IO Bb3CTaHOBUMATa My
CTOMHOCT, aKo OajlaHcoBaTa CTOMHOCT Ha akTUMBa € I[I0-BHCOKAa OT OIlEHEHaTa
BB3CTAaHOBUMA CTOMHOCT /Oenexka 2.5/

[Teyanbute u 3aryoute oT 0CBOOOXK/IaBaHE C€ OMPEIEINAT Upe3 CpaBHIBAHE Ha
NOCTBIJICHUATA W OajlaHCOBaTa CTOMHOCT M ca MNpPHU3HATH B CTaTHs ‘“‘pe3yaTaTr OT
npojax0a Ha HeTeKyIIH akTuBM B OTyeTa 3a BCEOOXBATHHUS JOXO.

Korato e npojazieH npeoleHeH akTUB, CyMara BKIJIIOYEHA B JAPYTH PE3EpBH, Ce€
NPEeXBBPIIA KbM HepasnpeaeseHara neqyanoa.

2.4. HemaTepuajinu aKTUBH
Penymayus

Penyranusra npencraBisBa HaABUIIEHUETO HA CTOWHOCTTAa Ha MPUAOOMBAHETO HAJ
CrpaBe/MBaTa CTOMHOCT Ha Jiefla Ha JPYKECTBOTO B HETHHUTE HWAECHTH(PUUUPYEMH
aKTHBH Ha NPUAOOMTOTO IBIIEPHO NPEANPHITAE KbM JaTara Ha TNPUI0OMBAHETO.
Penyrauus npu npuioOuBaHe Ha JbLIEPHU NPEANPUATHUS Ce BKIIOUBA B HEMATEPUATHUTE
aKTHBH. Pemyramusita ce TecTBa BCsKa TOAMHA 3a O0E3IEHKa M Ce OT4era IIo
'bPBOHOYAJIHA CTOMHOCT MHUHYC 3ary0um oT oOesleHka. 3aryoum oT oOe3leHKa Ha
peryTanusi He ce Bb3CTaHOBsBAT. [leyanou u 3aryou oT ocBoOOKIaBaHe Ha MPEATIPUATHE
BKJIIOYBAT OajlaHcoBaTa CTOMHOCT Ha peIMyTanusaTa, CBbp3aHa C MPOAATAECHOTO
MIPEANPUATHE.

Penyranusara ce pasnpeznens KbM €JUHULMTE, T€HEPUPAILN [TAPUYHH TOTOLH, 32
LIEJIUTE Ha TECTOBETE 3a 00e3leHKa. PasnpenensHeTo ce npaBu KbM OHE3W €IUHUIM WIH
IpyIU eIMHHIIM, KOUTO Ce OYaKBa Jla MMaT I0J13a OT OM3HEC KOMOMHAIUATA, OT KOATO €
BB3HUKHAJIA PEIYTALAATA.

T‘prO@CKM MapKu u IUYyeH3u

OTtaenHo MPUIOOUTH THPTOBCKH MapKH U JTUICH3U C€ MPEJICTABAT M0 HCTOPUIECKA
1eHa. ThproBCKM MapKu W JUIECH3U, MPUA0OUTH B OM3HEC KOMOWHAITMSA, C€ MPU3HABAT T10
CIpaBeJIuBa CTOMHOCT KbM JlaTaTta Ha NpUg00MBaHETO. ThPrOBCKUTE MApKH U JUIEH3U
MMaT OTPaHWYEH II0JIE3€H JKMBOT M CE€ OTUYMTAT IO IIbPBOHAYATHA CTOHHOCT MHHYC
HaTpylaHa aMopTHU3alus. AMOpPTU3AIMATA C€ W3YUCISABA 10 JIMHEEH METOM, 3a Ja Ce
pasnpeneny CTOMHOCTTa Ha ThPTOBCKUTE MAapKH W JIUIIEH3WTE 32 BPEMETO Ha TOJIC3HUS
KM KMBOT OT 15 10 20 rogunu.



Cogpmyep

Pasxoau, cBbp3aHU ¢ MOAIBPKAHETO HA KOMIFOTHPHU CO(PTYyepHH MpOorpamu, ce
MMpU3HAaBaT 3a pa3xoJ B MOMCHTA Ha Bb3HHUKBAHC. Pa3xozn/1 M0 pa3BUTHUEC, KUTO JUPCKTHO
Ce OTHACAT JI0 JIU3aliH U TECTBaHE HA MICHTU(QUIIUPAH U YHUKAJICH COQTYyEepPEeH MPOIYKT,
KOHTPOJIUPAH OT JAPYKECTBOTO, CE MPU3HABAT KAaTO HEMAaTepHalieH aKTUB, KOTaTo ca
U3ITBITHCHH CIICTHUTE KPUTEPUU:

- UMa TEXHUYECKa CIIOCOOHOCT 3a 3aBBbpIIBaHE Ha COPTyepHUS MPOIYKT , 3a Ja €
Ha pa3MnoJI0XKEeHUE 3a MPoIakoa;

- PBHKOBOJICTBOTO BB3HAMEpSBA Ja 3aBBPIIU COPTYEepHHUS MPOAYKT U Ja TO
U3I10J13Ba WU TIPOJIaBa;

- UMa CIIOCOOHOCT 3a M3MOJI3BaHEe WM MPoJIaxk0a Ha cOPTyepHUS TPOIYKT;

- MOXE Jla ce JIEMOHCTpHUpa KaK COPTyepHHUS MPOIYKT e TeHEpUpa BEPOSTHO
6'I>Z[€IIII/I HUKOHOMMYECCKHU U3T0U,

- Ha pa3MoJIOKCHUE Cca aJCKBAaTHU TEXHHUYECKH, (PMHAHCOBU M JPYTH PECypcH 3a
3aBBpIIBAaHE HA PA3BUTHETO M U3IOJI3BAHE WM MPoJak0a Ha COPTyepHHS MTPOAYKT;

- pa3xoauTe, OTHACSIIN ce 10 cO(PTyepHHs MPOAYKT MO BpeMe Ha Pa3BUTHETO MY,
MoOTaT J1a ObJIaT HA/ICKTHO U3MEPCHH,

JIMpEKTHO OTHACSIIUTE CE Pa3XOJH, KOUTO Ca KalUTAIM3UPAaHU KAaTO YacT OT
chTyepHHs MPOIYKT, BKIFOUBAT Pa3XOUTE 3a 3a HACTUTE JIWIIA, pa3BUBAIIU codryepa, U
MOJIXO/AsAIIa YacT OT oOmmre pasxoau. Jpyrd pa3xoid MO pa3BUTHETO, KOUTO HE
OTroBapsAT HAa T'OPHUTC KPUTCPHHU, CC IPU3HABAT 3a pa3xoJ B MOMCHTA Ha BBb3HHUKBAHC.
Pasxoau mo pa3BuTHE, KOUTO B MPEIXOJHU MEPUOJU Ca NMPU3HABAHU KaTO Pa3XxoiH, HE
MOrarT Jia ce MpU3HaBaT KaTo aKTUB Mpe3 CIIeBAIIN TEPUOIH.

Pazxongure 3a pa3BUTHE Ha KOMITIOThpEH codTyep, MpPH3HATH KAaTO aKTUB, CE
AMOPTU3UPAT 3a OYAKBAHUSA UM IMOJIC3CH KUBOT, KOUTO HE HaAXBbPJIA TpU T'OJUHU.

2.5. Obe3neHKka Ha HePUHAHCOBHM AKTHUBH

AKTHBH, KOUTO UMaT HEONPE/ICIICH MOJIC3CH )KUBOT, HAIIPUMED peIyTanusiTa, He ca
00eKT Ha aMOpTH3UpaHE, a Ce TECTBAT 3a O0e3leHKa BCSKa roJnHa. AKTHBH, KOUTO ca
O00EKT Ha aMOpTHU3HMpaHe, C€ Tperyiexaar 3a oO0e3leHKa KOraro CHOUTHS WU
BB3CTAHOBEHA. 3aryba oT oOeslieHKa ce MpH3HaBa 3a cymara, ¢ KosATo OajaHcoBara
CTOMHOCT Ha AaKTHBa HAJBUIIABA BB3CTAaHOBHUMAaTa MY CTOMHOCT. Bb3cTaHOBHMAaTa
CTOWHOCT € MO-BHCOKaTa OT CIIpaBeAjuBaTa CTOMHOCT HA aKTHBa MUHYC Pa3XOAMUTE IO
npofaxxba M cToiiHOCTTAa B ymnoTpeba. 3a LenuTe Ha OLIEHSBAHETO Ha O0e3leHKaTa
aKTUBUTE ca IPYNMUpPAHU Ha HAl-HUCKOTO HUBO, HA HOETO UMa OT/AEIHO WACHTU(DHUIIMPAHU
MapUYHU TIOTOIM /€IUHUIM, TEeHepHpany mnapuyHu mnotory/. HeduHaHCOBM akTHBH,
pa3iINyYHU OT peryTalus, KOUTO ca OWiIn 0Oe3leHsBaHU, CE MPErjiexaaT 3a Bb3MOMXKHO
BB3CTAaHOBSIBAHE Ha 00€31IeHKa KbM BCsIKa OalaHCcOBa Jlata.

2.6. Herexkymy akTHBY /WM TPYIH 32 0CBOOOKAaBaHe/ IbP/KAHM 32 IPOAax0a

Hetexymm akTUBH /MiH TPYyNU 3a OCBOOOXKAaBaHe/ ce KiIacu(UIpaT KaTto rpymnu
IbpKaHHM 3a MPoJax0a, Korato TsxHata OanaHcoBa CTOWHOCT IIe C€ Bh3CTAHOBH OCHOBHO
ype3 craenka 3a Ipojaxkba M mpoaaxOara ce cumTa 3a MHOTO BeposTHa. Te ca
Npe/ICTaBeHU 10 TO-HHUCKaTa OT OajlaHCOBaTa CTOWHOCT M CIIpaBEIJIMBaTa CTOMHOCT
MHHYC pa3XxoAuTe No mnpoaax0a, ako OGamaHcOBaTa UM CTOMHOCT Iie Ob/ie Bb3CTAHOBEHA
OCHOBHO 4pe3 npojaax0a, a He upe3 MpoIbJhKaBalia yrnorpeoa.



2.7. DuHAHCOBM AKTHUBH
2.7.1. Knacnuxanus

HpyxectBoTo Kinacuduuupa GUHAHCOBUTE CU aKTUBH B CIETHUTE KATETOPUU: 10
CIpaBeJiuBa CTOMHOCT upe3 medanda Wiu 3aryda, 3a€MH W B3€MaHHs, WHBECTUIINU
IbpXKaHU [0 MAJEeX M Ha pasnoioxeHue 3a npojaxoda. Kiacudukauusra 3aBucu ot
nenTa Ha OpupoOWBaHe Ha  (UHAHCOBUS aKTHB. PBKOBOJCTBOTO  OMpeaess
KiacuuIpaneTo Ha (PMHAHCOBHS aKTHB MPU MbPBOHAYATHOTO MY IIPU3HABAHE.

Dunancosu akmusu no cnpaeedﬂuga cmouHocm upes neyanoa uau 3612)/661

@DUHAHCOBU aKTHUBU IO CIpaBeAJMBa CTOMHOCT 4pe3 medanda wiu 3aryda ca
(MHAHCOBM aKTHUBH, Abp)KaHU 3a ThpryBaHe. ODUHAHCOB aKTHB Ce KJIACH(PHUIMPA B Ta3H
KaTeropusi ako € MpUJ0OUT OCHOBHO C IIeJ1 KpaTKOCpOUHa Npojax0a. AKTUBHUTE B Ta3M
KaTeropus ce KiIacu(uIMpaT KaTo TEKyIId aKTHBH.

Baemu u 6zemanus

3aeMu M B3eMaHHUs ca HEJCPUBATHBHU (MHAHCOBU AKTUBU C (UKCHUPAHH WIIH
olnpeseNnseMu IJallaHusl, KOUTO HE ce KOTUPAT Ha aKkTHBEH Na3ap. Te ce BKIIOYBAT B
TEKYIIUTE aKTUBHU, OCBEH TE3M, YMHUTO MajJexX € ciej moBede oT 12 Mecena oT jaTaTta Ha
OanmaHca — Te ce KJIACMPHUUUPAT KAaTO HETEKYUIM aKTUBU. 3a€MUTE U B3EMaHUATa Ha
JIPY’KECTBOTO BKJIIOYBAT “THPrOBCKM M JPYI'M B3eMaHUs M “HETEKyIIM aKTUBU B
OtyeTa 3a (MHAHCOBOTO ChCTOsTHUE /Oenexka 2.9./

Hneecmuyuu, oOvporcanu 00 naoesic

ToBa ca prHAHCOBHM aKTHBH, KOUTO UMAT (PUKCUPAHU WM ONPEICIIIEMHU TUIAAHUS U
buKcHpaH majex, KOUTO JIPYKECTBOTO MMa HAMEPEHHUE W BB3MOXKHOCT J1a 3abPKH JI0
magex.

Dunancosu akmusu Ha pasnojioocerue 3a npodaofc6a

®duUHAHCOBY aKTHBH Ha PA3MOJIOKEHHUE 3a Ipojak0a ca HeJIePUBATHBH, KOUTO HJIH Ca
0003HaYeHH B Ta3M KATETOPHsI, WM HE ca KJIACU(PHUIMPAHU B HAKOS apyra kareropus.Te
ce BKJIIOYBAT B HETEKYIIIMTE aKTHBH, OCBEH aKO PHKOBOJICTBOTO HE CMsTa Jia C€ OCBOOO U
OT TAX 710 12 Meceria oT gaTaTa Ha OajaHca.

2.7.2. llpu3HaBaHe U OLlEHSIBaHe

OOVKHOBEHHTE TMOKYIKHA M MpoaakOu Ha (PMHAHCOBU aKTHWBU C€ TpPHU3HABAT Ha
JaTata Ha ThpryBaHe — JlaTaTa, Ha KOSITO JPYKECTBOTO ce OOBBP3BA C MOKYyNKaTa HIU
npojaxxbaTa Ha akTuBa. MHBecTHMIMHTE IbPBOHAYAIHO C€ MPU3HABAT IO CIIpaBEAJIUBa
CTOMHOCT IIIOC Pa3XOJUTe IO CHeJIKaTa 32 BCUYKM (PMHAHCOBU AKTUBHU, KOUTO HE Ce
OTYHMTAT TO CHpaBeJIMBa CTOMHOCT upe3 mevanda wiu 3ary0a. OUHAHCOBH AaKTHBH,
OTYMTAHU IO CHpaBeAJMBa CTOMHOCT, OTYMTAaHM Ype3 nevyanda WM 3aryoa,
I'bPBOHAYAIIHO C€ MPU3HABAT 110 CIPABEMJIMBA CTOMHOCT, & Pa3XOAUTE IO CHEJIKaTa Ce
IIpU3HaBaT Karo TeKymu. (OUHAHCOBUTE AKTUBH C€ OTIHCBAT, KOraTo INpPaBOTO Ha
[10JTy4yaBaHE Ha MAPUYHU ITOTOLU OT MHBECTUIIMUTE U3TE€UE WU € OUJI0 IPEXBBHPIICHO U ca



OuNTM PEXBBHPIICHU BCUYKU PUCKOBE M MOJ3U OT coOCTBeHOCTTa. DUHAHCOBUTE aKTUBU
Ha Pa3MoJIOKEeHUE 3a Mpojak0a U (PMHAHCOBUTE aKTHBH IO CIIPABEUINBA CTOMHOCT Upe3
nevanba UK 3aryoda mocyieBaio ce OLeHsIBaT Mo CIpaBeATuBa CTOWHOCT.

3aeMH M B3€MaHUs, KAKTO U MHBECTHIIMH, IbPKAHU 10 MAJAEK CE€ OTYUTAT IO
aMOpTH3UpPaHa CTOMHOCT 10 MeTO/a Ha e(heKTUBHATA JINXBA.

[lewanOu u 3aryOu OT MPOMEHHUTE B CIIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBU
aKTUBU TI0 CIpaBeiMBa CTOMHOCT upe3 rnevanda uiu 3aryoa, ca npeacraBenud B Otuera
3a BCEOOXBaTHUS JOXOJ B cTarusATa “OUHAHCOBU MPHUXON/Pa3Xx0U-HETHO  3a Teprojia
Ha Bb3HMKBaHe. [Ipuxonn OT AMBUAEGHTH OT (DUHAHCOBM AKTHBU IO CIpaBeAMBa
CTOMHOCT upe3 mneuanba win 3aryba ce npuszHaBaT B OTuera 3a BCEOOXBATHUS JTOXOJ]
KOraTo Ceé YCTaHOBHU IMPABOTO HA JPY>KECTBOTO 3a MOJTy4YaBaHe.

[Ipomenu B crpaBeqiMBaTa CTOMHOCT Ha IIEHHU KHIXKA, ICHOMUHUPAHU B
qyyKJIeCTpaHHa BallyTa M KIacuUIUPAHU KAaTo Ha pasloJIOKEHHE 3a Mpojaaxda ce
OTYUTAT B COOCTBEHMSI KaluTall.

Koraro nennu kHnxa, KiacuuiMmpanu Kato Ha pa3mnojoKeHue 3a rnpojaxoa, ce
npojanar wid O0O€3LEHAT, HAaTPyNaHWTE KOPEKIMH OT CIpaBedJiuBaTta CTOWHOCT,
MpU3HATH B COOCTBEHMsI KamuTal, ce BKIOYBAT B OTueTa 3a BCeoOXBAaTHUS J0XOJ KaTo
“@UHAHCOBU TPUXO/IU/Pa3X0Iu-HETHO .

JluxBa BBpXy LIEHHM KHIDKA HA PA3MOJOKEHHUE 3a Mpojak0a, W3UMCIeHA 1O
MeTo/a Ha epeKTUBHATA JTMXBA, ce Mpu3HaBa B OTueTa 3a BCeoOXBATHUS J10X0/1 KaTO 4acT
oT “DUHAHCOBHU MPUXOIH/Pa3Xoau-HeTHO . JIuBUIEHTH 3a (PMHAHCOBU WHCTPYMEHTH HA
pas3mnoiokeHue 3a mpoaaxoda ce mpusHaBaT B OTueTa 3a BCEOOXBATHHS JOXOJ KaTo 4acT
OT JpYruTe NPUXOJHM, KOraTo Ce€ YCTaHOBU MPABOTO Ha JIPYKECTBOTO Ja MOIy4YHd
IUTALAHETO.

CrpaBeanMBUTE CTOMHOCTH HAa KOTHPAaHU MHBECTUIIMU ce 0a3upar Ha TEKYIIUTE
1eHn “KymyBa”. AKO ma3apbT 3a JajieH (UHAHCOB aKTHB HE € aKTUBEH, KaKTO W IMPHU
HEKOTHpPAHU IIEHHU KHUXa, TPYKECTBOTO YCTAHOBSBA CIIpPaBEeAIMBATa CTOMHOCT KaTo
U3II0JI3Ba TEXHMKHM 32 OLEHKA, KOWTO BKJIOYBAT W3IOJI3BAHE HA CKOPOUIHM CHAEIKH,
pedepupaHe KbM IPYrH MOJAOOHM WHCTPYMEHTH, aHAIM3 HAa IUCKOHTUPAHU MapUYHU
MIOTOLIM ¥ MOJIEJIN 32 OLIEHKA Ha OMIINH.

JpyxecTBOTO OIleHsBa KbM BCSKa Jara Ha OajaHca Jalid uMa OOEKTUBHO
JIOKa3aTeNCcTBO, Yye (PMHAHCOB aKTWUB WM Ipyna (JUHAHCOBU akTHBH € obOe3ueHeHa. [Ipu
IEHHU KHIDKa — MHCTPYMEHTH Ha COOCTBEHHS KamuTaj, KiIacuUIUpaHd KaTo Ha
pasmnoioKeHne 3a nponax0a, 3HAYMTENHO WIM TPOIBIDKHTEIHO HaMalleHHe B
CIpaBe/IMBaTa UM CTOMHOCT MOJA CeOECTOMHOCTTa MM Ce CUMTa 3a HMHIUKATOp, ue
LIEHHUTE KHIDKA ca 00€3IIeHEHU. AKO ChIIECTBYBA HSAKAKBO MOJOOHO J10KA3aTEICTBO Ha
(GbuHAHCOBM aKTHBHU Ha pas3loJIOKEHHE 3a Mpojax0a, HaTpynaHaTa 3aryba — u34yHclieHa
KaTo pa3iMKa MEeXay IleHaTa Ha NMpUaoOWBaHE M HACTOSAIIATa CIPAaBEUINBA CTOWHOCT
MUHYC BCAKaKBa 3aryba oT oOe3leHKa Ha TO3U (PMHAHCOB aKTHB, KOSTO MPEAH TOBa €
IpU3HaTa 3a nevanda win 3aryda — ce u3Bax/ja OT COOCTBEHHS KallUTal U ce IpHU3HaBa B
Otuera 3a BceoOXBaTHMS JOXOJ. 3aryoute oT oOe3neHka npuszHatd B Otuera 3a
BCEOOXBATHUS JOXOJ 32 WHCTPYMEHTH Ha COOCTBEHHUS KallMTall HE C€ BBH3CTAHOBSBAT
npe3 Otyera 3a BceoOXBaTHUS MOXOJA. TecTBaHETO 3a 0O€3leHKa 3a THPrOBCKHUTE
B3E€MaHUs € OMMcaHo B Oernexka 2.9.

2.8. MaTtepuaJiHu 3anacu
MarepuanHuTe 3amacu ca MpeCTaBeHH IO MO-HUCKaTa OT ce0eCTOMHOCT U HEeTHA

pcajin3yemMa croitHocT. CTOMHOCTTA Ha HU3pa3xOoaABAHUTC MATCpHAIU CC€ OIPCACIA I10
MCTOa CPCAHOIIPECTCIJICHA LCHA. Ce0becTOMHOCTTa HAa CTOKHTE BKJIIOUBA pasxoau 3a



U3aiiH, CYpOBUHU, MPSK TPy, APYTH MPEKU Pa3XoJId M Pa3MpeesieHd OOIIM Pa3Xoau
/6a3upaHy Ha HOpPMaJHMs KamamurteT/. TS He BKIIOYBAa pa3xoau Mo 3aeMu. HerHara
peaiu3yemMa CTOMHOT € MpeleHeHaTa MpoJakHa IieHa NMpu oOuuaeH Xoja Ha Ou3Heca
MUHYC MPUJIOKUMHUTE PA3XOAH 10 MPOJIaXKOUTE.

2.9. TbproBcky v Ipyru B3eMaHUA

TBproBckuTe B3eMaHUs IBPBOHAYATHO C€ MPU3HABAT MO CIPaBEJIMBA CTOMHOCT U
MOCNeBAIIO C€ OIEHSBAT MO aMOPTHU3MpaHa CTOMHOCT, KaTo Ce HM3MO0J3Ba METoJa Ha
edeKTUBHATA JIMXBAa, MUHYC MPOBH3UUTE 3a obe3neHka. [IpoBususi 3a oOe3leHKa Ha
THPTOBCKM B3€MaHHUS C€ YCTAaHOBSBAa, KOTaTo uMa OOEKTHBHM JOKa3aTeNCTBa, de
JIPY’)KECTBOTO HSAMa Ja MOXe Ja ChOepe BCHUYKH IBIDKUMH CYMH IO OPUTHHAITHHUTE
YCIIOBUSI HA B3eMaHMATA. 3HAUUTETHU (PUHAHCOBU TPYAHOCTU Ha JeOUTOP, BEPOSITHOCT,
ye meburop wiu mme (amupa WM me npeanpueMe (pUHaAHCOBA peopraHH3aIus, WA
3HaYUTENHO 3a0aBsHE Ha MiamaHero /c moseue oT 30 IHU clen majuex/ ce cuuTar 3a
WHJUKATOPH, Y€ TBHPTOBCKOTO B3eMaHe € oOeslieHeHo. Cymara Ha MpOBU3MATA €
pa3iukaTa Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBa W HACTOsIIaTa CTOMHOCT Ha
OYaKBaHWTE OBJCIIM TAPUYHH TOTOIM, JWCKOHTUPAHH C OPUTHHATHUS €(PEKTHUBEH
JUXBEH MpOLEHT. baraHcoBaTa CTOWHOCT Ha aKTHMBAa € HaMaJeHa Ype3 HM3IO0J3BaHE Ha
KOpPEKTHBHA CMETKAa W cymaTa Ha 3arybara ce mpuszHaBa B OTuera 3a BCEOOXBATHUS
JIOXOJ KaTo ‘“‘pa3XOoJu/TIPUXOJd OT TpeolleHKa Ha akTuBH W mnacuBu . Koraro
THPTOBCKOTO B3€MaHE € HechOMpaeMo, TO €€ OTMHCBA Cpelly KOPEKTHBHA CMETKA.
[TocneaBamy BB3CTaHOBSIBAHUS HAa CyMH, KOMUTO TMpEAM TOBa ca OWIM OTHHCAHU, CE
KOpUTHpAT Cpeuly ‘“pa3xou/IpUXoau OT MpeolleHKa Ha aKTWBU M macuBu’ B OTdera 3a
BCEOOXBATHUS JTOXO]I.

2.10. ITapu 1 NapUYHU €eKBUBAJIEHTH

[Tapu ¥ mapuyHU €KBUBAJCHTH BKIIOYBAT IMapu B OpOM, JACTIO3UTH, IbP)KAaHU HA
BIDKJIaHE B OaHKM, OPYrHd KPATKOCPOUYHU BHUCOKOJUKBUIHU MHBECTUIIMU C OPUTHHAICH
nmajex 710 Tpu Mecena u 0aHKoB oBBpapadT. baHKOBUAT OBBpApadT € mpencTaBeH npu
3aeMHTE KaTO HETeKYIIU nmacuBu B OTyeTa 3a (UHAHCOBOTO CHhCTOSHUE .

2.11. AKnimoHepeH KanmuTaja

OOVKHOBEHHTE aKIUHM ca KIACU(PUIMPAHH KaTo COOCTBEH KalluTall.
Bb3cranoBsiemute npedepeHnaiHl akluy ca KJIacH(PHUIMpaHUu KaTo MacuBH /Oenexka
2.13./.

Pa3xoaure, npsiko CBbpP3aHU ¢ EMUTHPAHETO Ha HOBM aKLIWW WU OMIUH, ca
NpeJCTaBeHH B COOCTBEHHUS KanWuTal KaTO HaMaJeHWe, HETHO OT MJaHbBIH, OT
MOCTBIUICHUATA/TIPEMHUSITA.

OO0OpaTHO M3KYIEHUTE COOCTBEHU aKIIMH CE€ OTYUTAT B HAMAJICHHE HAa COOCTBEHUS
KanuTai, MpUHAJJIeKal] Ha COOCTBEHUIIM Ha TpyraTa A0 MOMEHTA, B KOMTO akIMUTE ce
KaHIeIupaT WM Tpeu3JazaT — ToBa BKIIOYBA  IUIATEHOTO,  BKIIFOYUTETHO
JTUPEKTHOOTHOCUMHTE Pa3XoJd, CBBP3aHU C eMuTHpaHeTo. Koraro mo-KbCHO TakuBa
aKIMM ce TpPEen3anaT, BCUYKH TOJTYyYEHHU IUIAIIAaHUS, HETHO OT TUPEKTHO CBBP3aHUTE
pa3xoau MO chenKaTa M CBbpP3aHUTE JaHBUYHU €(PEeKTH ce BKIIOUBAT B COOCTBEHHS
KaIuTaj, MpUHAAJIe)Kal] Ha COOCTBEHHUIIN Ha TpymnaTa.

2.12. TbproBcku 3a1bJKEHUSA



T”bpl"OBCKI/ITC 3aIbJDKCHUA CC IIPHU3HABAT IIbPBOHAYAIHO 110 CIIpaBCaJIMBa CTOMHOCT
" 1oCjI€ABAIIO CC OLCHABAT IO aMOPTHU3HUpaHa CTOMHOCT KaToO C€ H3I0JI3Ba METOJa Ha
C(beKTI/IBHaTa JINXBaA.

2.13. 3aemnu

3aemMuTe ce MPU3HABaT IMbPBOHAYAIHO MO CIPABEIJIMBA CTOWHOCT, HETHO OT
BB3HUKHAIUTE pa3XOAu IO CHIETKUTE. 3aeMHUTE IMOCJEABAIl0 C€ OIEHSABAT IO
aMOpPTHU3UpPAaHA CTOMHOCT W BCSAKA pasiiiKa MEXy MOCTHIUICHHITA /HETHO OT Pa3XOIHTE
Mo C7eNIKaTa/ U CTOMHOCTTA 3a BpBINAaHe ce mpu3HaBa B OTdera 3a BCEOOXBATHHS JOXO/T
Mpe3 Mepro/ia Ha 3aeMa 1o MeToja Ha eeKTHBHATA JINXBA.
Takcu, iaTeHu 3a 0OJIEKYCHHUS T10 3aeM, C€ MPU3HABAT KAaTO Pa3X0Jy IO CJeIKaTa
JIO CTETIEHTA, JI0 KOSITO € BEPOSTHO HAKOU WIIM BCUYKU OOJICKYCHHUS J1a OBbJaT MOTYUYCHH.
B To3m ciywaii Takcata ce OTCpoYBa JOKaToO CTaHE NosyyaBaHeTo. [[o cremeHTra, 10
KOSATO HsMa JIOKA3aTEJICTBO, Y€ HSKOW WJIM BCHUYKH OOJICKYCHHS IIie ObJIAT IMONTYYCHH,
TakcaTa ce KalmuTajdu3upa KaTto MpeJBapUTENHO ITUIAIlaHe 3a YCIYTd U aMOpTH3upa 3a
Mepuo/ia Ha 00JIEKYCHHUETO, C KOETO € CBbp3aHa.
[Ipedepennmanam akiuy, KOUTO ca BH3CTAHOBSIEMH Ha OMPENEICHH JaTH, CE
KJIacU(HUITpAT KaTO IMaCHBH.
3aemu ce knacuuIMpaT KaTo TEKYIU MMACHBU, OCBEH aKO JPYKECTBOTO HiIMA
0€3yCIIOBHO TIPaBo J1a OTCPOYM YPEKITAHETO Ha MackBa 3a cien 12 Mecena cies jararta Ha
OanaHca.

2.14. Texkyuu ¥ OTCPOYEHH AAHBIH BbPXY 10X0/a

Pa3xoja 3a JaHbK 3a epro/ia BKIIOYBA TEKYIIH U OTCPOUYCHU JaHbIHU. JlaHBK ce
npu3HaBa B OTyeTa 3a BCEOOXBATHHS JJOXO/ OCBEH 0 CTEICHTA, /10 KOSTO € CBhP3aH ChC
CTaTUH JUPEKTHO B COOCTBEHMS KamuTaja. B TO3M ciiyuyail JaHBKBT CHINO Ce OTpa3siBa 3a
CMETKa Ha Te3W CTATUU B COOCTBEHUsI KamuTal. TeKymusT pa3xo/ 3a JaHbK Ce U34YHCIISIBA
Ha 0a3a Ha JaHBYHHTE 3aKOHH, KOMTO Ca B CHJIa KbM JaTaTa Ha OajaHca.

OTcpoueH JaHbK ce MpU3HaBa KaTO C€ M3IMOJI3Ba METO/Ia Ha 3aIb/DKCHHETO 3a
BPCMCHHU PA3JIMKH, BB3HUKBAIIHU OT PA3JIMKUTC B JAaHBYHHUTC OCHOBH Ha AKTUBUTC U
MACHBUTE M TEXHUTE OAJTAHCOBU CTOWHOCTH BBB (PMHAHCOBHTE OTYeTH. OTCPOUYEH JaHBK
ce ompejeNs KaTo ce M3MOJ3BaT JaHbYHUTE CTaBKU /M 3aKOHW/, KOMTO ca B CHJa KbM
naraTa Ha OalaHca M ce OvyakBa Ja ObJAT MpHUIIAraHH, KOraTo Ce peaju3upa OTCPOYEH
JaHBYCH aKTHUB HUJIN CC YPCiKAa OTCPOUCH JAHBYCH ITaCUB.

OTcpoueH TaHbYEH aKTUB Ce MPHU3HABA CaMo Jla CTEMEHTa , 10 KOSITO € BEPOsITHA
Obaema oOyiaraema medanba, cpemry KOsSTO Morar ja ObJaaT W3MOJI3BaHH BPEMEHHUTE
Pa3IuKH.

2.15. Jloxoau HA HaeTH JIMIA

JIpy’KecTBOTO OTYMTA KaTO KPATKOCPOUHHU 3abJKEHHUSTAa CH KbM TepCOHala 1o
HEW3MOJI3BaHU OTIYCKH, KOUTO C€ OYaKBa jJia ObJIaT U3MOJI3BaHU B paMKUTe Ha 12 Mecena
clieq naraTta Ha OanaHca, KaKTO M HEU3IJIAaTeHUTE 3ariaTH.

N3roTBeHa e akTyaiHa akTIOEpCKa OIEHKA OT JIMIIEH3UpPAaH aKTIOEp, B KOATO ca
M3BBPIICHN U3YUCIICHUS C 1eN ONpe/ieiTHE Ha HACTOAIaTa CTOWHOCT Ha ABJATOCPOYHOTO
3aIb/DKeHHE Ha paloTojarens Ja wu3IUlama oO0e3leTeHUus TMpu TEeHCUOHUPaHE
CIIY’KUTEJIM, HaeTH Ha TPYyIoB J0roBop. ChriacHO M3MCKBaHETO Ha wi.222 an.3 ot
Konekca Ha Tpyna paGoronmarenst € AIbXKEH Ja W3IUIATH €THOKPATHO Bb3HATrpaxICHUE



MIpU TIpeKpaTsBaHe Ha TPYAOBO MPABOOTHOIICHHE CHC CIYKUTEN WIH PaOOTHHK, CIEH
KaTo TOM € Mpu00uII MpaBO Ha MEHCHUS 32 OCUTYPUTEIEH CTaX M BBH3PACT, HE3aBUCUMO
OT OCHOBAaHMETO 3a TpeKparsBaHeTO My. ToBa 00e3lieTeHHne ce M3IUIAINla €THOKPATHO
M3IUI0 OT TOCHENHUs paldoTojaTeN, MpU KOWTO JIMIETO C€ TEeHCHOHUpa U € B
3aKOHOYCTaHOBEH pa3Mmep. Pa3mepbT Ha TOBa 00€3IIETEHHWE € B 3aBUCUMOCT OT
OTpabOTEHUS TPYJOB CTAX HA CIYKUTENS WIH PaOOTHHUKA TIPH TOCIeAHHUS paboToaaTel.
OO0e3meTeHneTo € B pa3Mep Ha OPYTHOTO TPYJIOBO BBh3HATPaKICHHE HA JIUIETO 3a CPOK
OT JIBa Mecella, HE3aBUCUMO OT TPYIOBHUSI CH CTaXX U B pa3Mep Ha OpYyTHOTO TPYAOBO
BB3HArpaXJCHUE 3a CPOK OT IECT Mecella MPH YCIOBHE, Y€ € JUIETO € paboTHiIO TpH
CBIIMS pabOTOATEN MPe3 MOCIETHUTE IECET U MMOBEYE TOJUHU OT TPYJIOBUS CH CTaX.

Mexnynapoaen cueroBojieH cranmapt (MCC) 19 — Jloxoau Ha HaeTUTE JHIA
TpEeTUpa TOBAa M3UCKBAHE KAaToO IBJATOCPOYHO 3aJb/DKEHHWE Ha paboTojaTens 3a
W3IUIalaHe Ha JepUHUpAHW JOXOJM TPpHU HamyckaHe. ToBa Hajara mpujaraHeTo Ha
aKTIOEPCKU METOJM 3a M3UMCISBAHE HA HACTOsSIIaTa CTOMHOCT HAa TOBA 3aJbJKEHUE HA
paboTtonaTens 3a HYXAWTE Ha CUYETOBOAHOTO My oTumraHe. CTaHIapThT W3UCKBA Aa
ObJie ompeesieHa ceranrHaTa CTOMHOCT Ha OBJICHIMTE 3aJb/DKEHUST Ha paboTomaTeNs 3a
u3Ialmane Ha JeUHUPAHM JOXOAM, uYpe3 mpwiarane Ha KpemuTHus MeTon Ha
MIPOTHO3UPAHUTE EAUHUITH.

Cr0uTHETO, KOETO TIOpaXKJa 33aIbJDKEHUETO HA paboTodaTeNs € HAIyCKaHeTO Ha
JIUIETO, KOTaTO TO € MPUI0OMIIO MPaBO HA TMEHCHUS 32 OCUTYPHUTEIICH CTaXX W BB3pacT.
ToBa Hanara TOYHO MpPEABMK/IaHE HA MOMEHTA Ha HAIlyCKaHE HAa HAETUTE JIUIA, CIOpe]
MOMEHTa Ha BB3HHMKBAHE Ha TOBA IMPaBO 3a HYXIUTE Ha W3UMCIeHUsATa. PazMepbT Ha
00E3IIETCHNETO € B TMpsiKa 3aBUCUMOCT OT TPYIOBHS CTaX Ha JUIETO, KaTO CIEN
onpeneneH nepuoa oT 10 u moBede roauHu, OBJACHIMS TPYIOB CTaX HE BIUSE BBPXY IO-
HATaTBIIHKUS pa3Mep Ha 3abJDKEHHUETO. 3a Jla Ce ONpEeliesd HACTOsIIAaTa CTOMHOCT Ha
3aIbDKCHUETO € HEOOXOIMMO Jia C€ TPOTrHO3Upa pa3MephbT Ha OOC3IICTEHUETO B
ObIemns. MOMEHT, B KOHTO TO 1€ ObJe IBIKAMO KbM HAETOTO JHUIIE, CIEI KOETO TOBA
obe3mieTeHue TpsOBa J1a ce JUCKOHTHUPA KbM MOMEHTA Ha U3BBPIIIBAHE HA OIICHKATA.

N3uncnenusara ce u3BbPIIBAT WHAMBUIYATHO 33 BCUYKH CIYXKUTEIU, HACTH HA
TPYIOB JOTOBOP Mpu padoroparens Ha 0Oa3ara Ha OTPaOOTEHUS W TMPEIACTOSIIUS UM
Tpy10B cTaxk. OOILIOTO 3abJDKEHUE CE Pa3Ipeiesis Npe3 LUeausl OYaKBaH TPYAOB CTaX Ha
HAeTOTO JIUIE NPH paboToaaTes, KaTo pa3MepbT Ha 3aIbDKCHHETO KbM MOMEHTAa Ha
OLICHKaTa TMPEJCTaBlsiBa MPOMOPIMOHAIIHA YacT, OTHAcsIla C€ 3a TOAUHUTE Ha
oTpaboTeHus (MUHAI) TPYAOB CTaX KbM MOMEHTa Ha M3BBLPIIBAHE Ha OIlcHKara. Bcska
€IMHUIIA — TOJMHA OTPa0OTEH TPYAOB CTaX CE M3MEpBa OTICIHO 3a Ja CE OIMpPEaein
OKOHYATEIHUS pa3Mep Ha 3abJDKeHneTo. Ha 6a3zara Ha cTpyKTypaTa Ha CITY>KHTEIIUTE 10
MOJI ¥ BB3PACT Ca MPHJIOKEHU CTATUCTUYCCKU JOIMYCKAHUsS JUIaTa Ja HE JT0KUBEAT J10
BB3pacTTa, HEOOXOIMMa 3a NpPHIOOMBAa HA MpPaBO Ha TICHCHUS WM Ja HaIyCHAT
paboTtomaTens Mo APYrd MPUUMHU TpPEead Ja ca MNPUAOOWIM MpaBO HA IEHCHUS 32
OCUTYPHUTEJICH CTaXK U Bb3PacT.

B mpennpusitueTo HAMa MPAaKTHKA J1a Ce M3IUIAIIAT JOIIBIHUTETHH 00€3IIeTeHUS
IIpU HaIlyCKaHe, YroBOpeHH B KOJEKTUBEH TPyAOB JOTOBOP WM APYTH WHIUBUIYATHH
CIOpa3yMEeHMsI, OCBEH Te3u npenBuaeHu B Kojekca Ha Tpy/Ja U TakMBa HE ca MPeIMET Ha
HACTOSIINATE U3YUCICHHUS.

CroifHOCTTa Ha 33BJDKEHUETO Ha paboToaaTeNs, KbM HACTUTE JIMIA, KbM MOMEHTA
Ha W3BBPIIBAHE Ha OIICHKAaTa MPEJCTaBIsABAa pa3MephT HAa aKTIOEPCKOTO 3aJbJIKCHUE.
Te3u mokaszaTenn ce W3YUCISABAT WHAMBUIYAIHO 3a BCEKH CIY)KHUTEN, Ha3HAYeH Ha
TPYZIOB JOTOBOP MpH paboTOMaTEIIs.

CeoriacHo u3uckBaneto Ha Kojekca Ha Tpyzaa, 00€31IEeTeHHETO ce U3IUIalla KoraTto
HAeTOTO JIMIIEC HaIycKa paboToaaress mopaau neHCHoHupaHe. ToBa MOXKe J1a CTaHEe camMo



KOTaTo JIMIETO MPUI00Ke MpaBo Ha MEHCHS 3a OCUTYPHUTENICH CTaX W Bbh3pacT. PazmepsT
Ha OO0E3IIETCHHEeTO € B TpsKa 3aBUCUMOCT OT pa3Mepa Ha OpyTHOTO TPYAOBO
BB3HATPAXIACHUE HA CIYXKHUTEIS M OT TPYAOBUS MYy CTax Mpu paboTomarens KbM TO3H
MoMmeHT. ToBa Hajmara HEOOXOJAMMOCTTa TOYHO Ja C€ MPOTHO3MpPa MOMEHTAa, B KOWTO
JUIETO I HamycHe paboTomaresis Mopajayd TEHCHOHHMpPAHE, NMPHIOOMBAWKH MpPaBO Ha
obe3mieTeHue. 3a BCUYKH JIMIIA TO3U MOMEHT C€ U3UYHUCIIsIBA MHAUBUAYATHO, Ha Oa3aTa Ha
BB3pacTTa M TOJIa UM KbM MOMEHTAa Ha HW3BBPIIBAHE Ha OIlEHKAaTa W HeoOXoaumaTa
BB3pACT 3a MPUA0OMBAHE TPABO Ha TEHCHs, CHIVIACHO W3MCKBaHeTo Ha Kojekca 3a
COIIMAJTHO OCUTYpsIBaHE 3a MPHUJI00MBAaHE HA MPABO HA MEHCHS 32 OCUTYPUTENICH CTaX U
BB3pacT oT JIbpxkaBHOTO 001IeCTBEHO ocurypsiBane. BoB ,,BunzaBon” AJl - AceHoBrpaj
paboTAT NHIla TIPU YCJIOBHATA TpeTa KaTeropus Tpya. IIpu mporHo3upaneTo Ha MOMEHTA
Ha TICHCHOHUpPAaHE HA BCUYKH JIUIA, paOOTEIIM HA TPYAOB JOTOBOP B CTPYKTYPHTE Ha
paboToaaTens ce mpearnoara, 4e Te e ¢e MEeHCHOHUpPAT MPHU JTOCTHTaHeTO Ha Bh3pacTTa
HeoOXouMa 3a MPUAOOMBAHE TPABO Ha IEHCHUS 32 OCUTYPHUTENCH CTaX M BB3pacT,
CBIJIACHO M3MCKBaHUATAa Ha Kojekca 3a coluaaHo OCHTypsiBaHE 3a MpUI0OMBaHE MPABO
Ha TICHCHUS 332 OCHTYPHUTENIEH CTaX M BB3PACT 3a JIMIaTa paboOTeId NpH yCIOBHUATA Ha
TpeTa KaTeropus TpyI.

Komnencayuu, 6azupanu na axyuu

JpyXecTBOTO MOJI3Ba HSKOJIKO KalmUTAIOBO ypedeHH, Oa3upaHH Ha akKlUU
IUIAHOBE 32 KOMIIEHCUPAHE, MPH KOUTO HPEINPHUITHETO MOJydaBa YCIYyrd OT HAETUTE
JUIa Cpeuly MHCTPYMEHTH Ha coOcTBeHMs cu KamuTan. CrhpaBeqiuBaTa CTOMHOCT Ha
yCIyTUTE Ha HaeTUTE JIMIIA, ITOJIyY€HH B 3aMsHA HAa rapaHTHpaHe Ha OMNIMHU, Ce MPU3HaBa
karo pasxon. OOmara cyma Ha pa3xoJUTe ce ompeaens upe3 pedepupaHe Ha
CIpaBeIMBaTa CTOMHOCT Ha MPEJOCTaBEHUTE OMNIMU, KaTO C€ M3KIIOYBA BIUSHUETO HA
BCAKAKBU HETA3apHU YCIyTU U YCIOBUS 32 MPEACTaBIHE /HAPUMEDP PEHTAOUITHOCT, PBCT
Ha MPOJaXOM M OCTaBsIHE HA HAETOTO JIMIIE B JIPY)KECTBOTO 3a ONPEAEICH MEepUuoj OT
Bpeme/. HemazapHuTe yciaoBHs ca BKJIIOYEHHM B MPEVIOKEHUATA 32 Opos Ha OMIIMHTE,
KOUTO CE€ OYaKBa Jia OTroBapsAT Ha ycnoBusTa. O0mara cyma, mpu3HaTa KaTo pa3xo, ce
Mpu3HaBa B TEUYEHHE HA MEPUOJA, Mpe3 KOHTO ce yIOBJIETBOPSBAT BCUYKU MOCTABEHU
ycnoBua. KbM Besika aTa Ha OanaHca JpYKECTBOTO PEBHU3Hpa OYAaKBAHUATA CH 3a Opos
Ha omnuuTe. To MpHU3HaBa BIMUSHUETO HA PEBHU3MATA, aKO TaKOBA ChILECTBYBa, B OTyeTa
3a BCEOOXBATHHSI IOXO/l, ChC ChOTBETHUTE KOPEKIIUH B COOCTBEHHS KarUTall.
[TonydyeHnTe MOCTHIUIEHUS, HETHO OT BCAKAKBU JTUPEKTHO OTHOCUMH PAa3XOaH
MO CcIeNKara, ce KpPeJUTUpaT KbM aKIMOHEPHHs KamuTal /C HOMHUHATHA CTOMHOCT/ M
MIPEMHH TI0 AKIMH, KOTaTO OIMIIUUTE CE YIIPAKHSIT.

IInanose 3a yuacmue 6 newanbama u 6OOHycu

JIpy’KecTBOTO TpH3HABa MMAacHB U pa3xoj 3a OOHYCH M ydacThe B medanoarta,
karo ce Oa3upa Ha ¢opMylsia, KOATO B3eMa IpeIBH] Ieyandara, IUIallalia ce Ha
aKIIMOHEPUTE CJIe ChOTBETHU KOpPEKIMH. /IpyKecTBOTO MpHU3HABA MPOBU3MS, KOTATO €
JOTOBOPHO 33JBJDKEHO MM KOraro HMa MHHajla NpPaKTHKa, KOSNTO € Ch3jaia
KOHCTPYKTHUBHO 33/IbJDKCHUE.

2.16. IlpoBu3un

HpOBI/IBI/II/I 3d Bb3CTAHOBABAHC HAa OKOJIHATa Cp€aa, pa3dxXoJr 3a Bb3CTAHOBABAHC
Ha TCPCHU U C'I)I[€6HI/I AcJ1a CC MpU3HaBaT KOraTo APYy>XCCTBOTO MMa HACTOANIO 3aKOHOBO



WM KOHCTPYKTHBHO 3aJb/DKCHHE B PE3y/ITaT Ha MHUHAIA CHOUTHS, BEPOSATHO IIE €
HEOOXOIUM H3XOJISI TIOTOK OT PECYpPCH 3a YpeXkJaHe Ha 3aJbKCHHETO U cymMaTa My
MOXKe J1a OBbJe HaJIeKJTHO OICHeHA. [IpOBM3MUTE 3a NPECTPYKTypHUpaHe OOXBaIlar
obe3mieTeHnst 3a mpekpaTsBaHe. [IpoBm3mm 3a OBJCHIM ONEpAaTUBHU 3aryOu HE ce
MpHU3HaBaT.

Koraro nMa HSKOJIKO CXOMHH 3abJDKCHHS BEPOSTHOCTTA, Y€ IIIe € He0OX0 UM
M3XOJIAI MIOTOK OT PECYypPCH 3a YPEXKJIAHETO Ce OIpeess KaTo ce B3eMa IPEIBU Kiaca
3aBJDKCHUS KAaTO II5J10. HpOBI/I3I/I$I ce HpI/I3HaBa Z[OpI/I KoraTto BepOSITHOCTTa OT U3XOIAIT
IIOTOK I10 OTHOIIIEHHE Ha KOSTO M J1a € €IMHMIIA, BKIIFOYEHA B Kjlaca 3aJbKEHUS, MOKE
J1a ObJIe MaJIKa.

[TpoBH3HMHKTE ce U3MEpPBAT 10 HACTOSINATA CTOMHOCT HA Pa3XouTe, OYaKBAHU

Ja ObJaT HEOOXOIMMU 32 ypeXkIaHe Ha 3abJDKCHHETO, KaTO C€ M3IO0JI3Ba MPOIICHT MIPEIn
JIAaHBIIM, KOMTO OTpa3siBa TEKYIH Ma3apHU OICHKHA Ha BpeMeBaTa CTOMHOCT Ha MapuTe H
CHGIII/I(i)I/I‘-IHI/ITe pI/ICKOBe 34 3aBbJIDKCHHUCTO. HapaCTBaHeTO Ha HpOBI/I?:I/I}ITa BBB Bmea C
MHHaBaHE Ha BPEMETO Ce MPHU3HABA KaTO JIMXBEH Pa3Xojl.

2.17. llpu3HaBaHe HA TPUXOAH

[IpuxoauTe BKIIOYBAT CIpaBeIMBAaTa CTOMHOCT HA MOJYYCHOTO WIH
MOJIeXKAIOTO HA TMOJydyaBaHe 3a MPOJaXOW Ha CTOKM MJIM YCIYTH B OOMYAlHHS XOJ Ha
JIeMHoCTTa Ha ApyxkectBoTo. Ilpuxoaurte ca mokazanu HeTHO oT JJIC u akmusm,
Bb3CTAHOBSIBAHUS U OTCTHIIKHU.

Jpy*xecTBOTO MpU3HABa MPUXOJ], KOTaTO CyMaTa My MOXKe J1a ObJie HaJeKTHO
HU3MEpeHa, BEPOSTHO € OBJICIM WKOHOMHYECKH IMOJI3H JIa MOTeKaT KbM HEro W ca Owim
W3MBJIHEHN CICU(PUIHN KPUTEPHH 3a BCSIKa JEHHOCT HAAPYKECTBOTO, OMHUCAHA IIO-
noiy. CyMmara Ha MpHUX0/1a HE C€ CUMTA HAJEkAHO OIICHEHA JOKATO BCHUYKHU YCJIOBHOCTH,
CBBP3aHU ¢ Ipojaxodara He ca Owin paspenieHu. J[pykecTBoTo 6a3upa OIEHKHUTE CH Ha
HUCTOPUYECKH pe3yJTaTH, KaTro B3UMa TNPEIBUA BHAA KIUEHT, BHUAA CHIETKA W
cneruduKaTa Ha BCEKH JIOTOBOP.

IIpooasicoa na cmoku — npodadicou Ha eopo

JpyXecTBOTO MPOM3BEXkAa TOJIIM HA0Op OT BUHA U CIIUPTHU HAINUTKHU 3a Mazapa
Ha eapo. llpomaxOuTe Ha CTOKM Ce€ MPHU3HABAT KOTATO JPY)KECTBOTO € JIOCTABUIIO
MPOJYKTUTE IO THProBela Ha epo, KOMTO MMa IbJIHOTO MPABO Ja Mpo/iaBa Ha BTPELICH
ma3ap KakTo HaMmepH 3a J0o0pe, W HsAMa HEU3IIBJIHEHO 3aIbJDKEHHE KOETO MOXKeE Ja
3acerHe MpUeMaHeTo Ha CTOKUTE OT CTpaHa Ha Thprosena. JlocTaBkaTa He € M3MBIHEHA
JIOKaTO TPOAYKTHTE HE ca eKCIEAWPaHH JO ONPEAEICHOTO MSICTO, PUCKOBETE OT
HapaHsABaHMS M 3aryOM He ca OWJIM MPEXBBPJICHW Ha THProBella M WIH TOH TH € Mpuen
CBIJIACHO JIOTOBOpa 3a Mpojax0a, WK APY>KECTBOTO UMa OOEKTUBHH JJOKA3aTEICTBA, Ue
BCHUYKH yCIIOBUS MO MpueMaHe ca Ounm yaosierBopeHu. [IpogaxOure Ha epo Ha BUHA U
CHUPTHU HAMHUTKH C€ OCBHIIECTBIBAT C THPTOBCKH OTCTBIIKH CBIJIACHO CKIIFOUEHU
JIOTOBOPH U U3/1aJICHH 3all0BEIU 3a TOBA.

IIpoodasicou na cmoku — npodadicou Ha OpedoHo

Jpy*xecTBOTO MMa (PUPMEH Mara3uH Ha TEPUTOPUATA HA 3aBOJAA — IPOU3BOIUTET,
4ype3 KOMTO ce OCBHIIEeCTBABAT MPOAaXOW Ha ApeOHO HAa BHHA M CIUPTHU HAIUTKH.
ITponaxOute Ha npeGHO ce M3BBPLIBAT B Opoi M ce MpHU3HABAT, KOraTo JPYKECTBOTO
IPOJaJe CTOKATa Ha KIUEHT. J[py’>KeCTBOTO HAMa IIPOrpaMa 3a JIOSUIHU KJIMEHTH.



IIpooascba na ycayeu

Jlpy’KecTBOTO IMpeNOCTaBsl TPAHCIIOPTHU YCIYTHU U yciyraTa HaeM M yciyraTta
Tpyd. Ilpuxomute mo moroBopu ¢ (PUKCHpAHU LIEHU 3a MPEAOCTaBsSHE Ha TPAHCIIOPTHU
yCIIyTU U HA€MH ce€ IIPU3HaBaT Mpe3 Neprojia Ha MPeI0CTaBsIHE Ha yclyraTa 1o JUHEHHUS
METO/ 32 CpOKa Ha JIOTOBOpA.

AKO BB3HHKHAT OOCTOSITENICTBA, KOUTO MOTAT Ja MPOMEHAT IIbpBOHAYAIHATA
OIIEHKa Ha MPUXOJUTE, Pa3XOJUTe WU MMa MpHUOIMKaBaHe KbM 3aBBPILIBAaHE, OLIEHKUTE
ce pesusupar. ToBa MoXxe Ja A0BeJEe 10 yBEIWYaBaHE WM HaMmalliBaHE Ha OLICHEHUTE
MPUXOJIM WM Pa3XxoJu W Ce OTpa3siBa B MPUXOJIUTE 3a Mepuoja, Mpe3 KOWTO TaKuBa
00CTOSITENICTBA CTAHAT U3BECTHU HA PHKOBOJICTBOTO.

Ilpuxoou om uxsu

[Ipuxon oT AMXBU ce NMpU3HABAa Ha BpeMeBa NPOMOpPLMOHANHA 0a3a KaTo ce
U3I10J13Ba METO/1a Ha e(DeKTUBHATA JIMXBA.

Koraro B3emane e 00e31eHeHO APYKECTBOTO HaMallsiBa OalaHCOBaTa CTOMHOCT 10
BB3CTAHOBUMATa CTOMHOCT, KOSTO € OYaKBaHUTE OBJCHIM MapUYHH MOTOIIH,
JUCKOHTHpPAHU C OPWUTHHAIHUS €(QEKTUBEH JIMXBEH IMPOICHT Ha HWHCTPYMEHTA U
NpoJbIDKaBa Jla MPU3HaBa JUCKOHTHPAHETO KAaTO JMXBEH NMpuxoj. [Ipuxo OT JTUXBHU 1O
00e3IIeHeHN 3aeMM C€ TNpHU3HaBa KaTo C€ M3MO0J3BAa OPUTMHAIHHUS JIMXBEH IPOIEHT.
Jpy>XecTBOTO HsIMa 00€3IIEHEHH B3EMaHUsI.

IIpuxoou om posnmu

HpI/IXO,I[I/I OT POsAJITH CE€ INPU3HABAT YPC3 HAYUCIIAABAHC CBHITIACHO YCJIOBHATA IIO
CbOTBCTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKHMBa JOTOBOPH.

Ilpuxoou om ousuoenmu

[Ipuxoam OT NMBUACHTH C€ NPU3HABAT IPHU YCTAHOBSIBAHE Ha IPaBOTO 3a
MOJIy4aBaHe — APYXKECTBOTO HE € IOIYYUIO NMPUXOAU OT AMBUACHTH IpPE3 OTYECTHUS
NEPUOA.

2.18. JIu3uur

I[OFOBOpI/I 34 JIM3UHT, IPU KOUTO 3HAYUTCIHA YaCT OT PUCKOBCTEC W HU3TOAUTC OT
CcOOCTBEHOCTTa C€ 3ama3BaT OT JIU3UHIoaaTciisa, CC KJIaCI/I(l)I/ILII/IpaT KaTO OIICPAaTUBHMU.
HanpaBeHHTe [IamaHrug OT JIM3UHIOIIOJYYATCJId CC OTUMUTAT KAaTO Pas3xXoad 3a BbHIONHU
YCIIYTHU B OTyeTa 3a BCEOOXBATHUSA J0XOM.

HPY)KCCTBOTO HAMa CKIIFOYCHU JOrOBOPHU 3a JIM3UHI' KATO JIM3UHTIOIIOIYYaTClI U
JIU3UHI0AaTCII.

2.19. Paznpenesnienue Ha TUBUAECHTH
Paznpenenennero Ha AUBUIASCHTH MEXIY aKIIMOHEPHUTE Ha JPYKECTBOTO CE

npu3HaBa KaTo 3aJAbJDKCHHUC BbHB q)HHaHCOBI/ITe OTUCTH 3a I1epuoaa, Ipe3 KOMTO
JUBHACHTUTC Ca O,I[O6peHI/I 3a pasnpeacICHUC MCXKAY aKIIUOHCPUTE.



3. Ynpasjienue Ha GUHAHCOBUS PHUCK
3.1. ®akropu 32 GUHAHCOB PUCK

JleliHocTuTe Ha APYXKECTBOTO Ca M3JI0XKEHM Ha HAKOJIKO (PMHAHCOBU pHCKa:
ma3apeH, KpeauTeH U jqukBuieH. OOmara nporpama Ha JpyXeCTBOTO ce (POKycHpa KbM
HeNpeBUIMMOCTTa Ha ()MHAHCOBUTE Ma3apd U TbPCH HAa4YMH 3a MHHUMHU3UpPaHE Ha
HNOTEHIUAIHNUTE €(EeKTU BbPXY (UHAHCOBOTO NPEJCTABSHE HA JPYKECTBOTO.

Banymen puck

JpyKecTBOTO OCBHIIECTBSIBA Ma3apHa JIEMHOCT B PEIMIA €BPONEHUCKU JIbPKABH,
Hali-Bede B ['epMaHus, KbAETO CIEIKUTE Ca B €BPO ¢ (PUKCHpaH BaTyTeH Kypc MPH YCIOBUATA
Ha BaJIyTeH OOpJ, KOETO B MOMEHTA HE M3Jjara Jpy>KeCTBOTO Ha BaJlyTeH pUCK. CHEIKUTe C
BaJyTa B WIATCKM JOJIapU TNPEJCTAaBISABAT MUHUMAJIEH MPOIEHT OT OO0IIMA HW3HOC Ha
JIPY’KECTBOTO.

Puck na napu4dHusl nomokK u Ha cnpaeedﬂueama CIMOUHOCT HA TUXGEHUS npoyerm

JINXBEHUAT PUCK 3a JAPYKECTBOTO MPOU3THYA OT IOJI3BAHUTE 3a€MHU. 3a€MU C
NPOMEHJIMBH JIMXBU M3JaraT JAPYXKECTBOTO Ha PHUCK Ha MapUYHUS IMOTOK HA JIMXBEHUS
npoueHT. Ilpennpuern ca Mepku OT pPBKOBOACTBOTO Ha JAPYKECTBOTO 3a €XKETOJHO
IPEJOroBapsiHe Ha YCJIOBHATA 32 JIMXBH 10 KPEAUTUTE.

Kpeoumen puck

KpenuTeHn puck Bb3HUKBA OT MapH M TIAPUYHU €KBHBAJICHTH, JCTIO3UTH B OAHKU U
(MHAHCOBHM MHCTUTYIINHU, KAKTO U KPEJAUTHU €KCIIO3UIIMU Ha KIMECHTH IO TIPOIXKOH Ha epo,
BKITIOYHMTEITHO HeChOpaHu B3eMaHus. [locTaBAT ce MHIMBHIyaTHH JJUMHUTH 33 PUCK Ha 0a3zara
Ha BBHIIIHUA U BBTPEIIHN PEHUTHHTH. M3Mo3BaHeTO HA KPEAUTHU PEHTHHTH HENPEKbCHATO CE
HaOmoaBa. [IponaxouTe Ha IpeOHO ce M3BBPIIBAT B OpOii.

[Ipe3 ordyeTHHs mepuoa He ca OWIU HATXBBPISIHHM KPEAWTHU JIUMHUTH H
PBKOBOJICTBOTO HE OYaKBa 3aryOu OT HEM3ITBIHEHUE Ha 33bJDKCHUSITA HA KIIMCHTHTE.

Jlukeuoen puck

VYrpaBiaeHUETO Ha JIMKBUIHUS PUCK BKIIOYBA TOTbP)KaHE HA TIOCTATHYHO MapH U
Ma3apHO ThPryeMH IICHHU KHIKA.
PovkoBO/ICTBOTO HabMIOaBa MPOTHO3UTE 3a JIMKBHIHUTE PE3EPBH M MApHUTE U
Napu4yHUTe eKkBUBaleHTH. Mma ycraHoBenu numutH. l[lomuTukara 3a ympaBlieHHE Ha
JUKBUIHOCTTA BKJIFOYBA U MTPOCKTUPAHE HA MAPUYHUTE MOTOIM B OCHOBHH BAJIYTH U B3UMaHE
MpeABU HUBOTO Ha JIMKBUJHUTE AaKTUBH, HAOJIOJaBaHE HHUBOTO HA 3aJUTHKHSUIOCT H
MoTbpyKaHe Ha (PUHAHCOBH TIJIAaHOBE.
Tabnuuara no-m01y aHanu3upa (UHAHCOBHUTE MACHBU Ha JIPYKECTBOTO B
CHOTBETHH TPYIH Ha 06a3aTa Ha OCcTaBallIMs TEPHO] KbM JlaTaTa Ha OalaHca JI0 JOTOBOPEHUTE
Jaty Ha najex. OnoBecTeHUTe CyMU B TaOJIMIIaTa ca IOTOBOPHU HEJIMCKOHTUPAHU MAPUYHU
norouy. Cannma, OIBIKAMUA A0 12 Mecera, ca ¢ 0aJaHCOBHUTE CH CTOHMHOCTH, Thil KaTo
BIIMSIHUETO HA JUCKOHTHUPAHETO HE € CHIIECTBEHO.



KbM 31 nexkemBpu 2011 Jo 1r. |Orlpo2r. |Or2n05r. | HagSr.

3aemu  /0e3  3aABIDKEHUS IO 0 0 3711 0
by prHaHCOB JTU3UHI/

TBHProBCKH M IPYTH 33 IbIKCHUS 771 0 0 0

KbM 31 nekemBpu 2012 Jo 1r. |Orl1pao2r. |Or2p005T1. | HagSr.

3aemu /6e3  3amgpikenms 1o | 4171 0 0 0
buduHAHCOB JTWU3UHT/

TBpProBecku U APYTH 3a1bIKEHUS 758 0 0 0

3.2. YnpaBJ/ieHHe HA KallUTAJOBHUSI PUCK

Ilenurte Ha APYKECTBOTO BHB BPb3Ka C YIPABICHNUE HA KaluTasa ca:
- Jla OCUTYpHU CIIOCOOHOCTTA Ha APY’KECTBOTO J1a MPOABIKU Jia ChILIECTBYBa KaTo
JICHCTBAILO IPEIIIPUATHE U
- Jla OCUTYpHU aJIeKBaTHa PEHTAOMIHOCT 3a aKIIMOHEPUTE KaTO OINpe/ess 1ieHaTa Ha
MPOAYKTUTE U YCIYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKA.
JpyxxecTBoTO HabIIOAaBa KaluTajla Ha OCHOBATa HAa CbOTHOILIEHUETO KalMuTall KbM
HETEH JIBJIT.
HeTHusAT abar ce n3umcnsaBa KaTo o0l BT / IPUBICUEHUTE TEKYIIH U HETEKYIIH
cpeacTBa/, HaMaJleH ¢ OajlaHcoBaTa CTOMHOCT Ha MapHUTe M MAPUYHUTE CKBUBAJICHTH.
Jlpy>ecTBOTO ympaBisBa CTPYKTypaTa Ha KaluTajla U MpaBH HEOOXOIUMMTE
MOTIPaBKM B CHOTBETCTBUE C IPOMEHUTE B HMKOHOMHYECKaTa OOCTaHOBKA M PHUCKOBHUTE
XaMaKTepPUCTUKN HAa ChOTBETHUTE AaKTHUBU. 3a Ja MOAIbpXKAa WM KOPUTHpPA KalHuTaloBaTa
CTPYKTYypa, JPYXECTBOTO MOXE Ja NPOMEHH cyMmaTa Ha JUBUACHTUTE, H3IUIALLAHU Ha
aKI[MOHEpUTE, J1a BbpHE KallUTAJ Ha aKI[MOHEpUTE, J1a EMUTHPA HOBYU aKI[MM WU Ja MPOAae
aKTUBH, 32 J1a HAMaJIM 3a/{bJDKEHUSATA CH.
CroiiHOCTTa Ha CHOTHOIIEHUETO 3a MPEACTaBEHUTE OTYETHHU NMEPHOAU € 0000I1eHa
KaKTO cJe/Ba:

31.12.2011 31.12.2012
Co0OcTBEH KalnuTal 13225 13039
JlBnr 3711 4171
MuHyc napu ¥ nap.eKBUBaJICHTH 35 25
Heten nniar 3676 4146
Kanuran kbM HETEH IBJIT 3,60 3,15

CpOTHOIIEHHETO KanmuTal KbM HeTeH Ibiar mnpe3 2012 roxumna Oenexu
HE3Ha4YMTeNeH cnax ciupsamo nanHure 3a 2011 roguna ¢ 0,45 nmyHkTa. YBenudeH € pazMepbT Ha
¢buHaHCHpaHuaTa Mo (popMaTa Ha GAaHKOBU 3a€MH BBB BPB3Ka C JEHHOCTTA Ha JIPYKECTBOTO —
HOJ3BaH MMO-TOJISIM pa3Mep Ha KpeauT OBbpApadT, OTPa3eHO € HaMalleHHhe Ha COOCTBEHHUs
KaIruTall B pe3yaTaT Ha OTpUIaTeTHUs (PUHAHCOB pe3ynTaT — TeKyma 3aryoa 3a 2012 ronuHa.

3.3 OueHKH MO CIPpaBeAJIMBA CTONHOCT

CrpaBeanuBata CTOWHOCT Ha (PMHAHCOBM WHCTPYMEHTH, THPTyBaHM Ha AaKTUBEH
nasap /ICHHU KHUXKA 32 ThPI'YBaHE W HA Pa3IoJIOKECHUE 3a Tpoaaxoa/ ce 6asmpa Ha OOPCOBH
IICHH KbM JaTata Ha OanaHca. bopcoBata 1ieHa 3a ()MHAHCOBHUTE AKTWUBH, MPHUTEKABAHU OT
JIPY’KECTBOTO, € TEKyIllaTa IIeHa “KyImyBa’ .



4. C'l)HleCTBeHI/I CYECTOBOAHHU OLCHKH U IPECUHCHKHU

OneHKuTE U TMPEHEHKUTE ca MOCTOSHHO pa3riiexJaHu U ce Oa3upaTr Ha
MCTOPUYECKH OMUT U APYru (PaKkTOpH, BKIIOUUTEIHO OYaKBAHUS 32 ObJEHIN CHOUTHUS, KOUTO
CE CUUTAT 3a pa3yMHH MPU TEKYIIUTE OOCTOATEICTBA.
JpyXecTBOTO MpaBU OLIEHKH M JOMYCKaHWs, OTHACAIIM C€ 0 OBACLIETO.
[TosryueHuTe CUETOBOIHH OLIEHKHU IO 1e(PUHULUS PSIIKO Ca €ITHAKBU C PEATHUTE PE3yJITaTH.

5. UmoTH, MAILIMHHU U CHOPbKEHUS

3emu u | Maumnm, Tpaucn. | Jlpy | buosor | oGmo
CrpaI[I/I 060pyL[BaHe, cpeac ™ WYHU
CBbOPBKCHUA TBa AKTHUBH

KbM 01 sinyapu 2011:
CroilHOCT ~ MIM  TpPEOLIEHEHa 4492 1628 47 36 709 6912
CTOMHOCT
Harpynana amopTtuzanus 156 268 17 4 35 480
Hertna 6anancoBa CTOWHOCT 4350 1388 30 43 674 6485
3a roauHara, 3aBbpHIBAIIA HA
31 nexkemBpu 2011:
Hauanna HETHa OaancoBa 4350 1388 30 43 674 6485
CTOMHOCT
pHU100UBaHUS 58 304 4| 338 703
0CBOOOKIaBaHUS 68 1 335 403
Pa3xoau 3a amopTuzanuu 154 282 14 3 35 488
Kpajina  HerHa  0(aJjaHcoBa 4186 1409 20 43 639 6297
CTOMHOCT
KbM 01 sinyapu 2012
CroitHocT  Wm IIPEOLICHEHA 4350 1388 30 43 674 6485
CTOMHOCT
Harpynana amoptuzauus 154 282 14 3 35 488
Hetna GanancoBa CTOWHOCT 4186 1409 20 43 639 6297
3a roguHaTa 3apbpmBama Ha 31
aekemBpu 2012:
Hauanna HETHa OaancoBa 4186 1409 20 43 639 6297
CTOMHOCT
npUI00MBaHUS 18 37 30 85
0CBOOOXK1aBaHUS 93 51 144
Pa3xonu 3a amopTuzauuu 153 274 6 1 34 468
Kpaiina  HerHa  0OaJjaHcoBa 4033 1153 51 72 605 5914
CTOMHOCT
KbM 31 nexemBpu 2012:
CroiHoCT WA MpeoICHEeHA 4186 1409 20 43 639 6297
CTOMHOCT
Hatpynana amopTtuzaims 153 274 6 1 34 468
HeTHa 6ajiaHcoBa CTOHHOCT 4033 1153 51 72 605 5914




JIpy’kecTBOTO HSIMa MMOTH, MAIlMHU U CHOPBKEHUS, MPEXBBPIICHU KbM TPYIH 3a
0CBOOOKIaBaHe, KIIacCU(DUIIMPAHH KaTO AbPKaHH 3a MPoJiaxoa.
3eMUTe U CrpajguTe Ha JAPYKECTBOTO MOCJIEAHO ca npeolieHsBaHu Ha 01 aryapu 2003
roJIiHa OT HE3aBUCUMH OIIEHUTENM BBB Bph3Ka C MpeMUHABaHe Ha JpyxkectBoro mo MCC.
OdopMeH e pezepB OT IMPEOIEHKA, KOMUTO € 0OTpa3eH B COOCTBEHUS KallUTall Ha JPY>KECTBOTO.
BnocnenctBue mma M3BBPIIEHU OLEHKM IO Ma3apHU IIEHH OT OLIGHUTETH BBB BpPbB3Ka C
MoJI3BaHeTo Ha OaHKOBH 3aemH npe3 2008 roauHa.

bankoBuTe 3aeMu ca rapaHTUpaHM CbC 3€MHU U Crpaju Ha CTOMHOCT 7857 Xui.jieBa

/6enexka 11.1.1/, KakTo ¥ ChC 3aJI0T HA TOTOBA MPOAYKIIUSA Ha o0mia cToMHOCT 3366 XUi.JieBa

buonornunuTe akTUBHU TPENCTABIABAT COOCTBEHH JI030BM HACAXKICHUSA B
Ioj0/laBaHe, cb3gageHu mnpe3 mnepuoga 1998-2000 roauHa Ha TepUTOpUsTa HaA
c.ITpaBocnasen, o6muna [IspBomait 0610 258 nexapa ot copra Kabephe.

IIpe3 2011 roguna Gerie W3MBIHEH MPOSKT 3a M3TPaXAaHe Ha XUAPOMETHOPATUBHU
ChOPBKEHUSI — CHUCTEMa 3a KalKoBO HamosiBaHe no ‘“‘HamwoHasiHa mporpama 3a Jo3apo-
BuHapckus cekrop 2008/2009-2013/2014 ronuna” 3a Mspka “TIpecTpykTypupaHe ¥ KOHBEPCHUS
Ha BUHEHM J1035 . IIpoexkThT € Ha cToMHOCT 258 XWiJjieBa M € W3MBIHEH IO JOrOBOp C
IBpxaBeH Goun “3emenenue”.

HpyxectBoTo kanaumarcTea npe3 2012 roguna npen JbpxkaBer Gpoup “3emenenne”
no chlatTa Mspka W HammonanHa mporpama Cc TpoOeKT 3a JBa €rama - MO CMsSHa Ha
¢bopMHpoBKaTa M IO CMsSHAa Ha NOANOpHAaTa KOHCTpYKIusA. OnoOpeHusaT pasmep Ha
WHBECTUIIUSATA Bb3NK3a Ha 160 Xuil. jeBa, MOJIy4eHO € aBaHCOBO IUIAIlaHe B pasmep Ha 120
XWI. JeBa. B MoMmeHTa ce M3BBpIIBAT JIEWHOCTUTE MO MPOEKTa HAa JIO30BUTE MACUBU, KpacH
CPOK 3a U3MbJIHEHUE Ha uHBecTunusaTa € 31.12.2013 roauna.

B HeﬁHOCTTa CHU JPYKECTBOTO HEC I10JI3BAa HACTU 4YY’KJHW aKTHBU I10 JOTIOBOPU 34
OICPAaTUBCH JIM3WHT.

6. HemaTepuajHu aKTHUBU

KbMm 01 sinyapm 2012: [IporpaMHu IPOYKTH
Hayanna HeTHa OanaHcoBa CTOWHOCT 34
npu100MBaHus 25
Pasxoam 3a amopTu3auu 18
Kpaiina HeTHa 0aj1aHCOBA CTOMHOCT 41

B HeﬁHOCTTa CHU OPYKCCTBOTO HEC II0JI3Ba HACTH YYXKIHW AKTHUBHU II0 JOTI'OBOPU 3a
OICPAaTUBCH JIM3WHT.

7. NHBecTULIMOHHM UMOTH

I[I)Y)KGCTBOTO HAMa MHBCCTULIMOHHU MMOTH U MPUXOJU U Ppa3Xoaud CBHP3aHHU C
HMHBCCTHIIMOHHH NMOTH.

8. HuBecTHIUM B IbIIEPHH, ACONMUPAHUA U CHBMECTHH NMpeInpPUusATHS
JpyeCTBOTO HsIMAa WHBECTUIIMHM B JbBIIEPHU, ACOIMUPAHH U CHBMECTHU

OpCaAnpuATHA U IPUXOIH U pa3X0Jau CBbpP3aHU C TE3U MHBCCTUIINH.

9. MarepuajHu 3anacu



31.12.2011 31.12.2012
CypOBHHH ¥ MaTepHUaIn 737 623
[Ipoaykuust 6891 6157
CtoKu 14 9
O6u10 7642 6789
10. ®uHaHCOBU MHCTPYMEHTH
10.1. Kpeautu u B3eMaHus
31.12.2011 31.12.2012
THproBcky B3eMaHUs 0€3 TE3W OT CBBP3aHU JIHIA 729 641
TBHProBCKH B3eMaHUsI HETHO 729 641
ABaHCOBH IUIAIAHUSA 75 1830
Jpyru B3emanus 264 173
B3emanust ot cBbp3aHu auIa /oenexka26/ 3062 2898
Oomo 4130 5542

Ksm 31.12.2012 rogmHa mMa nmpocpodyeHH ThPrOBCKHM B3€MaHMs, HO HE ca
o0e3lleHeHN, MOpaJd YCTAaHOBEHAaTa CHUTYPHOCT 3a CbOMpPAaEeMOCT Ha Te3U B3EMaHMS.
[IpenocraBenn ca aBaHCH HA 3eMEEIICKH KOOTIEPAIMH U JIOCTaBYHIIA Ha TPO3/Ie BEB BPB3Ka C
U3KyIyBaHe Ha rposae pek. 2012 r. , KakTo ¥ aBaHCOBU CpPEACTBA Ha CTPOUTENIHA (pupMa 3a
U3BBpIIBaHE Ha CTPOUTENHU JeiHocTH Ha o0ekT CkianoBa 0aza, kB.benkoBcku , rp. Codus
10 UTHBECTULIMOHEH MPOEKT 3a U3MbJIHEHuE 1o norosop ¢ D “3emenenue”.

BL3paCTOBI/I$IT AHAJIN3 HAa TbPTOBCKUTC B3CMaHUs € CIICAHUSA:

31.12.2011 31.12.2012
Jo 3 mecena 2227 2750
Jlo 6 mecena 583 860
Han 6 mecenia 1320 1932
00110 4130 5542

barancoBara cTOMHOCT Ha TBPrOBCKUTE U APYTH B3€MaHMS Ha JIPYKECTBOTO

€ ICHOMHWHHUPpAaHa B CJIICAHUTC BAJIYTHU:

31.12.2011 31.12.2012
OBJITAPCKU JIEB 3808 5232
€BpO 322 310
001110 4130 5542

He ca npaBeHu 00e31eHKH Ha B3eMaHUsI.
Kpenutn u B3emaHus 1Mo KJIMEHTH, BCEKH OT Kouto € ¢ Haa 10% ot obmiara

CTOMHOCT Ha B3EMaHUSITA:

Bunu AC AJl 2839
ITerkanna EOO/] 1009
Oomo 3848

Hsima B3emMaHMs1 KOMTO J1a ca MPEJOCTaBeHN KaTo o0e3nedeHue mo 0aHKOB 3aeM.




10.2. UnBecTHINH, IbP/KAHU 10 MAEHK

Hsama nnBecTHIMM, IbpKAHU 10 MK
10.3.®uHaHCOBHM aKTHBH 10 CIPaBeJIMBa CTOHHOCT Ype3 nmevyaydu uium 3aryou
Hsama ¢prHaHCOBM aKTHBH 1O CIPaBEIMBa CTOMHOCT Ype3 Mevanou Uiy 3aryou.
10.4.®OuHaHCOBU AKTHBH, 00sIBEHH 32 MPOAa:K0a

Hsima ¢unaHCcOBH akTHBH, 00SBEHU 3a MPOAaK0Oa

10.5 TbproBcku 3aabJKeHUsI U APYrU (MHAHCOBHU MacuBH /0e3 3abJIKEHHS 110

¢punancos su3uHr/

31.12.2011 31.12.2012
THproBeku 3aabKeHNs] 0€3 Te3U KbM CBBP3aHH JIUIA 648 637
[Tpuxonu 3a ObenM nepuoau — GUHAHCUpPAHUS 965 2436
3abKeHUsT KbM IepcoHa/Oenexkal 7.2/ 68 62
Jpyru 3aabmKeHus 148 167
006110 1829 3302

baancoBara CTOMHOCT Ha THPrOBCKUTE U JIPYTU 3aBJDKCHHS HA IPYKECTBOTO €

JACHOMHWHHUPAHA B CJICAHATA BaJIyTa:

31.12.2011 31.12.2012
OBIATapcKu JeB 1827 3283
€BpO 2 19
06110 1829 3302
[TagexuTe Ha THPrOBCKUTE W APYTH 3abJDKESHUS Ca:
31.12.2011 31.12.2012
Jlo 6 mecena 864 866
Han 5 roguamn 965 2436
Oowmo 1829 3302

T"bpl"OBCKI/I " IPYyIru 3aABJDKCHUA 110 KOHTPAr€HTU, BCEKU OT KOUTO € C HaaQ 10% ot

00111aTa CTOMHOCT HA 3abJDKCHUATA - HIMA

11. 3aemn

11.1. Ilosry4yenu 3aemu /0e3 Te3u OT CBbP3aHM JIULA/

31.12.2011 31.12.2012
Hertexyum 3711 4171
0OaHKOBU 3711 4171




11.1.1. bankoBu 3aeMu
bankoBuTe 3aemu ca ¢ majaexu 10 mecen aBryct 2013 roguHa U UMat cpeaHa JIMxBa
8,2 % 3a BpeMeTo Ha moJi3BaHe Ha KpeauTa oT 2008 roguHa 10 MOMEHTa, KaTO CPEIHMS pa3Mep
Ha JINXBEHMSI MPOIIEHT IMpe3 MOCIeIHUTe Tpu roauuute € cneauusat: 2010 roguna —7,3%, 2011
roguHa — 6,8%, 2012 roguna — 6,5%.
[TanmexuTe Mo OAHKOBUTE 3a€MU Ca CIECIHUTE:

31.12.2011 31.12.2012
Jo 1 roguna 0 4171
Jo 3 rogunu 3711 0
Oowmo 3711 4171

banancoBara CTOMHOCT Ha OAHKOBUTE 3a€MHU Ha JPYKECTBOTO € ACHOMHHHUpPAHA B

cjJicaHaTra BaJlyTa:

31.12.2011 31.12.2012
€BpO 3711 4171
O06m0 3711 4171

Kato o0Oe3neueHne no 0aHKOBHUTE 3a€MH Ca MpeaOCTaBCHU CIICAHUTC aKTUBU:

3eMu U crpagu 3829
MaivHu U ChbOPbKEHUs 662
['oToBa npoaykims 3366
Oo6mo 7857

11.1.2. O0iuranMoHHH 3aeMH
JpykecTBOTO HsIMa OOJUTAIMOHHU 3a€MHU
11.1.3 Toproscku 3aemu
Jpy>KecTBOTO HMa TbPIOBCKH 3a€MH
11.1.4. Ipyru 3aeMu 4 AbJTOBe
JpyXecTBOTO HAMA APYTH 3a€MH U JBITOBE

11.2. IIpenocraBenu 3aemu /0e3 Te3u HA CBbP3aHH JIULA/

31.12.2011 31.12.2012
HeTtexymm
THPTOBCKH 590 2272
O0110 3aeMu 590 2272

11.2.1. Toproecku 3aeMu

Tovproscku 3aem e npenocraseH Ha Y3II 3apaBko Kanes npe3 2008 ronnHa u e
cmagex 31.12.2016 roguna npu auxBa 6% CHIIACHO CKIIOUEH JOTOBOP.



Twproecku 3aem e npenocrabeH Ha BUHU CA AJl Acenosrpan npe3 2012
rojauHa u e ¢ maaex 31.12.2015 roauna npu uxsa 6% ChIIIACHO CKIFOUEH JOTOBOD.

ITagexu mo TBPTOBCKH 3aCMHU Ca CIICAHUTC:

31.12.2011 31.12.2012

Han 3 rogunu 590 2272

bamancoBara cToiiHOCT Ha THProOBCKHUA 3a€M Ha APYKCCTBOTO € JCHOMUWHHPAH B
CJI€AHaTa BaJlyTa:

31.12.2011 31.12.2012
OBJIrapPCKH JICB 590 2272
00110 590 2272

11.2.2. Ipyru 3aeMu u IbJITOBe

Jpy>kecTBOTO HsIMa MPeIOCTaBEHH IPYTU 3a€MH U AbJITOBE

12. JIu3uHr

Jpy>kecTBOTO HsIMa CKJIIOYEHU JOTOBOPH KaTO JIM3UHTOATEIN U JIM3UHT ONOTydaTell.

13. AKTHBH Ha rpynH 3a 0cB00Ok/AaBaHe, KJIaCH(PUIUPAHU KATO AbPKAHU 32
npojaaxoa u NpeycTaHOBSIBAHU AeHHOCTH

JIpy’kecTBOTO HsIMa aKTUBU HA TPYITH 32 OCBOOOXKIaBaHe, KiIacH(PUIIMPAHU KaTO
IbpKaHU 32 MPOoIaxda U MPEyCTAaHOBABAHU JICHHOCTH.

14. IIpuxoau
ITpuxoau oT: 31.12.2011 r. 30.09.2012 r.
[Ipoax0Ou Ha mpoaAyKIUs 4159 4132
ITpomaxOu Ha CTOKH 264 272
[IpogaxOu Ha ycIyTH 27 109
Jpyru npuxoau oT npoaxon 463 213
ObIIO 4913 4726
15. Pa3xoam no HKOHOMHY€CKA ChITHOCT
31.12.2011 r. 31.12.2012 r.
IIpoMeHu B pOAYKIMS M HE3AB.MMPOU3BOJICTBO -588 630
Pa3xoau 3a cypoBMHH M MaTepUaIn 3381 2454
Pasxonu 3a Haetu ymna /Oenexkal7.1/ 901 773
Pa3xoau 3a amopTH3anus u 00e31eHKa 491 472
Pa3xonu 3a BbHIIHU yCIIYTH 428 349
banancoBa cTOMHOCT Ha NPOJIaJICHA AKTUBHU 263 226
Hpyru pazxoau 138 100
ObI10 PA3XOIHU 5014 5004




16. ®uHAHCOBHU NPHUXOAU U PA3XOIHU:

31.12.2011 r. 31.12.2012 r.
Pa3xoau 3a JIUXBH:
ITo 6aHKOBY 3aeMH 248 185
Pa3xoau no BanyTHH onepanuu 4 6
Jpyru dbrvHaHCOBH pazxoau 34 47
006110 GUHAHCOBU PAa3XOaH 286 238
ITIpuxoam OT JMXBM:
[Ipuxoau OoT JIUXBU 136 128
O6110 HUHAHCOBY MPUXOJIH 136 128
DUHAHCOBHM NPUXOAH/PA3X0AH - HETHO -150 -110

17. Jloxoau Ha nmepcoHaJia

KoM 31 nexemBpu 2011 roguna OposT Ha HaeTUTE JIMIIA B Ipy>KecTBOTO € 121, a
kbM 31 mekemBpu 2010 roguna — 124 nwima, B T.4. BpeMEHHUTE PAOOTHUIM HACTH 32

o6pa60TKa Ha JIO30BUTC MaCHBH B C.HpaBOCHaBeH.

17.1. Pa3xoau 3a HaeTH JIMI A

31.12.2011 r. 31.12.2012 1.
Pa3xoau 3a 3amaTv v Ipyry Bb3HATPaKICHHS 745 642
Pa3xonu 3a ocUTypoOBKH 156 131
ObHLIO 901 773

Ot Mecel anpui 10 Mecel CENTEMBPH APYKECTBOTO PabOTH HAa YETUPUIHEBHA
pabotHa cenmuna. Pa3xonute 3a paboTHa 3aruiaTa ¥ OCUTYPOBKH 33 OTUETHHS MEPHOJ ca

¢ 14% no-nucku B cpaBHenue ¢ 2011 roguna.

17.2. 3aapJKeHUs KBM HAeTH JIMIA

3agpoKkeHus B OajlaHca 31.12.2011 r. | 31.12.2012r.
Hewusmiarenu 3amiatu 68 62
Jloxou npu HaycKaHe 113 113
Hewnsnos3BaHu KOMIIECHCUPYEMU OTIYCKH 0 0
ObLIO 181 175

18. lanbum BBPXY A0X01a

18.1. OTcpoyeHH JaHbYHU AKTUBYU U MACUBH

I[py)KCCTBOTO HAMa OTCPOYCHHU JaHBYHU aKTUBH.

OTchqunTe AaHBYHU TIACHUBHU Ca MPCACTABCHU B CIICAHATA Ta6111/1ua. CYMI/ITC

ca CIIeIHUTE:

| OTCpOLIeHI/I JaHBbYHHU ITIACHUBU

| 31.12.2011r. | 30.12.2012T. |




Kouto 111e ce BB3CTAHOBAT cieq HOBeue OT 12 168 168
Mecela

ObIIO 168 168

18.2. Jlanbunm epeKTH, CBHP3aHU ¢ KOMIIOHEHTHTE HA IPYTrUsl BCe0OXBATEH 10X0/

JIpy’XecTBOTO HE OTYUTA JaHBYHU €(EeKTH, CBHP3aHN C KOMIIOHEHTUTE Ha JIPYTHS
BCeOOXBAaTeH JOXOI.

19.Co06cTBEH KanmuTAa
19.1. OcHoBEH KanmuTAaJa

OcHOBHHUAT KanuTan Ha ApyxecTBoTO € 10016526 neBa, pasnpenenex B 10016526
OOMKHOBEHU TOWMEHHHW aKIMM /Ha TpUHOCHTEN/ ¢ HOMHHAN | /eauH/ 7eB BcsKa.

KamutansT € U310 BHECEH.

19.2. Hepa3npeneineHna neqyanda

KbMm 01 stHyapu 2011 roguna 0
[Teyanba 3a roguHara -114
Hepasnpenenena nevan6a 3a 2011 roguaa 149
KoM 31 nexemspu 2011 35
KoM 01 ssnyapu 2012roguna 35
Paznpenenenue Ha HuH.pe3ynTAT B PE3EPBU -35
[Tegan6a 3a 3a 2012 roamnna -184
KbMm 31 nekemBpu 2012 roauna -184
19.3. JIlpyru pezepBu
KoM 01 ssnyapu 2011 roguna 3458
[IpexBbpisiHE HA IPEOLICHKA -136
Hpyru tpanchepu -149
KbMm 31 nexemspu 2011 3173
Kbm 01 stnyapu 2012 roguna 3173
[TpexBbpJIsiHE HA IPEOIICHKA 0
Hpyru tpancdepu 35
KoM 31 nexkemBpu 2012 roauna 3208

20. ITapy 1 NApUYHU NOTOIH

20.1. ITapu ¥ napUYHU EKBUBAJICHTH

31.12.2011 r. | 31.12.2012T.

ITapu B 6pout 9 6
[Tapu B 6aHKM 19 11
KpatkocpouHu 0aHKOBH JICTIO3UTH 7 8

obI10 35 25




20.2. IIapuyHU MOTOIH OT ONEPATHUBHA JEHHOCT

HeTHH nNapuYHu NOTOIM OT ONEPATHBHHU AeHHOCTH

31.12.2011 r. | 31.12.2012r.

[TocThIUTeHHS OT KIUEHTH 5807 6242
IImamanus Ha JOCTaBYUIU -3926 -5045
[lnamanust KbM IEPCOHAT M OCUTYPUT.OPTaHU3AIHU -839 -729
IInamanust ¥ Bb3CTAaHOBSIBAHE HA JAHBIM - HETHO -628 -313
Jpyru mapu4Hu TOTOIM OT ONEpPaTUBHU JAEHHOCTH, -308 =271
BKJLJINIXBU

106 -116

21. PuckoBe

21.1. Baayren puck

Jpy>kecTBOTO MMa aKTUBHU B IIaTCKH ponapyu KbM 31.12.2012 ronuna B pasmep Ha 2

X.JIB.,
BAJIyTEH PUCK 32 JPYKECTBOTO.

21.2. JIuxBeH pucK

IIpU KOETO MpU MPOMsHA Ha Kypca Ha Jiojlapa He MpeACTaBiisiBa 3HAUUTEICH

Xwui.iesa Cpenen nuxBeH
%
AKTHUBHU C TPOMEHJIUB JINXBEH MPOIICHT 0 0
[TacuBM C NPOMEHJIUB JIUXBEH NPOLEHT 4171 6,8%
21.3. JIukBHI€H PUCK
[Tagexxure mo 6aHKOBUTE 3a€MH U THPTOBCKUTE 3abJKEHHUS Ca CIICTHUTE:
31.12.2011r. | 31.12.2012r.
Jo 1 roguna 0 4171
3711 0

Ot 1 1o 3 roguan

1.4. KpenurteH puck
KpenutHus puck onosectex B 6enexku 3.1. u 10.1.
22. HeTHa nme4aJi0a Ha aKImus

22.1. OcHOBHA HeTHA MeYaJI0a HA aKIUA

OcHoBHaTa HeTHa mevyanba Ha aKIUs € M3YHMCIICHAa KaTo Ce pa3lielu rnevyandarta,
OTHACSIA C€ JI0 COOCTBEHHUIIUTE, HA CPEIHOIPETETIICHNUs Opoli OOMKHOBEHH aKIIMH TIPE3
roayHara, KaTo Ca H3KJIOYCHU OGI/IKHOBCHI/ITC aKIInuu I/I3KyH€HI/I oT I[py)KCCTBOTO n

ABPIKAHU KaTO U3KYIICHHU COOCTBEHH aKIIHNH.

31.12.2011 r.

31.12.2012 1.

ITeuanba 3a akIIMOHEPHUTE

-114

_184




| Cpennonperernen Gpoii 0GUKHOBEHH aKIyK /XHi./ | 10017 | 10017 |

22.2. HamaJjieHa HEeTHA MeYaji0a HA aKINA

Hamanena HeTHa medanba Ha akiusl ce M3YHCIsABA Ype3 KOpUTHpaHE Ha
CpemHOmpeTerjeHuss Opoil OOMKHOBEHWM aKIMU C KOHBEPCHUSATA HA TIOTCHIIMATHUTE
HaMaJsieMd OOMKHOBEHHU akluu. J[py>KeCTBOTO HsMa TaKMBa KATETOPUU aKIIUU.

22.3. IMBUAEHT HA aKI[US

IIpe3 mecen tonu 2012 roauna ce nposene OO0 chOpaHue Ha aKIIMOHEPUTE, HA
KOeTO Oellre B3eTO pelnieHue 3a pasnpeaeiisiie Ha puHaHcoBuUs pesynrtar 3a 2012 roauna —
neyanbaTa aa ObJe 3a CMETKa Ha pe3epBUTE Ha JPYKECTBOTO.

23. YC10BHH AKTHBH H YCJIOBHHU NACHUBH

VY CIOBHUTE aKTUBU U YCIOBHH MACUBH Ca CBbP3aHU C MPEOCTABEHUTE 00e3MeueHHs
0 ToJI3BaHuTe 0AHKOBU 3aeMu /Oerexka 11/.

24. IlpoBu3uM 32 APYrH 3aAbJKEHUS U Pa3X0Au

Jpy»xkecTBOTO HAMA HAYMCIICHHW ITPOBU3MH 34 JAPYTH 3aIbJDKCHUS U Pa3XOIu Ipe3
OTYETHHUS IIEPUOJ.

25. lapenus
25.1. be3Bb3Me3HH CPeICTBA, IPEJOCTABEHH OT IbpiKaBaTa

IIpe3 mecen anpuin 6gxa NoAaeH HEOOXOIUMHUTE JOKYMEHTH B Pa3ruiammarenna
Arenuust kbM JIbpkaBeH ¢QoHI 3emeznenue 3a IMOJydyaBaHE HAa aBAHCOBO IUIALAHE 10
NPOEKT 3a CMsHa Ha (OPMHUPOBKA CbC CMSHAa Ha MOJNOpPHATA KOHCTPYKUHUS IO
“HanuonanHa mporpamMa 3a TOJMOMaraHe Ha Jio3apo-BuHapckusi cektop 2008/2009-
2013/2014 romuna” mo wmspka “IIpecTpykTypupaHe U KOHBEpCHUS HAa BHHEHHU JIO3S .
[IpoekTsT € Ha cToiiHOCT 160 XMi.jieBa U ce U3MBJHABA MO J0roBop ¢ IbpxkaBeH (oHA
“Bemenenne” Ne 201214/12.04.2012 rox. ma mmomr ot 10,6056 xa coOCTBEHH 1034,
HaMHpaI ce B 3emuunieto Ha c.IlpaBocnasen, odumHa [IspBomaii.

ABaHCOBOTO IUIaIIaHe Ha cyOcuauaTa B pa3mep Ha 120 Xuil. 1eBa e MOoJIy4eHo mpe3
mecelrr Man 2012 1.

[Ipe3 mecen ampun Gemie ckitoueH nqoroBop ¢ bpxaeH dhoua “3emenenue” 3a
OTIIyCKaHe Ha (uHaHCOBA oMol o Mspka 123”/lo6aBsiHe Ha CTOMHOCT KbM 3€MENEICKU
n ropcku npoxyktu” ot IIPCP 2007-2013 roauna, nonkpeneHa oT Epomnelicku
3eMeleNicki (OHJI 3a pa3BUTHE Ha celckuTe paioHu. [IpoekThT € Ha croifHocT 6433
XWILJIEBa M BKIIOUBA W3rpakaaHe Ha o0ekT “CkianoBa 6a3a” B Codus u mpeycTpoiCcTBO U
MOJIEpHU3ALMsl HA POU3BOJCTBEHMSI MPOIIEC U MOHTaXX Ha HOBA TEXHOJIOTMYHA JIMHUA 3a
MIPOM3BOJICTBO Ha Osy10 BUHO BbB BunzaBojy AJ[ — Ha TepuTopuAra Ha LEHTPATHOTO
MIpeaIpUsITHE.

ABaHCOBOTO IUTal[aHE HA CyOcHauATa B pa3Mep Ha 1555 xui. ieBa e moiay4eHo mnpe3
mecen aBryct 2012 r.

25.2. Ipyru napeHus



Jpy>XecTBOTO HE € MOITYUYHIIO IPYTH TapEHHUSL.

25.3. IbpkaBHA IOMOII]

JpyeCTBOTO HE € NOIY4HIIO AbpKaBHA IIOMOMI.

26. Ciesiku ¢bC CBbP3aHM JHIA

HpyxectBo-maiika Ha “BunzaBox” AJl AceHoBrpaj ce siBsiBa ‘“‘Arponpomieii-
kaBaute” EOO]/I, koeto mpurexkaBa MaxkoputapeH 1si oT Buau AC AJl, koeTo mbk

npurexana 49,99% ot kanurana Ha “Bunzason” A/l

Crpykrypara Ha kanutaia Ha “BunzaBon” A/l AceHoBrpas e cienHara:

Axumonepu % ot
KanuTana
Bunu AC AJ] 49,99
Pocen Cr0eB YatanbarieB 36,15
ArponpomaeiH-Kapamure 1,23
WHnuBuayaiHU aKIMOHEPH 12,63
00110 100
W3BbpIiieHH ca CIeTHUTE CACIKH ChC CBBP3aHH JUIA:
IIpoodasicoa na npodykyus u yciyeu
31.12.2011 r. | 31.12.2012r.

IIpooadicba na npooykyus

Bunu AC AJ] 3130 3388
IIpooasicba na ycayeu

Bunu AC AJ] 6 6
Arponpomaein-Kasammure EOO/I 69 41
Arpuma AC 47 28
OobH10 3252 3463

ITponaxbaTta Ha MPOAYKIUSA Ce OCHIIECTBABA HA 0a3a HA TUCTPUOYTOPCKH JIOTOBOP
MeX/1y JIBeTe JpYy>KeCTBa 3a Mpojax0a Ha elpo Ha OyTHJIMpaHU BUHA U COIUPTHU HAITUTKU
3a BBTpelleH maszap. Ha npyxecTBoTo — IUCTpUOYTOp ce JaBa ThProBcKa OTCTHIIKA B

pamkwute 110 25%.

[Iponaxxbata Ha yciayru € CBbp3aHa C OTAaBaHE IMOJ HAaeM Ha JIpyXecTBaTa
CBBP3aHU JUIA CKJIa]] 332 ThPTOBUS Ha e1p0, OPUCH U TPAHCTIOPTHH CPEJICTBA.

HOKyl’ZKa HA CMOKU U yCiysu

31.12.2011 r. | 31.12.2012r.
Tlokynka na cyposuru - 2po3oe
Arponpomaein-Kasamure EOO/I 536 259
Arpuma AC 227 173




| OBIIIO

763

432

KOMI’leHCLII/;Z/IZ/I HA K0o408 ynpaeleHCcKUu nepCoHall

KitouoBuST yripaBieHCKH nepcoHall BKI0YBAa ChbBET HAa AUPEKTOPUTE CHCTOSL]

CC OT IICT YJICHA, IBaMa OT KOUTO U3IIBJIHUTCIIHU JUPCKTOPHU, KAKTO CJICBA:

Pocen Cw6eB Yatanbames — npeacenaren Ha CLl v U3MBIHUTENEH JUPEKTOP

Hopnan CredanoB CtedaHOB — U3IBJIHUTEIICH JTUPEKTOP

Ilets AtanacoBa MomnoBa — uneH Ha CJ],
Muxanmn BanoB MuxaiiinoB — uiien Ha C/]

“Anexcannpos u cue” EOO/] — upe3 ynpasurens CrosiH U. Anekcannpos —uneH Ha  CJ1

I[I)Y)KCCTBOTO CC IMPCACTAaBJIsIBA U yHpaBJidBa OT ABaMaTa U3IIBIHUTCIIHU

JUPEKTOPH — 33a€HO U NOOTAEIHO.

B"b3Hana)KI[€HI/I$[Ta, H3IUIaTCHU Ha KIIIOYOBUA YIIPABJICHCKHU IIEPCOHAT Ca CIICAHUTEC!:

31.12.2011 r. | 31.12.2012r.
3amiaty U Jpyru KpaTKOCPOUYHU JOXOAU 60 54
Pa3xoau 3a ocUrypoBku 8 7
o01mo 68 61

Canoa 6 kpas Ha coouHama om npPoOaAMCOU U NOKYNKU HA NPOOYKYUS U YCIyeU

31.12.2011 r. | 31.12.2012r.
B3emanust 0T CBbp3aHU NPEATPUSITHUS 3062 2898
B 1.4. npeanpusre - maiika 0 42
3abIKEHUS] KbM CBbP3aHU NPEINPUSTUS TEKYIITH 0 6
B 1.4. npennpusre - maiika 0 0

TekymmTe B3eMaHUsI OT CBbP3aHU MPEIANPUITHS Ca OCHOBHO OT CIICJIKH IO MPOAAKOH 1
ca mepmkumu 90 nHM ciex gatata Ha npoaaxkOarta. Bizemanusita He ca o0e3neyeHHW W ca

0e3muxsenu. Hama IMPOBU3UH IIO THAX.

3aabKEHUATAa KbM CBBP3aHH JIMIA CA OCHOBHO OT CIEJKH MO MOKYIKH U Ca JBJKUMU
90 nHuU cnen Aararta Ha MOKyMKaTa. 3aab/KEHHSITA ca OE3TMXBEHHU.

3aemu na Cevp3AaRU auya

2011 2012
3aemu Ha cBbp3aHu auna keM 01 sinyapu 624 332
[IpenocTaBeHu 3a€MU MPe3 TOAMHATA 20 0
ITonydeHu BpblIIaHUS MO 3aEMHU 312 122
Haurciienn a1uxsu 81 41
[TonydyeHu JTMXBU 70 36
3aeMu Ha CBbp3aHu Jula KbM 31 1ekeMBpH 332 210




He ca nauncisBaHu nmpoBU3UU 32 00€3IEHKA 110 3a€MHU Ha CBBbP3aHU JIMIIA Tpe3
2011 u 2012 roguna. He ca npenocTaBsiHA 3a€MHU Ha KJIIOYOB YIPABICHCKH MIEPCOHAT.

27. 3aBeieHH Ch/IEOHU /eJia CPelly APy KeCTBOTO
Cpeury apy»)ecTBOTO Ipe3 TOAMHATA HAMA 3aBEJCHU ChJIeOHU HCKOBE.
28. 3aBe/ieHH ChAeOHU €J1a OT APYKECTBOTO
Jpy>KecTBOTO € HIIEI] 110 CIeIHUTE ChACOHM Jena:
Ch1e0HO-M3IBIHUTENHO Aeno cpenry Atanac XpucteB Mo 3a cymara 500neBa,

Mpe/CTaBIsIBallla HEeU3IbJDKEHA CyMa IO JOTOBOP 3a MOKYMKO-TIpoAak0a Ha Trpo3sje.
W3naneH e u3mbJIHUTENEH JIUCT U € 3aBEJCHO U3IIBJIHUTEIIHO JIETIO.

Heno cpenty ET”Mnano BuHO” bpe3oBo 3a ABIKUMHU CYMH IO TIpoJaxoda Ha
rpo3z10B KoHleHTpaT 3a 3066,67 neBa. M3naneH U3MbIHUTENICH JTUCT.

Uck cpemy 311K “Kurtkara” 3a 6933,50 seBa, IbIKUMH IO JOTOBOP 332 aBAHCOBO
miamane Ha rposzae. Ilpeacroun u3naBane Ha wsmbianHuteneH juct. 3IIK “Kutkata” B
MOMEHTa € B IPOU3BOCTBO MO JTUKBUIAIUS U € CIIOPHO CHOMPAHETO Ha TE3U CYMHU.

Uck cpemry pupma “Tpeso 6uc” Ilonma mo J0roBop 3a MOKYMKO-Mpogaxoa Ha
ctoku B pasmep Ha 39644,50 eBpo. MCKbT € OT KOMIETEHIMATAa W € MOJCHICH Ha
cpawnumiata B PenmyOnuka [Tommma.

29. CprOuTHSA cJieq 1aTaTa HA OTYETHUS NEePUOJ

3a neépuoaa Cjaea aarara, KbM KOIATO € CbCTaAaBCH MCXKIUHHUAT (bHHaHCOB OTYCT, O0
JaraTra Ha HY6J'II/IKYBaHeTO MY HC Ca HACTBIIWJIN HCKOPpUTHPpaAllnU CHLOUTHSL.

30. Ipyru onoBecTsiBaHUSA
HsMA
31. Koncosmaupan ¢pMHAHCOB OTYET

I[p}/')KeCTBOTO HEC U3roTBs KOHCOJIMAWPAH (bl/IHaHCOB OTYCT.

HM3n.qupexTop:
/P.Uaran06amen/

CobcTaBuTeNI:
/B.Kamenosa/



CYHETOBOOAHA TONUTUKA

na "BUH3ABOJ” AJl rp. ACEHOBI'PA/J]

CueroBognata mnomutuka Ha “BUH3ABOA” AJl rp. ACEHOBIPAJl  orpa3sBa
MIPUHIAIIATE W W3XOJHUTE IIOJIOKCHUS, KOHIICTIINK, MpaBuiIa, 0a3d W MPOIEAYpH 3a
CUETOBOJHOTO OTYMTAHE HaA JEHHOCTa Ha JPYXKECTBOTO M 3a NPEICTaBIHE Ha
nHpopmarusITa BB (PMHAHCOBHUS OTUYET, B CHOTBETCTBHE CHhC 3aKOHA 3a CUYETOBOJICTBO,
MexTyHapoJHUTE CTaHAApTH 332 CYETOBOJICTBO M (PMHAHCOBA OTYETHOCT M BBHTPEIIHUTE
HOPMAaTHBHH aKTOBE.

L IlpuHuunmu 3a ocCblIECTBABAHE HA CYETOBOACTBOTO M CHhCTaBsHE Ha
(unancoBuTe OTUETH.
1. Ilpunyunu na cuemosoOHomo omyumamne

a. Tekyio HauuCIsiBaHe

6. JleiicTBamio npeanpusTie

B. [IpeanaznuBoct

r. ChIIOCTaBUMOCT MEXY MPUXOJUTE U PA3XOAUTE

1. [IpenumcTBO Ha ChABPKAHKUETO Mpes hopmaTa

e. 3ana3BaHe P Bb3MOKHOCT HA CYETOBOIHATA MOJUTHKA

K. JlIokymMeHTatHa 000CHOBAHOCT

2. IIpunyunu na npedcmassanemo na ungopmayusma e I'@O.

a. [locnemoBaTeTHOCT Ha MPEACTABIHETO — 3ala3Ba Ce MPe3 CIICABAIINTE
MEPUOJIH.

0.ChIIeCTBEHOCT-CHIIECTBEHA € WH(OpPMAIUATA, YHETO HEOMOBECTSIBAHE
Ou 0Ka3aso BIUSHUE MPU B3EMaHE HA PEUICHUE U CE MI0COYBA OTIEITHO.

B. KoMIieHcHupaHe - akTHBU M TaCHBH HE C€ KOMIIEHCHPAT, OCBEH aKo €
pELIeHO OT APYT CTaHJapPT.

r. CpaBHuTenHa uHGOpPMAIMSI — 110 OTHOIICHUE Ha MPEIXOJICH MEePUO.T

OIIOBECTSBAHE HA IU(PpOBaTa HHPOPMALIUSA B OTUETA.

II. W3XxoaHM moOJI0:KeHMs, KOHIENUHMH, TNMPaBWIA, OUEHbYHH Oa3u, O0a3m 3a
pasnpenejieHde W TNPoOUEeAYPH 32 CYETOBOJHO OTYMTAHe HA JeHHOCTTA Ha
APYKeCTBOTO.
1.__CuemogoOna omuemHocm ce 0Cbuecmssnsa upe3 uHOUBUOYAIeH CMEemKONIAaH
2.__OueHnka Ha akmusume u nacugume.
2.2_JIbaArorpaiiHu aKTUBH
2.2.1. AbparorpaiiHu MaTepuaIHu aKTUBU
[IppBOHAYATHA OIICHKA:
- [lena Ha mpugoOUBaHe — IPU TOCTABKa
- CebecTOMHOCT — Ch37]JaBaHE B MPEANPUIATHETO
- CrpaBeBa CTOHHOCT- TIpH O0€3BB3ME3/IHA CIIENKA.
- O1ueHka oT chjia — OpH anopT.
- MunumanHa mepBoHavaigHa orenka —700 nB./B cuna ot 01.01.2008
OrneHka cieq IbPBOHAYAIIHO MPUIOOWBAHE.
[IpenoppunTeseH MOAXOL:




- [To nena Ha npuaOOMBaHE HaMajeHa C HAYMCIEHUTE aMOPTU3ALIUU U

HaTpynaHarta 3ary0a oT o0Oe3leHKa.

- Pasxonu crnen 3akymyBaHe- 3a TeKyllla MOAAPBKKA U PEMOHT —

TEKYIIU Pa3xou

- Pa3xoau KouTO yIbIKaBaT )KUBOTA HA aKTUBA CE KATUTAU3UPAT

OGe31ieHKa B Kpas Ha OTYETHHS IEPHUOJL.

[Tpu Hanuuuero Ha yciaoBus cbriacio MCC 36 kato:

Npy ClajJjaHe Ha BB3CTAHOBMMATa I0j OajllaHcOBAaTa CTOMHOCT Ha aKTHBa
HaMaJICHHETO ce TpeTupa Karo 3aryda oT o0e3lleHKa , KOSTO ce MpU3HaBa BeaHara 3a
TEKYI pa3xoJ 3a JIEUHOCTTA.

IpU BBH3CTAHOBsSIBAaHE Ha 3ary0aTa OT oOe3lleHKa Mpe3 CleBall OTYETeH MNEePUO,
ChIllaTa ce OTpa3siBa KaTo TEKYI MPHUXOJ OT ACHHOCTTa, JO pa3Mepa Ha MpPeaxo/HaTa
o0e31eHKa.

Amopmuszayus na /IMA

JluHeeH MeToJ Ha aMOopTH3allds Npe3 MPEANoaraeMus CPOK Ha TOJHOCT Ha
aMOPTH3UPYEMUTE aKTUBU OT BCUUKU TPYIIH .

[locnenBamure pasxoau cebp3anu ¢ [JMA ce oruuTaT 3a pa3xojl B NEpHOJIa, Mpe3
KOHTO ca HampaBeHH WM ce Kopurupa OanaHcoBaTa CTOMHOCT HAa aKTUBA, B 3aBUCHMOCT
OT UKOHOMHYECKATa U3rojia Ha Ta3d OT IMbpPBOHAYAIHO olleHeHaTa cbhriaacHo MCC 16.
buosiornyHu akTUBH

[IspBOHAYAIIHO MPU3HABAHE U OLICHSBAHE — 10 CEOECTOMHOCT HaMaJieHa C
HATpyMaHaTa aMOPTU3AIIUS.
3emeerncka MpOAYKIUs — MPUA00UTA OT OMOJIOTMYHHU aKTHBH CE OICHSIBA TIPU
IbPBOHAYAITHO MMPU3HABAHE TIO CIIPABEIJIMBA CTOWHOCT, HAMAJIEHA C Pa3XO0IUTE
3a npoaaxoa.

2.2.2. IbJAroTpaiHu HEMATEPUAJTHU AKTUBH

ITvpeonauanna oyenka
- BBHIITHO Ch3/IaJICHU — I10 [IeHa Ha TPUI00UBaHe
- BBTPEIIHO Ch3AAACHH — 110 ce0eCTOMHOCT
- pa3MsiHa Ha aKTUBHU — IO CIPaBEJIUBA CTOMHOCT
Oyenka cied Nbp8OHAYAIHOMO NPUSHABAHE
[IpenopbunTeneH moaxo;
- 0 1IEHa Ha Ipuo0uBaHe (ceOeCTONHOCT) HamalleHa ¢ HaTpylaHa
aMOpTH3alus ¥ 3aryda oT 00e3IIeHKA.
Amopmuzayus na JJTHA
JluHeeH MeTo/T Ha aMOPTH3ALIUS
[TocnenBamu pasxonu cBbp3aHu ¢ JIHA ce oruura B Tekyll pa3xoJ WU B
yBEJIMYaBaHE OTYETHATA CTOMHOCT HAa aKTHBA B 3aBUCHMOCT OT paslopeaouTe Ha T. 6 OT
MCC 38 .
2.2.3. Ibarocpoysy GUHAHCOBU AKTHBH
[IbpBOHAYATHO NPU3HABAHE T10 1IEHA HAa NPUI0OHUBAHE.
Tekymio orunrane:
- ce0eCTOIHOCTEH METO/I
Obe3uenka na J[PA
[Tpunara ce MCC 36 “O0e31ieHKa Ha aKTUBH




2.3. KparkoTpaiiny aKTUBH
2.3.1. CroxoBo marepuanuu 3amacu (MCC 2)
Ilvpsonauanna oyenxa
- Ha TO-HUCKaTa OT JOCTaBHATa M HETHATa peajinu3yeMa CTOMHOCT
(pa3nukaTa B TEKYIIH Pa3X0Iu)
- 1o ce0eCTOMHOCT Ha MpOoU3BeACHATa MPOIYKITUS
Mertonaum 3a orriucBane Ha CM3 nipu TAXHOTO MOTpebIeHre
MPENOPBHUYUTEINICH MOIXO/]
CpEIHO-TIPETErJIeHa CTOMHOCT
Ouyenka 6 Kpas Ha omuemHus nepuoo
Ha mo-Huckata mexay HeTHarta peanuzyema cToiiHocT Ha CM3 u oTdyeTHaTa UM
CTOMHOCT.
Hamanenuero ce oTuuTa KaTo TEKYII Pa3xof.

2.3.2. Kparkocpo4ynu B3eMaHus

[IbpBOHAYAIHO TPU3HABAHE IO CTOMHOCT B JICHS HA TIXHOTO BB3HHMKBAHE, a TE3U OT
qyyKOMHA-JICHOMUHUPAaHa B 4Yy)KJIECTpaHHA BallyTa IO IEHTPaJCH KypCc Ha
neHs.IlepnonnyHO ce OICHSBAT KbM JlaTaTa Ha ChCTaBSHE HA OTYETA — PA3JIMKUTE CE
OTYHUTAT KaTO TeKyI (PMHAHCOB MPUXOJ MU Pa3XO/I.

Obe3yenka Ha 63emanusma

B kpas Ha OTYETHHS MEPHOJ - TPH HAIMYHUSA Ha YCIOBHS M YCTAaHOBSIBAHE pa3Mepa
Ha 00e3IeHKaTa.

HamaneHueTo ce oT4uTa KaTo TEKYI Pa3Xxo.

2.3.3. llapuynu cpeacrsa
Banytau napudHu cpeacrsa
Ilvpsonauanna oyenxa
- CHENIKU B Uy)KJIECTpaHHA BaJlyTa — LIEHTpaJIeH Kypc KbM JaTrara Ha
caenkara
- MOKYTIKa BaJIyTa — Kypc NpuaoOnBaHe
- npojaxxoa BajgyTa — Kypce nmpojaaxoa

Ilepuoouuna oyenka

B xpas Ha oTueTHUS Iepuo MO 3aKiIrouuTeaHu Kypc Ha BHbB.

2.4. CoGcTBeH KANNTAT

[IpencraBeH Mo HOMHHAIHA CTOMHOCT.

[Ipeouenbuen peseps — npu npunarane Ha MCC 16 — enHokpaTHa IpeoleHKa Ha
JAMA. He ce nonycka pasnpeaesieHue Mex1y aKI[MOHEPHUTE.

2.5. Ilpu3sHaBaHe HA NPUXOJAUTE W PA3XOANUTE

HpI/IXO,[LI/ITe oT Hp0/:[a>x<61/1 U Ppa3xoguTre CC€ Ha4YucCsiBaT B MOMCHTA Ha TAXHOTO
BB3HUKBAHC, HC3aBUCUMO OT NAPUYHHUTC IIOCTBINJICHUA W IIalllaHUA.

OTuMTaHEeTO W MPU3HABAHETO HA MPUXOJUTE U PaA3XOJUTE CE€ U3BBPIIBA IIPU
Cra3BaHe Ha M3UCKBAHETO 32 ChIIOCTABUMOCT MEX]y MPUXOAUTE U PA3XOAUTE.

IIpuxoaure B 4yKAeCTpaHHA BaldyTa Ce€ OTYMTAT II0 LUeHTpaaHusa Kypc Ha bBHDb kpm
JlaTa Ha HAYHUCIISIBAHETO HM.

[Tpu3HaBaHe HA MPUXOAUTE U PA3XOJUTE OT JOTOBOPH 3a CTPOUTEICTBO, IPU KOUTO
pe3ynTaThT HE MOXe Aa ObJe HaleXKHO MPEABUACH CE€ U3BBPIIBA, UPE3 OTHACSHETO UM
KbM €Tall Ha 3aBbpIlIBaHE Ha JOIOBOP.

Haunna Ha omnpenesnsiHe Ha eTana OT 3aBBbPILIEH JOrOBOp ce Oa3upa Ha:




- CpoTHOIIEHHETO HAa (PAaKTUYECKH HU3BBPIICHUTE Pa3XoAu IO JIOTOBOpa KbM
npeABUACHUTE 00K pa3xoau. To3u MeToja ce mpujara KyMyJIaTHUBHO 3a MPUXOJIUTE U
pa3xouTe 1o I0roBOpA.

Haunn Ha popmupane Ha cebecToifHOCTTa Ha:

- cebecToifHOCTAa Ha MpPOW3BEIEHATa MPOMYKIUS BKIIOYBA: MATEPUAIHU DPa3XOH,

TPy, OCUTYPOBKH, aMOPTH3AIIH.

- ce0ecToHOCTa Ha W3BBPIICHUTE YCIYTH BKIIOYBA : MAaTEPUAHU Pa3xoJu, TPYI,

OCUT'YPOBKH, aMOPTH3AIUH.

basure 3a pasmnpeneneHue Ha MOCTOSHHUTE OOIIO MPOU3BOJCTBEHU Pa3XOIu ca
CJICTHUTE:

1000 nT. BUHO MJIM BUCOKOAJIKOXOJIHH HAITUTKHU — 32 HAJIUBHU MPOAYKTH

1000 OyTHJIKM BUHO WM BUCOKOAIKOXOJIHH HAIMUTKU — 33 OYTHJIMpaHa MPOTYKIIHS.

2.6. IToaxox 3a u3npapsine Ha QYHIAMEHTAJIHH FPEIIKU

[IpenopbuuTenern moaxoa — 4pe3 KOPUTHpaHE Ha CAJOTO Ha HepasmpejeeHaTa
nevanba B HAYAJIOTO HA TIEpUO/Ia U MPE3UUCIsiBaHEe Ha CpaBHUTENHATa HHOpMaIIHs.

2.7. llpaBuTeACTBEHH JAPEHUS M IPABUTEJICTBEHA IOMOIL

2.7.1 IlpaBUTENCTBEHO JIapEeHUE

[Ipu3naBane — o crpaBeUIMBa CTOMHOCT MPE3 MEePHO/ia ChIIOCTaBEH ChC ChOTBETHHS
pa3xo/, 3a YHeTO KOMIIEHCUpPaHe € MpeHa3HAUECH.

2.7.2 lapeHust oOBbp3aHU C aKTUBH

[Tpu3HaBaHe — MO CIIpaBeATUBa CTOWHOCT MPe3 NEPUOAUTE U B IPOMOPIIUUTE B KOUTO
ce HauuclIgBa aMopTHu3anusaTa Ha aktusute - MCC 20 & 17
[IpencraBsine B CYETOBOJAHUTE OTYETH — KaTo pazcpodeH npuxoa — MCC 20 1. 26.

2.8. Jloxoam Ha mepcoHaIa

Kpatkocpounu noxoau Ha HaeTH Jidila — npusHaBaHe u oneHsBane — MCC 19 1..10

KpaTtkocpounu niateHu oTiycku — npusHaBase u oueHssane — MCC 19 1. 11

3. NndopmanuonHa 6a3a npu npeacraBsine Ha GUHAHCOBHTE OTYETH.

3.1. CocraBHU YacT Ha QUHAHCOBHUSA OTUET

- CYETOBOJIEH OajaHC

- OTHYET 3a JIOXOJIUTE

- OTYET 3a U3MEHEHHUATA B COOCTBEHHUS KaIUTall

- OTYET 3a MapUYHUS MOTOK

- TPUJIIOXKEHUSA

- oT4er 3a ynpasieHuero (wi. 33 ot 3Cu.)

3.2. OTroBOpHOCT 33 (hMHAHCOBUS OTYET
VYmpasnsBanusat oprad Ha “BunzaBoa” AJl rp. AceHOBIpajl € OTTOBOPEH 3a M3TOTBSIHETO U
MIPECTaBSIHETO HA (PUHAHCOBHUS OTYET.

HacTtosimure npaBuiia 3a cueToBoiHA MojauTHKa Ha “BunzaBon” A/l rp. AceHoBrpan
ca npuetu oT CbBeta Ha [Jupekropure.
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