“BUH3ABOJ” Al ACEHOBI'PAJ]

HOACHEHUA KbM ®UHAHCOB OTYET 3A TPETO TPUMECEYUE HA 2012 roguna

1. OOwma nndopmanus

“Bun3aBon” A/l € akIMOHEpHO APYXKECTBO, PETHCTPUpPAaHO IO TBHProBCKkHs 3aKOH B

Arennus o BniucBanusTa npe3 2008 roguHa.

CenmanumieTo W aapechT Ha YyOpaBICHWE Ha JAPYXKECTBOTO  ca Trp. ACEHOBIpaj,
Oyn.”bbarapus’™ Ne 75.

OcHoBeH TpeaMeT Ha JISHHOCT € TIpUeMaHe W npepaboTka Ha TPO37e W MPOU3BOJCTBO Ha
HQJIMBHUA ¥ OYTWJIMpAHW BHHA W CIUPTHU HAIUTKA M THPTOBHSA C TAX B CTpaHaTa W 4Yy)KOWMHA U
JPYTH JEHHOCTH, He3a0paHEeH! ChC 3aKOH.

JIpyecTBOTO € ¢ eIHOCTENEHHA cUcTeMa Ha yrmpaBicHue — ChBET Ha JUPEKTOPUTE U CE
MPECTABISABA OT M3IBIHUTEIHUTE AupekTopH Pocen ChOeB Yaranbames u Mopman Credanos
Credanos.

JpyxecTBOTO MMa peructpupas kanutain B pasMmep Ha 10016526 neBa, pasnpeneneHu B
10016526 0OMKHOBEHH IOMMEHHHN aKIIMU ¢ HOMHAHAJ | JIEB BCsKa.

JpyXecTBOTO € MpeANnpUATHE OT IPyMa, KaTo MPeANpUITHETO-MaiKka € “ArponpoM/eiH-
kaBauute” EOO/] cbe cemanumie rp.AceHoBrpan, Oyn.”bearapus”Ne 75 Ilpennpusruero-maiika
W3rOTBS KOHCOMUAUPAHU (PMHAHCOBU OTYETH, KOUTO C€ MyOIMKyBaT B THProBCKUS PETHCTHD.

2.00001meH0 MpeAcTABSIHE HA 3HAYUMUTE CYETOBOJIHU MOJUTUKHU

OCHOBHHTE CUETOBOJHU MOJIUTUKH, TPUIIATaHU TIPU U3TOTBSIHETO HAa (DMHAHCOBUTE OTYETH,
ca MpeICTaBeH! MOo-A0Ty. Te3n MOJUTHUKY ca MPUIaraHd MOCIE0BATEIIHO 32 BCHUKU IPEACTaBEHH
HEPUOJIN, OCBEH aKO U3PUYHO HE € IOCOYEHO APYTO.

2.1. OcHoBa 3a U3roTBsAIHE

duHaHCOBHTE OTUETH Ca M3TOTBEHH B CHOTBETCTBHE C M3MCKBAaHUITAa Ha 3aKOoHA 3a

CUCTOBOACTBOTO M MexayHapoaHuTe cTaHaaptd 3a ¢uHaHcoBu otdetn /MCDO/, npuetn oT
CeBeta 10 MeXIyHApPOIHH CYCTOBOJHHM CTAaHAAPTH, WM WHTEPIPETAlMUTE, HU3AaACHH OT
ITocTossHHUST KOMUTET 3a pa3sasCHCHUA KbM CbIIHA CHBCT.

Te ca M3roTBEHU Ha MPHUHIUIIA HA UICTOPUYECKATA [IeHA, MOIUUIIMPAH Ype3 MPEOlIeHKa Ha
3eMH W Crpajav, (MHAHCOBM aKTHBH Ha Pa3lOJIOKCHHE 3a Mponaax0da M (UHAHCOBU aKTHBH W
(hMHAHCOBH MTACUBH TIO CIPaBETMBACTOMHOCT Upe3 nevanba wim 3aryoa.

WsrotsiHeTo Ha uHaHcoBUTE 0TYeTH B ChoTBeTCTBHE ¢ MCDO M3HMCKBA U3IMOI3BAHETO HA
OTpEJEJICHN CEPUO3HH CYETOBOJHU OIEHKH. TO oOIle HM3MCKBa OT PBKOBOJCTBOTO Ja IPaBU
OIIPE/ICJICHH MPELIEHKHU B MPOIeca Ha MPHJIAraHeTO Ha CUSTOBOIHUTE MOJUTHKU Ha JPYIKECTBOTO.

Cmanoapmu, koumo ca usmenenu u ca ¢ cuna npes 2011 zoouna

Crnennute crangapty Osxa U3MEHEHH U Bisi30xa B cuiia npe3 2010 roguna:
- MC®O 1 Ilpunarane 3a mbpBM BT HA MEXIYHAPOJHHUTE CTaHIAPTH 32 (UHAHCOBO
OTYUTaHE
- MC®O 7 OuHaHCOBU UHCTPYMEHTH: OIIOBECTSIBAHE
W3menenueTo B qBaTa cTaHmapra € ¢ HazBaHue “OrpaHndYeHo OCBOOOKIaBaHE OT M3UCKBAHUSATA
Ha MC®O 7 u cpaBHUTEIHM OMNOBECTSABAHUSA OT NPEANPUATHATA, NpPUIArally CTaHIApTUTE 3a
'BPBU OBT.”



- MCC 24 OnoBectsiBaHe Ha CBbp3aHU JIMIIAa — IPOMEHS C€ U ce Mpeuusnpa JepuHUIMITA 32
CBBpP3aHM JIMIA, MPEJOCTaBI C€ YACTUYHO OCBOOOXKJaBaHE OT OOLIMTE W3MCKBAaHUSA 3a
OMOBECTSIBAHE HA CBBbP3aHM JIMIIA IO OTHOIIEHHWE HA T.HAp. “TIPEANPHITHS, CBBP3aHH C
bpKaBara’.

2.2.11peBexaHe HA YYKIECTPAHHA BATYTa
DyHKYUOHANHA 8ATYMA U 8AYMA HA NPEOCMABsHE

Crartunte, BKIIOYEHN BbB (PUHAHCOBUTE OTYETH, CE U3MEpPBAT BbB BalyTaTra Ha
OCHOBHAaTa MKOHOMHYECKA Cpefla, B KOATO ONepHpa IpyKecTBoTo. ToBa € (yHKIMOHATHATA
BaJIyTa, KOSITO € U BaJlyTa Ha MpejcTaBsiHe — Obarapcku jeB /BGN/.

IIpesesicoane u canda

Chenkute B yy>KJeCTpaHHA BajyTa ca MPEBEJCHH BbB (PYHKIIMOHAIHATA BajyTa IO
OOMEHHHUTE KypCOBE Ha JaTUTE Ha CACJIKUTE WM IO TMPEOIeHKa, KOTaTo CTAaTUUTE Ce
npeoneHsBaT. [leyanOute U 3aryouTe OT BAIYTHH Pa3lUKU B PE3yNTaT Ha ypeKJaHe Ha Te3H
CICJIKH U OT MPEBEKIAHETO MO 3aKITIOYUTEIIHUTE KypCOBE B Kpasl Ha TOAMHATA 32 TMApUYHHUTE
aKTUBM M TACUBH, JACHOMHMHHMpPAHM B 4YYXJECTpaHHA BallyTa, ce mnpu3HaBar B Otuera 3a
BCEOOXBATHUSA JOXO/I.

2.3. UMOTH, MAILIUHU U CHOPbKEHHS

3eMuTe U CrpajiuTe BKIOYBAT OCHOBHO MIPOU3BOJACTBEHU CIPajiv, LICHTPOBE 3a MPOAaXOu
Ha pebHOo U oucu. 3eMuTe U CTpaJuTe ca MPECTaBeHH 0 CIpaBeINBa CTOMHOCT, 6a3upaHo
Ha TIEPUOJIUYHO, HO HE MO-PSAKO OT €IUH IbT HAa 3 TOJWHHU, NMPEOICHSIBaHE, U3BHPIIBAHO OT
BBHIIIHM HE3aBUCHMHM OLICHUTENIM, HAMaJICHa C IMOCJIE/BalllaTa aMOpPTU3alMs Ha CrpaauTe.
BceskakBa HaTpymaHa aMopTu3alMs KbM JaTraTa Ha NPEOLEHKATa € €JIMMHHUpaHa Cpeury
OpyTHaTta OanaHcoBa CTOWHOCT Ha aKTHBa M HETHATA CyMa € MPEU34HclieHa KbM IMIpeolleHeHaTa
CTOMHOCT Ha akTuBa. BcsikakBa apyra cOOCTBEHOCT, MAIIMHU M O0OpYyJBaHE € M3pa3eHa o
HCTOpUYECKA LIEHA MUHYC amopTu3anus. McropuueckaTa 11eHa BKIIIOUBA U Pa3XOdu, JUPEKTHO
OTHOCUMHM KBbM IPHUI00MBAHETO HA aKTHBA.

Karo uMoTH, MalivHu U ChbOPBIKEHUS Ce OTYUTAT aKTHBH C II€HAa Ha MpUI00MBaHEe HAJl
700 /cenemcTOTHH/ JIeBA.

[TocneaBamuTe pa3xoAu ca BKIIOUEHU B OalaHCOBAaTa CTOMHOCT HA aKTHBA WIIU
MPU3HATH KaTO OT/ACJICH aKTUB CaMO KOTaTO € BEPOSITCH MPUTOK OT OBJCHIM WKOHOMUYECKU
U3rOJI, CBbP3aHU C aKTHBA, KbM JPYKECTBOTO U CTOHHOCTTA MYy MOXe J1a ObJe HaIeKTHO
n3MepeHa. bamancoBaTa CTOMHOCT HAa MOAMEHEHA 4acT € OTIHCaHa. BCAkakBU Apyru peMOHTH
U TIOJ/IPHKKA ca oTpazeHu B OTyera 3a BCEOOXBATHUS JOXO/.

HapacrtBanero Ha GanancoBaTa CTOMHOCT B pe3y/iTaT Ha MPEOLIEHKAa HA 36MH U CTPAIH €
OTHECEHO KaTo JAPYTU pe3epBU B coOcTBeHUs KamuTan B OTdyera 3a (UHAHCOBOTO CHCTOSIHHE.
Hamanenus, KOUTO MOKpHUBAT NPEAXOIHA YBEIUYEHHS 32 €UH U ChIll aKTUB, Ca 3a CMETKA HA
Te3U pe3epBU. BeskakBu Apyru HamaleHUs ce oTyuTar ype3 Oryera 3a BCEOOXBATHHS JOXOI.
Besika rognna pasznukaTta MExAy aMoOpTH3alusATa, 0azupaHa Ha MPEOIICHEHAaTa CTOMHOCT Ha
akTuBa, mpu3HaTa upe3 OTueTa 3a BCEOOXBATHHUS MOXOJA M aMmopTH3alusaTa, Oa3upaHa Ha
OpUTHMHAJHATa CTOMHOCT Ha aKTHBA, CE€ IPEXBBPJIS OT “IPYry pe3epBH’ KbM ‘“HepasIpeiesieHa
nevanba”.



3eMHu He ce aMOPTU3UpaAT. AMOPTH3AIMATA HA JPYTUTE aKTHUBH C€ M3YUCISABA I10
JIMHEEH METOJ 3a pasmlpelelsiHe Ha CTOWHOCTTa MM /WM HpEOIleHeHaTa MM CTOMHOCT/ 3a
BPEMETO Ha OYaKBaHMS MOJIE3EH JKUBOT, KAKTO CIIE/IBA:

- crpaau 25-40 ronunu;
- MaIlIUHHA 10-15 rogunm;
- TPAaHCIOPTHU CPEICTBA 3-5 ronuHu;
- o03aBexaaHe U 000OpyABaHE 3-8 roauHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunu;

OcTtaTbyHaTa CTOMHOCT M MOJIE3HUAT )KMBOT Ha AKTUBUTE CE MPEPa3IIIekKaAaT U aKko €
HEOOXO0JIMMO Te c€ KOPUTHPAT KbM BCsIKa JlaTa Ha OanaHca.
banancoBara cTOMHOCT Ha aKTUB ce HaMalsBa He3a0aBHO /10 Bb3CTAHOBUMATa My
CTOMHOCT, aKo OajlaHCOBaTa CTOHHOCT Ha aKTHBA € MO-BHUCOKa OT OICHEHATa BH3CTAHOBUMA
CTOMHOCT /Oenexka 2.5/

[leyanOute u 3aryoute OT OCBOOOXKIAaBAaHE CE OIPENENIAT 4Ype3 CpaBHSBaHE Ha
NOCTHIIJIEHNsATA U OaJlaHCOBaTa CTOMHOCT U ca MPHU3HATU B CTaTUSA “‘pe3yiTaTr OT mpojaxOa Ha
HEeTEeKyIy akTuBK B OTuera 3a BCEOOXBAaTHUS 10XO/.

KoraTo e mpojaseH mpeoleHeH akTHB, CyMaTa BKIIOYEHAa B JIPYTU PE3epBH, ce
IPEXBBPIIS KbM HepaslpeeneHaTa neyauoa.

2.4. HemaTepuajJHu aKTUBH
Penymayus

Penyranusara npeacraBnsiBa HaJBULIEHHUETO HAa CTOMHOCTTa Ha MPUIOOMBAHETO HAJ
ClIpaBe/UIMBaTa CTOWHOCT Ha Jiefla Ha JPYKECTBOTO B HETHUTE WACHTH(OUIIMPYEMH aKTHBH Ha
npug00UTOTO IBIIEPHO TPEANpHsITHE KbM JaraTa Ha mnpuaobuBanero. Pemyramus mpu
npunoOMBaHe Ha JBIIEPHH MPEANPHATHS C€ BKIIOYBA B HEMaTCPHATHHUTE AaKTUBH.
PenyTtamusira ce TecTBa BCsIKa TOJMHA 32 00€3IEHKA M Ce OTYETa MO ITbPBOHOYAIHA CTOHHOCT
MHHYC 3aryOn OT o0Oe3meHKka. 3aryOum OT oOe3IeHKa Ha pemyTalus He C€ BB3CTaHOBSBAT.
[lewanOu u 3aryom oT OCBOOOX/IaBaHE HA MPEANPHUITHE BKIIOYBAT OalaHCOBaTa CTOMHOCT Ha
pernyTranusTa, CBbp3aHa C MpoiaAeHOTO IPEIpPUSITHE.

PeHyTaIII/ISITa CC pasnpeaciisi KbM CAUHHUOWUTC, TCHEPpHUPAIIN TApUYIHU ITOTOIH, 3a HCIUTC
Ha TecToBeTe 3a oOesleHKa. PasmpenensHeTo ce mpaBU KbM OHE3W EIUHUIM WIA TPYIH
CAUHUIIN, KOUTO C€ OYaKBa Ja MMaT I10JI3a OT ousHec KOM6I/IHaHI/I$ITa, OT KOATO € Bb3HHUKHAJIa
pernyranusTa.

T’prOGCKl/l MApKU U TUYEH3U

OTaenHo NMpUAO0OUTH THPTOBCKH MAPKH M JIMIICH3U CE MPECTABAT M0 HCTOPUYECKA IICHA.
THpProBckM MapKu W JIMICH3HW, NPUAOOUTH B OW3HEC KOMOWHAIMS, C€ TPU3HABAT 10
CIIpaBe/UIMBa CTOMHOCT KbM JaTaTa Ha MPHI00MBaHETO. ThProOBCKUTE MApKH W JINIICH3W UMaT
OTpaHWYEH TOJIE3€H >KMBOT M CE€ OTYUTAT MO IbpBOHAYalHa CTOMHOCT MHUHYC HaTpyIaHa
aMopTH3aius. AMOpTH3alMATa CE€ HW3YUCISABA 10 JIMHESH METOJ, 3a Ja Ce pas3mnpeaein
CTOMHOCTTA Ha ThPrOBCKUTE MApKH U JIULIEH3UTE 32 BPEMETO Ha IMOJIE3HUSI UM KUBOT OT 15 110
20 roauHu.

Cogpmyep

Pa3xonu, cBbp3aHU C MOAMBPKAHETO HA KOMIIOTHPHH COPTYEpPHH IPOrpaMu, Ce
MPU3HABAT 32 Pa3xoJl B MOMEHTa Ha Bb3HUKBaHe. Pa3xoau mo pa3BuTHE, KOUTO JUPEKTHO CE€



OTHACAT JIO JW3aiiH M TECTBaHC HA HWICHTUGHUIMPAH M YHUKalIeH COPTyepeH MPOAYKT,
KOHTPOJIMpPaH OT JPY)KECTBOTO, CE NPU3HABAT KAaTO HEMATEpHUaleH aKTHB, KOraro ca
U3ITBIHEHH CIICAHNUTE KPUTCPUH:
- WMa TEeXHUYECKa CIIOCOOHOCT 3a 3aBbpIIBaHE HAa COPTYECpPHHs MPOAYKT , 3a Jia € Ha
Pa3MoIoKEeHUE 3a MPOIaK0a;
- PBKOBOACTBOTO Bb3HAMEPABA a 3aBbPIIN CO(bTyepHI/ISI MNPOAYKT U JJa I'O U3110JI3Ba UJIN
1pO/IaBa;
- ¥WMa CITOCOOHOCT 3a M3IMOJI3BAHE WK NpoAak0a Ha COPTYEpPHUS MPOIYKT;
- MOXe€ Jia ce IEMOHCTpUpa Kak CO(TYepHUs MPOAYKT Ie TeHEpUpa BEPOSITHO ObICIIH
HUKOHOMMYECCKHU U3T0U,
- Ha pAa3MNoJIOKEHHE ca aJeKBaTHM TEXHHUYECKH, (MHAHCOBM M JPYTH PECYpCH 3a
3aBbpIIBaHE HAa Pa3BUTUETO U U3I0JI3BaHE UM MPOoIax0a Ha COPTyEpHHUS TPOIYKT;
- pa3xojWTe, OTHACSIIH Ce 10 COPTYyEepHHUS MPOIYKT IO BPEME HA Pa3BUTHETO MY, MOTAT
Ja ObJaT HAJCKITHO U3MEPEHHU;
JIMPEKTHO OTHACSAIIUTE CE Pa3XOJH, KOMTO Ca KalHMTAJTU3UpaHH KAaTO 4YacT OT
chTyepHHUsT TPOIYKT, BKIIOYBAT PAa3XOJUTE 3a 3a HACTUTE JIHMIIA, pa3BuUBalM codryepa, u
MOAXO/ISIIA YacT OT O0IIUTe pa3xoau. [Ipyru pa3xoau Mo pa3BUTHETO, KOUTO HE OTTOBAPST HA
TOPHUTE KPUTEPHUH, CE IPU3HABAT 32 PA3X0J B MOMEHTA HAa Bb3HUKBaHe. Pa3xoau no pasBurue,
KOWTO B MPEIXOJHH MEPUOJM ca MPU3HABAHU KaTO Pa3XxoH, HE MOrar Jia ce MPU3HaBaT Karo
aKTHB TIPe3 CIIC/IBAIIH TTEPUOTH.
Pa3xonute 3a pa3BuUTHE Ha KOMIIOTHPEH COPTyep, MPU3HATH KaTO aKTHB, CE€ aMOPTH3HUPAT 3a
O4YaKBaHHUA UM ITIOJIE3CH KUBOT, KOUTO HE HAaAXBBPJIA TPpU TOAUHH.

2.5. O6e3ueHKa Ha HePUHAHCOBY AKTHBH

AKTHBH, KOUTO UMAT HEOMPEIeNICH MOJIe3EH )KUBOT, HAIIPUMEpP penyTalusTa, He ca 00eKT
Ha aMOpPTHU3UpaHE, a ce TecTBaT 3a 00e3leHKa BCSKa roAnHAa. AKTHBM, KOMTO ca OOEKT Ha
aMOpTHU3UpaHe, ce MperiexaaT 3a 00e3leHKa Korato ChbOUTHS WM Bb3CTaHOBEHA. 3aryba oT
o0e3lieHKa ce MpHU3HaBa 3a Cymara, ¢ KOsATO OajlaHCOBaTa CTOMHOCT Ha aKTHBa HaJBHILIABa
BB3CTAHOBMMATa My CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € ITO-BUCOKAaTa OT CIIpaBeUIMBaTa
CTOMHOCT Ha aKTHBa MHHYC Pa3XOJIUTe MO MpoAax0a U cToiHOCTTa B ynoTpeba. 3a LenuTe Ha
OLIEHSIBAHETO Ha 00E3IeHKaTa aKTHUBHUTE Ca TPYNMUpPAHU HA HAW-HHUCKOTO HWUBO, HA HOETO MMa
OTJENHO HIACHTUGUIMPAHU MapUYHU TMOTOLUM /EIWHUIM, TeHEepHpalld HNapu4yHU MOTOLH/.
HedunancoBn axkTWBH, pa3NUYHU OT pEMyTalys, KOWUTO ca Owinm o00e3leHsBaHU, ce
HperaexaaT 3a Bb3MOKHO Bb3CTaHOBsIBaHE Ha 00€31I€HKa KbM BCsAKa OajlaHCcOBa JaTa.

2.6. HeTexkyum akTUBH /WJIM TPYIH 32 0CBO0OKIaBaHe/ IbP:KaHU 32 MPoaaxkda

Herexymu akTuBHM /WM TPyIH 3a OCBOOOXKIaBaHe/ ce KIACH(PHUIUpPAT KaTo TPyNu
Ibp’KaHU 3a MPoJax0a, KOraTo TsXHaTa 0asaHCOBa CTOMHOCT IIE c€ Bb3CTAaHOBH OCHOBHO YpE3
cllenka 3a mpojaxoa M mpojaxdara ce cYuTa 3a MHOTO BeposiTHA. Te ca MpeAcTaBeH! I10 MOo-
HHCKaTa OT OajaHcoBaTa CTOMHOCT M CHpaBeIMBaTa CTOHHOCT MHHYC DPa3XOIMTE 10
npojaxk0a, ako OaraHcoBaTa UM CTOMHOCT IIie ObJie Bb3CTAHOBEHA OCHOBHO upe3 Mmpojaaxoa, a
HE Ype3 NpoAbrKaBalla yrnorpeoa.

2.7. DUHAHCOBH AKTHBH

2.7.1. Knacupukanus



HpyxecTBoTO Kinacuduiypa GUHAHCOBUTE CH aKTUBU B CIEAHUTE KaTETOPHUU: IO
CIpaBeJIMBa CTOMHOCT 4pe3 rnevanda win 3aryba, 3a€MU M B3€MaHUs, HHBECTULIUU JbpKaHU
0 TaJeX W Ha pas3nojiokeHue 3a mnpoaaxkba. Knacudukanusara 3aBucu OT 1enTa Ha
npuaoOuBaHe Ha (pUHAHCOBUS aKTUB. PBHKOBOJACTBOTO ompeaens Kiacu(UIMpaHETO Ha
(¢buHAHCOBUS aKTHUB NP MbPBOHAYATHOTO MYy MPHU3HABAHE.

DunancoBU aKkmusu no cnpaeedﬂuea cmouHocm upes neyanboa unu 3a2y6a

@DuUHAaHCOBM aKTHBM IO CIIPAaBEUIMBAa CTOMHOCT upe3 mnedanba wim 3aryba ca
(MHAHCOBH aKTHBH, ABPKaHH 3a ThpryBaHe. PUHAHCOB aKTUB ce KIacHPUIMpPa B Ta3H
KaTeropusi ako € MNPUAO0OUT OCHOBHO C I€J1 KpaTKOCpPOYHA MpoAaxkOa. AKTUBUTE B Ta3H
KaTeropusi ce KJIacu(uIMpaT KaTo TeKyIId aKTHBH.

3aemu u 6zemanus

3aeMu W B3eMaHUs ca HEJCpUBATHBHH ()MHAHCOBU aKTUBU C (DUKCHUPAHU WU
olpelieNIseMH IJalllaHus, KOMTO HE Ce KOTHUpaT Ha akTHBEH mas3ap. Te ce BKIIOYBAT B
TEKyIUTE aKTHBH, OCBEH TE3W, YMWTO MAJAEK € clie[ moBedye OT 12 mecena OT jgaTara Ha
OamaHca — Te ce KiIacMpUUUpaT KaTO HETEeKyIIM AaKTHBHU. 3aeMHTE€ M B3€MaHHUATa Ha
JpY>KECTBOTO BKJIIOYBAT “THPrOBCKU U APYrW B3eMaHMs M “HeTeKyllu akTuBM B OTueTa 3a
(GUHAHCOBOTO ChCTOsTHUE /Oenexka 2.9./

Hneecmuyuu, Ovpoarcanu 00 nadedic

Tona ca (l)I/IHaHCOBI/I AKTHNBHU, KOUTO UMAT (1)I/IKCI/IpaHI/I WA ONIPCACIIICMU TIIAlaHNA U
q)HKCPIpaH naaciK, KOUTO JPYKECTBOTO UMAa HAMCPCHUC U Bb3MOXKHOCT Aa 3aABbPKU A0 MaACK.

DuHaHCcoBU aKMUBU HA pas3nonosicenue 3a I’lpO()CZDfC6d

DUHAHCOBYU aKTHBU Ha Pa3IoJIOKEHUE 3a Mpojaxk0da ca HeIepUBATUBH, KOUTO WJIU ca
0003HAUCHN B Ta3W KaTeropus, WIM HE ca KIacHU(pUIMpaHU B HIKOS Jpyra kareropus.Te ce
BKJIFOYBAT B HETEKYIIUTE aKTHUBH, OCBEH aKO PHKOBOJICTBOTO HE CMATA Ja C€ OCBOOOJIU OT TSIX
1o 12 Mmecena ot garara Ha OajaHca.

2.7.2. Ilpu3HaBaHe W OLlEHSIBaHe

OOUWKHOBEHHTE MMOKYITKH U MpoAakOn Ha (PMHAHCOBM aKTHUBH C€ NMPU3HABAT HA JaTara
Ha ThPryBaHEe — JlaTaTa, Ha KOATO JAPY>KECTBOTO ce 0OBBP3Ba C MOKYIIKATA WK MpojakbaTa Ha
akThBa. VHBeCTHUIIMHMTE MHPBOHAYAIHO CE€ TMPHU3HABAT IO CIPABEIIMBA CTOWHOCT TUTIOC
pa3xo;u/1Te 110 CACJIKaTa 3a BCUYKHN (I)I/IHaHCOBI/I dKTHUBU, KOUTO HEC CC OTUMHTAT IIO cnpaBe;UmBa
CTOMHOCT upe3 rmedanda wim 3aryda. DUHAHCOBH AaKTHUBH, OTYUTAHW IO CIPaBEIJINBA
CTOMHOCT, OTYUTAHU Upe3 rneuanda uin 3arydoa, mMbpBOHAYAIHO C€ MPU3HABAT MO CHpPaBEIINBA
CTOWHOCT, a pa3xoJIUTe IO CAeNIKaTa Ce MpHU3HABaT KaTo TeKylu. OUHAHCOBUTE aKTHBH CE
OTIIMCBAT, KOIraToO HpaBOTO Ha HonyanaHe Ha HapI/I'-IHI/I IIOTOIIN OT MHBECTUIIUUTEC U3TCUC UIIN
€ OMJI0 TIPEXBBPJICHO W ca OWJIM MPEXBBPJCHU BCUYKH PUCKOBE M TOJI3H OT COOCTBEHOCTTA.
ODUHAHCOBUTE AaKTHBH Ha pa3MOJIOKCHHE 3a TpojakOda W (PUHAHCOBUTE AaKTHBH IIO
CIIpaBe/UIMBa CTOMHOCT 4pe3 mevaida Wik 3ary0a IMmocienBailo ce OICHSIBAT M0 CIpaBeInBa
CTOMHOCT.
3aeMu W B3eMaHHS, KaKTO W WHBECTHIIMH, TbPKAHH JI0 TAJEK CE OTYHUTAT IO
aMOpTHU3UpPaHa CTOWHOCT MO METO/1a Ha e()eKTHUBHATA JIMXBA.



[Teyan6u u 3aryOu OT MPOMEHUTE B CIpaBeUIMBaTa CTOMHOCT Ha (PMHAHCOBU aKTHBH
1O CHpaBeiMBa CTOMHOCT 4Ype3 medanba wiau 3aryba, ca mnpeacraBeHn B Ordera 3a
BCeOOXBaTHUS J0XOA B craTusaTa “DUHAHCOBH MPHUXOAM/PA3XOIU-HETHO  3a Mepuojaa Ha
BBb3HUKBaHe. [Ipuxoau oT AUBHIEHTH OT (PMHAHCOBH aKTHUBU TI0 CIIPaBEIUIMBAa CTOWHOCT 4Ypes3
nevanba uiam 3aryda ce mpusHaBaT B OTdera 3a BCEOOXBATHHS JTOXOJ KOTraTo C€ YCTaHOBH
IIPaBOTO Ha JAPY>KECTBOTO 3a MOJIy4aBaHE.

[IpomMenu B crpaBeanuBaTa CTOWHOCT Ha LIEHHU KHUXA, ICHOMHUHHUpPAHU B
qy)KJIeCTpaHHA BaIyTa M KJIacu(UIIUPAaHU KaTO Ha Pa3MoOJIOKEHHE 3a MPoaaxda ce OTYUTaT B
CcOOCTBEHUS KaluTall.

Koraro nennu kHmxka, KiacHpUIMpaHUd KaTO Ha paslojioKEHHE 3a mponaaxoda, ce
npoAanaT Wik 00e3LEHST, HATPYIMaHUTe KOPEKIUU OT CIpaBeUiuBaTa CTOMHOCT, MPU3HATH B
coOCTBEHMsT KamuTaj, ce BKIoYBaT B OTueTra 3a BCeOOXBaTHHA 10x0J Karto “DdunHaHCcoOBH
MIPUXOIU/Pa3Xx0Iu-HETHO .

JInxBa BbpXY LIEHHU KHMKA Ha pa3IoJIOKEHUE 3a poAakda, U34KciIeHa o MeToja Ha
edeKTUBHATA JINXBA, ce Mpu3HaBa B OTueTa 3a BCEOOXBATHUS JOXO]] KaTo YacT OT “DUHAHCOBU
NpUXOAH/pa3xoan-HeTHo . JluBuIeHTH 3a (MHAHCOBH HMHCTPYMEHTH Ha DAa3IOJIOKEHHE 3a
npofax6a ce mpusHaBaT B OTueTa 3a BCEOOXBATHUS OXOJ KaTO 4acT OT JIPYTHTE MPUXOIH,
KOT'aTo CE€ YCTaHOBHU IIPABOTO HA JAPY>KECTBOTO Ja MOIYYH IJIAIIAHETO.

CripaBeiTUBUTE CTOMHOCTH Ha KOTUPAHH WHBECTHUIIMH ce 0a3upaT Ha TEKYIIHUTE I[EHH
“kymyBa”. AKO TMa3apbT 3a JaJeH (MHAHCOB aKTHB HE € aKTHBEH, KaKTO M MPU HEKOTHPAHU
[EHHHU KHUXa, JIPY’KECTBOTO YCTAHOBSBA CIpaBeINBaTa CTOMHOCT KaTO M3MOJ3Ba TEXHUKH 3a
OLIEHKA, KOUTO BKIIFOYBAT M3IIOJI3BAHE HA CKOPOIIHU CAEIKH, pedeprupane KbM JIPyTH MOJ00HH
WHCTPYMEHTH, aHAJIU3 Ha JUCKOHTUPAHH MapUYHU MOTOIM M MOJEIH 32 OIIEHKA Ha OMIIHH.

Jpy’XecTBOTO OIIEHsSBa KbM BCsIKa JaTa Ha OanaHca Jaild MMa OOEKTHBHO
JT0Ka3aTeNICTBO, Ye (PMHAHCOB aKTUB WUJIM Tpyna (UHAHCOBU aKTUBH € oOe3leHeHa. [Ipu nennu
KHI)Ka — HHCTPYMEHTH Ha COOCTBEHMsI KamuTall, KIacu(UIMPaHH KaTo Ha pa3nojokKeHue 3a
npofaxx0a, 3HAUUTEIHO WM NPOABIKUTETHO HaMaJeHUe B CIpaBeaMBaTa UM CTOMHOCT MO
ce0eCTOMHOCTTa MM C€ CUMTa 3a WHIUKATOP, Y€ IIEHHUTE KHIXKA ca 00e3leHeHH. AKO
CBHILIECTBYBa HSIKAKBO IMOJOOHO J0KA3aTeNICTBO Ha (PMHAHCOBU aKTUBU Ha PA3MOJIOKEHHUE 32
nponax0a, HaTpynaHarta 3aryda — U34HMCIICHa KaTo pa3iinka MeXy IIeHaTa Ha IpuaoOuBaHe U
HACTOsIaTa CIpaBeIMBa CTOWHOCT MUHYC BCSIKakBa 3ary0a oT o0e3leHKa Ha TO3U (pUHaHCOB
aKTHB, KOSITO MPEH TOBA € MpH3HaTa 3a mevyanda WM 3aryba — ce M3BaXkJIa OT COOCTBEHUS
KaruTan U ce mpu3HaBa B OTdera 3a BceoOXBaTHHS J0X0[. 3aryouTte oT o0e3leHKa IpU3HaTU
B Oruera 3a BCEOOXBaTHMS JIOXOJ 32 HMHCTPYMEHTH Ha COOCTBEHHS KalWTal HE Cce
Bh3cTaHOBSBAaT mpe3 Otueta 3a BceoOxBaTHUS J0XoJ. TecTBaHeTo 3a o00e3leHKa 3a
THPrOBCKUTE B3EMaHUs € OIMCAHO B Oenexka 2.9.

2.8. MaTtepuaJiHu 3anacu

MarepuanHuTe 3anacu ca MpeJCTaBeHHU 10 MO-HUCKaTa OT ce0eCTOMHOCT M HEeTHA
peanusyema cToiHOCT. CTOHHOCTTa Ha M3Pa3XO/IBAaHUTE MaTEePUAIM CE OIpEaelis MO MeTo/a
cpenHompereryieHa [eHa. CeOecTOMHOCTTa Ha CTOKHTE BKIIOYBA pasXOAM 3a JU3aiiH,
CYPOBUHH, TIPSIK TPYA, APYTH HPEKH Pa3XOAd U paslpe]esicHH OOLIM pa3xoau /0a3upaHu Ha
HOpMaiHUsl Kamarutet/. T He BKITIOUBa pa3xojau 1o 3aeMu. HeTHaTa peannszyema CTOWHOT €
IpelieHeHaTa MpoiakHa [ieHa TpH 00MYaeH X0/ Ha Ou3Heca MUHYC MTPUIIOKHMHUTE PA3XOIH 110
npoaaxounTe.

2.9. TbproBcku M Apyru B3eMaHHs



Tbproeckute B3eMaHUs MIbPBOHAYAIHO C€ MPU3HABAT MO CIPaBEIINBA CTOMHOCT U
IOCJIeIBAIll0 C€ OLIEHABAT [0 aMOPTHU3MpaHa CTOMHOCT, KaTO C€ M3I0J3Ba METo/Ja Ha
edeKTHBHATA JIMXBa, MUHYC MPOBU3UUTE 3a 0Oe31eHKa. [IpoBu3us 3a obe3leHKa Ha ThPrOBCKH
B3CMaHHS CE YCTAHOBSBA, KOTaTO WMa OOCKTHBHU JIOKA3aTEJICTBA, Y€ JIPYKECTBOTO HsIMaA Ja
MOXE€ Ja cbOepe BCHYKM [BDKAMH CYMH [0 OPHTMHAIHUTE YCJIOBHUA Ha B3eMaHHSATA.
3HaunTeHN (PMHAHCOBH TPYJIHOCTH HA IEOUTOP, BEPOSITHOCT, Ue NeOUTOP HIIH 111e (haaupa win
nie npeanpuemMe (UHAHCOBA pEOpraHM3AllMsl, WM 3HAYUTENHO 3a0aBsHE Ha IUIAIAHETO /C
noBeye oT 30 AHM cien mamex/ ce CYMTaT 33 MHAMKATOPU, Y€ THPTOBCKOTO B3EMaHE €
obe3neneno. CymaTa Ha MPOBU3MATA € pa3UKaTa MEXay OanaHcoBaTa CTOMHOCT Ha aKTHUBA U
HACTOSIIIATa CTOMHOCT HA OYAaKBAaHUTE OBJCHIM TMapUYHU TOTOIM, JUCKOHTHPAHU C
opurvHamHus e(eKTHBEH JHMXBEH MpoleHT. bamaHcoBara CTOMHOCT Ha akTHBa € HaMajeHa
Yype3 M3IOJI3BaHE Ha KOPEKTHMBHA CMETKAa M cymara Ha 3arybara ce mpu3HaBa B Otuera 3a
BCEOOXBATHUS JTOXOJ KaToO “‘pa3XOaU/TIPUXOAM OT MpPEOlleHKa Ha akTHUBU U macuBu’ . Koraro
THPrOBCKOTO B3€MaHE € HEeChbOMpaeMo, TO C€ OTIHCBAa Cpelly KOPEeKTUBHA CMETKa.
[TocneaBamy Bb3CTAaHOBABAHMS Ha CyMHU, KOUTO TIPEIU TOBA ca OWIIM OTIMHCAHHU, C€ KOPUTHUPAT
cpemry “pa3xoIu/MpUXOau OT MPEOICHKa Ha aKTUBU W macuBw B OTdera 3a BCEOOXBATHUS
JOXO/I.

2.10. ITapu 1 napUYHU €eKBUBAJIEHTH

[Tapu 1 mapu4yHM €KBUBAJIEHTH BKJIIOYBAT Mapu B OpoH, NeMO3UTH, Abp’KaHU Ha
BIDKJIAaHC B GaHKI/I, APYyru KpaTKOCPOUYHHU BUCOKOJIMKBHUIHU HHBCCTHIHUU C OPUTHHAJICH MAICK
JI0 TpH Mecela u 6aHkoB OBbpApadT. baHKOBUAT OBBPIPAdT € npencTaBeH Npu 3aeMUTE KaTo
HEeTeKyl nacuBu B OTueTa 3a GUHAHCOBOTO CHCTOSIHUE .

2.11. AkniuoHepeH KanuTaja

OOVKHOBEHHTE aKIMHM Ca KIACH(PHUIMPAHW KAaTO COOCTBEH KamuTal.
Bp3cranoBsiemute npedepeHIaiIiy akiiy ca KiracupuImpanu KaTto nacuBu /oenexka 2.13./.
Pasxoaure, npsKO CBBP3aHU C EMUTHPAHETO HA HOBHM aKIMM WJIHM OIIHUH, Ca
NpefCTaBeHH B COOCTBEHMs KalWTaJl Karo HaMajeHWe, HETHO OT JaHbIHd, OT
NOCTBIICHUATA/TIPEMUSTA.
OOpaTHO M3KyNIEHUTE COOCTBEHH aKIMH CE€ OTYUTAT B HAMaJICHHE Ha COOCTBEHUS
KamuTaj, NMPHHAJIeKAN] Ha COOCTBEHHMIIM Ha Tpynara 1O MOMEHTa, B KOHTO akKIUHUTE ce
KaHIeUpaT  WIM  Tpeu3gagaT —  TOBa  BKIKOYBA  IUIATEHOTO,  BKJIFOYUTEITHO
JTMPEKTHOOTHOCUMUTE Pa3X0H, CBbP3aHH C eMUTHUpaHeTo. KoraTo mo-KbCHO TaKMBa aKIMU Ce
npeu3aiaT, BCUYKH TIOJYYEHHU IUTANIAHUS, HETHO OT IMPEKTHO CBBP3aHHUTE Pa3Xoad II0
C/IeNKaTa M CBbP3aHUTE JaHbYHH €(PEeKTH ce BKIIOYBAT B COOCTBEHHS KAIMTaN, IIPUHA KA
Ha COOCTBEHHMIIM Ha Tpyriara.

2.12. THProBCKHU 3aAbJIKEHUS
THpProBckuTE 3aBIDKCHHS CE TPU3HABAT ITBPBOHAYATHO 10 CIIPaBE/JIMBA CTOHHOCT
U TIOCJIEJBAIIIO C€ OIEHsABAT MO aMOpPTU3UpaHa CTOMHOCT KaTro Ce€ M3IO0JI3Ba METoJa Ha
e(heKTUBHATA JTMXBA.

2.13. 3aemn

3aemMuTe ce MMpU3HABAT IIbPBOHAYAIIHO IIO CIIPpaBCAJIMBa CTOfIHOCT, HCTHO OT
BB3HUKHAJIUTC pa3xogu 1O CHCIKHTE. 3aemure mocjacaBamio CC OLCHABAT IO aMOpPTU3HPAHA



CTOMHOCT M BCsAKa pa3liiKa MEXIY MOCTBIUICHHATA /HETHO OT Pa3XOJWTE IO CelKara/ |
CTOWHOCTTA 3a BpBINaHe ce mpu3HaBa B OTdera 3a BCECOOXBATHHS JIOXOJ IMpe3 IMeproja Ha
3aeMa o MeTo/1a Ha e()eKTHBHATA JINXBA.

Takcu, maTeHu 3a 00JICKYCHHUS 110 3aeM, CEe MPU3HABAT KaTO PAa3XO/IH IO CIeTKaTa 10
CTETEHTA, JIO KOSATO € BEPOSATHO HAKOW WM BCHYKU OOJICKUYEHHUs Ja ObJaT mojaydeHw. B To3m
ClIydail TakcaTa ce OTCpOYBa JOKATO CTaHE MoJlydaBaHeTo. Jlo CTemeHTa, J0 KOSTO HsAMa
JIOKa3aTeJICTBO, Y€ HAKOM WIM BCHYKH OOJCKYCHHMs Ie OBbJaT TOJYYeHH, Takcara Ce
KalMTaIM3Mpa KAaTo TMPEABAPUTEITHO IUTANAHEe 3a YCIYTH M aMOpTHU3WMpa 3a Tepuojia Ha
00JICKYEHHETO, C KOSTO € CBhp3aHa.

[IpedepeHnmanan akiuy, KOUTO ca BH3CTAHOBSIEMH Ha OINpPENCICHU JIaTH, Ce
KJIACU(HUIMPAT KAaTO MMACHBH.
3aemu ce kiracuuIMpaT KaTo TEKYIIX IMACHBH, OCBEH aKO IPYKECTBOTO HsAMa
0e3yCJI0BHO TPABO Ja OTCPOUM YPEXKJIAaHETO Ha MacuBa 3a cjiex 12 mecela cien jaarata Ha
OajaHca.

2.14. Texymu 1 0TCPOYeHH JaHBIU BHPXY J10X0/1a

Pa3xona 3a maHbK 3a Mepuoja BKIIOYBA TEKYIIU U OTCPOUYEHH AaHbLU. J[aHBK ce
npu3HaBa B OTyera 3a BCeoOXBaTHHS JOXOJ OCBEH JO CTENEHTa, /IO KOATO € CBBP3aH ChC
CTaTUU TUPEKTHO B COOCTBEHMs KamuTajl. B To3uM ciyuail MaHBKBT CBINO C€ OTpassBa 3a
CMETKa Ha Te3W CTaTUHM B COOCTBEHHMS KamuTaji. TeKymusT pa3xoi 3a JaHbK Ce M3YMCIIsBA HA
0a3a Ha JaHBYHUTE 3aKOHM, KOUTO Ca B CHJIa KbM JaTaTa Ha OajlaHca.

OtcpoueH IaHBK ce MPH3HABA KAaTO C€ M3IMOJ3Ba METOJa Ha 3aIbDKCHHUETO 3a
BPCMCHHU PA3JIMKH, Bb3HUKBAIIN OT PA3JIMKHUTC B JAHBYHUTC OCHOBU HAa aKTUBUTC U MMACUBUTC
¥ TeXHHUTE OalaHCOBH CTOMHOCTH BBB (pMHAHCOBUTE OT4eTH. OTCPOYECH JaHBK CE OIpemess
KaTO C€ M3IOJ3BAaT JaHBYHUTE CTABKM /M 3aKOHHW/, KOUTO Ca B CHJIa KbM JaTaTa Ha OanaHca U
ce oyakBa Ja OBJaT NpHJIAaraHd, KOTaTO Ce peaJu3upa OTCPOYEH JaHBYEH aKTUB WIH CE
ype’kia OTCPOUYEH JaHbUEH IacuB.

OTcpoueH TaHBUCH aKTHB C€ MPU3HABA CaMo Ja CTENEHTa , 10 KOATO € BEpOsiTHA
Opema obmaraema rnevanoa, cpemry KosTo MoraT Ja Ob/1aT U3MOI3BaHH BPEMEHHUTE Pa3JIUKH.

2.15. loxoau HA HAETH JIUIA

Jpy>XeCTBOTO OTYMTA KaTO KPATKOCPOYHHU 3aJBJDKCHHUATA CH KBbM TEpCOHAIIA 110
HEW3ITOI3BaHM OTITYCKH, KOUTO CE€ OYaKkBa Jia Ob/aT M3MOJI3BaHN B paMKHTE Ha 12 Mecemna cien
JaTaTa Ha OajgaHca, KaKTO ¥ HEeM3IUIATEHHUTE 3aIljIaTy.

M3roTBeHa e akTyanHa akTIOEPCKa OIEHKA OT JIMICH3WPAH aKTIOep, B KOATO ca
U3BBPIICHU W3YMCIIEHHS C L€ ONpEJeNsHe Ha HAcTosIaTa CTOMHOCT HAa JIBJITOCPOYHOTO
3abDKeHNe Ha paloTrojarens Ja W3IUIamia OOe3IETeHHs NMpPU MEHCHOHUPAHE CITY>KUTEINH,
HAaeTH Ha TpyAoB Aoroop. CerilacHO m3nuckBaHeTo Ha uin.222 an.3 ot Kogekca Ha Tpyna
paboTomarenss € JUTbXKEH Ja M3IUIATH €THOKPATHO BB3HATPAXKIEHHE NPH NpEeKpaTsSBaHE Ha
TPY/JOBO NPABOOTHOIIEHHUE ChC CIYKHUTEJ WIN PaOOTHUK, Clie]l KaTo TOH € mpuaIo0mI IpaBo Ha
HICHCHSI 32 OCUTYPHUTENEH CTaX W BB3PACT, HE3aBUCHMO OT OCHOBAHHMETO 3a NPEKPATSIBAHETO
My. ToBa oOe3meTeHne ce M3IUIAIA €IHOKPATHO U3ILUIO OT MOCIEAHUS PaboToAaTel, MpU
KOWTO JIMIIETO C€ TIEHCHOHMpa M € B 3aKOHOYCTAaHOBEH pasmep. Pa3smepbT Ha TOBa
o0e3IeTeHNe € B 3aBUCHUMOCT OT OTpaOOTeHMs TPYAOB CTaX Ha CIYXKUTENS WX pabOTHHKA
npu mnocneaHus paboromaren. OOes3meTeHHET0O € B pasMep Ha OpyTHOTO TPYAOBO
BB3HArPKACHUE Ha JIMIETO 332 CPOK OT JBa Mecela, He3aBHCUMO OT TPYIOBHS CH CTaX U B
pa3Mep Ha OpYTHOTO TPYIOBO BB3HATPAXKICHHE 3a CPOK OT HIECT Mecela NpH YCIOBHE, UYe €



JUIETO € paboTHio MpH ChIMs paboTogaTen Mpe3 MOCIEIHUTE AECeT U MOBeYe TOJUHU OT
TPYAOBHS CU CTaX.

MexnyHnapoaen cueroBojeH cranaapT (MCC) 19 — Jloxoau Ha HaeTUTE JUIA TPEeTUpa
TOBa M3HMCKBaHE KaToO JBJITOCPOYHO 3aqbJDKEHHME Ha paboTojarers 3a HU3IUIAI[AaHE Ha
neduHUpaHU AOXOIU MpU HamyckaHe. ToBa Hamara mpujaraHeTo Ha aKTIOEPCKU METOIH 3a
M3YMCIIABAaHE Ha HAcTOsALIaTa CTOMHOCT Ha TOBA 3abJDKEHHE Ha paboToAaTess 3a HyKAUTE Ha
CYETOBOAHOTO My oTuyMTaHe. CTaHAAapTHT M3MCKBA [a ObJe ONpeneseHa CeraiuHara CTOMHOCT
Ha ObJemuTe 3aJb/DKEHUsT Ha paboTonaTelns 3a M3IUIANIaHE HA JeQUHUpAHU JOXOIM, upe3
npuiarane Ha KpenuTHus METOJ] Ha MPOTHO3UPAHUTE SIUHUIIH.

CpbutHeTo, KOeTo Mopaxkaa 3aIbJDKEHHETO Ha paboTojaTens € HalyCKaHeTO Ha
JMIIETO, KOraTo TO € MPUAOOMIIO MpaBO HA TEHCHUS 3a OCUTYPUTENIEH CTaXX M Bb3pacT. Toa
HaJlara TOYHO MpeABIK/IaHE HA MOMEHTa Ha HallyCcKaHe Ha HAaeTHUTE JIUIa, CIIopel MOMEHTa Ha
BB3HUKBAHE HA TOBA MMPaBO 3a HYXKIUTE HA M3UYHCICHHATA. PazMepbT Ha 00€3MIETEHHETO € B
npsika 3aBUCHUMOCT OT TPYAOBHUS CTaXX Ha JIMLIETO, KaTo cliie] ompeneseH mnepuonx oT 10 u
NOoBeYe TOJWHH, OBJCHIUS TPYAOB CTaX HE BIHUSAC BBPXY IO-HATATBHIIHHUS pa3Mep Ha
3aJIJKEHUETO. 3a J1a ce OMpe/IeNid HAcTosIIIaTa CTOMHOCT Ha 3abDKEHUETO € He0OX0AUMO Ja
Ce TPOTHO3Mpa pPa3MephT Ha OOE3IETCHHETO B OBJACHIMS MOMEHT, B KOWTO TO IIe ObJe
IBJDKUMO KbM HA€TOTO JIMIIE, CIE] KOETO TOBa obe3lieTeHue TpsOBa Jla ce AUCKOHTUPA KbM
MOMEHTa Ha U3BBPIIBAHE HA OLEHKATA.

W3uucnenusTa ce U3BbPIIBAT MHAUBHUIYATHO 32 BCUUKHU CIY)KUTENIU, HAETU HA TPYAOB
JIOTOBOp TIpH paboroaarens Ha 0a3zaTta Ha OTPaOOTEHUS W TPEACTOSIINS UM TPYIOB CTaX.
OO6110TO 3aABKEHUE CE pa3mnpeielis Ipe3 el O4YakBaH TPYIOB CTaXX Ha HAETOTO JIULE MPU
paboTtonaTeins, Karo pa3MepbT Ha 3abJDKEHHETO KbM MOMEHTA Ha OLIEHKATa Ipe/ICTaBiIsBa
IPONOPIMOHATHA YacT, OTHACSIA e 3a TOJUHHUTE Ha OTpaboTeHHs (MHHAJ) TPYAOB CTaX KbM
MOMEHTa Ha W3BBPIIBAaHE Ha OIEHKaTa. Beska eqununa — roguHa oTpaboTeH TPYAOB CTaX ce
u3MepBa OTAENHO 3a Jla ce OMpejesid OKOHYATeNHUsl pa3Mep Ha 3aabbkeHuero. Ha 6azara Ha
CTPYKTypaTa Ha CIIY)KHTEJIHUTE 1O IMOJI U BB3PACT ca MPUIIOKEHU CTATUCTUYCCKHU JOMyCKaHUS
JuIaTa a He TO’KUBEST 0 Bb3pacTTa, He0O0Xo1MMa 3a MpHU100MBa Ha MPaBO Ha MEHCHS WU Ja
HaIyCcHAT paboTojareis MO APYTH MPUYMHU MPEId Ja ca MPUIOOMIN MpaBO Ha TEHCUS 3a
OCUTYPHUTEJICH CTaXK U Bb3PacT.

B npennpustreTo HIMa MpaKTHKA Ja C€ U3IUIAIIAT JOIMBIHUTEIHNA 00€3IIeTeHUs IPU
HamyckaHe, yroBopeHu B KojekTuBeH TpyJoB JOroBOp WM JPYTd HMHIUBUAYATHH
CIopa3yMeHMs, OCBEH Te3u mpenBuieHu B Kojekca Ha Tpyaa M TakuBa HE ca MpEeAMET Ha
HACTOSUIUTE U3UUCIICHHUS.

CroitHOCTTa Ha 3aIBJDKEHUETO HAa paboToAaTeNsl, KbM HA€TUTE JIMIA, KbM MOMEHTA Ha
U3BBPIIBAHE Ha OLIEHKAaTa IMPEACTaBlsiBa pa3MepbT Ha AaKTIOEPCKOTO 3aabiDKeHHe. Te3u
IIOKA3aTeJIM CE U3UMCIISIBAT MHAUBUAYAIHO 32 BCEKU CIYXKUTEJ, Ha3HAUYEH Ha TPYAOB JAOIOBOP
npu paboToaTens.

CeriacHo m3uckBanero Ha Konekca Ha Tpyna, 00€3IETEHUETO Ce M3IUIaIla KOraTo
HACTOTO JMIE Hamycka paboTojaTelis Mmopaiu IMEHCHOHUpaHe. ToBa MOXE Ja CTaHe caMo
KOTaTo JIMIIETO MpHa00Me MpaBO Ha MEHCHUS 32 OCUTYPHUTENIEH CTaX M Bb3pacT. PasmepbT Ha
00e31IETeHHETO € B IpsiKa 3aBUCUMOCT OT pa3Mepa Ha OpYTHOTO TPYAOBO Bb3HATrpaXkJIEHUE Ha
CIY)KHTENISI M OT TPYIOBUS My CTaX IMpH paboTonmatesiss KbM TO3W MOMEHT. ToBa Haiara
HEOOXOJMMOCTTa TOYHO Jla Ce IMPOrHO3Mpa MOMEHTa, B KOWTO JIMIIETO IIE HaIlyCHE
paboronaTenss mopaau MEHCHOHHMpaHe, MPUAOOMBANKK MpaBO Ha oOe3leTeHue. 3a BCUYKHU
JUIa TO3W MOMEHT C€ M3YMCISBAa MHAMBHIYallHO, Ha 0a3aTa Ha BB3pacTTa U IOJIa UM KbM
MOMEHTa Ha W3BBPIIBAHE HA OIEHKATa MU HEOOXOAMMaTa BB3pAcT 3a Nmpuao0MBaHE MPaBO Ha
NEeHCHsl, ChIIacHO M3MckBaHeTo Ha Kozekca 3a colpalHO OCUTypsBaHE 3a MpHUI0OMBaHE Ha
NpaBO Ha TMIGHCUS 3a OCUTYpPHTENEH CTaX H BB3pAcT OT JIbpKaBHOTO OOIIECTBEHO
ocurypsisane. BeB ,,BunzaBon” AJ] - AceHoBrpaj paOoTAT JMIIAa TPU YCIOBUATA TpeTa



kateropusi Tpya. llpu mporHo3wpaHEeTO Ha MOMEHTa Ha TICHCHOHUpPAaHE Ha BCHYKHU JIMIIA,
paboTtenu Ha TPYJIOB JIOTOBOP B CTPYKTYpHUTE Ha paboTodaTens ce MpeAroara, 4e Te e ce
TICHCUOHUPAT TPU JOCTHUTAaHETO HAa Bh3pacTTa HEOOXOauMa 3a MPUJI00UBaHE MTPABO HA MEHCHS
32 OCUTYpHUTENEeH CTa)X M BB3PACT, CHIVIACHO H3UCKBaHHWATa Ha Kojekca 3a COIMAHO
OCUTYpsIBaHE 3a TPUJI00MBaHE MPABO HA MEHCHS 32 OCHTYPHUTEJICH CTaXX W BB3PACT 3a JIMIIaTa
paborenu npu yciaoBusita Ha Tpeta kareropus Tpya. Crnen 31.12.2008 roa. Ts e KakTo cieaBa
3a MBKETE TP HABBPIIIBaHE HA 63 TOAUIIIHA BH3PACT U 32 XKeHUTE 60 roAnIIHa Bb3PAaCT.

Komnencayuu, 6azupanu na axyuu

JIpy>keCTBOTO IMOJI3Ba HAKOJIKO KAlMTAJIOBO ypeACHH, Oa3upaHH Ha aKIMK IJIaHOBE 3a
KOMIICHCHpAHe, MPH KOUTO TMPEANPHUSATHETO IOIy4aBa YCIAYyTd OT HACTHTE JIMIA CPEIly
UHCTPYMEHTH Ha cOOCTBeHHUs cH Kamutain. CripaBeyiiBaTa CTOMHOCT Ha YCIYTHTE Ha HAeTUTE
JIIIa, TIOJTYYEHHU B 3aMsiHA HA TapaHTUPAHE Ha OMIIMH, Ce IPU3HaBa KaTo pa3xoj. Obmara cyma
Ha Pa3XOoJMTE ce Ompeelis upe3 pedeprupaHe Ha CripaBeJIMBaTa CTOMHOCT HA MPEIOCTAaBEHUTE
OIIIIKMKU, KaToO C€ HU3KIKHYBaAa BJIUJIHHCTO Ha BCIKaKBH HeHaSapHI/I YCJIyI‘I/I nu YCJIOBI/ISI 3a
NPEJICTaBsIHE /HAPUMEP PEHTAOMIIHOCT, PBCT HA MPOJAXKOHW M OCTaBSHE HA HAETOTO JIUIIC B
JIPY’)KECTBOTO 3a ONpEIENIeH Meproj OoT Bpeme/. HemazapHuTe yCIIOBHS ca BKIIOYCHH B
IPEUTOKEHHUATA 32 OpOsl Ha OMIIMUTE, KOUTO CE OYaKBa Ja OTroBapsT Ha ycioBusTa. OOImara
CyMa, MpH3HATa KaTo pasxoJl, Ce€ NpH3HaBa B TEUYCHHWE HA IEepPHOJa, Tpe3 KOWTO ce
YJIOBJICTBOPSBAT BCHYKW IMOCTaBeHH yCJIOBHsA. KbM BCcsika jgata Ha OanaHca JIPYKECTBOTO
peanpa O4YaKBaHHsATaA CHU 3a 6p0$I Ha OIIIHUHUTEC. TO HpI/ISHaBa BIIMAHUCTO Ha peBI/ISI/ISITa, aKo
TakoBa ChINEeCTBYBa, B OTyera 3a BCEOOXBATHHS JOXOJ, ChC CHOTBETHHUTE KOPEKIMH B
coOCTBEHHMS KaUTal.

[TosrydeHUTEe MOCTHIICHUS, HETHO OT BCSIKAKBU JTUPEKTHO OTHOCHMH Pa3XOJH IO
CeNKara, ce KpeIuTHpaT KbM aKIIMOHEPHUS KalUTaI /¢ HOMHUHAIIHA CTOWHOCT/ W TIPEMHH I10
aKIIMH, KOTaTO OMNIMHUTE Ce YIPaKHSAT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

JIpy>ecTBOTO MpHU3HABa MACHB M Pa3XoJ1 32 OOHYCH U ydacThe B meyandara, KaTo ce
0azupa Ha QopMmysa, KOATO B3eMa MpeIBUJ MedanlaTa, IJaliania ce Ha aKIMOHEPUTE CIIe]
CBHOTBETHU KOPEKIUHU. J[pyKEeCTBOTO IMpH3HABA MPOBH3HS, KOTaToO € JOTOBOPHO 3aIbIIKCHO
WM KOTaTO MMa MUHaJIa MPaKTHKa, KOSTO € Ch3/ajla KOHCTPYKTHBHO 3a/IbJDKEHHE.

2.16. IlpoBu3nu

[TpoBu3uM 3a BH3CTAHOBSIBAaHE HA OKOJIHATA CPEJia, Pa3XO 32 Bh3CTAaHOBSIBAaHE Ha

TEPEHU M ChACOHU Jejia Ce MPU3HABAT KOraTo JIPY)KECTBOTO MMa HACTOSIINO 3aKOHOBO HJIH

KOHCTPYKTHBHO 3aJbJDKCHHE B PE3yJITAT HA MHUHAIM CHOUTHS, BEPOATHO IIe € HEOOXOINM

U3XOJIAI MOTOK OT PECYPCH 3a YpeKJIaHe Ha 3aIbJDKEHHETO M CyMara My MOKe jJa Obie

HQJIKIHO oOIleHeHa. [IpoBu3uuTe 3a TMpEeCTPYKTypHpaHe oOxBamar oO0e3IMeTeHUus 3a
npekparsaBane. [IpoBu3un 3a ObIEIIN ONIEPATUBHU 3aryOu He ce MPU3HaBAaT.

Koraro mma HSKOJKO CXOJIHU 3abJDKCHHS BEPOSITHOCTTA, Y€ IIe € He0OX0IuM

U3XOJIAI MOTOK OT PEeCypCH 3a YPEeKIAHETO Ce OIMpenaess KaTo ce B3eMa IpeJBHJ Kiaca

3aBbJDKCHUA KaTo IAJI0. HpOBI/ISI/IH Cce HpI/ISHaBa IIOpI/I KOorarto BepOSITHOCTTa OT H3XOISIIL

IIOTOK 110 OTHOIIEHHWE HAa KOSATO M Ja € €IWHMIA, BKIIOYEHA B KJaca 3aJbJDKEHHS, MOXKE Ja

ObJlIe MaJIKa.
[TpoBH3HMKTE Ce M3MEPBAT IO HACTOSIIATA CTOWHOCT Ha Pa3XxoUTe, OUYaKBaHH Ja
ObJaT HEOOXONMMH 3a ypeklIaHe Ha 3aJbJDKEHHETO, KaTo C€ W3IO0JI3Ba IPOICHT Npeau



JaHbIIU, KOHWTO 0OTpa3saBa TCKYIOW IIa3apHU OLCHKM Ha BPCMEBATA CTOMHOCT Ha mapure "
CHGHI/I(l)I/I‘IHI/ITe PUCKOBEC 3a 3aJdbJIDKCHUCTO. HapaCTBaHCTO Ha HOpPOBU3KUATA BBB BPB3Ka C
MHWHABaHEC HAa BPEMCETO CC IIPHU3HABA KATO JIUXBCH Pa3XO.

2.17. Ilpu3HaBaHe HA MPUXOAH

[TpuxonuTe BKIIIOUBAT CIPABEAIMBATA CTOMHOCT Ha MOJIyY€HOTO MJIM MOJUIEKAIIOTO Ha
[OJlyyaBaHE 3a MPOJAXOM HAa CTOKM WM YCIYrM B OOMYaliHUS XOJ Ha JAEWHOCTTa Ha
npyxkectBoto. [Ipuxonure ca nokasanu HeTHO OT JIJIC, BB3CTaHOBABaHUS U OTCTBHIIKH.

JpyXecTBOTO NpuU3HaBa MPHUXOJ, KOraro cymMara My MOXe Ja ObJie HaaAeKIHO
U3MEpEeHa, BEPOSATHO € ObJeIM HMKOHOMHYECKH MOJ3M Ja MOTeKaT KbM HEro M ca Ouiu
U3IBJIHEHN CHeNM(DUIHN KPUTEPHH 3a BCSAKA JEWHOCT HAIPYKECTBOTO, OMMCAHA IO-JOJY.
Cymarta Ha IpHux0/Jla HE CE€ CUMTa HAJCKIHO OLIEHEHA JJOKaTO BCUUKH YCIOBHOCTH, CBBP3aHH C
npojgaxk6ata He ca OwiaM paspemieHd. J[pykecTBOTO Oa3upa OLEHKHUTE CH HAa HCTOPHUYECKH
pe3ynTaTd, Karo B3MMa MNpeABMJ BHMJA KIMEHT, BHJAA CIEJIKAa U chenudukata Ha BCEKU
JOTOBOP.

Ilpooasicba na cmoku — npodadxcou Ha eopo

Jpy>XecTBOTO MPOU3BEXIA roJIIM HAOOp OT BUHA M CIIMPTHYU HAIIMTKHU 3a Ia3apa Ha
enpo. [Ipogaxxéure Ha CTOKM ce MpPU3HABAT KOTraTo JPYKECTBOTO € JOCTABUJIO MPOIYKTUTE JIO
THProBella Ha €1p0, KOMTO MMa I'BJIHOTO IPABO J1a MPOAABa HA BHTPEILICH I1a3ap KaKTO HaMepH
3a 100pe, U HAMa HEU3IIbJIHEHO 3a]IbJKEHHE KOETO MOXKE J1a 3aCerHe NMPHEMaHEeTO Ha CTOKHUTE
OT CTpaHa Ha Thprosena. JlocraBkaTa He € M3II'bJIIHEHA JOKATO MPOAYKTUTE HE Ca EKCIEAUPAaHU
JI0 OTIPENIEeNIEHOTO MSICTO, PUCKOBETE OT HapaHsABaHMs M 3aryOM He ca OMJIM NMPEeXBBPICHU Ha
THProBella U WM TOW TW € MpHUeN ChIVIACHO JOTOBOpa 3a Mpojaaxda, WK JIPYKECTBOTO MMa
OOEKTHBHM [J0Ka3aTelCTBa, Y€ BCUYKM YCJIOBHUSA IO IpHUEMaHe ca OWIM YJIOBJIETBOPEHH.
[IponaxxOute Ha eIpo HA BUHA U CIIMPTHU HAIIUTKU CE€ OCBIIECTBABAT C THPIOBCKH OTCTHIIKU
CBIJIACHO CKJIKOYEHH JOTOBOPH M M3/1aJICHU 3all0BEIU 3a TOBA.

Ilpooasicou na cmoku — npodasicou Ha OpedbHo

JpyxecTBOoTO MMa (PUPMEH Mara3uH Ha TEPUTOPUATA Ha 3aBOJIAa — IPOU3BOAUTEIN, Upe3
KOMTO ce€ OCBIIECTBSABAT MPOJAKOHN Ha APeOHO HA BHHA M CIIUPTHU HanmuTKH. [IpomaxouTe Ha
NpebHO ce M3BBPIIBAT B Opoil M ce MpHU3HABaT, KOraTo APYXKECTBOTO IMpPOAaJe CTOKaTa Ha
KJIUEHT. [Ipy’KecTBOTO HsMa IIporpamMa 3a JIOSJIHU KIUEHTH.

Ilpooasicba na ycayeu

Jpy>XecTBOTO NpenocTaBsi TPAHCIOPTHHU YCIIYTH, yciyraTta HaeM M yciyrara Tpyn.
[TpuxonuTe MO AOroBOpU ¢ (PUKCHUpaHU ILIEHH 3a NPEJOCTAaBIHE HA TPAHCIOPTHH
yCIyrd, Ha€MH W TpyJ C€ IpHU3HABaT Mpe3 Iepuojaa Ha MpeAocTaBsSHE Ha yciayrata Io
JMHEWHUS METO]I 32 CPOKa Ha JOTOBOpA.
AKO BB3HUKHAT 00CTOSTENICTBA, KOUTO MOTaT Ja MPOMEHAT IThPBOHAYAIHATA OICHKA
Ha TIPUXOJUTE, PA3XOIUTE WIM UMa MPUOIMKaBaHe KbM 3aBbPILIBaHE, OLICHKUTE C€ PEBU3UPAT.
ToBa Moke Ja AOBe/IE /10 yBEIUYaBaHE UM HaMallsiBaHE Ha OIEHEHUTE MPUXOIU WIN Pa3XOIH
U ce OTpa3sBa B MPUXOJUTE 3a MEPUOJIA, MPe3 KOUTO TaKuBa OOCTOATEICTBA CTaHAT U3BECTHH
Ha PBKOBOJICTBOTO.



Ilpuxoou om nuxeu

[Tpuxon OT MMXBH ce MpU3HAaBa HAa BpEMeBa MPOIOPIMOHANHA 0a3a KaTo Ce M3I0JI3Ba
MeTo/1a Ha e(h)eKTUBHATA JIMXBA.

Koraro B3emaHe e 00e3I[eHEHO Jpy>KeCTBOTO HaMaisBa OajlaHCOBAaTa CTOMHOCT IO
BBH3CTAHOBUMATA CTOMHOCT, KOSATO € OYaKBaHUTE OBJICIIM MapUYHU MOTOIM, TUCKOHTUPAHU C
OpUTHHANHUS €(EeKTHUBEH JHMXBEH NPOLEHT HAa HMHCTPYMEHTAa M TNPOABIDKAaBa Ia IpHU3HABa
JTMCKOHTHPAHETO KaTo JIMXBEH Mpuxo. [Ipuxo/ oT IuxBu Mo 00e31eHEHH 3aeMH Ce TIPU3HABa
KaTO C€ M3II0JI3Ba OPUTHHAIHUS JIMXBEH MPOIEHT. J[py’KeCTBOTO HAMa 00€31IEHEH! B3eMaHH.

Ilpuxoou om posnmu

HpI/IXOI[I/I OT POAJITH CC€ IPU3HABAT YPC€3 HAUYHCIIABAHE CBIJIACHO YCJIOBHATA IO
CBHOTBECTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKWUBa JOTOBOPHU.

Ilpuxoou om ousuoenmu

[Ipuxoau OT IUBHUIEHTH CE MPU3HABAT IIPU YCTAHOBSBAHE HA IPABOTO 34 IOJy4aBaHE —
JIPYKECTBOTO HE € MOIYYUIIO IPUXOAU OT JUBUIECHTHU IIPE3 OTYETHUS IICPUOL.

2.18. JIuzuur

JIoroBopH 3a JIU3WHT, MPU KOUTO 3HAYMTETHA YaCT OT PHCKOBETE M M3TOIHWTE OT
CcOOCTBEHOCTTa C€ 3ama3BaT OT JIM3WHTOJATelNs, ce KilacuuimpaTr KaTo OIEepaTUBHHU.
HampaBeHuTe miamianus OT JU3UHTONOIyYaTels C€ OTYUTAT KaTO Pa3XO/H 3a BHHIIHH YCIYTH
B OT4yeTa 3a BCEOOXBATHHUSA JOXO/.

JIpy’XecTBOTO HsMa CKJIIOYCHH JOTOBOPH 3a JIM3MHI KATO JU3UHTOIOJIydYaTeNl U
JIU3UHTOIATE]l.

2.19. PaznpenesieHue HA TUBUAEHTH
Pasnpenenennero Ha AMBUICHTH MEXIY aKIMOHEPUTE Ha JPYKECTBOTO C€ MPHU3HABA
KaTo 3aJbJDKCHHE BHB (PMHAHCOBHTE OTYETH 3a MEpUOJA, TMPe3 KOWTO IUBUACHTHTE ca
0J100pEeHU 3a pasnpeesieHHe MeX Ty aKIIMOHEPHTE.
3. ¥YnpasiieHue Ha (PUHAHCOBUS PUCK
3.1. ®akTopu 32 GUHAHCOB PHUCK
JleiHOCTUTE Ha PYKECTBOTO Ca M3JI0KEHH Ha HIKOJIKO (PMHAHCOBU PHCKA: Ma3apeH,
KpenuTeH © JukBuAeH. OOmara mporpamMa Ha JAPYXKECTBOTO ce (OKycupa KbM
HEMpEeJBUIUMOCTTa Ha (UHAHCOBHTE Ta3apd M THPCH HAYUMH 32 MHUHUMH3UpAHE Ha
MOTEHIMATHUTE €PEKTH BHPXY (DMHAHCOBOTO MPEJICTABSIHE HA JIPYKECTBOTO.
Ilazapen puck

Banymen puck

JpyKEeCTBOTO OCBHILECTBSIBA Ma3apHa JACHHOCT B PEAMIIA €BPOIEHCKH IbP>KABH, HAM-
Beue B ['epMaHus, KbJETO CACIKHUTE Ca B €BPO C GUKCHUPAH BATYTEH KypC MPHU YCIOBHSITA Ha



BaJIyTCH 60pI[, KOCTO B MOMCHTA HC HU3Jjiara Apy>KCCTBOTO Ha BAJIYTCH PHUCK. C,Z[GJ'IKI/ITG C BajlyTa
B ITAaTCKHX O0JIapy NpPCACTABIABAT MUHUMAJICH MMPOLCHT OT O6IIII/I$I HN3HOC Ha JPYKECTBOTO.
Puck na napu4Hus nomokK u Ha cnpaeedﬂueama CMOUHOCM HA AUXGEHUS npoyerm

JInxBeHHAT PHUCK 3a APYKCCTBOTO IMPOU3THYA OT IIOJIBBAHUTEC 3aCMMH. 3aemMHu ¢
IMPOMCHJIMBH JIMXBU U3JIaraT APY>KCCTBOTO HA PHUCK HA MapUYHUA MMOTOK HA JIMXBCHUA ITPOLCHT.
HpeﬂaneTH ca MCPKHU OT PBbKOBOACTBOTO HA APYKCCTBOTO 3a MPCAOTOBAPAHC HA YCIIOBHUATA 3a
JINXBU IO KPCOAUTUTE.

Kpeoumen puck

erIII/ITeH PUCK BB3HUKBA OT IMAapu W MapuiHHU CKBUBAJICHTHU, JCTIO3UTU B OaHKu U
(MHAHCOBM MHCTUTYLMH, KAaKTO M KPEJUTHH EKCIO3UIMY Ha KJIMEHTH IO MPOJaKOU Ha eapo,
BKIIIOUHUTCIHO HGC’b6paHI/I B3emanus. IlocTaBaT ce WHAUBHUAYAJIHHU JIMMUTHU 34 PHUCK Ha Oasara
Ha BBHIIHM M BBTPEIIHH PEUTHHTH. M3M0I3BaHETO HA KPEAUTHHU PEHTHHTH HENMPEKBbCHATO Ce
HaOronasa. [Ipogaxxoure Ha TpeGHO ce M3BHPIIBAT B OPOii.

[Tpe3 oTueTHUs IEpHO HE ca OMIM HAJXBBPISIHU KPEIUTHHU JIUMHUTH U PHKOBOJCTBOTO
HE O4YakKBa 3ary61/1 OT HCU3IIBJIHCHHUEC HA 3a1bJIDKCHHUATA HAa KIIMCHTUTC.

Jlukeuoen puck

praBJICHI/IeTO Ha JIMKBUIHUSA pI/ICK BKJIFOYBa HOL[,Z[’I)p)KaHe Ha OJOCTAaTBYHO HapI/I nu
Ma3apHO ThPryeMH IICHHH KHIDKA.

PBKOBOAICTBOTO HAOIIO/1aBa MPOTHO3MUTE 32 JIMKBUIHUTE PE3CPBH U MAPHUTE U TAPHUUHUTE
exkBuBaJIeHTH. MMma yctaHoBeHHM nuMHUTH. [lonMTHKaTa 3a yHpaBlieHHE Ha JIMKBUIHOCTTA
BKJIFOYBA U HpOCKTI/IpaHe Ha HapI/I‘-IHI/ITe IIOTOIIM B OCHOBHH BaJIYTI/I U B3UMAHC Hpe,Z[BI/II[
HUBOTO Ha JIMKBUJIHHUTE aKTHBH, HAOJI0JJaBaHE HUBOTO Ha 3aJUTBKHSJIOCT M MOJIbpXKAHE Ha
(MHAHCOBH TUTAHOBE.

TabmunaTa mo-107y aHanu3upa (GUHAHCOBHUTE MACHBH Ha JPYKECTBOTO B CHOTBETHHU
rpynu Ha 0a3ara Ha OCTaBallus TMEPUOJ KbM JlaTaTa Ha OanaHca JI0 IOTOBOPEHUTE JaTH Ha
najex. OnmoBecTeHUTe CyMH B TaOJIMIIaTa ca JJOTOBOPHH HEIUCKOHTHPAHHU MAPUYHH MOTOIH.
Cannma, npmkuMH 10 12 Mecela, ca ¢ 0ajJaHCOBUTE CH CTOMHOCTH, ThbH KaTO BIMSHHUETO Ha
JTUCKOHTHPAHETO HE € CBhIIECTBEHO.

kbM 30 centemBpu 2012 Hdlmolr. Oprl1a02r.Opr 2a0051. | HagSTr.
3aemu /6e3 3aabmkeHus 1no | O 3857 0 0
(buHAHCOB JTU3UHT/

Twproecku u npyru 3aapmkenus | 1044 0 0 0
kbM 31 nexemspu 2011 Amolr. Opr1g02r.Opr 2105r. |[HagST.
3aemMu /0e3 3aObIDKEHUAS 110 0 3711 0 0
budrHAHCOB JTN3HUHT/

THpProBCKH M APYTH 3aab/keHus | 771 0 0 0

3.2. YnpaBjieHHe HA KalUTAJOBHUSI PUCK

]_[eJ'II/ITC Ha JPpYKECTBOTO BbB BPb3Ka C YIIPABJIICHUC HA KallMTaJIa Ca:



Jla OCUTYpU CIOCOOHOCTTa Ha JAPY>KECTBOTO Ja MPOABIKH Jla ChIIECTBYBa KaTo JEHCTBAIIO
HOPEeINpUITHE U Aa OCUTYPH aJIeKBaTHA PEHTAOMIHOCT 3a aKLIMOHEPUTE KAaTO ONpe/esis IieHaTa
Ha IPOJYKTUTE U YCIYTUTE CH B ChOTBETCTBHE C HUBOTO Ha PUCKA.
JpyxecTBOTO HaONIOAAaBa KamuTajla Ha OCHOBAaTa Ha ChOTHOLIEHUETO KalHuTajd KbM
HETEH JBJIT.
HeTtHusaT apar ce m3umciasiBa Kato OOLI[ JBJIT / MPUBICUECHUTE TEKYIIHM U HETEKYIIH
cpencTBa/, HaMalieH ¢ 0armaHcoBaTa CTOMHOCT Ha MapUTE M MapUYHUTE €KBUBAJICHTH.

JpyXecTBOTO yIpaBisiBa CTpPYKTypaTa Ha KalnuTajia U NpaBU HEOOXOAMMUTE MOIMpPaBKU B
CHOTBETCTBUE C MPOMEHHTE B MKOHOMHYECKAaTa OOCTAaHOBKA W PUCKOBUTE XalaKTEPUCTUKU Ha
CbOTBETHUTE AKTUBU. 3a /a MOAABP)KAa WM KOPUTHMpa KaluTajoBaTa CTPYKTypa, APY>KECTBOTO
MOKE J1a IPOMEHU CcymaTa Ha AUBUIACHTHUTE, M3IUIAIIAHM HA aKIIMOHEPHUTE, 1a BbPHE KamuTal Ha
aKIMOHEpUTE, 1a EMUTHPA HOBU aKIIMK WIN Ja IPOJaJe AKTUBH, 3a J1a HAMaJIH 3aIbJKCHUSATA CH.

CroifHOCTTa Ha CHOTHOIICHHETO 3a MPEJICTaBEHUTE OTUYETHU MEPUOIU € 0000IIeHa KaKTO

caeaBa:
30.09.2012 31.12.2011
Cd CobOcTBeH KanuTan 12582 13225
JlBnr 3857 3711
M| Munyc napu u nap.eKBUBaJICHTH 43 35
Heren apar 3814 3676
Kanuran kbM HETEH BT 3,30 3,60

CphOTHOIIEHHETO KamuTall KbM HETEH JBJT Mpe3 JeBerMeceunero Ha 2012 roauna
cupsimo naHHuTe 3a 2011 roguHa ce mpomeHss B paMkute OT 3,6 Ha 3,3 ThH KaTro € OTpPa3eHO
HaMaJICHHE Ha COOCTBEHMs KallUTall B pe3yJITaT Ha TEKyIla 3ary0a 3a OTYETHOTO JIEBETMECEUHE.

3.3 OueHku no cnpaBeJIiBa CTOHHOCT

CrpaBe/uinBaTa CTOWHOCT Ha (PMHAHCOBH MHCTPYMEHTH, ThPTYBaHU Ha aKTHBEH T1a3ap
/IleHHM KHIJKA 32 ThpryBaHe M Ha pasloJIOKEHME 3a Mpoaaxo6a/ ce 6a3upa Ha OOPCOBU LIEHU KbM
narata Ha OanaHca. bopcoBara 1ieHa 3a (PMHAHCOBHUTE aKTHBHU, NPUTEKABAHU OT APYKECTBOTO, €
TeKyllaTa 1eHa “KymnyBa’ .

4. CbIIeCTBEHU CYETOBOJIHU OLICHKH U NMPeleHKH

O1neHKHTE U MPELIEHKUTE ca MOCTOSHHO pas3IiekIaHu U ce 0a3upaT Ha UCTOPUUYECKU OIUT
U Apyru (aKTOPH, BKIIOYUTEITHO OYAKBAaHUS 3a OBJCIIM CHOWTHS, KOMUTO CE CUUTAT 32 Pa3yMHHU
IpU TEKYIIUTE OOCTOSTEICTBA.

Jpyx)ecTBOTO MpaBU OICHKU U JOMYyCKaHUs, OTHACIIIM ce A0 ObaemieTo. [lomydenure
CUYETOBOJIHU OLICHKH IO Ae(PUHULIUS PSIIKO Ca €IHAKBH C PEAIHUTE Pe3yNTaTH.

5. UmoTH, MAILIMHYU U CHOPBIKEHUS

3eMHu n Mamunu, Tpauc- | qpyr | buojor 001110

crpaau o0opyaBaHe | mopTHH " HYHA
CbOPBKEHU | cpeacT AKTHBU
s Ba

KoM 1 ssnyapu 2011

CroitHocT WIH IIpEOLIEHEHA 4492 1628 47 36 709 6912
CTOWHOCT




Harpynana amoptu3zanus 156 268 17 4 35 480
Herna 0anancoBa CTOMHOCT 4350 1388 30 43 674 6485
3a roamHara 3apbpmBama Ha 31
nexemBpu 2011:

Hauanna HETHa OamaHcoBa 4350 1388 30 43 674 6485
CTOMHOCT

npu100MBaHuUs 58 304 41 338 703
0CBOOOKTaBaHUS 68 1 335 403
Pa3xonu 3a amopTuzauuu 154 282 14 3 35 488
Kpaiina HeTHA O0ajaHcoBa 4186 1409 20 43 639 6297
CTOMHOCT

KbM 1 ssnyapu 2012

CTOWHOCT WM MPEOIIEHEeHA CT/CT 4350 1388 30 43 674 6485
Harpynana amoptuzanus 154 282 14 3 35 488
HetHa 6atancoBa CTOHHOCT 4186 1409 20 43 639 6297

3a Tpum. 3aBbpmiBamo Ha 30
centemBpu 2012:

Hauanna HETHA OanaHcoBa 4186 1409 20 43 639 6297
CTOMHOCT

npu100MBaHus 14 30 44
Pazxoau 3a amopTu3anuu 115 206 4 1 26 352
Kpaiina HeTHa OajlaHCOBA CTOMHOCT 4071 1217 16 72 613 5989
Kbm 30 1onu 2012:

CroiiHoCT WIn IpeOLIEHEHA 4186 1409 20 43 639 6297
CTOMHOCT

Harpynana amopTuzanus 115 206 4 1 26 352
HeTHna 6aaHcoBa CTOMHOCT 4071 1217 16 72 613 5989

JpyXecTBOTO HsSMa UMOTH, MAIlMHU U CHOPBHKEHUS, MPEXBBPICHU KbM TPYyIH 3a
0cBOOOXKIaBaHe, KIacu(UIIMPAaHH KaTo IbpXKaHU 3a Ipoaaxoa.
3eMUTe U CrpaguTe Ha JIPYKECTBOTO MOCIEAHO ca mpeotieHssBaHu Ha 01 sayapu 2003
roIMHA OT HE3aBHCHUMHU OLICHUTENN BHB BPB3Ka ¢ MpeMHHaBaHe Ha ApyxkecTBoTo o MCC. Odopmen
€ pe3epB OT MpEeOolleHKa, KOMTO € oTpa3eH B COOCTBEHHUsI KamuTajl Ha JAPYXKecTBOTO. Brocnenacrsue
¥MMa U3BBPIICHU OLIEHKU IO Ma3apHU IIEHU OT OLIEHUTENH BHB BPBH3KA C IMOJI3BAHETO HAa OAHKOBHU
3aemu npe3 2008 roauHa.

bankoBuTe 3aemMu ca rapaHTUPaHU ChC 3€MU U CTPaJid Ha CTOMHOCT 7857 Xuil.jieBa /Oenexka
11.1.1/, xaKTO M ChC 3aJIOT Ha TOTOBA MPOAYKLHUS Ha 0011a cToiHOCT 3366 X1i.JieBa
buonornyHuTe aKTUBU MpEICTaBIsIBAT COOCTBEHH JIO30BU HACAKIEHUS B IUIOJ0JAaBaHE,
cb3naneHn mpe3 mnepuoma 1998-2000 rommna Ha Ttepuropusita Ha c.lpaBocnmaBeH, oOmIMHA
[IepBOMait o6mo 258 nekapa ot copra Mepmo. IIpe3 2011 romuna Oemie W3MBIHEH TPOEKT 3a
U3TpKIAHE HA XUAPOMEINOPATUBHU CBOPBHKEHUS — CHCTEMa 3a KalKOBO HAIOSBaHE II0
“HanmonanHa mporpama 3a jo3apo-BuHapckusi cexrtop 2008/2009-2013/2014 roagmHa” 3a Mspka
“IIpecTpykTypupaHe U KOHBEpCHUs Ha BUHEHU J1035 . [IpoeKkThT € Ha croiHOCT 258 Xmi.jeBa U €
W3MBJIHEH 110 JoroBop ¢ JIbpxkaBeH hoHp “3emenenue”.

B neitHocTTa cH IpyKECTBOTO HE IMOJI3BA HAETU UYXJAM aKTUBH 10 JOTOBOPH 3a ONEPATUBEH
JIU3HHT.



6. HemaTepuajHu aKTHBH

B rpynarta Ha HemaTepuaTHUTE aKTHBH UMa OTYETEHH Pa3XoJu 3a cOPTyep, KOUTO KbM
30 centemBpu 2012 roguna ca Ha cToMHOCT 17 XHL.jIeBa.

B ﬂeﬁHOCTTa CH JPYKCCTBOTO HEC IMOJI3BA HACTU YYXXJUW AKTHUBH IO JOTrOBOPHU 3a
OIICPATUBCH JIM3UHI.

NHBeCTHIIMOHHHN MMOTH

HPY)KGCTBOTO HjAMa MHBCCTULMOHHU HMMOTHU U IPUXOAHW U PaA3XOAU CBHP3aHHU C

HWHBCCTUIIMOHHHU UMOTHU.

8. HNuBecTuINM B ABINECPHU, ACONUUPAHU U CbBMECTHHU NMPEANIPUATHHA

I[I)Y)KGCTBOTO HAMa MHBCCTULIUU B ABIICPHH, aCONUMHUPAHU U CbBMCCTHU NPCANIPUATHA U

MNpUXOoar U pa3sxoau CBbpP3aHU C TE3W MHBCCTUIINU.

9. MarepuaJjnm 3anacu
30.09.2012 31.12.2011
CypoBHHU U MaTepuaIu 1272 737
ITpoaykiust 5637 6891
Croku 9 14
O6u10 6918 7642
10. ®uHAHCOBH MHCTPYMEHTH
10.1 Kpeautu u B3emManusi
30.09.2012 31.12.2011
THproBcku B3eMaHus 0€3 TE3W OT CBBP3aHHU JIUIA 524 729
Munyc TpoBU3MH 3a O0O0€3IeHKa Ha TBHPTOBCKU 0 0
B3CMaHMHA
TBHProBCKH B3eMaHUsI HETHO 524 729
ABaHCOBHU IUIALAHUS 1134 75
Jpyru Bzemanust 331 264
B3emanus ot cBbp3aHy JuIa /6enexka26/ 3228 3062
0010 5227 4130

KbMm 30.09.2012 roauHa uMa npocpoueHu ThProBCKU B3€MaHMs, HO HE ca
IIOpaJy yCTAaHOBEHATa CUTYPHOCT 32 ChOMpPAeMOCT Ha TE€3M B3eMaHMs. Bb3pacTOBUAT aHAIN3 HA
TBPrOBCKUTE B3€MaHUs € CICIHMS:

30.09.2012 31.12.2011
Jlo 3 mecena 2750 2227
Jlo 6 mecerna 729 583
Han 6 mecena 1748 1320
00110 5227 4130

00C3IIEHCHU,




bamancoBara cTOMHOCT Ha TBPTOBCKUTC U APYI'd BBCMAaHUA Ha APYKECTBOTO

€ ICHOMHHWpPAaHa B CJICAHUTC BAJIyTHU:

30.09.2012 31.12.2011
OBIATApCKU JIeB 5010 3808
€BPO 217 322
001110 5227 4130

He ca mpaBenu o0e31ieHKH HA B3EMaHUSI.

Kpenutu n B3eMaHus 110 KIMEHTH, BCEKU OT KOuTo € ¢ HaJl 10% ot obuiaTa croitHOCT

Ha B3CMaHMATA:

Bunu AC AJ] 2514
UY3II 3npaBko HukosoB Kanes 710
O6uo 3224

Hsma B3emaHus KOUTO Aa ca npeaoCTaBCHU KAaTo oOe3reueHue 10 OAHKOB 3aEM.

10.2 . MHBecTHIMH, IbP/KAHU 10 MaJEK

Hsama HWHBCCTHUINH, ObPKAHU OO MALCK

10.3. ®uHAHCOBH AKTHBH 110 CIIPABEAJIHBA CTOMHOCT Ype3 nevyaadn wim 3aryom

Hsama (I)I/IHaHCOBI/I AKTHBH 110 CIIpaBCIJIMBa CTOMHOCT qpe3 reyaaou uiu 3ary614.

10.4DuHaHCOBH AKTHBH, 00SIBEHH 32 MPOAak0a

Hsama ¢bunancoBu akTHBH, 00SIBEHU 32 MPOaakOa

10.5 THproecky 3agbJKeHUs] U APYTH (PMHAHCOBU NMacUBH /0e3 3aAbJIKEHHUS 10

¢punancoB au3nHI/

30.09.2012 31.12.2011
TBproeeku 3aabmKeHAS 0€3 Te3U KbM CBBP3aHU JINIA 757 648
[Tpuxoau 3a ObAeIM Tepruoan — GUHAHCUPAHUS 2595 965
3aboKeHUsT KbM niepcoHat/Oenexkal 7.2/ 72 68
pyru 3anbmxenus 255 148
3a1bDKeHNsT KbM CBBP3aHHM JnIa /0enexka 6/ 42 0
06110 3721 1829

baiancoBara cTOMHOCT Ha THPrOBCKUTE U JIPYTU 3aJBJKEHUSI HA JIPYKECTBOTO €

JACHOMUHHpPAHA B CJICHATA BaJlyTa:

30.09.2012

31.12.2011

OBJITAPCKU JIEB

3721

1827




€BpO 0 2
Oomo 3721 1829
[TagexuTe HAa THPrOBCKUTE U APYTH 33bJIKEHUS Ca:
30.09.2012 31.12.2011
Jo 6 mecena 1126 864
Han 5 ronuan 2595 965
00610 3721 1829

TLpFOBCKI/I U APYTHU 3aABJDKCHUS 11O KOHTPAr¢HTHU, BCCKU OT KOUTO € C HA/l 10% ot

o011aTa CTOMHOCT Ha 3a0bJIHKECHUATA;

Temnogem OO/] 100
Copaunan OO/] 40
Y3IT Aurr.Ctedanona 68
3K Pogonu Bwriaposo 66
Oomo 274
11. 3aemu
11.1. Ilory4yenu 3aemu /6e3 Te3M OT CBbP3aHM JULa/
30.09.2012 31.12.2011
HeTtexkyuiu 3857 3711
0aHKOBH 3857 3711

11.1.1. bankoBu 3aemMu

bankoBute 3aemu ca ¢ magexu 10 2013 roguna u umat cpeaHa auxsa 8,45% roauniHo
npe3 2009 ronuHa cpemty cpeneH auxBeH npoueHT 7,3% mpe3 2010 roauHa, KOATO JIMXBa 3a

2012 roguHa ¢ aHEKC KbM JIOTOBOpA 3a OAaHKOB KpeIuT € ornpeseneHa Ha 6,5%.

ITagexute mmo OaHKOBUTE 3a€MH Ca CIICOAHUTC:

30.09.2012 31.12.2011
Jo 3 mecena 0 0
Hanx 1 ronuna 3857 3711
Han 3 rogunu 0 0
Oo61mo 3857 3711

BbanancoBata cTOMHOCT Ha OaHKOBUTE 3a€MH Ha APYKECTBOTO € JCHOMUWHHUpAHA B

CJICqHaTa BaJIyTa:

30.09.2012 31.12.2011
€BpO 3857 3711
0610 3857 3711

Kato o0e3neueHre mo 6aHKOBUTE 3a€MH ca IpeaoCTaBCHU CIICAHUTC aKTUBU:

3eMu U crpajgu

3829

MalvHu U ChbOPbKEHUS

662




["'oToBa IPOTYKIIHS

3366
Oo6mo 7857

11.1.2. O01uranMoHHH 3aeMu
Jpy>ecTBOTO HsIMa OOJIUTallMOHHH 3aeMHU
11.1.3. Ipyru 3aemMu H IbJTOBe
Jpy>XecTBOTO HAMA APYTU 3a€MHU U ABITOBE

11.2. IlpenocraBenu 3aeMu /0e3 Te3M HA CBbP3aHN JULA/

30.09.2012

31.12.2011

Hetekyniu

2001

590

ThPIrOBCKH

2001

590

0010 3aeMu

2001

590

11.2.1. Teproscku 3aemMu

Tovproseku 3aem e npenocraseH Ha U3I1 3apaBko Kanes npe3 2008 roguna u € ¢ majgex
31.12.2016 ronuna npu auxsa 9% CHINIACHO CKIKOYEH JOTOBOP.

Tovproseku 3aem e npenocraseH Ha BUHU CA AJl Acenosrpan npe3 2012 roguHa u € ¢
nagex 31.12.2015 roauna npu nuxsa 9% cbriiacHO CKJIFOYEH JI0IOBOP.

ITagexu mo THProBCKHU 3aCMHU Ca CIICOAHUTEC:

30.09.2011 31.12.2011
2001 590

Han 3 ronunu

banancoBara cTOMHOCT Ha THPTOBCKUS 3a€M Ha JIPYKECTBOTO € ACHOMUHHUPAH
B ClIe/lHAaTa BajyTa!

30.09.2012 31.12.2011
OBJITAPCKU JICB 2001 590
001110 2001 590

11.2.2. Ipyru 3aeMu U AbJr0oBe
JpyxkecTBOTO HsIMa NPETOCTABEHU IPYTH 3a€MH U JIbJITOBE
12. JIu3uHr
JpyxkecTBOTO HsIMa CKJIIOYEHHU JOTOBOPH KaTO JIM3UHIOAATEN U JTU3UHIOIIOTydaTe.

13. AKTHBH Ha TPpyNH 32 0CBO0OXKIaBaHe, KJIACU(PUIMPAHN KATO AbP:KaHU 32 MPoAaxkda
U NPEYyCTAHOBSABAHU JACHHOCTH

Jpy>XecTBOTO HsIMa aKTHBH Ha TPYIU 32 OCBOOOKIaBaHe, KIaCU(PULIMPaHU KaToO
IbpKaHU 32 TpoAak0a U MpeyCTaHOBSIBAHU JEUHOCTH.



14. Ilpuxoan

ITpuxoau oT: 30.09.2012 30.09.2011
[Tponax6u Ha TPOTYKITHS 2454 2592
ITpoaykOu Ha CTOKH 145 143
ITponax6u Ha ycayru 107 8
Jlpyru npuxoau ot npoaaxou 141 209
osH10 2847 2952
15. Pa3xoau mo NKOHOMHYECKA CHIIHOCT
30.09.2012 30.09.2011
IIpomMeHH B IPOAYKIMS U HE3aB.IIPOU3BOICTBO 1118 532
Pa3xoam 3a cypoBHHM M MaTepualiv 847 1187
Pasxonu 3a Haeru jmma /Oenexkal7.1/ 577 650
Pa3xonu 3a amopTu3anus U o0e3leHKa 355 368
Pa3xoau 3a BbHIIHU YCIYTH 237 275
banancoBa CTOMHOCT Ha NPOJIAJICHH AKTUBU 134 153
Hpyru pazxonu 93 69
ObI10 PA3XOIHU 3361 3234
16. ®uHAHCOBY NPUXOAM U Pa3X0M:
30.09.2012 30.09.2011

Pa3xonu 3a auxBu:

[To GaHKOBU 3aeMuU 136 185
Pa3xoau 1o BaJIyTHU onepanuy 4 3
Jpyru dunancoBu pasxoau 33 30
006110 HUHAHCOBH pa3Xoau 173 218
IIpuxoau OT JUXBH:

06110 GHHAHCOBH MPUXOIH 0 0
DUHAHCOBU NPHUXOAN/PA3X0H - HETHO -173 -218

17. Jloxoau Ha nepcoHaJia

KoM 30 centemBpu 2012 ronuna 6posT Ha HaeTUTe JuLa B ApykecTBOTO € 101, a KbM
30 cenremBpu 2011 roguna 115 nuua, B T.4. BpeMeHHUTE paOOTHUIM HaeTH 3a 0OpaboTKa Ha

JIO30BHUTC MAaCHBH B c.HpaBocnaBeH.

17.1. Pa3xoau 32 HaeTH JULA

30.09.2012 30.09.2011
Pa3xoau 3a 3ar1aTy U Ipyryu Bb3HATPAXKICHUS 481 547
Pa3xoau 3a 0OCUTypOBKHU 96 103
ObLIO 577 650




Ha ocnoBanue wi. 138a ot KT mpe3 mecerr oT ¢peBpyapu ce paboTH Ha YETUPUIHEBHA
pabotHa cenvuna. BBB Bpb3ka ¢ HamansBaHe Opos Ha CPETHOCHHCHYHHUS CBCTaB H
MIPEMHHABAHETO Ha ChKpaTeHa pabOTHA CeAMMIIA Pa3XoAHTe 3a paboTHA 3arjiaTa U OCUTYPOBKHU
3a OTUeTHHS nepuon ca ¢ 12% mno-HUCKHU B CpaBHEHUE ¢ aeBeTMeceurero Ha 2011 roauHa.

17.2. 3aanja:keHus KbBM HA€TH JIHIA

3abIDKeHus B OaaHca 30.09.2012 31.12.2011
Hewusmiarenu 3amiaru 72 68
Jloxonu npu HanyckaHe 113 113
Hewusnosi3BaHu KOMIIEHCUPYEMU OTIYCKHU 0 0
os10 185 181

18. Jlanbum BbpPXy 10X01a
18.1. OTcpoyeHnu JaHbYHM AKTUBHU M MMACHBH

HPY)KCCTBOTO HsMa OTCPOYCHU NaHBbYHU aKTHBHU.

OTCpO‘ICHI/ITC JaHbYHU ITaCUBHU Ca IIPCACTABCHHU B CJICAHATA Ta6J'II/II_Ia. CYMI/ITG ca CICOHHUTC:

OTCpoYEeHHU JaHbYHU MACUBU 30.09.2012 31.12.2011
Kowuto 1m1e ce Bp3cTaHOBAT CJIEX OBeUYe OT 12 Mecera 168 168
ObBIIO 168 168

18.2. JlanbuHM e(peKTH, CBBP3aHN ¢ KOMIIOHEHTHTE HA IPYTrusi BCe0OXBATEH 10XO0/

Jpy>XecTBOTO HE OTYMTa JaHBYHU €(PEeKTH, CBBP3aHU C KOMIIOHEHTHTE Ha JIPYTHUs

BCEOOXBAaTEH IOXOI.
19.Co0cTBEH KanmuTAaj

19.1. OcHoBeH KanmuTAaJl

OcHoBHUAT KanuTad Ha ApyxectBoto € 10016526 nesa, pasnpenenen B 10016526
OOMKHOBEHM NMOWMEHHM aKIMU /Ha mpuUHOCUTeN/ ¢ HoMuHaN 1 /enun/ neB Besika. KanuransT e

H3LAJI0 BHECCH.

19.2. Hepa3npenesena neyajuoda

Kbm 01 ssnyapu 2011 roguna 0
[levanba 3a ronuHaTa -114
Hepasnpenenena nevanda npe3 2011 149
KoM 31 nekemBpu 2011 roguna 35
KoM 01 stnyapu 2012 roguna 35
[Teyan6a 3a 1eBeTMECEUHUETO -643
Hepasnpenenena nevanda 0
KbMm 30 centemBpu 2012 -643




19.3. Ipyru pe3epBu

Kbm 01 ssayapu 2011 roguna 3458
[TpexBBpIisiHE HAa MPEOLICHKA -136
Hpyru tpanchepu -149
KbMm 31 nexemBpu 2011 roguna 3173
KoM 01 ssnyapu 2012 roguna 3173
IIpexBbpIIsiHE HA TPEOIICHKA 0
Hpyru tpanchepu 35
KbM 30 centemBpu 2012 3208
20. ITapu ¥ mapu4YHM NOTOLH
20.1. ITapu ¥ Nnapu4YHU eKBUBAJICHTH
30.09.2012 | 31.12.2011
ITapu B 6poit 24 9
[Tapu B Ganku 12 19
Kpatkocpounu 6aHKOBH JICTIO3HTH 7 7
osH10 43 36
20.2. [TapyyHHU MOTOLH OT ONEPATHUBHA JIEHHOCT
30.09.2012 | 30.09.2011
[TocThIIeHHS OT KIIMEHTH 4403 3625
IImamanust Ha JOCTaBUMIIU -3231 -2618
[Tnamanus KbM IEpPCOHAN U OCUTYPUT.OpraHU3aluu -478 -600
IInmamanust ¥ Bb3CTaHOBSABAHE HA JaHbBIU - HETHO -253 -507
Jpyrn mnapuyHu NOTOUM OT OINEPAaTUBHHU JEHHOCTH, -224 -233
BKJLJIUXBU
HeTHM mMapu4Hu NOTOH OT ONEPATHBHU JACHHOCTH 217 -333
21. Puckose
21.1. BanyTreH puck
HpyxecTBOTO HsIMa aKTUBH B Jipyru BainyTH KbM 30.09.2012 roauna
21.2. JIuxBeH puck
Xui.jieBa Cpenen
JTUXBEHYo
AKTHBY C TPOMEHJIUB JINXBEH MPOIICHT 0 0
ITacvBM C MPOMEHIIMUB JIMXBEH HPOLEHT 3857 6,5

Anamm3 Ha YYBCTBUTCIIHOCTTA KbM JIMXBCH PUCK:




[Ipu npomsina Ha nuxBeHus npoueHT ¢ 0,8 % B mocoka Hamanenue npe3 2012 roguna
cupamo 2011 BiaMsiHMETO BbpXY (PMHAHCOBUS pE3yJNITaT € B MOJIOXKUTENIHA I10COKa, IPU KOETO
ca M3IIaTeHU JINXBU 32 JICBETMECEUHETO B pazmep Ha 49 Xuj.JieBa mo-Majko.

21.3. JIUKBH/IEH PUCK
[TagexxuTe Mo GAaHKOBHUTE 3a€MU U THPTOBCKHUTE 3aIbIDKEHUS Ca CIEAHUTE:

30.09.2012 | 31.12.2011
Ot 1 1o 5 rognun 3857 3711

21.4. KpenureH puck
Kpeautnus puck onoBecteH B Oenexku 3.1. u 10.1.
22. HeTHa nevyaJyioa Ha akuusi
22.1. OcHOBHA HETHA NMeYaJ10a HA AKIUA
OcHoBHaTa HeTHA Tevyanba Ha aKIKs € U3YUCIICHA KaTo Ce pa3fesn nevandaTa, OTHACAIIA
ce 10 COOCTBEHMIIMTE, HA CPEeIHOMpETErIeHus] Opoil OOMKHOBEHU aKIMU Tpe3 roJuHaTa, KaTo

Cca HU3KJIKYCHU O6I/IKHOBCHI/ITC AKIINU I/I3Ky1'IeHI/I oT )Ipy>KeCTBOTO u }I'Bp)KaHI/I KaTo I/I3KyHeHI/I
COOCTBEHHU aKIIUU.

30.09.2012 | 30.09.2011
ITeuanba 3a aKIMOHEPHUTE -643 -456
CpenHonperersiieH Opoit OOMKHOBEHH aKIUW /XHUJL./ 10017 10017

22.2. HamajieHa HeTHA ne4ayi0a HA aKIuUs
Hamanena HerHa medanmba Ha akOWs CE€ HW3YMCISABA 4Ype3 KOpPHUTHpPAaHE Ha

cpenHomnpeTerieHuss Opoli OOMKHOBEHM aKIMK C KOHBEPCHUATA HA TMOTEHIMAIHUTE HamalsieMu
OOWKHOBEHU akIuu. J[py»KecTBOTO HSIMa TaKHBA KATETOPUU aKIHH.
22.3. JIuBUAEHT HA aKIUs

[Tpe3 mecen torn 2012 roamna ce nmposeae OO0 chOpaHUEe Ha aKIMOHEPHUTE, HA KOETO
Oellie B3eTO pelieHue 3a pasnpenensHe Ha GuHaHcoBus pe3ynatat 3a 2011 roauna — neuyanba B
pa3Mep Ha 35 Xmi.JieBa qa ObJe 3a CMETKa Ha Pe3EPBUTE Ha JIPYIKECTBOTO.

23. Yc10BHU AaKTHBHU H YCJIOBHHU MACUBH

YCIOBHHTE aKTWBH M YCJIIOBHH ITACHBH Ca CBBP3aHU C MPEAOCTABEHUTE OOE3MECUCHHSI 110
[OJI3BaHUTE OaHKOBU 3aeMu /Oenexka 11/.

24. IlpoBu3uM 32 APYTHU 3abJAKECHUA H Pa3X0au

Jpy>kecTBOTO HAMa HAYMCJIEHU MIPOBU3UH 32 JPYTH 33abJDKEHUS U PA3XOJU MPE3 OTUETHHS
HEPUOL.

25. lapennst



25.1. be3Bb3Me3IHU CPeACTBA, MPEIOCTABEHH OT AbpPKaBaTa

[Ipe3 mecen anpun Osxa MoAaeHn HEOOXOTUMHUTE TOKyMeHTH B Pazrmuamarenna
Arennus kbM JIbprkaBeH ¢oHa 3eMenenue 3a nojyyaBaHe Ha aBaHCOBO ILJIAI[aHE IO TPOEKT 3a
cMsiHa Ha (OpPMHPOBKA ChC CMSHA HA TOJANOpHATa KOHCTPYKIMS 1o “Hanmonanna nmporpama 3a
mojarmomMaraie Ha Jio3apo-BuHapckus cekrop 2008/2009-2013/2014 romuHa” mO MApKa
“IIpecTpyKTypupaHe U KOHBEpCcHs Ha BUHEHU J1034 . [IpoekThT e Ha cToiHocT 320 Xuil.jieBa u ce
M3IBJIHABA 10 J0T0BOp ¢ bpkaBeH Goux “3emenenue” Ne 201214/12.04.2012 roa. Ha mtony OT
10,6056 xa coOcTBeHHM 1035, HaMupam ce B 3emuuiieTo Ha c.IlpaBocmaBeH, oOmuHa
IIspBOMAIi.
ABaHCOBOTO IUIalllaHE Ha cyOcuauaTa B pasMep Ha 120 xuil. jeBa € MOJy4eHO IMpe3
Mecen mait 2012 r.
IIpe3 mecen anpun Oemre ckitoueH aoroBop ¢ JbpxkaBeH donpa “3emenenue” 3a
oTIyckaHe Ha (uHaHCOBa moMmoIl no mspka 123”J[o6aBsiHe Ha CTOMHOCT KbM 3EMEJEIICKU U
ropcku ipoaykTu” ot [TPCP 2007-2013 roauna, moakpernena ot EBponelicku 3emenencku GoH/
3a pa3BUTHE Ha ceyickuTe paiioHu. [IpoekThT € Ha cToMHOCT 6433 XwWiJjieBa U BKIIOYBA
m3rpakaane Ha obOekT “CkiamoBa 6a3a” B Codus W MpeyCcTpOWCTBO W MOJEpPHU3ANMS HA
MPOU3BOJICTBEHUS MPOIEC U MOHTAXX HAa HOBA TEXHOJOTMYHA JIMHUS 3a MPOU3BOJACTBO Ha OsI10
BHUHO BbB Bun3aBoa A/l — Ha TepuTopusiTa Ha LIEHTPATHOTO MPEANPUSATHE.
ABaHCOBOTO IIJIAIIaHe Ha CyOCUAMATA B pa3Mep Ha 1555 xui. sieBa € moay4deHo mpe3 Mecell
aBryct 2012 1.

25.2. ipyru aapeHus
JIpy’XecTBOTO HE € MOITYYHIIO IPYTH JAapeHHUS.
25.3. IbpskaBHA MOMOII
JpyXecTBOTO HE € MOIYYHIIO Ibp>KaBHA TOMOIII.
26. Coeakm ¢bC CBbP3aHM JIMIA
HpyxecTBo-Maiika Ha “BunzaBox” AJl AceHoBrpan ce siBsiBa “Arponpomjeii-kaBanure”
EOO/, xoeto mputexaBa maxoputapeH as1 ot Buau AC AJl, koeto mbk nputexana 49,99 %

oT kanuTana Ha “Bunazason” A/l.

Crpyktypara Ha kanuTana Ha “BunzaBon” A/l AceHoBrpasn e cienHara:

AK1uuoHepu % ot
KaIlhTajia
Bunu AC AJl 49,9
Pocen CnOeB Yartanbaren 36,2
Arponpomaeinn-Kasarure 1,2
NunuBuyaaHu akiimoHepH 12,7
00110 100

I/I?,B’I)pHIeHI/I ca CJIICAHUTE CACIIKU CbC CBBbP3aHU JIMIIA:

Ilpooasicoa na npodykyus u yciyeu



30.09.2012 30.09.2011
IIpooasicba na npoodykyus
Bunu AC AJl 1730 1838
IIpooasicba na ycayeu
Bunu AC AJ] 6 5
ArponpomaeitH-Kasammte EOO/] 12 12
Arpuma AC AJ] 12 0
os10 1760 1850

[TponaxbaTta Ha MPOIYKIMS C€ OCHIIECTBsIBA HA 0aza Ha TUCTPUOYTOPCKU JOTOBOP
MEXJ1y JBETe IpyKecTBa 3a Mpojaakda Ha eapo Ha OyTHJIMpaHM BHHA U CHMPTHU HAMUTKU 3a
BBTpelleH na3ap. Ha apyxecTBoTo — AMCcTpUOYyTOp Ce JaBa ThProOBCKa OTCTHIIKA B PAMKHUTE Ha
20-25%.
[Iponaxbara Ha yclyru € cBbp3aHa ¢ OTAaBaHE M0J HaeM Ha JAPYXKEeCTBaTa CBbp3aHU
JUIa CKJIaJ] 3a ThPrOBUS Ha €1po, OPUCH U TPAHCIIOPTHHU CPEJICTBA.

HOK)/’I’ZKCZ HA CMOKU U yCyeu

[Ipe3 oTueTHUs nepuoA ca 3aKyleHH CYpOBUHU U MAaTE€pPHald OT CBbP3aHU JIUIa  KaKTO
cienBa — rposne pexonra 2012 roguna:
ot Arpuma AC EOO/I — 88 xwir.kr 3a 90 xui.jiesa
ot ArpomnpomaeitH Kasaiute EOO/] — 59 xun.kr 3a 65 xun.nesa
N3kymyBaHeTO Ha TpO3/0BaTa PEKOJITA MPOIBIIKABA U MPE3 Mecel] OKTOMBPH.

KOMneHcaL;uu HA K406 ynpaejleHCKU nepCcoHal

KirouoBus YIpaBJICHCKHU MEPCOHAT BKIIIOYBA CoBer Ha JAUPEKTOPUTE CHCTOALL CE€ OT IICT
YICHA, ABaMa OT KOHUTO UBIIBJIHUTCIHU JUPCKTOPH, KAKTO CJICABA:

Pocen CnbeB Yaranbares — npenceaaren Ha CJl v U3MBIHUTENECH TUPEKTOP
Wopnau Credanos CTe(paHOB — H3ITBIHHTENICH JUPEKTOP

Ilers AtanacoBa MomnoBa — uieH Ha CJ],

Muxaun MBanoB Muxaiinos — uiied Ha C/]

“Anexcannpos u cue” EOO/] — upe3 ynpasurens CrostH MnueB Anekcanpos — uieH Ha C/J

I[py)KCCTBOTO CC MPCACTAaBJIsIBA U YIIPpABJIsIBA OT ABaMaTa U3IMBJIHUTCIIHU JUPCKTOPU —
3a€JHO M IIOOTACIHO.

BT)SHal"pa)K)IeHI/ISITa, H3IIaTCHU Ha KIIHOYOBUA YITPABJICHCKHU MEPCOHAT Ca CIICAHUTE:

30.09.2012 30.09.2011
3amniaTy ¥ Ipyrd KpaTKOCPOYHH JOXOIU 38 42
Pa3xoau 3a 0OCUTypOBKHU 4 6
001110 42 48

Canoa 6 Kpas Ha 0esemmeceuuemo om npooaxscou u NOKYnKu Ha npoOyKYus u yciyu




30.09.2012 30.09.2011
B3emaHus 0T CBbp3aHU OPEANPUITUS 3228 2841
B 1.4. npeanpusTe - maiika 12 72
3aabIKEHUs] KbM CBbpP3aHU NPEINPUSTUS TEKYIITH 42 0
B 1.4. npennpusre - maiika 0 0

TexymmTe B3eMaHUATa OT CBbP3aHH MPEANPUATHS Ca OCHOBHO OT CIIEJIKH I10 TPOJIaXK0n
u ca apokumu 90 mgHEM cien jarata Ha mpojaxkOaTta. B3emanusita He ca obOe3meueHH W ca
Oe3nuxBeHu. HsiMa mpoBH3HH 110 TSX.
3aI[’bJ'DKeHI/I$ITa KBbM CBBP3aHH Jinlla ca OCHOBHO OT CACJIKH 11O IMOKYIKH U Ca IbJIZKUMU 90
JTHU CJIeJ] aTaTa Ha MOKyIKaTa. 3aIbJKCHUATA ca OC3ITNXBEHHU.

3aemu na C6bpP3AHU TUYa

2012 2011
3aemu Ha cBbp3anu Juna kpMm 01 sinyapu 332 624
[TpeiocTaBeHH 3a€MHU NIPE3 IMIECTMECEUHUETO 0 1
[TonydeHun BpbIIAHUS IO 3aEMH 86 1
Hauucnenu nuxsu 0 0
ITonydyeHu JTUXBU 0 0
3aemu Ha cBbp3aHu Juna kbM 30 cenTeMBpH 246 624

He ca HauucisiBaHM npoBU3MU 3a 00€3LEHKA 110 3a€MHU Ha CBBP3aHM JIMLA IIPe3
nesermeceunsita Ha 2012 u 2011 ronuna. He ca mpenocTaBsiHu 3a€MU Ha KIIFOUOB YIPABICHCKU
HEPCOHAIL.

27. 3aBeieHU Cb/IEOHU /1eJIa CpelLy APy KeCTBOTO

Cpelily Ipy>KeCTBOTO Mpe3 ICBETMECEUHETO Ca 3aBEJICHH JIBE ChICOHU TPYIOBH Jielia 3a
HEMPaBUWIHO YBOJIHEHUE. BBB Bph3Ka C €IHO OT TAX ca M3IUIATCHU OOC3ILIETCHUs B pa3mep Ha 4
xwi1.JiB. OuakBa ce peleHre Ha ChJa 0 BTOPOTO JEJI0 JI0 Kpasi Ha puHAHCOBATa FOJMHA.

28. 3aBeieHU CbIEOHU /1€J1a OT APYKECTBOTO

Jpy>XecTBOTO € UIlEL [0 CIeAHUTE ChACOHH Jiena:

CpaeOHO-M3IBIHUTENHO Jie0 cpenry Atanac XpucteB MuoB 3a cymara 500m1eBa,
IpeJIcTaBIsIBalla HEU3IbJDKEHa cyMa 110 JIOrOBOp 3a MOKYIKO-Ipodak0a Ha rpo3zae. W3naneH e
M3MBJIHUTEJIEH JIUCT U € 3aBEEHO U3IIBJIHUTEIHO JEJIO.

Uck cpemy 3IIK “KutkaTta” 3a 6933,50 neBa, AbDKMMHU O JIOTOBOP 32 aBAHCOBO
miamane Ha rposze. [Ipeacrou nznaBane Ha usnbanureneH auct. 311K “Kutkara” B MomeHTa e
B ITPOM3BOJICTBO 110 JTUKBUAAINS U € CTIOPHO CHbOMPAHETO HA T€3U CYMH.

HUck cpemy dupma “Tpeso 6uc” Ilomnma mo 10roBop 3a MOKYMKO-MPOIaxda Ha CTOKU B
pasmep Ha 39644,50 eBpo. MckbT € OT KOMIIETCHIHATA U € TMOJACHACH Ha ChAWIUIIATA B
Peny6nuka ITomnma.
Uck cpemy ¢upma “Entapa” Crapa 3aropa mo goroBop 3a MOKYMKO-TIpoJaxoda Ha
rposze B pa3Mep Ha 9897 nesa.

29. CprOuTHA cJie] 1aTaTa HA OTYETHHUS NEePUOJ



3a nepuona CJica garara, KbM KOATO € CbCTABCH MCKIWHHUAT (bHHaHCOB OTYCT, A0
JaTrara Ha HY6J'II/IKYB3HCTO MY HC€ Ca HACTBIIWJIN HCKOPHUT'UPAIIlU CHOUTHA.

30. Ipyru onoBecTsIBaHUSA
HsIMA
31. Koncosmmaupan (pMHAHCOB OTYET

]_-[p}I)KGCTBOTO HC U3T0TBA KOHCOJIUIHUPAH (1)I/IHaHCOB OTYCT.

HN3n.aupexTop:
/P.Uaran0amen/

CobcTaBuTeI:
/B.KamenoBa/



CUHETOBOAHA TONUTUKA

ma "BUH3ABOJ” AJl rp. ACEHOBIPA/J]

CueroBognata nonutuka Ha “BUH3ABO/1” A/l rp. ACEHOBI'PA]J] otpa3siBa npuUHIMIIUTE U

W3XOJTHUTE TIOJIO0KESHHMSI, KOHIIETIITH, TpaBuIIa, 0a3u W MPOLEAYPH 3a CYETOBOIHOTO OTYMUTAHE Ha

JNEMHOCTa Ha JPYKECTBOTO U 3a NpEACTaBsHE Ha WHGOpMAIUsITa BB (DMHAHCOBHS OTHYET, B

CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOJCTBO, MEXIyHApOJIHUTE CTAaHIAAPTH 3a CUETOBOJICTBO U

(MHAHCOBA OTYETHOCT U BHTPEIIHUTE HOPMATHBHU aKTOBE.

I. IIpyHIUNM 32 OCHIECTBSIBAHE HA CYETOBOACTBOTO U ChCTaABSIHE HA (PUHAHCOBHTE
OTYETH.

1. Ilpunyunu Ha c4emosooHOmMoO OMYUMAHE

a. TeKylllo HaYKuCIsIBaHE

0. JlelicTBarmio npeanpusTie

B. [IpennasnuBoct

r. ChIIOCTaBUMOCT MEX1y IPUXOUTE U Pa3XOAUTE

1. [IpenuMcTBO Ha CHABPIKAHUETO TIpe] hopmaTa

€. 3ama3BaHe Py BH3MOXXHOCT Ha CYETOBOJIHATA IMOJTUTHKA
K. JlokymeHTaIHa 000CHOBAaHOCT

2. Ipunyunu na npedocmasaunemo na ungopmauyuama 6 I ©O.

a. IlocnemoBaTenHOCT Ha MpelNCTaBSHETO — 3ama3Ba Ce Ipe3 CleaBalluTe
MNEPUOH.
0.ChIIIeCTBEHOCT-CHINIECTBEHA € WH(OpMAIMATA, YAETO HEONOBECTSBaHE Ou
0Ka3aJ10 BIUSHUE MPU B3€MaHE Ha PELIEHHE U CE I10COYBA OTJEIHO.
B. KomnieHcupaHe - akTHBHY U MACHBHU HE CE KOMIICHCHPAT, OCBEH aKO € PEIICHO
OT JpyT CTaHAApT.
r. CpaBHuTenHa MHQPOPMAIUSI — MO OTHOIIEHHWE HA MPEIXOJEH Mepho.l

OTIOBECTABAHE Ha IM(ppoBaTa MHPOpPMAIHS B OTUETA.

I1. U3x0oaHu 1moJI0:KeHHus1, KOHLeNIMHU, NPaBUJIa, OLeHbYHN 0a3u, 0a3u 3a pa3npeaejieHue

H nmpoueaypu 3a C4€TOBOJAHO OTIYUTAHE HA JeHHOCTTA HA APYKECTBOTO.



Cuyemosoona omyemuocm ce ocvuecnmened 4pes3 quueudvaﬂeH CMEMKONIAH

1.__Ouenka na akmusume u nacusume.

1.2_/IbAroTpailHu aKTUBH

2.2.1. IparoTpaliHu MaTeprUalHA aKTUBH

IIspBOHAYATHA OIIEHKA:

- Llena Ha mpunoOuBaHe — Npu JOCTaBKa

- CebecTOMHOCT — Ch3/]aBaHe B MPEANPHUITUETO

- CmpaBeanuBa CTOWHOCT- IpH 0€3BB3ME3/THA CETKA.

- OrmeHka OT ChJa — IIPHU aroprT.

- Munumanna mepBoHavanHa onenka —700 nB./B cuia ot 01.01.2008 r./

Ormenka ciea IbpBOHAYAIIHO IIPUI00OMBaHE.

[IpenopbunTeneH moaxom:
- Ilo nena Ha mpugOOMBaHEe HaMalieHa C HAYUCICHUTE aMOPTH3AllMA M HATpyIaHaTa
3ary0a oT oOe3IIeHKa.
- Pa3xomu cnen 3akymyBaHe- 3a TEKyIa MOAIPHKKA K PEMOHT — TEKYIIH Pa3XOIu
- Pa3x0211/1 KOHTO yAbJIDKaBaT ) XMBOTA HAa aKTUBA CC KaIllUTAJIU3UpaT

OGe311eHKa B Kpas HA OTYCTHUS ICPUOIL.

[Ipu Hanumuuero Ha ycnosus cerimacHo MCC 36 karo:

IpU CrajJaHe Ha BBH3CTAHOBUMATA MMOJ[ OajaHCOBaTa CTOWHOCT HAa aKTHBAa HAMaJICHHETO ce
TpeTHUpa Karo 3aryba oT OO0e3IeHKa , KOATO C€ MpH3HaBa BEJHAra 3a TEKYIl pa3xoj 3a
IEUHOCTTA.

IpU BB3CTAaHOBSABaHE Ha 3arybara OT oOe3lleHKa Ipe3 ClIeABall OTYETEeH MEpPHOoJ, ChIlaTa ce
OTpa3siBa KaTo TEKYI MPUXOJ OT JEHHOCTTA, 10 pa3Mepa Ha MpeaxoaHaTa 00e3leHKa.

Amopmuzayus na JIMA

JluHeeH MeTol Ha aMOPTHU3AIHS TIPE3 MPEIoIaraeMusi CPOK Ha TOHOCT HA aMOPTHU3UPYEMHUTE
aKTHBU OT BCUYKH TPYIH .

[MocnenBamure pasxonu cBbp3anu ¢ JJMA ce oTuuTar 3a pa3xoj B MepHOAa, Ipe3 KOUTO ca
HapaBeHH WIM Cce KOopurupa OajlaHCOBaTa CTOMHOCT HAa AaKTHBAa, B 3aBUCUMOCT OT
MKOHOMHYECKaTa M3rojla Ha Ta3u OT II'bpBOHAYaiIHO olieHeHara cbriaacHo MCC 16.

BuoJlornyum akTUBH



[TppBOHAYATHO TPU3HABAHE M OIICHSBAaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpyMaHaTa aMOpPTU3aIIUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TIPU
IbPBOHAYAITHO MTPU3HABAHE TI0 CIIPaBEIJIMBA CTOWHOCT, HAMAJICHA C Pa3XO/IUTE 3a

npojaxoa.

2.2.2. IbaArorpaiiHu HEMaTEPHATHN AKTHBH
preonaqaﬂlm OUEHKA
- BBHIIHO Ch3/IaJICHH — I10 1IeHA Ha IPUJ00MBaHe
- BBTPEUIHO Ch3Ja/IEHU — 10 Ce0ECTOHHOCT
- pa3MsHA Ha aKTHBH — IO CIIPABEUINBA CTOHHOCT
Oyenka cned nvbp8OHAYATHOMO NPUHABAHE
[TpenopbunTeneH noaxos
- 10 IeHa Ha mpuaobuBaHe (ceOECTOMHOCT) HaMaleHa C HAaTpyMaHa aMOPTU3ALMS U
3aryba ot 00e3IeHKa.
Amopmuszayus na /J[HA
JIuHeeH MeTo Ha aMOPTHU3ALIUA
IocnenBamm pasxomu cBbp3anu ¢ JIHA ce orumrta B TEKyl pa3xoj WIM B yBEJIWYaBaHE
OTYETHATA CTOMHOCT Ha aKTHBa B 3aBUCUMOCT OT pasnopeadure Ha T. 6 ot MCC 38 .

2.2.3. Ibarocpoyny GuHAHCOBU AKTUBHU

H’bQBOHa"IaJIHO IIPpU3HABAHC I10 1ICHA Ha H[)I/IQO6I/IBaHe.

TexkvIilo oTYnuTaHE:

- ce0ecTONHOCTEH METO/I
Obe3uenka na J[PA
[Ipunara ce MCC 36 “O06e3uieHka Ha aKTUBU
2.3. KpaTkoTpaiiH¥ aKTHUBH
2.3.1. CroxoBo matepuanuu 3anacu (MCC 2)
IIvpsonauanua oyenxa
- Ha IO-HUCKaTa OT JOCTaBHATa U HETHATa peajn3yeMa CTOHHOCT (pa3iukaTa B TEKYIIU
paszxoan)
- 10 ce0eCTOMHOCT Ha MPOU3BEACHATA MPOTYKITHS
Meroau 3a orncBane Ha CM3 mipu TSIXHOTO MOTpeOJICHHE
MPENOPBYUTENIECH MOIX0T

CPEAHO-IIPETETIIEHA CTOMHOCT



Ouenka 6 Kpasa Ha omuemHuus nepuoo
Ha no-nuckara Mexxay HeTHaTa peanusyema cToiHocT Ha CM3 1 oTueTHaTa UM CTOMHOCT.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/.

2.3.2. KpaTKkocpo4YHU B3eMaHUA

Il pBOHAYATHO MpPHU3HABAHE MO CTOWHOCT B JICHS Ha TAXHOTO BB3HHUKBAHC, 4 TC3U OT qy>K6I/IHa-

JCHOMUHUpaHa B 4YXKJIECTpaHHA BalyTa IO IEHTpaJIeH Kypc Ha neHs.llepuomamuno ce
OLCHABAT KbM JdaTaTa HAa ChCTABSIHEC HA OTYETA — paSJ'II/IKI/ITe CC OTUHUTAT KATO TeKyI]_[ (1)I/IHaHCOB
MIPHUXOJT WIIH Pa3xo/.

Obe3yenxa na 63emanusma

B kpas Ha oT4eTHMS NEpUOJ - IIPU HAIMYMA HA YCIOBUS M YCTAaHOBSIBAHE pasMepa Ha
oOe3rieHKara.

Hamanenuero ce oTuuTa KaTo TCKYII Pa3xon.

2.3.3. llapuynu cpeacrea

BanytHu napuunu cpeacrtsa
IIvpsonauanua oyenxa
- CHEJIKH B UYXJECTpaHHA BalyTa — LIEHTPAJIEH KypC KbM JaTaTa Ha clieJKaTa
- TMOKYyIKa BallyTa — Kypc Npuao0uBaHe
- mpojaxbda BaxyTa — Kypc mpoaaxoa
Ilepuoouuna oyenxa
B xpas Ha oTueTHHS niepuoA 1O 3aKiIrouuTenHud Kypc Ha bHbB.

2.4. CoOCTBEH KANIUTAJ

[IpencraBeH Mo HOMUHAIHA CTORHOCT.

[IpeonenbueH peseps — npu npuinaraie Ha MCC 16 — ennokparsa nipeonienka Ha JIMA. He ce
JIOTIYCKa PA3MNPEEIIEHNE MEXYy aKLIHOHEPUTE.

2.5. Ilpu3sHaBaHe HA NPUXOAUTE W PA3XOANTE

[Mpuxoaure oT mpomaxOM M pa3XOAUTE CE HAYMCIIBAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE,
HC3aBUCUMO OT MAPHUYHHUTE NOCTBIUICHUSA U IJIAIaHUA.

OTuMTaHETO M NPU3HABAHETO HA NMPUXOAUTE U Pa3XOJUTE CE M3BBPIIBA NP CIA3BAaHE Ha
M3MCKBAHETO 32 CHIIOCTABUMOCT MEXAY IPUXOIUTE U Pa3XOJUTe.

[Ipuxonure B yyKaecTpaHHa BaJlyTa c€ OTYMTAT IO LeHTpayiHus Kypc Ha bHbB kbMm nara Ha

Ha4YUCJIABAaHETO UM.



[lpu3HaBaHe Ha MNPUXOIUTE M PA3XOAUTE OT JOTOBOPH 3a CTPOUTENCTBO, HPU KOHUTO
pe3yATaThT He MOXe Ja ObJie HAJAEKHO MPEIBUACH CE€ M3BBPILIBA, Ype3 OTHACIHETO UM KbM
eTarn Ha 3aBbpIlIBaHE Ha JOIOBOP.

Haunna Ha onpezensiHe Ha eTamna oT 3aBbpIIEH JOTOBOp ce 0a3upa Ha:

- CpoTHOIIEHHETO Ha (PAKTUUYECKH U3BBPIICHUTE pa3XoAMd [0 JIOroBopa KbM
npeaBuIeHUTe O0mM pa3xoau. To3M MeToJ ce mpuiara KyMyJaTHBHO 3a NPUXOIUTE U
pa3xoJuTe 1o A0roBOpA.

Hauun Ha popmupane Ha cebecToitHOoCTTa Ha:
- cebecTolHOCTa Ha MPOU3BEACHATAa NMPOJAYKIUS BKIOYBA: MAaTepUAIHU Pa3XOaH, TPY/L,
OCHUT'YPOBKH, aMOPTHU3ALUH.
- ce0ecTOMHOCTa Ha M3BBPLICHUTE YCIYrd BKJIKOYBA @ MAaTEpUANHMU DPa3XOoAH, TPYI,
OCUTYPOBKH, aMOPTH3AIIH.

basute 3a pa3znpezeneHue Ha MOCTOSTHHUTE OOILO TPOU3BOACTBEHH Pa3X0/HU ca CIeIHUTE:

1000 nT. BUHO WJIM BUCOKOATKOXOJIHUA HAIUTKHU — 32 HAJIUBHU MPOIYKTH

1000 OyTHIKK BUHO MM BUCOKOAJIKOXOJIHH HATUTKH — 32 OyTHJIMpaHa POTYKITHSL.

2.6. Hoaxoa 3a nznpassHe HA GVHIAMEHTAJHHU IPEeIIKH

HpenoquHTeneH IoAXOd — 4YpE3 KOPUTHPAHE Ha CAJIIOTO Ha HCpA3IIPCACIICHATa nevanbda B
Ha4YaJIOTO Ha nepuoaa U Npe3vrucCiisiBaHC Ha CPAaBHUTCIIHATA I/IH(bOpMaI_II/IH.

2.7. [IpaBuUTEICTBEHH JAPEHNSA U IPABUTEICTBEHA MOMOIII

2.7.1 TIpaBUTENCTBEHO JapEeHHE

[Tpu3HaBaHe — MO crpaBeAIMBa CTOMHOCT MPe3 Mepuojia ChbIIOCTABEH ChC ChOTBETHHS Pa3Xo[l,
3a YHeTO KOMIICHCUpPAHE € MpeJHa3HAYCH.

2.7.2 lapenusi oOBbp3aHu C AKTUBU

[Ipu3naBane — mo crpaBeAsiuBa CTOMHOCT Mpe3 NEPUOANTE M B MPONOPIHUHUTE B KOUTO C€
HayucisaBa aMopTu3amusaTa Ha aktusute - MCC 20 & 17

[IpencraBsHe B C4ETOBOJHUTE OTYETH — KaTo pa3cpodeH npuxox — MCC 20 1. 26.

2.8. Jloxoau HA mepcoHAIA

KpaTtkocpounu noxonu Ha HaeTu JMia — npu3HaBane u oueHsBane — MCC 19 1..10

Kpartkocpounu miaTeHu OTIYCKH — pu3HaBaHe U oneHsaBane — MCC 19 1. 11

2. NudopmannonHa 6a3a npu npeacrapsine HA GUHAHCOBUTE OTYETH.

3.1. CncraBuM yacT Ha (DUHAHCOBUS OTUET

- CYETOBOJEH OaiaHc



- OTYCT 3a JOXOJUTC
- OTYET 3a M3MEHEHUATA B COOCTBEHMS KaIUTaj
- OTHYCT 3a NapuYIHHA IMTOTOK

- IIPUTTOKCHUA

otuet 3a ynpasiaeHueTo (ui. 33 ot 3Cu.)
3.2. OTroBopHOCT 32 (AMHAHCOBHS OTYET
VmpasnsBamusar opran Ha “BunzaBoa” AJl rp. AceHOBrpaji € OTTOBOPEH 3a H3TOTBSHETO W
NPEICTaBIHETO HA (PMHAHCOBUS OTYET.
HacrosimuTe mpaBmia 3a cueTtoBojgHa mnoiuTuka Ha “BunzaBon” AJl rp. AceHoBrpajn ca

npuetu ot CbBera Ha JlupekTopure.
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