“BUH3ABOJ” Al ACEHOBI'PAJ]

MHNOACHEHUSA KbM ®UHAHCOB OTUYET 3A BTOPO TPUMECEYHE HA 2012 roguna

1. OOwma nndopmanus

“Bun3aBon” A/l € akIMOHEpHO APYXKECTBO, PETHCTPUpPAaHO IO TBHProBCKkHs 3aKOH B

Arennus o BniucBanusTa npe3 2008 roguHa.

CenmanumieTo W aapechT Ha YyOpaBICHWE Ha JAPYXKECTBOTO  ca Trp. ACEHOBIpaj,
Oyn.”bbarapus’™ Ne 75.

OcHoBeH TpeaMeT Ha JISHHOCT € TIpUeMaHe W npepaboTka Ha TPO37e W MPOU3BOJCTBO Ha
HQJIMBHUA ¥ OYTWJIMpAHW BHHA W CIUPTHU HAIUTKA M THPTOBHSA C TAX B CTpaHaTa W 4Yy)KOWMHA U
JPYTH JEHHOCTH, He3a0paHEeH! ChC 3aKOH.

JIpyecTBOTO € ¢ eIHOCTENEHHA cUcTeMa Ha yrmpaBicHue — ChBET Ha JUPEKTOPUTE U CE
MPECTABISABA OT M3IBIHUTEIHUTE AupekTopH Pocen ChOeB Yaranbames u Mopman Credanos
Credanos.

JpyxecTBOTO MMa peructpupas kanutain B pasMmep Ha 10016526 neBa, pasnpeneneHu B
10016526 0OMKHOBEHH IOMMEHHHN aKIIMU ¢ HOMHAHAJ | JIEB BCsKa.

JpyXecTBOTO € MpeANnpUATHE OT IPyMa, KaTo MPeANpUITHETO-MaiKka € “ArponpoM/eiH-
kaBauute” EOO/] cbe cemanumie rp.AceHoBrpan, Oyn.”bearapus”Ne 75 Ilpennpusruero-maiika
W3rOTBS KOHCOMUAUPAHU (PMHAHCOBU OTYETH, KOUTO C€ MyOIMKyBaT B THProBCKUS PETHCTHD.

2.00001meH0 MpeAcTABSIHE HA 3HAYUMUTE CYETOBOJIHU MOJUTUKHU

OCHOBHHTE CUETOBOJHU MOJIUTUKH, TPUIIATaHU TIPU U3TOTBSIHETO HAa (DMHAHCOBUTE OTYETH,
ca MpeICTaBeH! MOo-A0Ty. Te3n MOJUTHUKY ca MPUIaraHd MOCIE0BATEIIHO 32 BCHUKU IPEACTaBEHH
HEPUOJIN, OCBEH aKO U3PUYHO HE € IOCOYEHO APYTO.

2.1. OcHoBa 3a U3roTBsAIHE

DHUHAHCOBUTE OTYETH Ca M3rOTBCHUM B CHOTBETCTBUE C M3UCKBAHMATA HAa 3aKOHA 3a
CYETOBOJCTBOTO W MexayHapoaHuTe craHnaptu 3a ¢unHaHcoBu otdetu /MCOPO/, mpuetn ot
CpBera 1m0 MeEXIyHApOJHU CYETOBOAHM CTAaHAAPTH, W HHTEPIpPETAIMUTE, H3AAJCHU OT
[TocTosIHHUSI KOMUTET 32 Pa3sCHEHUS KbM CHILUS ChBET.

Te ca M3roTBEHU Ha MPHUHIUIIA HA UICTOPUYECKATA [IeHA, MOIUUIIMPAH Ype3 MPEOlIeHKa Ha
3eMH W Crpajav, (MHAHCOBM aKTHBH Ha Pa3lOJIOKCHHE 3a Mponaax0da M (UHAHCOBU aKTHBH W
(hMHAHCOBH MTACUBH TIO CIPaBETMBACTOMHOCT Upe3 nevanba wim 3aryoa.

WsrotsiHeTo Ha uHaHcoBUTE 0TYeTH B ChoTBeTCTBHE ¢ MCDO M3HMCKBA U3IMOI3BAHETO HA
OTpEJEJICHN CEPUO3HH CYETOBOJHU OIEHKH. TO oOIle HM3MCKBa OT PBKOBOJCTBOTO Ja IPaBU
OIIPE/ICJICHH MPELIEHKHU B MPOIeca Ha MPHJIAraHeTO Ha CUSTOBOIHUTE MOJUTHKU Ha JPYIKECTBOTO.

Cmanoapmu, koumo ca uzmenenu u ca ¢ cuna npe3 2011 zo0una

Crnennute crangapty Osxa U3MEHEHH U Bisi30xa B cuiia npe3 2010 roguna:
- MC®O 1 Ilpunarane 3a mbpBU BT HAa MeXAyHApOJHUTE CTAHIAPTH 3a (UHAHCOBO
OTYUTAHE
- MC®O 7 dunaHCOBH UHCTPYMEHTH: OIOBECTBAHE
W3menenueTo B qBaTa cTaHmapra € ¢ HazBaHue “OrpaHndYeHoO OCBOOOKIaBaHE OT M3UCKBAHUATA
Ha MC®O 7 u cpaBHUTEIHHU OMNOBECTSIBAHUA OT MNPEANPUATHUITA, NMPHIATAII CTaHIAPTUTE 3a
'BPBU TBT.”
- MCC 24 OmnoBecTsiBaHe Ha CBbP3aHU JIMIIA — POMEHS C€ U ce Mpenu3npa qehuHUIHITA 32
CBBpP3aHM JIMIIA, MPEJOCTaBI C€ YAaCTUYHO OCBOOOXKJaBaHE OT OOLIMTE W3MCKBAaHUSA 3a



ONOBECTSBAHE HA CBBbP3aHM JIMLIA [0 OTHOUIEHWE Ha T.Hap. “TIpEAUPUITHsS, CBBbP3aHU C
JI'bpKaBata’.

2.2.I1peBexiaHe HA YYKAeCTPAHHA BAJIYyTa
DyuKyuoHaIHa 8aayma u 8aryma Ha NPeoCcmassue

CTaTI/II/ITC, BKIIFOUCHU BBHB q)HHaHCOBI/ITe OTUCTHU, C€ M3MCPBAT BHB BaJlyTaTa Ha
OCHOBHATa MKOHOMHYECKA Cpela, B KOSITO OINepHpa APYKECTBOTO. ToBa € (hyHKIMOHATHATA
BaJlyTa, KOSTO € ¥ BajyTa Ha MpeacTaBsine — Obarapcku jies /BGN/.

Ilpesescoane u canoa

Crnenkute B yyKJeCTpaHHA BajlyTa ca NMPEBEICHHU BbB (PYHKIIMOHAJIHATA BajyTa IO
OOMEHHUTE KypCcOBE Ha JaTUTe Ha CHCJIKUTE WJIM MO IPEOleHKa, KOraro CTaTUHUTE Ce
npeoneHsBaT. [leyanOurte U 3aryoute OT BAIYTHHM Pa3UKU B Pe3yJTaT Ha ypeKJaHe Ha Te3U
CICIIKU U OT IPEBEKAAHETO 10 3aKIFOYUTEIHUTE KypCOBE B Kpas Ha roAuHaTa 3a NapU4YHUTE
aKTUBM M NACHBH, JCHOMUHHUPAHM B UyXKJECTpaHHa BallyTa, ce npu3HaBar B Otuera 3a
BCEOOXBATHUS JTOXO/I.

2.3. IMOTH, MAIIIMHHU H CHOPbKCHHSA

3eMuTe U CrpaJuTe BKIOYBAT OCHOBHO IIPOU3BOJICTBEHH CIPajM, LIEHTPOBE 3a MPOJaKOH
Ha JipeOHO U oucu. 3eMUTe U CTPaUTE ca MPEJACTABEHHU 10 CIpPaBEIMBa CTOMHOCT, Oa3upaHo
Ha MEePUOANYHO, HO HE MO-PSAAKO OT €AMH I'bT Ha 3 TOJUHHU, IPEOLIEHSBAHE, U3BBPILIBAHO OT
BBHIIHM HE3aBHCHMH OILICHUTEIHM, HaMaJieHa C TIOC/IeBallaTa aMOpTH3aIis Ha CrpajuTe.
BeskakBa HaTpymaHa amMopTH3alusi KbM JlaTaTa Ha IPEOLEHKAaTa € EIMMMHUpPaHA Cpely
OpyTHara GajlaHcoBa CTOMHOCT HA aKTHBa M HETHATa CyMa € MPEer34yKciieHa KbM IIpeolieHeHaTa
CTOMHOCT Ha akThBa. BceskakBa Jpyra coOCTBEHOCT, MallMHU M 00Opy/JBaHe € M3pa3eHa Io
UCTOpUYECKA IIEHa MUHYC aMopTH3amus. McToprueckaTa IeHa BKIIIOYBA U Pa3XOJH, JUPEKTHO
OTHOCHUMH KbM MPUJOOMBAHETO HA AKTHBA.

Karo mMoTH, MallIHA ¥ CHOPHKEHUS C€ OTYUTAT aKTUBU C IICHA Ha MPHI00MBaHE Hall
700 /cenemcToTHH/ J€BA.

[TocneaBamuTe pa3xoAu ca BKIIOUEHU B OajlaHCOBAaTa CTOMHOCT HAa aKTUBA WJIU
NPU3HATH KaTO OT/EJEH aKTUB CaMO KOTaTO € BEPOSITEH MPHUTOK OT OBACHIM MKOHOMHYECKH
W3rO/IM, CBBP3aHH C aKTHUBA, KbM JIPY’)KECTBOTO W CTOMHOCTTAa My MOXKE J1a ObJie HAJCKITHO
u3MepeHa. banancoBara cTOWHOCT Ha MMOJMEHEHA YacT € OTHHCaHA. BCAKakBY APYrd peMOHTH
Y TIOJIJIPBIKKA ca oTpazeHu B OTdera 3a BCEOOXBATHHSI TOXO/I.

HapacTtBanero Ha GanaHcoBaTa CTOMHOCT B Pe3yJITaT Ha MPEOLIEHKA Ha 3€MHU U CTPajy €
OTHECEHO KaTo JIPYTH pe3epBU B coOCTBeHHs KamuTain B OTdera 3a (MHAHCOBOTO CHCTOSIHUE.
Hamanenusi, KouTo NOKpUBAT NPEAXOIHU YBETUUEHUS 3a €IMH U ChII aKTHB, Ca 32 CMETKa Ha
TE3U pe3epBH. BesikakBu npyru HamasieHus: ce oryurtaT ype3 OTuera 3a BCEOOXBATHHS JOXO/I.
Besika roguHa pasnukaTa MeXIy aMopTH3auusAra, 0a3upaHa Ha MpeolleHeHaTa CTOMHOCT Ha
aKkTHBa, npu3Hata 4pe3 Ordera 3a BCEOOXBATHUS JOXOJ M aMOpTH3alMsATa, Oa3WpaHa Ha
OpUT'MHAJIHAaTa CTOMHOCT Ha aKTUBA, CE MPEXBbPJIA OT “APYyru pe3epBu” KbM ‘‘HepaslpeliecHa
neyanba’.

3eMu He ce aMOpTH3HpaT. AMOpPTH3alMATA Ha JIPYTUTE aKTHBH C€ U3UYMCISABA 110
JMHEEH METOJ 3a paslpejesisiHE Ha CTOWHOCTTa UM /WM NpEOolleHeHaTa MM CTOMHOCT/ 3a
BPEMETO Ha OYAaKBAHMUS MOJIE3EH KUBOT, KAKTO ClIE/Ba:
- crpaau 25-40 rogunu;



- MaIlIuHUA 10-15 rogunm;

- TPaHCIOPTHHU CPEJICTBA 3-5 roqunuy;
- o03aBexaaHe U 000OpyABaHe 3-8 roauHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunu;

OcTtaTbyHaTa CTOMHOCT M MOJIE3HUAT )KMBOT Ha aKTUBUTE CE IPEPa3IIIekKaAaT U aKko €
HEOOXO0JIMMO Te c€ KOPUTUPAT KbM BCsIKa JlaTa Ha OanaHca.
banancoBara cTOMHOCT Ha aKTHB ce HaMalsBa He3a0aBHO /10 Bb3CTAHOBUMATa My
CTOMHOCT, aKo OajlaHCOBaTa CTOHHOCT Ha aKTHBA € MO-BHUCOKa OT OICHEHATa BH3CTAHOBUMA
CTOMHOCT /Oenexka 2.5/

[leyanOute u 3aryoute OT OCBOOOXKIAaBaHE CE OINpPENENIAT 4Ype3 CpaBHSBAaHE Ha
HOCTBHIIJIEHUsATA U OaJlaHCOBaTa CTOMHOCT U ca MPHU3HATU B CTATUSA “‘pe3yiTaTr OT mpojaxOa Ha
HEeTEeKyIu akTuBK B OTuera 3a BCEOOXBAaTHUS T0XOJ.

KoraTo e mpojaseH mpeoleHeH akTHB, CyMaTa BKIIOYEHAa B JIPyTH pE3epBH, ce
IPEXBBPIIS KbM HepaslpeeneHaTa neyauoa.

2.4. HemaTepuajJHu aKTUBH
Penymayus

Penyranusara npeacraBnsBa HaJBULIEHHUETO HAa CTOMHOCTTa Ha MPUIOOMBAHETO HAJ
CTIpaBeUIMBaTa CTOMHOCT Ha Jiefla Ha JPYKECTBOTO B HETHUTE WACHTH(OUIIMPYEMH aKTHBH Ha
npugo0UTOTO IBIIEPHO TPEANpHsITHE KbM JaraTa Ha mnpuaobuBanero. Pemyramus mpu
npunoOMBaHe Ha JBIIEPHH MPEANPHATHS C€ BKIIOYBA B HEMAaTCPHATHHUTE AaKTUBH.
PenyTtanusita ce TecTBa BCsIKa TOJMHA 32 00€3IEHKA M Ce OTYETa MO IIbPBOHOYAIHA CTOHHOCT
MHHYC 3aryOn OT o0Oe3meHka. 3aryOum OT oOe3leHKa Ha pemyTanus He c€ BB3CTaHOBSBAT.
[lewanOu u 3aryom oT 0CBOOOX/IaBaHE HA MPEANPHUITHE BKIIOYBAT OajaHCOBaTa CTOMHOCT Ha
peryTanusTa, CBbp3aHa C MpoIaAeHOTO IPEeNpPUsITHE.

PeHyTaIII/ISITa CC pasnpeaciisli KbM CAUHHUOWUTC, TCHEPpHUPAIIN TAPpUYIHU ITOTOIH, 3a HCIUTC
Ha TecToBeTe 3a oOesleHKa. PasmpenensHeTo ce mpaBU KbM OHE3W EIUHUIM WIA TPYIH
CAUHUIIN, KOUTO C€ OYaKBa Ja MMaT I10JI3a OT ousHec KOM6I/IHaHI/I$ITa, OT KOATO € Bb3HHKHAJIa
pernyranusTa.

T’prOGCKl/l MApKU U TUYEH3U

OTtaenHo NMpUAOOUTH THPTOBCKH MAPKH M JIMIICH3U CE TPEJCTABAT 10 HCTOPUYECKA IICHA.
THProBckM MapKu W JIMIEH3HW, NPUAOOUTH B OW3HEC KOMOWHAIMS, C€ TPU3HABAT II0
CIIpaBe/UIMBa CTOMHOCT KbM JaTaTa Ha MPHI00MBaHETO. ThProBCKUTE MApKH W JINIICH3U UMAT
OTpaHWYEH TIOJIE3€H >KMBOT M CE€ OTYUTAT MO IbpBOHAYaJIHa CTOMHOCT MHUHYC HaTpyIlaHa
aMopTH3aius. AMOpTH3alMATa CE€ HW3YUCISABA 10 JIMHECH METOJ, 3a Ja Ce pas3mnpeaein
CTOMHOCTTA Ha ThPrOBCKUTE MApKH U JIULIEH3UTE 32 BPEMETO Ha IMOJIE3HUSI UM KUBOT OT 15 110
20 roauHu.

Cogpmyep

Pa3xonu, cBbp3aHU C MOAMBPKAHETO HA KOMIIOTHPHH COPTYEpPHH IPOTpaMu, Ce
MpPU3HABAT 3a pa3xoJl B MOMEHTa Ha Bb3HHMKBaHE. Pa3xoau mo pa3BuUTHE, KUTO TUPEKTHO CE
OTHAcCAT [0 JAW3aiiH M TeCTBaHE Ha WJSHTHU(PUIMPAH U YHHKalIeH codTyepeH MpOIyKT,
KOHTPOJIUpaH OT JAPYKECTBOTO, C€ TMpU3HABAT KaTO HEMaTepHaJieH aKTHB, KOTaTto ca
U3ITBJIIHEHU CJIEIHUTE KPUTEPHUH:



- HUMa TeXHHYeCcKa CIIOCOOHOCT 3a 3aBbpIlIBaHe Ha cO(TyepHHUS MPOAYKT , 3a Ja € Ha
pa3noJoKeHue 3a Mpoaxoa;
- PBKOBOJCTBOTO Bb3HaMepsBa Jia 3aBBbPIIN COPTyepHUS MPOAYKT U Jla TO U3MOI3Ba WU
pojaBa;
- ¥MMa CIIOCOOHOCT 3a M3IMOJI3BAaHE WK IpoAak0a Ha cOPTyepHUS MPOAYKT;
- MOJXe Ja ce JIEMOHCTpUpa Kak cO(TyepHHs MPOAYKT IIe TE€HEpHUpa BEPOSITHO OBACHIN
MKOHOMUYECKHU U3TOJIH;
- Ha pa3NoJIOKEHHWE ca aJeKBATHU TEXHMYECKH, (UHAHCOBH U JPYTH PECypcH 3a
3aBbpIIIBaHE Ha PA3BUTUETO U U3IOJI3BaHE WU MPoaaxda Ha cOPTyepHUS MPOIYKT;
- pa3xoJuTe, OTHACSIIU c€ J0 COPTyepHUS MPOAYKT MO BpEME HA Pa3BUTUETO MY, MOTaT
na ObAaT HAZCKIHO U3MEPEHHU;
JIMpEKTHO OTHACALIUTE CE€ Pa3XOaM, KOUTO ca KamUTAJIM3MpPaHU KATO 4acT OT
chTyepHUs TPOAYKT, BKIIOYBAT pPa3XOJWUTE 3a 3a HAETHTE JHIla, pa3BuBalu codryepa, u
HOJIXO/AIIA YacT OT 00ImuTe pa3xoau. Jpyru pa3xoau no pa3BUTHETO, KOUTO HE OTIOBAPSAT Ha
TOPHHUTE KpUTEPUHU, CE TIPU3HABAT 32 Pa3XoJl B MOMEHTA Ha Bb3HHKBaHe. Pa3xoau no pa3BuTue,
KOUTO B MIPEIXOJHU MEPUOAM ca MPU3HABAHU KAaTO Pa3XxoJy, HE MOTaT Jla ce€ MPHU3HABAT KaTo
aKTHUB Ipe3 CJIeBAIIH TEPHOTH.
Pa3xonute 3a pa3BuTHE HAa KOMITIOTBPEH COPTyep, MPU3HATH KaTO aKTUB, C& aMOPTU3UPAT 3a
OYaKBAaHUA UM TOJIE3€H KHUBOT, KOMNTO HE HAIXBBPJISA TPU TOAUHU.

2.5. O0e3ueHKa HA He()MHAHCOBH AKTUBHU

AXTHUBH, KOUTO UMAT HEONPECIICH MOJIC3EH JKUBOT, HAIIPUMEP PEIyTaIHsTa, HE Ca 0OCKT
Ha aMOpPTHU3UpaHe, a ce TecTBaT 3a OOe3leHKa BCSKa ToAWHA. AKTHBH, KOMTO ca OOEKT Ha
aMOPTHU3HpPaHe, Ce MPErNeKIaT 3a 00e3I[eHKa KOraTo ChbOUTHS MM BH3CTaHOBEHA. 3aryda oT
o0e3IleHKa ce MpHU3HaBa 3a CyMara, ¢ KOsATO OallaHCOBaTa CTOMHOCT HA aKTHBAa HaJBHIIABA
BBH3CTAHOBUMATa MYy CTOWHOCT. BBh3CTaHOBMMATa CTOWHOCT € MO-BHCOKAaTa OT CIIpaBeIIMBATa
CTOMHOCT Ha aKTHBA MHHYC Pa3XOJUTe IO Mpoaaxk0a U CTOMHOCTTA B ynoTpeba. 3a 1enuTe Ha
OIICHSIBAHETO Ha O0E3IIEHKAaTa aKTHBHUTE Ca TPYNMUPAHU HA HAW-HUCKOTO HUBO, Ha HOETO MMa
OTACIIHO I/II[CHTI/I(l)I/IIII/IpaHI/I MNapu4yHu TOTOIH /GI[I/IHI/HII/I, reHepupalmi mnapuiHu HOTOIII/I/.
HedwunaHcoBM aKTHBH, pa3IU4HU OT pEIyTalys, KOUTO ca Owim o0Oe3leHsSBaHU, Ce
IperiexaaT 3a Bb3MOKHO Bh3CTAaHOBSBaHE HAa 00€3IIEHKA KbM BCsAKA OajlaHCOBA J1aTa.

2.6. Herexkymu akTHBY /WM TPYIH 32 0CBO0OKAaBaHe/ NbP:KAHM 32 MPOAAK0A

Herexymu akTvBM /Wim Tpynmu 3a OCBOOOXKIaBaHe/ ce KiIacH(DUIUPAT KATO TPYIH
Jbp)KaHU 3a TpoJiak0a, KoraTto TsSxHaTa OalaHCOBa CTOMHOCT IIle CE Bb3CTAHOBH OCHOBHO Ype3
c/enKa 3a mpojaax0a u mpoaaxbaTta ce cyMTa 3a MHOTO BeposiTHAa. Te ca mpeacTaBeHH Mo I0-
HHUCKaTa OT OajlaHCOBaTa CTOWHOCT W CIpaBeIIMBaTa CTOWHOCT MHHYC pa3XOAHWTE IO
npogax0a, ako OalaHcoBaTa UM CTOMHOCT IIe ObJie Bh3CTAHOBEHA OCHOBHO Ype3 Mpoaaxkoa, a
HE 4ype3 MpoabJDKaBalia yrnorpeoa.

2.77. PuHAHCOBH AKTHUBH
2.7.1. Knacugukanus
HpyxectBoTo Kiacudunupa (UHAHCOBUTE CH AKTHBU B CJICAHHTE KATETOPHH: IIO

CIpaBeJIMBa CTOMHOCT 4pe3 rnevayida win 3aryba, 3a€MU M B3€MaHUs, HHBECTULIUU JbpKaHU
J0 TaaeX M Ha pasnojoxeHue 3a mnpojax6Oa. Knmacudukanusra 3aBucu OT 1enTa Ha



npuaobuBaHe Ha (UHAHCOBUS aKTUB. PBKOBOJACTBOTO ompeaens KilacU(DUIUpPAaHETO Ha
(MHAHCOBHS aKTUB NPHU THPBOHAYATHOTO MY NIPU3HABAHE.

Dunancosu akmusu no CNpagedIusa CMoUHOCM upe3 neuanoa uiu 3azyoa

@DHUHAHCOBU aKTHBH TIO CIIPAaBEUIMBA CTOMHOCT 4pe3 rnevanda wiu 3aryda ca (GUHaAHCOBU
aKTHBH, IbpXaHU 3a ThpryBaHe. DOUHAHCOB aKTUB ce KiIacU(ULUpa B Ta3U KaTeropus ako e
NpUAOOUT OCHOBHO C M€ KpPaTKOCpO4YHa mpoaax0a. AKTHBHTE B Ta3W KaTeropusi ce
KJIacu(UIUpaT KaTo TEKyIH aKTHBH.

3aemu u 63emanus

3aeMH M B3eMaHUs ca HEJepUBATUBHU (PMHAHCOBU aKTUBH C (PUKCHUPAHU WU OTpeesseMu
MUIallaHusl, KOUTO HE C€ KOTUpAT Ha aKTHBEH masap. Te ce BKIOYBAT B TEKYIIUTE aKTHUBH,
OCBEH Te€3M, YMHTO MajJiex € ciex moeue oT 12 mecema OoT jnataTa Ha OanlaHca — Te ce
KJIACU(PUIMPAT KATO HETCKYIId aKTUBU. 3a€MUTE W B3EMAaHHUATA Ha JPYKECTBOTO BKIIFOUBAT
“TBPrOoBCKM W JpPYyrd B3eMaHus W “HeTeKymu aktuBu B Otdyera 3a (UHAHCOBOTO
cberosiHue /Oenexka 2.9./

Hneecmuyuu, Ovporcanu 0o naoesxc

ToBa ca (UHAHCOBM aKTHBH, KOUTO MMAaT (PUKCHPAHM WM ONpEACIsIeMU IUIAIAHUS U
(uKCcHpaH NMajex, KOUTO APY>KECTBOTO UMa HAMEPEHHE U Bb3MOXKHOCT Jia 3aIbpKH JI0 Ma/IeXK.

Dunancosu akmusu Ha pasnojioocerue 3a npodaofc6a

dUHAHCOBM aKTHBHU Ha Pa3IOJIOKCHHE 3a MPoJax0a ca HeJIepUBAaTHBH, KOUTO WM Ca
0003HAYeHN B Ta3W KaTeropus, WM He ca KiacuuuupaHu B HiIKos japyra kareropus.Te ce
BKJIIOYBAT B HETEKYIIUTE aKTHBH, OCBEH aKO PBKOBOJICTBOTO HE CMSTa Ja C€ OCBOOOJHU OT TAX
1o 12 mecerna oT garaTa Ha OanaHca.

2.7.2. llpu3HaBaHe U OLlEHSIBaHe

OOVKHOBEHHTE TOKYIIKM U MPOAaXOW Ha (PMHAHCOBH aKTHBH C€ MPHU3HABAT Ha JaTaTa Ha
ThpPryBaHe — JlaTaTa, Ha KOSTO JPY’KECTBOTO ce OOBBP3Ba € MOKYIKAaTa WM Mpojaxdara Ha
akTuBa. lHBecTMIMHTE NIBbpBOHAYAIHO C€ MPU3HABAT IO CIPAaBEAJIUBA CTOMHOCT IUIIOC
pa3xoauTe MO CIeNIKaTa 32 BCUHUKU (PMHAHCOBU AKTHBH, KOUTO HE C€ OTUUTAT MO CIPaBEINBA
CTOMHOCT upe3 medanda wuiau 3ary0a. (DHUHAHCOBM aKTUBH, OTYUTAHH 110 CIPABEIHBA
CTOMHOCT, OTYUTaHM Ype3 neyanda win 3aryda, IbpBOHAYAIHO C€ NMPHU3HABAT 110 CIPaBEJINBa
CTOMHOCT, a Pa3XOAMUTE IO CHeNKaTa ce IMpHU3HaBaT KaTo TeKylld. PUHAHCOBUTE aKTUBU CE
OTIIMCBAT, KOT'aTO MPABOTO HA MOJIy4YaBaHE Ha MAPUYHU MOTOLM OT MHBECTUIMUTE U3TEYe MU
€ OWJI0 TMPEXBBPICHO U ca OWJIM MPEXBBPICHW BCUYKH PHCKOBE U TOJI3M OT COOCTBEHOCTTA.
@DuUHAHCOBUTE aKTHUBM Ha pa3MOJIOKEHUE 3a Mpojak6a u (UHAHCOBUTE aKTUBU IIO
CIpaBeJIMBa CTOMHOCT 4pe3 neyaida win 3aryba mocjeBallo ce OLEHSIBAT MO CIpaBeInBa
CTOMHOCT.

3aeMu U B3eMaHHs, KaKTO M WHBECTUIMH, TBbPKaHU IO MaJEK CE OTUYUTAT IO
aMOpTHU3MpaHa CTOMHOCT 10 MET0/1a Ha e()eKTUBHATA JIMXBA.

[TedanOu u 3ary0u OT MPOMEHUTE B CIIPaBEIMBATa CTOWHOCT HA (PUHAHCOBU aKTUBHU

[0 CHpaBeAjuBa CTOMHOCT 4pe3 mnedanba wiu 3aryba, ca npeacraBeHd B Ortyera 3a

BCEOOXBAaTHUS JOXOJ] B cTartusATa “OUHAHCOBH NPUXOAM/Pa3xoau-HETHO 3a Tepuoja Ha



Bb3HUKBaHe. [Ipuxoau oT TUBUIAEHTH OT (PMHAHCOBU aKTUBHU IO CIIPaBEAJIUBA CTOMHOCT 4pe3
nevyaysida uiau 3aryba ce mpuszHaBaT B OTdera 3a BCEOOXBATHHS JOXOJ KOTaTO C€ YCTaHOBU
IPaBOTO Ha JAPYKECTBOTO 3a MOJIy4YaBaHe.

[Ipomenu B crmpaBeyiMBaTa CTOMHOCT HA IIEHHM KHIKA, JIEHOMUHHUPAHU B
yyXJecTpaHHa BajdyTa M KIacU(UIMPaHU KaTO Ha pa3MoioXKeHHe 3a mpoAakba ce OTYHTaT B
cOOCTBEHUS KaluTall.

Koraro nennu kHmka, kiacuduupaHd KaTo HA Pa3MookKeHHe 3a mpojaxoda, ce
poJaiaT WM O00E3LEHST, HATPYIMAHUTE KOPEKIMU OT CIpPaBeUINBaTa CTOMHOCT, MIPU3HATH B
coOcTBeHHUs KamuTas, ce BKIoYBaT B OTueTa 3a BceoOXBaTHHA N0X0J Karo ‘“DuHaHCOBH
NPUXOH/Pa3Xxoiu-HETHO .

JIuxBa BbpXY LIEHHU KHIKA Ha Pa3oJIOKEHUE 3a MpoAaXkda, U34KciIeHa o MeToa Ha
e(eKTUBHATA JINXBA, Ce Mpu3HaBa B OTuera 3a BCEOOXBATHUS JOXO]] KaTO YacT OT “DUHAHCOBH
NpUXO0IU/pa3xoau-HeTHO . J{MBHIIEHTH 3a (UHAHCOBM HMHCTPYMEHTH Ha pa3IoJIOKEHHE 3a
npogaxOa ce mpu3HaBaT B OTueTa 3a BCEOOXBATHUS JTOXOJ KaTO 4acT OT JIPYTHTE TPUXOIH,
KOTaTo C€ YCTaHOBU MPABOTO Ha APYKECTBOTO Ja MOTYYH IJIAIIAHETO.

CrnpaBenmuBUTE CTOMHOCTH Ha KOTUPAHW MHBECTUIIMU c€ 0a3upaTr Ha TEKYIIUTE IIEHU
“kymyBa”. AKO ma3zapbT 3a JajeH (UHAHCOB aKTHB HE € aKTHBEH, KaKTO W MPHU HEKOTHUPAHHU
[IEHHU KHUXA, JPYKECTBOTO YCTAHOBSIBA CIIPABEJINBATa CTOMHOCT KAaTO M3I0JI3BA TEXHUKH 3a
OIIEHKa, KOUTO BKJIIOYBAT M3MOJI3BaHE HAa CKOPOIIHH CIIEIKH, pedepupane KbM IpyTru MoA00HH
WHCTPYMEHTH, aHAJIU3 Ha TUCKOHTUPAHU TTAPUYHU MMOTOIM ¥ MOJIEH 32 OI[CHKA Ha OMIIUH.

JpyxecTBOTO OIlEHSBa KbM BCsAKa JaTa Ha OanaHca ganu uMa OOEKTHBHO
JIOKA3aTeNICTBO, Ye ()MHAHCOB aKTUB WJIM Tpyra (UHAHCOBH aKTUBH € oOe3lieHeHa. [Ipu neHHn
KHIKa — UHCTPYMEHTU Ha COOCTBEHMS KamuTall, KJIacU(PHUIMpPaHU KaTO Ha pasMoIOKEHHE 3a
npogaxk0a, 3HAUUTEITHO WA TMPOIABIHKUTETHO HAMAJICHUE B CIIPAaBEIJIMBATA UM CTOWHOCT IO
cebecToHOCTTa MM C€ CuuTa 3a WHAMKATOp, 4Ye IICHHUTE KHIDKa ca o0e3lleHeHU. AKO
CBIIECTBYBA HSIKAKBO IMOJOOHO JIOKA3aTeJICTBO HAa ()MHAHCOBH AaKTUBU Ha Pa3MOJIOXKEHHE 32
npoaaxk0a, HaTpyMaHaTa 3aryoa — U34ucieHa KaTo pa3jinka Mexay lieHaTa Ha MpuaoOouBaHe U
HACTOsIIIaTa CIpaBeIJIMBa CTOMHOCT MHUHYC BCSKakBa 3aryba oT o0Oe3leHKa Ha TO3U (pMHAHCOB
aKTUB, KOSATO IMpEaU TOBa € MpU3HATa 3a rneyanda Wi 3aryba — ce u3Baxkjaa OT COOCTBEHUSA
KanuTaj u ce mpu3HaBa B OTyera 3a BCeoOXBaTHHS J10XO0/. 3ary0uTe OoT 00e3leHKa MPU3HATH
B Ortueta 3a BceoOXBaTHHS JOXOJl 3a HHCTPYMEHTH Ha COOCTBEHHs KamuTal He ce
Bb3CcTaHOBsIBaT npe3 Otuera 3a BceoOXBaTHUS nA0xoJ. TecTBaHeTo 3a o0e3lEHKa 3a
THPTrOBCKUTE B3EMaHUs € OMUcaHo B Oenexka 2.9.

2.8. MaTepuajinu 3anacu

MatepuaHHTe 3amacu ca MPEeACTaBeHH IO IMO-HHUCKAaTa OT CeOECTOMHOCT W HETHA
peanmmzyema croitHocT. CTOMHOCTTA Ha M3Pa3XOJIBAHUTE MATEPHAIIA CE OIMpeness Mo MEeToja
cpennonpeterieHa IeHa. CeOecToOMHOCTTa Ha CTOKUTE BKJIIOYBA pa3Xxoaud 3a JU3aiiH,
CYpPOBHIHH, TIPSK TPY/A, APYTH MPEKH Pa3XoJd U paslpeesieHH o0y pa3xoau /0azupanu Ha
HOopMaTHus KamanurteT/. TS He BKJIFOYBA pa3xojau 1o 3aeMH. HeTHaTta peanu3yeMa CTOMHOT €
npeleHeHaTa MpoJakKHa [eHa TPH 00MYaeH X0l Ha OM3Heca MUHYC MPUWIOKUMHUTE PA3X0JIH 10
IPOJIAXKOUTE.

2.9. THbproBCcKU M APYrv B3eMaHUs

T"bpl"OBCKI/ITe B3C€MaHHA IMBPBOHAYAIHO CC IIPU3HABAT IIO CIIPAaBCAJIMBA CTOMHOCT H
nocjeaBanio C€ OHCHABAT IO aMOPTU3HPAHA CTOfIHOCT, KaTto C€ MH3I0J3Ba MCETOJa Ha
e(l)eKTI/IBHaTa JIUXBd, MUHYC IIPOBHU3UUTE 3a O6€3HCHKa. HpOBI/ISI/IH 3a 0663H€HK3 Ha TbProBCKH
B3CMaHUA CC€ YCTAHOBsABA, KOraTo MMa 00EKTUBHU J0Ka3aTejICTBa, 4€ APYKCCTBOTO HAMA Ja



MOXK€ Ja cbOepe BCHYKU [BIDKAMH CYMH [0 OPUTMHAIHUTE YCJIOBHUA Ha B3eMaHUSATA.
3HaunTeHN (PMHAHCOBH TPYJIHOCTH HA IEOUTOP, BEPOSITHOCT, Ue IEOUTOP HIIH I1ie (haaupa win
nie npeanpueme (GUHAHCOBA pEOpraHM3AllMs, WM 3HAYUTENHO 3a0aBsHE Ha IUIAIAHETO /C
noBeye oT 30 AHM cien mamex/ ce CYMTaT 33 MHAMKATOPU, Y€ THPTOBCKOTO B3€MaHE €
o0e3neneno. CymaTa Ha MPOBU3MATA € pa3IUKaTa MEXay OanmaHcoBaTa CTOMHOCT Ha aKTUBA U
HACTOSIIIIATa CTOMHOCT HA OYAaKBAaHUTE OBJCHIM TMapUYHU TOTOIM, JUCKOHTHPAHU C
opurvHamHUs e()eKTHBEH JMXBEH MpoleHT. bamaHcoBara CTOMHOCT Ha akTHBa € HaMajeHa
Yype3 M3IOJI3BaHE Ha KOPEKTHMBHA CMETKAa M cymara Ha 3arybara ce mpu3HaBa B Otuera 3a
BCEOOXBAaTHUS JTOXOJ KaTo “‘pa3Xoau/TIPUXOAM OT MpPEOlleHKa Ha akTHUBU M macuBu’ . Koraro
THPrOBCKOTO B3€MaHE € HEeChbOMpaeMo, TO C€ OTIHCBAa Cpelly KOPEKTUBHA CMETKa.
[TocneaBamy Bb3CTAaHOBABAHUS Ha CYMHU, KOUTO TPEIU TOBA ca OWIIM OTMHCAHHU, C€ KOPUTHUPAT
cpemry “pa3xoIu/MPUXOau OT MPEOICHKa HAa aKTUBU W macuBw B OTdera 3a BCEOOXBATHUS
JOXO/I.

2.10. ITapu 1 napUYHU €eKBUBAJIEHTH

[Tapu 1 mapuYHM €KBUBAJIEHTH BKJIIOYBAT MapH B OpOil, JeTO3UTH, Abp)KaHU Ha BUXKJIaHE
B 6aHKI/I, APy KpaTKOCPOYHH BUCOKOJIMKBUIHU MHBCCTHUIHUH C OpPUIMHAJICH MAaJACK 0 TpHU
Mecena M 0aHKOB OBBpApadT. baHKOBHAT OBBPIApadT € MpeacTaBeH NpU 3aeMHUTE KaTo
HeTeKyl nacuBu B OTueTa 3a GUHAHCOBOTO CHCTOSIHUE .

2.11. AkniuoHepeH KanuTaja

OOMKHOBEHHTE aKIMU ca KIaCH(PUIIMPAHU KaTO COOCTBEH KamuTajl. Bb3cTaHoBsIeMuUTE
npedepeHITHATHN aKIIUK ca KiIacu(pHUIIMpaHu KaTo macuBy /Oenmexka 2.13./.

Pa3xonure, mpsKo CBBpP3aHU C €MUTHUPAHETO HA HOBH AKIUM WJIH OIIIWH, Ca
NpeACTaBeHH B COOCTBEHMs KalWTaJl KAaro HaMajeHWe, HETHO OT JaHbIHd, OT
MOCTBIUICHUSATA/TIPEMHUSTA.

OOpaTHO M3KYyNEHUTE COOCTBEHU aKIMU CE OTYUTAT B HAMaJleHHME Ha COOCTBEHHS
KaluTay, MPUHAJICKAN] Ha COOCTBEHHWIIM Ha Tpynara A0 MOMEHTA, B KOWTO aKIMUTE Ce
KaHIeMUpaT  WIM  Tpeu3gagaT —  TOBa  BKIKOYBA  IUIATEHOTO,  BKIIFOYUTEITHO
JTUPEKTHOOTHOCUMHTE Pa3XO0JH, CBbP3aHU ¢ eMHTHpaHeTo. Koraro mo-KbCHO TaKWBa aKIUU Ce
npeu3aiaT, BCUYKH TIOJYYEHU IUTANIAHUS, HETHO OT IMPEKTHO CBBP3aHHUTE Pa3Xoad II0
CeNKaTa U CBhP3aHUTE JAHBUYHU €(PEKTH Ce BKIIFOUBAT B COOCTBEHUS KAIMTAJ, TPHHA ICIKAII
Ha COOCTBEHHMIIM Ha Tpyriara.

2.12. THProBCKHU 3aAbJKEHUS

T”bpl"OBCKI/ITe 3aAbJDKCHUA CC IIPU3HABAT IIbPBOHAYAJIHO IIO CIIpaBCAJIMBa CTOMHOCT H
nocjeaBanio C€ OUeHABAT II0 aMOPTHU3WpaHa CTOMHOCT KaTO C€ H3II0JI3Ba METoJa Ha
G(I)GKTI/IBHaTa JIUXBaA.

2.13. 3aemn

3aeMuTe ce MMpU3HaBaT II'bPBOHAYAJIHO II0 CIIPABCAJIMBA CTOﬁHOCT, HCTHO OT
BB3HUKHAJIIUTC pa3xogu 1O CHACIKHTE. 3aemure mocjacaBamio CC OLCHABAT IO aMOpPTU3HPAHA
CTOMHOCT W BCSKa pasiinka MCKAY MNOCTBIUVICHHATA /HETHO OT Pa3sxoguTe I10 C,Z[eJ'IKaTa/ u
CTOMHOCTTA 3a BPBIIAHC CC IMPU3HABA B OtuyeTa 3a BceoOXBaTHHS A0Xo4 Mpe3 MmepuoJia Ha
3a€Ma I10 ME€TOJa Ha e(l)eKTI/IBHaTa JIMXBaA.



Takcwu, maTeHu 3a OOJIEKYCHHUS 10 3aeM, Ce TIPU3HABAT KAaTO Pa3XOJH MO CIeNIKaTa J10
CTETICHTA, JI0 KOSATO € BEPOSTHO HAKOW WMJIM BCHYKU OOJICKYCHHUs Ja OBJaT MoidydeHn. B To3m
cilyyail TakcaTa ce OTCpOYBa JIOKATo CTaHe MojiydaBaHeTo. J[o cTemeHTa, O KOSTO HsAMa
JIOKA3aTeJICTBO, Y€ HSIKOM WJIM BCHUYKM OOJEKYCHHS IIe OBbJaT TOJNY4YeHH, Takcara ce
KalmuTaJu3upa KaTo TPEABAPUTEIHO IUIAIAHE 3a YCIYI'M W aMOpTU3Upa 3a Tepuoja Ha
00JIEKUYEHHETO, C KOETO € CBbp3aHa.

[TpedepeHnanny akiuu, KOUTO ca BH3CTAHOBSIEMH Ha OIPENCIICHU JIATH, C€
KJIACU(PUIMPAT KaTO MMACHBH.
3aemu ce kiIacu(UIUpAT KaTO TEKYIIU MACHBH, OCBEH aKO JIPY)KECTBOTO HAMa
0€3yCIIOBHO TIPaBO J1a OTCPOUYM YPEKIAaHETO Ha MacuBa 3a cieq 12 mecemna cien jarata Ha
Oayranca.

2.14. Texkymu v OTCPOYEHHU JAHBIM BHPXY 10X01a

Pa3xona 3a maHbK 3a mepuoAa BKIIIOYBA TEKYIIM M OTCPOYEHHU JaHbIM. J[aHBK ce
npu3HaBa B OTdera 3a BCEOOXBATHHS JI0XOJ OCBEH IO CTENEHTa, JI0 KOSITO € CBBbP3aH ChC
CTaTUHU AUPEKTHO B COOCTBEHHs KamuTal. B To3u ciay4ail MTaHBKBT CHIIO CE€ OTpassBa 3a
CMETKa Ha Te3W CTaTUU B COOCTBEHUs KamuTal. TeKymMsT pa3xo 3a JaHbK Ce M3YHCIIIBA Ha
0a3a Ha TaHBUYHUTE 3aKOHH, KOUTO ca B CHJIa KbM JaTaTa Ha OanaHca.

OTtcpoueH AaHBK ce MpU3HaBa KaTo CE€ M3IMOJI3BAa METOAA Ha 3aIbJDKEHHETO 3a

BPEMEHHHU Pa3NIUK{, Bb3HUKBAIIH OT PA3IMKUTE B JAHBYHUTE OCHOBH HAa aKTUBUTE U MACHUBUTE

U TEXHHUTE OaJIaHCOBU CTOMHOCTH BBHB (PuHAHCOBUTE OT4eTH. OTCPOUEH NaHBK CE OMpPEEIs

KaTo ce M3MOJ3BaT JaHbYHHUTE CTaBKU /U 3aKOHH/, KOUTO ca B CHJIa KbM Jarara Ha OajiaHca u

ce oyakBa Ja ObJaT INMpWJIaraH, KOraro Ce peanusupa OTCPOUYEH JAHBYEH aKTUB WU CE
ypexaa OTCpOUeH JaHbUYEH MaCUB.

OTcpoueH JaHbUEH aKTUB C€ MPU3HABa CaMo Jla CTENEHTAa , O KOATO € BEpOsTHA

Obenia obmaraeMa nevanda, Cperry KosTo MoraT J1a ObJaT U3MOJI3BaHU BPEMEHHHUTE Pa3IHKH.

2.15. Jloxoau HA HAETH JIUIIA

JIpy’)KecTBOTO OTUMTa KaTO KPATKOCPOUHHU 3aTbJDKEHHUSATA CH KbM IEpcoHala IO
HEU3I0JI3BaHM OTITYCKH, KOMTO CE OYaKBa J1a ObJIaT U3II0JI3BaHU B paMKUTe Ha 12 meceua cien
naTara Ha O6anaHca, KaKTO M HEM3IUIATEHUTE 3aIuIaTy.

N3rotBeHa e akTyaJlHa akTIOEPCKa OLIEHKA OT JIMIEH3UPAH akTIoep, B KOSITO ca
U3BBPIICHN W3YHUCICHUS C LEd OMpeleisHe Ha HacTosIaTa CTOWHOCT Ha JIBITOCPOYHOTO
3abJDKEHHE Ha paboTojarers Ja M3IUama OOE3IETeHUs NpPU TEHCHOHUPAHE CIYXHUTEIH,
HaeTH Ha TpyAoB JoroBop. ChriacHO M3UCKBaHeTo Ha wi.222 an.3 ot Koxmekca Ha Tpyna
paboronaTenss € JUThKEH Ja M3IJIaTH €IHOKPATHO BB3HATPAXKICHHE IPU TMpeKpaTsiBaHE Ha
TPYAOBO MPABOOTHOIICHHE ChC CIYKHUTEN WIH paOOTHUK, CJell KaTo TOW € MpHuI00ui mpaBo Ha
MIEHCHUSI 32 OCUTYPUTENIEH CTaXX W BB3PACT, HE3aBUCHMO OT OCHOBAHMETO 32 MPEKPATSIBAHETO
Mmy. ToBa oOe3mieTeHHe ce H3IUIAlA €JHOKPATHO M3ILUIO OT MOCIEIHus paboTomaTeln, MpH
KOWTO JIMLETO c€ IEHCHOHMpAa M € B 3aKOHOYCTAaHOBEH pa3mep. PasMmepbT Ha TOBa
o0e3IeTeHre € B 3aBUCHUMOCT OT OTpaOOTEHUs] TPYJOB CTa)X HA CIYKUTENsS WM pabOTHHKA
npu mocnenHust paboromaren. OOe3lMETEHHETO € B pa3Mep Ha OpYTHOTO TPYIOBO
BB3HArpa<JIeHHe Ha JIMIETO 3a CPOK OT JIBa Mecella, He3aBHUCUMO OT TPYIOBHUS CH CTaX U B
pa3Mep Ha OpyTHOTO TPYJOBO Bb3HArpakJIEHUE 3a CPOK OT ILIECT MEcela MpHU yCIOBHE, Y€ €
JUIETO € paboTuio MpH ChIMs paboTogaTen Mpe3 MOCIEIHUTE AECeT U MOBeYe TOJUHU OT
TPYJOBUS CU CTaX.

Mexnaynapoaen cuetoBojieH ctanaapT (MCC) 19 — Jloxoau Ha HAeTUTE JIUIA TPETUPA
TOBa M3HMCKBaHE KaToO JBJITOCPOYHO 3aqbJDKEHHE Ha paboTojaress 3a HU3IUIAl[AaHEe Ha



neduHUpaHu JAOXOIU MpU HamyckaHe. ToBa Hamara mpujaraHeTo Ha aKTIOEPCKU METOIH 3a
W3YHCISIBAHE HAa HACTOSAIATAa CTOMHOCT HA TOBA 33bJDKEHHE Ha paboToAaTeNs 3a HyKAUTE Ha
CYETOBOAHOTO My oTuyuTaHe. CTaHAAapTHT M3MCKBA [a ObJe ONpeneseHa ceraiuHara CTOMHOCT
Ha ObJemuTe 3aJbDKEHUsT Ha paboTonaTelns 3a M3IUIANIaHEe HA JeQUHUpAHH JOXOIM, upe3
npuiarane Ha KpenuTHus METOoJ] Ha MPOTHO3UPAHUTE SIUHUIIH.

CpbuTHETO, KOETO MOopaxaa 3aIbJDKEHHETO Ha paboTojaTelis € HalyCKaHeTO Ha
JMIIETO, KOraTo TO € MPUAOOMIIO MpaBO HA TEHCHUS 3a OCUTYPUTENIEH CTaXX M Bb3pacT. Toa
HaJlara TOYHO MpeABIK/IaHE HA MOMEHTa Ha HallyCcKaHe Ha HaeTHUTE JIUIa, CIIopel MOMEHTa Ha
BB3HUKBAHE HA TOBA MPaBO 3a HYXKIUTE HA M3YHCICHUATA. PazMepbT Ha 00€3MIETEHHETO € B
npsika 3aBUCHUMOCT OT TPYAOBUS CTaXX Ha JIMILIETO, KaTo cliie] ompeneseH mnepuonx oT 10 u
MoBeYe TOJWHH, OBJCHIUS TPYIOB CTaX HE BIHUSAC BBPXY IO-HATATBHIIHHUS pa3Mep Ha
3aJIJKEHUETO. 3a J1a ce OMpe/IeNid HAacTOosIIIaTa CTOMHOCT Ha 33bJDKEHUETO € He0OX0AUMO Ja
Ce TPOTHO3Mpa pPa3MephT Ha OOE3IETCHHETO B OBJCHIMS MOMEHT, B KOWTO TO IIe ObJe
IBIDKUMO KbM HAETOTO JIMIIE, CIIE] KOETO TOBa obe3lieTeHue TpsiOBa Jla ce AUCKOHTUPA KbM
MOMEHTa Ha U3BBPIIBAHE HA OLIEHKATA.

W3uucnenusta ce U3BbPIIBAT UHAWBHUIYATHO 32 BCUUKHU CIY)KUTENIU, HAETU HA TPYAOB
JIOTOBOp TIpH paboroaarens Ha 0a3zaTta Ha OTPaOOTEHUS W TPEACTOSIINS UM TPYIOB CTaX.
OO01110TO 3aABKEHUE CE pa3mnpeielis Ipe3 el OYakBaH TPYIOB CTaXX Ha HAETOTO JIULE MPU
paboToxmaresns, KaTo pa3MepbT Ha 33IBJDKCHHETO KbM MOMEHTA Ha OIIEHKAaTa IPE/ICTaBIISBA
IPONOPIMOHATHA YacT, OTHACSIIA Ce 3a TOJUHHUTE Ha OTpabOoTeHHs (MHHAJ) TPYAOB CTaX KbM
MOMEHTa Ha W3BBPIIBAaHE Ha OIEHKaTa. Besika eqununa — roquHa oTpaboTeH TPYAOB CTaX ce
u3MepBa OTAENHO 3a Jla ce OMNpeiesid OKOHYATeNHUsl pa3Mep Ha 3aabbkeHuero. Ha 6azara Ha
CTPYKTypaTa Ha CIIY)KHTEJIHUTE 1O IMOJI U BB3PACT Ca MPUIIOKEHH CTATUCTUYCCKHU JOMyCKaHUS
JuIarTa a He TO’KUBEST 0 Bb3pacTTa, He00Xo1MMa 3a MpHU1001MBa Ha MPaBO Ha MEHCHS WU Ja
HaIyCHAT paboTojareis MO APYTH MPUYMHU MPEId Ja ca MPUIOOMIN TMpaBO Ha TEHCUS 3a
OCHUTYPHUTEJICH CTaXK U Bb3pacT.

B nmpeanpusitueTo HAMa MpakTUKa Ja Ce M3IUIANIAT JONMBIHUTEIHA 00€3IIeTEHUs TIPH
HamyckaHe, yroBopeHu B KojekTuBeH TpyJoB JOrOBOp WM JPYTd HMHIUBUAYATHH
CIOpa3yMeHWMsl, OCBEH Te3u mpenBuieHu B Kojekca Ha Tpyna W TakMBa HE ca MpeaMeT Ha
HACTOSUIUTE U3UUCIICHHUS.

CroifHOCTTa Ha 33BJDKEHUETO Ha paboToNaTelNs, KbM HACTUTE JIUIA, KbM MOMEHTA Ha
U3BBPIIBAHE HA OLIEHKAaTa IMPEACTaBlsiBa pa3MepbT Ha AaKTIOEPCKOTO 3aabiDKeHHe. Te3u
NOKA3aTeNM Ce U3YMCISIBAT MHIUBUIYATHO 32 BCEKH CITY)KUTEN, Ha3HAUY€H HAa TPYAOB JIOTOBOP
npu paboToaTens.

CewranacHo msnckBaneto Ha Komekca Ha Tpyna, 00€3IIETEHHETO ce M3IUIalla KOrato
HACTOTO JHIE Hamycka paboTojaTenis Mmopaau IMEHCHOHUpaHe. ToBa MOXe Ja CTaHe caMo
KOTaToO JIMIIETO MpHa00ue MpaBoO Ha MEHCHUS 32 OCUTYPHUTENEH CTaX M Bb3pacT. PasmepbT Ha
00e31IEeTeHHETO € B IPsiKa 3aBUCUMOCT OT pa3Mepa Ha OpYTHOTO TPYAOBO Bb3HArpa)kJIeHUE Ha
CIY)KHTENISI M OT TPYIOBHUS My CTaX INpH paboTonmartesiss KbM TO3W MOMEHT. ToBa Haiara
HEOOXOJMMOCTTa TOYHO Jla Ce IMPOrHO3Mpa MOMEHTa, B KOWTO JIMIIETO IIE HaIlyCHE
pabotonaTenss mopaau MEHCHOHHMpaHe, MPUAOOMBANKK MpaBO Ha oOe3leTeHue. 3a BCUYKHU
JUIa TO3W MOMEHT C€ M3YMCIsBa MHAMBHIYallHO, Ha 0a3aTa Ha BB3pacTTa U IOJIa UM KbM
MOMEHTa Ha W3BBPIIBAHE HA OIEHKAaTa MU HEOOXOAMMaTra BB3pacT 3a mpuao0MBaHE MPaBO Ha
NEeHCHsl, ChIIacHO M3McKkBaHeTo Ha Kozekca 3a colpalHO OCUTypsBaHE 3a MpHUI0OHMBaHE Ha
NpaBO Ha TMIEHCUS 3a OCUTYPHTENEH CTaX H BB3pAcT OT JIbpKaBHOTO OOIIECTBEHO
ocurypsisane. BeB ,,BunzaBon” AJ] - AceHoBrpaj paOoTAT JMIIAa TPU YCIOBUATA TpeTa
kareropust Tpya. [Ipu mpOrHO3MpaHETO HA MOMEHTa Ha TICHCHOHUPAHE HAa BCHYKH JIWIIA,
paboTemy Ha TPYAOB JOTOBOP B CTPYKTYypUTE Ha paboToaarens ce Mpearosiara, 4ye Te e ce
NEHCHOHUPAT TPU JOCTUTAHETO Ha BB3pacTTa HeoOXoauMa 3a MpuI00UBaHe TPaBO HA TICHCHS
3a OCHI'YpUTENIEH CTaX M BB3pacT, ChIVIACHO H3MCKBaHHMATa Ha Konekca 3a couuaiHo



OCUTYpsIBaHE 3a TPUJI00MBaHE MPABO HA MEHCHS 32 OCHTYPHUTEJICH CTaXX W BB3PACT 3a JIMIIaTa
paborelu npu yciaoBusita Ha Tpeta kareropus Tpya. Crnen 31.12.2008 roa. Ts e KakTo cieaBa
3a MBKETE TP HABBPIIIBAHE Ha 63 TOAUIIIHA BH3PACT U 32 )KeHUTE 60 roAuIIHa Bb3PACT.

Komnencayuu, 6azupanu na axyuu

JIpy>keCTBOTO IMOJI3Ba HAKOJKO KalMUTAJIOBO ypeACHH, Oa3MpaHu Ha aKIMH TUIAHOBE 32
KOMIICHCHpAHe, MPH KOUTO TMPEANPHUSNTHETO IOIy4aBa YCIAYyTd OT HACTHTE JIMIA CPEIly
UHCTPYMEHTH Ha cOOCTBeHHUs cH Kamutai. CripaBeyiiBaTa CTOMHOCT Ha YCIYTMTE Ha HAeTUTE
JMIIa, TIOJIYYEHU B 3aMsiHA HA TapaHTUPAHE Ha OMIIMH, Ce IPHU3HaBa KaTo pa3xoj. Obmara cyma
Ha Pa3XOoJHMTe ce Ompeelis upe3 pedeprupane Ha CripaBeJIMBaTa CTOMHOCT HA MPEIOCTABEHUTE
OIIIIKMKU, KaTO C€ HU3KIKYBaAa BJIUJIHHCTO Ha BCIKaKBH HeHaSapHI/I YCJIyI‘I/I nu YCJIOBI/ISI 3a
NPEJICTaBsIHE /HAPUMEDP PEHTAOMIIHOCT, PBCT HA MPOJAXKOHW M OCTaBSHE HA HAETOTO JIUIIC B
JIPY’)KECTBOTO 3a ONpEIENIeH Meproj oT Bpeme/. HemazapHuTe yCIIOBHS ca BKIIOYCHH B
IPEUTOKEHHUATA 32 OpOsl Ha OMIIMUTE, KOUTO CE OYaKBa Ja OTroBapsT Ha ycioBusTa. OOImara
CyMa, MpH3HATa KaTo pasxoJl, Ce€ NpH3HaBa B TEYCHHWE HA IMEpHOJa, Tpe3 KOWTO ce
YJIOBJICTBOPSBAT BCHYKM IMOCTaBEHHM yCJIOBHsA. KbM BCcsika jgaTa Ha OanaHca JIPYKECTBOTO
peanpa O4YaKBaHHUsATA CHU 3a 6p0$I Ha OIIIMUHUTEC. TO HpI/ISHaBa BIIMAHUCTO Ha peBI/ISI/ISITa, aKo
TakoBa ChINEeCTBYBa, B OTyera 3a BCEOOXBATHHS JOXOJ, ChC CHOTBETHHUTE KOPEKIMH B
coOCTBEHHMS KaUTal.

[TosrydeHUTEe MOCTHIICHUS, HETHO OT BCSIKAKBU JTUPEKTHO OTHOCHMH Pa3XOJH IO
CeNKara, ce KpeIuTHpaT KbM aKIMOHEPHUS KalUTA /¢ HOMHUHAIIHA CTOWHOCT/ W TIPEMHH I10
aKIIMH, KOTaTO OMNIMHUTE Ce YIPaKHSAT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

Jpy>XecTBOTO MpH3HABA MMACUB U Pa3Xxo/]] 32 OOHYCH U yJyacTue B medandaTa, KaTto ce
0azupa Ha QopMmysa, KOATO B3eMa MpeIBUJ MedanbaTa, IJaliania ce Ha aKIMOHEPUTE CIIe
CBHOTBETHU KOPEKIUHU. J[pyKEeCTBOTO IMpH3HABA MPOBH3HS, KOTaToO € JOTOBOPHO 3aIbIIKCHO
WM KOTaTO MMa MUHaJIa MPaKTHKa, KOSTO € Ch3/iajla KOHCTPYKTHBHO 3a/IbJDKCHHE.

2.16. IlpoBu3nu

[TpoBH3MM 32 BH3CTAHOBSIBAHE HA OKOJIHATA CPE/a, Pa3XOJU 33 BH3CTAHOBSIBAHE HA

TEPeHW M ChACOHU Jejia Ce NMPU3HABAT KOraTo JIPY)KECTBOTO MMa HACTOSIINO 3aKOHOBO HJIH
KOHCTPYKTHBHO 3aJbJDKCHHE B PE3yJITaT HA MHUHAIM CHOUTHS, BEPOATHO IIe € HEOOXOINM
U3XOJIAI MOTOK OT PECYPCH 3a YpeKJIaHe Ha 3aIbJDKEHHETO M CyMara My MOKe jJa Obie
HQJIOKIHO oOIleHeHa. [IpoBu3uuTe 3a TMpEeCTPYKTypHpaHe oOXBamar oO0e3IMeTeHUus 3a
npekparsaBane. [IpoBu3un 3a ObIEIIN ONEPATUBHU 3aryOr He ce MPU3HaBAaT.

KOFaTO nMa HAKOJIKO CXOAHH 3adBbJIDKCHUA BepOHTHOCTTa, ye me € HGO6XOZII/IM
U3XOJIAI MOTOK OT PECypCH 3a YPEeKIAHETO Ce OINMpe/aess KaTo ce B3eMa IPeJIBHJ Kiaca
3aBbJDKCHUA KaTo IAJI0. HpOBI/ISI/IH Cce HpI/ISHaBa IIOpI/I Korarto BepOSITHOCTTa OT H3XOISIIL
IIOTOK 110 OTHOIIEHHWE Ha KOSATO M Ja € €IWHMIA, BKIIOYEHA B KJaca 3aJbJDKEHHS, MOXKE Ja
ObJlIe MaJIKa.

[TpoBH3MHTE Cce M3MEPBAT IO HACTOSIIATA CTOMHOCT Ha Pa3XxOUTe, OYaKBaHH Ja
ObJaT HEOOXONMMH 3a ypeklIaHe Ha 3aJbJDKEHHETO, KaTo C€ W3IO0JI3Ba IPOICHT TNpPeau
JAHBIIA, KOMNTO OTpa3sBa TEKYIIM IMa3apHU OICHKH Ha BpeMeBaTa CTOMHOCT Ha TMapuTe M
crenu(pUIHATE PUCKOBE 3a 3aJbJKCHHETO. HapacTBaHeTO Ha MPOBH3HATA BHB BpPH3Ka C
MHHaBaHE Ha BPEMETO Ce TPHU3HABA KaTO JUXBEH Pa3Xxo.



2.17. Ilpu3HaBaHe HA MPUXOAH

[TpuxonuTe BKIIIOUBAT CIPABENIMBATA CTOMHOCT Ha MOJIyY€HOTO MJIM MOJUIEKAIIOTO Ha
[OJlyyaBaHE 3a MNPOJAXOM HAa CTOKM WM YCIYrM B OOMYaliHUS XOJ Ha JAEMHOCTTa Ha
npyxkectBoto. [Ipuxonure ca nokasanu HeTHO OT JIJIC, BB3CTaHOBABaHUS U OTCTBHIIKH.

JpyXecTBOTO NpHU3HaBa MPHUXOJ, KOraro cymMara My MOXe Ja Oble HaAeKIHO
U3MEpEHa, BEPOSTHO € ObJeIM HMKOHOMHYECKH MOJ3M Ja IMOTeKaT KbM HEro M ca Ouiu
U3IBJIHEHN CHelM()UIHN KPUTEPHH 3a BCSAKAa JEWHOCT HAIPYKECTBOTO, OMMCAHA IO-JOJY.
Cymarta Ha mIpHux0/Jla HE CE€ CUMTa HAJCKIHO OLIEHEHA JJOKaTO BCUUKH YCIOBHOCTH, CBBP3aHH C
npojaxk6ata He ca OwiaM paspemeHd. JlpyxecTBOTO Oa3upa OLEHKHUTE CH Ha HCTOPHUYECKH
pe3ynTaTd, Karo B3MMa MpeABHJ BHJA KIHEHT, BHJA CHEJIKa U chenudukata Ha BCEKU
JOTOBOP.

Ilpooasicba na cmoku — npodadicou Ha eopo

Jlpy>XecTBOTO MPOU3BEXIa roJiIM HAOOp OT BUHA M CIIMPTHHU HAIIMTKHU 3a Ia3apa Ha
enpo. [Ipogaxxéure Ha CTOKM ce MpPU3HABAT KOraTo JPYKECTBOTO € JOCTABHJIO MPOIYKTUTE JIO
THProBela Ha €1p0, KOMTO MMa II'BJIHOTO IPABO J1a MPOAABa HA BBTPEIICH I1a3ap KaKTO HaMepHu
3a 100pe, U HAMa HEU3IIbJIHEHO 3a/IbJKEHHE KOETO MOXKE J1a 3aCerHe NMPHUEMaHEeTO Ha CTOKHUTE
OT CTpaHa Ha Thprosena. JlocraBkaTa He € M3II'bJIIHEHA JOKATO MPOAYKTUTE HE Ca EKCIEAUPAHU
JI0 OTIPENIEIEHOTO MSICTO, PUCKOBETE OT HapaHsABaHMs M 3aryOM He ca OMJIM NMPEeXBBPJICHU Ha
THProBella U WJIM TOW TW € MpHUeN ChIVIACHO JOTOBOpa 3a Mpojaaxda, WIN JIPYKECTBOTO MMa
OOEKTHBHM [J0Ka3aTelCTBa, Y€ BCUYKM YCJIOBHUSA IO IpHUEeMaHe ca OWIM YJOBJIETBOPEHH.
[IponaxxOute Ha eIpo HAa BUHA U CIIMPTHU HAIIUTKU CE€ OCBIIECTBABAT C THPIOBCKH OTCTHIIKU
CBIJIACHO CKJIKOYEHH JOTOBOPH M M3/1aJICHU 3all0BEIU 3a TOBA.

Ilpooasicou na cmoku — npodasicou Ha OpedbHo

JpyxecTBOoTO MMa (PUPMEH Mara3uH Ha TEPUTOPUATA Ha 3aBOJIAa — IPOU3BOAUTEIN, Upe3
KOMTO ce OCBHIIECTBSABAT MPOJAKOHN Ha ApeOHO HA BHHA M CIIUPTHU HanmuTKH. [IpomaxOure Ha
NpebHO ce M3BBpIIBAT B Opoil M ce MpHU3HABaT, KOraTo APYXKECTBOTO IMpPOAaJe CTOKaTa Ha
KJIUEHT. [{py’KecTBOTO HMa IIporpamMa 3a JIOSJIHU KIMEHTH.

Ilpooasicba na ycayeu

JpyXecTBOTO NpenocTaBsi TPAHCIOPTHHU YCIIYTH, yciyraTta HaeM M yciyrara Tpya.
[TpuxonuTe MO AOroBOpU ¢ (PUKCHUpAaHU ILIEHH 3a NPEJOCTAaBSIHE HAa TPAHCIOPTHH
yCIyrd, Ha€MH W TpyJ C€ IpHU3HABaT Mpe3 Iepuojaa Ha MpeAocTaBsSHE Ha yciayraTa I0
JMHEWHUSA METO]I 32 CPOKa Ha JOTOBOpA.
AKO BB3HUKHAT 00CTOSTENICTBA, KOUTO MOTaT Ja MPOMEHAT IThPBOHAYAIHATA OICHKA
Ha TIPUXOJUTE, PA3XOJIUTE WIM UMa MPUOIMKaBaHe KbM 3aBbPILIBaHE, OLICHKUTE C€ PEBU3UPAT.
ToBa Moke Ja AOBe/E /10 yBEIUYaBaHE UM HaMaJlsIBaHE HA OIEHEHUTE MPUXOU WIN Pa3XOaH
U ce OTpa3sBa B MPUXOJUTE 3a MEPUOJIA, MPe3 KONTO TaKuBa OOCTOATEICTBA CTaHAT U3BECTHH
Ha PBHKOBOJICTBOTO.

Ilpuxoou om nuxeu

[Tpuxon oT NUXBU ce MpU3HABa HA BpeMeBa MPONOPIHOHANHA 0a3a KaTo ce M3I0I3Ba
MeTo/1a Ha e(h)eKTUBHATA JIMXBA.



KoraTo B3emaHe € 00€3[EHEHO APYKECTBOTO HaMaisiBa OajaHcoBaTa CTOMHOCT 10
BB3CTAaHOBMMATa CTOMHOCT, KOSITO € OYaKBaHUTE OBbACIIM NapUYHU MOTOLM, TUCKOHTUPAHU C
OpUTHMHAIHUS €(QEeKTUBEH JMXBEH MPOLIEHT Ha MHCTPYMEHTa M MpOJbJDKaBa Jla IpU3HABa
JUCKOHTUPAHETO KaTo JINXBEH NMpuxoA. IIpuxoa oT AMXBU MO 00E3LEHEHN 3a€MHU CE MTPU3HAaBa
KaTO C€ U3I0JI3Ba OPUTMHAIHHUS JIUXBEH MPOLEHT. J[pyKecTBOTO HsIMa 00€3LEHEHN B3€MaHHUs.

IIpuxoou om posnmu

HpI/IXOI[I/I OT POAJITH CC€ IPU3HABAT YPC3 HAUYHCIABAHE CBIJIACHO YCJIOBHATA IO
CBHOTBCTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKWMBa JOTOBOPHU.

Ilpuxoou om ousuoenmu

[Ipuxoau OT QIUBHUIEHTH CE MPU3HABAT IIPU YCTAHOBSBAHE HA IPABOTO 34 IOJy4aBaHE —
JIPYKECTBOTO HE € MOIYYUIIO IPUXOAU OT JUBUIECHTHU IIPE3 OTYETHUS TICPUOL.

2.18. JIuzuur

JIoroBOpH 3a JIM3HMHT, IIPH KOMTO 3HAYMTEIIHA YacT OT PHCKOBETE M HM3TOJIUTE OT
CcOOCTBEHOCTTa C€ 3ama3BaT OT JIM3UHTOJATelNs, ce KilacupuimpaT KaTo OIEepaTUBHHU.
HampapeHuTe miamianus OT JU3UHTONOIyYaTels Ce OTYUTAT KaTO Pa3XOM 3a BHHIIHH YCIYTH
B OT4yeTa 32 BCEOOXBATHHUSA JOXO/.

JIpy’XecTBOTO HsIMa CKJIIOYCHH JOTOBOPH 3a JIU3WHT KAaTO JIM3UHIONOJyYaTell |
JIU3UHTOIATE]L.

2.19. PaznpenesieHue Ha TMBUAEHTH
Pasnpenenenuero Ha TUBUACHTH MEXAY aKIMOHEPUTE HA IPYKECTBOTO CE MPHU3HABA
KaTo 3aJbJDKCHHE BHB (PMHAHCOBHTE OTYETH 3a MEpUOJA, TMPe3 KOWTO IUBUACHTHTE ca
0J100pEeHU 3a pasnpeesieHHe MeX/ly aKIIMOHEPHTE.
3. ¥YnpasiieHue Ha (PUHAHCOBUS PUCK
3.1. ®akrTopu 32 GUHAHCOB PHUCK
JleiiHocTUTE Ha APYKECTBOTO Ca M3JI0KEHU Ha HAKOJIKO (PMHAHCOBM PUCKA: Ma3apeH,
KpenuTeH © JukBuAeH. OOmara mporpamMa Ha JAPYXKECTBOTO ce (OKycupa KbM
HEMpEeJBUIUMOCTTa Ha (UHAHCOBHTE Ta3apd M THPCH HAYMH 32 MHUHUMH3UpAHE Ha
MOTEHIMATHUTE €PEKTH BhPXY (DMHAHCOBOTO MPEJICTABSIHE HA JIPYKECTBOTO.
Ilazapen puck
Banymen puck
JIpy’>XeCTBOTO OCBIIIECTBSIBA TTa3apHa JICHHOCT B peinIla €BPOIICHCKY IbpyKaBH, Hail-Bede
B I'epMaHusi, KBJIETO CHIEJIKHUTE ca B €BpO ¢ (PMKCUpPAH BAIYTE€H KypC NPHU YCIOBHUATA HA BAIYTEH
00pJ, KOETO B MOMEHTA He M3Jlara JIPy>KeCTBOTO Ha BalyTeH pUCK. CIENKHUTE C BallyTa B MIATCKU

AoJiapy NpeACTaBIIBAaT MUHUMAJICH MMPOLCHT OT 06HII/I$I HU3HOC Ha JPYKECTBOTO.

Puck Ha napudHusl nOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA IUXEEHUS npoyerm



JINXBEHUAT pUCK 3a JIPYKECTBOTO IMPOU3THYA OT MOJ3BAHUTE 3aEMHU. 3aEMH C
NPOMEHJIMBH JIMXBHM M3J1araT JPy>KeCTBOTO HAa PUCK HA MapU4YHMs MOTOK HA JIMXBEHHUS INPOLEHT.
IIpennpueru ca Mepku OT PBKOBOACTBOTO Ha APYKECTBOTO 3a IPEIOrOBapsiHE Ha YCIOBHATA 3a
JIMXBU 110 KPEIUTHUTE.

Kpeoumen puck

KpenuTeH puck Bb3HHMKBA OT MapH W MAPUYHU €KBHBAJICHTH, JCTIO3UTH B OAaHKH U
(UHAHCOBH HMHCTUTYIIMW, KAKTO W KPEIUTHU EKCIIO3UIMU HAa KIUEHTH 1O MPOJaxOu Ha epo,
BKITIOYHUTEIIHO HeChOpaHU B3eMaHus. [locTaBAT ce MHIMBHUIYaTHH JIMMHUTH 332 PHCK Ha 0a3ara Ha
BBHIIHM W BBTPEIIHU pPEUTHHTH. M3MON3BaHETO HA KPEAUTHU PEHTHHTH HEMPEKhCHATO Ce
HaOmoaBa. [Ipogaxoute Ha TpeOHO ce N3BBPIIBAT B OPOIA.
[Ipe3 oTdeTHUs MeprO HE ca OWIM HAAXBBHPISHU KPSTUTHHU JTUMHUTH U PHKOBOJICTBOTO
HE OYaKBa 3aryOH OT HEU3ITbIIHCHHE Ha 3aIbJDKCHUATA HAa KITUCHTHUTE.

Jlukeuoen pucx

VYpaBileHHETO Ha JIMKBUIHUSA PHUCK BKIIOYBA MOAXBPKAHE HA JOCTAaTbYHO NMApHU U
IIa3apHO ThPryeMHM LICHHU KHUXKA.

PBKOBOACTBOTO HaOMI01aBa MPOTHO3ZUTE 3a JIMKBUHHUTE PE3EPBU U MAPUTE U MAPUUHHUTE
exkBuBajeHTU. MIma ycraHoBeHn numuTH. [lonuTukara 3a ynpasiieHHe HAa JUKBUIHOCTTA BKIIIOYBA
U TIPOEKTHpPAaHE Ha NApUYHWUTE IOTOLM B OCHOBHU BAJIYTHM W B3UMaHe IPEABHJ HUBOTO HA
JMKBUJHUTE aKTUBU, HAOJIOJaBaHE HUBOTO Ha 3aNIBKHSIIOCT M MOJAbpKaHe Ha (UHAHCOBH
IUTAHOBE.

TabnuuaTa mo-gony aHanu3upa (UHAHCOBUTE MACHBU Ha JIPY’)KECTBOTO B CHOTBETHHU
rpynu Ha 6a3ara Ha OCTaBalllUs Iepuo] KbM JaTaTa Ha OajaHca 0 JOTOBOPEHUTE JaTH Ha Masiex.
OnoBecTeHHUTE CcyMH B TabiaumaTa ca JOTOBOPHU HEIMCKOHTHpaHW mapuyHu noromu. Canaa,
ObIDKUMU 10 12 Mecema, ca ¢ OaJaHCOBUTE CH CTOMHOCTH, ThH KaTO BIMSHUETO Ha
JUCKOHTHUPAHETO HE € CHIIECTBEHO.

KbM 30 1oHu 2012 JAlmolr. Oprl1ago02r.Opr 2105r1. |[HagST.
3aemu /6e3 3agpmxkenus 1o | O 4394 0 0
(UHAHCOB JU3UHI/

TBHProBCKH U IPYTHU 33 IbIKCHUS 553 0 0 0
KbM 31 nexkemBpu 2011 Jdlpolr. Oprl1mo2r.Opr 2a05r. |HagST.
3aemu /06e3 3ambikenus 1o | 0 3711 0 0
buduraHCOB TU3UHT/

Tbproeeku U apyru 3aabmokenus | 771 0 0 0

3.2. YnpaBJjieHHE HAa KallUTAJT0BUS PUCK

enure Ha Apyx’EeCTBOTO BB BPb3Ka C YIPABICHHUE Ha KallUTala Ca:
- Jla OCUTYpH CIIOCOOHOCTTa Ha JPYXKECTBOTO Ja MPOABIKM Ja CHIIECTBYBA KaTo
JEHCTBAIIO MPEIIPUATHE U
- Jla OCUTYpH aJIeKBaTHA PEHTAOMIHOCT 3a aKIMOHEpUTE KaTO ONpejess lieHaTa Ha
OPOAYKTUTE U YCIYTHTE CU B ChOTBETCTBUE C HUBOTO HA PUCKA.



JIpy’kecTBOTO HaOIIo/IaBa KaluTajla Ha OCHOBATa Ha ChOTHOIICHUETO KalMTal KbM
HETCH ABJTI.
HerHusAT abar ce W3uuMcisBa Karto OOLI ABJIT / MPUBJICUYCHUTE TEKYIIM M HETCKYIIH
cpezacTBa/, HaMaleH ¢ OaraHcoBaTa CTOMHOCT Ha MAPUTE U MAPUYHUTE CKBUBAICHTH.

JIpy’KeCTBOTO yIpaBiisiBa CTPYKTypaTa Ha KaluTajla U MpaBd HEOOXOJUMUTE MONPABKH B
CBHOTBCTCTBUC C IMMPOMCHUTC B MKOHOMHYCCKATA o0OCTaHOBKa W PUCKOBUTC XAIIAKTCPUCTUKHU Ha
CHOTBETHHTE AKTHBH. 3a Ja MOJIbpKa WIM KOPHUTHpPA KalUTalIoBaTa CTPYKTYpa, JIPYKECTBOTO
MOKC J1a IIPOMCHU CyMaTa Ha AWUBUACHTUTC, U3IUIAIIAHW HA aKOUOHCPUTC, Na BBPHE KaIIMTAJl Ha
aKIIMOHEPHTE, 1a EMUTUPA HOBHU aKIMH WM Ja MPOJIaJiec aKTHBH, 32 J1a HAMAaJIU 3aIbJDKCHUSTA CH.

CroifHOCTTa Ha CHOTHOLIEHHETO 3a MPEICTABEHUTE OTYCTHH IEPHOIH € 0000IIeHa KaKTo

caeaBa:
30.06.2012 31.12.2011
Cq Cob6cTBeH KanuTan 12689 13225
Jbar 4394 3711
M| Munyc napu ¥ nap.eKBUBAJICHTH 36 35
Heren npnr 4358 3676
Kanuran kpM HETEH BT 2,91 3,60

CphOTHOILIEHHETO KanmuTall KbM HETEH ABIr Ipe3 mectmeceuneto Ha 2012 roauna
cupamo naHHute 3a 2011 roauna ce npomenst B pamkute oT 3,6 10 2,91 Thil KaTo ca yBenu4yeHU
¢dbuHaHCcHpaHusaTa nmox (Gopmara Ha OaHKOBU 3a€MU BBB BPB3Ka C JACHHOCTTa HA JIPYKECTBOTO —
MOJI3BAH IMO-TOJIIM pa3Mep Ha KPEAWT OBBPAPadT, KAKTO M OTPa3eHO HAMaJCHHE HAa COOCTBEHUS
KaluTal B pe3yNTaT Ha TeKyIla 3aryda 3a OTYETHOTO IIECTMECEUHEO.

3.3 OueHkH No cnpaBeNJiMBa CTOHHOCT

CrpaBeanuBara CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, ThPTyBaHH Ha aKTUBEH IMa3ap
/IIEHHU KHIDKA 32 ThPTYBaHE M Ha Pa3loJIOKCHHE 3a Mpoaaxoa/ ce 0asupa Ha OOPCOBH IICHH KbM
narata Ha Oananca. bopcoBaTa 1eHa 3a ()MHAHCOBUTE aKTHUBH, MPUTECIKABAHHU OT JPYKECTBOTO, €
TeKyIlIaTa IeHa “Kymysa’.

4. C'blIIeCTBeHI/I CYCTOBOAHU OLCHKH U NMPCUHECHKH

OHGHKHTG H NPCLHCHKUTC Ca MOCTOAHHO PA3IJICKIAHN U CC 6a31/1paT Ha UCTOPHUYCCKU OIIUT
U Apyru (akTOpH, BKIIOUUTETHO OYAaKBAHUA 3a OBbAEIIM CHOUTHS, KOMUTO C€ CUMTAT 34 Pa3yMHHU
IIPU TEKYIIUTE 0OCTOSITENCTRA.
Jpy>kecTBOTO MpaBM OLIEHKU U JOIMyCKaHMs, OTHAcsAImuU ce 10 Obremero. [lomydyennre
CYETOBOJ/IHU OLIEHKH 10 Ie(hUHUIIHS PSIIKO Ca €THAKBH C PEATHUTE PE3YIITATH.

5. UmoTH, MAILIMHYU U CHOPBIKEHUS

3eMHU " MamuHu, Tpanc- apy buoaor | o01mo

crpaau o0opyaBaHe | IOPTHH ™ HYHHU
ChOPBKEHH | CpeacT AKTHBHU
s Ba

KbMm 1 sinyapm 2011

CroilHOCT WM IpeoleHEeHa 4492 1628 47 36 709 | 6912
CTOMHOCT




Harpynana amoptu3zanus 156 268 17 4 35 480
HeTHna 6ajancoBa CTOHHOCT 4350 1388 30 43 674 | 6485
3a roamHara 3aBbpIIBAIIA

Ha 31 nexkemBpu 2011:

Havyanna wetHa OanaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT

npu100MBaHuUs 58 304 4| 338 703
0CBOOOKTaBaHUS 68 1 335 403
Pa3xonu 3a amopTuzauuu 154 282 14 3 35 488
Kpaiina Herna 0anaHcoBa 4186 1409 20 43 639 | 6297
CTOMHOCT

KbM 1 ssnyapu 2012

CTOWHOCT WM MPEOIIEHEeHA CT/CT 4350 1388 30 43 674 | 6485
Harpynana amoptuzanus 154 282 14 3 35 488
HetHa 6atancoBa CTOHHOCT 4186 1409 20 43 639 | 6297
3a Tpum. 3apppmBamo Ha 30

Hu 2012:

Havanna wetna OamaHcoBa 4186 1409 20 43 639 | 6297
CTOMHOCT

npu100MBaHus 9 9
Pazxoau 3a amopTu3anuu 77 139 3 1 17 237
Kpaitna HerHa  OamaHcoBa 4109 1279 17 42 622 | 6069
CTOMHOCT

KbMm 30 1onu 2012:

CroilHOCT WM TpeoleHeHa 4186 1409 20 43 639 | 6297
CTOMHOCT

Hartpynana amopruzanus 77 139 3 1 17 237
HeTHna 0aancoBa CTOHHOCT 4109 1279 17 42 622 | 6069

JIpy’)XecTBOTO HsIMa UMOTH, MAIIMHU U CHOPBHKECHUS, PEXBBPICHU KbM TPYIH 32
ocBOOOXMaBaHe, KJIacU(UIIUPAHU KaToO JbPKaHU 3a Mpoaaxoa.
3eMHTE U CTpaJuTe Ha JPY>KECTBOTO IOCIEIHO ca mnpeoneHsBanu Ha 01 sayapu 2003
roJIiHa OT HE3aBHUCHMHU OIICHUTENN BBB Bpb3Ka ¢ IpeMuHaBane Ha apyxectBoto o MCC. Odopmen
€ pe3epB OT MpEoleHKa, KOUTO € OTpa3eH B COOCTBEHMs KalWTall Ha JAPYXKeCcTBOTO. Brociencraue
MMa M3BBPILICHH OLEHKHU I10 Ma3apHU IIEHH OT OLICHUTENIH BbB BPbB3Ka C IOJI3BAHETO Ha OAHKOBH
3aemu npe3 2008 roauHa.

bankoBuUTE 3aeMU ca rapaHTUPAHU ChC 3€MU M CIPaJM Ha CTOMHOCT 7857 Xui.jeBa /Oenexka
11.1.1/, KaKTO M CBHC 3aJIOT HAa TOTOBA MPOAYKIIHS Ha o011a CTOMHOCT 3366 XuJ.JieBa
bronoruunuTe akTHBU MpPEJCTaBISABAT COOCTBEHH JIO30BU HACAXKACHUS B IUIOJIO/IABaHE,
ce3maneHu mpe3 nepuwoga 1998-2000 rommna Ha TepuropusaTa Ha c.llpaBocimaBen, oOnmHa
[TspBOoMaii obmo 258 nekapa ot copra Mepro. [Ipe3 2011 roguna Oerie M3MBIHEH NMPOEKT 3a
W3TPAKIAHE HA XUAPOMEIMOPATUBHU CBOPBKEHUS — CHCTEMa 3a KalKOBO HAIOSBaHE II0
“HanmonanHa mporpaMa 3a jo3apo-BuHapckusi cekrop 2008/2009-2013/2014 rogmna” 3a Mspka
“IIpecTpyKTypupaHe U KOHBEpPCUS Ha BHUHEHU Ji035 . [IpoekThT € Ha cTOMHOCT 258 XWi.jeBa U €
U3ITBJIHEH 110 10ToBODp ¢ JIbpxaBeH ¢oHn ‘“3emenenue”.

B HeﬁHOCTTa CH JPYKCECTBOTO HC IIOJI3BA HACTHU YYKAWU aKTUBU MO JOTOBOPH 3a OIICPATHBCH
JIN3HHT.



6. HemaTtepuajiHu aKTHBH

B rpynara Ha HeMaTepHaTHUTE aKTUBU UMa OTYETEHU Pa3Xxoau 3a copTyep, KOUTO KbM
30 rouu 2012 roguHa ca Ha ctorHOCT 18 Xui.iesa.

B JEeUHOCTTa CHU APYKCCTBOTO HC IMOJI3BA HACTU YYXKIUW AKTUBHU II0 JOTOBOPH 3a
OIICPAaTUBCH JIM3UHT.

HHBeCTUIIMOHHHU MMOTH

I[I)Y)KGCTBOTO HiAMa MHBCCTUIIMOHHU UMOTHU W NPUXOAU WU PA3XOoAW CBHP3aHHU C

HMHBCCTUIIMOHHHN UMOTH.

8. NHBecTHIIMY B IBIIEPHHU, ACONUUPAHHN ¥ CHhBMECTHH NPeINPUSITHSI

HPY)KGCTBOTO HsMa MHBCCTHLIUU B IBIICPHHU, ACONUUPAHNU U CbBMCCTHHU IIPCAIIPUATUA U

MNpUXOIH U pasxoar CBbP3aHU C TE3U NHBCCTHUILINH.

9. Marepuannu 3anacu
30.06.2012 31.12.2011
CypOoBUHU U MaTepHaIU 738 737
ITponykuust 5959 6891
Croku 10 14
O6mo 6707 7642
10. ®uHAHCOBH MHCTPYMEHTH
10.1 Kpeautu u B3eMaHus
30.06.2012 31.12.2011
TBproecku B3eMaHus 0€3 Te3H OT CBbP3aHU JIHIIA 684 729
MuHyc TmpoBHM3MH 3a O0e3lleHKa Ha THPTOBCKH 0 0
B3CMaHHUA
THproBCcKkH B3eMaHUsi HETHO 684 729
ABaHCOBHU IUIALAHUS 692 75
Hpyru B3emanus 276 264
B3emaHus oT cBbp3aHu aulia /oenexka26/ 2572 3062
006110 4224 4130

KoM 30.06.2012 roauna uma npocpoyeHu ThProBCKU B3€MaHMs, HO HE ca
HOpaJy yCTaHOBEHATa CUTYPHOCT 32 ChOMpPaeMOCT Ha Te€3HM B3eMaHHs. Bb3pacTOBUAT aHAIN3 HA
THPrOBCKUTE B3€MaHUS € CIICIHHUS:

30.06.2012 31.12.2011
Jo 3 mecena 2150 2227
Jo 6 mecena 626 583
Han 6 mecena 1448 1320
001110 4224 4130

00€31ICHEHH,




bamancoBara cTOMHOCT Ha TBPTOBCKUTC U APYI'd BBCMAaHUA Ha APYKECTBOTO

€ ICHOMHHWpPAaHa B CJICAHUTC BAJIyTHU:

30.06.2012 31.12.2011
OBJITAPCKU JICB 3939 3808
€BpO 285 322
001110 4224 4130

He ca mpaBenu o0e31ieHKH HA B3EMaHUSI.

Kpenutu n B3emaHus 10 KJIMEHTH, BCEKH OT KOUTO € ¢ Hall 10% ot obiiara cToiHOCT
HAa B3eMAaHUATA:

Bunu AC AJ] 2186
UY3II 3npaBko HukosoB Kanes 701
O6uo 2887

Hsima B3emMaHMs1 KOMTO J1a ca MPEJOCTaBeHN KaTo o0e3nevyeHue mo 0aHKOB 3aeM.
10.1. NuBecTHI MY, IBPKAHU 10 NATEK
HsMa nHBecTMLIMM, ObpKAHU 0 MAJEXK
10.3.PuHAHCOBM AKTHBH 110 CIIPaBeAJIHBA CTOMHOCT Ype3 nevyajdn wim 3aryom
Hsima ¢uHaHCOBH aKTHBH IO CIIPaBEUIMBA CTOMHOCT upe3 nevaaou uiu 3aryou.
10.4DuHaHCOBH AKTHBH, 00SIBEHH 32 MPOAak0a
Hsama ¢hunancoBu akTHBH, 00SIBEHU 32 MPoaakOa

10.5 THproecky 3agbJKeHUs] U APYTH (PMHAHCOBU NMacUBH /0e3 3aAbJIKEHHUS 10
¢punancoB au3nHI/

30.06.2012 31.12.2011
TBproeeku 3aabmKeHAS 0€3 Te3U KbM CBBP3aHU JINIA 286 648
[Tpuxoau 3a ObAeIM Tepruoan — GUHAHCUPAHUS 1054 965
3aboKeHUsT KbM niepcoHat/Oenexkal 7.2/ 63 68
pyru 3anbmxenus 236 148
3anbInKeHAs KM CBBP3aHU JIUIa /Oerexka26/ 0 0
Oomo 1639 1829

baiancoBara cTOMHOCT Ha THPrOBCKUTE U JIPYTU 3aJBJKEHUSI HA JIPYKECTBOTO €
JCHOMUHUpPAaHa B CJe/lHaTa BalyTa:

30.06.2012

31.12.2011

OBJITAPCKU JIEB

1639

1827




€BpO 0 2
0061110 1639 1829
[TamexxuTe HA THPTOBCKUTE U IPYTH 33TBIDKCHUS Ca:
30.06.2012 31.12.2011
Jlo 6 mecerna 585 864
Hanx 5 rogunun 1054 965
006110 1639 1829

TBpProBeku U Apyru 3abJKEHUs IO KOHTPAreHTH, BCEKH OT KouTo € ¢ Hax 10% ot

O6H_IaTa CTOMHOCT Ha 3a0b/KCHUATA:

Temnonem OOJ] 138
Coaunan OO/ 25
Amn-unean EOOJI 26
O6110 189
11. 3aemu
11.1. ITony4yenu 3aemu /6e3 Te3u OT CBbP3aHM JULa/
30.06.2012 31.12.2011
HeTtexyuiu 4394 3711
0aHKOBH 4394 3711

11.1.1. BankoBu 3aeMu

bankoBute 3aemu ca ¢ nagexu 10 2013 roguna u umat cpeana auxsa 8,45% roaumiHo
npe3 2009 roguna cpemy cpeneH auxBeH npoueHT 7,3% npe3 2010 roguna, kosito nmxsa 3a 2011
roJIMHA C aHEKC KbM J0roBopa 3a 0aHKOB KPEeAUT € onpeneneHa Ha 6,5%.

ITagexute mmo 0aHKOBHUTE 3aE€MU ca CIICOAHUTC:

30.06.2012 31.12.2011
Jo 3 mecena 0 0
Han 1 rogmma 4394 3711
Han 3 rogunu 0 0
00610 4394 3711

BanaHncoBata CTOMHOCT Ha OAHKOBHUTE 3a€MHU Ha APYKECTBOTO € ICHOMUHHUpPAaHa B CJI€HAaTa

BaJIyTa:
30.06.2012 31.12.2011
€BpO 4394 3711
Oo0mo 4394 3711

Karo o6e3neuenne no 6aHKOBUTE 3a€MH Ca MPEIOCTABEHH CIEAHUTE aKTUBU:

3eMu U crpagu

3829

MaluvHu U ChbOPbKEHUS

662




I"'oToBa npoyKius 3366
061110 7857

11.1.2. O6JuranuoHHu 3aeMH
HpyxecTBOTO HsIMa OOJIUTAIIMOHHU 3a6MHU
11.1.3. Ipyru 3aeMu U AbJIroBe
JpyXecTBOTO HsIMa APYTH 3a€MHU U ABJITOBE

11.2. IlpenocraBenu 3aemu /6e3 Te3u HA CBbP3aHM JIULA/

30.06.2012 31.12.2011
HeTtexyuiu 1703 590
THPTrOBCKHU 1703 590
O01mo 3aeMn 1703 590

11.2.1. Teproscku 3aemu

Tosproscku 3aem e npenocraseH Ha U3I1 3apaBko Kanes npe3 2008 roguna u € ¢ magex

31.12.2016 roauna nipu auxsa 9% ChIIaCHO CKIOYEH JOTOBOP.
Tovproscku 3aem e npenocraseH Ha BUHU CA AJl Acenosrpan npe3 2012 roguna u € ¢
nazaex 31.12.2015 roauna npu auxsa 9% ChIIIaCHO CKIIOYEH JJOTOBOP.

ITagexxu mo TBHPIroBCKH 3a€MHU Ca CICOAHUTE:

30.06.2011 31.12.2011
Hax 3 roauau 1703 590

banancoBara CTOMHOCT Ha THPrOBCKHs 3a€M Ha JPYKECTBOTO € ACHOMUHHUPAH B ClIeHATA

BaJTyTa!
30.06.2012 31.12.2011

OBJATrapcKu JeB 1703 590

00110 1703 590

11.2.2. JIpyru 3aeMu U IbJITOBe
Jpy>kecTBOTO HAMa NIPEIOCTABEHH JPYTH 3a€MH U JbJITOBE
12. JIu3unr
Jpy>KecTBOTO HAMa CKJIIOYEHH JJOTOBOPH KaTO JIM3UHIOJATEN U JIN3UHIOTIOIy4aTel.

13. AKTHBH Ha I'PyIIH 32 0CBO0OKIaBaHe, KJIacCH(PHIMPAaHU KaTo AbP/KAHM 32 IPOJAXk0a U
NPeyCTAHOBSBAHU ACHHOCTH



HPY)KGCTBOTO HsMa aKTUBH Ha I'PYIIA 34 OCBO60)KI[aBaHe, KJ'IaCI/I(I)I/II_II/IpaHI/I KaTO AbpPiKaHU 3a

npoaax0a v MpeycTaHOBSIBAaHU JIEHHOCTH.

14. llpuxoau
[Tpuxoau oT: 30.06.2012 30.06.2011
ITpomaxOu Ha TPOTYKITUS 1628 1698
[TponaxOu Ha CTOKU 105 108
[TponaxxOu Ha yciyru 0 5
Jpyru npuxoaum oT npoiaxon 120 186
ObHLIO 1853 1997
15. Pa3xoau no HKOHOMHY€CKA CHITHOCT
30.06.2012 30.06.2011
[IpomMeHH B IPOAYKIMS U HE3aB.IIPOU3BOICTBO 821 283
Pa3xoau 3a CypOBUHU M MaTEpUaIU 575 966
Pa3zxoau 3a Haetu Jimna /6enexkal 7.1/ 378 435
Pa3xou 3a aMmopTH3aius u 00e31eHKa 239 244
Pa3xou 32 BBHIIHU YCIIYTH 160 213
banaHcoBa cTOMHOCT Ha MPOAAJCHU aKTUBHU 93 106
Hpyru pazxonu 41 43
ObLIO PA3XOAN 2307 2077
16. ®uHAHCOBHU NPHUXOAHU H PA3XOIHU:
30.06.2012 30.06.2011

Pa3xoau 3a quxBu:

[To 6aHKOBY 3aeMU 91 120
Pa3xoau 1o BanyTHU onepauuu 2 2
Jpyru dhbuHaHCcOBH pazxoau 20 20
061110 GHUHAHCOBH Pa3XOaH 113 142
IIpuxoam oT JIUXBM:

006110 GUHAHCOBU NTPUXOIN 0 0
DOUHAHCOBU NMPUXO1M/PA3X0]H - HETHO -113 -142

17. loxoau Ha nmepcoHaja

KoM 30 ronu 2012 roguna 6post Ha HaeTuTe numa B apyxectBoro € 111, a kem 30
toau 2011 roguna 127 nuna, B T.4. BpeMEHHHUTE paOOTHHIM HAeTH 3a 00pabOTKa Ha JI030BUTE MACHUBHU

B c.IIpaBocnaseH.

17.1. Pa3xoau 3a HaeTH JIHIA

30.06.2012 30.06.2011
Pa3xoau 3a 3a1m1aTy ¥ pyry Bb3HATPAXKICHUS 315 367
Pa3xou 32 OCUTYpOBKH 63 68
(03911(0) 378 435




Ha ocnoBanme un. 138a ot KT npe3 wmecernr ot ¢peBpyapu ce paboTH Ha YETHPUIHEBHA
paboTHa cenmuiia. BpB Bpb3ka ¢ TOBa pa3xoauTe 3a pabOTHA 3amjiaTa U OCHUTYPOBKH 32 OTUETHHS

nepuoj ca ¢ 14% no-HUCKH B CpaBHEHHE C TbPBOTO miectMeceune Ha 2011 roauna.

17.2. 3anbJKeHNs KBM HAeTH JIHIA

3anbkeHus B OanaHca 30.06.2012 31.12.2011
Hewusmuiarenu 3ammatu 63 68
Jloxonu nmpu HanyckaHe 0 113
Hewnsnon3Banu KOMIIEHCUPYEMH OTIYCKHU 0 0
ObLIO 63 181

18. Janbum BBHPXY A0X01a
18.1. OTcpoyenu JaHbLYHHU AKTHUBU U NACUBH

JpyKECTBOTO HsIMa OTCPOUYEHU JaHBYHU AKTUBH.

OTCqueHHTeHaHBqHH HamﬂﬂlCaHpeHCTaBmﬂlBCHeﬂHaTaTa6HHHa.CYMHTecaCHeHHHT&

OTCpoUYeHU NaHBYHU ITACUBHU 30.06.2012 31.12.2011
Kouto 11e ce Bb3cTaHOBAT clIeq HoBeue oT 12 Mecera 168 168
OBIIO 168 168

18.2. lanb4yHu e(peKTH, CBBLP3aHU C KOMIIOHEHTHTE HA IPYrusi Bce0OXBAaTEH J0X0/

JpyXecTBOTO HEe OTYMTA AAHBYHU €(EKTH, CBHP3aHN C KOMIIOHEHTUTE Ha JIPYTHsl BCEOOXBaTEH

J0XO0J.

19.Co0cTBEH KanmuTaa

19.1. OcHOBEH KamuTAaJa

OcHOBHUAT KanuTal Ha apyxectBoto € 10016526 neBa, pasnpenenen B 10016526 obukHOBEeHH
MOMMEHHU aKIIMK /Ha MPUHOCUTEN/ ¢ HOMHHAI 1 /enun/ 1eB Besika. KanmuTarbT € U3Isuio BHECEH.

19.2. Hepa3npenesena neyajuoda

KoM 01 ssnyapu 2011 roguna 0
[levanba 3a ronuHaTa -114
Hepasnpenenena nevanda npe3 2011 149
KoM 31 nekemBpu 2011 roguna 35
KoM 01 stnyapu 2012 roguna 35
[Teyanba 3a mecTMeceuneTo -536
Hepasnpenenena nevanda 0
KbM 30 ronn 2012 -536

19.3. ilpyru pe3epBu




Kbm 01 ssayapu 2011 roguna 3458
[TpexBBpIisiHE HAa MPEOLICHKA -136
Hpyru tpanchepu -149
KbMm 31 nexemBpu 2011 roguna 3173
KoM 01 stnyapu 2012 roauna 3173
IIpexBbpiIsiHE HA TPEOIICHKA 0
Hpyru tpancdepu 35
KbM 30 1onm 2012 3208
20. ITapu ¥ mapu4YHU NOTOLH
20.1. ITapu ¥ Nnapu4YHU eKBMBAJICHTH
30.06.2012 | 31.12.2011
ITapu B 6pou 11 9
[Tapu B GaHku 17 19
Kpatkocpounu 0aHKOBH JICTIO3HTH 7 7
osH10 34 36
20.2. [TapyyHHU MOTOLH OT ONEPATHUBHA IEHHOCT
30.06.2012 | 30.06.2011
[TocThIIeHHs OT KIIMEHTH 3335 2887
IImamanust Ha JOCTaBUMIIU -2020 -1234
[1amanmsi KbM NEPCOHA M OCUTYPUT.OPTraHU3aANU -338 -411
IInamanust ¥ Bb3CTAaHOBSABAHE HA JaHBIU - HETHO -212 -394
Jpyrn mnapuyHu NOTOUM OT OINEpPAaTUBHHU JEHHOCTH, -161 -155
BKJLJIUXBU
HeTHM mMapu4Hu NOTOH OT ONEPATHBHU JACHHOCTH 604 693
21. Puckose
21.1. BanyTreHn puck
HpyxxecTBOTO HsIMa aKTUBH B Jipyru BainyTH KbM 30.06.2012 roauna
21.2. JInxBeH puck
Xui.jiesa Cpenen
JTUXBEHYo
AKTHBH C TPOMEHJIUB JINXBEH MPOIICHT 0 0
[TacuBU C NPOMEHJIUB JIMXBEH MIPOLEHT 4394 6,5

Anamn3 Ha YYBCTBUTCIIHOCTTA KbM JIMXBCH PUCK:

[Ipu npomsHa Ha nuxBeHus npoueHT ¢ 0,8 % B nocoka Hamanenue npes3 2012 roguHa cupsaMo
2011 BiusgHUETO BBPXY (UMHAHCOBHS PE3YITAT € B MOJOXKUTENHA MOCOKa, IPU KOETO ca M3IUIaTeHU
JIMXBH 32 IIECTMECEYUETO B pasMep Ha 29 XuJjl.JieBa O-MaJKo.

21.3. JIUKBH/JEH PUCK



Haaen(HTe o OaHKOBUTE 3a€MHU U THProBCKUTE 3abJIDKCHUA Ca CIICAHUTEC!:

30.06.2012 | 31.12.2011
Ot 1 o 5 ronuan 4394 3711

21.4. KpeaurteH puck

KpenutHus puck onosecteH B 6enexku 3.1. u 10.1.

22. HeTHa nme4aJi0a Ha aKIus

22.1. OcHOBHA HEeTHA MeYAJI0a HA aKIUA

OcHoBHaTa HeTHa revyanda Ha aklus € U3YMCIIeHa KaTo ce pa3zeny nevanbara, OTHAcsINIA ce 10

COOCTBEHUITUTE, HA CPETHONPETETIICHUS OpOii OOMKHOBEHH aKIMH Mpe3 TOANHATA, KaTO ca H3KIIOUYCHU
OOMKHOBEHUTE aKIUM MU3KYIEHH OT JIPYKECTBOTO H IbPKAHHU KAaTO U3KYNEHU COOCTBEHH aKITUH.

30.06.2012 | 30.06.2011
ITeuanba 3a aKIMOHEPHUTE -536 -193
CpenHonperersiieH Opoii OOMKHOBEHH aKIUW /XHUJL./ 10017 10017

22.2. HamaJjieHa HeTHA NMe4Yajida Ha aKIHsA
Hamanena HeTHa mevan0a Ha akIusl e M3YHCISABA Upe3 KOPUTHPAHE HA CPEAHONPETETIICHUS
Opoil OOMKHOBEHM aKIMM C KOHBEPCUSATA Ha TOTEHIMAIHUTE HaMalsieMd OOMKHOBEHHM AaKIIUU.
JIpy’XecTBOTO HsIMa TaKWBA KATETOPHH AKITHH.
22.3. IMBU/IEHT HA aKIUs
ITpe3 mecen tonu 2012 ronuna ce npoeae OO0 chbOpaHue Ha aKIIMOHEPUTE, HA KOETO Oelle
B3€TO peIleHHE 3a pa3mnpesensHe Ha puHaHcoBus pe3ynrar 3a 2011 roguna — nevanda B pasmep Ha 35
XWILJIeBa J1a ObJIC 32 CMETKa Ha PE3ePBUTE HA APYKECTBOTO.

23. Yc10BHU AaKTHBHU H YCJIOBHHU MACUBH

YCIOBHHTE aKTHUBU W YCIIOBHU ITACHBH Ca CBBP3aHU C MPEAOCTABEHUTE OOE3IECUCHUS IO
[IOJI3BaHUTE OaHKOBU 3aeMu /Oenexka 11/.

24. IlpoBu3uM 32 APYTHU 3abJAKECHUS H Pa3X0au

JIpyecTBOTO HsIMa HA4YMCJICHHM MPOBU3UM 3a JIPYTU 33aJbJDKEHUS M Pa3XxoAM IMpe3 OTUETHHS
HEPUOL.

25. lapennst
25.1. be3BB3Me3IHM CPeACTBA, MPEI0CTABEHU OT AbpKaBaTa

[Ipe3 mecerr anmpuit 0s1xa MoAaIeHN HEOOXOIUMUTE JOKYMEHTH B Pa3ruiamarensa AreHus
kbM [IbpkaBeH ¢oH 3emenenue 3a nodydaBaHe Ha aBaHCOBO IUIAIAHE IO TPOEKT 3a CMsHA Ha



dbopMUpOBKa ChC CMsHA Ha MOANOpPHATa KOHCTpyKuus 1o “Hanmonamna mnporpama 3a
mojarmomMaraHe Ha Jio3apo-BuHapckus cekrop 2008/2009-2013/2014 romuHa” mO MApKa
“IIpecTpyKTypupaHe U KOHBEpCHs Ha BUHEHU J1034 . [IpoekThT e Ha cToiHoCT 320 XuJil.JieBa u ce
M3ITBJIHABA 10 J0T0BOp ¢ bpkaBeH Goux “3emenenue” Ne 201214/12.04.2012 roa. Ha miomy OT
10,6056 xa coOcTBeHHM I1035, HaMupam ce B 3emuuiieTo Ha c.IlpaBocmaBeH, oOmuHa
IIspBOMAIi.

ABaHCOBOTO IUIallaHe Ha cyOcuausTa B pazmep Ha 120 xuil. jeBa € moJy4eHo Mpe3 Mecell
Mmait 2012 r.

25.2. Ipyru napenus

JIpy’KeCTBOTO HE € MOIY4YHIIO IPYTH TapEeHHUS.

25.3. Ibp:kaBHA MOMOIIL

Jpy>XecTBOTO HE € MOIY4YHIIO Ibp’KaBHA TOMOII.

26. Ciejiku ¢bC CBbP3aHM JHIA

HpyxectBo-maiika Ha “BunzaBon” AJl AcenoBrpan ce siBsiBa “Arponpomeii-kapanure” EOO/,
KOeTo mpuTexaBa MaxopurtapeH A1 or Bunu AC AJl, koeto mbk nputexana 50% oT kanuTana Ha

“BunzaBox” A/I.

Crpykryparta Ha kanuTaia Ha “BunzaBon” AJ[ AceHoBrpan e ciegHara:

AKunoHepu % ot
Kanurana
Bunun AC AJ] 50
Pocen CrbOeB YaTanbamies 36,2
ArponpomaenH-Kasamure 1,2
NunuBuyatHu aKUMOHEPHU 12,6
001110 100

I/I3B’LpI_HCHI/I Ca CJIICAHUTE CACIIKU CbC CBBP3aHU JIMIIA:

IIpooasicba na npodykyus u yciyeu

30.06.2012 30.06.2011
IIpooasicba na npoodykyus
Bunu AC AJ] 1230 1032
Ilpooasicoa na ycyeu
Bunu AC AJ] 5 5
Arponpomaeiin-Kasaiure EOOJ] 10 10
Arpuma AC AJ] 6
OobI10 1251 1047

[Tponaxbarta Ha MPOAYKLHMS C€ OCBIIECTBSBA Ha 06a3a Ha JUCTPUOYTOPCKU JOTOBOP MEXKIY
JIBETE APYXKECTBA 3a poAax0a Ha epo Ha OyTUIMpPaHU BUHA M CIIUPTHU HAIIUTKY 3a BBTPELIEH a3ap.
Ha npyxecTBOTO — AUCTpUOYTOp Ce€ AaBa THPrOBCKA OTCTHIIKA B paMKkuTe Ha 20-25%.



[Iponaxbara Ha ycIyru € CBbp3aHa C OTAAaBaHE O]l Ha€M Ha JIPY>KeCTBaTa CBBbP3aHM JIMIA
CKJIQJI 32 THPTOBUS Ha e1po, OQUCH U TPAHCIIOPTHU CPE/ICTBA.

Iloxynxa na cmoku u ycayeu
[Ipe3 oTyeTHHS IEPUOJ HAMA 3aKYIIEHU CYPOBUHHU U MaT€pUaIM OT CBBP3aHHU JIULIA.
Komnencayuu na xno4oe ynpaenencku nepcouar

KitouoBusT ynpasiieHCKH nepcoHan BKIoYBa ChBET HAa JUPEKTOPUTE CHCTOSAI CE€ OT IET
YJIeHa, BaMa OT KOUTO U3IIBIHUTEIIHA TUPEKTOPH, KaKTO CIIE/IBa:

Pocen Cr0eB Uatanbammes — npencenaren Ha CJl 1 M3IBJIHATENICH TUPEKTOP
HNopnan Credano CtedaHOB — U3MBIHUTEICH TUPEKTOP

Ilets AtanacoBa MomnoBa — unex Ha CJ]
Muxawmn MBanoB MuxaiiinoB — uiien Ha C/]

“AnekcannpoB u cue” EOO/] — upe3 ynpasutens Crosin MnneB AnekcanapoB — uiieH Ha C/]

}_—[p)DKeCTBOTO CC MIPCACTABJIsIBA M YIIPABJIAIBA OT JIBaMaTa U3IIBJIHUTCIIHU JUPCKTOPH — 3aCIHO

" IMOOTACIIHO.

B’b3HaI‘pa)Kl[€HI/I$ITa, H3IUIaTCHU Ha KJIIHOYOBUSA YITPABJICHCKHU MIEPCOHAT Ca CIICAHUTE:

30.06.2012 30.06.2011
3amiatu U Jpyru KPaTKOCPOUHU JOXOAN 27 29
Pa3xoau 3a OCUTYpOBKHU 4 4
00110 31 33

Canoa 6 Kpas Ha wecmmeceuuemo om npooaxcou u NOKYnKU Ha NPpoOyKYusi U yciyau

30.06.2012 30.06.2011
B3emaHnus OT CBbp3aHU NPEINPUITHUS 2199 2339
B T.u. npennpusite - maiika 7 67
3aabIKEHUs] KbM CBbpP3aHU NPEINPUSTUS TEKYITN 0 0
B 1.4. npeanpusre - maiika 0 0

Texymure B3eMaHUATa OT CBbP3aHU NPEANPHIATHS ca OCHOBHO OT CJIIEJIKM 110 IpojaxOu u ca
neokuMu 90 mHEM cien matata Ha npojaxkOara. Bzemanusara He ca oOe3neueHH U ca OE3IMXBEHH.

Hsama IMPOBU3HHU 110 TAX.

3aI['bJI)KeHI/I$ITa KbM CBBP3aHH Jinlla ca OCHOBHO OT CACJIKH 110 IMOKYIIKHU U Ca IbJIZKUMU 90 JAHNU

CJIC JaTaTa Ha IIOKYyIIKaTa. 3a,H"bJ'I)KeHI/IHTa ca Oe3JIMXBEHH.

3aemu na C6vpP3AHU Tuya

2012 2011
3aemu Ha cBbp3anu Juna kpMm 01 sinyapu 332 624
[IpegocTaBeHn 3aeMU Mpe3 MIECTMECEUUETO 0 1
[TonydeHu BpPBILAHUS 110 3a€MHU 86 1
Hauwncnenun nuxsu 0 0




[TonydeHu JTUXBU 0 0
3aemu Ha CBbp3aHu Juna KbM 30 10HM 246 624

He ca nauucnsBaHu NpoBU3UM 3a 00€3LIEHKA IO 3a€MM HAa CBBP3aHM JIMIA IIpe3
mectMeceunsata Ha 2012 u 2011 ronmna. He ca mpenocraBsHM 3aeMHM Ha KIHOYOB YIPaBICHCKU
HEepCOHa.

27. 3aBeieHU Ch/IEOHU /1eJ1a CpelLy APy KeCTBOTO

Cpelily IpyKeCTBOTO Tpe3 IIECTMECEYHETO ca 3aBEJCHHU JBE ChACOHHM TPYIOBH Jeiia 3a
HETPaBUIIHO YBOJIHEHHE. BBB BpB3Ka C €IHO OT TAX ca M3IUIATCHH O0E3lIeTeHUs B pasMmep Ha 4
xui1.J1B. O4akBa ce pelieHre Ha Ch/ia Mo BTOPOTO JIENIO CIIEABAIIIOTO TPHMECEUHE.

28. 3aBeieHU Ch/IEOHU /1€J1a OT APYKECTBOTO
JIpy’kecTBOTO € HILEeL N0 CIeIHUTE ChICOHH Jiena:

CpaebHo-m3nBJIHATENTHO Aeno cpemy Atanac XpucteB Mmos 3a cymara 500neBa,
Ipe/CTaBisBallla HeU3IbDKEHA CymMa IO JIOTOBOpP 3a MOKYIKO-TIpoAakOa Ha rpo3ae. M3manmen e
W3ITBIHUTENIEH JIUCT U € 3aBE/IEHO U3IIBIHUTENHO JIENO.

Heno cpeury ET”Mnano BuHo” Bpe3oBo 3a IbDKMMHU CyMH TO Ipojax0a Ha rpo3oB
koH1eHTpat 3a 3066,67 nesa. U3nanen manbinuTeneH Juct. [Ipencron 3aBexaane Ha U3MBJIHUTEITHO
JIeo 3a chOupaHe Ha CyMUTe.

Hck cpemy 3IIK “Kurtkara” 3a 6933,50 sieBa, 1bKMMU IO JOTOBOP 33 aBaHCOBO ITUIAIAHE
Ha rpo3fe. [Ipencron uznapane Ha uanbanureneH auct. 311K “Kurkara” B MOMeHTa € B IPOU3BOICTBO
10 JIMKBHUJIALUS U € CIIOPHO ChbOMPAHETO Ha TE3U CYMHU.

Hck cpemy ¢upma “Tpeszo Ouc” Ilonmma mo J0oroBop 3a MOKYNKO-MPoaax0a Ha CTOKU B
pasmep Ha 39644,50 eBpo. McKbT € OT KOMIIETEHIINATA U € TOJCHACH Ha chauwiuimara B PemyOnuka
[Tonma.

Uck cpemy ¢upma “Enrapa” Crapa 3aropa mo J0oroBOp 3a MOKYIKO-TPOgak0a Ha TPO3/E B
pa3mep Ha 9897 neBa.

29. Cp0uTHS cjieq 1aTaTa HA OTYETHHUSA NEePHOJ

3a mepuoja cief 1ataTa, KbM KOSATO € ChCTaBeH MEKIUHHUAT (PMHAHCOB OTYET, /IO JaTata Ha
MyOJMKYBaHETO MY HE Ca HACTBITMIIM HEKOPUTHUPAIINA CHOUTHSI.

30. Ipyru onoBecTiBaHUs
HsMA

31. KoncosmmanpaH (pMHAHCOB OTYET

I[p}/)KeCTBOTO HC U3TrOTBA KOHCOJIUAHUPAH (I)I/IHaHCOB OTYCT.

H3n.qupexrop:
/P.Yarandamesn/

CncraBurea:



/B.KamenoBa/

CHETOBOOHA TOJNINTUKA

na "BUH3ABOJ” AJl rp. ACEHOBTPAJI

CueroBonHata nomutrka Ha “BHUH3ABO/I” AJl rp. ACEHOBI'PAJ] oTpa3siBa NpUHIMIIUTE U

U3XO/IHUTE TOJIOKEHUSI, KOHIICTIIIUH, TPaBHia, 0a3u U MPOLEAYpHU 32 CYETOBOAHOTO OTYMTAHE HA

JeiiHOCTa Ha APYXKECTBOTO M 3a MpeACTaBsHe Ha MH(opMaiuira BbB (PUHAHCOBHUS OTYET, B

CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOJCTBO, MEXIyHApOIHUTE CTAaHAAPTH 32 CUETOBOJICTBO U

(brMHAHCOBA OTYETHOCT M BHTPEIIHUTE HOPMATHBHU aKTOBE.

L. IIpyHUMIM 32 OCBHIIECTBBAHE HA CYETOBOACTBOTO U ChCTaBsiHe HA (PUHAHCOBUTE
OTYETH.

1. Ilpunyunu Ha c4emosooHOmMoO OMYUMAHE

a. Tekylllo HaYKuCIsIBaHE

0. [eiicTBamio npeanpusitue

B. [IpeanasnuBoct

r. ChIIOCTaBUMOCT MEXIy TPUXOIUTE U PA3XOAUTE

1. [IpenuMcTBO Ha ChABPIKAHUETO TIpe] hopmaTa

e. 3ama3BaHe NpHu Bb3MOXKHOCT Ha CYETOBOJIHATA MOJUTHUKA
K. JlokymMeHTaiHa 000CHOBAHOCT

2. Hpunyunu na npedcmasanemo na un@opmavuuama e 1 PO.

a. IlocnenoBaTenmHOCT Ha NPEACTaBSHETO — 3alas3Ba Cce Mpe3 CleABalUTe
HEepUOJIH.
0.ChI1IeCTBEHOCT-CBIIECTBEHA € HH(pOpMAIMATA, YHUETO HEOINOBECTsBaHE OU
0Ka3aj10 BIUSHUE MPU B3€MaHE Ha PELIEHUE U CE II0COYBA OTJEIHO.
B. KomneHcupaHe - akTHBM UM NTaCUBU HE CE KOMIIEHCHPAT, OCBEH aKO € PELICHO
OT ApYT CTaHAapT.
r. CpaBHuTeNHAa WH(pOpPMAIMA — 10 OTHOUICHHWE Ha TMPEAXOJCH MEPUOJ

OTIOBECTSBAHE Ha IIM(ppoBaTa MHPOpPMAIIHS B OTUETA.

I1. U3x0oaHu nmoJI0:KeHHus1, KOHLeNUMU, NPaBUJIa, OLeHbYHN 0a3u, 0a3u 3a pa3npeaejieHue

H nmpoueaypu 3a C4€TOBOJAHO OTYUTAHE HA JeHHOCTTA HA APYKECTBOTO.



Cuyemosoona omyemuocm ce ocvuecnmened 4pes3 quueudvaﬂeH CMEMKONIAH

1.__Ouenka na akmusume u nacusume.

1.2_/IbAroTpailHu aKTUBH

2.2.1. IparoTpaliHu MaTeprUalHA aKTUBH

IIspBOHAYATHA OIIEHKA:

- Llena Ha mpunoOuBaHe — Npu JOCTaBKa

- CebecTOMHOCT — Ch3/]aBaHe B MPEANPHUITUETO

- CmpaBeanuBa CTOWHOCT- IpH 0€3BB3ME3/THA CETKA.

- OrmeHka OT ChJa — IIPHU aroprT.

- Munumanna mepBoHavanHa onenka —700 nB./B cuia ot 01.01.2008 r./

Ormenka ciea IbpBOHAYAIIHO IIPUI00OMBaHE.

[IpenopbunTeneH moaxom:
- Ilo nena Ha mpugOOMBaHEe HaMalieHa C HAYUCICHUTE aMOPTH3AllMA M HATpyIaHaTa
3ary0a oT oOe3IIeHKa.
- Pa3xomu cnen 3akymyBaHe- 3a TEKyIa MOAIPHKKA K PEMOHT — TEKYIIH Pa3XOIu
- Pa3x0211/1 KOHTO yAbJIDKaBaT ) XMBOTA HAa aKTUBA CC KaIllUTAJIU3UpaT

OGe311eHKa B Kpas HA OTYCTHUS ICPUOIL.

[Ipu Hanumuuero Ha ycnosus cerimacHo MCC 36 karo:

IpU CrajJaHe Ha BBH3CTAHOBUMATA MMOJ[ OajaHCOBaTa CTOWHOCT HAa aKTHBAa HAMaJICHHETO ce
TpeTHUpa Karo 3aryba oT OO0e3IeHKa , KOATO C€ MpH3HaBa BEJHAra 3a TEKYIl pa3xoj 3a
IEUHOCTTA.

IpU BB3CTAaHOBSABaHE Ha 3arybara OT oOe3lleHKa Ipe3 ClIeABall OTYETEeH MEpPHOoJ, ChIlaTa ce
OTpa3siBa KaTo TEKYI MPUXOJ OT JEHHOCTTA, 10 pa3Mepa Ha MpeaxoaHaTa 00e3leHKa.

Amopmuzayus na JIMA

JluHeeH MeTol Ha aMOPTHU3AIHS TIPE3 MPEIoIaraeMusi CPOK Ha TOHOCT HA aMOPTHU3UPYEMHUTE
aKTHBU OT BCUYKH TPYIH .

[MocnenBamure pasxonu cBbp3anu ¢ JJMA ce oTuuTar 3a pa3xoj B MepHOAa, Ipe3 KOUTO ca
HapaBeHH WIM Cce KOopurupa OajlaHCOBaTa CTOMHOCT HAa AaKTHBAa, B 3aBUCUMOCT OT
MKOHOMHYECKaTa M3rojla Ha Ta3u OT II'bpBOHAYaiIHO olieHeHara cbriaacHo MCC 16.

BuoJlornyum akTUBH



[TppBOHAYATHO TPU3HABAHE M OIICHSBAaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpyMaHaTa aMOpPTU3aIIUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TIPU
IbPBOHAYAITHO MTPU3HABAHE TI0 CIIPaBEIJIMBA CTOWHOCT, HAMAJICHA C Pa3XO/IUTE 3a

npojaxoa.

2.2.2. IbaArorpaiiHu HEMaTEPHATHN AKTHBH
preonaqaﬂlm OUEHKA
- BBHIIHO Ch3/IaJICHH — I10 1IeHA Ha IPUJ00MBaHe
- BBTPEUIHO Ch3Ja/IEHU — 10 Ce0ECTOHHOCT
- pa3MsHA Ha aKTHBH — IO CIIPABEUINBA CTOHHOCT
Oyenka cned nvbp8OHAYATHOMO NPUHABAHE
[TpenopbunTeneH noaxos
- 10 IeHa Ha mpuaobuBaHe (ceOECTOMHOCT) HaMaleHa C HAaTpyMaHa aMOPTU3ALMS U
3aryba ot 00e3IeHKa.
Amopmuszayus na /J[HA
JIuHeeH MeTo Ha aMOPTHU3ALIUA
IocnenBamm pasxomu cBbp3anu ¢ JIHA ce orumrta B TEKyl pa3xoj WIM B yBEJIWYaBaHE
OTYETHATA CTOMHOCT Ha aKTHBa B 3aBUCUMOCT OT pasnopeadure Ha T. 6 ot MCC 38 .

2.2.3. Ibarocpoyny GuHAHCOBU AKTUBHU

H’bQBOHa"IaJIHO IIPpU3HABAHC I10 1ICHA Ha H[)I/IQO6I/IBaHe.

TexkvIilo oTYnuTaHE:

- ce0ecTONHOCTEH METO/I
Obe3uenka na J[PA
[Ipunara ce MCC 36 “O06e3uieHka Ha aKTUBU
2.3. KpaTkoTpaiiH¥ aKTHUBH
2.3.1. CroxoBo matepuanuu 3anacu (MCC 2)
IIvpsonauanua oyenxa
- Ha IO-HUCKaTa OT JOCTaBHATa U HETHATa peajn3yeMa CTOHHOCT (pa3iukaTa B TEKYIIU
paszxoan)
- 10 ce0eCTOMHOCT Ha MPOU3BEACHATA MPOTYKITHS
Meroau 3a orncBane Ha CM3 mipu TSIXHOTO MOTpeOJICHHE
MPENOPBYUTENIECH MOIX0T

CPEAHO-IIPETETIIEHA CTOMHOCT



Ouenka 6 Kpasa Ha omuemHuus nepuoo
Ha no-nuckara Mexxay HeTHaTa peanusyema cToiHocT Ha CM3 1 oTueTHaTa UM CTOMHOCT.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/.

2.3.2. KpaTKkocpo4YHU B3eMaHUA

Il pBOHAYATHO MpPHU3HABAHE MO CTOWHOCT B JICHS Ha TAXHOTO BB3HHUKBAHC, 4 TC3U OT qy>K6I/IHa-

JCHOMUHUpaHa B 4YXKJIECTpaHHA BalyTa IO IEHTpaJIeH Kypc Ha neHs.llepuomamuno ce
OLCHABAT KbM JdaTaTa HAa ChCTABSIHEC HA OTYETA — paSJ'II/IKI/ITe CC OTUHUTAT KATO TeKyI]_[ (1)I/IHaHCOB
MIPHUXOJT WIIH Pa3xo/.

Obe3yenxa na 63emanusma

B kpas Ha oT4eTHMS NEpUOJ - IIPU HAIMYMA HA YCIOBUS M YCTAaHOBSIBAHE pasMepa Ha
oOe3rieHKara.

Hamanenuero ce oTuuTa KaTo TCKYII Pa3xon.

2.3.3. llapuynu cpeacrea

BanytHu napuunu cpeacrtsa
IIvpsonauanua oyenxa
- CHEJIKH B UYXJECTpaHHA BalyTa — LIEHTPAJIEH KypC KbM JaTaTa Ha clieJKaTa
- TMOKYyIKa BallyTa — Kypc Npuao0uBaHe
- mpojaxbda BaxyTa — Kypc mpoaaxoa
Ilepuoouuna oyenxa
B xpas Ha oTueTHHS niepuoA 1O 3aKiIrouuTenHud Kypc Ha bHbB.

2.4. CoOCTBEH KANIUTAJ

[IpencraBeH Mo HOMUHAIHA CTORHOCT.

[IpeonenbueH peseps — npu npuinaraie Ha MCC 16 — ennokparsa nipeonienka Ha JIMA. He ce
JIOTIYCKa PA3MNPEEIIEHNE MEXYy aKLIHOHEPUTE.

2.5. Ilpu3sHaBaHe HA NPUXOAUTE W PA3XOANTE

[Mpuxoaure oT mpomaxOM M pa3XOAUTE CE HAYMCIIBAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE,
HC3aBUCUMO OT MAPHUYHHUTE NOCTBIUICHUSA U IJIAIaHUA.

OTuMTaHETO M NPU3HABAHETO HA NMPUXOAUTE U Pa3XOJUTE CE M3BBPIIBA NP CIA3BAaHE Ha
M3MCKBAHETO 32 CHIIOCTABUMOCT MEXAY IPUXOIUTE U Pa3XOJUTe.

[Ipuxonure B yyKaecTpaHHa BaJlyTa c€ OTYMTAT IO LeHTpayiHus Kypc Ha bHbB kbMm nara Ha

Ha4YUCJIABAaHETO UM.



[lpu3HaBaHe Ha MNPUXOIUTE M PA3XOAUTE OT JOTOBOPH 3a CTPOUTENCTBO, HPU KOHUTO
pe3yATaThT He MOXe Ja ObJie HAJAEKHO MPEIBUACH CE€ M3BBPILIBA, Ype3 OTHACIHETO UM KbM
eTarn Ha 3aBbpIlIBaHE Ha JOIOBOP.

Haunna Ha onpezensiHe Ha eTamna oT 3aBbpIIEH JOTOBOp ce 0a3upa Ha:

- CpoTHOIIEHHETO Ha (PAKTUUYECKH U3BBPIICHUTE pa3XoAMd [0 JIOroBopa KbM
npeaBuIeHUTe O0mM pa3xoau. To3M MeToJ ce mpuiara KyMyJaTHBHO 3a NPUXOIUTE U
pa3xoJuTe 1o A0roBOpA.

Hauun Ha popmupane Ha cebecToitHOoCTTa Ha:
- cebecTolHOCTa Ha MPOU3BEACHATAa NMPOJAYKIUS BKIOYBA: MAaTepUAIHU Pa3XOaH, TPY/L,
OCHUT'YPOBKH, aMOPTHU3ALUH.
- ce0ecTOMHOCTa Ha M3BBPLICHUTE YCIYrd BKJIKOYBA @ MAaTEpUANHMU DPa3XOoAH, TPYI,
OCUTYPOBKH, aMOPTH3AIIH.

basute 3a pa3znpezeneHue Ha MOCTOSTHHUTE OOILO TPOU3BOACTBEHH Pa3X0/HU ca CIeIHUTE:

1000 nT. BUHO WJIM BUCOKOATKOXOJIHUA HAIUTKHU — 32 HAJIUBHU MPOIYKTH

1000 OyTHIKK BUHO MM BUCOKOAJIKOXOJIHH HATUTKH — 32 OyTHJIMpaHa POTYKITHSL.

2.6. Hoaxoa 3a nznpassHe HA GVHIAMEHTAJHHU IPEeIIKH

HpenoquHTeneH IoAXOd — 4YpE3 KOPUTHPAHE Ha CAJIIOTO Ha HCpA3IIPCACIICHATa nevanbda B
Ha4YaJIOTO Ha nepuoaa U Npe3vrucCiisiBaHC Ha CPAaBHUTCIIHATA I/IH(bOpMaI_II/IH.

2.7. [IpaBuUTEICTBEHH JAPEHNSA U IPABUTEICTBEHA MOMOIII

2.7.1 TIpaBUTENCTBEHO JapEeHHE

[Tpu3HaBaHe — MO crpaBeAIMBa CTOMHOCT MPe3 Mepuojia ChbIIOCTABEH ChC ChOTBETHHS Pa3Xo[l,
3a YHeTO KOMIICHCUpPAHE € MpeJHa3HAYCH.

2.7.2 lapenusi oOBbp3aHu C AKTUBU

[Ipu3naBane — mo crpaBeAsiuBa CTOMHOCT Mpe3 NEPUOANTE M B MPONOPIHUHUTE B KOUTO C€
HayucisaBa aMopTu3amusaTa Ha aktusute - MCC 20 & 17

[IpencraBsHe B C4ETOBOJHUTE OTYETH — KaTo pa3cpodeH npuxox — MCC 20 1. 26.

2.8. Jloxoau HA mepcoHAIA

KpaTtkocpounu noxonu Ha HaeTu JMia — npu3HaBane u oueHsBane — MCC 19 1..10

Kpartkocpounu miaTeHu OTIYCKH — pu3HaBaHe U oneHsaBane — MCC 19 1. 11

2. NudopmannonHa 6a3a npu npeacrapsine HA GUHAHCOBUTE OTYETH.

3.1. CncraBuM yacT Ha (DUHAHCOBUS OTUET

- CYETOBOJEH OaiaHc



- OTYCT 3a JOXOJUTC
- OTYET 3a M3MEHEHUATA B COOCTBEHMS KaIUTaj
- OTHYCT 3a NapuYIHHA IMTOTOK

- IIPUTTOKCHUA

otuet 3a ynpasiaeHueTo (ui. 33 ot 3Cu.)
3.2. OTroBopHOCT 32 (AMHAHCOBHS OTYET
VmpasnsBamusar opran Ha “BunzaBoa” AJl rp. AceHOBrpaji € OTTOBOPEH 3a H3TOTBSHETO W
NPEICTaBIHETO HA (PMHAHCOBUS OTYET.
HacrosimuTe mpaBmia 3a cueTtoBojgHa mnoiuTuka Ha “BunzaBon” AJl rp. AceHoBrpajn ca

npuetu ot CbBera Ha JlupekTopure.
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