“BUH3ABOJ” Al ACEHOBI'PAJ]

MNOACHEHUSA KbM ®PUHAHCOB OTYET 3a nbpBo TpuMeceuyne Ha 2012 roauHa

1. OOwma nndopmanus

“BunzaBog” AJl € akiMOHEPHO APYXKECTBO, PETUCTPUPAHO 1O THProBCKUs 3aKOH

B AreHius 1o BnucBanusra npe3 2008 roauna.

CemanumeTo W agpechT HA YIpPABICHHWE HA JIPY)KECTBOTO ca Ip. ACEHOBIpas,
Oyn.”bbarapus™ Ne 75.

OcHOBEH TpeaMeT Ha JIeHHOCT € MpHeMaHe M MpepaboTka Ha Trpo3ie U
NPOM3BOJCTBO HA HAIMBHU M OYTWJIMPAHW BUHA W CIIMPTHU HANUTKU M THPTOBUS C TAX B
CTpaHaTa W 4y>KOWHA U IPYTH IeHHOCTH, He3a0paHEHH ChC 3aKOH.

JpyXecTBOTO € C eIHOCTENEHHA CUCTeMa Ha yrpaBieHue — ChbBET Ha JTUPEKTOPUTE
¥ Ce NPEJICTAB/IsABA OT M3IBIHUTEIHUTE aupekTopu Pocen Chben UaranGames u Mopnan
CredanoB Ctedanos.

Jlpy’KecTBOTO MMa perucTpupaH kanutaia B pasmep Ha 10016526 nesa,
pasnpenenenu B 10016526 0OMKHOBEHH MOMMEHHU aKIIMM ¢ HOMUHAT | JIeB BCsKa.

JIpy>KeCTBOTO € TpEeANpHsITHE OT TpyIa, KaTo NPEANpPHITHETO-MalKa e
“Arponpomaeitn-kaBaiure” EOO/] cbe cenamuine rp.AceHoBrpan, Oyn.”bearapus”Ne 75
[Ipenmpusituero-maiika M3rOTBS  KOHCONHMIMPAHU (PUHAHCOBH OTYETH, KOHWTO C€
nyOsnuKyBat B ThpProBCKHs pETUCTBD.

2.00001meH0 MpeACTABSIHE HA 3HAYUMUTE CYETOBOJHU MOJUTHKHU

OCHOBHHUTE CYCTOBOAHHU IMOJIUTHUKHU, ITPUJIAraHU IIPU U3TOTBAHCTO HA q)HHaHCOBI/ITe
OTYCTH, Ca IMPEACTAaBCHU I10-I0JY. Te3n monuTHKU ca Ipujiaraiu IocCJa€A0BaTCIHO 3a
BCHYKH ITPCACTABCHU IEPHUOAU, OCBECH aKO U3PHUYHO HC € ITOCOYCHO APYTO.

2.1. OcHoBa 32 N3roTBAIHE

@DHHAHCOBUTE OTYETH Ca U3TOTBEHH B CHOTBETCTBUE C U3UCKBAHMATA HA 3aKOHA 32
CUETOBOACTBOTO M MeXayHapoaHHUTEe CTaHAapTH 3a ¢puHaHCcoBH oTueTH /MCDO/, npueru
oT CpBeta 1o MexnyHapoJHU CUETOBOJHHM CTaHAAPTH, U UHTEPIPETALUNATE, U3NALCHHU OT
[TocTosIHHUSA KOMUTET 3a PAa3sICHEHUS KbM CBILUSA CBHBET.

Te ca u3rorBeHM Ha NpPUHLUIA HAa HCTOPUYECKaTa IeHa, MoauduIMpaH upe3
IPEOIeHKa Ha 3€MU U crpajad, (GMHAHCOBM aKTUBU Ha PA3MOJIOKEHHE 3a Mpojakda U
(MHAHCOBM aKTHBM M (PMHAHCOBM NACHBU 10 CHPaBEIJIMBA CTOMHOCT 4pe3 medanda Hiu
3aryo0a.

W3zrotBsiHeTo Ha ¢uHaHCOBUTE OT4YeTH B ChoTBEeTCTBHE ¢ MC®O mn3uckaa
M3MOI3BAHETO HAa OIPENENICHW CEPHO3HH CYETOBOJHU OLEHKM. [0 OIlle H3HCKBAa OT
PBKOBOJACTBOTO Ja IIpaBU OIPEIEICHHM IIPELEHKH B Ipolleca HAa IPUIAraHeTO Ha
CYETOBOIHUTE IOJIUTUKU HA IPYIKECTBOTO.

Cmanoapmu, koumo ca uzmenenu u ca ¢ cuna npe3 2011 zoouna

CrnegnuTe cTanaapTy 0s1xa U3MEHEHU U Bisi3oxa B cwiia nipe3 2011 roaunna:
- MC®O 1 Ilpunarane 3a 0ObpBM 0BT Ha MeXAYHApOIHUTE CTaHIApPTH 3a
(hMHAHCOBO OTYHTaHE
- MCO®O 7 dunaHncOBH UHCTPYMEHTH: OIOBECTABAHE



W3menenueTo B ABaTa cTaHaapra € ¢ HazBaHue “OrpaHu4eHO OCBOOOKIaBaHE OT
m3uckBanusiTa Ha MC®O 7 u CpaBHUTENHHM OIOBECTSABAHUA OT MPEANPUATHATA,
IpUIaraiiy CTaHAAPTUTE 33 IbPBU MIBT.”

- MCC 24 OmnoBectsiBaHE Ha CBBHP3aHU JIMlla — IMPOMEHS CE U Ce Mperu3nupa
JeUHHULMATA 3a CBbP3aHU JIMLA, IPEJOCTaBid C€ YaCTUYHO OCBOOOKIaBaHE OT OOLIUTE
M3HUCKBaHHMs 32 OIOBECTSABAHE HA CBBP3aHU JHMLA 0 OTHOLIEHUE HA T.Hap. “TIpEOIPUITHS,
CBBP3aHU C AbpxKaBara’.

2.2.I1peBexkaaHe HA YYKAECTPAHHA BAJIyTa
DyHKYUOHANHA 8ATYMA U 8ATYMA HA NPEOCMABSHE

CTaTI/II/ITe, BKJIIFOUYCHHU BHB (bHHaHCOBI/ITe OTUYCTH, CC U3MCPBAT BbHB BaJlyTaTa Ha
OCHOBHaTa HMKOHOMHYECKAa cpela, B KOSITO OIepupa IpyxecTBoTo. ToBa e
(¢yHKIMOHATHATA BallyTa, KOATO € M BallyTa Ha NpejcTaBsHe — Obarapcku e /BGN/.

Ilpesexcoane u canoa

Crhenkure B 4yKIeCTpaHHA BalyTa ca MPEBEJCHN BbB (DYHKIIMOHATHATA BaTyTa
o OOMEHHUTE KypCOBE Ha IaTUTE Ha CACIKHUTE UM MO MPEOIEHKa, KOTaTO CTAaTHUTE Ce
npeoueHsBaT. [leqanbure u 3aryouTte OT BaJYyTHH Pa3jIMKH B PE3yJTaT Ha ypeKJaHe Ha
T€3H CIEIKU U OT MPEBEXKIAHETO MO 3aKJIIOUYUTEIHUTE KypCOBE B Kpas Ha TOJUHaTa 3a
NapUYHUTE aKTHUBU U NIaCUBH, ICHOMUHHUPAHU B UyXJEeCTpaHHa BaJlyTa, C€ IPU3HABaT B
Otuera 3a Bce0OOXBaTHUS T0XOJ.

2.3. UMoTH, MAILIUHU U CHOPbKEHHS

3eMHTe U CTpaJUTe BKIOYBAT OCHOBHO MPOM3BOJICTBEHU CTPajd, IIEHTPOBE 3a
npoaaxOu Ha JIpeOHO M opuCH. 3eMUTE M CTPaaUTe ca MPEACTAaBEHU IO CIpaBeInBa
CTOWHOCT, 0a3MpaHO Ha MEPUOJUYHO, HO HE TO-PSJKO OT €IUH IBT Ha 3 TOIHHH,
NPEOICHIBAHE, M3BBPIIBAHO OT BBHHINHMA HE3aBUCUMH OIICHHUTEHM, HaMajJeHa C
nocJie/IBaiiaTa aMoOpTH3aIMsl Ha CrpajnTe. BeskakBa HATpylmaHa aMOpPTH3AlUsS KbM
JaTaTa Ha IMPEOICHKAaTa € CIIMMUHUpPaHa Cpelly OpyTHaTta OallaHCOBa CTOMHOCT Ha
aKTMBa M HETHATa CyMa € TPEU3UYUCIICHa KbM IPEOIICHEHATa CTOMHOCT HAa aKTHBA.
BesikakBa jpyra coOOCTBEHOCT, MAIlMHU W O0OpyABaHE € M3pa3eHa IO HMCTOpHUYecKa
[[eHa MHHYC amopTu3anus. lMcropuueckara IleHa BKJIIOYBA W Pa3XOJH, JITUPEKTHO
OTHOCHUMH KbM MPUI00MBAHETO HA aKTHBA.

Karo umoTH, MalmmHU W CHOPHKEHHUS CE OTYMTAT AKTHBH C IICHA Ha
npugobuBane Hax 700 /ceqemMcToTHH/ JieBa.

[TocneaBammre pa3xou ca BKIIOUYEHH B OajaHcoBaTa CTOMHOCT Ha aKTUBA MITU
NPHU3HATH KAaTO OTICJIEH aKTHB CaMO KOTaTo € BEpPOSATeH MNPUTOK OT ObJICIIn
WKOHOMUYECKH M3TOJIU, CBbP3aHU C aKTHBA, KbM JPYKECTBOTO M CTOHHOCTTA My MOXKE
na ObJie HaJeKIHO U3MepeHa. baaHcoBaTa CTOMHOCT Ha MOJMEHEHA YacT € OTIHCaHA.
BesikakBu Jpyrum peMOHTH W TOJJIPBKKA ca oTpazeHH B OTueta 3a BCECOOXBATHHS
JIOXO/I.

HapactBanero Ha OanaHcoBaTa CTOMHOCT B Pe3y/ITaT Ha MPEOleHKa Ha 3eMU H
Crpa € OTHECEHO Karo JPYrHM pe3epBH B COOCTBeHHMs Kamutaal B OtTyera 3a
(UHAHCOBOTO ChCTOSTHUE. HamaneHus, KOWTO MOKPUBAT IMPEAXOIHU YBEIHMUCHHUS 3a
€IMH W ChIIl aKTHB, Ca 3a CMETKAa Ha TE€3W pe3epBU. BCAKAKBU JPyrd HaMalleHUs Ce
oruutar 4pe3 Oryera 3a BceoOXBaTHUS JOXOA. Beska romwHa pasiukata MEXIy



amopTH3anusaTa, 0azupaHa Ha NPEOICHEHAaTa CTOMHOCT HAa aKTUBa, MpH3HATa dYpes
Otuera 3a BCEOOXBATHHS JOXOJl M aMOpTHU3alMATa, Oa3WpaHa HA OpUTHHAIHATA
CTOMHOCT Ha aKTHUBa, CE€ MPEXBBPJA OT “APyru pe3epBU’ KbM ‘‘HepaszlpeiesieHa
neyvasnba’.

3eMH He ce aMOPTH3UpPAT. AMOPTU3ALMITA HA IPYTUTE aKTUBU CE€ U3UMCISABA
IO JMHEEH METOJ 3a paslpeeNisHe Ha CTOMHOCTTa WM /WM TpEoleHEeHaTa WM
CTOMHOCT/ 32 BpEMETO Ha OUaKBaHMSI MOJIE3EH KUBOT, KAKTO CJIEJIBa:

- crpaau 25-40 ronunu;
- MaIlIUHUA 10-15 rogunwm;
- TPAaHCIOPTHU CPEICTBA 3-5 ronuHu;
- o03aBexaaHe U 000OpyABaHE 3-8 roanHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunuy;

OcrtaTbuHaTa CTOMHOCT U MOJIE3HUSAT )KUBOT HAa aKTUBUTE CE MpPEepasriexaar u
aKo € He0OXOIMMO Te Ce KOPUTHPAT KbM BCsIKa JaTa Ha OanaHca.

banancoBara cTOMHOCT Ha aKTHB ce HaMaJsiBa He3a0aBHO /10 Bb3CTaHOBUMATa
My CTOMHOCT, ako OajaHcoBaTa CTOWHOCT Ha aKTHBa € IO-BHCOKAa OT OIICHEHaTa
BBH3CTAaHOBUMA CTOMHOCT /Oenexka 2.5/

[TedanOute u 3aryOuTe OT OCBOOOXK/IaBaHE C€ OMPEIEIAT Upe3 CpaBHSABAHE Ha
NOCTBIJIEHHUsATa W OajlaHCOBaTa CTOMHOCT W ca MpPHU3HATU B CTaTHs “‘pe3yiartaTr oOT
nponax0a Ha HETeKyIIH akTUBK B OTYeTa 3a BCEOOXBATHHUS JOXOI.

KoraTo e npojajieH NpeoleHeH akTuB, CyMara BKJIIOYEHA B JIPYTU pE3epBH, ce
IPEXBBPIIS KbM HepaslpeaeneHaTa neyauoa.

2.4. HemaTepuajiHu aKTUBH
Penymayus

Penyranusara npeacrapisBa HaJBUIIEHUETO HAa CTOMHOCTTa Ha MPHUIO0OMBAHETO
HaJl CIpaBeIMBaTa CTOWHOCT Ha JieJia Ha JAPY>KECTBOTO B HETHUTE UACHTU(DULIUPYEMU
aKTHUBM Ha TPUAOOMTOTO IBUICPHO TMPEANPHUATHE KbM Jarata Ha MpPUIOOMBAHETO.
Penyranus mnpu npuaoOuMBaHe HAa IBIIEPHH MPEANPHUATHS CE€ BKIIOYBA B
HEMaTepUalHUTE aKTUBM. Pemyranmsra ce TecTBa BCsKa TOAMHA 3a OOE3LEHKAa U ce
OTYeTa M0 MbPBOHOYAIHA CTOMHOCT MUHYC 3ary0u oT oOe3leHka. 3aryou ot o0e3leHKa
Ha pemyTanus He ce Bb3cTaHoBsiBaT. [ledanOm m 3aryOm oT OCBOOOXKIaBaHE Ha
npeanpusTie BKIOYBAT OajaHcoBaTa CTOMHOCT Ha pemyTalusaTa, CBbp3aHa C
POAAIEHOTO NPEAIPUSATHE.

Penyranusra ce pasnpezens KbM €IUHHUIIUTE, TEHEPUPAIIH MMapHUUYHU MOTOIH, 3a
[eTUTe Ha TECTOBETE 3a O0e3leHKa. PasmpenensHeTo ce MpaBU KbM OHE3W €IWHHIIN
WIH TPYNU €IWHUIM, KOUTO CE OYakBa Ja UMaT MoJi3a OoT OuM3Hec KOMOMHAIUATA, OT
KOSITO € Bb3HUKHAJIA PEIyTalUATA.

T’prOGCKu MAPKU U IUYEH3U

OTaenHo TpUAOOUTH THPrOBCKM MapKU W JIMIIEH3W C€ MPEJICTaBIT IO
HCTOpUYECKA IIeHa. ThPTOBCKH MapKH W JIUIEH3H, MPUAOOUTH B OM3HEC KOMOMHAITHS,
ce MPHU3HAaBaT MO CIpaBeJIMBa CTOMHOCT KbM JaTaTta Ha MPUJI00UBaHETO. THProBCKUTE
MapK{ W JIMIIEH3W MMaT OTPaHWYCH I0JIE3€H JKMBOT W CE OTYMTAT IO ITbpBOHAYATHA
CTOMHOCT MUHYC HaTpylaHa aMOpTH3alus. AMOpPTU3AIMATA C€ MU3YHCIIABA M0 JUHECH
METOJI, 3a Jia C€ pasmpeleiad CTOMHOCTTAa Ha TBPTOBCKUTE MapKd W JIUIEH3UTE 3a
BPEMETO Ha MOJE3HUS UM KUBOT OT 15 10 20 roauHu.



Cogpmyep

Pa3zxonu, cBbp3aHU C MOMIBPKAHETO HA KOMIIOTHPHU CODTYEpHU MPOTPAMHU, CE
npu3HaBaT 3a pa3XxoJ B MOMEHTa Ha Bb3HUKBaHe. Pa3xoam mo pas3BUTHE, KOUTO
JTUPEKTHO C€ OTHACAT JO0 JAu3ailH W TecTBaHE Ha WJCHTU(DUIMpPAH W YHHUKAJICH
copTyepeH MpOayKT, KOHTPOJIUPAH OT JPYKECTBOTO, C€ MPU3HABAT KaTO HEMaTepUaleH
aKTHB, KOTATO Ca U3II'bIHEHU CJICTHUTE KPUTECPUU:

- MMa TeXHHYecKa CIOCOOHOCT 3a 3aBBbpILBAaHE HA COPTYEPHHUsS MPOAYKT , 32 Jla €
Ha pasIoJIOKEHHE 3a NPoJ1ax0a;

- PBKOBOJACTBOTO Bb3HAMepsBa Ja 3aBbPIIM COPTYyEepHHS MNPOAYKT M Ja TO
U3I10J13Ba WK IPO/IaBa;

- MMa CIIOCOOHOCT 3a M3IMOJI3BAaHE WK IpoAak0a Ha cOPTyepHHS MPOAYKT;

- MOXE J1a ce JIeMOHCTpUpa Kak CO(PTyepHHs MPOIYKT IIe TEHEepUpa BEPOSITHO
ObJeII HKOHOMHYECKU U3TOJIN;

- Ha pa3MoJIOKECHUE Ca aJICKBATHH TEXHHUYECKH, (DMHAHCOBY M JPYTH PECYPCH 3a
3aBbpIIBaHE HA PA3BUTHETO W H3MOJ3BaHE WU Mpojaxda Ha coTyepHHS
TIPOJTYKT;

- pa3xoJuTe, OTHACSIIM ce 0 coPTyepHHUS MPOAYKT MO BPeMEe Ha Pa3BUTUETO MY,
MoraT J1a ObJIaT HaJIeXKTHO U3MEPCHU;

JIMpeKTHO OTHACSIIUTE CE€ Pa3XOAH, KOUTO ca KalmUTaIu3UPaHU KAaTo 4acT OT
cTyepHUS MPOJYKT, BKIIFOUBAT Pa3XOJIUTE 32 32 HACTUTE JIUIA, Pa3BUBAIIN cOPTyepa,
U TOJXOJSIIa 4acT OT oOummuTe pasxonu. Jpyru pa3xoau MO pa3BUTHUETO, KOUTO HE
OTTOBapsIT Ha TOPHUTE KPUTEPHUH, CE€ TIPU3HABAT 3a Pa3X0J B MOMEHTA Ha Bb3HUKBAHE.
Pa3xonu mo pa3BuTHE, KOUTO B MPEIXOJHU MMEPHOIN Cca MPU3HABAHU KAaTO Pa3XxoAH, He
MOTAT JIa C€ MPU3HABAT KaTO aKTHB MIPE3 CJIeABAIIM TIEPUOIH.

Pa3xoaure 3a pa3BuUTHE Ha KOMMIOTBPEH coQTyep, MPU3HATH KaTO AaKTUB, Ce
aMOPTHU3UPAT 32 OUAKBAHUS UM I0JI€3€H KUBOT, KOUTO HE HAIXBBPJIA TPU TOIUHHU.

2.5. O6e3ueHKa Ha HePUHAHCOBHM AKTHBH

AKTHUBHU, KOUTO UMAT HEOMPEIENIEH MOJE3€H KUBOT, HAIPUMED peryTanusTa, He
ca 00eKT Ha aMOPTHU3UPAHE, & CE TECTBAT 3a O0E3IEHKA BCsAKA rOJAWHA. AKTUBU, KOUTO
ca O0OGKT Ha aMOpTH3WpaHe, CE MperjekIaT 3a O0e3leHKAa KOrato CHOUTHS WIH
BB3CTaHOBEeHa. 3aryba oT o0e3leHKa ce Mpu3HaBa 3a cymaTa, ¢ KosTo OajaHcoBaTa
CTOMHOCT Ha aKTMBA HAJBHUIIABAa BB3CTAaHOBHMAaTa My CTOMHOCT. Bb3cTaHOBHMAaTa
CTOMHOCT € MO-BUCOKATa OT CIpaBe/jiuBaTa CTOMHOCT Ha aKTHBa MUHYC Pa3XOJIUTE IO
npofaxk6a W CTOWHOCTTAa B ymoTpeba. 3a Ienure Ha OICHSIBAaHETO Ha OOE3IeHKaTa
aKTUBUTE ca TPyNUpaHd Ha HAW-HUCKOTO HHMBO, Ha HOETO UMa OTACIHO
WICHTU(OUIIMPAHN TIAPUYHH TIOTONM /CIUHUIM, TEHEPHpAIlH TAPUYHH TTOTOIH/ .
HedunaHcoBM akTWUBH, pa3MYHUA OT pPEMyTallvs, KOUTO ca Owin oOe3leHSBaHU, Ce
MPETJIeKIAT 32 B3MOXKHO BH3CTAHOBSIBAHE HA 00€3IIeHKA KbM BCsIKa OaaHCcoBa JaTa.

2.6. HeTtekylum akTHBHM /MJM TPYNH 3a OCBOOOXKIaBaHe/ JbpP:KaHU 3a
npoaaxxkoa

Herekymu aktuBM /unu rpynu 3a ocBoOOXk/1aBaHe/ ce Kiacuuuupar KaTo rpynu
Ibp)KaHU 3a Tpojax0a, KOraTo TiAxXHaTa OalaHCOBa CTOMHOCT IIE€ CE€ BBH3CTAHOBH
OCHOBHO 4pe3 c/efKa 3a Mmpojax0a u mpoaaxkdara ce cuuta 3a MHOTO BeposiTHa. Te ca
NpeACTaBeHN 10 MO-HUCKaTa OT OajaHcoBaTa CTOWHOCT W CHpaBeUBaTa CTOMHOCT



MUHYC pa3xoJuTe Mo mnpoaaxkba, ako OamaHcoBaTa WM CTOMHOCT IIe OBae
BBH3CTAaHOBEHA OCHOBHO 4pe3 Mpojak0a, a He Upe3 Mpo IbbKaBalia yrnorpeoa.

2.7. DMHAHCOBH AKTUBH
2.7.1. Knacudpuxanus

HpyxecTtBoTo Kinacuduippa GUHAHCOBUTE CH aKTUBHU B CIICAHUTE KaTETOPUU: TI0
CTIpaBe/UIMBa CTOWHOCT upe3 Iedanda Wi 3ary0a, 3aeMH W B3E€MaHUWsS, MHBECTUIHH
Ibp’KaHU 10 MaJeK M Ha PaslojoxkeHue 3a mpopaxoOa. Kmacuduxanusra 3aBUcH OT
HenTa Ha NpuaoOWBaHe Ha (UHAHCOBHS AaKTHB. PBKOBOACTBOTO — Ompenesns
KIacuuIpaHeTo Ha (PUHAHCOBUS aKTHUB MIPHU IBPBOHAYAITHOTO MY NPH3HABAHE.

Dunancosu akmusu no CNpagedIusa CMoUHOCm upe3 neuanoa uiu 3azyoa

@OuHAHCOBM aKTHBH II0 CIIPaBeUIMBAa CTOWHOCT 4Ype3 revyanda wiM 3aryda ca
(MHAHCOBM aKTMBH, IbP>KAHU 32 ThpryBaHe. OMHAHCOB aKTUB c€ KJIAacU(pHUIMpa B Ta3u
KaTeropust ako € MpuI00UT OCHOBHO C 11€J1 KpaTKOCPOUYHA Mpojiax0a. AKTUBUTE B Ta3U
KaTeropus ce Kjaacu(uIupaT KaTo TEKyIIU aKTHBH.

3aemu u 63emanus

3aeMH U B3eMaHMs Ca HEJCpUBATUBHU (PUHAHCOBU AKTHUBU C (PUKCUPAHU WU
olnpezesieMH IUIAlaHUs], KOUTO HE Ce KOTUpAT Ha aKTHUBEH Masap. Te ce BKIIOUBAT B
TEKyIIUTE aKTUBH, OCBEH TE€3H, YNHTO MaJeX € ciel moBeve oT 12 Mecela oT garata Ha
OanmaHca — Te ce KJIAaCH(PHUIMPAT KaTO HETEKYIIM aKTHBH. 3a€MHUTE W B3EMaHHUATA HA
JPY’KECTBOTO BKJIIOYBAT “THPTOBCKU M JAPYTM B3E€MaHUS M ‘‘HETEKYIM AKTHUBU B
OtueTa 3a (pUHAHCOBOTO ChCTOSTHHE /Oenexka2.9./

Hneecmuyuu, Ovporcanu 0o nadesxc

ToBa ca ¢puHAHCOBM aKTUBH, KOUTO UMAT (PUKCUPAHU WIIH OTPEACISIEMHU TUTALIaHUs
U (pUKCHpaH MaJeX, KOUTO APYKECTBOTO MMa HAMEPEHUE U BB3MOXKHOCT J1a 3aIbpPXKH
J10 MAJEK.

DuHaHCcoBU aKMUBU HA pas3nonoasicenue 3a I’lpO()CZDfC6d

DUHAHCOBU aKTUBU Ha PA3MOJIOKEHHUE 3a MPoJIaxda ca HeJIEPUBATUBU, KOUTO WIH
ca o0o3HAYeHW B Ta3W KaTErOpus, WIM HE ca KiIacHDUIMpaHU B HAKOS Apyra
kareropus.Te ce BKIIOYBAT B HETEKYIIUTE AKTUBU, OCBEH aKO PHKOBOJICTBOTO HE CMsITa
IIa ce ocBOOOIM OT TaX A0 12 Mecela OT JaTara Ha OajlaHca.

2.7.2. Ilpu3HaBaHe U OLlEHSIBaHe

OOHMKHOBEHHTE MOKYNKH U MPOAaKOM Ha (MHAHCOBU aKTHUBU c€ MpH3HABAT Ha
JlaTaTta Ha ThpryBaHE — JaraTa, Ha KOSITO JPY>KECTBOTO c€ OOBBpP3Ba C MOKYINKaTa UIU
npofaxk6aTa Ha akTUBa. MIHBeCTULIMHTE MbPBOHAYAIHO CE MPHU3HABAT MO CIpPaBeINBa
CTOWHOCT TUTIOC Pa3XOJHTE IO CIENIKaTa 3a BCHYKUA (PMHAHCOBU aKTHBH, KOWTO HE CE
OTYUTAT IO CIpaBeAMBa CTOWHOCT upe3 mevanda win 3aryda. OUHAHCOBU aKTHBH,
OTYUTAHM TI0 CIPaBEIJIMBAa CTOWHOCT, OTYMTAHW 4Ype3 Tedanba wuiaum 3aryoa,



I'bPBOHAYATTHO CE€ MPU3HABAT MO CIIPaBEAJIUBA CTOMHOCT, a Pa3XxoJUTe IO clenKaTa ce
NpU3HaBaT KaTo TeKymy. DUHAHCOBUTE aKTWBM C€ OTIMCBAT, KOraTro IMPaBOTO Ha
noJlyyaBaHe Ha MapHyHU MOTOLM OT MHBECTUIIMUTE U3TE€UE WK € OUII0 MPEXBBPICHO U
ca OMIM TIPEXBBPJICHW BCHYKHM PUCKOBE M TOJI3U OT coOcTBeHOCTTa. DHHAHCOBUTE
aKTUBU Ha pasMoJIOKEHHE 3a Mpojaxk0a M (QUHAHCOBUTE AKTUBU IO CIIpaBeAUBa
CTOMHOCT upe3 medanda win 3aryba IOCJEIBallo ce OLEHSIBAaT IO CIIPaBEeAJIMBa
CTOMHOCT.

3aeMu U B3eMaHUs, KAKTO U MHBECTHUIIMH, JbPXKaHH J0 MAJEK Ce OTYUTAT 110
aMOpTHU3UpPaHa CTOMHOCT MO MeTo/ia Ha e(peKTUBHATA JINXBA.

[TewanOu u 3aryOu OT MPOMEHHTE B CIIPaBEUINBATa CTOWHOCT HAa (PMHAHCOBU
aKTUBU MO CIIpaBeAIMBa CTOMHOCT upe3 rnevanda wiu 3aryda, ca rnpeacraBenu B Otuera
3a BceoOXBaTHUS JOXOJ B craTusaTa “‘DOUHAHCOBH MPHUXOIU/Pa3XxOIU-HETHO 3a
nepuoja Ha Bb3HHKBaHe. [Ipuxoau OT JUBUAEGHTH OT (UHAHCOBU AaKTUBU IO
CIpaBeJUIMBa CTOMHOCT uype3 mnedyanba wmiu 3aryba ce mnpusHaBaT B Oruera 3a
BCEOOXBATHUS JI0XOJ KOTaTO C€ YCTAaHOBH MPABOTO Ha JIPYKECTBOTO 3a MOJTy4YaBaHe.

[Ipomenu B cmpaBeuiiBaTa CTOWHOCT HA LIEHHW KHW)XKA, TCHOMHUHHPAHU B
yyXJecTpaHHa BalyTa M KilacHM(PHUIMpaHU KaTo Ha pasloJIOKEeHHE 3a Mpojaaxda ce
OTYHTAT B COOCTBEHHS KarnTAJl.

Koraro nienHu kHmka, kiacuuIupalyd KaTo Ha Pa3MoJIoKEeHUE 3a Mpoaaxoa,
ce MpOoJaaaT WM OOE3IeHAT, HATPYNMAHUTE KOPEKIMH OT CHpaBeIIuBaTa CTOMHOCT,
NpU3HATH B COOCTBEHUS KaluTal, ce BKIIOUBAT B OTUeTa 3a BCeOOXBATHHUSA JTOXO/ KaTo
“@uUHAaHCOBU TPUXOAN/Pa3X0Iu-HETHO .

JIuxBa BBbpXY LIEHHU KHMXa Ha Pa3MojIokKeHHe 3a mpoAak0a, U34HciIeHa 1o
MeTo/a Ha epeKTHUBHATA JIMXBA, ce mpu3HaBa B OTyuera 3a BCEOOXBATHUS TOXOJ KaTO
gyacT oT “@OUHAHCOBH MNPUXOIW/pa3xoau-HeTHO . JluBUIAeHTH 3a (PUHAHCOBH
MHCTPYMEHTH Ha pa3nojIoKeHHe 3a Ipoaaxoa ce mpu3HaBaT B OTyera 3a BCEOOXBaTHHS
JIOXOJT KaTO YacT OT APYTUTE MPUXOAH, KOraTo ce YCTAaHOBH MPABOTO HA APY>KECTBOTO
J1a TOJTY4H IUIAIIAHETO.

CrnpaBeyiuBUTE CTOMHOCTH Ha KOTHUPAHU MHBECTHIIMM ce 0a3upaT Ha TeKYyLIUTe
IeHN “KymmyBa”. AKO Ma3apbT 3a JNajcH (UHAHCOB aKTHB HE € aKTHBEH, KaKTO W TpHU
HEKOTHpAHU LIEHHU KHIKA, IPY)KECTBOTO yYCTAHOBSIBAa CIpPaBEUIMBAaTa CTOWHOCT KaToO
U3II0JI3Ba TEXHHUKH 32 OLIEHKA, KOWTO BKJIIOYBAT M3MOJ3BaHE HAa CKOPOIIHU CJIENIKH,
pedepupaHe KbM JpYyrd MOJOOHM MHCTPYMEHTH, aHAIM3 HA JUCKOHTHUPAHU MapUYHU
NOTOIM ¥ MOJIEJIN 32 OLIEHKA Ha OIIINU.

Jlpy’kecTBOTO OlIeHsIBa KbM BCsKa JaTa Ha OallaHca Jald UMa OOEKTHUBHO
JI0Ka3aTeJICTBO, Y€ (PMHAHCOB aKTUB WU rpyna (PMHAHCOBM aKTUBU € oOe3leHeHa. [Ipu
[EHHU KHIKAa — MHCTPYMEHTH Ha COOCTBEHHS KamuTal, KiIacH(PHUIMpaHU KaTo Ha
pasnoyioKeHWe 3a TMpojax0a, 3HAUMUTENHO WM MPOABIDKUTEIHO HaMaJeHHE B
CIpaBeJJIMBaTa UM CTOMHOCT TOJ Cce0eCTOMHOCTTa UM C€ CUMTa 3a HHIUKATOp, 4e
LIEHHUTE KHIKA ca 00€31IeHEHN. AKO ChIIECTBYBA HAKAKBO MOJO0HO J10Ka3aTEICTBO Ha
(¢buHAHCOBM aKTHBU Ha pasloJIOKEHHE 3a Mpojax0a, HaTpynaHaTa 3aryba — u34uciieHa
KaTo pa3jiuKa MEXJy IIeHaTa Ha NMpUA00MBAaHE M HACTOALIATa CIpPaBEIMBa CTOMHOCT
MUHYC BCSKakBa 3ary0a oT 00e3lleHKa Ha TO3U (DMHAHCOB aKTHB, KOSITO MPEIu TOBA €
pU3HaTa 3a nevanda uim 3aryba — ce u3BakJa OT COOCTBEHHUS KalUTajl U ce MpU3HaBa
B Ortuera 3a BceoOXBaTHHS 10X07. 3aryourte oTr obesleHka nmpusHatu B OTyera 3a
BCEOOXBAaTHUS JTOXOJl 32 MHCTPYMEHTH Ha COOCTBEHMs KallUTal HE C€ BH3CTAHOBABAT
npe3 Otdera 3a BceoOXBaTHUS OXOHA. TecTBaHETO 3a 00€3IeHKa 3a THPrOBCKHUTE
B3EMaHHUs € ONHCcaHo B Oenexka 2.9.

2.8. MaTtepuaJiHu 3anacu



MarepuaaHHuTE 3amacy ca MPeICTaBeHHU IO T0-HUCKATa OT ce0ECTOMHOCT U HETHA
peanmu3yeMa cToifHOCT. CTOMHOCTTAa Ha M3pa3XOJBAHUTE MaTepUAIIM CE ONPEAENs IO
MeTo/a cpeaHomnpererieHa neHa. Ce0ecTOMHOCTTa Ha CTOKHTE BKIIOYBA Pa3Xxoad 3a
JM3aiiH, CYpOBUHH, NPSK TPYJ, APYTH TMPEKH pPa3XoJu U Pas3NpeAeieHH OOIIH
pa3xonu /0a3upaHu Ha HOpMaiHHs Kamanuter/. Ts He BKIFOYBA Pa3XolIu IO 3aeMH.
Hernara peanu3yeMa CTOMHOT € MpelieHeHaTa MpoJaXKkHa IIeHa MpU OOMYaeH XOj Ha
OM3HEeca MUHYC MPHJIOKUMHTE Pa3X0/IH 1O MPOJIaKOHTE.

2.9. THbproBCcKU M APYru B3eMaHUs

Tobproeckute B3eMaHus MbPBOHAUAIHO CE€ MPU3HABAT M0 CIIPABEINBA CTOMHOCT U
MOCJIE/IBAIIIO C€ OILICHSIBAT MO aMOPTHU3UpPAaHA CTOMHOCT, KaTO C€ M3I0JI3Ba METO/Aa Ha
edeKkTUBHATa JHMXBa, MUHYC MPOBU3MUTE 3a obOe3neHka. [IpoBusus 3a oOeslieHKa Ha
THPTOBCKM B3€MaHHs CE€ YCTAaHOBSIBA, KOTaTo HMMa OOEKTHUBHHU JIOKA3aTEJICTBA, Y€
IpYy’)KECTBOTO HsMa Ja MOKe Jla chOepe BCHYKU NBKUMU CYMH IO OPUTHHATHHUTE
YCIIOBUS HA B3eMAaHUATA. 3HAYUTEIHN (DMHAHCOBH TPYIHOCTH HA IEOUTOP, BEPOSITHOCT,
ye nebutop wid me danupa Wi mie npeanpueMe (GpuHaHCOBa peopraHU3alusi, WIH
3HAYUTENHO 3a0aBsHE Ha IUamaHeto/ ¢ mosede ot 30 JHM cieq majaex/ ce cuuTar 3a
WHAMKATOPH, Y€ TBHPTOBCKOTO B3eMmaHe € obOesreHeHo. Cymara Ha TpPOBU3HSTA €
pasnukaTa MeXJIy OajaHcoBaTa CTOMHOCT Ha aKTHBa M HACTOSIIATa CTOMHOCT Ha
OYaKBaHWUTE OBACIIM TMAPUYHU IOTOLM, JUCKOHTUPAHH C OPUTHHAIHUS e(eKTHBEH
JUXBEH MpPOIEHT. baraHcoBaTa CTOMHOCT HAa aKTHMBA € HamaJleHa 4pe3 M3IMO0JI3BaHe Ha
KOpPEeKTHBHA CMETKa M CyMara Ha 3arybara ce mpu3HaBa B OTueTa 3a BCEOOXBATHHSA
JOXOJ] KaTo “‘pa3XxoIu/MpUXOAM OT TNpeoleHKa Ha akTuBM W macuBu . Korarto
THPrOBCKOTO B3€MaHE € HeChOMpaeMo, TO C€ OTIHCBA Cpelly KOPEKTUBHA CMETKa.
[TocnenBamu BB3CTAHOBSIBAHUS HA CyMH, KOMUTO MpEId TOBa ca OWIM OTIHCAHH, Ce
KOPUTHpPAT Cpelly “pa3xoau/Ipuxoau OT NMpeolleHKa Ha akKTHBHU U macuBu”’ B OTdera 3a
BCEOOXBATHUS JOXO/I.

2.10. ITapu ¥ Napu4YHU eKBUBAJICHTH

[Tapu 1 mapyyHu €KBUBAJIEHTH BKJIIOYBAT NAapu B OpoH, AETO3UTH, IbPKAHU Ha
BIKJIaHE B OaHKHU, IPYTrd KPaTKOCPOUYHH BUCOKOJIMKBUIHU MHBECTHIIMU C OPUTHHAJIEH
nasiex 10 Tpu Mecena u 0aHKoB OBBbpApadT. baHKOBHAT OBBpApadT € mpeAcTaBeH npu
3aeMUTE KaTO IBJIrOCPOUHH nacuBu B OTyera 3a GUHAHCOBOTO CHCTOSIHUE .

2.11. AKIIMOHEPEeH KanmuTAaJ

OOMKHOBEHHMTE aKIMM ca KIacU(PULUUPaHU KaToO COOCTBEH KalMTall.
Br3cranoBsemute npedepeHIraiIn akIuy ca KiIacu(pUIMpanu KaTo MacuBy /Oenexka
2.13./.

Pa3xoaure, npsKo cBbpP3aHU C EMUTHPAHETO HA HOBU aKLUU WM OIIUH, Ca
NpeJCTaBeHH B COOCTBEHUS KalMTal KaTo HaMajJeHWe, HETHO OT JaHbLH, OT
HOCTBIICHUATA/TIPEMUSITA.

OOpaTHO U3KyNEHUTE COOCTBEHM aKIMU CE€ OTYMTAT B HaMalleHHE Ha
COOCTBEHHMSI KamuTall, TMpPUHAUIekKAN] HA COOCTBEHHUIIM Ha rpyrara A0 MOMEHTa, B
KOMTO akiuuTe ce KaHUEeNupaT WIM Mpeu3fafaT — TOBa BKIIOYBA IUIATEHOTO,
BKJIFOUUTENIHO JUPEKTHOOTHOCUMMTE Pa3Xo]d, CBbpP3aHu ¢ emuTupanero. Koraro mo-
KbCHO TaKHBa aKIMU C€ MPEen3AaqaT, BCUUKH MOJIy4eHH IJIAIllaHKsl, HETHO OT JUPEKTHO



CBBpP3aHUTE DPA3XOJU IO CHeNKaTa M CBbpP3aHUTE MAHBYHU €(PEKTH ce BKIIOYBAT B
COOCTBEHHUS KaluTall, IPUHAIeXKAI] Ha COOCTBEHUIIM Ha IpymaTa.

2.12. TbproBekm 3aabJKEHUS

TBProBekUTe 3aIBIDKEHUS C€ MPU3HABAT ITbPBOHAYAIHO IO CIIPABEINBA
CTOMHOCT W TIOCIIE/IBAIIO CE OLEHSIBAT MO0 aMOPTU3UpPaHa CTOWHOCT KaTo Ce M3IO0J3Ba
MeTo/1a Ha e(h)eKTUBHATA JIMXBA.

2.13. 3aemnu

3aeMuTe ce MpHU3HABAT MBPBOHAYAIHO IO CIPABEUIMBA CTOHHOCT, HETHO OT
BB3HUKHAIIUTE Pa3XxOqu IO CACIKUTE. 3aeMUTE TIOCIEIBAIIO C€ OICHSBAT I10
aMOpPTU3UpaHa CTOWHOCT M BCSKa pa3iMKa MEXAYy IMOCTHIUICHHSITa  /HETHO OT
pa3xoauTe TO CcAeTKaTa/ ¥ CTOMHOCTTAa 3a BpbllaHe ce mpu3HaBa B OTuera 3a
BCeOOXBATHUS JIOXOJ MPe3 NEpHo/Ia Ha 3aeMa 10 MeTo/1a Ha epeKTUBHATA JINXBA.
Takcu, TaTeHU 3a OOJEKYEHUS IO 3aeM, Ce MPHU3HABAT KaTO Pa3Xxoad IO
CeNKara JI0 CTENEeHTa, /IO KOSITO € BEPOSTHO HAKOM WM BCHUKU OOJIeKUeHHUs aa Obaar
NoJy4YeHUu. B To3m cimydvail Takcara ce OTCpoYBa JIOKATO CTaHe MoiydaBaHero. 1o
CTETeHTAa, JI0 KOATO HAMA JI0KA3aTeJICTBO, Y€ HIKOU WIIM BCHUKU OOJIEKUEHUS 11ie Obaat
NOJYYEHHU, TaKcaTra Ce KalmuTalu3hpa KaTo IMPEIBAPUTEIHO IUIAllaHEe 3a YCIYTU U
aMOpPTH3Hpa 3a Meproia Ha 00JIEKYEHUETO, C KOETO € CBBhp3aHa.
[MpedepeHmaniy akiuu, KOUTO ca Bh3CTAHOBSEMH Ha ONpEICIICHH JIaTH, Ce
KJIACU(UIMPAT KaTO MMACHBH.
3aemu ce kiacu(pHUIUpPAT KaTO TEKYIIH MACHBH, OCBEH aKO JIPYKECTBOTO HAMA
0e3yCIIOBHO MPaABO J1a OTCPOUM YPEXKIaHETO Ha macuBa 3a ciep 12 mecena cien garara
Ha OasyaHca.

2.14. Texkymu v OTCPOYEHHU JAHBIM BHPXY 10X01a

Pasxosa 3a maHbK 3a neprojia BKIFOYBA TEKYIIH U OTCPOYCHHU JaHbIH. J[aHbK ce
npu3HaBa B OT4era 3a BCEOOXBATHHUS JTIOXOJ OCBEH JO CTEIEHTA, O KOATO € CBBpP3aH
ChC CTaTMHM TUPEKTHO B COOCTBEHUS KamuTajd. B TO3M ciy4ail NaHBKBT CHINO CE
OTpa3sBa 3a CMETKa Ha TE3M CTAaTHM B COOCTBEHHS KamuTald. TeKyIHAT pa3xoja 3a
JAHBK Ce WU3YHCIsIBAa Ha 0a3a Ha JIaHBYHHUTE 3aKOHHW, KOUTO Ca B CHJIa KbM JaraTa Ha
OanaHca.

OTcpoyeH NaHbK ce TPU3HaBa KaTo CE M3I0JI3BA METO/Ia Ha 33 IbJDKCHUETO 32
BPCMCHHU pPa3jIMKW, Bb3HHUKBAIIU OT PA3JIMKUTC B NJAHBUYHHUTC OCHOBH HAa AKTHUBUTC U
NACHBHUTE W TEXHUTE OaJaHCOBH CTOWHOCTH BBB (uHAHCOBUTE OT4eTH. OTCpOUCH
JAHBK Ce OTpeelis KaTo ce M3MOJ3BaT IaHhYHUTE CTABKH /U 3aKOHHU/, KOUTO Ca B CHJIA
KbM JlaTaTa Ha OajlaHCa M Ce OuYakBa Ja ObJaT MpuJaraHd, KOTaTo Ce pealn3upa
OTCPOYCH JaHBUCH aKTUB WJIH CC YPEiKIAa OTCPOUCH JAHBYCH IMACHB.

OTcpoyeH JaHbUCH aKTUB CE MPU3HABA CaMO Jia CTENEeHTa , 10 KOSTO €
BeposiTHa Objeria olnaraema medanda, Cpenry KosSTO MOTar ja ObIaT H3MOJI3BaHU
BPEMEHHHTE PA3IIUKH.

2.15. Jloxoau HA HAETH JIUIIA
JpyKecTBOTO OTUMTA KAaTO KPATKOCPOYHM 33 IbJKCHHSTA CU KbM IIepCcOHazia 1o
HEW3IMOJI3BaHU OTITYCKH, KOUTO C€ OYakBa Jla ObJaT W3IOJ3BAaHM B paMKuTe Ha 12
Mecella ciejl JaraTa Ha OajaHca, KaKTO U HEM3ILJIATCHHUTE 3aIljIaTH.



M3roTBeHa € akTyajaHa aKTIOepCKa OICHKA OT JIMIICH3UPaH aKTIep, B KOSATO ca
U3BBPIIEHN M3YUCICHUS C 1eJ ONpeleisiHe Ha HacToslaTa CTOWHOCT Ha
JIBJITOCPOYHOTO 3aJb/DKEHHE Ha padoTojarens Ja wu3Iulama OO0e3leTeHUs MpHu
MIEHCUOHUPAHE CIIY)KUTEJIH, HACTH Ha TPYAOB J0roBop. ChIiIacHO M3MCKBAHETO Ha
yn1.222 an.3 ot Kogekca Ha Tpyma paboromarens € JIBKEH J1a M3IJIATH €THOKPATHO
BB3HATrpaXJACHUE MPHU MPEKpaTsIBaHE HA TPYJIOBO MPABOOTHOIICHUE ChC CIIYKUTEN WU
pabOTHHUK, CJea KaTo TOH € MpHUIOOWJI MPaBO Ha TMEHCHUS 33 OCHTYPUTENIEH CTaX M
BB3pACT, HE3aBUCHUMO OT OCHOBAaHHETO 3a MpPEKpaTsBaHeTo My. ToBa obe3leTeHue ce
W3IUIaa €IHOKPATHO H3IUIO OT TOCIAEAHHS pabdoTojaTeN, NMPH KOWTO JHUIETO Ce
MEHCUOHUpPA U € B 3aKOHOYCTaHOBEH pa3mep. Pa3smepbT Ha ToBa oOe3llieTeHHE € B
3aBUCUMOCT OT OTpaOOTEHHS TPYAOB CTaX Ha CIYKUTEIS WIM pPaOOTHHKA TIIPH
nocneaaus padoromaren. OOe3mETEHHETO € B pasMep Ha OpPYTHOTO TPYIOBO
BB3HATPaXJACHUE Ha JIUIETO 3a CPOK OT JBa MECeIla, HE3aBUCUMO OT TPYJOBHUS CH CTaXK
U B pa3Mep Ha OPYTHOTO TPYIOBO BB3HATPAKICHHE 32 CPOK OT MIECT Mecera MpH
YCIIOBHE, Y€ € JIMIETO € pabOTHIIO MPHU CHIIHS padoTOoAATEN MPE3 MOCISTHUTE JIECET U
MOoBEYE TOAUHU OT TPYJOBUS CU CTAK.

Mexnynapoaen cuyetoBojieH craHaapT (MCC) 19 — Jloxoan Ha HaeTUTE JHUIA
TpEeTHUpa TOBAa M3UCKBAHE KaTO IBJITOCPOYHO 3aIb/DKEHHE Ha paboTomarens 3a
u3IUIaliaHe Ha JepuHUpaHW JOXOAM TPHU HamyckaHe. ToBa Hajara mpujaraHeTo Ha
AKTIOEPCKU METOJIM 3a MU3YHCIIIBAaHE HA HACTOSIIATa CTOMHOCT Ha TOBA 3abJDKEHUE HA
paboronaTens 3a HYXIUTE Ha CUYETOBOJAHOTO MY oTuuTaHe. CTaHIapThT U3UCKBa Ja
ObJIe OlpeIelieHa ceranrHaTa CTOMHOCT Ha OBJICIINTE 3abJDKEHUS Ha paboTomaTens 3a
u3Ilamane Ha JaeUHUpaHH JOXOAM, 4Ype3 mnpwiaraHe Ha KpeautHus merom Ha
MIPOTHO3UPAHUTE CAMHUIIH.

Cp0uTHETO, KOETO MOpaXK/ia 3aIbHKEHUETO Ha paboToaaTelIsl € HAlyCKaHETO Ha
JUIETO, KOTATO TO € MPUI0OMIO TIPABO Ha TIEHCHUS 32 OCUTYPUTEJIEH CTa)X W BB3PacT.
ToBa Hanara TOYHO NMPEIBUKIAHE HA MOMEHTA Ha HAIyCKaHEe Ha HAETUTE JIMIA, CIIOPE]
MOMEHTA Ha BB3HHMKBAaHE Ha TOBA IMPaBO 3a HYKIUTE HA M3YUCICHUATA. PasmepbT Ha
00e3IIETCHNEeTO € B MpsiKa 3aBHCUMOCT OT TPYAOBUS CTaX Ha JUIETO, KAaTo CIel
onpeneseH nepuoa or 10 u moBeve TOAWHU, OBACIHIMS TPYJAOB CTaXK HE BIHUAC BBPXY
MO-HATATBIIHUS pa3Mep Ha 3aJbJDKEHUETO. 3a J]a Ce OMPEeIN HACTOAIIaTa CTOMHOCT
Ha 33JIbJDKCHHETO € HEeOOXOJMMO Jla C€ MPOTHO3Upa pa3MepPbT Ha OOC3IICTCHUETO B
OBIeIIMs MOMEHT, B KOHTO TO IIfe ObJe IBDKMMO KBM HAETOTO JIMIIE, CJIEH KOETO TOBA
obe3mieTeHne TpsAOBa J1a ce AUCKOHTHPA KbM MOMEHTA Ha M3BBPIIIBAHE HA OIICHKATA.

N3uncnenusara ce U3BbPIIBAT UHAUBUAYATHO 32 BCUUKH CIIY>)KMTEJIU, HA€TU Ha
TPYJIOB JOTOBOP NIpH paboTojaTenss Ha Oa3ara Ha OTPaOOTEHUS M TPEICTOSIIUS UM
TpyA0oB cTax. OOIIOTO 3abJDKEHUE CE Pa3mpeests Mpe3 el 0OYakBaH TPYAOB CTax
Ha HAETOTO JIMIIE MpH paboTomaTens, KaTo pa3MepbT Ha 3abJDKCHHETO KbM MOMEHTA
Ha OIIEHKAaTa NPEJICTaBJIsABa IMPOIMOPIMOHAJIHA YacT, OTHACAIA CE€ 3a TOJAMHHUTE Ha
oTpaboTeHus (MUHAI) TPYAOB CTaX KbM MOMEHTA Ha W3BBPIIBAHE Ha OllcHKaTa. Beska
eIMHUIIA — FOJIMHA OTPa0OTEH TPYIOB CTaXX CE M3MEpPBa OTACTHO 3a Jla CE ONpEeiH
OKOHYATEITHUS pa3Mep Ha 3aab/DKkeHneTo. Ha 6a3zara Ha CTpyKTypara Ha CIy)KUTEIUTE
IO TIOJI ¥ Bb3PACT Ca MPUJIOKEHHU CTATUCTUUECKHU JIOMYCKAHUS JHUIaTa a HE JOKUBEST
JI0 BB3pacTTa, HEOOXOoauMa 3a MPUA0OMBA HA MPAaBO HA TEHCHUS WM J1a HaIyCHAT
paboTtonartens MO IPYrH NPUYUHU TPEId Ja ca MPHIOOWIM TpaBO HA IEHCUS 3a
OCHUTYPHTEJICH CTaX U Bb3PaCT.

B npenmpusitueTo HsAMa NOpakTUKa Ja Ce€ M3IUIAIIAT  JIONBJIHUTEIHU
obe3mieTeHus pu HallyCKaHe, yroBopeHu B KoJeKTHBEH TPYyJIOB OTOBOP WM APYTH
WHUBUIyaJIHU CIIOPa3yMEHHMs, OCBEH Te3u mnpenBuieHu B Koaekca Ha TpyJa U TakuBa
HE ca IPeIMET Ha HACTOSIIUTE U3YUCIICHHUS.



CroifHocTTa Ha 3aAb/DKEHHETO Ha paborojaarens, KbM HAeTUTE JMIA, KbM
MOMEHTa Ha M3BBPIIBAHE Ha OIEHKAaTa IPEACTaBIsBa Pa3sMEPBT Ha AKTIOEPCKOTO
3aIbbKeHue. Te3u moka3aTeld ce M3YMCISBAT MHIWBUIYaTHO 332 BCEKH CIIY)KHTET,
Ha3Ha4yeH Ha TPYAOB JOTOBOp Hpu paboToaares.

CwrinacHo usuckBaHeto Ha Kojekca Ha Tpyna, oOe3IIETEHHETO ce H3IUIalna
KOIraTo HaeToTO JHIE Hamycka paboTojarens mopaau NeHcHoHHpaHe. ToBa Moxe aa
CTaHe caMO KOraTro JMIEeTO IpuaoOue MpaBO HA TMEHCHs 3a OCUTYPUTENEH CTax U
BB3pacT. Pa3mepbT Ha 00€3MIETEHNETO € B MPsSKa 3aBUCUMOCT OT pazMepa Ha OpyTHOTO
TPYAOBO BB3HATPAXKICHHE HA CIY>KUTENSI U OT TPYAOBHSI My CTax IpHU paboTOIATEINs
KBbM TO3U MOMEHT. ToBa Hajlara HE00X0AMMOCTTa TOYHO J1a C€ IPOrHO3HMpa MOMEHTA, B
KONTO JHIIETO WIe HamycHe paboToiarens MOpaaud NEHCHOHUpPaHe, MPUI0OUBANKU
paBo Ha oOe3leTeHHe. 3a BCUYKH JIMIIA TO3U MOMEHT C€ M3UUCIISIBA MHAMBHYAIIHO,
Ha 0a3aTa Ha BB3pacTTa W MoOJia UM KbM MOMEHTa Ha W3BBHPIIBAHE HA OILIEHKAaTa U
HeoOXouMara Bb3pacT 3a MpUIoOMBaHe MPaBO HA MEHCHs, ChITIACHO M3UCKBAHETO HA
Kogekca 3a couuanHo ocurypsiBaHe 3a MNpUAOOMBaHE HAa MpaBO Ha TMEHCHUS 3a
OCUTYpPUTENIEH CTaX U BbB3pacT OT JIbpkKaBHOTO OOILIECTBEHO OcUrypsiBaHe. BbB
,BuH3aBox” AJl - AceHoBrpaja pabOTAT JMIIA MPU YCIOBHATA TPETa KATETOpHs TPYIL.
[Ipu mporuo3upaHeTo Ha MOMEHTA Ha TICHCMOHMpPAaHE HAa BCHUYKH JIUIA, paboTeny Ha
TPYAOB JOTOBOpP B CTPYKTYpUTe Ha paboTojaTens ce Mpeamnojara, 4e Te Ie ce
NEHCUOHUPAT IPHU JTIOCTUTAaHETO Ha Bb3pacTTa HEOOXOAMMA 3a MpHUA00MBaHE MPaBO Ha
NEHCHsI 33 OCUTYPHUTENIEH CTaX W BB3PAcCT, ChINacHO M3uckBaHusTa Ha Kopgekca 3a
COLIMAJIHO OCUTYpSIBaHE 3a MPHUIO0OMBAHE MPABO Ha MEHCHS 332 OCHUTYPUTENEH CTaX H
BB3pacT 3a JuIaTa paboTeuly NpH YCIOBUATA Ha TpeTa Kareropus Tpya. Cren
31.12.2008 roxa. TS € KaKTO CleIBa 3a MBKETE NpPU HaBbpLIBAaHE HAa 63 ToAMIIHA
BB3pACT U 3a xKeHUTEe 60 roguiIHa Bb3pacT.

Komnencayuu, 6azupanu na axyuu

JpyXecTBOTO MMOJI3Ba HIKOJIKO KallMTAJIOBO YpeleHHu, Oa3upaHu Ha aKIMH IJIAHOBE 3a
KOMIIEHCHpaHe, MPU KOUTO NPEANPUATHETO MOJydyaBa YCIYI'M OT HAETUTE JIMLA CpPEeuly
MHCTPYMEHTH Ha coOcTBeHMs cu kanurtaia. CrpaBeanuBaTa CTOWHOCT Ha YCIyTMTE Ha
HAeTUTE JIMIIA, TIOJYyYEHH B 3aMsiHa Ha TapaHTHpAHE Ha OMIMH, CE NMPU3HABA KaTO Pa3xo/l.
O6mata cyma Ha pa3xoAuTe ce ompezens upe3 pedepupane Ha CIpaBeIMBaTa CTOMHOCT
Ha IIPEJIOCTAaBEHNUTE OIIUH, KaTO Ce U3KJII0YBA BIMSHUETO HA BCAKAKBU HEMA3apHU YCIYr'H
U YCJIOBHSI 32 NPEJCTaBsHE /HApPUMEp PEHTAOMITHOCT, PbCT HA MPOAAKOM M OCTaBsHE Ha
HAETOTO JIUIIE B JIPY>KECTBOTO 3a OIpEJIeNIeH Mepro oT Bpeme/. HenmazapHute ycioBus ca
BKIIIOUEHU B TMPEIJIOKEHHUATA 32 Opos Ha OMIMHMTE, KOUTO Ce OYakBa Ja OTroBapsT Ha
ycnoBusaTa. O0maTa cyma, MmpU3HaTa Karo pasxoj, ce MpU3HaBa B TEUCHHE Ha MEpUOJa,
npe3 KOWTO ce yIOBIETBOPSIBAT BCHUKM MOCTaBeHU ycioBHs. KbM Besika ata Ha OanaHca
JPY>KECTBOTO PEeBU3MpA OYaKBaHMATA CU 3a Opost Ha onmmuTe. To MpHU3HaBa BIMSHUETO HA
pPEBU3MATA, aKO TAKOBa ChHINECTBYBa, B OTueTa 3a BCEOOXBATHHS JIOXOJ, ChbC CHOTBETHUTE
KOPEKIUH B COOCTBEHHS KaIruTall.

[TonyueHuTe MOCTBHIICHUS, HETHO OT BCSIKAKBH JUPEKTHO OTHOCUMU
pa3xoau Mo cAenKaTa, ce KpeaIuTHpaT KbM aKIIMOHEPHHUS KalluTajl /C HOMHHAJIHA CTOWHOCT/
U TIPEMUU TI0 KUK, KOTaTO OMIIUUTE CE YIPaKHSIT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

JpyxecTBOTO MpH3HABA MAaCHB U pa3xoj] 3a OOHYCH U ydacTue B neuasnbara,
KaTo ce Oasupa Ha ¢opMmyna, KOSATO B3eMma MpenBUi Tedandara, IUlamiam@a ce Ha



AKOUOHCPHUTC CJICT CbOTBCTHHU KOPCKIHUU. HPY)KGCTBOTO IIpHU3HaBa IMPOBU3HA, KOTATO €
AOTOBOPHO 3aAbJLDKCHO WM KOrato HMMa MHHAaJla TIIpaKTHUKa, KOATO € Cbh3aalla
KOHCTPYKTHUBHO 3aABJIZKCHUC.

2.16. IIpoBu3un

[IpoBu3uu 3a BB3CTAHOBSBAHE HA OKOJHATa Cpela, Pa3Xxoau 3a
BB3CTAHOBSIBAHE HA TEPEHM M CHAECOHM Jiesla ce MPU3HABAT KOraTo JAPYKECTBOTO MMa
HACTOSIIO 3aKOHOBO MJIM KOHCTPYKTUBHO 3a/IbJKEHHUE B PE3YJITAaT HA MUHAIU CHOUTHS,
BEPOSITHO 1€ € HEOOXOAUM U3XOAAI IIOTOK OT PECYPCH 32 YPEXkKAaHE HA 33 bJKCHUETO
U cyMaTa My Moxe Ja Ob/ie HaJeKAHO olleHeHa. IIpoBusuuTe 3a NMpeCcTpyKTypUpaHe
oOxBamar obe3lereHus 3a npekparasane. [IpoBusuu 3a ObaenM ONEpaTUBHU 3aryou
HE ce Ipu3HaBarT.

KoraTo nma HAIKOJIKO CXOJHH 3aIbJLKCHHA BEPOATHOCTTA, Y€ LIC € H€06XOZ[I/IM
U3XOSIII TIOTOK OT PECYPCH 3a YPEeXkKIaHETO ce ONpeesis KaTo ce B3eMa IpeABH] Kiaca
3abJDKCHUA KaTo IIAJIO. HpOBI/ISI/IH CC IMpHU3HaABa OOPHU KOraro BCPOATHOCTTA OT
U3XOSI MOTOK IO OTHOLIEHME Ha KOATO W Ja € €AMHHUIA, BKIIOYEeHa B Kiaca
3aIbJDKCHHUS, MOXKE Ja ObJe MaJIka.

[TpoBu3uuTe ce U3MepBaT 10 HACTOALIATa CTOMHOCT Ha Pa3XoAuTe, OUaKBaHU
na ObJaT HEeOOXOAMMH 3a YpEeKIaHe Ha 3ab/DKCHHETO, KaTo C€ HM3II0JI3Ba MPOLEHT
npeau JaHblLM, KOWTO OTpa3siBa TEKYIIM Ma3apHU OLEHKH Ha BpeMeBaTa CTOMHOCT Ha
napuTe M crnenuUUHUTE PHCKOBE 3a 3aab/DKeHHEeTOo. HapacTBaHeTO Ha TPOBHU3MSATA
BBB Bpb3Ka C MMHABaHE HAa BPEMETO Ce NMPHU3HABA KATO JIMXBEH Pa3xoj.

2.17. Ilpu3HaBaHe HA MPUXOAH

[IpuxomuTe BKIIOYBAT CIIpaBeIMBaTa CTOWHOCT HA IOJIYYEHOTO WIIU
TOJIJIEIKAIIOTO HA MOJTyYaBaHE 32 MPOIaKOW Ha CTOKH WIIM YCIYTH B OOWYaiHUS XOJ1 Ha
JIelHocTTa Ha JpyxectBoro. [lpuxomure ca mokazanun HetHo ot JJIC,
BB3CTAHOBSIBAHUS U OTCTBIIKH.

JIpyKECTBOTO TIpH3HABa MPHUXOJ, KOraTo CyMara My MOXe Ja Obje HaJeKTHO
U3MEpPEHa, BEPOSITHO € OBJICIIM MKOHOMUYECKH MOJ3H Ja MOTeKaT KbM HEero U ca Ouiun
W3ITBJIHEHU CIICIU(PUIHN KPUTEPUH 3a BCAKA JACHHOCT HAJPY)KECTBOTO, OMHMCAHA IO-
noiy. CymaTta Ha MpuUXOoJa HE C€ CUYUTa HAAEKIHO OLEHEHa JOKaTO BCHYKH
YCIIOBHOCTH, CBBP3aHU C Mpojaakbara He ca Ownmm paspemieHu. [[pyxecTtBoTo 0azupa
OIICHKUTE CH Ha MCTOPUYECKH pPE3yJITaTH, KaTo B3MMa MPEABHUJ BUIA KIHUEHT, BUAA
c/eNKa U crierudrKaTa Ha BCEKH IOTOBOP.

Ilpooasicoa na cmoku — npodadicou Ha eopo

JpykecTBOTO MPOU3BEX/IA TOJISIM HA0Op OT BUHA U CIIMPTHH HAMUTKHU 3a Ma3apa
Ha enpo. IlpogaxxOute Ha CTOKM ce MpHU3HABaT KOraTo JPYKECTBOTO € JOCTaBUIIO
OPOAYKTUTE A0 THProBela Ha eApo, KOWTO MMa MBIHOTO MpaBO Ja MpojaBa Ha
BBTPEIICH Ma3ap KaKTO HamMepu 3a Jo0pe, W HsAMa HEW3IBIHEHO 3aJbKCHHE KOETO
MOJKE J]a 3acerHe MPHEeMaHeTO Ha CTOKUTE OT CTpaHa Ha Thproseua. JlocTaBkara He €
U3IIBJIHEHA JOKATO TMPOJYKTUTE HE ca EKCIEAUPaHU J0 OIpPeNeIeHOTO MSCTO,
PHCKOBETE OT HapaHsIBaHUS W 3aryOu He ca OWIM MPEXBBHPJICHU HA THProBela M WIH
TOW T'M € IpHes ChIVIACHO JO0rOBOpa 3a MpoAakda, UM APYKECTBOTO MMa OOEKTHBHU
JOKa3aTelICTBAa, Y€ BCUYKM YCIOBUS MO TpUeMaHe ca OWil YAOBIETBOPEHHU.



HpO,Z[a)K6I/ITe Ha €ApO Ha BHHA W CIIMPTHHU HAIIUTKH CC€ OCHUICCTBABAT C THPIrOBCKHU
OTCTBIIKHU CBITIACHO CKIIIOYCHH JOTOBOPU U U3JAACHHU 3alIOBCIU 3a TOBA.

Ilpooasicobu na cmoku — npodasxcou Ha OpedbHo

JpyxecTBoTO MMa (pUpMEH MarasMH Ha TEPHUTOpHUATa Ha 3aBoja —
HPOU3BOJUTEN, UPE3 KONUTO C€ OCBILECTBSIBAT MPOAAXKOM Ha ApeOHO HAa BUHA U CIUPTHU
HaruTku. [IpogakOure Ha npeOHO ce M3BBpUIBAT B OpOoil M ce MpU3HABAT, KOTaTo
JIpY>KECTBOTO NPOAAJE CTOKaTa Ha KJIMEHT. J[py:KeCTBOTO HsMa Iporpama 3a JIOSIHU
KJIUEHTH.

Ilpooasicba na ycnyeu

JpyxkecTBOTO Mpe0CTaBsl TPAHCIIOPTHU YCIIYTH U yciyrata Haem. [Ipuxoaure

10 IOTOBOPH € (PMKCUPAHU LIEHU 3a MPEJI0CTaBsHE Ha TPAHCIIOPTHH YCIYTH M HAeMH Ce
IIPU3HABAT IIPE3 IIEPHOJa HA MPENOCTaBsIHE HA yCayraTa 110 JUHEWHHS METOJ 3a CPOKa
Ha JI0roBopa.

AKO BB3HMKHAT 00CTOSITENICTBA, KOUTO MOTaT Jla MPOMEHST IIbpBOHAaYaJIHATA
OLIEHKAa Ha TMPHUXOJIUTE, pa3XOoAWTE WIM HMMa MpHUOIMKaBaHE KbM 3aBbpIIBaHE,
OLICHKHUTE ce peBu3Hpar. ToBa MOXKe 1a JOBeIe N0 YBEIMYAaBAHE WM HaMaJIABaHE HA
OLICHEHUTE IIPUXOJU MUJIM Pa3XOIU U € 0Tpa3siBa B IPUXOAUTE 3a MEPUOJIA, IPE3 KOMTO
TaKKMBa 00CTOSTENICTBA CTAHAT U3BECTHU HA PHKOBOJCTBOTO.

Ilpuxoou om nuxeu

[Tpuxox oT AMXBU ce MpU3HaBa HA BPEeMEBA MPOIOPIMOHANHA 0a3a KaTo ce
U3I0J13Ba METO/1a Ha e(DeKTUBHATA JIMXBA.

Korato B3emane € 00e31eHeHO IpYKECTBOTO HaMasiBa OajlaHCOBaTa CTOMHOCT 10
BB3CTAHOBUMATa CTOMHOCT, KOSATO € OYaKBaHWTE OBJCIIM TAPUYHU IOTOIIH,
JTUCKOHTHPAHU C OPUTHHATHUS €(pEeKTHBEH IUXBEH IMPOIEHT HAa WHCTPYMEHTa U
NpOJIbIDKaBA Jla MPU3HABA TUCKOHTUPAHETO KATO JIMXBEH Mpuxo/. [Ipuxo/ oT TuxBH 10
00E3IIEHeHN 3a€MHU C€ TpPU3HaBa KaTO CE HM3IOJ3BAa OPUTHMHAIHUS JIMXBEH IPOLIEHT.
JIpy>XeCTBOTO HsiMa 00e31IEeHEHH B3eMaHUsI.

Ilpuxoou om posnmu

HpI/IXOI[I/I OT POAIITH CC IIPpU3HABAT YPE3 HAYMCIISAIBAHC CBIJIACHO YCJIIOBHUATA I10
CBHOTBECTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKWUBa JOTOBOPH.

Ilpuxoou om ousuoenmu

[Tpuxonu OT AMBUJICHTH CE MPHU3HABAT MPHU YCTAHOBSIBAHE HAa MPABOTO 3a
NOJy4aBaHe — JIPY)KECTBOTO HE € TOJIYYMIIO TMPUXOAU OT TUBUACHTH NpPE3 OTYCTHUS
HepUo/I.

2.18. JIuzuur

I[OI‘OBOpI/I 3a JIM3UHT, IIPU KOUTO 3HAYUTCIIHA YaCT OT PUCKOBCTC U U3IrOJUTE OT
COOCTBEHOCTTA C€ 3ama3BaT OT JIU3UHIroaarciisia, CC KJ'IaCI/I(I)I/II_II/IpaT KaTO OIICpaTHBHU.



HanpaBenurte miamaHusi OT JTU3UHTOMOIYYATENsI C& OTYUTAT KaTO Pa3xo/d 3a BHHIITHU
yciyrd B OTdeTa 3a BCeOOXBATHHS JT0XO/I.

JIpy>XEeCTBOTO HsIMa CKJIFOUEHH JTOTOBOPH 3a JIU3WHT KAaTO JIM3WHTOMOIYYaTeNl U
JM3UHTOIATEN.

2.19. PaznpenesieHue Ha TUBUAEHTH

Paznpenenenuero Ha AMBUICHTH MEXAY aKIMOHEPUTE HA JIPY>KECTBOTO CE
MpU3HaBa KaTO 3aJb/DKCHHUE BBB (DMHAHCOBHTE OTYETH 3a IEPUOJA, Mpe3 KOWTO
JTUBUJICHTUTE Ca 0JIOOPEHHU 3a pa3npeieICHUE MEXIy aKIMOHEPUTE.

Ha O6mo crOpanue Ha akuuoHepuTte, npoBeneHo Ha 10 ronu 2010 roguna e
B3ETO pEIlIEHUE J1a HEe C€ pa3/laBaT AUBUACHTH HA aKIMOHEPUTE — JIPY>KECTBOTO OTUHUTA
oTpularejeH (MHAHCOB PE3YNITAT, KOUTO € pa3mpeielieH 3a CMETKa Ha PEe3EPBUTE.

3. Ynpas/jieHue Ha GUHAHCOBUSA PUCK
3.1. ®akTopu 32 GUHAHCOB PUCK

JlefiHOCTHTE Ha IPYKECTBOTO Ca M3JIOKEHU HA HIKOJIKO (PMHAHCOBH PHCKA:
nasapeH, KpeauTeH u JukBuaeH. OOmara mporpaMa Ha JpY>KECTBOTO ce (OKycHpa KbM
HETpeBUIMMOCTTa Ha (PUHAHCOBHTE MazapW W THPCH HAYMH 32 MHUHUMH3UpaHE Ha
MOTEHIMATHUTE €PEeKTH BPXY (PUHAHCOBOTO MPEJICTABSIHE HA JIPY>KECTBOTO.

Ilazapen puck
Banymen puck

Jpy>XecTBOTO OCBIIECTBSIBA Ma3apHa JIEHHOCT B peAMIIa €BPONEHCKU IbPKaBH,
Hail-Beue B ['epmaHus, KBIAETO CHECNKHTE ca B €BpO C (PUKCHpaH BalyTeH Kypc INpHU
yCJIOBHATA HAa BallyTeH OOpJ, KOETO B MOMEHTA HE M3jara Jpy>KeCTBOTO Ha BATYTEH PHUCK.
Cnenkute ¢ BaimyTa B HIATCKH JOJapu MPEACTABISBAT MHUHHMMAJEH IMPOLEHT OT OOIHs
M3HOC Ha JPY>KECTBOTO.

Puck Ha napudHusl nOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA IUXGEHUS npoyerm

JINXBEHUAT PHUCK 3a JPYKECTBOTO MPOM3THYA OT IIOJ3BAHUTE 3aEMH. 3aEMHU C
POMEHJIMBH JIMXBHU HW3JIaraT JAPYXKECTBOTO HA PHUCK Ha MapUYHHS MOTOK HAa JIMXBEHHS
npoueHT. [Ipeanpuern ca MeEpkH OT pbKOBOACTBOTO Ha IPYKECTBOTO 3a IPEIOTrOBapsHE Ha
YCIIOBUSITA 32 JINXBU 10 KPEAUTHUTE.

Kpeoumen puck

KpenuteH puck Bb3HMKBA OT Napu U MAPUYHU E€KBUBAJICHTHU, NEMO3UTH B OAHKU U
(MHAHCOBH WHCTUTYIIMHU, KAKTO M KPEAUTHH EKCIIO3UIMM Ha KIMEHTH O MpoaaxOu Ha
€/1p0, BKIIIOYUTEIHO HechbOpaHM B3emaHus. IlocTaBsAT ce MHAMBUIYAIHU JUMHUTHU 32 PUCK
Ha Oazara Ha BBHUIHM W BBTPEHIHM PEUTHHIH. M3M0N3BaHETO HAa KPEIUTHU PEUTHHTU
HenpeKbCcHaTO ce HabmoaBa. [Ipogaxx6ure Ha qpeGHO ce u3BBPLIBAT B OpOil.

[Ipe3 oruerHus nepuox He ca OWIM HAAXBBPISHU KPEAUTHU JIMMUTH U
PBKOBOJICTBOTO HE OYaKBa 3aryOu OT HEU3ITbJIIHEHUE Ha 331bJDKEHHSTA Ha KIIMEHTHUTE.



Jlukeuoen pucx

VYrpaBiaeHHETO Ha JMKBHIHUS PHUCK BKIIOYBA IMOAbpKaHE HA JOCTAThYHO TapH U
Ma3apHO ThPryeMH [IEHHU KHUXKA.

PBKOBOICTBOTO HAOMIOaBa TMPOTHO3UTE 3a JIMKBUIHUTE PE3EPBH M TAPUTE H
napu4yHuTe exkBuBasieHTH. Mma yctaHoBenu numutTu. [lonutukarta 3a ympaBiieHHE Ha
JUKBUJHOCTTA BKJIIOYBA M TNPOSKTHpPAaHE Ha TMApPUYHUTE TOTOIM B OCHOBHHM BalyTH H
B3WMaHE TIPEJBHJ HHUBOTO Ha JIMKBHJIHUTE aKTWBH, HaOJIOJaBaHe HUBOTO Ha
32 TBXKHSIIOCT U TOAABPKaHe Ha (PMHAHCOBH TIJIAaHOBE.

Tabnuiara mo-nony aHaiu3upa (GUHAHCOBUTE MACKBH HA JIPYKECTBOTO B ChOTBETHU
rpymnu Ha 0a3aTa Ha OCTaBalllMs MEPHOJT KbM JlaTaTa Ha OajaHca 10 JOTOBOPEHHUTE AaTH Ha
nagex. OmnoBecTeHUTE CyMH B Tabiuiiata ca JOTOBOPHM  HEAMCKOHTHPAHU TMAPUYHU
notoud. Cannma, OBpDKMMH 10 12 Mecera, ca ¢ OalaHCOBUTE CH CTOHMHOCTH, ThHA KaToO
BIIMSIHUETO HA JUCKOHTHUPAHETO HE € ChIIECTBEHO.

KkbM 31 mapt 2012 Jo1r. |Orlgo2r. [Or2pa05r1. | HanSr.

3aemu /0e3 3agbIKEHHUS — TIO 0 3513 0 0
($byHAHCOB JU3UHI/

THProBCKH U IPYTH 33 IbIKCHUS 591 0 0 0

KbM 31 nexkemBpu 2011 Jo 1r. |Orl1pa0o2r. |Or2p05r. | HagSr.

3aemu /0e3 3amBIDKEHHS 10 0 3711 0 0
(GbYHAHCOB JTU3HUHT/

THpProBCKHM U IPYIH 3a1bIKEHUS 771 0 0 0

3.2. YnpaBJ/ieHHE HAa KallUTAJT0BUS PUCK

[{enuTe Ha APYKECTBOTO BHB BPH3Ka C YIIPABJIICHHUE HA KalUTala ca:
- Jla OCUTYpH CIIOCOOHOCTTA Ha JPYXKECTBOTO JIa MPOIBIIKHU J]a CHIIECTBYBa KaToO
JEHCTBAIIO MPEIIPUATHE U
- Jla OCUTYPH aJieKBaTHAa PEHTAOMJIHOCT 3a aKI[MOHEPHUTE KaTO OMpeJens IeHara
Ha MPOJYKTUTE M YCIIYTUTE CH B CHOTBETCTBHE C HUBOTO Ha PUCKA.
JlpyxecTBOTO HabII0aBa KamuTala Ha OCHOBAaTa Ha CHOTHOIIEHUETO KaIlluTall
KBbM HETEH JIBJIT.
HeTHuAT nbar ce u3umcisBa Karo OOII ABIT / MPUBJICUECHUTE TEKYIIH H
HETCKYIM CPEJICTBA/, HAMaJeH ¢ OaJaHcoBaTa CTOMHOCT Ha MApUTe M IMAPUIHUTE
C€KBHUBAJICHTHU.
Jpy’XecTBOTO ympaBiisiBa CTPYKTypara Ha KaluTalla U IPaBH HEOOXOUMHUTE
MOTIPaBKU B CHOTBETCTBHE C NMPOMEHUTE B MKOHOMHYECKaTa OOCTAaHOBKA U PUCKOBUTE
XaIaKTePUCTUKNA HAa ChOTBETHHTE aKTHBH. 3a Jla MOJIbpKa WIIH KOPUTHpA KAIHUTaIoBaTa
CTPYKTypa, APYKECTBOTO MOXKE Ja MPOMEHHM CyMara Ha JIWBHUJCHTHUTE, W3IJIAIlaHd Ha
aKIMOHEPUTE, Ja BBbpPHE KalWTal Ha aKIUOHEPUTE, J]a CMHTHPA HOBH aKIUH WIH Jia
npojaze akTUBH, 3a Ja HaMaJu 3abJDKCHUATA CH.
CroifHOCTTa Ha CHOTHOIICHUETO 3a MPEJICTABEHUTEC OTYCTHH TCPUOIU €
0000I11IeHa KaKTO Clie/Ba:

2011 31.03.2012
CoOcCTBeH KanuTall 13225 12999
Jnar 3711 3513




MuHyc napu ¥ nap.€cKBUBAICHTH 35 34
Heren npar 3676 3479
Kanuran kbM HETEH IBJIT 3,60 3,74

VYBEIMYEHNETO Ha CHOTHOIICHHWETO KamuTajd KbM HETEH ABJIr Mpe3 IbpPBO
TpuMeceure Ha 2012 rommna cnpsamo 2011 romuHa € B pe3ydaTaT Ha HaMallsIBaHE Ha
¢uHancupanusTa mnox ¢opmara Ha OaHKOBHM 3aeMH BBB Bpb3Ka C JEHHOCTTa Ha
JIpY>)KECTBOTO — TIOJI3BAaH MO-MaJIbK pa3Mep Ha KpeauT OBbpApadT B CpaBHEHHUE C
npeaxoanara 2011 roguna.

3.3 OueHkHu o cnpaBeAJnBa CTOHHOCT

CrpaBeuinBaTa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, ThPI'yBaHH Ha aKTHBEH I1a3ap
/IICHHW KHWXa 3a ThPTyBaHE W Ha paslojIoKeHHe 3a mpopaxkba/ ce 6asmpa Ha OopcoBU
IIEHN KbM Jarara Ha Oamanca. bopcoBara 1ena 3a (MHAHCOBHUTE aKTUBH, MPUTECIKABAHU OT
JIPY’KECTBOTO, € TEKylIaTa IieHa “KyIyBa’ .

4. ChliecTBEHH CYETOBOTHM OLIEHKHU M NMPEHeHKH

OueHKHUTE M MPEHEHKHUTE ca MOCTOSHHO PasrIIeKIaHu M ce Oa3upar Ha
UCTOPUYECKH ONMUT M Jpyru (aKTOPH, BKIIOYMTEIHO OYAKBaHUS 3a OBICUIM CHOUTHS,
KOWTO CE CUUTAT 32 pa3yMHH IIPU TEKYIIUTE OOCTOATEIICTBA.

JIpy>EeCTBOTO TpaBH OLIEHKU U JOIYCKaHHs, OTHACALIN ce€ A0 ObICIIEeTO.
[TomyyeHnTe CUETOBOJHM OIEHKM MO JeGUHUNMS PSIKO Ca €IHAKBU C pPEaTHUTE
pe3ynaTaru.

5. AmoTH, MAIIUHU U CHOPBKEHHUS

3eMHu n MamuHu, Tpanc- apy buoaor | o01mo
crpaﬂl/l oﬁopyuBaHe MOPTHHU ™ HYHHU
CHOPBKEHU | cpencT AKTHBH
b | Ba

KbMm 1 sinyapu 2011
CroilHOCT WM TpeolieHEeHa 4492 1628 47 36 709 | 6912
CTOMHOCT
Hatpynana amoptusanust 156 268 17 4 35 480
Herna 6aj1ancoBa CTOMHOCT 4350 1388 30 43 674 | 6485
3a roamHara 3aBbpHIBaIIA
Ha 31 nexkemBpu 2011:
Havamna wHetrHa OamaHcoBa 4350 1388 30 43 674 | 6485
CTOMHOCT
IPUI00UBaHUS 58 304 4 338 703
0CBOOOKTaBaHUS 68 1 335 403
Pasxoam 3a amopTuzanuu 154 282 14 3 35 488
Kpaiina HerHa O0anaHcoBa 4186 1409 20 43 639 | 6297
CTOMHOCT
KbMm 1 sinyapu 2012
CTOWHOCT WJIH ITPEOLIEHEHA CT/CT 4350 1388 30 43 674 | 6485
Harpynana amoptu3sanus 154 282 14 3 35 488
HeTna 6anancoBa cTOMHOCT 4186 1409 20 43 639 | 6297




3a Tpum. 3aBbppmBamo Ha 31

mapt 2012:

Havanna HerHa OanaHcoBa 4186 1409 20 43 639 | 6297
CTOMHOCT

PUI0ONUBAHHUS 9 9
0CBOOOKTaBaHUS 0
Pa3xonu 3a amopTuzauuu 38 71 3 0 8 120
Kpaitna HerHa  OamaHcoBa 4148 1347 17 43 631 | 6186
CTOMHOCT

KbMm 31 mapt 2011:

CroilHOCT WM TIpeoleHeHa 4186 1418 20 43 639 | 6297
CTOMHOCT

Hartpynana amopTuzanus 38 71 3 0 8 120
HeTHa 0anaHcoBa CTOHHOCT 4148 1347 17 43 631 | 6186

Jpy’XecTBOTO HSMa MMOTH, MAIlMHH M CHOPBHKCHHS, NMPEXBBPJICHU KbM TPYNH 3a
0CcBOOOKIaBaHe, KIacu(UIIUPAHU KaTo AbPKaHU 3a Mpojaxoa.
3eMHTe U CrpaJuTe Ha JIPYXKECTBOTO MOCIEIHO ca npeoueHsaBanu Ha 01 suyapu 2003
roJHa OT HE3aBHCHMHU OLIEHUTENU BHB Bph3Ka C MpeMUHABaHE Ha ApyxkecTBoTo 1o MCC.
OdopmeH e pe3epB OT MPEOICHKA, KOMTO € 0Tpa3eH B COOCTBEHMS KaluTall HA APYKECTBOTO.
BriocnencTBue vma W3BBPIICHW OLIGHKHM IO Ma3apHU ILEHH OT OLEHHUTEIU BBHB BpPB3Ka C
moJi3BaHeTo Ha OaHkoBU 3aemu mipe3 2008 roauHa.
Axo JIMA u JIHMA 06sxa npeactaBeHd MO UCTOPUUYECKAa CTOMHOCT CYMUTE IIIsxXa
na ObJaT cieTHHTe:

31.03.2012 2011
CTtoMHOCT 13394 13385
Hatpynana amoptusanust 7189 7068
Hetna GanancoBa CTOMHOCT 6205 6317

bankoBuTe 3a€MH ca rapaHTUPAHU ChC 3€MU U CTPaay Ha CTOMHOCT 7857 Xui.jieBa
/Genexka 11.1.1/
buonornuHuTe aKTHBU MPEACTABISABAT COOCTBEHU JIO30BH HACAKICHHS B
IoAo0/aBaHe, cb3AageHu mnpe3 nepuojga 1998-2000 rogmHa Ha TEpUTOpHSITA HA
c.IIpaBocnasen, obmmaa [IspBOMaii 00110 258 nekapa ot copra Kabephe.
OtyeTHaTa CTOMHOCT HA HATBJIHO AMOPTU3UPAHU UMOTH, MAallUHU U CbOPBKECHHUS,
M3MOJ3BaHu B JEHHOCTTA HA IPYKECTBOTO €:

31 mapt 2012 31 nexemBpu 2011
OTtyeTHA CTOHHOCT 3612 3501

B neitnoctra cu APYKECTBOTO HC ITOJI3BA HACTHU YYKAW AKTHUBU IO JOTOBOPHU 34
OIICPAaTUBCH JIM3UHT.

6. HemaTepuajHu aKTHBHU
B rpymnarta Ha HeMaTepUaTHUTE aKTHBHM MMa OTYCTCHU Pa3Xxou 3a coPpTyep, KOUTO

kbM 31 mapt 2012 roamna ca ¢ OamaHcoBa CTOWHOCT 19 Xui. JeBa U C HATPyMaHO [0
MOMeHTa u3xalsBaHe 3a 14 X.JB.



B ,HeﬁHOCTTa CHU APYKECTBOTO HE ITI0JI3BA HACTHU YYK/HU AKTHUBH 110 JOT'OBOPHU 3a
OIICPAaTUBCH JIM3UHT.

W HBeCTUIIMOHHHM MMOTH

I[py)KeCTBOTO HAMa MHBCCTUIIMOHHHU MMOTH U NPUXOAU U Pa3X0Ju CBBP3aHU C

HMHBCCTUIIMOHHHN UMOTH.

7. WHBecTHIMHU B AbIIEPHU, ACOUMUPAHN U CbBMECTHH NMpPeANPUATHSA

HpYH(eCTBOTO HjAMa MHBCCTHIIMU B ObIICPHHU, ACONHMHPAHU WU CBbBMCCTHHU

MNPECANIPUATHAA U IPUXOAU U pa3XOoau CBbpP3aHU C TE3W MHBCCTUIUH.

8. Marepuannu 3anacu

31.03.2012 31.12.2011

CypoBHHM U MaTepUaIu 761 737
[Tponykuust 6668 6891
Croku 13 14
Oomo 7442 7642

9. ®duHAHCOBH UHCTPYMEHTH

10.1. Kpenutu u B3emanust

31.03.2012 31.12.2011

TwproBcku B3eMaHUs 03 TE3U OT CBBP3aHM JTUIA 520 729
Munyc npoBU3NH 3a 00€31eHKa Ha ThPTOBCKH B3€MaHUs 0 0
THProBCKU B3eMaHUs HETHO 520 729
ABaHCOBH IIALAHUS 394 75
Jpyru B3emaHus 260 264
Bsemanus ot cBbp3aHu auIa /oenexka6/ 2620 3062
O06mo0 3794 4130

Kem 31.03.2012 roguHa #MMa MpPOCPOYEHH TBPIOBCKHU B3EMaHMs,
00€3lIeHEeHN, TMOpaaAd YCTAHOBEHATa CHUIYPHOCT 3a ChOMpPAaeMOCT Ha TE3U B3E€MaHUS.

B’BSpaCTOBI/IHT aHaJIN3 Ha TbPIrOBCKUTC B3CMaHUA € CJICIHUA:

31.03.2012 31.12.2011
Jo 3 mecena 2040 2227
Jlo 6 mecerna 511 583
Hazx 6 mecena 1243 1320
00110 3794 4130

bamaHcoBara CTOMHOCT Ha TBPIOBCKUTE M JPYTH B3€MaHHs HA JIPYKECTBOTO €

ACHOMHUHUPAHA B CJICAHUTC BAJTyTHU:

31.03.2011

31.12.2011

OBJITAPCKU JICB

3672

3808

HO HE€ Ca




€BpO

122

322

001110

3794

4130

He ca mpaBenu 00e311eHKH Ha B3€MaHHSI.

Kpenutn m B3eMaHus 1Mo KIMEHTH, BCEKU OT KowTo € ¢ Haj 10% ot obmiara

CTOMHOCT Ha B3€MaHUATA:

Bunu AC AJ] 2501
U3II 3npaBko HukonoB Kanes 590
06110 3091

Hsma B3emaHms KOUTO 1a ca npeaoCTaBCHU KaTo o0Oe3neueHue IT0 0AaHKOB 3aeM.

10.2.

Hsama HWHBCCTHUIWH, OAbPKAHU OO0 MaCK

NuBecTHIMY, THPKAHU 10 MATEK

10.3.®PuHaHCOBM AKTMBH IO CHpaBelJHBAa CTOWHOCT 4Ype3 me4yaadum HIu

3aryom

Hsima ¢uHaHCOBM aKTHBH 110 CIIPaBEUIMBA CTOMHOCT upe3 nevanOu uiu 3aryou.

10.4. ®uHaHCOBU AKTUBH, 00SIBEHH 32 MPoaaxkda

Hsma ¢unaHCcOBH akTHBH, 00SIBEHH 3a Mpoiaxoa

10.5 TboproBcku 3agbiKeHus1 U APYrd (UHAHCOBU NMACHBH /0e3 32 bJIKEHUA

no (puHAHCOB JTU3UHT/

31.03.2012 31.12.2011
THproBeku 3abHKEHHSI 0€3 Te3U KbM CBBP3aHM JTUIA 488 648
[Tpuxoau 3a ObaeIN epruoan - GUHAHCUPAHUS 949 965
3aabKeHUsT KbM IepcoHa/Oenexkal 7.2/ 64 68
JIaHbYHU W IPYTH 33 TBIKEHUS 103 148
3aapIKeHNs] KbM CBBpP3aHU JIUIa /Oenekka26/ 0 0
0610 1604 1829

bamancoBara cToifHOCT Ha THPrOBCKUTC U APYI'U 3aAbJIKCHUA Ha APYKCCTBOTO €

ACHOMHWHHUpAaHa B CJICJHATA BaJlyTa:

31.03.2012 31.12.2011
OBJITAPCKU JICB 1602 1827
€BpO 2 2
Oomo 1604 1829
[TamexuTe HA TBPrOBCKUATE U APYIH 3aIbJKCHHUS Ca:
| 31.03.2012 | 31.12.2011 |




Jo 6 mecena 639 864
Han 5 roguau 965 965
(011011 (1] 1604 1829

TBproBecku U ApYyru 3aIbJKEHUS 110 KOHTPAreHTH, BCEKH OT KOouTo € ¢ Hax 10%

OT 00I11aTa CTOMHOCT Ha 3aIbIDKEHUSATA: HIMS

11. 3aemn

11.1. ITosryyenu 3aemu /0e3 T€3H OT CBbP3aHM JUIA/

31.03.2012 31.12.2011
HeTtexkymmn 3513 3711
OaHKOBH 3513 3711

11.1.1. BankoBu 3aeMu

bankoBute 3aemu ca ¢ magexu a0 2013 roguna u ca ¢ juxsa 7,3% roaumno npe3 2010
roguHa 1 6,5% mnpe3 2011 u 2012 ronuna.
[Magexxure 110 OAHKOBUTE 3aEMHU €A CIEIHUTE:

31.03.2012 31.12.2011
Ot 1 o 3 roguan 3513 3711
Hanx 3 rogunn 0 0
0610 3513 3711

Banancosara cToiiHocT Ha OaHKOBUTE 3a€MHU Ha APYKECTBOTO € ICHOMHWHHUPpAHA B

CJICAHAaTa BajyTa:

31.03.2012 31.12.2011
€BpO 3513 3711
Oomo 3513 3711

Karto o6e3neueHune no 0aHKOBUTE 3a€MU ca MMpea0CTaBCHU CIICAHUTC aKTUBU:

3emMu U crpaau 3829
Ma1vHu U ChbOPbKEHUS 662
I'oToBa mpoayKIHs 3366
0610 7857

11.1.2. O0/MralMOHHHU 3aeMH
JpyKeCTBOTO HsIMa OOJIUTalIUOHHU 3aEMHU

11.1.3 Toproscku 3aemu
JpyXecTBOTO HsIMa ThbPrOBCKH 3a€MHU

11.1.4. Ipyru 3aeMu U IbJITOBe



JIpy’kecTBOTO HsIMa APYTH 3a€MHU U IBITOBE

11.2. IlpenocraBenu 3aemMu /0e3 Te3u HA CBbP3aHM JMLa/

31.03.2012 31.12.2011
Herekyun 590 590
ThPTrOBCKH 590 590
OO0 3aemu 590 590

11.2.1. Toproecku 3aeMu

Twvproecku 3aem e npenocraBeH Ha Y3II 3npaBko Kanes npe3 2008 roauHa u € ¢
naznex 31.12.2016 roauna npu auxsa 9% ChIIIACHO CKIFOYEH JJOTOBOP.

ITagexu mo THProBCKH 3aCMU Ca CICOAHUTEC:

31.03.2012

31.12.2011

Ot 1 mo 5 rognuu

590

590

bamancoBara cToMHOCT Ha THProBCKHUA 3a€M Ha APYKCCTBOTO € NCHOMHUHHUPAH B

CJICAHaTa BajyTa:

31.03.2012 31.12.2011
OBITapCKU JICB 590 590
001110 590 590

11.2.2. Ipyru 3aeMu 4 IbJTOBe
JpyXecTBOTO HAMa MPEIOCTABEHU IPYTH 3a€MH U JbITOBE
12. JIn3uur
JIpy>kecTBOTO HAMA CKIIIOYEHH TOTOBOPHU KAaTO JTU3WHTOJATEN U JIM3UHIOMOIyqaTe].

13. AKTMBM HA TPpyNHd 32 0CBO0OKIaBaHe, KIACH(PUMIIUPAHN KATO IbP:KAaHU 32 MPoaak0da
U NPEeyCTAHOBSIBAHU JIEHHOCTH

Jpy’XecTBOTO HsIMa aKTHBH Ha TPYIM 3a OCBOOOXKIaBaHE, KIACU(PUIMPAHH KaTO
J'bpKaHU 3a NMpoJak0a U NpeyCcTaHOBSBAaHU JIEHHOCTH.

14. Ilpuxoan
ITpuxoau oT: 31.03.2012 31.03.2011
[TpomaxOu Ha TPOTYKIIUS 719 961
ITpomaxOu Ha CTOKH 63 64
[TpomaxOu Ha ycayru 0 0
Jpyru npuxoau OT Ipoaaxou 72 93
os10 854 1118




15. Pa3xoay 1o MKOHOMHYECKA CHIHOCT

31.03.2012 31.03.2011
[IpomeHu B IpOAYKIMS M HE3aB.IIPOU3BOACTBO 170 182
Pa3xoau 32 cypOBHHM M MaTepUaiu 369 435
Pasxonu 3a Haetu nmia /Oenexkal7.1/ 199 213
Pazxoam 3a amopTuzaius 1 00e311eHKa 121 121
Pa3xoau 3a BHHITHU YCJIYTH 104 124
banaHcoBa cTOMHOCT Ha MPOJaJACHU aKTUBH 55 60
pyru pasxonu 26 17
ObI10 PA3XO/H 1044 1152

15.1. Uuopmanms cbria. Y38 an.5 or 3akona 3a cueToBOACTBOTO

JIpy»EeCTBOTO € HAUUCIIMIIO CYMH 3a MOJI3BAHUTE YCIYI'M OT PETMCTPUPAHHU OJUTOPH 3a
He3aBUCcUM (puHaHCOB oauT npe3 2011 roauHa B pa3mep Ha 5 XuIL.JjieBa.

16. ®uHAHCOBHU NPUXOAHU H PA3XOIH:

31.03.2012 31.03.2011

Pa3xonu 3a TMXBH:

[To OaHkOBU 3aeMu 47 62
Pa3xoau no BanyTHU onepanuu 1 1
Jpyru ¢duHaHCOBH pazxoau 3 3
0061110 GUHAHCOBH Pa3X0au 51 66
[Ipuxoau OT TUXBH:

[Tpuxou OTJIIMXBHU 10 NPEIOCTABEHU 3ae6MHU 0 0
0061110 HDMHAHCOBY MPUXOIH 0 0
DuHAHCOBHU NPUXO/1H/PA3X0H - HETHO -51 -66

17. Jloxoau Ha mepcoHaJia

Kbm 31 nekemBpu 2011 rogumHa OposIT Ha HaeTUTE JIUIA B ApYXecTBOTO € 114, a kM 31

Mmapt 2012 roguna -128 nuna.

17.1. Pa3xoau 3a HaeTH Jiuna

31.03.2012 31.03.2011
Pa3xoau 3a 3amaTy U Ipyry Bb3HATPAXKICHUS 166 179
Pa3xou 32 OCUTYypOBKHU 33 34
OBLIO 199 213

17.2. 3agbJsKeHHS KbM HAETH JIHIA

3anbpinKeHus B OajaHca 31.03.2012 31.12.2011
Hewnsnnarenu 3amiatu 64 68
Jloxoiu npu HanycKaHe 0 113
Hewusnos3Banu KOMIIEHCUPYEMU OTIYCKH 0 0
OBLIO 64 181




18. Jlanbum BHpPXy 10X01a
18.1. OTcpoyeHnu JaHbYHM AKTUBHU U MMACUBH
JIpy’kecTBOTO HsIMa OTCPOYEHH JIaHBYHU aKTHUBH.

OTCpO‘{eHI/ITe JaHbYHU TIMACHMBU Ca IPCACTABCHU B
CIICAHUTC:

cnennara tabnuma. CymuTte ca

OTCpoUYeHU JaHBUYHU MMACUBH 31.03.2012 31.12.2011
Kouro 11e ce Bb3CTaHOBSAT ciej noseue oT 12 mecena 168 168
ObILIO 168 168
18.2 Pa3xoj 3a 1aHbK BbPXY 10X0/1a

31.03.2012 31.03.2011
Texkyny TaHbK:
Texynn TaHbK BBPXY MevagdaTa 3a TPUMECECUHETO 0 0
OO6110 TEKYIT JAaHBK 0 0

18.3. JanbuyHu edeKTH, CBHP3aHU C KOMIIOHEHTHUTE HA IPYTUsl BCeOOXBAaTEH 10XO0/

Jpy’)XecTBOTO HE OTYUTA JTaHBUHU €(EeKTH, CBbP3aHU C KOMIIOHEHTUTE Ha JPYTHUS

BCeOOXBATEH JTOXOI.
19.Co0cTBEH KanmuTAI

19.1. OcHOBEH KanmuTAaJa

OcHoBHMAT KanuTan Ha apyxectBoto € 10016526 nesa, pasnpenener B 10016526
OOMKHOBEHHU NMOMMEHHH aKIIUM /Ha MpUHOCUTEN/ ¢ HoMUHal | /enus/ neB Beska. KamurtansT e

H3IAJI0 BHCCCH.

19.2. Hepa3npepaesena neyajda

KoM 01 ssnyapu 2011 roguna 0
ITeganOa 3a roguHaTta -114
Hepasnpenenena neuanda npes 2011 149
KbMm 31 nexemBpu 2011 roguna 35
KoM 01 snyapu 2012 roguna 35
DUHAHCOB PE3YNTAT 3a TPUMECEUUETO -226
Hepasnpenenena nevanda 35
KbMm 31 mapt 2012 -191
19.3. lpyru pe3epBu
KoM 01 sinyapu 2011 roguna 3458
[IpexBbpJiIsiHE HA IPEOLICHKA -136
Hpyru tpanchepu -149




KbMm 31 nexkemBpu 2011 roguna

3173

KoM 01 snyapu 2012 roguna 3173
[IpexBbpIisiHE HA PEOIICHKA 0
Jpyru tpancdepu 0
KbM 31Mmapt 2012 3173
20. ITapu ¥ napu4YHU NOTOLH
20.1. ITapu ¥ Napu4YHU eKBUBAJICHTH
31.03.2012 | 31.12.2011
[Tapu B Opoit 5 7
[Tapu B OaHKHU 22 22
KpaTtkocpouHnu OaHKOBH JICTIO3UTH 7 7
osH10 34 36
20.2. [TapuyHH MOTOH OT ONEPATHUBHA EHHOCT
31.03.2012 | 31.03.2011
IlocThIIeHUS OT KJIMEHTH 1914 1923
IImamanus Ha JOCTaBYUIU -1188 -587
[namanust KbM NEPCOHAT M OCUTYPUT.OPTaHU3AIIHU -182 -195
[[y1amanysi ¥ Bb3CTAHOBSIBAHE HA JAHBLU - HETHO -80 -164
Jpyru mnapuyHu TMOTOUM OT ONEpPaTUBHM JEHHOCTH, -59 -73
BKJI.JINXBU
HeTHM mMapu4yHU NOTOIHM OT ONEPATHBHU AEHHOCTH 405 904

21. PuckoBe

21.1. BaxyTen puck

Jlpy>kecTBOTO MMa akTUBU B ATcku nosnapu kbM 31.03.2012 roauna B pazmep Ha 2
X.JIB., TP KOETO IpH MPOMsHA Ha Kypca Ha Jlojlapa He MpeACTaBlisiBa 3HAYUTENIEH BaJyTEH

PHCK 3a APY’KECTBOTO.

21.2. J/IuxBeH puck

Xwui.iesa Cpenen
JUXBEHYo

AKTHUBHU C IPOMEHJIUB JINXBEH MPOIIEHT 0 0
[TacuBM C NPOMEHJIUB JIUXBEH IPOLIEHT 3513 6,5%

AHanuz Ha YYBCTBUTCIIHOCTTA KbM JIMXBCH PUCK!

[Ipu npomsina Ha nuxBeHus npoueHT ¢ 0,8 % B mocoka Hamanenue npe3 2012 roguna
cupsimo 2011 BiusHHETO BBPXY (PUHAHCOBHUS PE3yiTaT € B MOJOKUTETHA TOCOKA, PH KOETO

ca M3IIJIAaTE€HU JIMXBU B pa3Mep Ha 15 Xuil.jieBa no-Malko.

21.3. JIUKBH/EH PUCK



Haﬂe)KI/ITe 1o OaHKOBUTE 3a€EMHU U TBPTOBCKUTC 3aAbJIKCHUS Ca CIICAHUTC!

31.03.2012 | 31.12.2011
Ot 1 o 5 rooguaN 3513 3711

21.4. KpenureH puck
Kpeautnus puck onoecteH B Oenexku 3.1. u 10.1.
22. HerHna nevaJjioa Ha akuus
22.1. OcHOBHA HeTHA MeYaJ0a HA aKIUs
OcHoBHaTa HeTHa Tevyanba Ha aKkIusl € U3UMCIIeHa KaTo Ce pa3zeiy rmeyaadara, OTHACIA
ce 10 cOOCTBEHUIIUTE, HA CPEAHOIPETETIICHUs Opoil OOMKHOBEHH aKIIUW Tpe3 roJuHaTa, KaTo

Ca U3KJIKYCHU O6I/IKHOB€HI/IT€ aKIInu I/I3Ky1'IeHI/I oT HPY)KGCTBOTO u }IT)p)KaHI/I KaTo I/I3KyHeHI/I
COOCTBEHHU aKI[MH.

31.03.2011 | 31.12.2011
ITeuanba 3a akIMOHEPHUTE -191 35
CpenHonpereryieH Opoii OOMKHOBEHH aKITUHU /XHUIL./ 10017 10017

22.2. HamaJieHa HeTHA NMe4aj0a HA aKIus
Hamanena wneTHa meuanba Ha akuus c€ HM3YUCISIBA 4Ype3 KOPUTHpPAHE Ha

cpenHomnpeTerjeHusi Opoli 0OOMKHOBEHHU aKIMU C KOHBEPCHUATA HA MOTECHIUATHUTE HAMaISIeMH
OOMKHOBEHU aKIMH. [[py>KecTBOTO HsIMa TaKUBa KaTErOPUU aKIIUH.
22.3. IMBUAEHT HA aKI[Us

[Tpe3 2011 roguHa He ca W3IJIAIAHU JUBUACHTH, Thi KaTo (PMHAHCOBHS PE3yJNTaT 32
2010 ¢unancoBa roauHa e otpunarenet. [lo chinara mpuunHa He ce o4akBa Aa ObjAe U3IIATeH
muBHeHT mipe3 2012 roauna 3a ¢punancosarta 2011 roauHa.

23. YC/10BHU aKTHBH H YCJIOBHU NACHBH

YClIOBHHTE aKTHBH M YCJIOBHU TIACHBHU Ca CBBP3aHU C MPEIOCTABEHUTE 00E3MEUYCHUS 110
[oJI3BaHUTE OAHKOBU 3aeMu /Oenexka 11/.

24. IlpoBu3uM 3a APYry 3aAbJKEHUS U Pa3X0Au

JpyxkecTBOTO HsIMa HAYHCIICHHU MPOBU3HMH 32 APYTH 3aBJDKCHUS M PA3XOAH MPe3 OTUETHUS
HNEePUOS.

25. Jlapenus

25.1. be3Bb3Me3IHH CPEACTBA, MPEI0CTABEHH OT AbpKaBaTa



IIpe3 mecenr mapt 2012 roauHa ca moAaJeHU JTOKYMEHTH 3a MpPEpPEerucTpanus Ha
JIPYXKECTBOTO KaTO 3E€MEJIEJICKUA MPOU3BOJIUTEN M € MOJAJEHO 3asBJICHHE 3a TOJydaBaHE Ha
cyocumusa 3a rmiomn npen Pasmmamarenna Arennus kbM J[bpkaBeH doua 3emenenue, 3a
MpUTEKABAaHUTE OT Hero 258 jgexapa JIO30BM MacHUBHM, HaMHUpalld C€ B 3EMJIMIIETO Ha
c.ITpaBocnaBen, oomuHa [IppBOMaii.

25.2. lpyru napenus
JIpy’XecTBOTO HE € MOIYYHIIO IPYTH JAapeHHUS.
25.3. IbpskaBHA MOMOII
JpyXecTBOTO HE € MOIYYHIIO Ibp>KaBHA TOMOIII.
26. Cneku ¢bC CBbP3aHU JIUIA
HpyxecTBo-Maiika Ha “BunzaBon” AJl AceHoBrpaj ce sBsiBa ‘“Arponpomjein-KaBaure”
EOO/I, xoeto nputexara 74% ot Bunu AC AJl, koeto mbk nmputexana 50% oOT Kanurasia Ha

“BunzaBon” AJl.
Crpykryparta Ha KanuTaia Ha “BunzaBon” AJ[ AceHoBrpan e ciegHara:

AKIMoHepH % ot
KAnuTajia
Bunu AC AJ] 50
Pocen Cr0eB YaTanbanien 36,2
ArponpomaeiiH-Kapamure 1,2
NuauBuyasHu aKMOHEPH 12,6
00110 100

I/I3B’LpI_HCHI/I Ca CJIICAHUTE CACIIKU CbC CBBP3aHU JIMIIA:

IIpooaosicba na npooykyus u yciyeu

31.03.2012 31.03.2011
IIpooasicba na npooykyus
Bunu AC AJl 718 617
IIpooadicba na ycayeu
Bunu AC AJ] 2 2
Arponpomaeitn-Kasaure EOO/I 4 4
ObBILIO 724 623

[Iponax6aTa Ha MPOIYKIMS C€ OCHIIECTBSIBA HAa 0a3a HAa JUCTPUOYTOPCKH JOTOBOP
MEXy JIBeTe APY>KeCTBa 3a Mpojaxk0a Ha eapo Ha OyTUIMpPaHU BUHA U CIUPTHHU HAMUTKH 3a
BBTpeIIeH na3ap. Ha npyxecTBoTo — TUCTpHOYTOpP CE JaBa THProBCKa OTCTHIIKA B pAaMKHTE Ha
20-25%.

[TpomaxbaTa Ha yCIyrH € CBbp3aHa ¢ OT/IaBaHE O]l HaeM Ha JPYKECTBaTa CBbpP3aHU
JMIIA - CKJIaJl 32 ThPTOBHsI Ha €0, OQUCH U TPAHCTIOPTHU CPENICTBA.

Ilokynka na cmoku u ycayeu



Hp€3 OTYCTHOTO TPHUMECCCUUC HiAMA CACIIKK 3a ITOKYIIKM MCEXKIAY APYKECTBOTO U
CBBP3aHUTC JIMLA, KAKTO U 3a CbIIUA ICPUOJ HAa IPEAXOAHATa r'0OJHUHA.

CypOBI/IHI/ITC U MAaTCpHUATIUTC Ca 3aKyIICHU IO CPCAHOINA3apHU HU3KYIIHU LECHU 3a

pEeruoHa.

KOMI’ZeHCCZL}uu HA K04086 ynpaeleHCKUu nepConal

KittouoBuAT yripaBieHck nepcoHa BKiaroYBa ChBET HAa JUPEKTOPUTE CHCTOSIIL CE OT
IIET YWIEHA, BaMa OT KOUTO U3IBIHUTEIHU JUPEKTOPH, KAKTO CIIEABA:

Pocen Cr0eB Uatanbames — npencenaren Ha CJl 1 M3IBJIHATENICH TUPEKTOP

Hopnan Credano CtedaHOB — U3MIBIHUTEICH TUPEKTOP

ITets AtanacoBa MomnoBa — unex Ha CJ]
Muxawmn MBanoB MuxaiiinoB — uiien Ha C/]

“AnekcannpoB u cue” EOO/] — upe3 ynpasutens Crosin MnneB AnekcanapoB — uiieH Ha C/]

I[p)DKeCTBOTO CC MPCACTABJIABA U YIIpABJIABA OT JABaMaTa U3IBJIHUTCIIHU JUPCKTOPU —

3aCJHO U ITOOTACIIHO.

B’b3HaI‘pa)Kl[€HI/I$ITa, H3IUIaTCHU Ha KIIHOYOBUA YITPABJICHCKHU MIEPCOHAT Ca CIICAHUTE:

31.03.2012 31.03.2011
3amiatu ¥ Ipyru KpaTKOCPOUHHU JTOXOIU 14 14
00110 14 14

Canoa 6 kpas na mpumeceduemo om nPOOaAHCOU U NOKYNKU HA NPOOVKYUSL U YCILy2U

31.03.2012 31.03.2011
B3eMaHust OT CBbp3aHU NPEATPUSITHS 2620 2085
B 1.4. npennpusre - Maiika 5 62
3aJIbJDKEHUST KbM CBBP3aHH MPESANPHUSITHS TCKYITH 0 0
B 1.4. npenmnpusite - maiika 0 0

Texymure B3eMaHUATAa OT CBBP3aHU INPEANPUATHS Ca OCHOBHO OT CHEJIKHU IO
poJIaxou U ca appkuMu 90 aHM ciien maTaTa Ha nmpoaaxkoarta. Biemanusara He ca o0e3neueHn

U ca 6e3nmuxBeHd. Hsama npoBU3uM 1o Tsx.

3a,Z[T>J'DKeHI/IHTa KBbM CBBHP3aHU JiMlla ca OCHOBHO OT CACJIKH I10 IMOKYIIKHW U Ca IbJIZKUMUA

90 nHu cnen AaraTa Ha MOKYyNKaTa. 3aabDKEHUATA ca OC3IMXBEHH.

3aemu na C8bpP3aAHU TUYA

2012 2011
3aeMu Ha cBbp3aHu Juia keM 01 sHyapu 332 624
[IpeocTaBeHn 3a€MU NMPE3 TPUMECEUUETO 0 1
[TonydyeHu BpbIIAHKS IO 3a€MU 0 0
Hauwncienn nuxsu 0 0
[TonyyeHu aUXBU 0 0
3aeMM Ha CBbp3aHu Julla KbM 31 MapT 332 625




He ca HauncnsBanu mpoBHU3UH 3a 00€3IIeHKA 110 3aeMH Ha CBBp3aHu juina npe3 2011 u
2010 roguna. He ca npenoctaBsiny 3aeMH Ha KJIIOYOB YIIPABICHCKH MEPCOHAT.

27. 3aBeieHu Cb/IeOHU eI CpelLy APYKeCTBOTO

Cpemty JpyXecTBOTO Mpe3 roJMHaTa HsIMa 3aBE/ICHU ChIEOHU UCKOBE.
28. 3aBeieHu Cb/I€OHU eJ1a OT APYKECTBOTO

Jpy>XecTBOTO € UIIEl [0 CIEAHUTE ChAECOHU Jiena:

CoaebHo-m3mBJIHUTENHO Jenno cpenry Artanac XpucrteB UMioB 3a cymara 500ineBa,
IpeCcTaBIsIBallla HEU3IbJDKEHa cCyMa 0 JOTOBOP 3a MOKYIKO-IIpoAak0a Ha rposae. M3nanen e
U3ITBJIHUTENEH JIUCT U € 3aBEJIEHO U3IBJIHUTEIHO JIENO.

Heno cpenty ET”Muano BuHO” Bpe3oBo 3a ABIKUMHU CyMHU MO Mpoaak0a Ha TPO3I0B
KoHIIeHTpaT 3a 3066,67 neBa. 3naneH U3NbIHUTENEH JIMCT.3aBEEHO M3ITBIHUTEIHO AEIO0 3a
chOupaHe Ha CyMHUTE.

Uck cpemy 3IIK “Kutkara” 3a 6933,50 neBa, IBIKMMHU IO JIOTOBOP 3a aBaHCOBO
miamane Ha rposne. [Ipeacron u3znaBane Ha u3nbiaHuTeneH JaucT. 3I1K “Kutkata” B MOMeHTa
€ B TIPOM3BOJICTBO TIO JIMKBUJAIIVS M € CIOPHO CHOMPAHETO HA TE3U CYMHU.

Uck cpemy dupma “Tpeszo 6uc” Ilommra mo 10roBop 3a MOKYIMKO-IIPoaak0a Ha CTOKU B
pasmep Ha 39644,50 eBpo. MckbT € OT KOMIETEHIMATA U € MOJACHJCH Ha ChIWIUIIATA B
Penry6nuka Iomma.

29. C0uTHSA cjieq 1aTaTa HA OTYETHUSA NEePHOJ

3a mepuona cien garata, KbM KOSITO € ChbCTaBeH MEXIMHHUAT (PUHAHCOB OTYET,
JI0 JaTata Ha NYyOJMKYBaHETO MY HE Ca HACTBHITMIIA HEKOPHUTUPAIIU CHOUTHS.

30. Ipyru onoBecTsiBaHUS

HsIMA
31. Koncosmmaupan (pMHAHCOB OTYET

JIpy’kecTBOTO HE U3rOTBS KOHCOMUANPAH (PMHAHCOB OTYET.
32. Jlata Ha ono0peHune HA MeKIMHHUSA (PUHAHCOB OTYET

MexauHHUAT GUHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2012 roawHa Ha
IpykecTBOTO € o100peH Ha 23 anpun 2012 roaunaa ot ChBeTa Ha AUPEKTOPUTE.

H3n.qupexrop:
/P.Haranbames/

CoecTaBuTeNI:
/B.Kamenosa/



CHETOBOOHA TOJMUTUNKA

na ”BUH3ABOJI” AJl rp. ACEHOBI'PAJ]

CueroBomnata nommtuka Ha “BUH3ABO/” AJl rp. ACEHOBI'PAJl otpassBa
NPUHLUINTE U M3XOAHUTE TOJIOKEHUS, KOHLEMIUM, NMpaBuia, 6a3y U MpOLEAypH 3a
CUETOBOJHOTO OTYMTAHE Ha JEHHOCTa Ha JPY)KECTBOTO W 3a IMPEJICTaBIHE Ha
uH(pOpMaIyiITa BbB (DUHAHCOBHS OTYET, B ChOTBETCTBHE CHC 3aKOHA 32 CYETOBOJICTBO,
MexayHapoJHUTE CTAaHJAPTH 3@ CUETOBOJCTBO U (DMHAHCOBA OTYETHOCT U BHTPELIHUTE
HOPMAaTUBHH aKTOBE.

L. IIpyHoMnu 3a ocbleCTBIBAHE HA CYETOBOACTBOTO U ChCTaBsiHE Ha
(puHaHCOBHUTE OTUYETH.

1. [lpunuunu Ha cyemosoOHOMoO OMUUMAHE

a. Texymio HauucnsiBaHe

0. [eiicTBamio mpeanpusitue

B. [IpeanasznuBoct

r. CbIOCTaBUMOCT MEX]y MPUXOJUTE U Pa3XOAUTE

1. [IpegumcTBO Ha chABpPKAHUETO TIpea popmata

e. 3amas3BaHe NPHU Bb3MOXKHOCT HAa CYETOBOIHATA MTOJIUTHKA
K. JlokymeHTaHa 000CHOBaHOCT

2. Hpunyunu na npedocmasanemo Ha un@opmauuama e 1 PO.

a. [TocnenoBaTenHOCT Ha MpECTaBSHETO — 3aMa3Ba ce MMpe3 CIIeABAIINTE
HEPUOIH.
0.ChIIeCTBEHOCT-CHIIECTBEHA € HH(OPMAIIHATA, YAETO HEOTIOBECTSBAHE
01 OKazayo BIMSHUE NP B3€MaHE HA PEIICHHE M CE OCOYBA OTIEITHO.
B. KommeHcupaHe - akTUBH U MacwBH HE e KOMIICHCHUPAT, OCBEH aKoO €
peIIeHo OT APYT CTaHAapT.
r. CpaBHUTETHA HHPOPMALIUS — IO OTHOIICHUE HA MPEIXO/ICH MEPHO.

OTIOBECTSBSIHE Ha U(PpoBaTa nHOpPMAIKS B OTUETA.

II. U3XoaHu mMOJIO:KeHHMs], KOHIENIHU, TNPaBWJIa, OUEeHBLYHHM O0a3u, 0a3m 3a
pasnpeaejeHde W TNPOUEeAYPH 32 CYETOBOJHO OTYUTAHE HA JeHHOCTTa HAa

APYKECTBOTO.



1. Cyemosoona omuemmuocm ce ocvulecnened 4pes3 quueudvaﬂeH CMEMKONIAH

2._ Quenka Ha akmusume u nacusume.

2.2_IbAroTpaiiHi AKTHUBH

2.2.1. JIbnroTpaliHu MaTepUATHA AKTUBU

IIbpBOHAYagHa OLIEHKA:

L[eHa Ha HpI/I,Z[OGI/IBaHe — [IpH JOCTaBKa

Ce0ecTOMHOCT — Ch3/IaBaHE B MPEANPUATUETO

CnpaBemyinBa CTOMHOCT- MPpU O€3BB3ME3HA CCIKA.

OmeHka OT cha — MPHU aroprT.
- MunumanHa nmepBoHavaigHa ornenka —700 nB./B cuna ot 01.01.2008 ./

OueHKa cjieq ObPBOHAYAIIHO IIPUI00OHMBAHE.

[IpenopbumnTeneH moaxo:

- Ilo mena Ha npupoOMBaHEe HaMajeHa C HAYHMCICHUTE aMOPTH3AIUU H
HaTpymnaHara 3aryba oT o0e3leHKa.

- Pasxonm cren 3akymyBaHe- 3a TEKylla NOJJAPBKKA U PEMOHT — TEKYILIU
paszxonu

- Pa3xoam KOUTO yIbIKaBaT )KMBOTA HA aKTHUBA CE KaUTAIU3UPAT

OO0e3IieHKa B Kpas Ha OTYCTHUS ICPUOL.

[Ipu Hanuuuero Ha ycnosus cbrinacio MCC 36 kato:

NpH CHajJaHe Ha BB3CTAHOBMMATa IOJ OajaHcoBaTa CTOWHOCT Ha aKTHBA
HaMaJICHHETO Ce TpeTHpa Karo 3aryda oT o0e3IeHKa , KOSTO ce MpU3HaBa BeIHAara 3a
TEKYII pa3xoj 3a JeHHoCTTa.

IIpU BB3CTAHOBSIBAHE Ha 3arybara OT o0Oe3lleHKa IMpe3 CIIeABAI OTYETEH MEPHOI,
ChI[aTa Ce OTpa3siBa KaTo TEKYI MPHUXOJ OT JEHHOCTTAa, 0 pa3Mepa Ha MpeaxoHaTa
00e31IeHKa.

Amopmuzayus na JIMA

JluneeH MeTon Ha amMopTH3alUsl Npe3 MpeanoiaraeMus CpoK Ha TOJHOCT Ha
AMOPTU3HUPYCMUTC aKTUBU OT BCUYKHU I'PYIIN .

[Tocnenpammre pasxonu cebp3anu ¢ JJMA ce oTuuTat 3a pa3xoj B epuoja, npes3
KONTO ca HampaBeHW WIM ce Kopurhpa OanaHcoBaTa CTOMHOCT Ha aKTHBa, B
3aBUCUMOCT OT MKOHOMHYECKaTa M3roJa Ha Ta3d OT I[I'bPBOHAYAJIHO OICHEHAaTa
cwerimacuo MCC 16.

buosoruyHu aKTUBH



[TppBOHAYATHO TPU3HABAHE M OIICHSBaHE — M0 CEOECTONHOCT HaMaJIeHa ¢
HaTpyMaHaTa aMOpPTU3aIIUS.
3emMeencka MPOAYKIUS — MPUA00UTA OT OMOJIOTUYHY aKTHBH CE OICHSIBA TPU
IPBOHAYAITHO MTPU3HABAHE TI0 CIIPaBEIJIMBa CTOWHOCT, HAMAJICHA C

pa3xouTe 3a Mpoaaxoa.

2.2.2. IbaArorpaiiHu HEMaTEPHATHN AKTHBH
H‘bp@OHallaJlHa OUEHKA
- BBHIIHO Ch3/aJICHH — I10 LIeHa Ha NpU001BaHe
- BBTPEIIHO Ch3JaJICHU — 10 CE0ECTONHOCT
- pa3MsHa Ha aKTHUBHU — IO CIPaBEJIUBA CTOMHOCT
Oyenka cneo nvpeOHAYAIHOMO NPU3HABAHE
[TpenopbunTeneH noaxos
- mo 1eHa Ha npugoOuBaHe (ce0eCTOMHOCT) HaMaleHa C HaTpynaHa
amMopTH3alus U 3aryda oT 00e3eHKa.
Amopmuszayus na /[HA
JIuHeeH MeTo/] Ha aMOPTU3ALUS
IlocnenBamm pasxoau cebp3anu ¢ JIHA ce oruurta B TeKyll pa3xoj WM B
yBeITMYaBaHe OTYETHATA CTOMHOCT Ha aKTHBA B 3aBHCUMOCT OT pasropeaduTe Ha T. 6 OT
MCC 38.

2.2.3. Ibarocpoyny GUHAHCOBH AKTHBH

IIbpBOHAYAIHO IPU3HABAHE 110 IICHA HA MPUA0OUBAHE.

TekvIlo OTYUTAHE:

- ce0ecTOMHOCTEH METO]T
Oobezyenka na /I®A
[Tpunara ce MCC 36 “O06e31nieHka Ha aKTUBU
2.3. KparkoTpaiiHu aKTUBH
2.3.1. CrokxoBo matepuanuu 3anacu (MCC 2)
Ilvpsonauanna oyenxa
- Ha TMO-HHMCKAaTa OT JOCTaBHATa W HETHaTa peaju3yeMa CTOWHOCT
(paznukara B TEKYILIU pPa3X0/1)
- 10 ce0ecTOMHOCT Ha MPOoU3BeACHATa TPOAYKIIHS
MeTtoau 3a orriucBane Ha CM3 mpu TAXHOTO MOTpeOIeHHe

IIPENOPBUYUTENEH TIOIXO



CpeIHO-IIPETErieHa CTOMHOCT
Ouyenka 6 Kpasa Ha omuemHus nepuoo
Ha mno-HuckaTta mexy HeTHata peanuzyeMa ctoiHocT Ha CM3 U oTueTHaTa UM
CTOMHOCT.

Hamanenuero ce oTunTa KaTo TCKYII Pa3xod.

2.3.2. KpaTkocpoYHu B3eMaHUs

IInpBOHAYATHO TIPU3HABAHE IO CTOWMHOCT B JCHs Ha TAXHOTO BB3HHUKBAHEC, a TC3U

oT 49yKOMHa-ICHOMHHHpAaHa B 4Yy)KJIECTpaHHAa BalyTa II0 ICHTpaleH Kypc Ha
nens.[TepuoMv4HO ce OICHSBAT KbM JlaTaTa Ha ChCTAaBSIHE HA OTYETAa — PA3JIUKUTE CE
OTYMTAT KaTO TeKyIl (PUHAHCOB MPUXO/I UITH PA3XO/I.

Obesyenka Ha 63eMaHUAMa

B kpast Ha OTYETHHS TEPHOJ - MPH HATUYKSA Ha YCIOBUS U YCTAHOBSABAaHE pa3Mepa
Ha o0e3leHKaTa.

Hamanenuero ce oTunTa KaTo TEKYI pa3xo/.

2.3.3. IlapuyuHu cpeacTea

BanytHu napuunu cpeacTtsa

IIvpsonauanna oyenxa

- CHCNKH B UYXKJIEeCTpaHHa BaJlyTa — IIEHTPAJICH KypC KbM JaTaTa Ha
cenKara

- TOKYyIKa BalyTa — Kypc MpuAoOnBaHE

- mpojaxba BalxyTa — Kypc mpojiaxoa
Ilepuoouuna oyenka
B xpas Ha oTueTHHS TIepuo Mo 3aKiIroUuTeIHNA Kypc Ha BHbB.

2.4. Co0CTBEH KANMUTAJ

[IpeacraBeH 110 HOMMHAJIHA CTOMHOCT.

[Ipeonensuen peszepB — npu npunarane Ha MCC 16 — enHOKpaTHa IpeoLeHKa Ha
JAMA. He ce nomycka pa3npeaesieHue MeX1y aKIIMOHEPUTE.

2.5. IIpu3HaBaHe HA NPUXOJWTE W PA3XOANTE

[Mpuxoaure OT mpomaxOW W pa3xoAWTE C€ HAYHCIIBAT B MOMEHTAa Ha TAXHOTO
BB3HUKBAHC, HC3aBUCUMO OT NAPpUYHHUTC IMMOCTHINJICHUA U ILJIalllaHUA.

OTuuTaHETO M NPU3HABAHETO HA NPHUXOAUTE M PA3XOJUTE C€ U3BBPIIBA IIPU

CIIa3BAHC Ha U3UCKBAHECTO 3a ChbIIOCTABUMOCT MCIKAY NPUXOAUTC U PA3XOJUTEC.



[TpuxoauTe B UykaecTpaHHA BaJlyTa C€ OTYMTAT IO HeHTpaHus Kypc Ha BHB kpm
aTa Ha HAYUCIABAHETO HM.

[Ipu3HaBaHe HA TPUXOAUTE U PA3XOAUTE OT JOTOBOPH 32 CTPOUTEIICTBO, P KOUTO
pe3yATaThT HE MOXKE /1a ObJIe HaJIXKHO MPEIBUJICH CE€ U3BBPINBA, YpE3 OTHACITHETO UM
KBbM €Tall Ha 3aBBbPIIBAHE HA IOTOBOP.

Haunna Ha onpezensiHe Ha eTamna OT 3aBBPIIEH JOrOBOp ce Oa3upa Ha:

- CpoTHOIIEHHETO Ha (PAKTUYECKH U3BBPIICHUTE Pa3XOJH MO JOroBOpa KbM
MpeABUIACHUTE OOIIM pa3xoau. To3W METO ce mpujara KyMyJIaTHBHO 3a TIPUXOJUTE U
pa3xouTe IO JOTOBOPA.

Haunn Ha hopmupane Ha cebecToitHOCTTa Ha:

- cebecToifHOCTa Ha MpPOM3BEACHATa MPOJYKIMS BKIIOUBA: MaTEpPUATHU
pasxoau, TPy, OCUTYPOBKH, aMOPTH3AIHH.
- ce0ecTOMHOCTA Ha U3BBPIICHUTE YCIIYTH BKIIFOYBA : MaTEPHATHH Pa3X0/IH,

TPy, OCUTYPOBKH, aMOPTH3AIUH.

basute 3a pasmpeneneHue Ha MOCTOSIHHUTE OOIIO MPOM3BOJICTBEHH Pa3XoaH ca
CIICTHUTE:

1000 T. BUHO WJIM BUCOKOQJIKOXOJHU HATUTKHU — 332 HAJIUBHU MPOAYKTH

1000 OyTHJIKY BUHO WJIM BUCOKOQIKOXOJHHU HAMUTKH — 33 OyTHJIMpaHa MPOAYKITHUS.

2.6. IToaxon 3a u3npapsine HA PYHIAMEHTATHH TPEIIKH

[IpenoprunTener moaxoa — 4pe3 KOPUTHpPaHE HA CAIOTO Ha HepasmpeeaeHaTa
nevyayida B HAYaJI0TO Ha TIEpHUoia U MPE3YnCIIIBaHe Ha CpaBHUTEIIHATa HH(POpMaIs.

2.7. [IpaBUTEJICTBEHH JAPECHUSA U NIPABUTEJICTBEHA MMOMOIIL

2.7.1 IIpaBUTENCTBEHO TapeHUE

[Ipu3HaBane — 1O cHpaBeaMBa CTOMHOCT TNpe3 MepHOoJa CBhIIOCTABEH ChC
CBHOTBETHUS Pa3Xo/l, 3a YMETO KOMIIEHCUPAHE € MpeIHa3HauEeH.

2.7.2 Jlapenust 0OBbp3aHU C aKTUBH

[Ipu3HaBaHe — Mo crnpaBeyIMBa CTOMHOCT IIpe3 NEPUOANUTE U B IMPONOPLUUTE B
KOWTO C€ HauMcisiBa amopru3anusaTta Ha aktusure - MCC 20 & 17
[IpencraBsine B CYETOBOJAHUTE OTYETH — KaTo pazcpoueH npuxoa — MCC 20 1. 26.

2.8. Jloxoam Ha nepcoHaJia

KpaTtkocpounu 10xo/1u Ha HaeTH Ml — npu3HaBane u oueHsBane — MCC 19 1..10

Kparkocpounu miatenn oTnycku — npusHaBaHe u oneHsiBane — MCC 19 1. 11

3. UndopmanmonHa 6a3a nNpu npeacTapsine Ha GUHAHCOBHUTE OTYETH.




3.1. CbcraBHU YacTy HA HUHAHCOBHS OTYET

- CUeTOBOJIeH OanaHC

- OTYET 3a JIOXOJHUTE

- OTYET 32 M3MEHEHUATA B COOCTBEHMS KaIUTas
- OTYeT 3a MapUyYHUs MOTOK

- MIPUITOKCHUA

oTyeT 3a ynpasieHueTo (wi. 33 ot 3Cu.)

3.2. OTroBOpHOCT 3a (DMHAHCOBUS OTUYET

VYnpasnsBamuaT oprad Ha “BunzaBon” A/l rp. AceHOBrpaj € OTTOBOPEH 3a U3TOTBSHETO U
NPEACTaBAHETO Ha (PUHAHCOBUSA OTYET.
Hacrtosmmure npaBmia 3a cyeToBojHa mnoiuTuka Ha “BunzaBon” AJl rp.

AcenoBrpaj ca npuetu oT CbBeta Ha [{upekropure.
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