“BUH3ABO” Al ACEHOBI'PA{

MNOACHEHUSA KbM ®UHAHCOB OTUET
3a 4eTBbPTO TpuMeceune Ha 2014 roquna

1. O0ma undopmanust

“BunzaBon” A/l € akilMOHEPHO JIPYKECTBO, PErUCTpUpPaHO 1O THProBckus 3aKoH npe3 1996
roJiMHa U NMPEPErucTpupano B AreHuus no BrnucBanusaTa npe3 2008 roauna.

Cenanuiiero ¥ afpechT Ha YIpaBlIeHHE Ha APYKECTBOTO ca Tp. ACEHOBTpaj,
Oyn.”bwarapus” Ne 75.

OcHOBeH npeAMeT Ha JSHHOCT € mpueMaHe U npepadoTka Ha rpo3Jie U MPOU3BOCTBO
Ha HaJWMBHU W OYyTWIMpPAaHW BHHA W CIHUPTHU HAMMKUTKH W THPTOBUS C TAX B CTpaHaTa U
yyOMHA U APYTU JEHHOCTH, He3a0paHEeHH ChC 3aKOH.

JpyXecTBOTO € C €IHOCTENEHHA CUCTEMa Ha yIpaBieHne — CbBET Ha AUPEKTOPUTE U
ce TMpelcTaBisiBa OT U3NMBJIHUTENHHUTE aupekTtopu Pocen CwnbeB YaranbameB u Ilers
AranacoBa Mouiosa.

JpyxecTBOTO MMa peructpupan kanutan B pasmep Ha 10016526 neBa,
pasnpenenenu B 10016526 0OMKHOBEHN TOMMEHHU aKIIMM C HOMUHAJ | JIeB BesKa.

JIpy’)KecTBOTO € MpeAnpusTHEe OT Tpyma, KaTo MpearnpHsITHEeTO-Maika e
“Arpomnpomaeitn-kaBauure” EOO/] cbec cenanuie rp.AceHoBrpaa, O0yn.”’bwarapus”Ne 75
[TpenmpusitTuero-mMaiika M3roTBsi KOHCOMUAMPAH (PUHAHCOB OTYET, KOHTO ce MyOJHMKyBa B
TBpProBCKUs pErUCTBP.

2.000011€H0 NpecTABAHE HA 3HAYMMHUTE CYETOBOHH MOJTUTHKH

OCHOBHUTE CUCTOBOAHMU IMMOJIMTUKH, MMpUJIaraHu Ipru U3TrOTBAHCTO Ha (bl/IHaHCOBI/ITe
OTYCTHU, Ca MMPCACTABCHU I10-10JTY. Te3u MOJUTHUKH ca npujiaradHv 1nmocjacaoBaTCJIHO 3a BCUYKHU
MNpEeaACTaBCHU NEpHUOaAN, OCBEH aKO U3PUYHO HC € MMOCOUCHO APYTO.

2.1. OcHoBa 3a U3roTBsIHE

CepriacHo 3akoHa 33 CYETOBOJICTBOTO, cuuTaHO OT | sHyapu 2005 r., ThproBCKUTE
JIpyxecTBa B bwarapuss umar BB3MOXKHOCT Ja Ipwiarar MexayHapoAHUTE CUETOBOIHU
CTaHJapTH, u3nageHn oT Komurera no MexxayHapoJHH CUETOBOJIHU CTaHJAPTH U MPUETH 3a
npuinoxenue ot EBponeiickust cpio3 (MCC), win HanmonanauTte craHaapTtu 3a GUHAHCOBH
OTYETH 3a MaJKU M CPEIHU MPEeaNpusATHs, NPUETH 3a NpWiIokKeHue B bbarapus
(HCOOMCII). Benuku my0snyHN THPrOBCKH JIPYXKECTBA, KAKTO M TE€3M JIPYKECTBA, KOUTO
He ca JepUHMpPaHU KaTo MaJKU U CPEeJHH, ca 3aJb/DKEHH Ja M3rOTBAT (PMHAHCOBUTE CH
oryetn 1o wm3uckBanusATa Ha MCC. 3aToBa HACTOAIIMAT (PUHAHCOB OTYET € M3TOTBEH B
CHOTBETCTBUE C M3UCKBAaHUATAa Ha MEXAyHApOJHHUTE CUETOBOAHU CTAHIAPTH, W3JaHHUE Ha
Komurera 3a MexayHapoAHM CUYETOBOJHM CTAHJAPTU U TPUETH 32 HPUIIOKEHUE OT
Espomneiickust cbro3. Kum 31 gexkemBpu 2013 r. MCC BrmouBaT MexXayHapOIHUTE
CUETOBOJIHM CTaHAapTH, MexnyHapoaHuTe craHaaptd 3a ¢uHaHcoBu otuetn (MCDO),
TeakyBanusTa Ha IlocTossHHUS KOMUTET 3a passicHeHus U TwikyBaHusTa Ha Komurera 3a
pazdacHenuss Ha MC®O. KomurersT 3a MCC mnpensnaBa €XErogHo CTaHIAPTUTE H
pas3siCHEHUsATa KbM TSIX, KOMTO cliesl (popMaaHOTO onoOpsiBaHe oT EBpomelickus cbro3 ca
BAJIMJIHM 32 TOJIMHATA, 32 KOSATO ca M3/1aAeHu. ['omsgMa gact oT TAX obaue He ca MPUI0KHMHU
3a IHOCTTa Ha APYKECTBOTO MOPAIU CIIEU(PUUHUTE BBIPOCH, KOUTO C€ TPETUPAT.
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PBKOBOACTBOTO Ha APYXKECTBOTO C€ € ChOOpaswyio ¢ BCHUKU TE3M CUYETOBOJHM
CTaHAApPTU U Pa3ACHCHUA KbM TAX, KOUTO Ca NPHUIIOKHMHU KbM HEroBaTa HCﬁHOCT n Cca
IpUeTH OQUIMAIHO 3a NMPUIIOKEHHE oT EBponeickus chio3 KbM JaTaTa Ha U3TOTBSIHETO Ha
HacTosimus (puHaHCOB oT4eT. OCBEH TOBa PBHKOBOJCTBOTO HA JPYXKECTBOTO HE CUUTA, Y€ €
HEOOXOIMMO Jla OIOBECTSIBA B TOJAMIIHMSA (DMHAHCOB OTYET HAMMEHOBAHMETO Ha TE3M
MC)K,Z[YHapOI[HI/I CUCTOBOAHU CTAHAAPTH U PA3ACHCHHA KbM TIAX, B KOHUTO Ca HAIpPpaBCHU
OpOMEeHH, (HopMaJIHO OJ00peHH MiIu HeoJoO0peHu oT EBponeickus cbio3, OTHACALIM CE J10
npwiaranero uM mpe3 2014 . u B Opaenie, 6e3 Te Ja ce OTHACAT 10 HEroBaTa JIEHHOCT.
[Tono6HO nMTHpaHe Ha HAUMEHOBAHMS Ha CTAHAAPTU U Pa3siCHEHUs KbM TAX, KOUTO HE ce
npuiararT B JEHHOCTTa Ha JPYKECTBOTO, OM MOIJO Ja JOBeAEe A0 Hepa3OupaHe MU 10
HOJBEX/JaHE Ha MOTpeOUTEeNnTe Ha MHMOPMAIU OT HACTOALIMSA (PUHAHCOB OTYET.

2.2. lIpniio:xkuma MepHa 6a3a

Hacrosmusatr ¢uHaHcOB oTUeT € W3roTBEH NpW CHa3BaHE HaA MPUHIUIIA Ha
UCTOpHYECcKaTa 1ieHa, MOAU(UIIUPAH B ONPEICTICHH CITy4yau ¢ MPEoIeHKaTa Ha HIKOW aKTHBU
¥ TIACHBHU 0 TAXHATa CIpPaBEIJIMBa CTOMHOCT KbM Kpas Ha OTYETHHUS IMEPHOJ, JOKOJIKOTO
TOBa C€ M3MCKBA OT CHOTBETHHUTE CUETOBOJHHM CTaHAAPTH U Ta3W CTOWHOCT MOXeE Jia Obae
JIOCTOBEpHO ycTaHOBeHAa. [10/100HM OTKJIOHEHMsI OT NMPUHIMIA HAa UCTOpHYECKaTa IeHa ca
OMNOBECTEHH IPU OIOBECTSABAaHE HA CYETOBOJIHATA IOJUTHKA HAa ChOTBETHUTE MECTa IO-
HaTaThK. Beuuku mannum 3a 2014 1. u 3a 2013 1. ca nmpencTaBeHd B XWIl. JIB., OCBEH aKo Ha
CBOTBETHOTO MSCTO HE € MOCOYEHO JApyro. JloXxoabT Ha €qHa aKIUs Ce M3YUCIsIBA U Ce
OTIOBECTSIBA B JIEBA.

2.3. CpaBHUTEJIHN TaHHU

CerimacHo OBJTAPCKOTO CUYETOBOJHO 3aKOHOAATEIICTBO M PETIAMEHTUPAHHUTE 3a
npwioxenne MCC, ¢uHaHCOBaTa TOAWHA MPUKIIOYBA KbM 31 JEKEMBPU U THPTOBCKUTE
IpyKeCcTBa ca JIBXKHHU Ja TMPEACTaBAT TOAWIIHU (UHAHCOBH OTUETH KHM ChIIAaTa 1aTa,
3a€JHO ChC CpPaBHUTENIHHU JaHHU KbM Ta3M JaTa 3a MpeaxogHaTa roauHa. B ciydail ue
APYXKECTBOTO € U3BBPUIMIIO MMPOMCHU B CYHCTOBOJHATA CHU TIOJHUTHKA, KOUTO Ca MNPHUIIOKCHU
PETPOCIEKTUBHO, WJIM aKO € U3BBPIIMIO MPEU3YUCIICHUS WIN peKiacu(uKaluyd Ha OTAETHH
nepa, ToO NpeaACTaBd CPpaBHUTCIIHU JAaHHU 3a JIBa NPCAXOAHU OTUYCTHHU ICpHUOAa B OTUCTA 3a
(UHAHCOBOTO CHCTOSIHUE U CHOTBETCTBAILIUTE MY MOSICHUTETHH MPUIIOKEHHSI KaKTO CJIe/iBa:

a) KbM Kpas Ha IPEIXOJAHUS OTUYETEH MEPUOI;
0) KbM HA4aJIOTO HAa Hali-paHHUS CPABHUM INIEPHO/L.

B ocrananute eneMeHTH Ha PUHAHCOBHUS OTYET M CHOTBETCTBAIIUTE MM MOSICHUTEIIHU
CBEJICHMsI CpaBHUTeNHAaTa HHQOpMAIMs ce MpencTaBs caMO KbM Kpas Ha MNPEeAXOIHHUs
OTYETEH NEPHO/.

2.4. CyeTOBOAHM NPEANOI0KEHUS U MPUOJIN3UTETHN CYeTOBOAHN OLCHKH

[Tpunoxxennero Ha MCC u3HCKBa OT pHKOBOJACTBOTO Ha JPY:KECTBOTO Ja HaIpaBH
HSIKOU CUETOBOJIHU TMPEIOIIOKEHUS U MPUOTUZUTEITHN CYETOBOHU OIIEHKU MPU U3TOTBSHE
Ha TOJUINHUSA (UHAHCOB OTYET M MpPU OIpe/essiHE HAa CTOMHOCTTa Ha HSAKOM OT aKTHUBHUTE,
MACUBUTE, MPUXONUTE, PA3XOAUTE U YCIOBHUTE aKTUBH U MAacUBU. BCUUKHU Te ca U3BBPIICHU
Ha OCHOBaTa Ha Haif-moOpara MpeleHKa, KOSATO € HalpaBeHa OT PbKOBOACTBOTO KbM JaTara



Ha HM3roTBsAHC Ha q)HHaHCOBI/IH OTYCT. HeﬁCTBHTeHHHTe pe3ylITaTu OnMxa MOIIH Ja cC€
pasiimdaBaT OT NPEACTABECHUTEC B HACTOAIIHA (1)I/IHaHCOB OTYCT.

2.5. DyHKIMOHATHA BAJyTAa U BAJIyTa HA NPeACTABSHE

OyHKIMOHAJIIHATA BajJlyTa Ha JAPYKECTBOTO € BajlyTara, B KOSTO CE€ W3BBPILIBAT
OCHOBHO CJEIIKUTE B CTPaHaTa, B KOSITO TO € PETUCTPUPaHO. ToBa € OBIrapCKUAT JIEB, KOUTO
CBIVIACHO MECTHOTO 3aKOHOJATEJICTBO € C (PMKCUpPaH Kypc KbM €BPOTO IPU ChOTHOLIEHHE |
eBpo = 1.95583 nB. BHb ompenens oOMeHHUTE KypcoBe Ha OBIrapckus JIEB KbM JPYTUTe
qy)KI€CTpPAaHHHU BajJyTH, W3IOJ3BallKM Kypca Ha €BpPOTO KbM CBOTBETHaTa BaJlyTa Ha
MeXIyHapoaHUTe naszapu. [Ipu mbpBoHAaUaNHO NMpU3HABaHE, CAEIKA B Uy)KJIECTpaHHA BallyTa
ce 3amKcBa BbB (DYHKIMOHAJHATa BajlyTa, KaTo KbM Cymara B UyXJECTpaHHa BalyTa ce
npujiara OOMEHHHST Kypc KbM MOMEHTA Ha cielikaTta uiu crouruero. [lapuunure cpencrsa,
B36MAHUATA U 3aJbJDKCHUATA, JICHOMHHMPAHU B UYKIECTpPaHHA BaJlyTa, C€ OTYMTAT BbB
¢yHKIMOHAIHATa BalyTa, KaTo ce mpuiara 0OMEHHUAT Kypc, nmyonukyBaH oT BHbB 3a Bceku
paboTeH JieH.

Kem 31 pekeMBpu Te ce oOLEHsSBaT B OBIrapckd JieBa, KaTro ce€ M3IMO0JI3Ba
3aKIIIOYUTETHUAT oOMeHeH kypc Ha BHB kbMm nmartara ma ¢unancoBus ordyer.Edexrture or
KyPCOBUTE DA3JIMKH, CBBP3aHU C YPEKIAAHETO Ha CACIKHA B UYY)KIECTpPaHHA BallyTa WIIU
OTYUTAHETO Ha CACIKU B Uy)KIECTPAaHHA BAIyTa II0 KypCOBE, KOMTO Ca PA3JIMYHU OT TE3H, 110
KOMTO IbPBOHAYAIHO ca OMJIM NMPHU3HATH, CE€ BKIOYBAT B OTYETA 3a BCEOOXBATHMA JIOXOJ B
MOMEHTa Ha BB3HMKBAaHETO HMM. Bamyrara Ha mpejacraBsHe BbB (PMHAHCOBHTE OTYETH Ha
JPY’KECTBOTO CHIIO € OBITapCKUsT JIEB.

2.6. YnpasjeHue Ha (UHAHCOBUTE PHUCKOBeE

B xonma na obOwuaiiHaTta CH JEWHOCT JPYKECTBOTO MOXKE Ja OBbJe H3I0XKEHO Ha
pa3nuuHu (PUHAHCOBH pUCKOBE. [1a3apHUST PUCK € PUCKBT, Ye CIpaBeINBaTa CTOMHOCT WIIN
ObJemuTe MAPUYHU TOTOLM Ha (PMHAHCOBHSI MHCTPYMEHT 11I€ BapupaT Mopaju IPOMEHUTE B
nazapHure ueHu. IlazapHuaT puck BKIIOYBA BaJlyTE€H PHUCK, JMXBEH PUCK U LIEHOBU PUCK.
KpenutHusar puck e To3u, 4e eaHara crpaHa MO (PMHAHCOBMSI MHCTPYMEHT 1€ NPUYHHU
¢uHaHcOBa 3aryba Ha Jpyrara, B cily4yail ye HE H3IBJIHU JIOTOBOPEHOTO 3aJbIKCHUE.
JIMKBUIHHAT PUCK € TaKbB, Y€ IPY>KECTBOTO OM MOTJIO JIa MMa 3aTPyIHEHHUSI TIPH TIOCpEIaHe
Ha 3aJbJDKEHUSATa CU 1o (uHaHcoBUTEe macuBU. [Ipe3 mocnegHWTe TOAMHU B CTpaHaTa
CEpPHO3HO BIIMSIHUE OKa3Ba CBETOBHATa (DMHAHCOBA M KPEAMTHA KpH3a, KOSATO TMOCTEIICHHO
ecKajJupa U Ha MpakTHKa MpepacHa BbB BCEOOXBAaTHA Ma3zapHa M MKOHOMHYEecKa. Ts naBa
CBOUTC OTpPaXCHUA BBB BCHYKHU CCKTOPHU KW OTpaACiIu 4YpeE3 3a0aBsiHe Ha MKOHOMMYECKHS
pacTex, HamalsiBaHe Ha MPUXOIUTE M CEPUO3HH MPOoOJIeMH B JIMKBHAHOCTTA. ToBa Cch3laBa
MMPEAIIOCTAaBKU APYKCCTBOTO Aa IMPOABIIKU CBOATA I[GleOCT B ¢JHAa TPpyAHAa MKOHOMHYCCKA
o0cTaHOBKa. PBKOBOJACTBOTO OYakBa, 4Ye€ CBHIIECTBYBAIIMTE KAMMHUTAJIOBH PECYpPCH H
U3TOYHUIM Ha (MHAHCHpAaHE Ha APYKECTBOTO 1€ ObJAT JOCTATbUHU 3a PA3BUTHUETO Ha
neitHoctta My. OT cTpaHa Ha PBKOBOACTBOTO Ha JPYKECTBOTO (PUHAHCOBUTE PHCKOBE
TCKyHII0 CC I/IIICHTI/I(l)I/IHI/IpaT, HU3MEpBaT U Ha6J'IIO}1aBaT C IoMonTa Ha pa3jiudyHu KOHTPOJIHU
MEXaHU3MM, 3a Ja C€ OINpeAesaT aJeKBaTHU LEHW Ha YCIYruTe, MNPEJOCTaBsSHU OT
JPY’KECTBOTO, IIeHaTa Ha MPHUBJICYEHUTE PECYPCH U Jla CE€ OLICHAT aJeKBAaTHO (OpMHUTE Ha
NOJIbpKaHe Ha CBOOOJHUTE IUKBHIHU CpEICTBA, Oe3 na ce Jomycka HeolpaBaaHa
KOHIIEHTPALMs Ha JaJE€H PUCK.

2.6.1. BanyTeH puck



JleliHOCTTa Ha JPYKECTBOTO CE€ OCHIIECTBSABA MpeAUMHO B PemyOnuka Bbiarapus u
MOHACTOSIIIIEM HE € W3JI0)KeHAa Ha 3HAa4MM PHUCK OT KYPCOBU Pa3jIMKU TMOpajd TOBa, e
CTOKUTE W YCIYTUTE C€ 3alllalllaT Ha JIOCTaBYMIIUTE M CE€ MPOAaBaT HAa KIMECHTHUTE
U3KIIIOYUTEIIHO B OBITApCKH JIEBOBE, YMUTO KypC € OOBBp3aH C TO3M Ha €BpOTO.
JIpy>XeCTBOTO OCBIIIECTBsIBA Ma3apHa JCHHOCT U B PE/INIA EBPOTICHCKU TbP)KaBH, Hail-Bede B
I'epmanusi, KBAETO CHEIKUTE Ca B €BpO, KOETO B MOMEHTA HE H3Jlara JPY»KeCTBOTO Ha
BayTeH puck. CIEeNKUTE ¢ BalyTa B MIATCKU JOJIAPH MPEICTABIABAT MUHUMAIICH TPOLIEHT OT
0O01IMsI U3HOC HA JIPYKECTBOTO.

2.6.2. JIuxBeH pHUCK

JIpy*XecTBOTO M3M0JI3Ba OAHKOBH KPEIUTH U (PUHAHCOBU JIM3UHTH, YMUTO JHUXBHU Ca
IPOMEHJIMBH CHOOPA3HO OOIINTE UKOHOMUYECKH U (PMHAHCOBHU YCJIOBUA. PHKOBOJICTBOTO Ha
JIPY’KECTBOTO HE CUUTA, YE Ca HAJIMLE YCJIOBHS 3a CHILECTBEHA IPOMSHA B JOTOBOPEHUTE
JMXBEHHU MTPOLEHTH, KOUTO J1a I0BEJAT 10 JOMbIHUTEIHN (PUHAHCOBU PUCKOBE B pe3yJITaT Ha
nos3BanutTe KoM 31 nexkemspu 2014 r. kpeauT.

2.6.3. llenoBu puck

JIpy’KeCTBOTO HE € M3JI0KEHO Ha TUPEKTEH IIEHOBU PHUCK, 3aIl0TO HETOBUTE MPUXOAU
ce IIeHo00pa3yBaT Ha OCHOBATA HA MA3apHU IICHU HAa MPOHM3BEXKIAHATA MPOIYKIUS, CTOKA U
YCIIyTH, KOUTO CE€ aKTyalIH3UpaT PerysipHO.

2.6.4. KpenureH puck

KpeautHusaT puck 3a Ipy’ecTBOTO C€ CbCTOM OT BEPOSITHOCTTA OT (pUHAHCOBA 3aryda
B CUTYyallUsl, IPU KOSTO KIMEHT WM CTpaHa Mo (PMHAHCOB MHCTPYMEHT HE yCIee J1a U3BbpIIN
CBOMTE JOTOBOPHU 3aJbJKEHUS. PUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO €A KOHLIEHTPUPAHU
B JIB€ TpyNM: NMAapUYHU CpeAcTBa M B3eMaHus. [lapuuyHuTe cpeicTBa B JpYKECTBOTO H
pasIuIallaTeIHUTE OIepalMd ca CbCPEAOTOYEHM B TBHPrOBCKM OaHKM CbC CcTaOMiIHA
JMKBUIHOCT, KOETO OrpaHHMYaBa pUCKA OTHOCHO MApUYHUTE CpEJICTBA M MapUYHUTE
€KBMBAJIEHTH. J[py)XecTBOTO MMa IMOJUTUKA Ja TMpojaBa C OTCPOUYEHM ILIAIIAHUS.
CpbOupaeMocTTa U KOHLEHTpPAILMATA HAa B3€MaHUSATa C€ KOHTPOJIUpPA TEKYLIO0 U CTPUKTHO,
ChIJIACHO YCTaHOBEHATa IIOJIMTHKA Ha Jpy)KeCTBOTO. EnHAa yacT OT B3eMaHHATa Ha
JPY>KECTBOTO ca OT CBBbP3aHU JIMIA B MKOHOMHYECKaTa My Tpyla, OT KOETO PbKOBOJICTBOTO
HE CUUTa, Y€ CJIEJIBAT KPEIUTHU PUCKOBE.

2.6.5. JIuKBHU/IeH PUCK

JIMKBUAHUAT PUCK € TO3HU, 4€ IPYKECTBOTO MOKE Ja CPCIUHE 3aTPyAHCHUS IIPU
U3I'BJIHEHUETO HA CBOUTE 3aJbJKEHMsI, KOraTo Te cTaHaT n3nuckyemu. C 1ien yrpaBiieHUE Ha
TO3M PUCK PBKOBOJICTBOTO Ha JIPY>KECTBOTO IMOAIBPKA ONTUMAIHO HUBO OBP30JHUKBHIHU
AKTHBH, KAKTO U Bb3MOXKHOCT 32 YCBOSIBAHE HA KPEIUTHU JUHUU. {py>KECTBOTO EPUOANIHO
npaBd (UHAHCOBO IUIAHMpAHE, C KOETO Ja MOCPEIIHEe M3IUIAIlAHEeTO Ha TEKYIIUTE CH
THPrOBCKU U (PMHAHCOBU 33 IbJKEHUS B IOTOBOPEHUTE CPOKOBE.

2.7. lepyHuIMSA ¥ OLIECHKA HA eJIeMEHTHUTE HA CYeTOBOIHUS DaJIaHC

2.7.1. IbarorpaiiHyu MaTepHaJIHU AKTHBHU



JbnroTpaifHuTe MaTepHaTHM aKTHBH ca OIEHEHH [0 IIeHa Ha NpuaoOuBaHe,
oOpazyBaHa OT MOKymHaTa UM CTOMHOCT W JIONBJIHUTEITHUTE pPa3XxoJ]id, W3BBPIIECHU 110
npu0OMBAaHETO UM M HaMaJICHHW C pa3Mepa Ha HadyMCIIeHaTa aMOPTH3ALUs M €BEHTYaTHUTE
00e31eHKH. J[pyKeCcTBOTO € BB3NpPHUENIo CTOWHOCTHA rpanuna oT 700 JB. mpu onpenensHe Ha
JaJieH aKTHB KaTo JIbiarorpaeH. [lociensammre pa3xoad, KOUTO BOIAT 1O HMOAOOpPEHHE B
CbCTOAHUCTO HAa aKTHBA HAaJd I'bPBOHAYAIIHO OLCHCHATA CTaHJAapTHA e(beKTI/IBHOCT nim ao
yBeJIM4YaBaHe Ha OBACHINTE MKOHOMHYECKH W3O/, C€ KalHMTaTU3UpaT B CTOMHOCTTa Ha
aKTHBa. BcHUkM ApyrH mocienBaiy pa3xou ce MpU3HABaT TEKYIIO B MEPHO/a, B KOUTO ca
HaIrpaBeHH.

JIbaroTpaiiHUTe MaTepUaNHU aKTHBHM, KOUTO Ca HAETH IO JOrOBOp 3a (UHAHCOB
JU3UHT, Ca MPEJCTABCHH B CUCTOBOIHMS OalaHC U CE€ aMOPTH3MPAT MO HAYHH, MO KOWUTO ce
aMOpTHU3UpPAT COOCTBEHUTE ABITOTPaliHU aKTUBU. Te3M akTHUBU IbPBOHAYAIHO CE€ OLIEHSBAT
U TMPECTaBAT MO CIpaBeAJIMBaTa UM CTOMHOCT KbM JaTara Ha HaeMaHeTo uM. JIMxBeHUTE
pa3xoau ce IpuU3HaBaT B OTYETa 3a BCEOOXBAaTHHS [OXOJ Ha JHMHEHHa 0a3a ChITIACHO
MOTaCUTEIIEH TUIaH.

[IpeHOCHUTE CTOMHOCTM HA IBITOTPAWHUTE MATEPUAIHM AKTUBU TMOJUJICKAT Ha
nperyies 3a 00e3IeHKa, KOraTo ca HaJuIe ChOUTHS WM MPOMEHU B 0OCTOSITENICTBATA, KOUTO
MOKa3BaT, Y€ Ta3W CTOWHOCT OM MOrja Ja ce OTJinuYaBa TpalHO OT BBH3CTAHOBHMATAa UM
CTOMHOCT. AKO ca HaJIWIlE TaKWBa WHIUKATOPU, Y€ NPUOIM3UTEITHO OIpeaecHaTa
BH3CTAHOBMMA CTOWHOCT € MO-HHUCKa OT TSAXHATa MPEHOCHA CTOWHOCT, TO TMOCIEAHATa ce
KOPHUTHUPA JI0 Bb3CTAHOBUMATa CTOMHOCT HA aKTHBHTE. 3aryOWTe OT 00E3IIeHKA Ce OTYUTAT B
oTueTa 3a BCEOOXBATHHSI JOXOJ, OCBEH aKo 3a JaJIeHUsl aKTHB He € (OpMHUpaH MPEOIeHbYEH
pe3epB. ToraBa oOe3leHKaTa ce TPETHUPa KaTO HAMaJICHHE HA TO3HM PE3epPB, OCBCH aKO TS HE
HAJXBBHPIIS HETOBUS pa3Mep, KaTo ToraBa MPEBUIIICHUETO C€ BKJIIOYBA KAaTO Pa3Xoj B OTYETa
3a BCEOOXBATHUS TOXOI.

2.7.2. Ibarorpaiinu HeMaTepUAJTHA AKTHUBH

JIbAroTpaiiHUTe HEMATepUATHU aKTHBH Ca OICHEHHW IO IleHa Ha MpUA0OMBaHE,
oOpazyBaHa OT MOKyImHaTa WM CTOMHOCT M JONBJIHUTCITHUTE Pa3XxO0Jd, W3BBPIICHU I10
npua00MBaHETO UM M HaMaJCHH C pa3Mepa Ha HaduclieHaTa aMOPTH3AIWs M €BEHTYATHUTE
ob6esnenku. [IpeHocHaTa CTOMHOCT HAa HEMATEpUATHUTE AKTHUBH IOJJICKH Ha Tperiesn 3a
o0e3IeHKa, KOraTo ca Halulle ChOUTHSI WU MPOMEHH B OOCTOSTENICTBATa, KOMTO TIOCOYBAT,
Yye MpeHOCHaTa CTOMHOCT OM MOTJia Ja HaJBHINIaBa Bb3CTAaHOBMMAaTa MM CTOMHOCT. ToraBa
o0e3IIeHKaTa ce BKIII0YBA KaTo Pa3Xxo]] B OTYETA 32 BCEOOXBATHUS JOXO/.

2.7.3. UHBeCTHIIHOHHHU UMOTH

WM HBECTUIIMOHHM Cca T€3M UMOTH, KOMTO C€ M3IO0JI3BAT OT CTpPaHa Ha JPYKECTBOTO C
LeJ MOoJIydaBaHE Ha MPUXOAM OT HaeM. KbM rpynara Ha WHBECTULHOHHUTE HMOTH CE
OTUMTAT U MPEACTABAT U BCUUKHU ABJITOTPAiHU aKTHBH, KOUTO Ca HEpa3JeliHa 4acT OT TE3HU
MMOTH B TPOIECAa HA TIXHOTO H3moy3BaHe. [IpenBua 3aTpyIHEHUATA NPU ONPEACIISIHE Ha
CIIpaBeUIMBaTa CTOMHOCT Ha MMOTHUTE B CTpaHaTa, JAPYKECTBOTO € MPUETO0 CUETOBOIHA
MOJIUTUKA, TPU KOATO CJIeJl [MbPBOHAYAJIHOTO IPU3HABAHE CE€ OLEHSBAT [0 IIEHa Ha
npugoOvBaHe, HaMajeHa C HaTpylmaHaTa aMopTu3alus W 00e3leHKH. AMOpTH3alusiTa Ha
MHBECTULIMOHHUTE UMOTH C€ HAUMCIISIBA YpPE3 M3IOJI3BAHE HA JIMHEWHHS METOJ Bb3 OCHOBA
Ha OIIPEIEIICHUS M0JIE3€H KUBOT HA AKTUBUTE.



2.7.4. IbATroCpoOYHN UHBECTHLINH

JIBJIITOCPOYHM HMHBECTHIIMM ca Te3H, KOuTo ocurypsBar ao 20 % ywactue Ha
APYXKCCTBOTO KATO MHBCCTHUTOP. Tes3n HMHBCCTUIIUU C€ OTHHUTAT IO I€HA Ha HpI/IILOGI/IBaHe,
HaMaJieHa C €BEHTYyaJlHaTa 3aryoa oT 00e3IeHKa.

2.7.5. MarepuaJiHu 3anacu

IIpn T1axHaTa mNOKynKa MaTepUaJHUTE 3alacu ca OLCHSIBAaHM IO IL€Ha Ha
npuaobuBaHe. B kpas Ha roaMHaTa Te ce OILEHSABAT IO MO-HMCKAaTa MEXIy LieHaTa Ha
npuaoOMBaHE W HETHATA UM peanusupyema cToiHOCT. CTOWHOCTTa Ha M3pa3XOIBAHUTE
MaTepHaIl ce Onpezess Mo MeToJa cpeaHonpeTeriieHa neHa. CebecToMHOCTTa Ha CTOKUTE
BKJIIOUBA Pa3X0JH 3a JU3aiiH, CypOBUHM, NPSK TPYA, APYTU NPEKU Pa3Xoau U pa3npeesieHn
o0mu pasxoau /06a3upaHu Ha HOpMalHUs KamauuTeT/. T He BKIIOYBA pa3sXxoau IO 3aeMH.
Hernara peanusyema CTOMHOT € IpelieHeHaTa PoJakHa LIEHa IIpH 00MYacH X0l Ha OHu3Heca
MHUHYC NPUIIOKUMHUTE PA3XO0JIH 10 MPOJIaxXOuTe.

2.7.6. TbproBcku B3eMaHMs U NPEIOCTABEHU ABAHCH

THProBckUTe U APYrUTe ABJITOCPOYHH M KPAaTKOCPOUHM B3EMaHHS B JIEBa ca OIICHEHU
[0 CTOMHOCTTA Ha TAXHOTO BB3HHUKBAHE, a TE€3H, JCHOMUHHMPAHU B UYyXICCTpaHHA BajyTa -
no 3axmountenHus kypc Ha BHB xbMm 31 nekemBpu 2014 r. u ca HamalleHU ¢ HauuClIeHATa
o0e3lleHKa 3a HechOMpaeMuU H TPYyAHOCHOMpaeMmMH B3eMaHHA. JIpyKECTBOTO HaYHCIsABA
o0e3lieHKa Ha THPTOBCKUTE B3EMaHMs, KOTATO Ca HaJIMIE OOCKTUBHH JI0KAa3aTEJICTBA, 4e
JIpY’)KECTBOTO HsIMa J1a chOepe BCUYKU IBJDKUMHU CYMHU MPH HACTHIIBAHE HA TEXHUS MAJEK.
Karo wmamukaTopu 3a moTeHIMANIHA OOE3ICHKAa HAa THPTOBCKUTE B3EMAHHS IAPYKECTBOTO
CUMTa HACTHIIWIN 3HAYUTETHU (PMHAHCOBH 3aTPYIHEHHs HA NeOUTOpA, BEPOSTHOCTTA TOM /a
BCTBIIM B TIPOILEAypa TIO HECHCTOATETHOCT WJIM HEU3IBJIHEHWE Ha JIOTOBOPEHUTE
AQHTOKUMEHTH OT CTpaHa Ha KOHTpareHTa W 3a0aBa Ha IUIalaHusTa nmoseuye ot 120 g OT
natata Ha magexa. OOe3leHkara ce MpeacTaBs B CYETOBOJHUS OajaHC KaTo HaMajeHUE Ha
OTUYETHATa CTOMHOCT Ha B3€MaHUATA, a Pa3XOAUTE OT 0OE3IEHKaTa Ce MPEACTaBAT B OTYETa
3a BCeOOXBaTHUS J0X0J KaTo Tekyiu. Korato eqHo B3eMaHe € HeChOMpaeMo U 3a HEro MMa
HayHcJIeHa 00e3ICHKa, TO Ce OTIIMCBA 3a CMETKA Ha Ta3u o0e3lieHKa. Bbh3cTaHOBIBAaHETO HA
3aryom OoT 00e3IeHKa Ha ThPrOBCKM B3EMAaHHs C€ M3BBPIIBA MPE3 OTYETa 3a BCEOOXBATHUS
JOXOJl U C€ OTYMTAa KaTo HaMaJeHHe Ha CTaTHsTa, B KOSATO MPEAM TOBa € Omia OTpazeHa
o0e31eHKaTa.

2.7.7. llapu4HM cpeACTBA U €eKBUBAJIEHTH

[Tapuuynute cpenctBa B JieBa ca OLEHEHM [0 HOMHUHAJIHaTa UM CTOMHOCT, a
MAapUYHHATE CPEJICTBA, ICHOMUHUPAHU B Uy)KJIECTPAHHA BAIyTa - 10 3aKITIOYUTEIHHS KypC Ha
BHbB xbM 31 nexemBpu 2014 r. 3a nenure Ha ChbCTABSIHETO HA OTUETA 33 MAPUYHUTE TOTOLHU
MapyuTe W MapUIHUTE CKBUBAJICHTH Ca MPEJACTABEHU KaTO HEOJOKHWpaHU MapH M0 OAHKOBUTE
CMETKH, B KacaTa Ha JAPY>KECTBOTO, KAKTO U HEBb3CTAHOBEHUTE CYMH B MOJIOTYETHH JIULIA.

2.7.8. OCHOBEH KAmnTAJI
OOWKHOBEHHTE MOMMEHHH aKIIMHM C MPaBO Ha TJIac ca MPEJCTaBeHH KaTO OCHOBEH

KarnuTall Ha APY>KECTBOTO. OCHOBHUSAT KaIlUTal € MNpeaACTaBCH 110 HOMUHAJIHATA CTOMHOCT Ha
HaITbJIHO 3aIlJIaTCHUTC aKIHH. O6paTHO HU3KYIICHUTC COOCTBEHH dKIIMM C€ OTYHTaT B



HaMaJIeHWe Ha COOCTBEHHS KamuTaj, MpHHAJJIeKal] Ha COOCTBEHHMIIM Ha Tpymara o0
MOMEHTA, B KOUTO aKIMUTE CE€ KaHUEIUpPAT WU Mpeu3AanaT — TOBA BKJIIOYBA IJIATEHOTO,
BKJIFOUUTEIIHO TUPEKTHOOTHOCHMUTE Pa3XO/AM, CBHP3aHU ¢ eMUTHUpaHeTo. Korato mo-kbCHO
TaKMBa aKIMK CE MPEeU3aaaT, BCHUKHU MOJTYUYSHH TUIAIlaHus], HETHO OT JUPEKTHO CBBP3aHUTE
pa3xoju Mo cAenKaTa U CBbpP3aHUTE NaHBbUYHU e€(eKTU ce BKIIOYBAT B COOCTBEHMS KamuTal,
IpUHAJUIEeXkKAaI] Ha COOCTBEHUIM Ha rpynara.

2.7.9. llpemun/(0TOMBHM) OT eMHCHUM HA AKINH

HpeMI/II/ITe WId OTOMBUTE OT €MHUCHUM Ha AKIUU IMPECACTABIIABAT pPa3JIMKaTa MCKAY
€MHUCHOHHATa W HOMHHAJIHATa CTOMHOCT Ha CMUTHUPAHUTE U )IGIZCTBHTGHHO 3aIlJIaTCHUTC
aAKIHNH. HpeMI/II/ITe U OTOMBHTE OT €MHCUU Ha Ak Cc€ NpeACTaBAT HCTHO OT IIPCKUTC
pasxoau 1o MnmpeaIaraHeTo Ha CMUCHUATA OT aKIUU.

2.7.10. Pe3epBu

PesepBute Ha APYXKECTBOTO ce 00pa3yBaT OT KaMUTAIU3UPAHETO HA (PMHAHCOBUTE MY
pe3ynTaTd 3a CHOTBETHHUS MEpUOJ, cjel o0laraHeTo MM C JaHbK BbpXY IevaindaTta.
PesepBute or HaTpymaHuTe (PUHAHCOBU PE3yJTAaTH MOTAT Ja C€ M3IOJI3BAT C PELICHHE Ha
OO61moTo chOpaHue Ha aKIMOHEPUTE, ChITIACHO THProBCKUs 3aKOH U YUpPEIUTENHUS aKT Ha
JPY>KECTBOTO.

2.7.11. IBbArocpovYHM 3abJIKEHUS

JIBITOCPOYHHUTE 3adbJDKEHUS B JIeBa Ca OICHEHH I10 CTOMHOCTTAa Ha TIXHOTO
BB3HUKBAHE, a T€3U JCHOMHHHPAHU B UYKJIECTPAHHA BaJIyTa - MO 3aKIIOYUTEIHUS KypC Ha
BHbB xbM 31 nexemBpu 2014 r.

2.7.12. KpaTKOCPOYHH 3abJIKECHUS

Kpatkocpounute 3aabbkeHHs B JieBa ca OICHEHH IO CTOMHOCTTa HAa TSIXHOTO
Bb3HUKBAHE, a T€3U JCHOMHHHPAHU B UYKJECTPAaHHA BaJlyTa - MO 3aKJIIOYUTEIHUS KypC Ha
BHb xbMm 31 nexemBpu 2014 r.

2.7.13. 3aanakeHud KBM HA€TH JIMIA
2.15. Jloxoau HA HaeTH JHIA

Jlpy’KeCTBOTO OTYMTA KaTO KPATKOCPOUYHM 3aIBbJDKEHUSATA CU KbM IEpCOHAja IO
HEM3MOJI3BaHU OTIIyCKH, KOMTO C€ OYakBa Jla ObJaT M3MOJI3BaHM B paMKHUTe Ha 12 mecena
clief] 1aTara Ha OanaHca, KaKTO W HEM3IJIATeHUTE 3arjaTy.

M3roTBeHa € akTyallHa aKTIOEPCKa OLIEHKA OT JIMLEH3UpPAH aKTIoep, B KOSITO ca
U3BBPIICHN W3UUCIIEHHS C LI€J ONpPEAEIsSHE Ha HAcTosIlaTa CTOMHOCT Ha JBITOCPOYHOTO
3a7bJDKEHUE Ha paboToparens Aa u3Iulania oOe3LIeTeHHs NMPU NEHCUOHHUPAHE CIIYKUTEIH,
HAeTH Ha TpynoB AoroBop. CeriiacHO M3MCKBaHeTO Ha 4in.222 an.3 or Koxmekca Ha Tpyna
paboTozmarens € JUIbXKEH Aa U3IUIaTH €JHOKPATHO Bb3HArpakJeHHE IpU MPEKpaTsBaHE Ha
TPYIOBO MPABOOTHOIICHUE CHC CIYKUTEN UM PaOOTHHK, CJEJ] KaTo TOH € MpUI00mI IpaBo
Ha TIEHCHS 3a OCUTYPUTEJIEH CTaX M Bb3PACT, HE3aBUCUMO OT OCHOBAHUETO 3a
npekparsaBaHeTo My. ToBa oOe3slieTeHHe Cce M3IUIAIla €JHOKPATHO H3IBUI0 OT IMOCIEIHUS
paboTozaresn, Npu KOMTO JMLETO Ce IIEHCUOHUPA U € B 3aKOHOYCTaHOBEH pasmep. PazmepbT
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Ha TOBa OOE3IIETCHHE € B 3aBHCHMOCT OT OTPAOOTECHMsI TPYAOB CTaXK Ha CIYKUTEIS WU
paboTHuKa rpu nocneanus padoroaaren. OOE3METECHUETO € B pa3Mep Ha OpPyTHOTO TPYIOBO
BB3HATrPaXKJACHUE HA JIUIETO 32 CPOK OT JIBa Mecella, HE3aBUCUMO OT TPYJOBHS CH CTaX U B
pa3Mep Ha OpYTHOTO TPYJOBO BB3HATPAXkJICHUE 3a CPOK OT MIECT Mecela MpU YCIOBHE, Ue €
JUIETO € pabOTHIIO TIPH ChIIUS padoToAATElN Mpe3 MOCASAHUTE JECET W IMOBEeYe TOJUHUA OT
TPYAOBHS CU CTaX.

Mexnaynaponen cueroBogeH crtanaapt (MCC) 19 — Jloxoaum Ha HaeTUTE JHIA
TPETUpPA TOBA U3UCKBAHE KATO JBJITOCPOYHO 3abJKEHUE Ha paboToAaTelNs 3a U3IUIalllaHe Ha
neUHUpaHU JTOXOIW NpH HamyckaHe. ToBa Hamara mpuiaraHeTo Ha aKTIOEPCKH METOIM 3a
W3YNCIIIBAHEe HA HACTOSAIIATa CTOMHOCT Ha TOBA 3aJIbJDKEHUE HA pabOTOMATEINS 32 HYXIUTE
Ha CUETOBOJAHOTO MYy oTuyuTaHe. CTaHAapThT M3UCKBa Ja OBJEC ONIpenaesieHa ceranrHaTta
CTOWHOCT Ha OBJENINTE 3abJDKCHHsS] Ha paboTonaTelis 3a M3IUIANlaHe Ha Je)UHUpAHH
JIOXO/H, ype3 nmpuinarane Ha KpeauTHus MeTo Ha MPOTHO3UPAHUTE STUHUIIH.

CrOuTHETO, KOETO TOpaXIa 3aIBIDKEHUETO Ha paboTojaTellss € HaIyCKaHeTO Ha
JIUIETO, KOTAaTO TO € MPHUI00WIO TTPaBO Ha MEHCHS 32 OCUTYPHUTEIICH CTaX W Bb3pacT. ToBa
Hajara TOYHO MPEJIBIIK/IaHEe Ha MOMEHTa Ha HAIlyCKaHE Ha HAETUTE JIMIIA, CIIOPE]l MOMEHTA
Ha Bb3HUKBAHE Ha TOBA MPABO 3a HY)KIUTE HA U3UHCICHUATA. Pa3MepbT Ha 00€31eTEHNEeTOo €
B IpsiKa 3aBUCUMOCT OT TPYJOBUS CTaXX HA JIMIIETO, KaTo ciela orpezaesieH nepuoa ot 10 u
MoBeYE TOJWHHU, OBACIIUS TPYAOB CTaX HE BIIMSEC BBPXY IO-HATATBIIHUSA pa3Mep Ha
3aJIBJDKEHUETO. 3a J1a Ce OMpEeJIeNIH HACTOSAIIaTa CTOMHOCT Ha 3abJKCHHETO € HE00XO0 MO
Jla ce MPOTHO3Mpa pa3MepbT Ha 00E3IIETCeHUETO B OBJCUINS MOMEHT, B KOWTO TO IIe ObJe
JTBJDKUMO KBM HAE€TOTO JIUIIE, CJIE KOETO TOBa o0e3leTeHre TpsaOBa Ja ce TUCKOHTHPA KbM
MOMEHTA Ha U3BBPIIBAHE HA OI[CHKATA.

W3uucnenusara ce W3BHPIIBAT HHIWUBUAYATHO 32 BCHYKH CIY)KUTEIH, HACTH Ha

TPYZIOB JOTOBOP IMpH paboTomaresnss Ha Oa3aTta Ha OTPAOOTEHHS W MPEACTOSIIUS UM TPYIOB
ctaxk. OOIMIOTO 3aBJDKCHHUE CE PA3MpeIelis Mpe3 IeNus OYaKBaH TPYAOB CTaXK HA HAETOTO
JUIEe TIpU paboTojaTens, KaTo pa3MepbT Ha 3ab/DKEHHETO KbM MOMEHTa Ha OIlCHKAaTa
MpEJICTaBIIsIBa IPOMOPIIMOHATTHA YacT, OTHACSIIA C€ 32 TOJAMHUTE Ha OTpaboTeHUs (MUHAI)
TPYIOB CTaX KbM MOMEHTAa Ha HW3BBPIIBAaHE Ha OIlleHKaTa. Bcska enuHWIIa — TOIWHA
0oTpabOTEeH TPYJIOB CTAXK CE M3MEpPBA OTJAETHO 3a Jla C€ ONPE/e/Id OKOHUYATEIHUS pa3Mep Ha
3aabokeHueTo. Ha 0azara Ha CTpykTypara Ha CIY)KHTEIWTE IO TIOJ W BB3pacT ca
MIPUJIOKEHU CTATUCTUYECCKH JIONYCKAHUS JIUIaTa J1a HE JIOXKHUBEST JI0 Bh3pacTTa, HEOOX0MMa
3a TMpUJI00MBAa HA TPAaBO HA TIEHCHS WM Jla HAIyCHAT paboTojaTeNis MO JAPYTH NPHYWHU
npeau J1a ca MpUA00WIH MPAaBO HA TIEHCHUS 32 OCUTYPUTEJIEH CTaXX U Bb3PacT.
B mnpenmpustieTo HAMa TpakTHKA Ja €€ W3IUIAMIAT JOMMBJIHUTEIHH OOE3IMIEeTeHUs TpHU
HalyCKaHe, yroBopeHW B KOJEKTUBEH TpPYAOB JIOTOBOp WM JPYTHM WHIAWBHIYaTHU
CIopa3yMeHHMs, OCBEH Te3u mpenBuieHu B Kojgekca Ha Tpyda M TakMBa HE ca MpeaMeT Ha
HACTOSIINUTE U3YNCICHHUS.

CroliHOCTTa Ha 3aBDKCHUETO Ha paboTojmaress, KbM HAeTUTE JIUIAa, KbM MOMEHTA
Ha M3BBPIIBAHE HA OILICHKATa MPEJCTaBIsABa pa3MEPbT Ha aKTIOEPCKOTO 3aabJbKeHHe. Te3u
MOKa3aTeNId Ce W3YMCIABAT WHAMBUAYATHO 3a BCEKH CIIYXKUTEN, Ha3HAuYe€H Ha TPY/IOB
JIOTOBOD TpH paboToaaTessl.

CrrimacHo m3uckBaHeTo Ha Kojekca Ha Tpyna, 00€3IIETEHHETO Ce M3IIIaIia Korato
HAETOTO JIMIIE Hamycka paboTrojaarenisi mopaau MeHcuoHupaHe. ToBa MOXe Ja CTaHE camo
KOTaTo JIMIIETO MPHUI00ME MPaBO Ha MEHCHS 3a OCUTYPHUTENICH CTaX M Bb3pacT. PasMepbT Ha
00€3IIEeTEeHHETO € B MpsiKa 3aBUCUMOCT OT pa3Mepa Ha OPYTHOTO TPYAOBO Bb3HATpaxAcHUE
Ha CIIYXXHUTENS ¥ OT TPYJAOBHUS MY CTaX MpH padoToAaTeNss KbM TO3M MOMEHT. ToBa Hajara
HEOOXOJMMOCTTa TOYHO Ja C€ NPOTHO3MpPa MOMEHTa, B KOWTO JIMIETO IIe HaIyCHE
paboroaarens Mmopaau MEHCHOHWpaHE, MPUI0O0MBAKKH MpaBo Ha oOe3lIeTeHHe. 3a BCUYKU
JUIA TO3M MOMEHT CE€ M3YHCIIsABa MHIWBUIYyaTHO, HAa 0a3aTa Ha BB3pACTTa W IOJIA UM KBbM



MOMEHTa Ha M3BBPIIBAHE HAa OIEHKaTa U HEOOXOAMMaTa Bbh3pacT 3a MpUJ00MBaHEe MPaBO Ha
NEHCHs, ChITIACHO M3MCKBaHETO Ha Kozekca 3a coluanHo ocUrypsBaHe 3a NMpUA00MBaHE Ha
OpaBO Ha TMEHCHUA 3a OCUTYpUTEIEeH CTaXK M BB3pacT OT JIbpkaBHOTO OOIIECTBEHO
ocurypsiBane. BB ,.BunzaBon” AJl - AceHoBrpan paboTaT juua MpH YCJIOBUATA TpeTa
Kareropus TpyA. llpu mporHo3upaHero Ha MOMEHTAa Ha TMEHCHMOHUpPAHE HAa BCHUYKH JIMIIA,
paboTemy Ha TpyJI0B JOTOBOP B CTPYKTYPHUTE Ha paboToAaTens ce Mpearnosara, 4e Te 1 ce
NEHCHOHUpPAT TpH JOCTUTAaHETO Ha BB3pacTTa HEoOXoAMMa 3a IpuUaoOMBaHE MpPaBO Ha
NEHCHSI 32 OCUTYPUTENIEH CTaX U Bb3pacT, ChIVIACHO M3UCKBaHMATA Ha Konekca 3a conuanHo
OCHUTYypsiIBaHE 3a MpUJ00MBaHE MMPaBO Ha MEHCHS 332 OCUTYPUTENICH CTaX U BB3pacT 3a JUIlaTa
paborem npu ycioBusTta Ha Tpera kareropus Tpyd. Crmen 31.12.2008 rox. TS € KakTo
clenBa:

3a MBKETE - MIPU HaBbpIIBAaHE Ha 63 TOAMIIHA BB3pacT U noetanHo a0 2017 roauna
JI0 TOCTUTaHE Ha 65 ToAMIIIHA BB3pacT.

3a )KEHUTE - MMPHU HaBbplIBaHe Ha 60 roauiiHa Bh3pacT U noeranHo 10 2020 roguHa
JI0 TOCTUTaHEe Ha 63 TOAMIIHA BB3pacT.

2.8. AMopTH3anus HA IBJTOTPAHHUTE AKTUBY U MHBECTUIIMOHHUTE UMOTH

AMOpTI/ISaHI/II/ITe Ha I[BHFOTpElfIHHTC MaTCpruaIHU W HEMATCPUAIIHUW AKTHUBH, KaKTO H
WHBCCTUIIUOHHHUTC MMOTU Ca HAYUCIIKIBAHU, KATO IMOCJICHOBATCIIHO € IIpUJIaraH JIMHEHHUST
METOM. AMOpTI/ISaHI/Iﬂ HC CC HAYUCIIsIBA HA 3CMHUTC U HAa aKTUBUTC B IIPOLEC HA CTPOUTCICTBO
151 n01[06peHHe, napeau Te ga 6’I>I[aT 3aBBbPUICHHU U ITYCHATHU B CKCIJIOATAlIUA.

- Tlo I'pylld aKTUBHU Ca IIpUjIaraHv CJICOAHUTC aMOPTHU3allMOHHU HOPMH, H3PA3CHU B
TOAWHHU ITIOJIC3CH JKHUBOT:

- crpaau 25-40 roguHM;
-  MAaIIUHHA 10-15 roaunu;
- TPaHCIOPTHHU CPEJICTBA 4-5 roguHu;
- o03aBexaaHe U 000OpyABaHE 3-8 rogunuy;
- OHOJIOTMYHU aKTUBU 25-30 roannwy;

AMOPTH3AIIMOHHUTE HOPMH Ca ONPECIICHH OT PHKOBOJICTBOTO B3 OCHOBA HA OYaKBAHUS
IMMOJIC3CH JKHUBOT IO T'PYIU AKTHUBH. B Kpasd Ha BCCKHM OTUCTCH NCPUOIA PBHKOBOACTBOTO Ha
JPY>KECTBOTO TPABH MPETJIe/ Ha OCTAThUHUS MOJIE3¢H )KUBOT Ha aKTHBHUTE U HA MPEHOCHUTE
UM CTOMHOCTM C Il Ja TMPOBEpU 3a HATMYMETO HA WHAMKAIMHA 33 O0e3IeHKa W/HUIN
HEOOXOJIMMOCT OT MPOMsHA HAa aMOPTU3AIMOHHUTE HOpMHU. [Ipu O0CBOOOX/1aBaHE Ha aKTHB
pe3yATaThT ce MpHU3HABa B OTYETA 32 BCEOOXBATHUS JOXO]l KaTO HETHA revanbda Wi 3aryoa
OT OCBOOOXKIaBAHETO.

2.9. [IpoBu3uM 32 3aIbJIKEHUSA

[IpoBu3uM 3a 3aIBJKEHUS] C€ HAUYMCISABAT B OTYETa 3a BCEOOXBATHUSA JIOXOA U C€
IpU3HABAT B CYETOBOJHMS OajaHC, KOTaTo JIPYKECTBOTO MMa MPAaBHO MM KOHCTPYKTHUBHO
3aJIbJKEHUE, B PE3YJITaT HA MUHAJIO CHbOUTHE U UMa BEPOSITHOCT OIpPEEIeH U3XOASIL TOTOK,
ChIbpIKAL] UKOHOMHYECKH TOJI3H, Ja ObJe HE0OXOAMM 3a NMOKPHUBAaHE Ha 3aJbIKEHHETO.
[IpoBu3unTe ce NUCKOHTHpAT, KOrato e€QeKThbT OT BpeMeBaTa CTOMHOCT Ha MapuTe €
CBIIECTBEH, KaTO ce M3I0JI3Ba AUCKOHTOBATa HOpMaA IIpeau olyaraHe ¢ JaHblLM, OTpa3sBalla
TEKyIIUTE Ma3apHU OIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTe€ M aKo € MOJXOASILO,
crieun(pUYHUTE 32 3a]IBJKEHUETO PUCKOBE.



2.10. PuHaHCOB JU3HHT

@DUHAHCOB JIM3WHT € JIM3UHTOB JIOTOBOP, KOWTO MPEXBBPJIS IO CHINESCTBO BCHYKU
pI/ICKOBe u uU3roau, HpOI/I3TI/I‘-IaH_[I/I oT CO6CTB€HOCTTa Bpry AKTUB. AKTI/IBI/ITG, HpI/II[OGI/ITI/I
ype3 (MHAHCOB JIM3MHT, C€ MPU3HABAT IO MO-HUCKATa OT TSIXHATa CIPaBEIJIMBa CTOWHOCT
KbM JdaTraTta Ha HpI/II[06I/IBaHC WJIN HacToOdIIaTa CTOI>'IHOCT Ha MHHHUMAJIHUTEC JIM3WHIOBU
wramanus. ChINECTBYBAIUAT JBJIT KbM JIM3MHTOJATENA C€ TPEJCTaBsS B CUYCTOBOJHUS
6aJ1ch Ha pr)KCCTBOTO KaTo 3aABJDKCHUC 110 (I)I/IHaHCOB JIM3UHTI. HI/ISI/IHFOBI/ITe IJ1aliaHu s
ce pasmpeleNsIT MEXIy TJaBHUIA W JIMXBA, Taka 4e Ja Ce IMOCTUTHE TOCTOSIHCH JIMXBEH
HpOI_[eHT Bpry OCTaBallOoTO 3aABJIDKCHHUEC I10 TIJIaBHHUIIATA. .HI/IXBI/ITC C€ HauuclisiBaT Ha
BpeMeBa 0asza B OTUETa 32 BCEOOXBATHUS JJOXO/.

2.11. Ilpu3HaBaHe HA IPUXOAUTE U PAa3XOAUTeE

[IpuxoauTe oT mpogaxxOuTe U pa3xoAuUTe 3a ACHHOCTTA Ca HAYUCIISIBAHU B MOMEHTa
Ha TAXHOTO BB3HHMKBAHE, HE3aBUCHUMO OT [MAPUYHUTE TMIOCTBHIUIEHHS W IUIALIaHUS.
[Ipu3HaBaHeTO HA MPUXOAUTE M PA3XOAUTE CE€ M3BBPIIBA MPHU CIIA3BAHE HA M3UCKBAHETO 32
NIPUYMHHA U CJIEJCTBEHA Bpb3Ka MexAy TAX. [[puxoauTe B 4ykaecTpaHHA BalyTa C€ OTUYUTAT
1o ueHTpanHusa Kypc Ha BHb kbM gaTaTa Ha HAUHUCIISIBAHETO UM.

2.11.1. loroBopu 3a CTPOUTEJICTBO

Koraro pe3yntaTbT OT [HOTOBOp 3a CTPOUTEICTBO MOXE JAa ObJe HAICKIHO
orpezesieH, IPUXOIUTE U Pa3XOJUTe MO JOrOBOpa C€ HAUMCISABAT B OTYETA 32 BCEOOXBATHUS
JI0OXOJ Ha eTana Ha 3aBbPIICHOCT Ha JOoroBopa. ETambT Ha 3aBbpPLICHOCT CE ONpEAeIis upe3
OlICHKa Ha u3BbplueHaTa paboTa. Bcska odakBaHa 3ary0a MO J0roBOpa Cce HadMCisBa
BeJHAara B OTYETa 3a BCEOOXBATHHS J0XOA. B ciydail ue KbM Kpas Ha OTYETHUS MEPUOJ ca
W3BBPIIECHN pa3XoAW IO HE3aBBPIIECH €Tall, T€ C€ MPEICTaBIAT KaTo HE3aBBPIICHO
CTPOUTENCTBO 10 CTEMEHTa, J0 KOSTO Ce OYakBa MPU3HABAHETO M (PaKTypHpaHETO MM Ha
BB3JIOKUTEIIHTE.

2.11.2. IIpuxoau ot npoaak0a Ha AKTUBHU U YCJIYTH

[Tpuxoaure oT mpomakb6ara Ha CTOKH, MAaTEpUald U MPOAYKIHS CE HAYMUCISIBAT B
oT4YeTa 3a BCEOOXBATHHSI JOXOJ, KOraTO 3HAYUTEITHUTE PUCKOBE M 00JIard OT COOCTBEHOCTTA
ca HpCXB’preHI/I Ha KYHYBa‘Ia. HpI/IXOIII/ITe oT I/ISB'pr_ICHI/I ycnyrI/I CC HAUYHCJIsBAT B OTUYCTA 3a
BCEOOXBATHUS JIOXOJ MPOMOPIIMOHAIHO HA eTara Ha 3aBbPIICHOCT KbM Kpas Ha OTYCTHHS
nepuoj. ETambT Ha 3aBBPIIEHOCT Ce ONpeaess Ype3 MpoBepKa Ha U3BbpIIeHaTa padboTa.

2.11.3. IIpuxoau oT HAaeMH

[Ipuxoaure OT HaeMM Ha WMHBECTUIIMOHHM HMMOTH CE€ HAuuCIsIBaT B OT4YeTa 3a
BCEOOXBATHUS JOXO/1 Ha JJMHEIHA 0a3a 3a CpoKa Ha JOTOBOPA 32 HAEM.

2.11.4. ®unancoBu npuxoau/(pasxoau)

HpI/IXOI[I/ITC " pa3xoguTe 3a JIMXBU CC HAYUCIIABAT TCKYIIO, HA 0a3a Ha AOrOBOPCHUS
JIMXBCH NIPOLUCHT, CyMaTa 1 CPOKa Ha B3EMAaHCTO WJIN 3aAbJDKCHHUETO, 3a KOCTO C€ OTHACAT. Te
CC IIpHU3HABAT KATO TCKYIIU B OTYCTA 3a BCCOOXBaTHUS A0X0J B MOMCHTA Ha BB3HHKBAHCTO
nMm. Pasxoaure 3a JIMXBU, IpOU3THYAIN OT 0OaHKOBH 3acMM U JIU3UHI'H, C€ HU34YUCIIBAT U



HAYMCIISABAT B OTYETa 32 BCEOOXBATHUS JIOXOJ MO METO/a Ha €(EKTUBHUS JIMXBEH MPOIICHT.
DUHAHCOBUTE MPUXOAN U PA3XOAH CE MPEACTABAT B OTUETA 32 BCEOOXBATHUS JTOXOJ HETHO.
Pa3xoaure mo 3aemMu, KOMTO ca MPSKO CBHP3aHU C MPUAOOUBAHETO, CTPOUTEICTBOTO WIIH
MIPOU3BOACTBOTO Ha OTTOBApsI] Ha YCJIOBHUSITA AKTUB, CE€ KAMHUTAJIM3UPAT KATO YacT OT
HEroBaTa II’bpPBOHAYAIHA CTOMHOCT B ChOTBETCTBHE C M3ncKkBaHusATa HAa MCC 23 Paszxoou no
3aemu . KanuranusupaHeTo Ha pa3xoOAUTe IO 3a€MU c€ MpeKpaTsBa, KOrato Mo ChIIECTBO ca
NPUKIIOUYEHN BCHUYKU JEHHOCTH, HEOOXOAMMHM 3a TOJTOTBSHETO Ha OTroBapsilvs Ha
YCIIOBUSITA aKTUB 3a MPEBIKIAHOTO MY U3IOI3BAHE.

2.12. JlanbuHO o0J1araHe

CerimacHo OBITApCKOTO JAHBYHO 3aKOHOAATencTBO 3a 2014 r. apyXeCTBOTO IBIIKHU
KOPIOPAaTUBEH IMIOJOXOJCH MaHBK (JaHbK OT rmedanbara) B pasmep Ha 10 % BBpPXY
oOraraemara redajoa, kato 3a 2013 r. o ¢bio ¢ omn 10 %.

3a 2015 roanHa NaHbUYHATA CTaBKa ce 3amasBsa HEMPOMEHEHa.
[IbpBOHAYAIHOTO MPHU3HABAHE HA OTCPOUYCHUTE JAHBYHU AKTHBU WJIU MACHUBH CE€ U3BBPIIBA
M0 HA4YMH, IO KOWTO € BBb3HUKHAJIO CHOWTHETO, OT KOETO T€ C€ MOopaxaar. 3a CbOWUTHsA, OT
KOUTO C€ 3acsra rnevandara Wi 3ary0ata, OTCPOYCHUTE JAHBYHH AKTHBH WJIM MMACHUBU CE
HAYMCIISIBAT 3a CMETKa Ha Ievanbara win 3arydara. 3a CbOUTHSA, OT KOUTO C€ 3acsAraT JIPyrd
€JIEMEHTH Ha KalluTaja, OTCPOUYCHUTE JaHBYHU aKTUBU UJIM TTACUBU CE€ HAYUCIISIBAT 32 CMETKA
Ha CHOTBETHHUS €JIEeMEHT Ha Kamutaia. OTCPOUYCHHUTE NaHBYHM TACHUBHU C€ MPU3HABAT IMPHU
BCUYKH Cllyyad Ha BBH3HHMKBaHE, a OTCPOUCHUTE JAaHBUHU AKTHBHU - CaMO /IO CTEMEHTa, J0
KOSITO PBKOBOJICTBOTO CUMTA, Y€ € CUTYpPHO, Y€ JAPYKECTBOTO III€ peanm3upa rnedyainoda, 3a jaa
M3I0JI3Ba IaHBYHUS aKTUB. [[py»kecTBOTO mpuiara 0anaHCOBHUS METOJ Ha 3aIbJDKCHUSTA 32
OTYHMTAHE Ha BPEMEHHUTE JAHBUHU PA3JIUKH, TIPU KOHUTO BPEMEHHHUTE JaHBUYHU Pa3IIUKH CE
YCTaHOBSIBAT 4Ype3 CpaBHSBAHE Ha CTOMHOCTTa B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHUE C
JaHbYHATA OCHOBA HAa aKTHBUTE W MACUBHUTE. Y CTAHOBEHUTE OTCPOUYCHHU JAHBUHU aKTHBH U
MaCHBU CE KOMIICHCHpAT M JaHBYHUAT €(DEeKT ce M3UMCIIsIBA Ype3 MpHIaraHe Ha JaHbuHATA
CTaBKa, KOSITO C€ OYaKBa Jia ObJie MPUIIOKEHA TTPH TSIXHOTO OOPATHO MPOSIBIICHUE B ObJICIIIE.

2.13. luBuaeHTH

)II/IBI/I)IGHTI/ITG CC IMPU3HABAT KAaTO HAMAJICHUC Ha HCTHUTC aKTUBH HaA APYKCCTBOTO U
TCKYIIO 3aAbJIKCHHUEC KbM HCTOBUTC aAKINMOHCPU B MICPUOJA, B KOWTO € Bb3HHKHAJIO IIpaBOTO
UM a I' 1oJjry4dar.

2.14. Cebp3aHu JMua

3a menrta Ha U3TOTBSIHETO HA HACTOALIMS (PUHAHCOB OTYET aKI[MOHEPUTE, APYKECTBA
1o/1 001 KOHTPOJI, CIIY)KUTEJIUTE HAa PHKOBOJAHH MOCTOBE (KJIFOUOB YIIPABICHCKH MEPCOHA),
KaKTO U OJTM3KY YJICHOBE HAa TEXHUTE CEMENCTBA, BKIIOUYUTEIHO U PYKECTBA, KOHTPOJIUPAHH
OT TSIX, C€ TPETHPAT KaTo CBbP3aHH JIHIIA.

2.15. IIpeycTaHOBeHH 1eiiHOCTH
JIpy’KecTBOTO TpeTHpa KaTo MpeycTaHOBEHA AEWHOCT BCEKHM KOMIIOHEHT, KOMTO € Om

OpraHU3alMHHO 000COOEH M € MpEeKpaTeH, NopajJu OKOHYATEIHO CIUpPAaHE Ha ChOTBETHUTE
nponaxou kpM 31 1eKeMBpH Ha OTYETHATA TOAMHA.



3. YnpaBJ/ieHre HA KANIMTAJIOBUS PUCK

[lenute Ha APYKECTBOTO BHB BPb3Ka C YIpaBIEHUE Ha KalKTaja ca:
- Jla OCUTYpH CIOCOOHOCTTa Ha JAPYKECTBOTO Ja MPOIBIDKH Ja CHIIECTBYBa KaTo
JeiicTBaIo MPEANPUSTHE U
- Jla OCUTYpH aJieKBaTHa PEHTAOMIHOCT 3a aKLUMOHEPUTE KATO ONpeielis LieHaTa Ha
NPOAYKTUTE U YCIYTHTE CH B ChOTBETCTBUE C HUBOTO Ha PHCKA.
JpyxecTBOTO Ha0II0/1aBa KalKTala Ha OCHOBaTa Ha ChOTHOILIEHUETO KAlUTal KbM
HETEH JIBJIT.
HetHusat nbar ce m3uucisiBa KaTOChOTHOILIEHWE HA OO IBAT KbM MPUBJICYCHUTE
TEKYIIX U HETEKYIU CPEJCTBA, HAMaJieH ¢ OalaHcoBaTa CTOMHOCT Ha MapuTe M MapUYHUTE
€KBUBAJICHTH.
JIpy’KecTBOTO yIpaBliBa CTPYKTypaTa Ha KaluTala M MpaBH HEOOXOAMMHTE
MOMNPAaBKA B CHOTBETCTBHE C IPOMEHHUTE B HMKOHOMHUYECKATa OOCTAHOBKA W PHUCKOBUTE
XarnakTepUCTUKA Ha CHOTBETHHUTE aKTHUBH. 3a Ja MOAABbPKAa WM KOPUTHpaA KamuTajioBara
CTPYKTYpa, JAPYKECTBOTO MOXKE Ja MPOMEHH CyMaTra Ha JMBHUJICHTUTE, W3IUIALAHU Ha
aKIMOHEpUTE, J1a BbpHE KaluTal Ha aKIIMOHEPUTE, 1a eMUTUPA HOBU aKIMH WK J1a TIpoaie
aKTHBH, 32 Ja HAMaJI1 3aIbJIKECHUSTA CH.
CToiHOCTTa Ha CHOTHOIIEHUETO 32 MPEJCTABEHUTE OTUETHU Mepuoau € 00o0IIeHa
KaKTO CJIe/BA!

2013 2014
Co0OcTBEH KanmuTall 12 306 13882
Jwar 6 896 6592
MuHyc napy ¥ nap.€KBUBAJICHTH 136 171
Heten nuiar 6 760 6421
Kamnmran kbM HETEH JIBAT 1,82 2,16

VYBenuueHneTo Ha CHOTHOIICHHETO KamuTal KbM HeTeH awiar mpe3 2014 ronuna
cupsimo 2013 ronuHa € B pe3ynTarT Ha HamalsBaHe Ha (UHAHCHpaHUATAa Moja ¢opMara Ha
0aHKOBU 3a€MHU BHB Bpb3Ka C JEHHOCTTA Ha JPYKECTBOTO — IMOJ3BaH MO-MAIBK pa3Mep Ha
KpeauT oBbpApadT B cpaBHeHUe ¢ mpenxonHata 2013 roguHa U HaMpaBEeHU MOTACUTEITHU
BHOCKH T10 TIOJI3BAHUS UHBECTUITUOHECH KPEIUT.

4. C'bIIIeCTBeHI/I CYECTOBOAHHU OLICHKH U IPECUHCHKH

O1neHKHTE U MPELEHKUTE Ca TIOCTOSHHO Pas3TiIekKIaH! U ce 0a3upaT Ha UCTOPUIECKH
OIUT M APYTH (aKTOPH, BKIIOYUTEIHO OYAKBAHUS 32 OBJCIIN CHOUTHUS, KOUTO CE€ CUMTAT 3a
pa3yMHHM NPU TEKYLUIUTE OOCTOSATENICTBA.
JIpy’KeCTBOTO TIpaBH OIEHKHM M JOIYCKAaHUS, OTHACAIIM c€ N0 OBbACIIEeTO.
[TosrydeHnTe CYETOBOIHU OLIEHKH IO TS(HUHUIIUS PSIIKO Ca CTHAKBH C PCATHUTE PE3YJITATH.

5. AmoTH, MAIIMHU U CHOPBKEHHUS
[Ipe3 2014 roguna IpYyXECTBOTO M3BBPIIHU MPOAAKOA HA UMOT - 3€Ms, IPEXBBHPICHU

npe3 2013 roguHa KM IPyNHU 32 0OCBOOOXKIaBaHe, KiacH(UIIMPAHU KaTO AbPXKAHU 3a
npoaaxoa.



3eMuUTe U CTpajuTe Ha IPYKECTBOTO MOCJEAHO ca npeotieHsiBaHu Ha 01 ssayapu 2003
roJIvHa OT HE3aBHCHUMHU OILICHUTENM BBB BpPh3Ka C MpeMUHaBaHe Ha ApyxecTBOTO Mo MCC.
OdopmeH e pe3epB OT MpeolieHKa, KOUTO € 0Tpa3eH B COOCTBEHHS KaUTall Ha IPYKECTBOTO.

buonornynuTe aKkTUBHM MPECTABISBAT COOCTBEHHU JIO30BH HACAXKJICHUS B
JI0/J0/laBaHe, cb3AaAeHu npe3 nepuoja 1998-2000 rogmnHa Ha TepuUTOpHATA HA
c.IlpaBocnasen, ooutuHa [TspBOMAaii 00110 258 mekapa ot copra KabepHhe.

JIbaroTpalilHUTE MaTepHalHu AaKTHBU B MPOLEC Ha M3rpa)JaaHe IMpeCTaBIsABAT
Pa3xomu 3a m3rpaxkmaHe Ha ckianoBa 0aza B rp. Codwus. Kamuranmsupanu pasxomm 3a
Ch3JlaBaHe Ha IBJITOTPAHU MaTepHaHU aKTUBU, OAHKOBU TAKCHU U JIMXBHU IO MPEAOCTaBEH
1[eJIeBU KPEIUT 3a MPUA00MBAHETO HA aKTHUBA.

Kbm 31 nekemBpu 2014 r. aparotpaliHu MaTepyualiHi aKTUBU C IPEHOCHA CTOMHOCT B
pasmep Ha 7 857 xwi. nB. (kbM 31 nekemBpu 2013 r. -7857 xui. JB.) ca UMNOTEKUPAHU U
3aJI0KEHU 3a 00e3MeUeHNe Ha TOJyYeHH OT JPYKECTBOTO OaHKOBH 3aemu. /Oenmexka 11.1.1/
HesaBucumo oT TOBa Ipy»KECTBOTO M3IOJI3BA ITBIHOLIEHHO TE€3HW aKTUBU B CBOSITA JIEHHOCT.

6. HemaTtepuajHu aKTHUBHU

KbM 01 sinyapu 2014: IIporpamuu npoayKTH
CTOMHOCT WJIM MPEOIIeHEHA CTOMHOCT 59
Harpynana amoptuzanms 32
Herna GanancoBa CTOMHOCT 27
3a roamnara, 3apbpmiBama Ha 31 aexkeMBpH 27
2013:

Hauanna HeTHa OaaHcoBa CTOMHOCT 34
pu100MBaHUS 0
Pazxoau 3a amopTuzanuu 7
Kpaiina HeTHa 0aJ1aHCOBA CTOMHOCT 27

B nefinocTTa cu ApY)KECTBOTO HE IMOJI3Ba HAETH UY)KIH aKTHBH TIO JIOTOBOPH 3a
ONEepPATUBEH JIN3UHT.

7. HBeCTMIIMOHHH UMOTH

I[py)KeCTBOTO HiIMa MHBCCTUIIMOHHU UMOTHU U NPUXOAN U PA3XO0AH CBBpP3aHU C
HNHBCCTHIIMOHHHU MMOTH.

8. HHBecTHINH B IbIIEPHH, ACOUMUPAHN U CHBMECTHH NMpPeANPUATHSA

IIPY)KCCTBOTO HiMa MHBCCTHLIIMHU B ABUICPHU, aCOOHUPAHN U CHBBMECTHH
MPpCATIPpUATHUA U IIPUXOAU U pa3XOoJu CBbP3aHU C TC3U MHBCCTUIINU.

9. OTcpoyeHM JAHBYHU AKTHUBH/(IIACMBH)

KbMm 31 nekemBpu 2014 r. oTcpodeHHUTE JaHBYHU aKTUBH/(ITACHBH) ca B pa3Mep Ha
168 xuin. neBa

10. MaTtepuannu 3anacu

2013 2014

CypOBHHH U MaTepuaiu 734 726




ITpoaykiust 7 348 7001

Crokn 15 17

O6mo 8 097 7744

11. ®uHAHCOBH MHCTPYMEHTH

10.1. Kpenntn u B3emanust

2013 2014
Twprocku B3emaHus 0O€3 Te3W OT CBBpP3aHU 318 996
JU1A
Munyc npoBu3uU 3a 00€3leHKa Ha ThPTOBCKU 0 0
B3EMaHUs
TBpProBCKH B3eMaHUsI HETHO 318 996
ABaHCOBH IUIAIIAHUS 354 629
[pyru B3emanus 411 52
B3emanus ot cBbp3anu auia /oenexka26/ 2373 2038
Oowmo 3 456 3715

Kem 31.12.2014 roavHa uma NpOCPOYEHU THPIOBCKM B3EMaHMs, HO HE ca
00€31IeHeHN, TOPai YCTAHOBEHATa CUT'YPHOCT 32 ChbOMPAaEeMOCT Ha Te3U B3€MaHMUs.
banancoBara CTOMHOCT Ha THPrOBCKUTE M JPYrM B3€MaHHUS Ha JPYKECTBOTO €
JICHOMHHUPAHa B CIIEAHUTE BATyTH:

2013 2014
OBJITapCcKu JIEB 3270 3523
€BpO 186 192
001110 3456 3715

Hsma B3emaHust KOUTO J1a ca IPEeIOCTaBeHH KaTo 00e3eueHue o 0aHKOB 3aeM.
10.2. HNHBecTHIIMHU, TbPKAHU 10 MATEK
Hsama nHBECTHITNHN, TBpXKAHU 10 TAIEK

10.3. ®UHAHCOBY AKTHUBH MO CNPABEIJIMBA CTOMHOCT 4Ype3 Mevyajadou Wi
3aryou

Hsama ¢prHaHCOBM aKTHBH 11O CHpaBEIMBa CTOMHOCT Ype3 nevaadn uiM 3aryou.
10.4. ®uHaHCOBHM aKTUBH, 00SIBEHH 32 MPoaaxda
Hsima ¢unaHCcOBU akTHBH, 00SBEHH 3a MPOAaK0Oa

10.5 TboproBcku 3agbJKeHUs: M APYTH (PMHAHCOBU NacuBH /0e3 3a1bJKeHUs!
1o GUHAHCOB JIM3UHT/

2013 2014
3arbKEHNS KbM OaHKH 4 888 4 815




ToproBcku 3aabkeHuss 0e3 Te3U  KbM 1 506 1126
CBBP3aHU JUIA

[lonyuenu duHaHCHpaHUS 2 366 2329
3amabmkeHust KbM niepcoHa/oenexkal 7.2/ 72 72
Jpyru 3aabJoKeHus 354 607
3aabIKEeHUS KBM CBbp3aHU JIUIa 163 &9
/Oenexka26/

0610 9 349 9038

11. 3aemn

11.1. ITony4yenu 3aemu /0e3 Te3u OT CBbP3aHM JuLa/

2013 2014
Herekynm 2 008 1777
Texyu 4 888 4815

11.1.1. BankoBu 3aemMu

[Ipe3 2014 r. apy*x’ecTBOTO Moa3Ba OAHKOB KPEIUT OBbpApadT B pazmep Ha 2 500
XHWII. €Bpo (B JIeBOBa paBHOCTOMHOCT 4 889 xui. nB.) 3aeMbT € MpeaHa3HayeH 32 00OPOTHU
cpeacTBa. YcBOeHara 4acT oT OaHkoBHA 3aeM KbM 31 nexemBpu 2014 r. e B pazmep Ha 2 462
XWI. eBpo (B JieBoBa paBHOCTOMHOCT 4 815 xwmi. i5B.). ['ogumHara nuxBa Mo 3aeMa €
dopmupana karo egHomecedeH KOpubop, yBenndeH ¢ ¢uxcupaHa HajabaBka. [lomyueHUsT
KpeIuT € 00e3NedeH U3LsAI0 OT APYKECTBO C UIOTEKA HA HEABMKUMO MMYIIECTBO, 3aJI0T HA
MAaIIMHU U CbOPAKEHUSA U CTOKOBU MaTEpUAIHUA LIEHHOCTH.

IIpe3 2014 r. 1pyxecTBOTO MOJI3BAa HHBECTULIMOHEH OaHKOB KPEIUT B pa3Mep Ha
1250 xun. eBpo (B jJeBOBa paBHOCTOMHOCT 2445 xui. nB.). 3aeMbT € IpeIHa3HA4YeH 3a
mrpaxgaie Ha obOekt B Codus M 3aKkymyBaHe Ha MAaIIMHM M ChOPaXEHUs 3a
IPOM3BOJICTBEHATA JIEUHOCT. Y CcBOEHaTa 4acT oT OaHKoBHs 3aeM KbM 31 nexemBpu 2014 1. €
B pa3Mmep Ha 908 xui. eBpo (B jgeBoBa paBHOCTOWHOCT 1777 Xui. nB.). ChIIIacCHO yCIOBHSTA
Ha CKJIFOYEHHS JOTOBOP 3a€MbT 3aIll04YHa Ja ce noracsia npe3 gpespyapu 2014 r. I'onumnnara
JMXBa 1O 3aeMa € (hopMupaHa KaTo 0a30B JMXBEH IMPOLEHT B JeBa Ha OaHKaTa, OTIIyCHAJa
kpeauta. [lonyueHusT kpeaur e o0e3nedeH U310 OT IPYKECTBO C UMOTEKA HA HEABUKUMO
UMYIIIECTBO, 3aJI0T Ha ABJITOTPaiHI MAaTE€pUATHU aKTHBH U 3aJI0T TOTOBA MPOAYKIMS.

BanaHncoBara cTOMHOCT Ha OAHKOBHUTE 3a€MH Ha APYXKECTBOTO € ICHOMHUHHUpPAaHA B
CJICAHAaTa BajyTa:

2013 2014
€BpO 6 896 6592
Oowmo 6 896 6592

Karo o6e3nedenne mo 0aHKOBUTE 3a€MH Ca MIPEIOCTABEHH CIEIHUTE aKTUBU:

3emMu U crpaau 3829
MalluHu U ChOpbhKEHUS 662
I'oToBa mpoaykius 3366




| 060 7 857 |

11.1.2. O0MranoHHu 3aeMu

JpyecTBOTO HsIMa OOJIUTallMOHHU 3aeMHU
11.1.3 Toproscku 3aemun

Jpy’XecTBOTO HsIMA ThPrOBCKH 3a€MHU
11.1.4. Ipyru 3aeMu U IbJTOBe

Jpy>KecTBOTO HsIMa APYTU 3a€MU U JIbITOBE

11.2. IIpenocraBenn 3aemu /0e3 Te3u Ha CBbP3aHH JIMLA/

2013 2012
HeTtexyuiu 2 730 3079
THPTrOBCKHU 2 730 3079
O01r0 3aeMu 2730 3079

11.2.1. Teproscku 3aemMu

Twproecku 3aem e npenocraseH Ha Y3II 3xapaBko Kanes npe3 2008 ronuHa u € ¢
nazaex 31.12.2016 roauna npu auxsa 6% cbriacHo ckiitoueH gorosop. Ipes 2012 roauna e
npenocTaBeH Thproecku 3aeM Ha Bunu CA AJl u e ¢ magex 31.12.2015 roguna npu auxsa
6% CBIIacHO CKJIIOYEH JOTOBOP.
[Tagexu 1Mo ThProBCKU 3a€MH ca CIICAHUTE:

2013 2014
Ot 1 1o 5 roguaN 2730 3079
Han 5 rogunu 0 0
Bcnuko 2730 3079

bamancoBara cToHHOCT Ha TBProBCKHUA 3a€M Ha JAPYKECTBOTO € NICHOMHHHUPAH B
CJICAHAaTa BajyTa:

2013 2012
OBITapCKU JIEB 2 730 3079
00110 2730 3079

11.2.2. Ipyru 3aemMu U AbJTOBe

JpyXecTBOTO MMa MpeI0CTaBEHN KPATKOCPOUYHU ThPrOBCKU 3aeMu B pazmep Ha 10
XHJI. JIeBa

12. JIn3uur
Jpyx’ecTBOTO HsIMa CKIIFOUYEHHU JOTOBOPH KaTO JTU3MHIOAATEI U JTU3UHIOTIOTy4YaTe.



13. AKTMBM Ha Tpynu 3a O0CBOOOXKIaBaHe, KJIACH(PUIUPAHM KATO IbP:KAHU 3a

npoaa:xda v NpeyCTAHOBSIBAHU J1eHHOCTH

Jlpy>XecTBOTO HAMa MMOTH, MPEXBBPJIEHU KbM TPYIHU 3a 0CBOOOXKIaBaHe, Kiacu(pUImpaHu

KaTO ABbprKaHU 3a npoz[a>K6a.

14. Ilpuxoan
ITpuxoau oT mpoaaxOu 2013 2014
[TponaxOu Ha mpoyKIuUs 2527 3289
ITpoaxOu Ha CTOKH 302 347
ITpomax6u Ha ycayru 51 0
Jlpyru npuxoau oT npoaaxoun 347 159
Ipuxoam oT npogaxou 3227 3795
IIpuxoau oT npoaakdM HA HETEKYIIH AKTHBH 15 4256
OBIIO npuxoau oT NpogaKOoN 3242 8051

JApyrn npuxoau B pasmep Ha 159 xwi. neBa 3a 2014 roguna u 103 xun .i1eBa 3a 2013 1.
NpEeJCTaBIsIBAT MpPU3HATUTE INPUXOAM, CBIIOCTABEHW C HAYUCIEHUTE pa3xoAu 3a
aMOpPTH3allMU HA aKTUBU TOJIy4yeHH ¢ (puHaHCHpaHe OT abpxkasara / cberiacHo MCC 20/. U
HauuclieHaTa CyOCHIus MOJIydeHa KaTo IUIAIlaHe 3a €MHULA [IJIOMI;

15. Pa3xoay mo MKOHOMHY€ECKA CHIIHOCT

2013 2014

[IpoMeHu B pOAYKIMS M HE3AB.MPOU3BOJICTBO -1 342 222
Pa3xonu 3a CcypoOBMHH M MaTEpUAIU 3154 3341
Pasxonu 3a Haeru smia /o0enexkal7.1/ 825 883
Pa3xoam 3a amopTuzaius u o0e3IeHKa 473 515
Pa3xoau 3a BbHIIHYU YCJIYTH B T.4. 605 656
Paszxoau 3a Tpancnopt 82 87

Pa3xoau 3a pexiama 92 52

banancoBa cTOMHOCT Ha NPOJIAJICHA AKTUBHU 216 434
Hpyru pa3xoau 40 160
ObII0 PA3XOIH 3971 6211

15.1. Hupopmanus cbri. Yi1.38 an.S or 3akoHa 32 c4eTOBOACTBOTO

JIpy’>KeCTBOTO € HaYMCIIHIO CYMH 3a TIOJI3BAHUTE YCIYTH OT PErHCTPUPAHH
OJIUTOpH 3a He3aBUCUM (prHaHCOB oauT rpe3 2014 rogunHa B pazMep Ha 5 XuIl.JeBa.

16. ®uHAHCOBHU NPUXOAU U PA3XOJHU:

2013 2014
Pa3xonu 3a TMXBH:
[To GaHKOBU 3aeMU 237 184
Pa3xo/u 1o BaJIyTHU onepaluu 4 5
Jpyru dhbruHaHCOBU pa3xou 51 84




06110 HDMHAHCOBH pa3XOaH 292 273
[Ipuxoau OT JTUXBU:

[Tpuxoau OT JIMXBU MO NPEJOCTABEHH 3a€MU 195 122
06110 GrHAHCOBH MPUXOIH 195 122
DUHAHCOBYU MPUXO1H/PAa3X0IH - HETHO -97 -151

17. loxoau Ha mepcoHaja

Ksm 31 gexemBpu 2014 roguna OposiT Ha HaeTHUTE JIMIA B JIPY>KECTBOTO € 92—
cpeaHocnucbueH 3a nepuoga 100 aymm, a xeM 31 gekemBpu 2013 roguna - 90 nuna

CpeIHOCIUChYEH 32 nepuojaa —106 gymm.

17.1. Pa3xoau 3a HAeTH JIULA

2013 2014
Pa3xonu 3a 3am1aTi M APYry Bb3HATPAKIACHUS 692 750
Pa3xoam 3a OCUTYpOBKH 133 133
osl10 825 883

17.2. 3aabiakeHus KbBM HAaeTH JIHIA

3aapKeHus B Oajlanca

31 nexemBpu
2013

31 nexemBpu
2014

Hewnsnnarenu 3amnnatu 72 72
Jloxoau nipy HanycKaHe 112 112
OBIO 184 184

18. Jlanbum BBpPXY 10X0/a

18.1. OTcpoyeHn JaHBYHM MACUBH

OTCpO‘-IeHI/ITC JaHBbYHU TTaCUBU Ca NMPCACTAaBCHU B CJICAHATA Ta6n1/1ua. CyMI/ITe ca

CIIEIHUTE:
OTCpOYEHU JaHBYHU MTACUBU 2013 2014
Kouto me ce BB3CTAHOBAT cien moseue OT 12 165 168
Mecera
OBIO 165 168

18.2 Pa3xoj 3a JaHbK BbPXY 10X0/1a

JpyKEeCTBOTO HsAMa HAYMUCIIEHU U U3IUIATEHU JaHbIU BbPXY aoxona mpe3 2012 u 2013
roguHa, npe3 2014 roguHa pazxoauTe 3a KOPIOPAaTHBEH JaHBK Ca HAYMCIEHU B pa3Mep Ha

165 xun.meBa

18.3. lanbunu epeKTH, CBHP3aHU ¢ KOMIIOHEHTHTE HA IPYTrUsi BCe0OXBATEH 10XO0/]




JIpy’kecTBOTO HE OTYMTA JaHBYHHM e()EKTH, CBbP3aHH C KOMIIOHCHTHTE Ha JAPYTHUs
BCceoOXBaTeH TOXOI.

19.Co0cTBEH KanmuTAJ
19.1. OcHOBEH KanmUTAJ

OcHoBHUAT KanuTan Ha JapyxectBoto € 10 016 526 nea, pasnpenenen B 10 016 526
O0OMKHOBEHHW MMOMMEHHH aKIIMK /Ha MPUHOCUTEN/ ¢ HOMHHAI 1 /enuH/ nieB Besika. Kanutanst e

H3IAJI0 BHCCCH.

19.2. Hepa3snpeneJieHa ne4ayuoa

KbMm 01 ssnyapu 2013 roauna -198
Pasnpenenenue Ha GuH.pe3yaATaT B pe3epPBU 198
@PunaHcoB pe3yaraTr kpM 31 nekemBpu 2014 ronuna -723
KbMm 01 sinyapu 2014 roguna -723
Paznpenenenue Ha hUH.pE3yNITAT B pE3EPBH 723
Hepasnpenenena neyanbda 0T MUHAIA TOAUHU 236
DUHAHCOB Pe3yJITaT 3a roAuHaTa 1580
Kbm 31 nexemBpu 2014 roguna 1816

19.3. Ipyru pe3epBu

Kbm 01 ssnyapu 2013 roguna 3209
[IpexBbpisiHE HA NPEOLICHKA 1
Hpyru tpancdepu 197
Kbm 31 nexemBpu 2013 roguna 3012
KoM 01 ssnyapu 2014 roguna 3012
[IpexBbpIIsiHE HA NIPEOLICHKA -236
Jpyru tpanchepu =727
KbM 31 nexemBpu 2014 roguna 2049

20. ITapy 1 NApUYHU NOTOIH

20.1. Ilapu 1 NapUYHU €eKBUBAJIEHTH

2013 2014
[Tapu B 6poit 92 152
[Tapu B OaHKH 36 10
Kpatkocpounu 0aHKOBH JICTIO3UTH 8 9
osl10 136 171

20.2. ITapyyHM NOTOLHM OT ONEPATHBHA JAeHHOCT

2013 2014
[TocThIUICHHS OT KJIMEHTH 4352 4792
IImamagust Ha JOCTaBYHIIU -2363 -6212
[1nanianusi KbM MEPCOHAN U OCUTYPHUT. OPTaHU3AIUU -754 -839




[Tmamadust ¥ Bb3CTAaHOBSABAHE HA JAHBIM - HETHO -335 -961
HeTHH nNapu4HM NOTOUM OT ONEPATHBHHU ACHHOCTH 1 564 -3220

21. Puckoge
21.1. BanyTeH puck
Jpy*kecTBOTO HAMA aKTUBH BBB BAIIyTH, IIPYU KOUTO IIPU NPOMSHA HA BAIyTHUS KypC

Ja OpeacTaBiIdBaT BAJTYTCH PUCK 3a IPYKECTBOTO.

21.2. JIuxBeH puck

Xui.jieBa Cpenen
muxBeHY

AKTHBU C IPOMEHJIMB JMXBEH IPOLIECHT 0 0
[TacuBM C MPOMEHJIMB JIMXBEH NPOLEHT 6592 6,3%
21.3. JIuxkBHI€eH PUCK

Haz[exq/ITe 1o OaHKOBUTE 3a€MU U THBPIrOBCKUTEC 3abJIDKCHUA Ca CIICAHUTEC:

2013 2014
Jlo 1 roguHa 4 888 4 815
Ot 1 no 5 rognun 2 008 1777
Bcenuxko 6 896 6592

21.4. KpeaureH puck
KpeautHus puck onosecteH B Oenexku 2.6.4
22. HeTrHa nevaJjioa Ha aKkmus
22.1. OcHOBHA HeTHA Me4yaJ0a HA aKIUs
OcHoBHaTa HeTHa redyanba Ha aKkiys € M3YKCICHAa KaTo Ce pasjenu redanbdara,
OTHacsIa ce 10 COOCTBEHUIIUTE, Ha CPEIHOMpETErNIeHUusT Opol OOMKHOBEHH aKIUU Tpe3

roauHaTra, KaTo Ca U3KIIYCHU OOMKHOBEHUTE AKIUN U3KYIICHU OT APYXKCECTBOTO W AbpKaHU
KaTO U3KYIICHU CcOOCTBEHH aKINH.

2013 2014
[Tewyanba 3a aKIMOHEPHUTE -723 1580
CpenHonperersieH Opoil OOMKHOBEHH aKITUHW /XWIL./ 10017 10017

22.2. HamajieHa HeTHA nMe4yaJjda Ha aKIUA
Hamanena HerHa meuanba Ha akius c€ HM3YUCISIBA 4Ype3 KOPUTHpAHE Ha
CpeIHOMpETEerJeHus] Opoil OOWMKHOBEHH AaKIMKW C KOHBEpPCHATa Ha MOTCHIUATHHUTE

HaMaJjseMHd OOMKHOBEHU AKIINH. I[p}’)KeCTBOTO HsiMa TaKMBa KaTCTrOPHUH aKIUH.

22.3. JIuBHIEHT HA aKIMs



IIpe3 2013 u 2014 roauna He ca M3MJIAIIAHU JIUBUJEHTH OT medyandara, ChbOTBETHO 32
2012 u 2013 ¢uHaHCOBA rOoIMHA CHIVIACHO perreHus Ha OOmoTo chOpaHue Ha aKITMOHEPHUTE.

23. YC/10BHU aKTHBH U YCJOBHHM MACUBH

YCoBHHTE aKTHBH M YCJIIOBHH IACHBHU Ca CBBP3aHU C MPEAOCTABEHUTE 00E3EUCHHS 110
[OJI3BaHUTE OAHKOBM 3aeMu /Oenexka 11/.

24. IlpoBu3uH 32 APYry 3abJKEHUS U Pa3X0Au

JpyKecTBOTO HsIMAa HAYUCJIEHU MPOBU3MU 3a APYTH 3aIbIDKEHUS U Pa3XOoAu Ipe3
OTYETHUS IEPUOL.

25. lapenust
25.1. be3Bb3Me3IHU CPEACTBA, IPEIOCTABEHHU OT IbpKAaBaTa

JIpy’KeCTBOTO MMa CKJIIOYEH A0roBOp ¢ JIbpkaBeH GoH “3emenenue” 3a OTITyCKaHE
Ha ¢uHaHCOBa momoInl 1mo Mmspka 123”Jlo0aBsHe Ha CTOMHOCT KbM 3E€MEICIICKHM U TOPCKHU
npoayktu” ot [TPCP 2007-2013 roauHa, mojakperneHa oT EBporelicku 3emenencku (GoH 3a
pa3BuTHe Ha ceickute paiionu. [IpoekTbT € Ha croifHOocT 6 433 XWHi.JieBa W BKIIOYBA
usrpakaane Ha obekt “CkiamoBa 6aza” B Codust M TpeyCcTpOMCTBO M MOJICPHU3AIMS Ha
MPOU3BOJACTBEHUS MPOIEC U MOHTAX HAa HOBA TEXHOJIOTMYHA JIMHUSA 32 MPOU3BOJICTBO Ha
0s10 BUHO BBB BunzaBon A/l — Ha TepuTopusaTa Ha IEHTPAIHOTO MPEINPUSITHE.

[IpenBuxaa ce MpoOeKTHT Aa ObJIe IPUKIIIOUEH 10 Kpast Ha M.mapT 2015 roguna

25.2. Ipyru napenus - J[py>keCTBOTO HE € MOJIY4YHJIO APYTH TapEHUsI.
25.3. IbpkaBHa oMol - J[py:KeCTBOTO HE € MOJYyUUIIO TbprKaBHA MTOMOIIL.
26. Cejiku ¢bC CBBP3aHM JHIA
HpyxectBo-maiika Ha “BunzaBon” AJl AceHoBrpaj ce siBsiBa “Arponpomjeii-kaBamure”’
EOO/I, xoeto mputexaBa MaxkoputapeH 1 oT Bunu AC AJl, koeTo MbK MNpuUTEkaBa

49,99% ot kanurana Ha ‘“BunzaBox” AJl.

Crpykrypara Ha KanuTana Ha “Bun3aBox” A/l AceHoBrpaj e cieaHara:

AKIHOHEPH % oT
KANUTAJIA

Bunu AC AJ] 49,99

Pocen Cr0eB Yaranbares 36,15

ArponpomaenH-Kasamure 1,23

WHauBuIyaJIHH aKIIMOHEPH 12,63

001110 100

I/I3B’LpH_IeHI/I Ca CJIICAHUTE CACIIKU CbC CBBbP3aHU JIMLA:



Ilpooasicoa na npooykyus u yciyeu

2013 2014
[Tponax6a Ha IPOYKIHS
Bunu AC AJ] 2512 2378
ITponax6a Ha ycayru
Bunu AC AJ] 7 7
Arponpomaern-Kasamure EOO/I 24 29
Arpuma AC 7 16
ObLIO 2 550 2430

[TponaxbaTta Ha MPOJIYKIMS C€ OCHIIECTBABA Ha 0a3za Ha AUCTPUOYTOPCKHU JIOTOBOP
MEXly ABETE JIpYXKEeCTBa 3a Mpojax0a Ha epo Ha OyTHWJIMpaHU BUHA U CHUPTHU HAIIUTKHU 3a
BBTPELIEH Ia3ap.

[Tponaxx6aTa Ha yciayru € CBbp3aHa ¢ OTJaBaHe 0/l HaeM Ha JIpyKecTBaTa CBbpP3aHU
JMIIA CKJIaJ 3a ThProBUs Ha elpo, opHCH U TPAaHCHOPTHHU cpelcTBa. VI3BbpIleHa € U yciyra,
CBbp3aHa ¢ OpaHe Ha Tpo3/i€ B JI0O30BHM MacHBU COOCTBEHOCT Ha ArpomnpomzeiH-Kasamure
EOO..

Ilokynka na cmoxu u yciayau

2013 2014
[Toxyrika Ha CYpOBUHHU - IPO3/E
ArponpomaeitH-Kasaiure EOO/I 470 487
Arpuma AC EOO/] 527 497
osH10 997 984

CypOBI/IHI/ITe U MaTCpHaINTEC Ca 3aKYIICHHU 110 CPCAHOIIA3apHH HU3KYIIHU LCHU Ha
TPO3JIETO 3a PETHOHA U JPYKECTBOTO.

KOMFZ@HCCZZ/}UU HA KJI0406 ynpaejleHCKU nepCoHal

KirouoBusT YIIPABJICHCKHU IICPCOHAJ BKIIFOYBA CobBeT Ha AUPCKTOPUTE CHCTOALL CC OT
TpUMa YWICHOBE, JBaMa OT KOUTO U3SIBJIHUTCIHU JUPEKTOPHU, KaKTO CJICABA:

Pocen Cn0eB Yaranbames — npenceaaren Ha CJl 1 U3MBJIHUTENEH TUPEKTOP
Iletst AtanacoBa MosioBa — uieH Ha CJ] ¥ M3ITBIHUTENIEH TUPEKTOP
Muxaun MBanoB MuxaiinoB — ujieH Ha CJ]
Jpy>kecTBOTO ce MpeACTaBIsABA U YIPABIABA MOOTIEIHO OT JBaMara U3MbIHUTEIHH
TTPEKTOPH.
Bb3HarpaxxaeHusaTa, M3IJIaTeHU Ha KIFOYOBUS YIPABICHCKH MEPCOHAN Cca CIICAHUTE:

2013 2014
3amiaTy U Jpyrd KpaTKOCPOUYHHU JOXOIU 72 51
Pa3xou 32 OCUTYpOBKHU 8 5
00110 80 56

Canoa 6 kpas Ha coounama om npooaxicou u NOKynKu Ha NPOOYKYUs U yCiyeu




2013 2014
B3emaHus OT CBBp3aHU NPEATPUITHS 2373 2038
B 1.u. npenmnpusite - maiika 0 0
3aabJKEHUS] KbM CBBP3aHU MPEANPUSTHS TEKYITU 163 89
B 1.u. npenmnpusite - maiika 163 0
O0u10 2210 1949

Tekymure B3eMaHHS OT CBBP3aHU NPEANPHUITUS Ca OCHOBHO OT CHENKU IO
npofaxx6u u ca apmkuMu 90 nHU cnen garara Ha mnpojaxOarta. Biemanusta He ca
o0e3redyeHu u ca Oe3nMxBeHH. HaMa npoBu3um mo Tsx.

33,[[’I)J'I)K€HI/I$IT3 KbM CBBP3aHU JIMlla Ca OCHOBHO OT CACJIKM IO IOKYIIKHM K Ca
nbiokuMu 90 THU ciieq 1aTaTa Ha MOKYINKaTa. 3aJlb/KeHHsATa ca Oe3/IMXBEHU.

3aemu na C6BP3AHRU TUYya

2013 2014
3aemu Ha cBbp3aHu mna kpM 01 siHyapu 210 0
[IpegocTaBeHu 3aeMu IMpe3 rojiMHaTa 0 0
[Tonydenu BpblIIaHUS IO 3a€MU 210 0
Haurciienu 1uxsu 44 0
[Tonydyenu TuxBu 58 0
3aeMu Ha CBbp3aHHU JHIa KbM 31 nekeMBpHU 0 0

He ca HauncnsBanu npoBu3uu 3a o0e3leHKa 10 3aeMH Ha cBbp3aHu juia npe3 2013 u
2014 roguna. He ca mpeaocTaBsiHU 3a€MHU Ha KJIFOUYOB YIIPaBICHCKHU IIEPCOHAI.

27. CpoOuTHs cJieq 1aTaTa HA OTYETHHUS NEePHOJ
3a mepuona cien naraTa, KbM KOSITO € ChCTaBeH (DUMHAHCOBUAT OTYET, JO Jarara Ha
MyOJUKYBaHETO My HE Ca HACTBITWIN HEKOPUTHPAIIN CHOUTHS.
28. Koncosmmaupan (pMHAHCOB 0TYeT
Jpy’XecTBOTO HE U3rOTBS KOHCOMUANPAH (PUHAHCOB OTYET.
29. JlaTta Ha ono0peHHe HA TOAMIIHAA (PMHAHCOB OTYeT
MeXAMHHUAT PUHAHCOB OTYET 3a TPMMeEceYmMeTo, NpuKAtoYBaLWwo Ha 31 aekemspu 2014 roamnHa
Ha APY*KeCTBOTO e 0406peH Ha 26 aHyapu 2014 roanHa oT CbBeTa Ha AUPEKTOPUTE.
H3n.qupexrop:
/P.Uaranbame/

ConcTaBHUTeI:
/B.KamenoBa/



CYETOBOOHA TMONUTUKA
na "BUH3ABOJ” AJl rp. ACEHOBI'PAJI

CueToBOAHaTa noAnTUKa Ha “BUH3ABOA” AL rp. ACEHOBIPA/LL oTpassaBa NPUHLMMIUTE U U3XOAHUTE
NOMIOXKEHMA, KOHLUenuMn, npasuna, 6asn 1 npoueaypu 3a CYETOBOAHOTO OTYMTAHE HA AEMHOCTa Ha
OPYKECTBOTO M 3a NpeacTaBAHe Ha MHPoOpMauuATa BbB PUHAHCOBWMA OTYET, B CbOTBETCTBUE CbC
3aKoHa 3a c4yeToBOACTBO, MexXaAyHapoAHUTE CTaHAAPTM 33 CYETOBOACTBO M PUHAHCOBA OTYETHOCT U

BbTPELIHUTE HOPMATUBHM aKTOBeE.
L MprHUMNK 33 OCbLLECTBABaHE Ha CYETOBOACTBOTO M CbCTaBsAHE Ha PUHAHCOBUTE OTYETMU.

1. MpuHYUNuU Ha c4emMoB8oOHOMO omYyumaHe

a. TeKyLlo HauncnaBaHe

6. [lencTBalLo npeanpuatTme

B. NMpepnasnunsoct

r. CbnoCTaBUMOCT MexKay npuxoauTe u pasxoaunte

4. NpeanMmcTBo Ha Cbabp)KaHMeTOo npes popmaTa

e. 3anasBaHe Npu Bb3MOXHOCT Ha cHeTOBOAHATa NOINTUKA
. lokymeHTanHa 060cHOBaHOCT

2. [puHyunu Ha npedcmasaHemo Ha uHgpopmauuama e [PO.

a. [locmemoBaTeTHOCT Ha NPEACTABIHETO — 3ama3Ba Ce Ipe3 CIeBAIIUTe
HIEPHO/IN.
0.ChIIeCTBEHOCT-CHIIECTBECHA € MHPOPMALIUATA, YHETO HEOIOBECTABaHE OU
OKa3aJIo BIMSHUE NIPH B3€MaHE Ha PEIIeHHE M CE 0COYBA OTICITHO.
B. KommeHncupane - akTHBM W TAacMBH HE CE€ KOMIICHCHPAT, OCBEH aKo €
pEeLIeHO OT JAPYT CTaHAapT.
r. CpaBHuTenHa uHpOpMAIM — MO OTHOIICHUE HA MPENXOICH MEepHO]

OTIOBECTSBAHE Ha IIU(PpoBaTa MHPOPMAIIHS B OTUETA.

Il. U3x0oQHM NONOXKEeHUA, KOHUenuuu, npasBuaa, oueHbYHU 6a3u, 6asu 3a pasnpepeneHue u

npoueaypu 3a CHeTOBOAHO OTYUTAHE HA AEﬁHOCTTa Ha O PYy>XecCTBOTO.



1.__CyemosodHa omyemHocm ce ocvulecmeasa Ype3 uHousudyasaeH cMemkonaaH

2.__OueHKa Ha akmusume U nacusume.

1.2__AbarotpaiiHu aKTUBU

2.2.1. JbnroTpaiiHn maTepuanHn akTMBMU

[TbpBOHA4YaIHA OLLEHKA:

- LUeHa Ha npugobusaHe — Npu A0CTaBKa

- CebecTolHOCT — Cb3gaBaHe B NpeanpuUaTUETO

- CnpaBeg/iMBa CTOMHOCT- Npwn 6e3Bb3mesaHa caesKa.

- OueHKa oT cbaa — nNpu anopT.

- MwuHMManHa nbpBoHayanHa oueHKa —700 nB./s cuna ot 01.01.2008 r./

OueHKa c/ies NbpBOHaYaAHO npuaobusaHe.

MpenopbymnTeNeH NOAXOA:

- Mo ueHa Ha NpuaobuBaHe HamaseHa C HaYMCIeHUTE aMopTMU3aLMM U HaTpynaHaTa 3aryba

oT obe3ueHKa.

- Pasxoau cnep 3aKyrnyBaHe- 3a TEKyLLa NOAAPDBIKKA N PEMOHT — TEKYLLM pa3xoam

- Pasxoam KOMUTO yAb/1KaBaT XXMBOTA HA aKTMBA Ce Kanutanmsumpar

Obe3ueHKa B Kpaa Ha OTYETHUA Nepuoa.

Mpn HannumneTo Ha ycnosma cvrnacHo MCC 36 KaTo:

npun cnagaHe Ha Bb3CTaHOBMMATa MNMoL 6anaHcoBaTa CTOMHOCT Ha aKTWMBa HaMaleHMWeTo ce

TpeTnpa Kato 3ary63 oT o6e3u,eHKa , KOATO Ce NpuU3HaBa BegHara 3a TeKyL, pa3xos 3a AEﬁHOCTTa.

NP Bb3CTaHOBABAHE Ha 3ary6aTa oT o6e3u,eH|<a npes3 cnegsaly ot4yeTeH nepunoa, CobllaTta ce

OTpa3nBa KaTo TeKyLl, NpMxoa oT AeMHOCTTa, A0 pa3mepa Ha npeaxoaHarta obesueHka.

Amopmuzayus na JIMA



JInHeeH meTo 4, Ha amopTM3aLMA Npes npeanosiaraeMua CPOK Ha rO4HOCT HA aMopTU3NpyemmTe

dKTUBW OT BCUYKKN Tpynn .

MocneppawmTe pasxoau cBbp3aHu ¢ AMA ce oTuuTaT 3a pasxofd B nepuoga, npes KoOWTo ca
HanpaBeHW UAK ce Kopurnpa banaHcoBaTa CTOMHOCT Ha aKTWUBaA, B 3aBUCUMOCT OT MKOHOMMUYECKaTa

M3roga Ha Ta3n OT MbpPBOHAYANHO oueHeHaTa cbrinacHo MCC 16.
buosornynu akTuBM

[IbpBOHAYATHO TNpHU3HABAHE M OICHSIBAHE — IO CEOECTOMHOCT HaMalieHa C
HaTpyMaHaTa aMOpPTU3aAIIU.
3emenencka MPOIYKIMS — MPUAOOWTa OT OMOJIOTMYHM AaKTUBH CE OIICHSBA IPH
IbPBOHAYAITHO TIPHU3HABAHE IO CIIPABEJIMBA CTOMHOCT, HAMAJICHA C Pa3XOIUTe 3a
npojiaxoa.

2.2.2. ObaroTpaiiHM HemaTepUuaaHU akTUBU

H’bp@OHCl‘{CUZHa OUYEHKA
- BbHWHO Cb34aAeHUN — MO LLeHa Ha I'IpVI,CI,06VIBaHe

- BbTPELWHO Cb3a4a4eHN — MO cebecTonHOCT
- pa3mAHa Ha akKTUBU — NO Cnpasea/inBa CTOMHOCT

OL]@HK'CI cneo NbpPBOHAYUATIHONO NPU3HABAHE

MpenopbvunteneH noaxos,

- MO ueHa Ha npuaobuBaHe (cebecToMHOCT) HamasieHa C HaTpynaHa amopTU3auma U 3aryba

oT obe3ueHKa.

Amopmuszayus na /[HA

JInHeeH meTo4, Ha amopTU3auma

MocnegBawy pasxogm cebp3aHm ¢ JHA ce oTuMTa B TEKyl, pasxoq WM B yBe/aMYaBaHe

OTYeTHaTa CTOMHOCT Ha aKTMBa B 3aBMCUMMOCT OT pasnopeabuTe Ha T. 6 ot MCC 38 .

2.2.3. ObarocpoyHu GUHAHCOBU aKTUBU

MNbpBOHAYaNHO NPWM3HABaHE MO LieHa Ha npuaobuBaHe.

TeKyLlo OTYMUTAHE:




- cebecToHOCTEeH MeToA,

Obe3uenka na /[PA

Mpunara ce MCC 36 “Obe3ueHKa Ha akTuBK'’

2.3. KpaTKoTpaiHu aKTMBMU

2.3.1. CToKkoBO maTepuanHm 3anacu (MCC 2)

H‘prOHallaJlHCl OYEHKAa
- Ha NO-HUCKaTa OT AO0CTaBHATa U HETHATa peasinlyema CTOMHOCT (pa3nM|<aTa B TeKyuwu

pa3sxoan)
- no cebecToMHOCT Ha Npon3BeaeHaTa NPoAyKUUSA
MeToam 3a otnnceaHe Ha CM3 npu TAXHOTO noTpebsieHne
npenopbyYMTeNnEH NOAX04
cpepHo-npeTerieHa CTOMHOCT

Ouenka 6 Kpas Ha omyemHuus nepuoo
Ha no-HuckaTa mexay HeTHaTa peanusyema CTOMHOCT Ha CTOKOBO-MAaTepUanHUTE 3anacu u

OTYETHATa MM CTOMHOCT.
HamasieHMneTo ce OTYMTA KaTo TeKyLy, Pa3xoa.

2.3.2. KpaTKOCpPOYHU B3eMaHuUA

MbpBOHAYaNHO Npu3HaBaHe NO CTOMHOCT B AeHA Ha TAXHOTO Bb3HUKBAHE, a TeE3UN OT LIy)-l-(61/|Ha-

AEeHOMMHMPAHA B YyXKAEeCTpaHHa BaayTa NO LEeHTPaseH Kypc Ha AeHA.[lepnoanyHo ce OLEeHABAT KbM

AaTaTa Ha CbCTaBAHE Ha OTYETA — PaA3/IMKUTE CE OTYUTAT KAaTO TEKYLL, d)VIHaHCOB npuxoa nnm pasxoa.

Obesyenka na 83emanusma
B Kpas Ha OTYETHMA Nepuog - NPU HaANMUMA HA YCIO0BMA M yCTaHOBABaHe pasmepa Ha

obesueHKaTa.
HamaneHneTo ce 0TYMTa KaTo TeKyll, pa3xoa,

2.3.3. MapuuHu cpeacrBsa

BanyTHW NnapuyHK cpeacTsa



prGOHClLlaJZHa OUeHKa

- COEeNKM B YyXKAeCTPaHHA BanyTa — LLeHTPasieH KypC KbM gaTaTta Ha caenkaTa
- MOKyMKa BanyTa — Kypc npuaobusaHe
- npogaxkba BanyTa — Kypc npoaaxba

Ilepuoouuna oyenka

B Kpaa Ha oTYeTHMA Nepmoa No 3aKNtUUTENHUA Kypc Ha BHB.

2.4. CobcTBeH Kanutan

MNpeacraBeH N0 HOMMHA/HA CTOMHOCT.

MpeoueHbYyeH pe3eps — npu npunaraHe Ha MCC 16 — egHOKpaTHa npeoueHKa Ha JMA. He ce

[AOMNycKa pasnpefesieHne MexXay akumoHepure.,

2.5. MMpu3sHaBaHe Ha npuxoauTe U pasxoauTte

HpI/IXOI[I/ITe oT HpOI[a)K6I/I " pasxoquTe CC HAUYUCIABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC,
HE3aBUCHUMO OT MaPUYHHUTE MOCTHINICHUA U TIJIalllaHUA.
OTynTaHEeTO M NMPU3HABaAHETO Ha npuxoaunTe MU pas3xoauTe cCe U3BbpLBa NPU CMNa3BaHE Ha

M3NCKBAHETO 33 CbMNOCTaBMMOCT MeXAy Npuxogute n pasxoguTe.

MpuxoauTe B YyXKAECTpaHHA BasyTa Ce OTYMTAT MO UeEHTpasHuA Kypc Ha BHB kbm pata Ha

Ha4YnNCNnABaHETO UM.

Mpr3HaBaHe Ha NPUXOAMTE U Pa3XxoamMTe OT AOr0BOPU 3a CTPOUTENCTBO, MPU KOUTO Pe3yaTaTbT

HE MOXe [Aa 6bp,e HageXHo npegsunaeH ce WM3BbplBa, 4Ype3 OTHACAHETO MM KbM €Tan Ha

3aBbpluBaHe Ha A0roBop.
HaunHa Ha onpegenAaHe Ha eTana OT 3aBbpLlleH A0roBop ce 6a3Mpa Ha:

- CpoTHOmIeHHETO Ha (DAKTHUECKM HU3BBPIICHUTE pPa3XoAud IO JIOTOBOpAa KbM
npeaBUIeHUTEe 00K pa3zxoau. To3u Meron ce mpuiara KyMyJIaTHBHO 3a NPUXOAUTE U
pa3xouTe 1o AOroBOpa.

HauuH Ha popmmpaHe Ha cebecToMHOCTTa Ha:

- cebecToHOCTa Ha nponssegeHata npoaykuuna BKAKOYBA: MaTepuasHUM pas3xoau, Tpya,

OCUTYPOBKWN, aMOpTU3aunun.



- cebecToHOCTa Ha MU3BbPLWIEHNUTE YCAYTM BKAKOYBA :© MaTepuasnHn pasxoau, Tpya,

OCUFYPOBKM, aMOPTU3aLMN.

basuTe 3a pasnpeaeneHmne Ha NOCToOAHHUTE O6LLI,O npon3sBoAacTBeHU pPa3xogun Ca chegHuUTe:

1000 AT. BUHO MU BUCOKOANTKOXOJHM HAaMUTKM — 33 HAZIMBHU NPOAYKTH

1000 6yTUAKM BUHO WM BUCOKOAIKOXOJIHU HAMUTKM — 32 ByTUAMpPaHa NpoayKums.

2.6. Noaxopn 3a nanpasaHe Ha GYHAAMEHTANHU TPELUKU

MpenopbvynteneH Noaxon — 4ypes KOpUrMpaHe Ha CangoTo Ha HepasnpegeneHata nevyanba B

Ha4aNoTo Ha Mepuoaa v NpesyYncaaBaHe Ha CpaBHUTeNHaTa MHbOoPMaLMA.

2.7. MNpaBuUTeNcTBEHU AAPEHUA U NPABUTENICTBEHA NOMOLL,

2.7.1 MNpaBuTencTBeHo gapeHue

Npu3HaBaHe — Mo crnpasennBa CTOMHOCT npes nepmnoaa CbnoCtaBeH CbC CbOTBETHUA pPa3xon,

33 YMETO KOMMNEHCHpaHe e NpeaHasHayveH.
2.7.2 JapeHuna o6BbP3aHN C aKTUBU

MpusHaBaHe — MO crnpased/iMBa CTOMHOCT Mpe3 MnepuoauTe u B NPOMOPUUUTE B KOUTO ce

HauMcnABa amopTM3aumaTa Ha akTueuTe - MCC 20 & 17

[IpencraBsine B CYETOBOJAHUTE OTUYETH — KaTo pazcpodeH npuxoa — MCC 20 1. 26.

2.8. loxoau Ha nepcoHana

KpaTKoCpouHM A0X04AM HA HaeTu nua — Npu3HaBaHe U oueHAsaHe — MCC 19 71..10

KpaTKOCpOYHM NaaTeHn OTNYCKM — NpMU3HaBaHe un oueHABaHe —MCC 19 T1. 11

3. WudopmaumoHHa 6a3a npu npeacraBaHe Ha GUHAHCOBUTE OTHETU.

3.1. CbCTaBHM YacTu Ha GMHAHCOBUA OTYET

cyeToBoaeH 6anaHc

- OTYET 3a goxoauTe

- OTYEeT 32 M3MEeHeHusTa B COBCTBEHUA KanuTan

- OTYET 3a NapUYHNA NOTOK



- NPUNOXKeEHUNA

- OT4yeT 3a ynpasneHueTo (4. 33 ot 3Cy.)

3.2. OTroBOpHOCT 3a dPMHAHCOBUS OTYET

VYnpasnsBamusar opran Ha “BunzaBox” AJl rp. AceHOBrpaja € OTTOBOPEH 3a M3TOTBSHETO U
NpeACTaBSIHETO HAa (PMHAHCOBHUS OTYET.
HacToawmTe npaBmaa 3a c4eTOBOAHA NOAUTMKA Ha “BuH3aBoa” AL rp. AceHoBrpag ca npuetu

ot CbBeTa Ha upekTopurte.
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