“BUH3ABOA” AL ACEHOBI'PA/]

MOSICHEHUMSA KBM ®UHAHCOB OTUET
3a I'IBPBO TPUMECEYUE HA 2014 ronuna

1. O0ma undopmanus

“BunzaBon” AJl e akiIMOHEPHO JIPY>KECTBO, PETUCTPUPAHO MO THProBCKUs 3aKOH
npe3 1996 ronuna u npepeructpupaHo B AreHuus 1o BnucBaHusTa mpe3 2008 roauHa.

Cenanuiiero ¥ ajpechT Ha YIpaBICHHWE Ha JPYKECTBOTO ca Tp. ACEHOBIpas,
Oyn.”bwarapus” Ne 75.

OcHOBeH npeaAMeT Ha ASHHOCT € MpueMaHe U nmpepadoTka Ha rpo3Jie U IPOU3BOACTBO
HAa HAJIMBHU W OyTWIMpaHU BUHA U CHUPTHU HAMUTKU U THPrOBUS C TIX B CTpaHaTa U
yyOWHA U APYTU JEHHOCTH, He3a0paHEeHH ChC 3aKOH.

Jpy>XecTBOTO € C €IHOCTENIEHHA CUCTEMA Ha yrpaBieHue — ChbBET Ha JUPEKTOPUTE U
ce TMpelcTaBisiBa OT U3MBJIHUTENHHUTE aupektopu Pocen CpbeB YaranbameB u Ilers
AranacoBa Mouosa.

JpyXecTBOTO MMa perucTpupan kanutan B pasmep Ha 10016526 nema,
pasnpenenenu B 10016526 00MKHOBEHN MOMMEHHU aKIIMM C HOMUHAJ | JieB BCsKa.

Jpy’)XecTBOTO € MpeAnpusiTie OT Tpyma, KaTo MNPEANpPHUSTHETO-Maiika e
“Arpomnpomaeitn-kaBauure” EOO/J] cbe cepanuiie rp.AceHoBrpaa, O0yn.”’bwiarapus’Ne 75
[Tpenmpusituero-mMaiika M3roTBsi KOHCONUAMPAH (PUHAHCOB OTYET, KOWTO ce MyOJMKyBa B
TBpProBCKUs pErUCTHP.

Hacrosiusat ¢uHancoB oTdyer € oTopusupaH 3a myOnukyBane oT CbhBeTa Ha

nupekropure Ha 28 anpun 2014 ronuHa.

2.000011€H0 NpecTaBsIHEe HA 3HAYMMUTE CYETOBOAHHU MOJTUTHKH

OCHOBHUTE CUCTOBOAHMU IMOJIMTUKH, IIpUJIaraHu Npru U3rOTBAHCTO Ha (1)I/IHaHCOBI/IT€
OTYCTHU, Ca MPCACTABCHU I10-0JTY. Te3u MoOJMTHKH ca npujiaradnv 1mocjacaoBaTCJiHO 3a BCUYKHU
nNpeaACTaBCHU NEproan, OCBECH aKO U3PUIHO HC € MOCOUCHO APYTO.

2.1. OcHoBa 3a U3rOTBSIHE

CepriacHo 3akoHa 3a CYETOBOJCTBOTO, cuuTaHO OT 1 sHyapu 2005 T., THproBCKHUTE
JIpyXecTBa B bparapus umar BB3MOXKHOCT Jia Ipuiarar MexXAayHapOOHUTE CUETOBOIHU
CTaHJapTH, U31aaeHn oT Komurera no MexayHapoJHU CUETOBOIHU CTaHJIAPTH U MPUETH 3a
npuinoxenue ot EBponeiickust cpio3 (MCC), i Haunonanaute craHaapTu 3a GUHAHCOBH
OTYETH 3a MaJKU M CpPEeIHU TMpeNNpusATHs, NpUeTH 3a MpuioXkeHue B bbarapus
(HCOOMCII). Benukyn myOGnuyHU THPrOBCKH JIPYXKECTBA, KAKTO U TE3U APYKECTBA, KOUTO
He ca JepUHUpPaHU KaTo MaJKU U CPEeIHH, ca 3aJbJDKEHU Ja M3TOTBIT (PMHAHCOBUTE CH
oryetn mo wu3uckBanusita Ha MCC. 3aToBa HAaCTOALIMAT (PUHAHCOB OTYET € W3TOTBEH B
CBHOTBETCTBUE C M3HUCKBAaHUATA Ha MeXAyHapOJHUTE CUETOBOJAHU CTaHIAPTH, U3JlaHHE Ha
Komurera 3a MexayHapoAHM CUETOBOJHM CTaHIAPTH M TPUETH 32 MPUIONKEHUE OT
Espomneiickus cbro3. Kum 31 gekemBpu 2013 r. MCC BrmouBaT MexXayHapOIHUTE
CYETOBOJHU CTaHIapTH, MexayHaponHuTe crangapta 3a ¢uHancoBu otdetu (MCDO),
TeakyBanusta Ha IlocTosiHHUS KOMUTET 3a passicHeHus U TwikyBaHusTa Ha Komwurera 3a
pazdacHenuss Ha MC®O. KomurersT 3a MCC mpeusnaBa €XErojHO CTaHAAPTUTE U
pa3siCHEHUsATa KbM TSIX, KOMTO cliefl popMaaHOTO onoOpsiBaHe oT EBpomeiickus cbio3 ca
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BAJIM/IHY 32 TOAMHATA, 32 KOSATO ca M3/1aJeHH. ['osiMa 9acT oT TsAX obave HE ca MPUIOKUMHU
3a IEWHOCTTA Ha JAPYNKECTBOTO TOPAIHU CIICHU(PHUIHUTE BBIPOCH, KOUTO C€ TPETHUPAT.
PBKOBOJICTBOTO Ha JpPYKECTBOTO C€ € ChOOpasMIO C BCHYKHM TE3U CUYETOBOIHU
CTaHAApPTHU W Pa3ACHCHHUA KbM TAX, KOUTO Ca NPHUIIOKHMU KbM HETOBATA HeﬁHOCT n ca
npueTH OpHUIMAIHO 32 MPHJI0KEeHHe 0T EBponeiickus chio3 KbM JaTaTta Ha M3TOTBSHETO Ha
HacTosimus (puHaHCOB oT4eT. OCBEH TOBa PHKOBOJCTBOTO Ha APYKECTBOTO HE CUMTA, Y€ €
HEOOXOAMMO Ja OIOBECTSIBA B TOAWIIHUS (PUHAHCOB OTYET HAWMEHOBAHUETO HA TE3M
MG)KIIYHapOI[HI/I CUCTOBOAHU CTAHAAPTH U PA3ACHCHUSA KbM TAX, B KOUTO Ca HaAIIPaBCHHU
npoMeHH, (HopMaTHO 0J00peHN WM HeomoOpeHu oT EBporeiickus chro3, OTHACSINM CE JI0
npwiaragero uM mpe3 2013 r. u B Opgemie, 0e3 Te a ce OTHACAT JO HeroBara JEHHOCT.
[TogoOHO nMTHpaHe Ha HAaMMEHOBAaHWS Ha CTAHAAPTH U PA3sCHEHUS KBbM TSAX, KOUTO HE Ce
npuwiaraT B JEWHOCTTa Ha JPYXKECTBOTO, OM MOIJIO Ja JOBele A0 Hepa3OupaHe H 10
NO/BEX/IaHE Ha MOTpeOUTENUTE Ha MHPOPMAIHS OT HACTOSIIUS (PUHAHCOB OTYET.

2.2. [Ipnio:xkuma MepHa 6a3a

Hacrosimusat ¢QuHaHCOB oTUeT € W3roTBEH NpH CHa3BaHE HaA TMPUHIUIA Ha
UCTOpHYECKaTa 1eHa, MOIU(UIIMPaH B ONPEACTICHH Clydau ¢ MPeoleHKaTa Ha HIKOU aKTUBU
Y TACHBHU JO0 TSIXHATa CIpPaBEJIMBa CTOMHOCT KbM Kpas Ha OTYETHHS NEPUOM, TOKOJIKOTO
TOBa C€ M3MCKBAa OT CHOTBETHHUTE CUETOBOJHHM CTaHAAPTH U Ta3W CTOWHOCT MOXe Ja Obae
JIOCTOBEpHO ycTaHOBeHA. [10j00HM OTKIIOHEHHWSI OT MPHUHIMIIA HAa MCTOpUYECKaTa IeHa ca
ONIOBECTEHU IIPU OIOBECTSABAHE HA CUETOBOJHATA IIOJIMTUKA HAa CHOTBETHUTE MECTa IO-
HaTaThK. Beuuku mannum 3a 2014 1. u 3a 2013 1. ca mpeacTaBeHH B XWJI. JIB., OCBEH aKO Ha
CBOTBETHOTO MSCTO HE € IIOCOYEHO ApYyro. /[oXombT Ha enHa akuus C€ U3YUCIABA U CE
OITIOBECTSBA B JICBA.

2.3. CpaBHUTEJIHHN TaHHHU

CerimacHo OBJTAPCKOTO CYETOBOJAHO 3aKOHOAATEICTBO U PETIAMEHTUPAHHUTE 3a
npwioxenne MCC, ¢buHaHCcOBaTa TOAWHA MPUKIIOYBA KbM 31 JEKEeMBPH U THPTOBCKUTE
APYXKECTBA Ca UIBXKXKHU Ja HNPCACTABAT TOAUIITHHA (I)I/IHaHCOBI/I OT4YCTH KBbM ChIllaTa agaTta,
3a€JHO ChC CpPaBHUTENHHU JaHHUM KbM Ta3W JaTa 3a MpeAxojHaTa roavHa. B cmywait de
APYXKCCTBOTO € U3BBPUIMIIO MPOMCHU B CYHCTOBOAHATA CU IIOJHUTHKA, KOUTO Ca IPHUIIOKCHU
PETPOCHEKTUBHO, WJIM aKO € U3BBPIINIO MPEU3YUCIICHNS WIH peKiacuUKaluyu Ha OTAETHU
rnepa, To nNpeaACTaBsd CPpaBHUTCIHU JaHHU 3a ABa NPCAXOAHH OTUCTHU MCPUOJA B OTHCTA 34
(UHAHCOBOTO CHCTOSIHUE U CHOTBETCTBAILIUTE MY MOSICHUTETHU MPUIOKEHHS KaKTO ClIeBa:

a) KbM Kpasi Ha MIPEAXOAHUS OTUYETEH MEPHO/T;
0) KbM HA4aJOTO HAa Hali-paHHUS CPABHUM NEPHUO/L.

B octananute eneMeHTH Ha (UHAHCOBHUS OTYET U CHOTBETCTBAIIUTE UM MOSICHUTEITHH
CBEJICHUs CpaBHHUTENHATa WH(OOpMAIUs ce TPEACTaBs caMO KbM Kpas Ha TMPEIXOTHUS
OTUYETEH MEPHUOI.

2.4. CyeTOBOAHM NPEANOI0KEeHUS U NPHOJIN3UTETHN CHETOBOIHU OLEHKH

[Tpunoxennero Ha MCC u3HMCKBa OT PHKOBOJCTBOTO Ha JPYXKECTBOTO JIa HAIpPaBH

HAKOH CYCTOBOJHU MPCAIOJIOXKCHUA U HpI/I6JII/I3I/ITeJIHI/I CUCTOBOAHU OUCHKH IPHU HU3TrOTBAHC
Ha rOAUIIHUA (1)I/IHaHCOB OTUCT U IIpHU OIPCACIIAHEC Ha CTOMHOCTTA Ha HAKOHM OT AKTHUBUTC,



MacUBUTE, MPUXOJUTE, PA3XOJIUTE U YCIOBHUTE aKTUBU M MAacUBH. BCUYKM Te ca M3BBPIICHU
Ha OCHOBaTa Ha Hail-moOpara MpereHka, KOATO € HallpaBeHa OT PHKOBOACTBOTO KbM JaraTa
Ha M3rOTBAHE Ha ¢uHAHCOBUA OT4YeT. JlelicTBUTENHHUTE pe3ynaTaTH Ouxa MOIJM Ja ce
pa3nuyaBatr OT MPEJICTABEHUTE B HACTOSIINS (PHHAHCOB OTYET.

2.5. DyHKIMOHAJIHA BAJYTA H BAJIyTa HA NPeACTABAHE

OyHKIMOHAJIHATA BalyTa Ha JPY)KECTBOTO € BajyTaTa, B KOSATO C€ HU3BBPILUBAT
OCHOBHO C/IEJIKUTE B CTpaHAaTa, B KOSITO TO € PETUCTPUPaHO. ToBa € OBJIrapCKUAT JIEB, KOMTO
CBIVIACHO MECTHOTO 3aKOHOJATEJCTBO € C (PUKCHpaH Kypc KbM €BPOTO IPH CHOTHOIIEHUE 1
eBpo = 1.95583 nB. BHb omnpenenst oOMeHHUTE KypcoBe Ha OBITrapcKusi JieB KbM APYTUTE
qy)KI€CTpAaHHHM BaJyTH, M3I0J3BallkKu Kypca Ha €BpOTO KbM CBOTBETHATa BajyTa Ha
MeXIyHapoaHUTE na3zapu. [Ipu mbpBOHAUaNHO MpU3HABaHE, CAEIKA B Uy)KJIECTPaHHA BallyTa
ce 3amKcBa BbB (PYHKIMOHAJHATa BalyTa, KaTO KbM CyMaTa B 4Yy)KJECTpaHHa BajyTa ce
npujiara OOMEHHMST Kypc KbM MOMEHTA Ha cjiesikaTta uiu cboutuero. [lapuynure cpeacraa,
B3€MAHUATA U 3aABJDKCHUATA, JNCHOMUHHMPAHU B 4YY)KJIECTpPaHHA BajyTa, CE OTUUTAT BbHB
¢yHKIMOHAIHATa BalyTa, KaTo ce mpuiara oOOMeHHUST Kypc, myonukysan ot bHbB 3a Bceku
paboTeH JieH.

KbM 31 Mapt Te ce oueHsBaT B OBJITApCKH JI€Ba, KaTO C€ U3I0JI3BA 3aKIHOUUTEIHUSAT
obmeneH kypc Ha BHbB kM natara Ha ¢unancoBust otyer. EdexTure oT KypcoBHUTE pas3iuKy,
CBBP3aHM C YPEKIAHETO HA CHCIIKM B YY)KIECTPAHHA BaJyTa WM OTYUTAHETO HA CHCIKH B
qy)KJeCTpaHHa BAJIyTa 110 KypCOBE, KOUTO Ca Pa3iIMYHU OT TE3H, 110 KOUTO ITBPBOHAYAIHO Ca
OWJIM IPU3HATH, CE€ BKIIIOYBAT B OTUETA 32 BCEOOXBATHUS 10X0/l B MOMEHTA Ha Bb3HUKBAHETO
uM. Banyrara Ha mnpencraBsHe BBB ()MHAHCOBUTE OTYETH Ha JPYKECTBOTO CHIIO €
OBATapCKUSAT JIEB.

2.6. YnpasjeHue Ha (UHAHCOBUTE PUCKOBeE

B xonma Ha oOuuaiiHata cu JEHHOCT JpPYKECTBOTO MOXeE Ja Obje H3JI0KEHO Ha
pa3nuyHu (puHAHCOBU pucKoBe. [1a3apHUAT PUCK € PUCKBT, Ue CrpaBeAIrBaTa CTOMHOCT WU
ObJemuTe NapuYHU MOTOLM Ha (PUHAHCOBUS MHCTPYMEHT LI€ BapUpaT MOpagu MPOMEHUTE B
nazapHure LeHu. llazapHusaT puck BKIHOYBA BadyTE€H PUCK, JIMXBEH PUCK U LICHOBU PHUCK.
KpeautHusar puck e To3u, 4e eaHara cTpaHa IO (UHAHCOBUS MHCTPYMEHT Ill€ NPUYUHU
¢uHaHcoBa 3aryba Ha Jpyrata, B ciy4aid uye HE H3I'BJIHU JOTOBOPEHOTO 3abJDKEHHE.
JIMKBUHUAT PUCK € TaKbB, Ue JAPYKECTBOTO OM MOTJIO J]a ©Ma 3aTPYyAHEHUS MPU MOCPEIIaHe
Ha 3aJbJDKEHUATa cU 1o (uHaHCOBUTE macuBu. Ilpe3 mociegHuTe roAWHM B CTpaHara
CEpHUO3HO BIIMSHHUE OKa3Ba CBETOBHATa (PMHAHCOBA M KPEAWTHA KpHU3a, KOSTO MOCTEIEHHO
€CKaJlupa M Ha NpaKTUKa IpepacHa BbB BceoOXBAaTHA Ma3apHa W MKOHOMMYEcKa. Ts naBa
CBOMTE OTpPaXCHHsSI BBB BCHUUKU CEKTOPH M OTpaciu upe3 3a0aBsHE HA HMKOHOMUYECKUS
pacTex, HaMaJsiBaHe Ha MPUXOAUTE M CEPUO3HH MPOoOJIEMHU B JIMKBUIHOCTTA. ToBa ch3laBa
IIPEANOCTABKU JIPY’KECTBOTO J1a MPOABIDKU CBOATA JAEWHOCT B €1HA TPYJHA MKOHOMHYECKA
oOcTaHOBKa. PBKOBOJICTBOTO OuakBa, Y€ CBhIIECTBYBALIUTE KAIUTAJIOBU PECYpCH U
U3TOYHUIM Ha (PMHAHCUpPAaHE Ha APYKECTBOTO 1€ ObJAT JOCTAThbUHU 3a PA3BUTHUETO HA
neiiHoctta My. OT cTpaHa Ha PBKOBOJICTBOTO Ha JAPYXKECTBOTO (DMHAHCOBUTE PHCKOBE
TEKYyILO C€ MJIEHTU(PUIMPAT, U3MEpBAT U HAOJII0/1aBaT C TIOMOIITA HA Pa3IMYHU KOHTPOIHU
MEXaHU3MHM, 3a Ja Ce€ OIpeAciaAT aNeKBaTHU LEHM Ha YCIYIUTE, IPEJOCTaBIHU OT
JpY>KECTBOTO, IIeHaTa Ha MPUBJICUYEHUTE PECYPCH U Jla CE€ OLEHST aJeKBAaTHO (opMHUTE Ha
HOJ/Ibp’KaHe Ha CBOOOJHMTE JIMKBUIHHM CpeICTBa, 0e3 Ja ce JOoIycKa HeollpaB/aHa
KOHLIEHTpalus Ha JaJIeH PUCK.



2.6.1. BanyTeH puck

JleiiHOCTTa Ha APYKECTBOTO C€ OCHINECTBABA MpeauMHO B PemyOnmka bearapus u
MOHACTOAIIEM HE € HM3JI0)KeHa Ha 3HAaUYUM PHUCK OT KYpPCOBHM pa3jiMK{d MOpagu TOBa, 4e
CTOKHTE W YCIYIHMTE€ ce€ 3alJjallaT Ha JOCTaBUMIMTE M C€ NpoAaBaT Ha KIUEHTHUTE
U3KIIIOUUTEIIHO B OBITapCKU JIEBOBE, YUHUTO KypC € OOBBp3aH C TO3W HA EBPOTO.
JpyxecTBOTO OCBHIIECTBSIBA Ma3apHa JEHHOCT U B peIMIla EBPOINECHCKU AbpPKAaBH, Hall-BEYE B
I'epmanus, KbAETO CHIEIKUTE Ca B €BPO, KOETO B MOMEHTa HE Hu3Jlara ApPYKECTBOTO Ha
BajyTeH puck. ClejKuTe ¢ BajlyTa B IIATCKU J0Japy IPeACTaBIsIBAT MUHUMAJEH MPOLIEHT OT
OOIIHsI H3HOC HA IPYKECTBOTO.

2.6.2. JIuxBeH pHUCK

JIpy’kecTBOTO M3MOJ3Ba OAHKOBM KPEIUTH U (PUHAHCOBU JM3UHTU, YUUTO JIUXBHU Ca
MIPOMEHJIMBH CHOOPA3HO OOIIMTE HKOHOMUYECKH U (PMHAHCOBU YCJIOBUS. PHKOBOJICTBOTO Ha
JIpY’)KECTBOTO HE CUWTa, Y€ Ca HAJIMIE YCJIOBHS 3a CHIIECTBEHA MPOMSHA B JIOTOBOPEHUTE
JUXBEHU TMPOIEHTH, KOUTO Ja JOBEAAT /10 JOMBIHUTEIHU (PUHAHCOBU PUCKOBE B PE3yJITAT
Ha non3BaHuTe KM 31 mapT 2014 r. KpeIUTH U JIU3UHTHU.

2.6.3. LlenoBu puck

JpyKECTBOTO HE € M3JI0KEHO Ha TUPEKTEH IICHOBU PHUCK, 3AIII0TO HETOBUTE MPUXOIN
ce 1IeH000pa3yBaT Ha OCHOBAaTa Ha Ma3apHU IIEHU Ha MPOM3BEXKAAHATA MPOAYKIUS, CTOKH U
YCIIyTH, KOUTO CE€ aKTyaJIU3UpPaT PErysipHO.

2.6.4. KpenureH puck

KpenuTHuAT pHCK 3a IPYKECTBOTO CE ChCTOM OT BEPOSTHOCTTA OT (prHAHCOBA 3aryoda
B CUTYyallusl, IPU KOATO KJIMEHT UM CTpaHa Mo (PMHAHCOB MHCTPYMEHT He ycIiee Ja U3BbPIIU
CBOMTE JOTOBOPHHU 3abJDKEHUS. PUHAHCOBUTE aKTHBH HA JIPYKECTBOTO Ca KOHLIEHTPUPAHU
B JIB€ IpyNH: MapUYHU CpelICcTBa W B3emaHus. llapuyHuTte cpeacTBa B APYKECTBOTO H
pa3IulaliaTeIHUTe ONepali ca CBhCPEIOTOYEHH B THPrOBCKM OaHKM CBhC CTaOMIIHA
JUKBUIHOCT, KOETO OrpaHMuYaBa pHCKa OTHOCHO NAapUYHUTE CpPEICTBA M MapUYHHUTE
eKBUBaJEHTU. Jlpy)KeCTBOTO HMa TMOJUTHUKAa Jla IMpoJiaBa C OTCPOYEHHU IUIALAHUS.
CpbupaeMocTTa M KOHILIEHTpAlMATa HAa B3€MaHUSTa C€ KOHTPOJIHMpA TEKYIIO W CTPHUKTHO,
CBhIJIACHO YCTAaHOBEHATa IIOJUTUKA Ha JApPYKecTBOTO. EnHa dYacT OT B3eMaHMsITa Ha
JIPY>KECTBOTO €a OT CBBbP3aHU JHIA B UKOHOMHYECKAaTa My IpyIa, OT KOETO PbKOBOJICTBOTO
HE CUUTa, Y€ CJIEBAT KPEIUTHU PUCKOBE.

2.6.5. JIUKBUJEH PUCK

JIMKBUIHUAT PUCK € TO3M, Y€ APYXKECTBOTO MOXE Ja CpellHe 3aTpyAHEHUs NpHu
U3ITBJIHEHNETO HA CBOUTE 3abJKEHUS], KOraTo T€ cTaHaT u3nckyemu. C 1en ynpaBleHHe Ha
TO3M PUCK PBKOBOJCTBOTO Ha JIPY>KECTBOTO MOAIbpPXka ONTHUMAIHO HMBO OBP30JIMKBUIHU
aKTUBHU, KaKTO U Bb3MOXKHOCT 3@ YCBOSIBAHE Ha KPEAUTHHU JUHUU. [[py’KECTBOTO MEPUOTUIHO
npaBu (UHAHCOBO IUIAHMpAHE, C KOETO Ja IOCPEIIHE M3IUIAIAHETO Ha TEKYUIUTE CH
THPrOBCKU M (PMHAHCOBU 33ABJKEHHSI B JOTOBOPEHUTE CPOKOBE.

2.7. lepuHnuMs U OLIEHKA HA eJIeMEHTHTE Ha CUETOBOHUSA 0ajiaHC



2.7.1. IbarorpaiiHu MaTepruaJHu aKTUBHU

JlbAroTpaiiHuTe MaTepuadHM AaKTHMBM ca OLIEHEHH II0 II€eHa Ha Hpuao0HBaHe,
o6pa3yBaHa OT IIOKyIIHaTa HUM CTOMHOCT | JAOMNBJIHUTCIIHUTC PAa3xodr, H3BLPUICHU 110
NpuA0OMBAHETO UM M HaMaJIEHU C pa3Mepa Ha HayKcIeHaTa aMOPTU3alUsl U €BEHTYalIHHUTE
o0e31eHKH. J[pyxecTBOTO € BBh3IpHUesIo CTOMHOCTHA rpanuiia ot 700 JB. Ipu onpenensHe Ha
JlaJleH akTHB KaTo AbiarorpaeH. IlocnenBammre pas3xonu, KOMTO BOZAT 0 MOJOOpEHHE B
CbCTOSAHUCTO Ha aKTHBA HAaJd IbPBOHAYAIIHO OLCHCHATA CTAaHAApTHA G(I)GKTI/IBHOCT uim ao
yBeIMYaBaHE Ha OBJCIINTE MKOHOMHYECKH H3TO/M, C€ KalUTaIM3UpaT B CTOMHOCTTa Ha
aKTUBa. Bcuuky Ipyru mnocienBaniy pa3xoqu ce MpHU3HaBaT TEKYIIO B IEpUOJa, B KOWTO ca
HalpaBeHH.

JBproTpalilHUTe MaTepuajHU aKTHBH, KOMUTO Ca HACTH IO JIOTOBOp 3a (PUHAHCOB
JIM3UHT, ca MPEJCTaBeHH B CYCTOBOAHMS OajaHC U C€ aMOPTH3UPAT MO HAYMH, MO KOWTO ce
aMOPTHU3UPAT COOCTBEHUTE TBJITOTPANHM aKTUBU. T€3M aKTUBU ITbPBOHAYAIHO CE OILICHSIBAT
Y IPEACTAaBAT IO COpaBelivBaTa UM CTOMHOCT KbM Jarara Ha HAEMAHETO UM. JIMXBeHUTE
pa3xoau ce IpuU3HABaT B OTYETa 3a BCEOOXBAaTHHUS JI0XOJ Ha JUHEHHa 0a3a ChIVIACHO
IIOraCUTENIEH ILJIaH.

[IpeHOCHUTE CTOMHOCTH HA JBJITOTPAMHHUTE MaTepUAHM AaKTHBH IOJJIS)KAT Ha
nperyies 3a 00e3IeHKa, KOTaTo ca HaIWIEe CHOUTHUS WU MTPOMEHU B OOCTOSTEICTBATA, KOUTO
MOKa3BaT, ye Ta3W CTOMHOCT OM MoOrja Jia ce OTJMYaBa TPAWHO OT BB3CTAHOBHMATA WM
CTOWHOCT. AKO ca HalWIle TaKWBa WHIUKATOPH, Y€ TNPUOIM3UTEITHO OIpeaeeHara
BB3CTAHOBMMA CTOWHOCT € IO-HHUCKAa OT TAXHATa MPEHOCHA CTOMHOCT, TO IOCIEIHATa Ce
KOpHUTHUPA JI0 Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBUTE. 3aryOuTe OT 00€3IeHKa Ce OTYUTAT B
oTYeTa 32 BCCOOXBATHHS JOXOJI, OCBCH aKoO 3a JaJICHUs aKTHB He € (JOpMHUpPaH MPEoIcHbUCH
pe3epB. ToraBa obe3reHKaTa ce TpeTHUpa KaTo HaMaJeHHE Ha TO3H PEe3ePB, OCBEH aKO TS HE
HAJIXBBPJIA HETOBHUS pa3Mep, KaTo ToraBa MPEBUIICHUETO Ce BKIIFOYBA KAaTO Pa3Xxoj B OTYETa
3a BCEOOXBATHHS JTOXOI.

2.7.2. Ibarorpaiiny HeMaTepPHAJTHA AKTHBH

JIbAroTpaiiHUTE HEMATepUANHM aKTHBH Ca OIEHEHHW IO I[eHa Ha MpUA0OHBaHE,
oOpazyBaHa OT MOKymHaTa WM CTOMHOCT W JOIBIHUTEIHUTE Pa3XOAH, WU3BBHPIICHH IO
npua00MBaHETO UM M HaMaJieHH C pa3Mepa Ha HAuyuCIIeHATa aMOpPTHU3allusl U €BEHTyaTHUTE
ob6e3nenku. [IpeHocHaTta CTOMHOCT HAa HEMAaTEpUATHUTE AKTHUBH MOJUICKUA HA TpEryien 3a
o0e3lIeHKa, KOoraTo ca Halulle ChbOUTHS WU MPOMEHH B OOCTOSTENCTBATa, KOMTO MOCOYBAT,
4ye MpeHocHaTa CTOMHOCT OM MOIJIa Ja HaJBUINABa BH3CTAaHOBHMAaTa MM CTOMHOCT. ToraBa
o0e3lIeHKaTa ce BKIF0YBA KaTo Pa3Xxo/l B OTYETA 32 BCEOOXBATHUS JOXO/I.

2.7.3. UHBeCTUIITHOHHHU MMOTH

VHBECTUIIMOHHHU ca Te3U MMOTH, KOMTO CE€ M3IMOJI3BAaT OT CTpaHa Ha JIPYKECTBOTO C
1en MojiydyaBaHe Ha Mpuxoaud oT HaemM. KbM rpynmata Ha WMHBECTHMIIMOHHUTE UMOTH C€
OTYUTAT U MPEJICTAaBAT U BCUYKU ABITOTPAlHU aKTHBU, KOUTO Ca HEpa3JeiHa 4acT OT Te3u
MMOTH B TIpolieca Ha TAXHOTO u3mnoii3BaHe. [IpeaBuj 3aTpyqHEHUSTAa MpPU ONpENessiHE Ha
CIpaBeJIMBaTa CTOMHOCT Ha HMMOTHTE B CTpaHaTa, IPYKECTBOTO € TMPHUEI0 CYETOBOJIHA
MOJINTUKA, TPU KOSTO CJ€J MMbPBOHAYAIHOTO NPHU3HABAHE CE€ OLEHSABAT MO I1I€HA Ha
npugoOvBaHe, HaMajeHa C HaTpylaHaTa aMopTu3alus M 00e3leHKH. AMOpTH3alusATa Ha



HHBCCTUIUOHHUTEC UMOTHU CC HAUUCIIABA YPE3 MU3IIOJI3BAHC HaA JIMHEHUS MCTOJ BBH3 OCHOBA
Ha ONpCACIICHUA TTOJIC3CH JXKUBOT Ha aKTUBUTC.

2.7.4. IbATOCPOYHN HHBECTUIIUH

H'LJIFOCpO‘IHI/I HHBCCTUIIMU Ca TC3U, KOUTO OCUTYypABaAT 10 20 % y4aCTuC Ha
APYXKECTBOTO KAaTO HMHBCCTHUTOP. Te3n HHBCCTHIIMHU CC€ OTYHUTAT II0 II€HA Ha HpI/II[O6I/IBaHe,
HaMaJICHA C CBCHTYAJIHATA 3ary6a oT O6C3LICHK3..

2.7.5. Marepua/jiHu 3anacu

[Ipy TaxHaTa MOKyHmKa MaTepUaJHUTE 3amacu ca OIeHSIBaHM IO I[leHa Ha
npugobuBane. B kpas Ha roaMHaTa TE Ce OIEHABAT IO IMO-HUCKaTa MEXIy IieHaTa Ha
npuja0o0MBaHe M HETHAaTa MM peam3upyeMa cToWHOCT. CTOMHOCTTa Ha HW3Pa3XOIBAaHUTE
MaTepHaIl ce Ompezens Mo MeToja cpeAaHomnpererieHa neHa. CeOecTOMHOCTTa Ha CTOKUTE
BKJIIOYBA Pa3X0Jy 3a JU3aiiH, CYpPOBUHHU, NPSAK TPYA, APYTU NMPEKU Pa3XoJu U pa3npeesieHu
o0mu pa3xoau /6a3upaHd Ha HOpMalHMs KamauuTeT/. Ts He BKIIOUBA Pa3xojad IO 3aEMHU.
Hernara peanusyema CTOHHOT € mpeleHeHaTa npoja)kHa 1ieHa mpyu oOrMdaeH xoJ Ha Ou3Heca
MHUHYC MPHJIOKUMHUTE PA3XOIH 10 MPOJIAKOUTE.

2.7.6. Tpproecku B3eMaHus U NPEJIOCTABEHH ABAHCH

THpProBekuTe M APYruTe ABITOCPOYHH M KPATKOCPOUHHU B3EMaHUS B JIeBa Ca OLIEHEHU
[0 CTOMHOCTTAa Ha TSAXHOTO BB3HUKBAaHE, a T€3M, JCHOMUHUPAHU B Uy)KJIECTpPAaHHA BalyTa -
no 3akmrountenHus kypc Ha BHB xbem 31 mapt 2014 r. m ca HaMaJleHM C HayucJeHaTa
o0e3lleHKa 3a HechOMpaeMH W TpyIHOCHOMpaeMH B3eMaHWsA. JIpy>KECTBOTO Ha4HCIsABA
o0e3lleHKa Ha THPrOBCKHUTE B3EMaHMs, KOraTo ca Hajuile OOCKTHBHH JIOKA3aTeJICTBa, e
JPY>KECTBOTO HsMA Ja chOepe BCHUYKM ABDKUMHU CyMH TPU HACTBIIBAHE HA TEXHUS MaJEXK.
Karo wHImkaropu 3a mOTEHIMaTHAa OOE3I[eHKAa Ha THPTOBCKUTE B3E€MaHUS IPYKECTBOTO
CYMTa HACTBIMIN 3HAYUTEIHN (PMHAHCOBHU 3aTPYIAHEHUS HA IeOUTOpa, BEPOSITHOCTTA TOU Ja
BCTBIIM B TPOIEAypa IO HECHhCTOSTEIHOCT WM HEU3I'BJIHEHWE Ha JOTOBOPEHHTE
AQHTAKUMEHTH OT CTpaHa Ha KOHTpareHTa U 3a0aBa Ha IulalaHusTa noseuye or 120 gHU OT
naTtata Ha mazaeka. OOes3leHKaTa ce MpeAcTaBs B CUETOBOJHUS OallaHC KaTo HaMmalleHHue Ha
OTUETHATa CTOMHOCT Ha B3€MaHUATA, a Pa3XOAUTE OT OOE3leHKaTa ce MPECTABAT B OTYETA
3a BceoOXBaTHHS JOXOJ KaTo Tekyiu. Koraro eqHo B3eMaHe € HechOMpaeMo U 3a HEro uma
HauuclieHa 00e3leHKa, TO ce OTIHCBA 32 CMETKa Ha Ta3u oOe3leHKa. Bbr3cTaHOBsIBaHETO Ha
3ary0u OoT o0e3lieHKa Ha ThPrOBCKU B3€MaHUS C€ U3BBHPIIBA Mpe3 OTYETa 3a BCEOOXBATHHS
JIOXOJl U Ce OTYMTAa KAaTO HaMaJIeHHWE Ha CTaTHUATa, B KOSTO Mpead ToBa € Ouiia OTpas3eHa
o0e31eHKara.

2.7.7. Ilapu4HHU CpeACTBA M €KBUBAJIECHTH

[TapuunuTe cpeicTBa B JieBa ca OLEHEHM [0 HOMMHAjIHaTa MM CTOMHOCT, a
IIapUYHUTE CPEJCTBA, IEHOMUHHUPAHU B UYXKIECTpPAaHHA BalyTa - 10 3aKJIIOYUTEIHUSA Kypc Ha
BHBb kbM 31 mapr 2014 r. 3a nenure Ha ChCTaBSIHETO Ha OTYETa 3a NAPUYHUTE MOTOLHM
[apuTe U MapUYHUTE €KBUBAJIECHTH Ca MPEICTaBeHU KaTo HEOJIOKHMPAHU MapH M0 OaHKOBUTE
CMETKH, B KacaTa Ha JPYKECTBOTO, KAKTO M HEBb3CTAHOBEHUTE CYMHU B MOJIOTYETHH JIULIA.

2.7.8. OCHOBEH KANNTAJI



OOVKHOBEHUTE MOMMEHHHU aKIUHM C MPaBO Ha IJlaC ca NPEJCTaBEHU KaTO OCHOBEH
KalluTall Ha ApykecTBOTO. OCHOBHMAT KalUTall € MPEeACTaBEeH 10 HOMUHAJIHATA CTOWHOCT Ha
HalbJIHO 3alulaTeHuTe akuuu. OOpaTHO H3KyNEeHWTe COOCTBEHM AaKIMU C€ OTYUTAT B
HaMaJieHWe Ha COOCTBEHMs KamuTaj, NpUHA/UIekKall Ha COOCTBEHHIIM Ha Tpymnara Jo
MOMEHTa, B KOWTO AKIUHUTE C€ KaHLEJINpaT WU Npeu3fanaT — TOBa BKIKOYBA IIATEHOTO,
BKJIFOYUTEIIHO JUPEKTHOOTHOCUMUTE Pa3XxOJH, CBbp3aHU ¢ emutupaHeTo. Korato mo-kbCHO
TaKMBa aKIUM CE IPEU3NaAaT, BCUYKHU MTOJYYCHU IUIAIIAHNs, HETHO OT JUPEKTHO CBbP3aHUTE
pa3xo[y MO CAENKaTa U CBbP3aHUTE JAHBYHM €(PEKTH ce BKIIIOUBAT B COOCTBEHMS KamuTall,
NpUHAJIeKalll Ha COOCTBEHUIIM Ha rpyrara.

2.7.9. llpemuu/(0TOMBHU) OT EMUCHU HA AKIUH

HpeMI/II/ITe WIH OTOMBUTE OT €MHCHUHU Ha AKIUK IMpEACTABJIABAT pasjimKaTa MCXKIY
€MHCHOHHATa M HOMHHAjJHaTa CTOMHOCT Ha CMUTHPAHUTEC U HeﬁCTBHTeHHO 3aIllJIaTCHUTC
aKINH. HpeMI/II/ITe H OTOMBHUTE OT SMMCUM Ha Ak C€ MpeACTaBAT HETHO OT IIPCKUTC
pa3xoau 1o npeJraraneTo Ha CMUCHATA OT aKLIUH.

2.7.10. Pe3epBu

PesepBute Ha qpyKecTBOTO ce 00pa3yBaT OT KallUTAIM3UPAHETO HA (UHAHCOBUTE MY
pe3ynTaTé 3a CHOTBETHHUSI TEPHOJ, CIeA OO0JaraHeTo MM C JaHbK BBpPXY Medandara.
PesepBure ot HarpynaHuTe (UHAHCOBU PE3YJITATH MOTraT Jla Ce€ M3IMOJI3BAT C PELIeHHE Ha
OO01moTo chOpaHue Ha aKIMOHEPUTE, ChIVIACHO THPrOBCKUS 3aKOH U YUPEIUTEIHUS aKT Ha
JPY>KECTBOTO.

2.7.11. IbJrocpoYHHU 3aabJAKEHUS

JIbArOoCpOYHHUTE 3aJBJDKEHUS] B JIEBA Ca OLIGHEHHW II0 CTOMHOCTTa Ha TAXHOTO
Bb3HUKBAHE, a T€3M JICHOMUHHPAHHU B UYXJECTpaHHA BallyTa - [0 3aKJIIOYUTETHHUS Kypc Ha
BHB xbM™m 31 mapr 2014 1.

2.7.12. KpaTKkocpo4YHH 3aAbJZKEHUS

KpaTkocpouHuTe 3aIbKEHUs B JIeBa Ca OLCHEHM [0 CTOMHOCTTa HA TAXHOTO
BB3HUKBaHE, a T€3U JEHOMUHUPAHU B UYXKJECTpaHHA BajyTa - [0 3aKJIIOYUTENHUS Kypc Ha
BHb xbM™m 31 mapr 2014 1.

2.7.13. 3aabJkeHus KbM HAaeTH JIHIA
2.15. Jloxoau HA HAeTH JHUIA

JpyXecTBOTO OTYMTA KaTO KPaTKOCPOUHHU 3aJbDKEHUATA CH KbM IEpCcOHaNa Io
HEU3IOJI3BaHN OTITYCKH, KOUTO C€ OYaKBa Ja ObJAT M3MOJI3BaHM B paMKuTe Ha 12 mecema
cieq aarata Ha OanaHca, KaKTo M HEU3IUIaTEHUTE 3arliaTy.

N3rotBeHa e akTyanaHa akTIOEpCKa OLIEHKA OT JIMIEH3MpPaH aKTIep, B KOSTO ca
U3BBPIICHN W3YUCICHUS C LIeJ ONpejAessiHE Ha HacToslara CTOMHOCT Ha ABITOCPOYHOTO
3aBbJDKCHUEC Ha pa60TonaTeJ1;1 Ja n3Iliamnia 0663H.[€T€HI/IH pu NCHCUOHUPAHEC CIIYKUTCIIH,
HaeTH Ha TpyJoB noroBop. ChIiIacHO M3MCKBaHETO Ha wi.222 an.3 ot Konekca Ha Tpyna
paboTonatens € AIBKEH Ja M3IUIATH €IHOKPATHO BBh3HATPAXKICHUE TPU MPEKpaTsBaHe Ha
TPYAOBO MPABOOTHOILIEHUE ChC CIYKUTEN WIH PabOTHHK, CJe/l KaTo TOW € MPHUI00UI MpaBo
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Ha TIGHCHS 3a OCHIYPUTENCH CTaX U BB3pacT, HE3aBUCHMO OT OCHOBAaHHMETO 3a
npekparsBaneTo My. ToBa oOe3mieTeHHe ce M3IUIama €IHOKPATHO M3IIO OT TOCIETHHS
paboTomaresn, Mpu KOMTO JIMIETO ce TIEHCHOHHUPA M € B 3aKOHOYCTaHOBEH pa3mep. PasmepsT
Ha TOBa 00E3IETEHHE € B 3aBUCHUMOCT OT OTPAOOTEHUs TPYAOB CTaX Ha CIYKUTEIS WIH
paboTHHKA IpU MocIeaHus padoToaaten. OOe3MEeTeHNEeTo € B pa3Mep Ha OpyTHOTO TPYIOBO
BB3HArPAKACHUE HA JIUIETO 32 CPOK OT J[BAa Mecela, He3aBUCUMO OT TPYIOBHSI CH CTaX U B
pa3Mep Ha OpYTHOTO TPYAOBO BB3HATrPaXkJE€HHE 3a CPOK OT LIECT Mecela IpH yCIOBHE, Ye €
JMIETO € pabOTHIIO MPH CHIIUsS PabOTONATEN Mpe3 MOCIETHUTE JeceT U MOBeYe TOAUHU OT
TPYJIOBHUS CH CTaX.

Mexnynaponen cueroBogeH cranaapt (MCC) 19 — Jloxoau Ha HaeTuTe JuuIa
TpeTHpa TOBa U3UCKBAaHE KaTO JBJITOCPOYHO 3aIbJDKEHIE Ha paboToaaresns 3a U3IUIallaHe Ha
neGUHUpaHN JOXOAM MpPU HammyckaHe. ToBa Hamara NMpHJaraHeTo Ha aKTIOEPCKH METONH 3a
W3YMCIIIBAHE Ha HACTOSIATa CTOMHOCT Ha TOBA 3aJb/DKEHHE Ha PabOTOAATENs 3a HYXKANUTE
Ha CUETOBOJHOTO My oTunTane. CTaHAApTHT M3UCKBA Ja ObJe OIpeaesieHa CceralrHaTta
CTOMHOCT Ha OBJemuTe 3aIb/DKEHHS Ha paboToiarens 3a H3IUIAallaHe Ha JAeUHHUPAHU
A0X0Ou, YpEe3 MMpujiaraine Ha erZ[I/ITHI/ISI MCTO/] Ha IMMPOTHO3UPAHUTC CAUHUIIU.

CnOuTneTo, KOeTo MopaxJa 3aIbDKCHHETO Ha padoToAaTeNs € HAIyCKaHeTO Ha
JMIIETO, KOTaTO TO € MPHUI00MIO MPaBO Ha MEHCHS 32 OCUTYPHUTENEH CTaX M Bb3pacT. ToBa
Hajlara TOYHO MpEABIK/IAHE HA MOMEHTa Ha HalyCKaHe Ha HAeTUTE JIMIA, CIIOpEel MOMEHTa
Ha Bb3HMKBAHE Ha TOBA MPABO 3a HY)KAUTE HA M3UMCIIEHUATA. PasMepbT Ha 00€31IETEHNETO €
B TIpsiKa 3aBHCHUMOCT OT TPYJOBHUS CTaX Ha JIMIIETO, KaTo ciel ompexaeneH nepuox ot 10 u
IIOBCYEC TI'OJUHH, 6'I>Z[€IIII/I$I TPYAOB CTaXX HE BJIMAC BBPXY IMO-HATATBIIHUSA pa3MCp Ha
3aBJDKEHNETO. 3a J1a ce ONpeJeNId HACTOSIIaTa CTOWHOCT Ha 33BJDKCHUETO € HEOOXOIMMO
Jla ce MPOTHO3Upa pa3MepbT Ha 00E3MIETEeHUETO B OBJEIIMS MOMEHT, B KOMTO TO mIe Oble
IBDKIMO KBM HAeTOTO JIMIIE, CIIENl KOETO TOBa 00e3leTeHHe TpsiOBa 1a ce JUCKOHTHUPA KbM
MOMEHTA Ha M3BBPIIBAHE HA OIICHKATA.

W3uncrnennara ce W3BBPIIBAT WHAMBUIYATHO 3a BCHYKU CIY)KHTENM, HAeTH Ha

TPYZIOB JIOTOBOp IpH paboTonaTelns Ha 0a3zaTa Ha OTPAOOTEHHS W MPEACTOSIIUS UM TPYJIOB
crax. OOIIOTO 3abDKEHNE Ce pa3mpesens Mpe3 Iedus OY4akBaH TPYAOB CTaX HAa HAETOTO
JWIe Tpu paboTojarens, KaTro pasMephT Ha 3aJbDKEHHETO KbM MOMEHTa Ha OIeHKara
IpE/ICTaBIsABa MPONOPIMOHAIHA YacT, OTHACAIIA C€ 3a TOJUHMTE Ha OTPaOOTEeHUsS (MUHAN)
TPYAOB CTa)X KbM MOMCHTA Ha HW3BBPHIBAHC Ha OICHKAaTa. Bcesxka €¢AUHHUIa — TI'OAHHA
0TpaboTeH TPYAOB CTaX CE M3MepBa OTJEITHO 3a Ja C€ ONpeesId OKOHYATSIHUS pa3Mep Ha
3agpibkeHneTo. Ha Gazara Ha CTpykTypaTa Ha CIy)KUTETUTE IO TOJI MU BB3PACT ca
NPUIIOKEHN CTAaTHCTHYECKH JIOMYCKaHMs JIMIAaTa J1a He JI0KUBEST 10 Bh3pacTTa, Heo0Xo1uma
3a npuAoOMBa Ha IPAaBO Ha IMEHCUS WM Ja HallyCHAT paborojarens MO IpYrd NPUYHHU
Ipeu J1a ca MPUIOOHIIH MTPaBO Ha MEHCHUS 32 OCUTYPUTEJICH CTaX U Bb3pacT.
B npenmpusitueTo HsiMa TpakTUKa Ja C€ W3IUIAIAT JOMBIHUTEIHH OOE3IIETeHUs MpU
HalyckaHe, yroBopeHH B KOJEKTMBEH TpyaOB JOTOBOP WIM JPYTH HHIAWBHIAYaTHH
CHIOpa3yMeHHs, OCBEH Te3H npeaBuaeHn B Kogekca Ha Tpyda M TakuBa He ca MpeAMET Ha
HACTOSIINTE N3YUCIICHUS.

CroitHOCTTa Ha 3aJbKEHUETO Ha paboToaaresnsi, KbM HAETUTE JIUIA, KbM MOMEHTA
Ha M3BBPIIBAHE Ha OIEHKATa MPEJICTaBIsABa pa3MepbT Ha aKTIOEPCKOTO 3aabiDKeHue. Tes3n
MOKa3aTelu C€ W3YHCISABAT HMHIUBHUIYaTHO 3a BCEKH CIY)XKHTEN, HAa3HA4YeH Ha TPY/JOB
JIOTOBOP MpHU paboToaaTes.

CewriacHo m3uckBaneto Ha Kogekca Ha Tpyna, 00€3MIETEHUETO C€ M3IUIAIIa KOTraTo
HAeTOTO JIMIE Hamycka paboTojaTessl mopaad NMeHCHoHUpaHe. ToBa MOXke /a CTaHe CaMo
KOTaTO JIMIETO MpHUI00He MpaBo Ha MEHCHS 32 OCHUTYPHUTEJICH CTaX W Bb3pacT. Pa3mepbT Ha
00€3IIEeTEeHNETO € B MpsAKa 3aBUCUMOCT OT pa3Mepa Ha OPYTHOTO TPYIOBO BB3HArpakacHHE
Ha CIY’)KUTENSl U OT TPYJOBHUS My CTaX IpU pabdoTojaarenst KbM TO3M MOMEHT. ToBa Hajara



HEOOXOJMMOCTTa TOYHO Ja C€ TMPOTHO3Mpa MOMEHTa, B KOWTO JIMIIETO Ill€ HalycHe
paboTonaTels Mmopaau MeHCUOHHWpaHe, MPUA0OMBAHKNA MpaBO Ha OOe3IIeTeHrEe. 32 BCUYKHU
JUIa TO3M MOMEHT C€ M3YHUCIIABa MHAMBH]yallHO, Ha 0a3aTa Ha BB3pacTTa U IMOJIa UM KbM
MOMEHTa Ha U3BBPIIBAHE HA OIIEHKAaTa M HEOOXOJMMaTa Bb3pacT 3a MpUA00MBaHE MPaBO HA
NEeHCHsl, ChITIACHO M3MCKBaHeTo Ha Kojekca 3a coluanHo ocuUrypsiBaHe 3a MpUAOOMBaHE HA
NpaBO Ha TEHCUS 3a OCUTYpPUTEIEH CTaX M BB3pAcT OT JIbp>KAaBHOTO OOIECTBEHO
ocurypsisane. BeB ,.BunzaBoa” AJl - AceHOBrpaja paOOTAT JMIIA MPU YCIOBHATA TpeTa
kareropust Tpyd. [Ipyu mporHo3mpaHeTro Ha MOMEHTAa HAa TEHCHOHUpPAHE HA BCUYKHU JIUIIA,
paboTeliy Ha TPYJOB JOTOBOP B CTPYKTYpHUTE Ha paboToAaTens ce mpeArnoiara, 4e Te Iie ce
MEHCHOHUPAT TIPH JOCTUTAHETO Ha BH3pACTTa HEOOXOAMMAa 3a TpUIOOWMBaHE MPaBO HA
MEHCHSI 32 OCUTYPUTENIEH CTaXX U Bb3PaCT, ChIVIACHO M3HMCKBaHMATa Ha Kozekca 3a conuamHo
OoCHUT'ypsiBaHE 3a MPUA00MBAaHE NIPABO HA MIEHCHUS 3a OCUTYPHUTENICH CTaXk M BB3PacT 3a JulaTa
paborentu mpu yciaoBusATra Ha Tpera kareropus Tpyd. Cmenm 31.12.2008 rom. T € KakTo
cie/Ba:

3a MBXKETE - MPU HaBbpIlIBaHE HA 63 roAuIIHa Bb3pacT U noetranHo 10 2017 roauna
JI0 IOCTUTaHe Ha 65 roAUIIIHA Bb3PacT.

3a )KEHUTE - MPH HaBbpilBaHE Ha 60 roauilHa Bb3pacT U nmoetanHo a0 2020 roauna
JI0 IOCTUTaHe Ha 63 roaMIlIHa Bb3pacT.

2.8. AMOpTI/ISaHHH Ha HLHFOTpaﬁHHTe AKTHBH U HHBCCTUIIMOHHUTEC UMOTH

AMOpPTH3aLIUUTE HA JIBJITOTPANHUTE MATEPUAIIHU U HEMATEpUATIHU aKTHUBU, KaKTO U
MHBECTULIMOHHUTE UMOTH Ca HAYMCIABAHU, KaTO MOCIIEIOBATENHO € MPUJIaraH JTUHEUHUST
MeTO/A. AMOPTHU3AlIMs HE C€ HAUMCIISIBA HA 3€MHUTE M HA aKTUBUTE B MPOLEC HA CTPOUTEIICTBO
¥ TI0JI00peHue, pean T€ 1a ObAaT 3aBBPIICHU U ITyCHATH B €KCILTIOATAIHSI.

- IIo rpynu akKTHBU Ca IMpWiIaraHu CICAHHUTC aMOPTHU3allMOHHW HOPMH, HU3PA3CHU B
T'OJWHHU ITI0JIC3CH )KHUBOT:

- crpaau 25-40 ronunu;
- MaIllUHUA 10-15 rogunwm;
- TPAaHCIOPTHU CPEICTBA 4-5 ronuHu;
- o03aBexaaHe U 000pyABaHE 3-8 roauHu;
-  OHOJIOTHYHU aKTUBU 25-30 roaunu;

AMOPTH3aIIMOHHUTE HOPMH Ca OMpEACNieHd OT PHKOBOACTBOTO BH3 OCHOBA Ha
OYaKBaHMs TIOJE3CH JKMBOT IO TPYNU aKTUBU. B Kpas Ha BCEKM OTYETEH TEPHOJT
PBKOBOACTBOTO Ha APYKCCTBOTO IIpaBU IMPCErjaca Ha OCTAaTbYHUA IIO0JIC3CH JKUBOT Ha
aKTHBHUTE U HA MPEHOCHUTE UM CTOWHOCTH C IIEJI Jia MPOBEPH 32 HATMYHETO Ha WHIIUKAIIUH 32
o0Oe3lleHKa W/WIM HEOOXOMMMOCT OT TMPOMSHA HA aMOPTH3AIMOHHUTE HOpMU. [Ipm
OCBOOOXK/IaBaHE HA aKTUB PE3YJITaThT CE MPHU3HABA B OTYETA 3a BCEOOXBATHHSI JIOXOJ KaTO
HETHA revayida wim 3aryda oT 0cBOOOKIaBaHETO.

2.9. llpoBu3nu 3a 3aIbJZKEHUSA

HpOBI/BI/II/I 3a 3abJDKCHHUA CC HA4YMUCIBAT B OTUYCTA 3a BCCOOXBATHUS J0X0J U CC
IIpU3HaBaT B CUCTOBOJHUA 6anch, KOrato ApPYy>KXCCTBOTO MMa IPAaBHO HJINM KOHCTPYKTUBHO
3aABJIKCHUC, B PE3YJITAT HA MUHAJIO CHOUTHE M UMa BCPOATHOCT OIPCACIICH U3XOJAIL ITOTOK,
ChAbpiKalll MKOHOMHYCCKH IIO0JI3H, Oa 6’5}16 HCO6XOI[I/IM 3a MMOKpPHUBAHC Ha 3abJDKCHHUCTO.
HpOBI/I3I/II/ITe CC JOHUCKOHTHUPAT, KOI'aTO C(I)GKT’LT OT BpEMcCBaTa CTOMHOCT Ha napure ¢
CBIICCTBCH, KaTO CC U3IIOJI3BA JUCKOHTOBAaTa HOpMaA IIpeau oOJyaraHe ¢ JaHblHX, OTpa3saBallia



TCKYIIUTC IIa3apHHU OLCHKHW Ha BpPCMCBATa CTOMHOCT Ha mapure M aKo € IoAXOIsAIIO,
CHGHI/I(l)I/I‘IHI/ITe 3a 3aIbJDKCHUCTO PUCKOBC.

2.10. ®uHAHCOB JU3HHT

@DUHAHCOB JIU3UHT € JIM3UHIOB JIOTOBOP, KOMTO MPEXBBPJS MO ChILIECTBO BCUYKU
PUCKOBE M W3TOAM, MPOU3TUYAIIM OT COOCTBEHOCTTA BBPXY AKTUB. AKTHBHUTE, MPUI0OUTH
ype3 (MHAHCOB JIM3WHT, C€ MPU3HABAT IO MO-HUCKATa OT TSIXHATa CIPaBeAJIMBa CTOWHOCT
KbM JaTaTa Ha NPHUI0OMBAHE WJIM HACTOSIIATA CTOMHOCT HA MHHUMAIHHUTE JU3UHTOBU
miamanus. ChUIECTBYBAIIMAT ABJIT KbM JIM3UHIOJAATENs CE€ MPEACTaBs B CUETOBOIHUS
OajlaHC Ha APYKECTBOTO KaTo 3abJKEHUE MO (PMHAHCOB JU3UHT. JIM3MHIOBUTE IJIAlIaHUsA
Ce pasmpenensaT MEXIy IVIaBHUIA U JIMXBa, Taka Y€ Ja C€ IOCTUIHE IMOCTOSIHEH JUXBEH
MPOILIEHT BBPXY OCTABAIIOTO 3aIbJDKEHHWE MO TJIaBHUIATA. JIMXBUTE ce HAuMCIsABAT Ha
BpeMeBa 0asza B 0TueTa 3a BCEOOXBATHHSI I0XO/I.

2.11. Ilpu3HaBaHe HA MPUXOAUTE U Pa3X0AHUTE

[Ipuxonurte oT mpogaxOuUTe U pa3XxoauTe 3a JEHHOCTTa ca HAYHCISBAHU B MOMEHTA
Ha TAXHOTO BB3HUKBAHC, HC3aBUCHMMO OT MAPUYHUTC TIOCTBHIVICHUA HW IUIAIIAHUA.
[Tpu3HaBaHETO Ha MPUXOJIUTE U Pa3XOAUTE C€ U3BBPILIBA MPHU CHa3BaHE HAa U3UCKBAHETO 3a
IIPUYMHHA U CIEACTBEHA Bpb3Ka Mexay TaX. [Ipuxoaure B 4yxkaecTpaHHa BajyTa c€ OTUUTAT
1o ueHTpainusa kypc Ha bBHb kbM 1aTaTta Ha HAUUCIISIBAHETO UM.

2.11.1. JIoroBopu 3a CTPOUTEJICTBO

Koraro pe3yntaTbT OT [AOrOBOp 3a CTPOUTENCTBO MOXE Ja ObJie HaIeXKIHO
orpezenieH, MPUXOIUTE U Pa3XOJUTe 1O IOTOBOpA Ce HAYUCIIABAT B OTYETA 32 BCEOOXBATHUSA
JIOXOJ1 Ha eTara Ha 3aBbPIIEHOCT Ha JoroBopa. ETambT Ha 3aBBPIICHOCT C€ OMpEeNs upes3
OllCHKa Ha wu3BbpIIeHaTa paboTa. Beska oudakBanHa 3aryba mo JOroBopa ce HayHCIsABa
BEJ[Hara B oTyeTa 3a BceoOXBaTHMs 10XoA. B ciyuail ue kbM Kpas Ha OTYETHHS NEPHOJ ca
U3BBPIICHN pPa3Xxogu IO HE3aBbPIIEH eTall, Te C€ TMPEACTaBAT KaTo HE3aBbPUICHO
CTPOMTEJICTBO IO CTETEHTa, 0 KOSATO Ce OYaKBa NMPH3HABAHETO W (PaKTypHpaHETO MM Ha
BB3JI0KUTEIINTE.

2.11.2. Ilpuxoau oT nNpoaakda Ha AKTUBH U YCJIYT'U

HpI/IXO)II/ITC oT npona>K6aTa Ha CTOKH, MAaTcpraii U MNPOAYKIHA CC HAUYUCIIABAT B
OTYeTa 32 BCEOOXBATHHS JOXO/JI, KOTaTO 3HAUYUTEIIHUTE PUCKOBE U 00Jaru OT cOOCTBEHOCTTA
ca IPeXBbPJICHU Ha KylyBayda. [Ipuxonure OT M3BbpPIIEHU YCIYyTH CE HAYNCIABAT B OTYETA 32
BCEOOXBAaTHUS JIOXOJ MPOMOPIIMOHATHO Ha €Tama Ha 3aBBbPUICHOCT KbM Kpas Ha OTYCTHHS
nepuoj. ETanmbT Ha 3aBBPILIEHOCT ce OIpeiess Upe3 NpoBepKa Ha U3BbpIlIeHaTa paboTa.

2.11.3. [Ipuxoamn oT HAaeMHu

HpI/IXOI[I/ITC OT HACMH HA HWHBCCTUIIMOHHU HWMOTHU CC€ HAYUCIIIBAT B OTYETA 3a
BCeOOXBATHHS JIOXOJ Ha JIMHEHHA 0a3a 3a CpOKa Ha JIOrOBOpa 3a HacM.

2.11.4. ®unaHcoBHU Npuxoau/(pa3xoau)



[TpuxonuTte u pa3xoAuTe 3a JIMXBU CE€ HAUMCISABAT TEKYIIO, Ha 0a3a Ha JOrOBOPEHUs
JIMXBEH IIPOLIEHT, cCymMaTa U CPOKa Ha B3EMAHETO WJIU 33bJDKEHHUETO, 3a KOETO ce OTHAcAT. Te
ce MpHU3HABAT KAaTO TEKYIIM B OTYETa 32 BCEOOXBATHUS J0XOJ B MOMEHTA Ha Bb3HUKBAHETO
uM. Pasxoaute 3a JUXBH, MPOU3TUYAIIM OT OAHKOBHM 3a€MU W JIM3UHTH, CE€ M3YUCISABAT U
HAYMCIISABAT B OTYETa 32 BCEOOXBATHUS J0XOJ IO METO/Aa Ha €(EeKTUBHUS JIMXBEH MPOIEHT.
DUHAHCOBUTE MPUXOJIN U PA3XOIH CE MPEICTABAT B OTYETA 32 BCEOOXBATHUS JIOXOJ HETHO.
Pa3xoaure mo 3aemMu, KOMTO ca MPSKO CBHP3aHU C MPUAOOMBAHETO, CTPOUTEICTBOTO WIIH
MPOU3BOJACTBOTO Ha OTTOBapsI] Ha YCJIOBHUSTA AKTHUB, CE€ KAaMHUTAJIU3UPAT KATO YacT OT
HEroBaTa IIbPBOHAYATHA CTOWHOCT B ChOTBETCTBHE C M3McKkBaHuATa Ha MCC 23 Paszxoou no
3aemu . KanuranusupaHeTo Ha pa3xoJUTe MO 3a€MU C€ MpeKpaTsiBa, KOrato Mo ChIIEeCTBO ca
NPUKIIOUYEHH BCHUYKU JEHHOCTH, HEOOXOAMMHM 3a TOJTrOTBSHETO Ha OTroBapsiivs Ha
YCJIOBUSITA aKTUB 3a MPEBIKIAHOTO MY U3IOI3BaHE.

2.12. lanbuHO o0J1araHe

3a 2014 r. nganpyHaTa cTaBKa ce€ 3ama3Ba HenpoMmMeHeHa B pasmep Ha 10%.
[IspBOHAaYaIHOTO MpHU3HABaHE HA OTCPOUYEHUTE JaHBUYHU AKTHBH WM MACUBU C€ M3BbHpIIBA
[0 HAYMH, 10 KOHTO € BB3HUKHAJIO CHOMTUETO, OT KOETO T€ CE MOpaxJaaT. 3a CbOUTHUS, OT
KOUTO c€ 3acsira nevandara Wi 3arybara, OTCPOYEHUTE JaHbYHU AKTHBH WJIM IAacUBH C€
HAUYUCIIABAT 3a CMETKA Ha mevanbara uiM 3arydara. 3a cbOUTHUS, OT KOUTO C€ 3acsiraT Jpyru
€JIEMEHTH Ha KaluTajia, OTCPOYCHUTE JaHbYHHU aKTHUBU WM ACHBU CE HaYMCIISABAT 32 CMETKa
Ha CHbOTBETHMS €JIEMEHT Ha KanuTajga. OTCpOYEHUTE AAHBYHM [ACHBU CE€ NPU3HABAT IIpU
BCUYKHU CIIy4yaud Ha Bb3HMKBAHE, a OTCPOUYCHHUTE JAHBYHHM AaKTUBH - CAMO JI0 CTENEHTa, J0
KOSITO PHKOBOJICTBOTO CUMTA, Y€ € CUT'YPHO, Y€ APYNKECTBOTO ILle peanu3upa nevyanda, 3a J1a
U3I10JI3Ba JJaHbYHUA aKTUB. J[py>KecTBOTO mpujara 0aJaHCOBHSI METOJ Ha 3abJKEHUSTA 32
OTUMTAHE HA BPEMEHHUTE JaHBYHU Pa3IMKH, IPU KOWTO BPEMEHHUTE NAHBYHU PA3IUKU CE
YCTaHOBSIBAT Ype3 CpaBHSABAHE HAa CTOMHOCTTAa B OTYETa 3a (PUHAHCOBOTO CBHCTOSIHUE C
JaHbYHATa OCHOBA HA aKTUBMUTE U IIACUBUTE. Y CTAHOBEHUTE OTCPOUYEHU JAHBYHM AKTHBH U
NacUBU C€ KOMIIEHCUPAT M JAHBYHUAT €(PEeKT ce M3UMCIsABA Ype3 MpuiaraHe Ha JaHbYHATA
CTaBKa, KOSITO Ce 0YaKBa Jia ObJie MPUIIOKEHA IIPH TAXHOTO OOpaTHO MPOsIBIIEHUE B ObJCILE.

2.13. luBugenTH

I[I/IBI/IILGHTI/ITC CC IMPpU3HABAT KAaTO HaMaJICHUC Ha HCTHUTC AKTHUBU Ha APYKECTBOTO U
TCKYIIO 3aAbJIDKCHUC KbM HCTOBUTC AKIMOHCPH B IICPpUOJa, B KONTO € BB3HUKHAJIO IMpaBOTO
MM Ja ' 1ojydar.

2.14. Cpbp3anu Juua

3a menTta Ha M3TOTBSIHETO HA HACTOALIMS (PMHAHCOB OTYET aKIMOHEPUTE, IPY>KECTBA
o] 001l KOHTPOJI, CIIY)KUTEIUTE HAa PHKOBOJHU MOCTOBE (KJIFOUOB YIPABICHCKU MEPCOHAN),
KaKTO U OJM3KU YWICHOBE Ha TEXHUTE CEMENCTBA, BKIOYUTEIHO U APY’KECTBA, KOHTPOJIUPAHU
OT TAX, C€ TPETUpAT KaTo CBbP3aHU JHULA.

2.15. IlpeycTaHOBEeHH 1eHiHOCTH
Jlpy’kecTBOTO TpeTHpa KaTo NpeyCTaHOBEHA JEHHOCT BCEKU KOMIIOHEHT, KOWTO € OuJI

OpraHu3alMHHO 000CO0EH M € MpeKpaTeH, NopaJu OKOHYATEIHO CIUpPaHE Ha ChOTBETHUTE
npoaaxx6u kbM 31 1ekeMBpU Ha OTYETHATA TOJMHA.



3. YnpaBJieHre HA KANIMTAJIOBUS PUCK

[{enute Ha IPYKECTBOTO BHB BPb3Ka C YIPABICHHE HA KaNuTala ca:
- Jla OCHTYpPH CIOCOOHOCTTa Ha JAPYKECTBOTO Ja MPOIBIDKH Ja ChIIECTBYBAa KaTo
JeiicTBaIlO MPEATNPUSTHE U
- Jla OCUTYpHU aJIeKBaTHA PEHTAOMIIHOCT 3a aKIMOHEPHUTE KAaTO OIpeiAelis IieHaTa Ha
NPOAYKTUTE U YCIYTHTE CU B ChOTBETCTBHE C HUBOTO HA PUCKA.
JpykecTBOTO HaOII0/1aBa KalKTala Ha OCHOBATa Ha CHOTHOIICHUETO KAIHUTAI KbM
HETEH JIBJIT.
HetHusat nuir ce u3dmcisBa KaTo ChOTHOIIEHHWE HA OOII JBJT KbM IMPHUBJICUCHUTE
TEKYIIX U HETEKYIU CPEJICTBA, HamalleH ¢ OajaHcoBaTa CTOWHOCT Ha MapuTe W MapUYHUTE
€KBUBAJICHTH.
Jlpy’)KecTBOTO ympaBisiBa CTPYKTypaTa Ha KamuTaja W IMpaBU HEOOXOIUMUTE
MOTIPAaBKH B CHOTBETCTBHE C IMPOMEHUTE B HMKOHOMHYECKAaTa OOCTAaHOBKA W PHUCKOBHUTE
XarnakTepUCTUKA Ha CHOTBETHHUTE aKTUBH. 3a Ja MOJAbp)KAa WM KOPUTHpa KamuTaloBaTa
CTPYKTYpa, JAPYKECTBOTO MOXKE Jila MPOMEHH CyMara Ha JWBHUJICHTUTE, W3IUIANIAHU Ha
aKIMOHEpUTE, 1a BbpHE KalmuTal Ha aKIIMOHEPUTE, Ja EeMUTHPa HOBH aKIIUU WM J1a MPOoJIaje
aKTHBH, 32 Ja HAMaJI1 3aIbJIKEHUSTA CH.
CroitHOCTTa Ha CHOTHOIIIEHUETO 3a MPEJICTaBEHUTE OTYETHU MEpUoAH € 0000IeHa
KaKTO CJIe/BA!

2014 2013
Co0OcTBEH KaluTall 11764 12 306
JIBnr 6 815 6 983
MuHyc napu U nap.eKBUBaJICHTH 45 136
Heten nniar 6770 6847
Kanmran xbM HETEH JTBAT 1,74 1,82

4. CbIIeCTBEHU CYETOBOJIHHU OLICHKH U MpPeleHKH

O1neHKHTE U MPELEHKUTE ca MOCTOSHHO pasriekIaHu U ce 0a3upaTr Ha UCTOPUUYECKH
ONUT U JAPYTH (aKTOPH, BKIIOYUTEIIHO OYAKBAaHUS 32 ObJCIIN CHOUTHUS, KOUTO CE€ CUUTAT 32
pasyMHH NP TEKYLIUTE 00CTOATENICTBA.
JpyXecTBOTO MpaBU OLEHKU U JIOMYCKaHHWs, OTHACAUIM c€ A0 OBbIEIIEeTO.
[Tomy4yeHuTe cueTOBOIHU OLEHKH 10 Ie(UHHULIUSA PSJIKO Ca €IHAKBU C pEATHUTE PE3YJITaTH.

5. UmoTH, MAILIMHYU U CHOPBIKEHUS

Jpy>kecTBOTO MMa UMOTH - 3€Ms, IPEXBBPJIEHU KbM I'PYNH 3a 0CBOOOKIAaBaHE,
KIaCU(PUIIMPAaHd KaTo JbpKaHM 3a mponxaxoda. I[lpencrom mpomaxda Ha HMMOT TIO
IpeABapuTeNIeH JOroBOp OT Mecel okToMBpH 2013 roauHa.

3eMHTe U CrpaJuTe Ha JAPYKECTBOTO MOCIEAHO ca npeoueHsaBanu Ha 01 sayapu 2003
roflMHa OT HE3aBUCHUMM OLICHUTENIM BBB Bpb3Ka C NMpeMHHaBaHe Ha apyxkectBoTo no MCC.
OdopmeH e pe3epB OT NMPEOIeHKa, KONTO € 0Tpa3eH B COOCTBEHHS KaruTall Ha JPY>KECTBOTO.

buonornyHuTe aKTUBU MpEACTaBIABAT COOCTBEHU JIO30BH HACAXJEHUS B

IIoA0aBaHe, cb3aaAeHu 1mpe3 mnepuona 1998-2000 roauHa Ha TepuUTOpHUSTa Ha
c.IIpaBocnasen, oburHa [IspBOMaii 06110 258 nekapa ot copta KabepHhe.

JbaroTpallHUTE MaTepUalHM aKTHUBU B IPOLIEC HAa HU3TPAXKIAAHE IpelCTaBiIsIBAT

Pazxonum 3a marpaxnaHe Ha ckiajgoBa 0aza B rp. Codusa. Kanurtanuszupanum paszxonau 3a



Ch37laBaHe Ha IBJTOTPAHM MaTepUaHU aKTUBU, OAHKOBH TaKCH M JIUXBH IO MPEJOCTABEH
IIEJICBH KPEUT 32 MPUA00MBAHETO HA AKTHBA.

Kbsm 31 maprt 2014 r. gpjarorpaiiHu MaTepHaJHU aKTHUBU C MPEHOCHA CTOMHOCT B
pasmep Ha 7 857 xwi. nB. (kbM 31 mexemBpu 2012 1. -7857 xui. nB.) ca UMOTEKUpPAHU U
3aJI0KEHU 3a 00e3MeUeHne Ha TIOJyYeHH OT JIPYKECTBOTO OaHKOBH 3aemu. /Oenmexka 11.1.1/
He3aBucumo 0T TOBa Py KECTBOTO M3MOI3BA IBITHOIEHHO TE3U aKTUBU B CBOSITA IEHHOCT.

6. HemaTepuajHu aKTHBH

KoM 01 ssnyapu 2014: [IporpamMHu IPOYKTH
CTOMHOCT WJIM NPEOIIeHEHA CTOMHOCT 59
Harpynana amopruzanms 27
Herna 6anancoBa CTOWHOCT 32
3a nepuoaa, 3apbpmiBan; Ha 31 mapr 2014 32
roAMHa:

Havanna HetHa GaslaHcoBa CTOHHOCT 34
pu100MBaHUS 0
Pa3xoau 3a amopTu3auuu 2
Kpaiina HerHa 0ajjaHCOBA CTOMHOCT 32

B geitHocTTa cu IpyKEeCTBOTO HE MOJ3Ba HACTU UYXKJIU aKTHUBU I10 JIOTOBOPH 32
ONEepPaTUBEH JIN3UHT.

7. HBeCTMIIMOHHM MMOTH

I[py)KCCTBOTO HiIMa MHBCCTUIIMOHHU UMOTHU U NPUXOAU U PA3XOAU CBHP3aHU C
HMHBCCTHIIMOHHHU UMOTH.

8. HHBecTHINHU B AbIIIEPHU, ACOUMUPAHU U CbBMECTHH NpPeANPUATHSA

]_—[py}KeCTBOTO HjiMa MHBECTHLIMHU B ABIICPHHU, ACOHUHUPAHU U CHBBMECTHHU
MPCATIpUATHA U IPUXOAU U pa3XOoau CBbpP3aHU C TC3U MHBCCTUINH.

9. OTCpoYeHH TaHBYHHM AKTHUBH/(IIACUBH)
KoM 31 mapt 2014 r. oTCpoueHnTE JAHBYHU aKTUBH/(TIACUBU) CE CHCTOST OT CIEAHUTE
KOMIIOHEHTHU:

I'onunara, I'omunara,
3aBbpPUIBAIA 3aBbPIIBAIIA
Ha 31.03.2014 na 31.12.2013

(6 xun. 18.) (6 xun. 18.)
OTtcpoueHu JaHbYHU AKTHBHU:
JlaHnbueH eQeKT BbpXy 00e3leHKa Ha B3eMaHUs
JlanbueH eQeKT BbpXY 3aIbJDKCHUS 32 HETIOJI3BAHU OTIYCKU 2 2
JlanbueH epeKT OT HauUCICHH J10X0aAu (u3. Tuna 2 2
JlaHbueH eQeKT BbpXY 3abJDKEHUS 3a IPOBU3HHU
JlanbueH eQeKT BbPXY 3aIbJDKCHUS TIPU IIEHCUOHUPaHE 11 11

OO6110 OTCPOYCHU TAHBYHU aKTHUBHU 15 15



OTCpO‘leHI/I JaHBbYHH ITaCHUBU:

JlanbueH epeKT BbpXy aMOpPTHU3AIUATA (165 ) ( 165)
O0110 OTCPOYEHH TaAHBYHH MACUBH (165) (165)
10. MaTepuajnu 3anacu
31.03.2014 31.12.2013
CypoBHHU U MaTepUallu 680 734
IIpoaykiust 7208 7 348
Croku 33 15
0010 7921 8 097
11. ®uHAHCOBH UHCTPYMEHTH
10.1. Kpeautu u B3emanus
31.03.2014 31.12.2013
TbproBcku B3emaHus 0e3 Te3W OT CBBP3aHU 645 318
JIuna
MuHyc npoBU3MHU 32 00€3IeHKa Ha THPrOBCKU 0 0
B3EMaHUs
THpProBcku B3eMaHUsi HETHO 645 318
ABaHCOBH IUIAIAHUA 262 354
Jpyru B3emanus 247 411
B3emanus ot cBbp3anHu auiia /oenexka2 6/ 1720 2373
Oowmo 2874 3456

Kem 31.03.2014 rommHa MMa NpOCPOYEHM THPIOBCKM B3€MaHHUs, HO HE ca
00€3IIeHEeHH, TOPai YCTAHOBEHATa CUTYPHOCT 33 ChOMPAaEeMOCT Ha TE3U B3EMaHMUS.
bamaHcoBaTta CTOMHOCT Ha TBPrOBCKHTE M JIPYTM B3€MaHHsA Ha JIPYKECTBOTO €

ACHOMHUHUPAHA B CJICIHUTC BAJTyTHU!:

2013 31.12.2013
OBITApPCKU JICB 2684 3270
€BpO 190 186
o01mo 2874 3 456

Hsama B3emaHms KOUTO Ja ca npeaoCTaBCHU KaTo o0Oe3nedyeHue mo 0aHKOB 3aeM.

10.2. HNuBecTHIMH, AbP/KAHU 10 MATEXK

Hama HWHBCCTHLIWH, AbPKAHU OO0 IMageK

10.3. ®uHAHCOBU AKTHUBM IO CIPaBeAJIUBA CTOMHOCT 4pe3 Meqyajidou Wi

3aryom



Hsima ¢uHaHCOBM aKTHBH 10 CIIPaBEUIMBA CTOMHOCT upe3 nevanOu uiu 3aryou.
10.4. ®uHAHCOBY AKTHUBH, 00SIBEHH 32 MPoaaxk0a
Hsma ¢unaHcoBH akTHBH, 00sSBEHU 3a MpoJakoa

10.5 THproecku 3abJKeHUs U APYrd (UHAHCOBH NMACHBH /0e3 3aAbJIKEHHUS
1o (pMHAHCOB JIU3UHT/

2013 31.12.2013
3aIbDKEHUI KbM OaHKHU 5058 4 888
Thproecku 3agpiDKeHUs 0€3 Te3u KbM 1207 1 506
CBBP3aHU JUIA
[Tonyyenn buHAHCHpAHUS 2 356 2 366
3aabmkeHust KbM repcoHai/oenexkal 7.2/ 67 72
Jpyru 3a1bKeHus 401 354
3aabIKEeHUS KBM CBbp3aHU JIMIa 82 163
/0enexka26/
0610 9171 9 349

11. 3aemn

11.1. Ilosryyenu 3aemu /0e3 T€3u OT CBbP3aHM JIUIA/

2013 31.12.2013

Herexyum 2234 2088

Texymm 5058 4888

11.1.1. baukoBu 3aeMu

[Ipe3 2014 r. npy>kecTBOTO MoJi3Ba OaHKOB KpeAUT OBbpApadT B pazMep Ha 2 500 xui. eBpo
(B neBoBa paBHOCTOMHOCT 4 889 Xwi. nB.) 3aeMbBT € MPEAHA3HAYCH 32 OOOPOTHHU CPE/ICTBA.
YcBoenaTa yact ot 6aHkoBus 3aeM KbM 31 mapt 2014 r. e B pa3mep Ha 4889 xui. eBpo (B
neBoBa paBHOCTOMHOCT 4 889 xwmu. niB.). ['ogumibata nuxBa mo 3aema € GopmMupaHa Karo
ennomeceueH KOpubop, yBenuuen ¢ pukcupana HanoaBka. [lomyueHusT kpeaur e ode3neueH
U3LAJI0O OT JIPYXKECTBO C HUIOTEKAa Ha HEABW)KMMO HMYILECTBO, 3aJIOI Ha MAIIUHU H
ChOPa)KEHUS U CTOKOBU MaTEpUAIHU LIEHHOCTH.

[Tpe3 2014 r. [IpykecTBOTO TpOJaBDKaBa Ja I0JI3Ba MHBECTHUIIMOHEH OAaHKOB KPEAUT B
pazmMep Ha 1250 xun. eBpo (B JieBOBa paBHOCTOMHOCT 2445 xui. 1B.). 3aeMbT €
npeaHa3HadyeH 3a u3rpaxkaane Ha o0ekt B Codus u 3aKylmyBaHe Ha MAlIMHU U ChOPAKECHUS
3a MPOW3BOACTBEHATA JAEHHOCT. YCBOEHATa 4yacT oT OaHKoBHA 3aeM KbM 31 mapt 2014 1. ¢ B
pasmep Ha 1142 xwui. eBpo (B JeBOBa paBHOCTOMHOCT 2234 xwi. 5B.). ChIiIacHO yCIIOBHUSTA
Ha CKJIFOYEHHS JIOTOBOP 3a€MbT 1€ 3all04He Jia ce noracsiBa npe3 anpui 2014 r. 'ogumrHata
JMXBa M0 3aeMa € ¢popMupaHa KaTo 0a30B JIMXBEH MPOIEHT B JieBa Ha OaHKaTa, OTIyCHala
kpeauta. [lonydeHusT kpeaut e o0e3nedeH U310 OT APYKECTBO C UIIOTEKA Ha HEJIBUKUMO
UMYIIECTBO, 3aJI0T Ha IBJITOTPAtHU MaTepUAIHU aKTUBU U 3aJI0T TOTOBA MPOTYKITHS.



BanaHcoBaTa cTOMHOCT Ha OaHKOBHUTE 3a€MH Ha APYKECTBOTO € JCHOMUHHpPAHA
B CJIcAHaTa BajlyTa:

31.03.2014 31.12.2013
€BPO 7292 6896
0061110 7292 6896

Kato o06e3neueHre mo 6aHKOBUTE 3a€MH ca IpeaoCTaBCHU CIICAHUTC aKTUBU:

3eMu U crpaau 3829
MalHu U ChOPBKEHUS 662
['oToBa mpoaykIwus 3366
0610 7 857

11.1.2. O6JauranuoHHu 3aeMHU

Hpyx)ecTBOTO HsIMa OOJIUTAIIMOHHU 3aEMHU
11.1.3 Teproscku 3aemMu

JpyXeCTBOTO HsIMa THPTOBCKU 3a€MHU
11.1.4. Ipyru 3aeMu U AbJIroBe

Jpy)ecTBOTO HsIMA APYTH 3a€MHU U ABJITOBE

11.2. IlpenocraBenu 3aemu /6e3 Te3u HA CBbP3aHM JIULA/

31.03.2014 31.12.2013
Hetexyuu 2991 2730
THPrOBCKH 2991 2730
OO0 3aemu 2991 2730

11.2.1. Teproscku 3aemMu

Tovproseku 3aem e npenocraseH Ha Y3II 3apaBko Kanes npe3 2008 ronvHa u € ¢
nagex 31.12.2016 ronuna npu nuxsa 6% cbriacHo ckitoueH aorosop. [Ipe3 2012 roguna e
npeaocTtaBeH Thproeeku 3aeM Ha Bunu CA AJl u e ¢ magex 31.12.2015 roauna npu JuxBa
6% CBIIacHO CKJIIOYEH J0TOBOP.
[Tagexu O THPTOBCKH 3a€MH Ca CIACAHUTE:

31.03.2014 | 31.12.2013
Ot 1 1o 5 rogunu 2991 2 730
Han 5 ronunu 0 0
Bcuuko 2991 2730

bayrancoBara CTOMHOCT Ha TBPrOBCKHS 3a€M Ha JIPYKECTBOTO € ACHOMHHHMPAH B
clleZlHaTa BalyTa:



31.03.2014 | 31.12.2013
OBJrapcKu JeB 2991 2 730
00110 2991 2730

11.2.2. [Ipyru 3aeMHu U IbJITOBe

Jlpy>KecTBOTO MMa MPENOCTABEHN KPATKOCPOUYHU THPIOBCKM 3a€MHU B pazMep Ha 81
XWJI. JIeBa

12. JIum3uHr
JpyX)ecTBOTO HsIMa CKITIOYEHHU JOTOBOPH KATO JIM3MHTOAATEN U JTM3UHTOMOTydaTe.

13. AKTMBM Ha Trpynd 3a O0CBO0OOKIaBaHe, KJIACH(PUIUPAHM KATO IbP:KAaHU 3a
npoaaxda U NPpeyCTAHOBABAHU AeHHOCTH

JIpy’)KeCTBOTO HMa HUMOTH - 3eMs, MpPEeXBBPJICHH KbM TIpynu 3a OCBOOOXKIaBaHe,
Kiacupummpann Kato AbpKaHW 3a mpojaxoOa. Ilpeactom mpomaxkba Ha HWMOT 1O
IpeIBapUTEIIEH 10IOBOP OT Mecell okToMBpH 2013 roauHa.

14. Ilpuxoau
[Tpuxoau oT npogaxou 31.03.2014 | 31.03.2013
ITpomak6u Ha TPOTYKITHS 588 251
[TponaxOu Ha cTOKU 57 71
[TponaxxOu Ha yciyru 0 0
Jlpyru npuxou oT nmpojaaxou 8 16
IIpuxoau oT mpogaxon 653 344
IIpuxoam oT NpoaaKOU HA HETEKYIIM AKTHBH 0 3
OBHIO npuxoau ot npogaxou 653 347

JApyru npuxoau B pasmep Ha 10 xun. neBa 3a Tpumeceuretro Ha 2014 roxuna u 11 xu.
JeBa 3a cblus nepuoj Ha 2013 r. mpeacTaBiasBaT MPU3HATUTE IPHUXOJHU, CHIIOCTABEHU C
HAUYMCIICHUTE PAa3XO0/IM 32 aMOPTHU3AIMH HA aKTHBH IMTOJyYeHH ¢ (MHAHCUPAHE OT IbpKaBara /
cbriacHo MCC 20/. U HauucneHara cyocuIus MOJTydeHa KaTo IUIallaHe 3a eJMHULA TUIOLL;

31.03.2014 | 31.03.2013
[Ipuxoan CHIOCTAaBEHW C HAYMCICHUTE Pa3XxoAu 3a 10 11
aMOpTHU3aIUs Ha aMOPTU3UPYEMHU aKTUBU TOIYyYEHHU
¢ puHaHCHpaHe
06110 dpyru npuxoau (ceriaacao MCC 20 ) 10 11

15. Pa3xoam no NKOHOMHUY€ECKA CHIIHOCT

31.03.2014 | 31.03.2013
[IpoMeHH B IPOAYKIMS M HE3aB.MPOU3BOJICTBO 86 -77
Pa3xoau 3a CypoBHHU M MaTepHaAIH 359 226
Pasxonu 3a Haetu nmia /Oenexkal7.1/ 207 191
Pa3xomau 3a amopTH3aius u 006e31eHKa 139 120




Pa3xoau 3a BbHIIHYU YCJIYTH B T.4. 270 100
bajlancoBa CTOMHOCT Ha NPOJIAICHNA AKTUBU 23 47
Hpyru pasxoau 39 7
ObI10 PA3XOIHU 1123 614
16. ®uHAHCOBY NPUXOAM U Pa3X0M:
31.03.2014 | 31.03.2013
Pa3xonu 3a nuxBu:
[To GaHKOBU 3aeMU 70 46
Pa3xoau no BaayTHU onepaiu 1 1
Jpyru ¢unHaHCcOBU pa3xoau 11 7
06110 hUHAHCOBH pa3Xoau 82 54
[Ipuxoau OT JIUXBU:
[Tprxoau OT JTUXBH MO MPEAOCTABEHU 3aEMU 0 0
006110 GrHAHCOBU MPUXOH 0 0
DOuHAHCOBM NPUXO0IH/PAa3X0IH - HETHO -82 -54

17. Jloxoau Ha mepcoHasa

KsMm 31 mapt 2014 ronuna OposiT Ha HaeTUTe JHLA B ApykecTBoTO € 105 —
cpeaHocnuchueH 3a nepuojga 91 aymm, a xpM 31 gekemBpu 2013 roguna - 90 nuna

CpeHOCIUChYEH 32 nepuonaa —106 gymm.

17.1. Pa3xoau 3a HaeTH JiMna

31.03.2014 | 31.03.2013
Pa3xoau 3a 3amaTy v Ipyry Bb3HATPAXKICHU 174 159
Pa3xonu 3a ocUrypoBKHU 33 32
OBIIO 207 191
17.2. 3aabia:keHus KbM HaeTH JIHIA
3aneiDKeHus B OaaHca 31.03.2014 31.12.2013
Hewusmiarenn 3amnatu 67 72
Jloxou nipu HamycKaHe 112 112
OBHIO 179 184

18. Janbum BHPXY A0X0A2

18.1. OTcpoyeHn faHbYHHU NACUBH

OTCpO‘-IeHI/ITe AaHBbYHU TIACUBU Ca NMPCACTAaBCHU B CJICAHATA Ta6n1/1ua. CYMI/ITC ca

CIIEIHUTE:
OTCpOYEHU JaHBbYHU MACUBU 31.03.2014 | 31.12.2013
Kouto me ce BB3CTAaHOBAT cien IoBede OT 12 165 165
Mecena
OO 165 165




18.2 Pa3xoj 3a 1aHbK BbPXY 10X0/1a

JpyXkecTBOTO HsSMa HAYMCICHW W M3IUIATeHHW JaHbIM BHPXY Aoxoxaa mpe3 2013 u mbpBO

Tpumeceune Ha 2014 roauna.

18.3. lanbuHu edekTH, CBHP3aHU ¢ KOMIIOHEHTHTE HA IPYrusi BceoOXBaTeH /10X0/

Jpy>XecTBOTO HE OTYMTA AAHBYHU €(EKTH, CBBP3aHU C KOMIIOHEHTUTE Ha APYTHS

BCe0OXBAaTEH JOXOI.
19.Co0cTBEH KanmuTAaa

19.1. OcHoOBEH KanmuTaJl

OcHoBHUAT KanuTan Ha ApyxkectBoto € 10016526 nera, pasnpenened B 10016526
OOMKHOBEHHU TIOMMEHHH aKIUH /Ha IPUHOCUTEN/ ¢ HoMuHaI | /equH/ neB Beska. Kanuranst e

311710 BHECCH.

19.2. Hepa3npenesena neyajuoa

KbMm 01 sinyapu 2013 roguna -198
Pasnpenenenue Ha hUH.pE3YNITAT B pE3EPBU 198
DuHAHCOB Pe3yJITaT 3a TOAMHATA -723
KbMm 31 nexkemBpu 2013 roguna -723
KoM 01 stnyapu 2014 roguna -723
DUHAHCOB PE3YJITAT 32 TPUMECEUUETO -542
Kbm 31 mapt 2014 ronnna -1265
19.3. Ipyru pe3epBu
KsMm 01 ssHyapu 2013 roguna 3209
[IpexBbpJiIsiHE HA IPEOLICHKA 1
Hpyru tpanchepu 197
KbMm 31 nexemBpu 2013 ronnna 3012
KoM 01 stnyapu 2014 roguna 3012
Kbm 31 mapt 2014 ronuna 3012
20. ITapy 1 NApUYHU NOTOIH
20.1. ITapu 1 napUYHU EKBUBAJCHTH
31.03.2014 | 31.12.2013
[Tapu B 6poit 3 92
ITapu B 6GaHKH 34 36
KpaTkocpouHu GaHKOBH JIENO3UTH 8 8
osl10 45 136

20.2. ITapu4yHM NOTOUHU OT ONEPATUBHA IEHHOCT




31.03.2014 | 31.03.2013
ITocThIIEHNS OT KIUEHTH 1388 1517
IImamranust Ha JOCTaBYMIIU -1146 -1217
[[mamanuss KbM  MEPCOHAI M OCUTYPUTEIIHHU -176 -175
OpraHu3aluu
IImamanyst ¥ Bb3CTAaHOBSABAHE HA JAHBIM - HETHO -172 -135
HeTHU napu4HH NOTOUM OT ONEPATHBHU 1EHHOCTH -92 -73

21. PuckoBe

21.1. BaayreHn puck

Jpy>kecTBOTO HsIMa aKTUBM BbB BAJIYTH, IPH KOUTO MPHU MPOMSHA Ha BAITYTHUS KYypC

Ja NpeACTaBIsIBaT BAITYTCH PUCK 3a JPYKECTBOTO.

21.2. JIuXBeH PUCK

Xwui.jieBa Cpenen
nuxBeH%
AKTHUBHU C TPOMEHJIUB JINXBEH MPOIICHT 0 0
[TacuBH ¢ MPOMEHJIUB JIMXBEH MIPOLEHT 7292 6,3%
21.3. JIUKBHJEH PUCK
[Tangexxure mo GaHKOBUTE 3a€MH U THPTOBCKUTE 33AbJKCHUS Ca CIICTHUTE:

2013 | 31.12.2013
Jo 1 roguna 5058 4888
Ot 1 10 5 rogunu 2234 2008
Bcenuko 7292 6896

21.4. KpenurteH puck
KpenutHus puck onoBecTeH B Oenexku 2.6.4
22. HerHa neuajioa Ha aknus

22.1. OcHOBHA HeTHA MeYAJ0a HA aKIUA

OcHoBHaTa HeTHa meyanba Ha aKkius € M3YHCIeHa KaTo ce pa3ienu medanodara,
OTHacslla ce 10 cOOCTBEHUIUTE, Ha CpeIHONpeTeraeHuss Opoll OOMKHOBEHM aKLMU Tpe3
roJMHATa, KaTo ca U3KIIOYCHH OOMKHOBEHHUTE aKIIMKU U3KYIEHU OT JAPYKECTBOTO U AbP)KaHU

KaTO U3KYIICHHA COOCTBEHH aKIINH.

31.03.2014 2013
[Teyanba 3a akIMOHEpHUTE -542 -723
CpenHonperersiieH Opoit OOMKHOBEHH aKIUW /XHUJL./ 10 017 10 017

22.2. HamaJjieHa HeTHA Ne4yaJji0a Ha aKIHuA




Hamanena HerHa mneuan0a Ha akuus ce€ HW3YHCIsABA 4Ype3 KOpUTHpaHE Ha
CpemHompeTeryieHuss Opold OOMKHOBEHHM aKIMM C KOHBEPCUSATA HA TMOTEHIMAIHUTE
HamaJiieMd OOMKHOBEHHU akluU. J[py>KeCTBOTO HsIMa TaKMBAa KaTETOPUU aKIIHH.

22.3. JIuBUIEHT HA aKIMs

[Tpe3 2012 u 2013 roaunHa He ca W3IJIANAHU JTUBHICHTH OT TedandaTa, ChOTBETHO 3a
2011 u 2012 ¢punaHCOBa roJMHAa CHIIIACHO pemeHus Ha OOImOTO cChOpaHue Ha aKI[HOHEPHUTE.

23. YC/10BHU aKTHBH U YCJIOBHHU NACUBH

YCIOBHUTE aKTUBH M YCIIOBHH TIACHBH Ca CBBP3aHH C TPEJOCTABEHUTE 00€3MeUeHUs 110
[I0JI3BaHUTE OaHKOBM 3aeMu /Oenexka 11/.

24. IlpoBu3um 32 IPYru 3a1bJKEHUS U Pa3X0aHu

I[py')KeCTBOTO HiAMa HAYUCJICHHU IIPOBU3HU 3a APYIrU 3aABJDKCHUA W Ppa3sxXoJu IIPeE3
OTUCTHUA ICPUOA.

25. lapenus
25.1. Be3BBb3Me3IHM CPeACTBA, MPEI0CTABEHU OT IbpKaBaTa

Jpy’XecTBOTO, B Kaue€CTBOTO CH HAa 3€MEJEJICKH MPOM3BOAMTEN 3a MPUTEKABAHUTE
258 nekapa J1030BM MacHWBHM, Hamupam ce B 3emuninietro Ha c.llpaBocnaBen, oOmimHa
[IspBoMaii e nomyumiio cyocunusra 3a 2013 roguna npe3 mecen sHyapu 2014 roguna.

JIpy’KECTBOTO MMa CKJIKOYEH J0ToBOp ¢ JIbprkaBeH GoHx “3emenenue’ 3a OTIMyCKaHE
Ha (uHaHCOBa moMmoIl no Mspka 123”]J[o0aBsHe Ha CTOWHOCT KbM 3€MEJIEJICKH U TOPCKHU
npoxyktu” ot [TPCP 2007-2013 roxuna, moakpeneHa ot EBponeiicku 3emenencku GpoH 3a
pa3BuTue Ha ceyckute pailonu. IIpoekTbT € Ha croitHocT 6 433 Xxui.JjieBa U BKIIOUBA
n3rpaxkaane Ha obekt “CrkiamoBa 6aza” B Codust m mpeycTpoMCTBO M MOJECpPHHU3AIMS Ha
MIPOU3BOJCTBEHUS MPOIEC U MOHTAX HAa HOBA TEXHOJOTMYHA JIMHUA 34 MPOU3BOJACTBO Ha
0s10 BUHO BBB BunzaBon AJl — Ha TepuTopusiTa Ha IIEHTPAITHOTO MPEIPUITHE.

[Ipensmxaa ce MPOEKTHT a ObAe MPUKITIOYEH A0 Kpas Ha 2014 roguna

25.2. Ipyru napenus - J[py’kecTBOTO HE € MOJIYYHIO JPYTH JapEHUS.
25.3. Ibp:kaBHa oMol - J[py>KeCTBOTO HE € MOJIyYHJIO JbpKaBHA TOMOIII.
26. Ciejiku ¢bC CBbP3aHM JHIA
HpyxectBo-maiika Ha “BunzaBon” AJl AceHoBrpaj ce siBsBa ‘“Arponpomjei-kaBarure’”’
EOO/I, xoero mputexaBa MaxkoputapeH nasu1 or Bunum AC AJl, KoeTo mbK mnpuTexaBa

49,99% ot kanurana Ha “BunzaBox” A/l.

Crpykryparta Ha KanuTaia Ha “BunzaBon” A/l AceHoBrpan e cieqHara:

AKIHOHEepH % oT
KanuTaja
Bunun AC AJ] 49,99




Pocen Cr0eB Uaranbares 36,15
Arponpomaeiin-Kasarure 1,23
NunuBuyaaHu akiimoHepu 12,63
001110 100

I/ISB’BpI_HeHI/I ca CJICAHUTE CACIIKU ChC CBBbpP3aHU JIMIA:

Ilpooasicoa na npoodykyus u yciyeu

31.03.2014 | 31.03.2013
ITponax06a Ha MPOTYKITHS
Bunu AC Al 339 268
ITponaxx6a Ha ycayru
Bunu AC AJ] 2 2
Arponpomaeiin-Kasaure EOO/] 3 3
Arpuma AC
o0 344 273

IIponaxbarta Ha NPOXYKIMS € OCHIIECTBSIBA HA 0aza Ha JUCTPUOYTOPCKU JOTOBOP
MEXy JABETE JPYXKECTBa 3a Mpojax0a Ha elpo Ha OyTUIMpPAaHU BUHA U CIIUPTHU HAIMTKH 32
BbTpelleH nazap. Ha npyxxecTBoTo — AMCTpUOYTOp c€ aBa ThProBCKa OTCTBIIKA B PAMKUTE
Ha 20-25%.

[Iponaxbata Ha yciIyru € CBbp3aHa ¢ OTJaBaHe IO HaeM Ha JpYyXKecTBaTa CBbpP3aHU
JMIA CKJIaJ 32 ThPrOBUS Ha €/1po, OPHUCH U TPAHCIIOPTHU CPEICTBA.

HOKynKa Ha CmMoKu u yciyasu

[Ipe3 oryeTHus nepuona HsAMa IOKYIKAa HAa CYpOBHMHHU, MaT€pUalM U YCIYyTH OT
CBBP3aHHU JIULA.

KOMI’IBHCCZL!MM HA K0O4086 ynpaejleHCKUu nepCconHail

KirouoBusr YIIPABJICHCKHU IIEPCOHAT BKIIFOYBA CobBeT Ha JAUPCKTOPUTE CHCTOSALL C€ OT
TpUMa YWICHOBC, JBaMa OT KOUTO U3IIBJIHUTCIHU JUPCKTOPHU, KaKTO CJICABA:

Pocen Cn0eB Yaranbames — npencenaren Ha CJl 1 U3MIBJIHUTENEH TUPEKTOP
[letst AtanacoBa MoiioBa — uiieH Ha CJl 1 U3BIHUTENEH AUPEKTOP
“AnexcannpoB u cue” EOO/] — upe3 ynpasurens Crosin UnueB Anexkcannpos — uieH Ha CJ]
JIpy>eCTBOTO ce NpeACTaBiIsiBa U yIpaBiIsiBa MOOTAEIHO OT JBaMaTa U3MbJIHUTEIHH
JTPEKTOPH.
Bb3Harpaxaenusra, M3IUIATEHU HA KJIIOYOBHS YIPABICHCKHU MEPCOHAT ca

CJIEJTHUTE:
31.03.2014 | 31.03.2013
3amiatyu U Jpyru KpaTKOCPOUYHU JOXOAU 13 13
Pa3xoam 3a ocUrypoBKu 1 1
00110 14 14




Canoa 6 kpas na mpumeceduemo om nPOOaAHCOU U NOKYNKU HA NPOOVKYUSL U YCILy2U

31.03.2014 | 31.12.2013
B3emaHust OT CBBp3aHU NPEANPUITHUS 1720 2373
B 1.u. npenmnpusite - maiika 3 0
3aabJKEHUS] KbM CBbpP3aHU NPEANPUSATHS TEKYIIN 82 163
B 1.u. npenmnpusite - maiika 82 163
O0u10 1638 2210

Tekymmre B3eMaHUs OT CBBP3aHU MPEINPHATUS Ca OCHOBHO OT CHENIKU TIO
npofaxx6u u ca apmkuMu 90 nHU cien gatara Ha npojaxoOara. Biemanusita He ca
oOe3redyeHu u ca Oe3nmuxBeHH. HsiMa nmpoBu3um o Tsx.

SaZI"I)J'I)KeHI/IﬂTa KbM CBBP3aHHU JIMda Ca OCHOBHO OT CACJIKU IIO IOKYIIKHM U Ca
abokuMu 90 THU crief 1aTaTa Ha MOKYIKaTa. 3aAb/KEHHUsITa ca Oe3IMXBEHH.
3aemu na C8bP3AHU TUYA

He ca MpeaoCTaBsAHU 3a€MH Ha CBbP3aHU JIMIA [IPE3 TPUMECCUNUCTO.

He ca HauncnaBanu npoBu3uu 3a 00e3IeHKa M0 3aeMU Ha cBbp3aHu nuna mpe3 2012 u
2013 roauHa. He ca nmpenocTaBsiHY 3a€MU HA KJIIOUOB YIIPABJICHCKH MEPCOHAL.

27. CprouTHS cjieq 1aTaTa HAa OTYETHUSA NEePHo.

3a nepuoaga cjica aarara, KbM KOATO € CbCTaBCH (1)I/IHaHCOBPI$IT OT4YeT, A0 JaTraTa Ha
HY6J'II/IKYB21HCTO MY HC Ca HACTBIINJIN HCKOpUT'Upalin CcHOUTHSL.

28. Koncosmanpan GpUHAHCOB 0TYeT
JIpy’kecTBOTO HE U3rOTBS KOHCONUANPaH (PUHAHCOB OTYET.
29. Jlata Ha ogo0peHHe HA rOAUIIHUS GUHAHCOB OTYeT
MexnuHHuAT PUHAHCOB OTYET 3a MHPBO TpuMeceure Ha 2014 roauHa (BKIIOYUTETHO

cpaBHUTEIHATa WUH(OpMaIKA) TOAMHA HA JAPYKECTBOTO € OJ00PEH 3a OMOBECTsIBaHE Ha 28
anpun 2014 ronuna ot CbBeTa Ha AUPEKTOPUTE.

H3n.qupexrop:
/P.Yaran6ames/

CbcTaBHUTENI:
/B.KamenoBa/



CYETOBOOHA TMONUTUKA
Ha "BUH3ABOJ” AJl rp. ACEHOBI'PA/J]

CueToBOAHaTa noAuTUKa Ha “BUH3ABOL” AL rp. ACEHOBIPA/L, oTpassBa NPUHLMNUTE U U3XOAHUTE
NOMIOXKEHMUA, KOHLUenumn, npasuna, 6asn 1 npoueaypu 3a CYETOBOAHOTO OTYMTAHE HA AEMHOCTa Ha
OPYXKEeCTBOTO M 3a NpeacTaBAHe Ha MHPopmMaumsaTa BbB GUHAHCOBMA OTHET, B CbOTBETCTBME CbC
3aKoHa 3a cyeToBOACTBO, MexXayHapoaHUTE CTaHAAPTM 3a CYETOBOACTBO U PMHAHCOBA OTYETHOCT U

BbTPELHUTE HOPMATUBHU aKTOBeE.
I MpuHUMNK 33 OCbLLECTBABAHE Ha CYETOBOACTBOTO U CbCTaBAHE Ha PUHAHCOBUTE OTYETH.

1. [MpuHYUNuU Ha c4emMos8odHOMO om4yumaHe

a. Tekyuw,o HaumncnasaHe

6. [encreaulo npeanpuatme

8. Npeanasnunsoct

r. CbMnocTaBMMOCT MexXAay NPUXoAnTe U pa3xogure

4. MpeanmcTeo Ha cbabp>KaHUeTo npea popmara

e. 3anasBaHe Npn Bb3MOXXHOCT Ha CHeTOBOAHATA NOJIUTUKA

xK. ﬂ,OKyMEHTaI'IHa obocHoBaHoOCT

2. [IpuHyunu Ha npedcmasgHemo Ha UuHgopmayuama e [PO.

a. [locmemoBaTeTHOCT Ha NPENCTABIHETO — 3ala3Ba Ce Ipe3 CIeIBAIIUTe
HIEPHO/IN.
0.ChIIeCTBEHOCT-CBIIECTBEHA € WHPOpPMALUATA, YAETO HEONOBECTSIBAaHE OH
OKa3aJI0 BIMSHUE NP B3€MaHE HA PEIIEHHE U CE IT0COYBa OT/EITHO.
B. KomneHncupane - akTMBM M NacMBU HE Ce KOMIIGHCHpAT, OCBEH aKO €
pEeLIeHO OT APYT CTaHAapT.
r. CpaBHuTeNHA MH(GOpPMAIMS — MO OTHOUICHHWE HA MPEAXOJCH NEepUO[

OTIOBECTSBAHE Ha IIM(ppoBaTa MHPOpPMAIIHS B OTUETA.

Il. U3xoQHM NONOXKeHUA, KOHUenuuu, npasuaa, oueHbuHM 6asu, 6a3su 3a pasnpeaeneHuve u

npoueaypu 3a c4HeTOBOAHO OTYUTAHE Ha p,eﬁHocn'a Ha APY»KeCTBOTO.



1._ C4yemo800Ha om4yemHocm ce ocbuwecmasasa Ypes uHouguodyasneH cCMemkonaaH

2.__OueHKa Ha gkmugume u nacusume.

2.2__ObAroTpaiHu akTUBU

2.2.1. JbnroTpaiHM maTepuasHN akTUBU

[TbpBOHaYa/HA OLLEHKaA:

- LUeHa Ha npngobusaHe — npu A0CTaBKa

- CebecToMHOCT — Cb3aBaHe B NpeanpuATUETO

- CnpaBea/siMBa CTOMHOCT- Npu 6e3Bb3Me3gHa CAeslKa.

- OueHKa oT cCbaa — Npu anopT.

- MwuHMmanHa nbpBoHayYanHa oueHka —700 n../B cuna ot 01.01.2008 r./

OueHKa cies NbpBOHAYa/IHO NpuaobumBaHe.

MpenopbyuTeNeH Noaxoa:

- Mo ueHa Ha npuaobuBaHe HamaneHa C HaYUCIEHUTE amopTU3aLUMM M HaTpynaHaTa 3aryba

oT obesueHKa.

- Pasxoau cnep 3akynyBaHe- 3a TeKyLWA NOAAPDBKKA U PEMOHT — TEKYLLM Pa3xoam

- Pasxoan KoMUTO yabaKaBaT }KMBOTA Ha aKTUBA Ce Kanutaansnpar

Obe3ueHKa B Kpan Ha OTYETHUA NEPUOA.

Mpn HannumeTo Ha ycnosma cbrnacHo MCC 36 KaTo:

npun cnagaHe Ha Bb3CTaHOBMMATa NoL 6anaHcoBaTa CTOMHOCT Ha aKTMBa HaMaJieHMeTo ce

TPpeTunpa Kato 3ary6a oT 0683LI,EHKa , KOATO Ce NpuM3HaBa BeAHara 3a TeKyly, pa3xon 3a AEﬁHOCWa.

NP Bb3CTaHOBABAHE Ha 3ary6aTa oT O6e3LI,E'HKa npes3 cneaBall, oT4eTeH nepuopa, Cobllata ce

OTpa3nBa KaTo TeKyll, Npuxoq oT AeWHOCTTa, A0 pa3mepa Ha npeaxoaHaTta obesueHKa.

Amopmuzayus na J[MA



JInHeeH meTo , Ha amopTM3aumA npes npeanosiaraeMmna CPOK Ha rOAHOCT HA aMmopTU3IMpyemuTe

dKTUBW OT BCUYKUN Tpynun .

MocneppawuTe pasxoau cBbp3aHu ¢ JMA ce oTumTaT 3a pasxog, B nepuoaa, npes KOUTo ca
HanpaBeHM UAK ce Kopurnpa 6anaHcoBaTa CTOMHOCT Ha aKTUBa, B 3aBUCMMOCT OT MKOHOMMUYECKaTa

M3roga Ha Ta3n OT MbpPBOHAYa/IHO OueHeHaTa cbrnacHo MCC 16.
buosornynu aKTUBH

[IbpBOHAYATHO TpPH3HABAHE W OICHSABAHE — IO CCOECTOMHOCT HaMajeHa C
HaTpyMmaHaTa aMOPTU3ALIUS.
3eMesencka MPOAYKIMS — MPUAOOWTa OT OMOJIOTMYHM aKTUBH CE€ OICHSIBA IPHU
IbPBOHAYAITHO TIPU3HABAHE IO CITPABE/JINBA CTOMHOCT, HAMAJICHA C Pa3XOJUTe 3a
npojaxoa.

2.2.2. ObaroTpaidHU HemaTepuanHU aKTUBU

H’bp@OHCl’{aﬂHCI OUYEHKA
- BbHLWHO Cb34aAeHN — NO UeHa Ha I'IpVI,CI,O6VIBaHe

- BbTPELWHO Cb3a4aAeHN — NO cebecToiHoCT
- pa3mAHa Ha akKTUBU — NO CnpaBedsinBa CTOMHOCT

Ol/;eHKa cneo NbpPBOHAUATIHONO NPUSHABAHE

MpenopvunteneH noaxon,

- No uUeHa Ha npuaobumeaHe (cebecToMHOCT) HamManeHa c HaTpynaHa amopTu3auusa U 3aryba

oT obe3ueHKa.

Amopmuszayus na /[HA

JInHeeH meTo 4, Ha amopTU3auma

MocneaBawy pasxoau cebp3aHu ¢ JHA ce oTuMTa B TeKyll, pasxod WAM B yBeandYaBaHe

OTYeTHaTa CTOMHOCT Ha aKTMBA B 3aBMCMMOCT OT pasnopenbute Ha T. 6 or MCC 38 .

2.2.3. ObnrocpoyHu PUHAHCOBU aKTUBU

MNbpBOHaYa/IHO NPM3HaBaHEe Mo LieHa Ha NnpuaobuBaHe.

TekyLo oTYMTAHE:




- cebecToMHOCTEH MeTo,

Obe3uenka na /[PA

Mpunara ce MCC 36 “Obe3ueHKa Ha akTueKu”

2.3. KpaTKoTpaiiHU aKTUBU

2.3.1. CToKkoBO maTepuanHu 3anacu (MCC 2)

H’prOHallaJlHa OYEeHKa
- Ha NO-HWCKaTa OT A0CTaBHATa WU HETHATa peainsyema CTOMHOCT (pa3nMKaTa B TeKywu

pasxoau)
- no cebecToMHOCT Ha NpousBeaeHaTa NpoayKLmMA
MeToan 3a oTnnceaHe Ha CM3 npu TAXHOTO noTpebaeHue
npenopbyYMTEeNEH NOAXOA
cpepHo-npeTersieHa CTOMHOCT

Ouenka 6 Kpas na omuemHnus nepuoo
Ha no-HuckaTa mexAy HeTHaTa peasnsyema CTOWHOCT Ha CTOKOBO-mMaTepuanHUTe 3anacu u

oTyeTHaTa UM CTOMHOCT.
HamaneHueTo ce oTYMTa KaTo TEKYL, Pa3XoA.

2.3.2. KpaTKOCcpo4YHU B3emaHua

MMbpBOHAYaNHO NpW3HaBaHe NO CTOMHOCT B AeHA Ha TAXHOTO Bb3HUKBaAHeE, a Te3nN OT LIy)1(6l/1Ha-

OEeHOMMHUPAHa B YyXKAEeCTPaHHA BayTa MO LeHTPaseH Kypc Ha AeHA.llepuoanyHo ce OLEeHABAT KbM

AaTaTa Ha CbCTaBAHE Ha OTYETA — Pa3/IMKUTE Ce€ OTYUTAT KaTO TEKYLL, d)MHaHCOB npuxoa nnm pasxoa.

Obesyenka na 83emanusma
B Kpas Ha OTYETHMA Nepuog - MNPU Ha/JM4YMA Ha YCAOBMA M yCTaHOBABaHE pasmepa Ha

obesueHKaTa.
HamaneHueTo ce oT4MTa KaTo TeKylL, pa3xoa,.

2.3.3. NapuuHu cpeacrBa

BanyTHM napuyHK cpeacTsa



H’prOHallaJZHa OUeHKa

- CAe KM B YyXKAeCTpaHHa Ba/iyTa — LeHTpasieH KypC Kbm AaTaTa Ha caeskaTta
- MOKYyMKa BanyTa — Kypc npnaobusaHe
- npogaxkba Banyta — Kypc npogaxba

Ilepuoouuna oyenxa

B Kpaa Ha oTYEeTHMA Nepmoa No 3aKNtoUnTeNHUA Kypc Ha BHB.

2.4. CobcTBeH Kanutan

MNpeacrtaBeH N0 HOMWHAJIHA CTOMHOCT.

MNpeoueHbYeH pe3eps — npu npunaraHe Ha MCC 16 — egHOKpaTHa npeoueHKa Ha AMA. He ce

[AOMNycKa pasnpeaesieHne MexKay akumoHepure,

2.5. MMpusHaBaHe Ha npuxoauTe U pasxoauTte

HpI/IXOI[I/ITC oT HpO,ZIa)K6I/I " pasxoguTe C€ HAYUCIIABAT B MOMCHTA HA TAXHOTO Bb3HHKBAHE,
HE3aBUCUMO OT MaPUYHUTE NOCTHINICHUA U IIalllaHUA.
OTynTaHeTO M NMPU3HAaBaHETO Ha NpuxoauTe U pas3xoauTe cCe M3BbLPLWBA MPU Chna3BaHe Ha

M3NCKBAHETO 3a CbNOCTaBMMOCT MeXAY Npuxognte n pasxogauTe.

MpuxoauTe B Yy)KAECTpaHHA BajyTa Ce OTYMTAT MO LUEHTPANHMA Kypc Ha BHB Kbm gata Ha

Ha4YNCNABaAHETO M.

Mpu3HaBaHe Ha NPUXOAMTE U pa3XxoauTe OT A4OrOBOPU 3a CTPOUTENCTBO, NMPU KOMUTO PesyaTaTbT
He MOXe ga ObAe HafeKHO npeABUAEH Ce M3BbPLIBA, YPe3 OTHACAHETO MM KbM eTan Ha

3aBbpLluBaHe Ha 40Orosop.
HaunHa Ha onpeaenAaHe Ha eTtana OT 3aBbpLlleH A0roBop ce 6a3Mpa Ha:

- CpoTHOmEHHETO Ha (DAKTHUECKH HW3BBPIICHUTE pa3XxoAud IO JIOTOBOpa KbM
npeaBUIeHUTe 00K pa3xoau. To3u Meron ce mpuiara KyMyJIaTHBHO 3a NPUXOAUTE U
pa3xouTe 10 A0roBOpa.

HaunH Ha popmmpaHe Ha cebecToitHOCTTa Ha:

- cebecToiHOCTa Ha npomumssengeHarta nNpoAyKuuAa BKAKOYBA: MaTepuasiHh pa3xogun, Tpya,

OCUTYPOBKHN, aMOpPTHU3aLnNn.



- cebecToitHOCTa Ha M3BbLPLWIEHNTE YCNYrKM BKAKOYBA : MaATeEpPUanHnU pasxoaun, Tpya,

OCUrYPOBKM, aMOPTM3aLUMN.

basuTe 3a pa3npeaeneHne Ha NoCToAHHUTE O6LLI,O npon3BoACTBEHU Pa3xogu ca chegHuTe:

1000 AT. BUHO UNM BUCOKOANTKOXOHWU HANUTKU — 32 HAIMBHU NPOAYKTU

1000 6yTUAKM BUHO UM BUCOKOANIKOXONHU HAaMWUTKKW — 33 ByTUAMpaHa NpoayKums.

2.6. Noaxopn 3a nsnpasaHe Ha GYHAAMEHTANAHU TPELUKU

MpenopbvynteneH noaxon — 4Ypes KOpUrMupaHe Ha CangoTo Ha HepasnpegesieHaTa nevyanba B

Ha4aNoTo Ha Mepuoaa v NPesyYncNaBaHe Ha CpaBHUTeNHaTa nHbopmaumsa.

2.7. MNpaBuUTencrseHn AapeHUa U NPaBUTENICTBEHA NOMOLLL

2.7.1 MNpaBnTenCcTBEHO fapeHme

Npu3HasaHe — No cnpaseanBa CTOMHOCT npes nepmnoga CbnocCrtaBeH CbC CbOTBETHUA pPa3xoa,

33 YMETO KOMMEHCUpPaHe e NpeaHa3HayeH.
2.7.2 JapeHunsa ob6BBbP3aHN C aKTUBU

MpusHaBaHe — Mo cnpaBeanMBa CTOMHOCT Npes3 nepuvoauTe M B MPOMOPLUMUTE B KOUTO ce

HauMcnABa amopTM3aumaTa Ha aktueuTe - MCC 20 & 17

[IpencraBsine B CYETOBOJAHUTE OTYETH — KaTo pazcpodeH npuxoa — MCC 20 T. 26.

2.8. loxoau Ha nepcoHana

KpaTKOCpOYHM [OXOAM HA HAaeTu nua — NpuM3HaBaHe u oyeHABaHe — MCC 19 71..10

KpaTKOCpOYHU naaTeHn OTAYCKM — NPMU3HaBaHe n oueHABaHe —MCC 19 1. 11

3. WUHdbopmaumoHHa 6a3a npu npeacTaBsaHe Ha GUHAHCOBUTE OTHETU.

3.1. CbCTaBHM YacTn Ha GUHAHCOBUSA OTYET

- cyeToBoaeH 6anaHc

- OTYET 3a Aoxogute

- OTYET 32 M3MEHEHUATA B COOCTBEHMA KanuTan

- OTYET 3a NAapUYHUNA NMOTOK



- NPUNOXKEHUNA

- oT4yeT 3a ynpasnaeHueTo (4n. 33 ot 3Cy.)

3.2. OTroBopHOCT 3a d1HaAHCOBUA OTYET

YopasnsBamusar oprad Ha “BunzaBon” AJl rp. AceHoBrpag € OTrOBOPEH 32 M3TOTBSHETO H
NpEeACTaBIHETO Ha (PMHAHCOBHS OTYET.
HacToawmTe npaBmaa 3a cHeTOBOAHA NOAUTMKA Ha “BuH3aBog” AL rp. AceHoBrpag ca npueTu

o1 CbBeTa Ha upeKTopuTte.
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