“BUH3ABO” Al ACEHOBI'PAJ

HOACHEHUSA KbM ®UHAHCOB OTUYET
3a 4eTBHPTO TpuMeceune Ha 2013 ronnna

1. OO0wma nndopmanus

“BunzaBog” AJ] e akumoHEpHO APYKECTBO, PETUCTPUPAHO MO TBProBCKUA

3aK0H B AreHnus no BrnucaHusTa npe3 2008 roguHa.

Cenanumiero u aApechT Ha YIpPaBIEHUE HA APYKECTBOTO ca I'p. ACEHOBrpan,
Oyn.”bparapus’ Ne 75.

OcHOBeH mpenMeT Ha JeHHOCT € MpueMaHe W mpepadoTka Ha Irposne U
MPOM3BOJCTBO HA HAJIIMBHY M OyTUIMPAHU BHHA U COUPTHHU HAMUTKU M THPTOBHS C TAX B
CTpaHaTa U 4y»OMHa U IpYTH IeHHOCTH, He3a0paHEHH ChC 3aKOH.

JpyXecTBOTO € ¢ eIHOCTeNeHHa cucTemMa Ha ynpasieHue — CbBeT Ha
TUPEKTOPUTE W Ce€ TMPEACTaBIsABa OT W3MBJIHUTENHUTE nupekTopu Pocen CnOes
Yaranbames u [letss ATanacoBa MosutoBa.

JpyxecTBOoTO MMa peructpupan kamurtan B pasmep Ha 10016526 nena,
pasmnpeneneau B 10016526 0OMKHOBEHU TOMMEHHH aKIIMKM ¢ HOMUHAN | JIeB BCsKa.

Jpy’XecTBOTO € MpeAnpusTHe OT Ipyna, KaTo MPEANPHUSTHETO-MaiKa €
“Arponpomueiin-kaBaiute” EOOJl cbc cemanmie rp.AcenoBrpan, Oyn.”bearapus’Ne
75 Tlpennpusrnero-Maiika W3rOTBS KOHCOJMIMpPaH (UHAHCOB OTYET, KOWTO Ce
nyOsmKyBa B TBPTOBCKUS PETUCTBD.

2.000011€HO MPeACTABAHE HA 3HAYMMUTE CYETOBOTHM MOJUTUHKH

OCHOBHUTE CYETOBOJHHU MOJIMTUKH, MPUJATaHW NPU H3TOTBSIHETO Ha
(uHAHCOBUTE OTYETH, Ca MPEACTaBEHU MO-A0dy. Te3W MOJIMTUKH ca MpHIaraHu
[IOCIEA0BATEIHO 3a BCUUKHU NPEICTABEHU NEPUOIU, OCBEH aKO M3PUYHO HE € I0COYEHO
JIpYTO.

2.1. OcHoBa 3a U3roTBAHE

@DuHaHCOBUTE OTYETH Ca U3rOTBEHU B CHOTBETCTBUE C M3UCKBAHUATA HAa 3aKOHA
3a CUETOBOACTBOTO W MEXAYHApOJHHUTE CTaHIApPTH 3a (puHaHcoBu otdetd /MCDO/,
npuetd oT CpBera 1Mo MEXIyHApOAHU CUETOBOJHU CTAHAAPTU, M HHTEPIPETALUUTE,
u3zaneHu ot I1IoCTOSIHHYSI KOMUTET 3a Pa3siCHEHUS KbM ChILUS ChBET.

Te ca M3roTBeHM Ha IpPUHIUNA HA MCTOPHYECKATa LI€HA, MOAU(ULUpPAH upe3
IPEOLIEHKAa Ha 3€MU M Crpajy, (PMHAHCOBU aKTHBM Ha PA3IOJIOKEHUE 3a Mpojaxkda u
(¢uHAHCOBM aKTHBH M (DMHAHCOBH IMACHBH IO CHpPaBEAIMBAa CTOWHOCT ype3 nevyanda min
3ary0a.

W3roreaHero Ha (uHaHCOBUTE OTYETH B choTBeTcTBHE ¢ MCDO m3MCKBa
U3MO0JI3BAHETO HA ONpPEJENICHH CEpHUO3HM CUETOBOAHHU OLEHKH. To olle M3MCKBA OT
PBKOBOJICTBOTO Ja IpaBH OINpEJEeNEeHU IPELEHKH B Ipolleca Ha IpUIaraHeTo Ha
CUETOBOJIHUTE NOJIUTUKHU HA JPY>KECTBOTO.

Cmanoapmu u Pazschenus, koumo ca 6 cula 3a 200UtHU nepuoou, 3ano46aiyu Ha
unu cneo 01 auyapu 2011 coouna

Crnenuure craHmapTd W pa3siCHEHHMS KbM IyOJNMKYBaHH CTaHIAPTH ca
3aIBJDKUTENIHY 32 TOAUIIHY ITeproay, 3anousaiy Ha wim ciaen 01 sayapu 2011 ronnHa:



KPMC®O 14 MCC 19 TaBaH Ha akTHB TI0 TUIaH ¢ Jie)UHUPAHU JOXOH, U3UCKBAHUS
3a MUHUMAJIHO (D(MHAHCHUpaHE U TIXHOTO B3aUMOJICHCTBUE.

KPMC®O 19 IloracsBane Ha ()MHAHCOBU MACHBU C WHCTPYMEHTH Ha COOCTBEHHS
KaluTasn

MCC 24 OnoBecTsiBaHE Ha CBbP3aHU JIMLIA
2.2.IlpeBeskaaHe HA YYKIECTPAHHA BAJyTa
DYHKYUOHAHA 8ATYMA U 8ATLYMA HA NPEOCMABSIHE

CraTtunTe, BKIIOYEHU BB (DMHAHCOBUTE OTUYETH, CE€ U3MEPBAT BbB BalyTara
Ha OCHOBHAaTa HMKOHOMHYECKA Cpela, B KOSTO OIepupa JpykKecTBoTo. ToBa €
(GyHKLIMOHATIHATA BaJIyTa, KOSTO € U BallyTa Ha IpeJcTaBsHe — Obarapcku jes /BGN/.

IIpesesicoane u canoa

CrhenkuTte B 4yyXJeCTpaHHa BajlyTa ca NpEeBEelIeHU BbB (DYHKIMOHAIHATA
BaJlyTa M0 OOMEHHHTE KypCOBE Ha JaTHTE Ha CHIEJIKHTE WJIH 10 MPEOIeHKa, KOTaTo
CTaTUMTE ce mpeolneHsaBar. [leyanbure u 3aryoure OT BaJlyTHU PA3JIUKU B pPe3yiTar
Ha ypeKJaHe Ha TE3U CHCJIKU M OT MPEBEKIAHETO IO 3aKIIOYUTEIHUTE KypCOBE B
Kpasi Ha TOIMHAaTa 3a MapUYHUTE aKTHBH U MACUBH, J€HOMUHUPAHU B UyKJECTpaHHA
BaJlyTa, ce npu3HaBaT B OTyeTa 3a BCEOOXBATHHUS TOXO/.

2.3. UMoTH, MALLIMHU U CHOPbKEHUSA

3eMHTe M CTPaJUTe BKIIFOYBAT OCHOBHO MPOW3BOJCTBCHH CTPajH, IICHTPOBE 3a
npoaaxxou Ha ApeOHO u oducu. 3eMHUTe U CTpaTUTe ca MPeACTaBeHH IO CIpaBeAnBa
CTOMHOCT, 0a3upaHO Ha MEPUOJMYHO, HO HE MO-PSIKO OT €AWH MbT HAa 3 TOIUHH,
NPEOIICHABaHE, W3BHPIIBAHO OT BBHIIHMA HE3aBHCUMHU OICHHUTENIM, HaMaJieHa C
MocJIeABaIaTa aMOpPTH3aIKs Ha crpaauTe. BeskakBa HaTpynmaHa aMOPTH3AIMS KbM
JaTtaTa Ha TNPEOoleHKaTa € CIMMHHUpPaHa cpelly OpyTHaTa OallaHCOBa CTOMHOCT Ha
aKTUBa W HETHATa CyMa € MPEu3vHclieHa KbM TPEOICHeHATa CTOWHOCT HA aKTHBA.
BcesikakBa ipyra cOOCTBEHOCT, MAIllMHU ¥ O0OpYZABAaHE € M3pa3eHa MO MCTOPHYECKA
[I[eHa MHUHYC amopTu3aius. Mcropuueckata IICHa BKJIIOYBA W Pa3XOH, TUPEKTHO
OTHOCHUMH KbM NPUI00MBAHETO HA aKTHBA.
Karo mMOTH, MamiMHA ¥ CHOPBHKCHHS CE OTYMUTAT AKTHBH C IICHA Ha
npunobusane Haj 700 /ceneMcTOTHH/ NeBa.
[TocrmeaBammTe pa3xoau ca BKIIOYEHU B OallaHCOBAaTa CTOMHOCT HA aKTHBA
WIA TIPU3HATH KaTO OTJ/EJICH aKTUB CaMO KOraTo € BEPOSTCH MPHUTOK OT ObICIIN
WKOHOMHYECKH W3TOM, CBBP3aHH C aKTHBA, KbM JPYKECTBOTO W CTOHHOCTTa MY
MOXe Ja ObJie HaJIeKIHO M3MepeHa. bamaHcoBara CTOWHOCT Ha MOJMEHEHA YacT €
oTmvcaHa. BcskakBu Jpyrd peMOHTH M TOMIPBXKKAa ca orpazeHn B OTtuera 3a
BCEOOXBATHUS JTOXO/I.

HapactBanero Ha OanaHcoBaTa CTOWHOCT B Pe3YJITAT Ha MPEOICHKA HA 36MH U
Crpau € OTHECEHO KaTo Jpyru pe3epBU B coOcTBeHus Kamutan B Otuera 3a
(UHAHCOBOTO ChCTOSTHUE. HamalieHus, KOUTO TIOKPHUBAT MPEAXOJHU YBEIUYCHUS 32
€IMH W ChIII aKTHB, Ca 32 CMETKAa Ha Te3W Pe3epBU. BCskakBU Npyru HamalieHHS ce
oruutar 4pe3 Ordera 3a BceoOXBAaTHUS JOXOJ. Bcesika roamHa pa3imkaTta MExmy



amopTH3auaTa, 0asupaHa Ha MPEOIIEHEHAaTa CTOMHOCT Ha aKTHUBa, MpU3HATa 4ype3
Otyera 3a BceoOXBaTHUSA JOXOJ MU aMopTHU3alusATa, Oa3upaHa Ha OpHUTHHAIHATA
CTOMHOCT Ha aKTHBA, C€ MPEXBBPJSA OT “NIPyru pe3epBU’ KbM “‘HepasnpeesieHa
nevanoa’.

3eMH He ce aMOPTH3UpaT. AMOpPTHU3AIUATA HA IPYTUTE aKTUBH CE U3UUCIISIBA
M0 JIMHEEH METOJ 3a paslpeleNissHe Ha CTOMHOCTTa MM /WM TIpeoleHeHaTa UM
CTOHMHOCT/ 32 BpEMETO Ha OYaKBAHHUSI MOJIE3€H KUBOT, KAKTO CJIe/IBa:

- crpaau 25-40 ronunu;
- MAIlUHA 10-15 roaunmy;
- TPaHCIIOPTHH CPEJICTBA 3-5 roguHuy;
- oOzaBexmaHe M 00OpyaBaHE 3-8 roauHu;
- OHOJIOTMYHU aKTHUBU 25-30 roaunu;

OcTtarbuHaTa CTOMHOCT U MOJIE3HUSAT )KUBOT Ha aKTUBUTE C€ NPEpa3IIIekaaT U
aKo € HeoOX0IMMO T€ Ce KOpUTHpaT KbM BCSIKa JaTa Ha OajaHca.

banancoBara CTOMHOCT Ha aKTUB Ce HaMaJIsiBa HE3a0AaBHO /10 Bb3CTAHOBUMATa
My CTOHHOCT, ako OajlaHcOBaTa CTOMHOCT Ha aKTHBa € IO-BHCOKAa OT OIIEHEHaTa
BB3CTaHOBUMA CTOMHOCT /Oenexka 2.5/

[Teyanbute u 3aryourte oT 0CBOOOXK/1aBaHE Ce€ ONPEAEIAT Ype3 CpaBHSABAHE Ha
NOCTBIICHUATAa U OajaHcoBaTa CTOMHOCT M ca NMpPU3HATU B CTATUS “‘pe3yiTar OT
npojax0a Ha HeTeKyIIH akTuBM B OTyeTa 3a BCEOOXBATHHUS JOXOI.

Korato e npojazieH mpeoreHeH akTuB, CyMaTa BKIIIOYEHA B APYT'M PE3EpBH,
ce MPEeXBBPIIS KbM HepasmpezeneHara neqanoa.

2.4. HemaTepuajJHu aKTUBH
Penymayus

Penyranusra npencrasisiBa HaJABUILIEHUETO Ha CTOMHOCTTA HA MPUI00MBAHETO
HaJ COpaBelyiuBaTa CTOMHOCT Ha Jiela Ha JIPYy)KECTBOTO B  HETHHUTE
UICHTUQHUIMPYEMH aKTUBU Ha MPUIOOUTOTO ABIIEPHO MPEANPHUITHE KbM JaTara Ha
npunobuBanero. Pemyramus mnpu npugoOMBaHe Ha JBIIEPHU TMPEANPUATHS Ce
BKJIIOUBA B HEMaTepUAJIHUTE aKTUBU. Pemyramusara ce TecTBa BCsKa TOAMHA 3a
o0e3lleHKa U ce OT4eTa MO IMbPBOHOYAIHA CTOMHOCT MHUHYC 3aryOu OT 0Oe3IeHKa.
3aryOm OoT 00€3leHKa Ha pemyTalus He ce Bb3cTaHoBsiBaT. [ledanOu u 3aryoum ot
0CBOOOKIaBaHe Ha MPEINpPUITHE BKIIOYBAT OalaHCOBAaTa CTOMHOCT Ha pemyTalusiTa,
CBBbp3aHa ¢ IPOAaJEHOTO NPEAIPUSITHE.

Penyranusita ce pasnpenens KbM €IMHULATE, TEHEPUPALLN TAPUYHU TTOTOIIH,
3a LEJIUTE Ha TECTOBETE 3a 00e3leHKa. PasmpenensHeTo ce NpaBH KbM OHE3U
€IMHULM WIA TPYNUd EAWHMUIIM, KOUTO C€ OdYaKBa Jia MMaT I[oji3a OT Ou3Hec
KOMOMHAIMATA, OT KOSATO € Bb3HUKHAJIA PENyTalHTA.

T’prOGCKu MAPKU U IUYEH3U

OtnenHo npuAOOUTH THPrOBCKM MApKU U JIMIEH3U CE€ MPEJCTaBAT IO
UCTOpUYECKa LieHa. T'bproBCKU MapKU U JIMLEH3H, IPUJOOUTH B OM3HEC KOMOUHAIMS,
ce TMpHU3HaBaT [0 CHpaBeJIMBa CTOMHOCT KbM JaraTa Ha NpUIOOMBAHETO.
TbproBckuTe Mapku M JUIEH3M MMAaT OrpaHUYEH MOJIE3€H JKUBOT M C€ OTYMUTAT IO
II'bPBOHAYAJIHA CTOMHOCT MMHYC HaTpynaHa aMmopTu3auusa. AMopTu3anusTa ce
M34MCIsBA 10 JMHEEH METOJ, 3a Jla C€ paslpelesid CTOMHOCTTa Ha ThPrOBCKUTE
MapKu ¥ JIMLEH3UTE 3a BPEMETO Ha MOJIE3HUSI UM KUBOT OT 15 110 20 roguHu.



Cogpmyep

Pa3zxoau, cBBp3aHu ¢ NOAABPKAHETO HA KOMIIOTHPHU COPTYEPHU MPOTPaMU, Ce
Mpu3HaBaT 3a pa3xoJ B MOMEHTa Ha BB3HUKBaHe. Pa3xoam mo pa3BuUTHE, KOUTO
JUPEKTHO C€ OTHACAT J0 JHW3aiiH W TECTBaHE Ha WICHTU(MUIUPAH W YHUKAJCH
copTyepeH MPOAYKT, KOHTPOJHpPAaH OT JPYKECTBOTO, C€ MpH3HABaT Karo
HEMaTepHUaJIeH aKTUB, KOTaTO Ca U3IBJIHEHU CIICTHUTE KPUTEPUH:

- MMa TeXHHYEeCKa CIIOCOOHOCT 3a 3aBbplIBaHE Ha cOQTyepHUS MPOIYKT , 3a J1a
€ Ha pa3IoJI0’KEeHUE 3a IpoAax0a;

- PBKOBOJCTBOTO BB3HAMEpsBa Ja 3aBbPIUIM CO(PTyepHHUS MNPOAYKT U Ja TO
M3I0JI3Ba WIK NIPOJaBa;

- HMMa CIOCOOHOCT 3a U3IOJI3BaHe WU MpoAak0a Ha COPTYEpHHUSI IPOTYKT;

- MOJXe JIa ce JIEMOHCTpUpPA KaK cOPTyepHUS MPOIYKT IIe TeHepupa BEPOSTHO
ObJeIIY NKOHOMUYECKU U3TO/TH;

- Ha pa3MoJIOKEHUE Ca a/ICKBATHH TEXHUYECKH, (DMHAHCOBH U JIPYTH PECYpPCH 3a
3aBbpIIBaHE HAa Pa3BUTHUETO M U3IOJI3BaHE WM IpoAakba Ha codTyepHHUsS
MPOJIYKT;

- pa3xoIuTe, OTHACSIIU c€ 0 cOQTyepHUsl MPOIYKT MO BpeMe Ha Pa3BUTHETO
My, MOraT Ja ObJaT Ha/IeKIHO U3MEPEHU;

JIMpeKTHO OTHACAILIUTE Ce PAa3XOAU, KOUTO ca KalUTaIU3UpPaHU KaTo 4acT OT
coTyepHHS TPOAYKT, BKIIOYBAT pa3XOAMTE 3a 3a HACTHTE JIMIA, pa3BUBAIIU
coryepa, u moaxozsmIa 4yact OT o0muTe pasxoau. pyru pa3xoau Mo pa3BUTHETO,
KOUTO HE OTTOBapsT HAa TOPHUTE KPUTEPUM, CE€ MPU3HABAT 32 Pa3xoJ]l B MOMEHTa Ha
BB3HUKBaHe.

Pa3xonu mo pa3ButTHe, KOUTO B MPEAXOAHH MEPUOJU Ca MPU3HABAHU KATO
pa3xo/u, He MOTaT Jia ce MPU3HABAT KaTo aKTUB MPe3 CIeABAIN MEPUOIH.

Pazxonute 3a pa3BuTHE Ha KOMITIOTBPEH COPTyep, MPU3HATH KATO aKTHB, CE
aMOPTHU3UPAT 32 OYAKBAHUS UM I0JI€3€H KUBOT, KOWTO HE HAAXBBHPJIA TPHU FOJIUHU.

2.5. O0e31eHKa HA HE(PMHAHCOBY AKTUBHU

AKTUBH, KOUTO UMAT HEONPEICIICH MTOJIE3EH )KUBOT, HAIIPUMEDP pENyTalusTa, He
ca 00CKT Ha aMOPTH3HMpaHE, a Ce TeCTBAT 3a 00e3IIeHKA BCSIKA TOAMHA. AKTHBH, KOUTO
ca O0OGKT Ha aMOpPTU3UpPAHE, CE MpPErJIekKIaT 3a OOC3IEHKA KOraTo ChOWTHS WIH
BB3CTaHOBEHA. 3aryba OoT oOe3lleHKa ce MpH3HaBa 3a cymaTa, ¢ KOsATO OallaHcoBaTa
CTOMHOCT Ha aKTHBa HAJIBUIIIAaBa BH3CTAHOBMMATa MYy CTOHMHOCT. Bb3cTaHoBMMara
CTOWHOCT € TI0-BHCOKAaTa OT CIPaBEJINBAaTa CTOMHOCT HA aKTHBA MUHYC Pa3XOJUTe
1o Mpojak0a M CTOMHOCTTa B ynoTpeba. 3a IenuTe Ha OLCHSIBAHETO Ha 00C3ICHKaTa
aKTUBUTE Ca TPYNUPAHH HA HAN-HUCKOTO HHUBO, HA KOETO WMa OTJICITHO
WICHTU(QUIIMPAHA TIAPUYHU TOTOIM /C€IWHUIM, TCHEPHpAIlUd IapHYHH IOTOIH/ .
HedunancoBu akTHBH, pa3IHyHU OT pEMyTalys, KOMUTO ca OWiM oOe3leHSIBaHHU, Ce
NperyiekIaT 32 Bh3MOXKHO Bh3CTaHOBSIBaHE Ha 00€3lIeHKa KbM BCsKa OallaHCOBA J1aTa.

2.6. Herekymu akTUBM /MM TPYNH 32 OCBOOOkJAaBaHe/ IbpP:KAHM 3a
npoaaxoa

Herexymu akTuBW /Wim Tpynu 3a 0cBOOOXHaBaHe/ ce KiacuduuupaTr Kato
IpynH JbpXKaHU 3a TpoJakda, KOraro TAXHaTa OalaHCOBa CTOMHOCT IIE Ce
BBH3CTAaHOBM OCHOBHO 4pe3 CHIeNIKa 3a Mpojaxda M mpojaaxdara ce cuuTa 3a MHOTO



BepositHa. Te ca mMpeAcTaBeHH IO TIO-HHCKaTa OT OajaHcoBaTta CTOWHOCT H
ClIpaBeUIMBaTa CTOHHOCT MHUHYC DPa3XOAUTe IO Npojakda, ako OanmaHcoBaTta UM
CTOMHOCT I1e O'b/Ie Bb3CTAHOBEHA OCHOBHO 4pe3 Npoax0a, a He upe3 NpoIbinKaBalla
yrotpeoa.

2.7. DUHAHCOBHU AKTUBH
2.7.1. Knacupukauus

JpyxecTBoTO Kiacupuipa GUHAHCOBUTE CHU aKTHBH B CIICHUTE KaTErOPHU:
[0 CIpaBeUIMBa CTOMHOCT 4pe3 medanba wWinM 3aryba, 3aeMd U B3E€MaHMs,
MHBECTUIINH IbPKAHU JI0 TTAJIeK U Ha Pa3IoIockeHHe 3a mpoaaxoa. Kimacudukammsra
3aBHUCH OT LieJITa Ha MpUA00KMBaHe Ha (PMHAHCOBMS aKTHB. PBKOBOJACTBOTO ompenens
knacudumpaneTo Ha GUHAHCOBUS aKTHB MPH IHPBOHAYAIIHOTO MY IPU3HABAHE.

Dunancosu akmusu no CNpageoIusa CMoUHOCM upe3 neuanoa uiu 3azyoa

DUHAHCOBY aKTHBHU IO CIpaBEIMBa CTOWHOCT 4pe3 revanda uim 3aryba ca
(MHAHCOBM aKTUBH, AbPKaHU 3a ThpryBaHe. DUHAHCOB akTUB ce Kiacuduuupa B
Ta3u KaTeropusi ako € NpUA0OUT OCHOBHO C 1€ KPaTKOCpOUYHa Npojax0a. AKTHBHUTE
B Ta3M KaTeropus ce KIacupuuupar Kato TeKyIH aKTHBH.

3aemu u 63emanus

3aeMu U B3eMaHUs ca HEeJIEPUBATUBHHU (DMHAHCOBH aKTUBH C (PUKCUPAHU WU
OTIpesieIsieMU IUIAlllaHus, KOUTO HE C€ KOTHpAT Ha aKTUBEH Ma3ap. Te ce BKIIIOYBAT B
TEKYIIUTe aKTHUBHU, OCBEH TE3HW, YMITO Majex € ciel nmoseye oT 12 mecena oT garara
Ha OanaHca — Te ce KiIacu(UIUpaT KaTo HETEKYIM aKTUBU. 3a€MUTE U B3EMaHUSTA
Ha JAPYXECTBOTO BKJIIOYBAT “THPrOBCKU U JAPYTH B3E€MaHUs W “HETEKYIIM aKTUBHU B
Otueta 3a (UHAHCOBOTO CHCTOSTHUE /Oemnexka2.9./

Hneecmuyuu, oOvporcanu 00 naoexrc

ToBa ca ¢uHAHCOBH aKTHBH, KOUTO MMAaT (DUKCHPAHU WU ONpeAesieMU
IUTAAaHusA ¥ (PUKCHpaH maziex, KOUTO JIPYKECTBOTO UMa HAMEPEHUE U Bb3MOKHOCT
7ia 3aIbPKU 10 MaLEK.

DuHaHCcoBU aKMUBU HA pas3nonoasicerue 3a I’lpO()CZDfC6d

®uUHAHCOBU aKTHMBH Ha Pa3MoOJIOKEHHUE 3a MpoAak0a ca HeIEpUBATUBH, KOUTO
WM ca 0003HAYCHHW B Ta3W KaTeropus, WIM HE ca KiIacu(PUIIMpaHW B HIKOS JApyra
kareropusi. Te ce BKJIIOYBAT B HETEKYIIUTE aKTUBH, OCBEH aKO PBHKOBOACTBOTO HE
cMsTa J1a ce 0cBOOOIM OT TAX 40 12 Mecela OT JaTaTa Ha OajtaHca.

2.7.2. Ilpu3HaBaHe U OLICHSIBAHE

OOWKHOBEHHTE TTOKYIIKU U MIPOIaXOU Ha (PMHAHCOBH aKTHBH CE€ MIPHU3HABAT Ha
Jarata Ha ThpTryBaHE — JaTara, Ha KOSTO JPYXKECTBOTO ce OOBHP3Ba C MOKYIKATA HIIH
npojax0OaTta Ha akTHBAa. VIHBECTHIIMUTE WHPBOHAYAJIHO C€ NpPHU3HABaT IO
CrpaBe/I/IMBa CTOMHOCT ILIFOC Pa3XOUTe MO CENIKaTa 33 BCHYKU (DUHAHCOBH aKTHBH,



KOUTO HE C€ OTYMTaT MO CHpaBeiMBa CTOMHOCT upe3 medanda wim 3aryoa.
@DUHAHCOBY aKTHBW, OTYMTAHU IO CIIPABEIJIUBA CTOMHOCT, OTYUTAHH 4YpE3 redayioa
WM 3ary0a, MbpBOHAYAIIHO C€ MPU3HABAT IO CIIpaBeJInBa CTOMHOCT, a pa3XoIUTe 1O
C/IeJKaTa ce NpU3HaBaT KaTo TeKylld. PUHAHCOBUTE AaKTHBMU CE€ OTIMCBAT, KOraTo
MPaBOTO Ha MOJy4YaBaHE HA MAPUYHH MOTOIM OT WHBECTHIIMHUTE U3TE€Ue WIH € OWio
MPEXBBPIICHO U ca OWIIM MPEXBHPJICHH BCUYKH PUCKOBE W TOJI3H OT COOCTBEHOCTTA.
OUHAHCOBUTE aKTHBU Ha pa3MOJIOKEHHE 3a Mpojax0da u (UHAHCOBUTE AKTUBU IO
CIpaBe/UIMBa CTOMHOCT upe3 Iedanda WM 3aryda MOCieIBallo0 CE OLEHSABAT I10
CHpaBeINBa CTOMHOCT.

3aeMu ¥ B3eMaHHUS, KAKTO U WHBECTHUIUH, JbPKAHU JIO MAJEK CE OTUYUTAT TI0
aMOpTH3UPaHa CTOMHOCT 1O METO/a Ha e(heKTUBHATA JINXBA.

[lewanOu u 3aryou OT MPOMEHUTE B CIIpaBEAINBATAa CTOWHOCT HA (PMHAHCOBH
aKTUBU TIO CHpaBeiMBa CTOMHOCT upe3 rneyanba uiau 3aryba, ca MpeicTaBeHU B
OTtdera 3a BCEOOXBATHUS JTOXOJ B cTraTusTa “OUHAHCOBU MPHUXOIH/Pa3X0U-HETHO
3a mepuoja Ha Bb3HUKBaHe. [Ipuxoau OT NUBHUIAEHTH OT ()MHAHCOBH AaKTHBHU IO
CTpaBeIIMBa CTOMHOCT 4Ype3 mevanba wim 3aryba ce mpusHaBar B Ordera 3a
BCEOOXBATHUS JI0XOJ] KOTAaTO C€ YCTAaHOBH MPABOTO HA JIPYKECTBOTO 3a MOJTyyaBaHe.

[IpomeHu B cripaBeyiiBaTa CTOWHOCT HA IIEHHU KHIDKA, JCHOMUHUPAHU B
qyXKJIeCTpaHHa BalyTa W KJIacUUIMpaHU KaTO Ha pasloIokKeHHe 3a Mpojaxda ce
OTYHUTAT B COOCTBEHUS KAIUTAI.

Koraro nenHu kHika, KaacuQUIMpaHu KaTo Ha pa3MoyIoKeHHE 3a Mpoiaxoa,
ce MpOoJaaaT WK 00e3lEHAT, HATPYNaHUTE KOPEKIMU OT CIpaBeIInBaTa CTOWHOCT,
Mpu3HaTH B COOCTBEHHUs KamuTall, ce BKIOUBaT B OTdera 3a BCEOOXBATHHS JOXO]I
KaTo “@HHAHCOBU NMPUXOAN/Pa3Xx0AU-HETHO .

JIuxBa BHpXY LIEHHU KHW)KA Ha Pa3MOJIOKEHHE 3a Mpojaxk0a, U3UKCIeHa o
MeTO/a Ha e(eKTUBHATA JINXBA, ce TMpu3HaBa B OTyera 3a BCEOOXBATHUS JOXOM KaTO
gacT OT “DHUHAHCOBH MPHUXOIW/pa3xoau-HeTHO”. JluBuaeHTH 3a (UHAHCOBHU
MHCTPYMEHTH Ha pa3NoJoKeHue 3a mpoaaxkba ce mnpusHaBaT B Otuera 3a
BCEOOXBAaTHUS JOXOJ KaTO 4acT OT JAPYrUTe MPUXOIM, KOraTo C€ YCTAaHOBH MPaBOTO
Ha JIPY’KECTBOTO Ja MOJIy4H IIIaIllaHETO.
CrnpaBeyiuBUTE CTOMHOCTH Ha KOTUPAHU HHBECTULIMU ce OazupaT Ha
TEKYIIUTE eHN “KymyBa”. AKO Ta3apbT 3a JMajeH (HHAHCOB aKTHB HE € aKTHBEH,
KaKTO M MpPHU HEKOTHPAHU IIEHHU KHUXKa, JAPY>KECTBOTO YCTaHOBSIBA CIIpaBeJIMBaTa
CTOMHOCT KaTO W3IMOJI3Ba TEXHUKU 3a OLEHKA, KOWTO BKJIIOYBAT H3IOJ3BaHE Ha
CKOpOIIIHU CHAETKH, pedepupaHe KbM JpYrH MOJAOOHM WHCTPYMEHTH, aHAlU3 Ha
JTVCKOHTHUPAHU IMAPUYHU MTOTOIM ¥ MOJICIIH 32 OIICHKA Ha OTIIIHH.

JlpykecTBOTO OIleHsIBa KbM BCsKa JlaTa Ha OanaHca Janu UMa OOEKTHBHO
JI0Ka3aTeNICTBO, Y€ (PMHAHCOB aKTUB WJIH Tpyna (DMHAHCOBU aKTHBHU € OOE3IICHEHA.
[Tpu 1ieHHW KHKXa — WHCTPYMEHTH Ha COOCTBEHUS KamuTaj, KIacU(PUIUPaHU KaTo
Ha pa3NoJIOXKEHUE 3a Mpojax0a, 3HAYUTETHO WU NPOABIDKUTEIHO HaMaJeHUE B
CHpaBeIMBaTa UM CTOMHOCT TMOJ CeOECTOMHOCTTa MM C€ CUMTa 3a MHAUKATOp, 4e
[ICHHUTE KHIDKA ca 00e3I[eHeHH. AKO CBIIECTBYBa HAKAKBO IMOJAOOHO JTOKA3aTEJICTBO
Ha (PUHAHCOBM AaKTHBH Ha pa3MoiOXKeHHe 3a mpoAakba, HaTpymaHarta 3aryba —
M3YUCIIEHA KaTo pa3iiMka MeXIy IleHaTa Ha npuaoOMBaHe M Hacrosuara
CHpaBe/IMBa CTOMHOCT MHUHYC BCSKakBa 3ary0a OoT oOe3lieHKa Ha TO3U ()MHAHCOB
aKTHB, KOSTO TNpeId TOBa € IMpH3HATa 3a medanda WM 3arydba — ce M3BaxzIa OT
COOCTBEHHS KamuTail u ce npu3HaBa B OTyera 3a BCeOOXBAaTHUS JOXOJI. 3aryoure ot
obesnenka mnpu3Hath B OtTyera 3a BCEOOXBAaTHHSA JOXOJ 3a WHCTPYMEHTH Ha
COOCTBEHHS KanuTald HE ce BBh3CTaHOBSBAT mpe3 OrTyera 3a BCeOOXBAaTHUS JOXO/I.
TectBaneTo 3a 00€31IEHKA 32 THPTOBCKUTE B3EMaHUs € ONMUCAHO B Oenexka 2.9.



2.8. MaTtepuaJiHu 3anacu

MarepuanHuTe 3anacu ca MpeACTaBeH! Mo TMO-HUCKAaTa OT CE0ECTOMHOCT U
HeTHa peanu3yeMa CTOWHOCT. CTOMHOCTTa Ha W3Pa3XOJBaHUTE MaTEpPHATU Ce
OIpees o MeTo/ia cpeHonpeTeryieHa eHa. CeOecTOMHOCTTa Ha CTOKUTE BKITIOYBA
pa3xou 3a AW3aiiH, CYpOBUHH, MPSK TPYI, APYTH MPEKU Pa3Xodd M pasmpeeieHu
o0mm pa3xoau /0a3upaHd Ha HOPMAIIHUS KamanuTer/. Ts He BKIIOYBA pa3XxoJd IO
3aemu. HeTHara peanusyema CTOWHOT € MpelleHeHaTa MpoJaXKHa IIeHa MPH OOWYacH
XO04 Ha 6H3Heca MHHYC NPUIIOKUMUTE PA3XO0AH 110 HpOZIa)K6I/ITe.

2.9. TbproBcku M Apyru B3eMaHHs

THpProBeckuTe B3eMaHUsl MBPBOHAYAIHO CE MPU3HABAT IO CIPaBE]THBA
CTOWHOCT M TOCJIEBAIIO Ce OICHSIBAT M0 aMOPTU3HpaHa CTOWHOCT, KaTo Ce MU3IMO0J3Ba
MeToJla Ha e(eKTHBHATa JMXBa, MUHYC IMpPOBM3MMTE 3a oOe3leHka. [IpoBusus 3a
o0e3lleHKa Ha TBPrOBCKM B3E€MaHHUS C€ YCTAHOBABA, KOraro HMa OOEKTHUBHU
JI0Ka3aTeIICTBA, Y€ JPYKECTBOTO HAMA J]a MOXKeE JIa ChbOepe BCHUKH JBJIKUMH CYMH TIO
OpUTHHAJIHHUTE YCIOBUS Ha B3€MaHUATA. 3HAYUTETHH (PUHAHCOBU TPYJHOCTH Ha
1eOuTOp, BEPOSTHOCT, Ye NeOuTOp WiH 1ie daiupa Wi me npeamnpuemMe GuHaHcoBa
peopranuzanus, Ui 3HaUMTENIHO 3a0aBsHe Ha TUIaljaHeTo/ ¢ moseye ot 60 qTHU cien
najek/ ce CUUTAT 32 MHJIUKATOPH, Y€ THPTOBCKOTO B3eMaHe € obOesmeHeHo. Cymara
Ha MMPOBU3UATA € pazIuKaTa Mex Ay OaraHcoBaTa CTOMHOCT Ha aKTHBa W HACTOsIATa
CTOWHOCT Ha OYAaKBAHWUTE OBJCIIM MAPUYHU MOTOIM, TUCKOHTHUPAHU C OPUTHHATHHSI
edeKTUBEH NTUXBEH NpOIEHT. bamaHcoBaTa CTOWHOCT HAa akTHBa € HaMajeHa upe3
M3MOJI3BaHe Ha KOPEKTHUBHA CMETKAa U cymaTa Ha 3arybata ce mpusHaBa B OtTuera 3a
BCEOOXBAaTHUS J0XOJ KaTo “pa3xoau/MpUXOJIH OT MPEOIIeHKA HAa aKTHBH W MaCcHUBU .
Koraro ThproBckoTo B3eMaHe € HEChOMpaemo, TO Ce OTHHCBA Cpelly KOPEKTHUBHA
cmetka. [locnenBamiym Bb3CTaHOBSIBaHWS Ha CyMH, KOWTO TMpead TOBa ca OWIu
OTIIMCAaHU, CE KOPUTHPAT CPEUly ‘‘Pa3xoju/MpHUXOJU OT TPEOICHKAa Ha aKTUBU U
nacusn”’ B OTueTa 3a BCeOOXBATHUS T0XO.

2.10. ITapu 1 NapUYHU €eKBUBAJIEHTH

[Tapu 1 mapyuyHU €KBUBAJICHTH BKIIOYBAT Mapu B OpOii, 1EMO3UTH, IbP>KaHU
Ha BIWXKJaHe B OaHKM, JAPYrM KpPAaTKOCPOYHU BHCOKOJMKBUIHM HWHBECTHLIUU C
OpUTHMHAJICH MaJeXK 10 Tpu Mecena u 6aHkoB oBbpApadT. baHkoBUAT OBBpApAdT €
NpeJCTaBeH TpPHU 3aEMUTE KAaToO JBJITOCPOYHM TNacuBu B Otyera 3a (PMHAHCOBOTO
CBHCTOSIHHE .

2.11. AKIIMOHEPEeH KalmuTAaJ

OOWKHOBCHHTE aKIMU Ca KIACH(PHUIIMPAHU KATO COOCTBEH KaIlMTal.
Bb3craHoBsiemuTe mpedepeHIMaTHl  aKIMu ca KIacu(UIUpaHu KaTro MacuBU
/oenexka 2.13./.

Pasxonute, Mpsiko CBBP3aHU ¢ EMUTHPAHETO HA HOBW aKIUW WIIM OIIIUH, Ca
MPEJICTAaBEHH B COOCTBCHMs KalWTal KaTo HaMaJeHHWe, HETHO OT JaHBIHU, OT
MOCTHIUICHUATA/TIPEMHUSITA.

OOpaTHO M3KYyNEHHWTE COOCTBEHH aKIMKM CE€ OTYMTAT B HaMaJIeHHWE Ha
COOCTBEHHS KamuTal, MPUHAIEKAN] HA COOCTBCHHIIM HA TpyIlaTa JO MOMEHTa, B



KOHTO AKOUUTE CC KaHOCIUpaT WK IpeusaagarT — TOBa BKIIIOYBA IJIATCHOTO,
BKIIFOUUTCIITHO JUPECKTHOOTHOCUMUTEC PA3X0au, CBbP3aHU C EMHUTUPAHCTO. Koraro mo-
KbCHO TaKHMBa aKIUU CC IIpeusaanaar, BCHYKH IIOJIYUYCHH ILIAlaHUsA, HCTHO OT
AUPCKTHO CBBP3AHUTC PaA3XOoAW IO CACIKATAa W CBBP3aHHUTC IOaHBYHU eq)eKTH ce
BKJIFOYBAT B COOCTBEHUSA KaltuTaJl, IpUHAAJIC)KaIll Ha CO6CTB€HI/IHI/I Ha rpynara.

2.12. THbProBCcKHU 3aAbJIKEHUSA
THproBckuTe 3abIKEHUSI C€ TPU3HABAT ITHPBOHAYAIHO IO CIPaBEINBA
CTOMHOCT M MOCJIE/IBAIIO CE OIEHSABAT MO aMOPTU3UpaHa CTOMHOCT KaToO Ce€ M3IOJI3Ba
MeTo/a Ha e(hpeKTHBHATA JIMXBA.

2.13. 3aemu

3aeMuTe Ce MPHU3HABAT MbPBOHAYAIHO IO CIpPABEJINBA CTOWHOCT, HETHO OT
BB3HUKHAINTE Pa3XOQd MO CIACIKUTE. 3aeMHUTE TMOCICIBAIIO C€ OICHABAT 10
aMOpTHU3MpaHa CTOWHOCT W BCSAKAa pa3jiuka MEXay IOCThIUICHUATA /HETHO OT
pasxoauTe MO cAenaKata/ W CTOWHOCTTA 3a BpbllaHe ce mpu3HaBa B Ordera 3a
BCCOOXBATHUS JJOXO/I Ipe3 MIepHo/ia Ha 3aeMa 110 METO/1a Ha e(PeKTUBHATA JINXBA.

Takcu, maateHn 3a OOJEKYCHHUS 1O 3aeM, Ce MPU3HABAT KATO Pa3XOiH IO

clenKara 70 CTENEeHTa, JI0 KOSATO € BEPOSITHO HAKOW WM BCHYKH OOJICKYCHHUS Jia
ObaaT mojydeHu. B To3u ciydail TakcaTa ce OTCpOYBA JOKATO CTaHE MOJyYaBaHETO.
Jlo cremnenTa, 0 KOATO HsAMa J0Ka3aTeJICTBO, Y€ HAKOW WM BCHYKHM OOJICKUCHHS IIIE
ObJIaT MOJyYEHH, TaKcaTa ce KaluTalu3upa KaTo MpeIBapUTEITHO IUTAIIaHe 32 YCIyTH
¥ aMOPTHU3HUpAa 3a MeprUo/ia Ha 00JICKUYSHHETO, C KOETO € CBhp3aHa.

[pedepeHimaniu akiuK, KOUTO Ca Bh3CTAHOBSIEMH Ha OTPEIC/ICHH IaTH, Ce
KIIAaCU(UITUPAT KATO IMACHBH.

3aemu ce KIacu(UIMPAT KaTO TEKYIIH MACHBU, OCBSH aKO JPYXKECTBOTO HAMA
0e3ycJI0BHO TMpaBO Ja OTCPOYM YPEKIAHETO Ha macuBa 3a cien 12 mecera cien
narara Ha OanaHca.

2.14. Texkyuiu ¥ OTCPOYEHH JAHBIM BbPXY 10X0a

Pa3xona 3a 1aHbK 3a Nepro/Ia BKIIOYBA TEKYIIH U OTCPOUCHU JaHbIHU. JlaHbK
ce mpu3HaBa B Otryera 3a BCEOOXBATHHS JIOXOJ OCBEH JO CTEMEHTA, 0 KOSTO €
CBBP3aH ChC CTATHH JUPEKTHO B COOCTBEHUS KanuTal. B TO3M ciydyail JaHBKBT ChIIO
ce OTpassiBa 3a CMETKa Ha TE3W CTaTUU B COOCTBEHMS KamuTal. TEeKymusT pa3xo] 3a
JaHbK Ce M3YMCIIABa Ha 0a3a Ha JaHBLYHUTE 3aKOHHU, KOMTO Ca B CHJAa KbM JaTara Ha
OaJaHca.

OTcpodeH aHbK ce MPU3HABA KaTO CE M3I0JI3Ba METO/Ia Ha 3aIbJDKEHUETO 3a
BpeMeHHI/I pa3JII/IKI/I, BB3HUKBAIIIX OT pa3JH/IKI/ITC B JAHBYHUTEC OCHOBHU HA AKTHUBUTC U
MACUBUTE U TEXHHUTE OaJaHCOBH CTOMHOCTH BBB (pHAHCOBUTE OTYeTH. OTCpoUeH
JAHBK C€ OIpeNess KaTo Ce M3IOJ3BAT JIaHBYHUTE CTABKU /M 3aKOHHW/, KOWTO Ca B
CHWJIa KbM JlaTaTa Ha OajlaHca M ce OYakBa Jia ObJIaT MpHJIAraHH, KOraTo ce peajiu3upa
OTCpO‘-IeH JTAHBYCH aKTUB UJIU CC ypex(ﬂa OTCpO‘-IeH JAaHBYCH ITaCHUB.

OTCcpodYeH JaHBUYCH aKTHB CE MPHU3HABAa CaMO Jia CTEIEHTa , 10 KOSATO €
BeposiTHAa ObJemia obiaraeMa mevanda, Cpemry KOsTo MoraT Ja ObJaT H3MOJI3BaHU
BPEMCHHHTE Pa3JIMKH.

2.15. Jloxoau HA HAeTH JIMIA



JIpyecTBOTO OTUUTA KAaTO KPATKOCPOUHM 3aAbJKEHHTA CU KbM IepcoHaa
10 HEU3MOJI3BaHU OTIIYCKH, KOUTO C€ OYaKBa Jja ObJIaT U3MOI3BaHU B paMKUTE Ha 12
Mecelia clie/l JaTata Ha 6ajlaHca, KaKTO U HeU3IUIaTeHUTE 3aIllaTy.

M3roTBeHa e akTyallHa aKTIOEPCKa OILIEHKA OT JIMICH3WPAH aKTIOEp, B KOATO
ca W3BBPILIEHM M3UMCIEHUS C LeJ ONpeJeNsHe Ha HacTosIlaTa CTOMHOCT Ha
IBIATOCPOYHOTO 3aAbJDKEHHE Ha paboTomarens Aa M3IUIAma OOE3METEHHS MpU
NIEHCUOHHUPAHE CIIY)KUTENIM, HaeTH Ha TPyJA0B 10roBop. ChIIIACHO M3UCKBAaHETO Ha
w1.222 an.3 ot Koxekca Ha Tpyna paboromaTelns € JUThKEH Ja U3IJIaTH €IHOKPATHO
Bb3HArpaKJeHUE IpPH NMPEKpaTsBaHE Ha TPYJOBO IPABOOTHOLICHHE CBhC CIIYKUTEI
WK pabOTHHK, CIe/l KaTO TOW € TPUI00MII MPaBo Ha MEHCHS 32 OCUTYPUTEIICH CTaX U
BB3pACT, HE3aBUCUMO OT OCHOBaHMETO 3a IpeKpaTsBaHeTo My. ToBa obe3lieTeHue ce
M3IUTaNa eIHOKPAaTHO M3ISJIO OT MOCIETHHsS pabdoTojarei, MpU KOMTO JHIETO ce
NICHCHOHHUpA U € B 3aKOHOYCTaHOBEH pa3mep. Pa3mepbT Ha ToBa obOe3leTeHUE € B
3aBUCHUMOCT OT OTpabOTEHUS TPYAOB CTaXX Ha CIY)KUTeNs HIM pabOTHUKA TpHU
nocienHus pabotomaren. OOes3lieTeHHETO € B pa3Mep Ha OpyTHOTO TpPYIOBO
BB3HATPAXKICHUE HA JIMIETO 32 CPOK OT JIBa Mecela, HE3aBUCHMO OT TPYAOBHUS CH
CTaX W B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HAIPa)/JE€HUE 3a CPOK OT IIECT Mecela
IIPY YCIIOBHE, Y€ € JIMLETO € paboTHiIO MpH CHUIMS paboToaaTed Mpe3 MOCIEIHUTE
JieceT U MoBeYe FOJIUHU OT TPYIOBUS CH CTaX.

Mexnynaponen cuetoBozieH cranaapt (MCC) 19 — Jloxoau Ha HaeTUTE JTULa
TpeTUpa TOBa M3UCKBaHE KaTO IBITOCPOYHO 3aIbJDKEHHE Ha paborojaTens 3a
M3IUTallaHe Ha JeUHUPAHU JOXOAM TP HamyckaHe. ToBa Hamara NpWIaraHeTo Ha
aKTIOEPCKU METOAM 33 M3UYHUCIISIBaHE HA HACTOsAIIATa CTOMHOCT Ha TOBA 3abJKCHUE
Ha paboTomarens 3a HYXAWTE Ha CYETOBOAHOTO My oTuMTaHe. CTaHAapThT U3UCKBA
Aa Opae ompeneneHa ceramHaTa CTOWHOCT Ha ObACIIMTE 3aIbJDKCHHS Ha
paGotonmarens 3a Wu3IUIAllaHe Ha JAeQUHUpAHU JOXOAM, 4Ype3 MpHjaraHe Ha
KpenutHus MeTo Ha IPOTHO3UPAHUTE €IUHHIIH.

Cb0OuTHETO, KOETO MOpax/ia 3aJAbKEHUETO Ha paboToaaTeNs € HallyCKaHeTo
Ha JIMIETO, KOraTo TO € MPUIOOMIO NpaBO Ha MEHCHSA 32 OCHTYPHUTEICH CTaX WU
Bb3pacT. ToBa Hajara TOYHO NpPEIBMKJAHE HA MOMEHTA HA HAIlyCKaHE Ha HaeTHUTe
JIMIIa, CIIOpPE] MOMEHTA Ha Bb3HUKBAHE HA TOBA MPABO 32 HYXAWUTE HA U3UYMCIICHUSATA.
PazMepbT Ha 00€31IETEHUETO € B NpsKa 3aBUCUMOCT OT TPYJIOBHSI CTaX Ha JIMLETO,
KaTo cief ompeneneH nepuoq or 10 u moBede roauHU, OBJEIINS TPYIAOB CTaX HE
BIMs€ BBbPXY I[O-HATaThUIHMUA pa3Mep Ha 3aJbJDKCHMETO. 3a Ja ce OIpeleNu
HACTOSIIATa CTOMHOCT Ha 33IBJDKEHHETO € HEOOXOUMO J1a Ce MPOTHO3UPa pa3MepbT
Ha 00e311eTeHNETO B ObJICIINA MOMEHT, B KOWTO TO 1€ ObJE ABIKUMO KbM HAETOTO
JMIe, ClieJ KOETO TOBa O0e3lleTeHHe TpsAOBa Ja ce JUCKOHTHpAa KbM MOMEHTa Ha
U3BBPIIBAHE Ha OLICHKATA.

W3uncnenusara ce U3BbPUIBAT MHAWBUAYAIHO 33 BCUYKH CIIY>KUTENH, HACTH
Ha TPYyJOB JOroBOp IIpHU paboTonarens Ha 0azara Ha OTPaOOTEHUS U MPEACTOSIIUS
UM TpyAoB cTax. OOIIOTO 3aAbIDKEHHE ce paslpeelis Ipe3 Lelns OYakBaH TPYAOB
CTaX Ha HAETOTO JIMLE MpH paboTomarens, KaTo pasMepbT Ha 3aJbJKCHHETO KbM
MOMEHTa Ha OIIEHKaTa IPEeJCTaBIsABa MPOIOPIHOHATIHA YacT, OTHAcAlla ce 3a
TOAMHUTE Ha OTpabOTeHUs (MUHAI) TPYIOB CTaX KbM MOMEHTA Ha U3BBpIIBaHE Ha
oueHkaTa. Besika enuHMIa — roguHa oTpaboTeH TPYIOB CTaXK C€ U3MEPBA OTIEIHO 32
Jla ce oIpeie OKOHYATEeIHUs pa3Mep Ha 3aibipkeHuero. Ha GazaTta Ha cTpykTypara
Ha CIY)KUTEIUTE IO TOJ M BB3pPACT Ca MPHUIOKEHH CTATHCTUYECKU OIYCKAHUS
JMLara ja He J0XKHUBEAT 10 Bb3pacTTa, HeoOXoAuMa 3a IpuaoOHMBa Ha IpPaBO Ha
NICHCHS WJIH J1a HAaIlyCHAT paboToMaTeNs Mo APYTH MPUYMHU MPEIH Ja ca MpUI00mIn
[IPaBO Ha IIEHCHUS 3a OCUTYPUTEIIEH CTaX U Bb3PACT.



B npemnpustuero HsAMa TMpakTUKa Ja C€ U3IJIAlaT JOMbIHUTEITHU
o0e3IeTeHNs IPU HAITyCKaHe, yroBopeHH B KoJieKTHBEH TPYIOB JOTOBOP WIH JIPYTH
WHAMBUAYAIIHU CIIOpa3yMEHHUs, OCBEH Te3u mpensuieHu B Koaekca Ha Tpyna u
TaKMBa HE ca MPEIMET Ha HACTOSIIUTE U3YUCICHHUS.

CroifHocTTa Ha 3aJBDKEHHETO Ha paboTojaTens, KbM HAETUTE JHIA, KbM
MOMEHTa Ha WM3BBPIIBAHE Ha OIICHKATa IPEJICTaBliABa pa3MEPbT Ha AKTIOEPCKOTO
3aabJDKeHre. Te3n TMoka3aTeNld Ce W3YUCHABAT WHAMBHUAYAIHO 32 BCEKH CIYXKHUTEI,
Ha3HA4YCH HA TPYAOB JIOTOBOP Tpu paboToaaTEeIs.

CewrinacHo usuckBanetro Ha Kojekca Ha Tpyna, o0e3lIEeTEHHETO ce M3IIalla
KOTaTO HAETOTO JIMIIE HAIlycKa paboToaaTess mopaan MeHCHoHupaHe. ToBa Moxe /1a
CTaHE caMO KOTraTo JUIETO MpuaoOue MpaBO HA MEHCHs 3a OCUTYPHUTENEH CTaX U
BB3pacT. PazMepbhT Ha 00€3MIETEHHETO € B MpsSka 3aBUCHUMOCT OT pa3Mepa Ha
OpYTHOTO TPYIOBO BB3HATPAXKIECHUE HA CIYXKUTENS M OT TPYIOBHS MYy CTaX IMPHU
paboTomaTens KbM TO3M MOMEHT. ToBa Hajlara HEOOXOAMMOCTTa TOYHO Jia ce
MPOrHO3Mpa MOMEHTa, B KOWTO JIMIETO Ie¢ HamycHe paboTojaTens Mopaau
MIEHCUOHUpPaHe, NPUAOOMBAliKM TpaBo Ha oOe3meTeHue. 3a BCHUYKH JIMIA TO3U
MOMEHT C€ WM3YHCIsBa WHIMBUAYalIHO, Ha 0a3aTa Ha BbB3pacTTa M MOJa UM KbM
MOMEHTa Ha W3BBPIIBAHE HA OICHKATa W HEOOXOJMMaTa BB3PACT 3a MPHIOOHWBaHE
MpaBO Ha MEHCHs, ChIIAcHO M3HMckBaHETO Ha Kozekca 3a colnanHO ocUrypsiBaHE 3a
MpuA00MBaHE HAa TIPABO HA TICHCHS 3a OCUTYPUTEIIEH CTaX U Bb3pacT oT JIbpkaBHOTO
oOmecTBeHO ocurypsiane. BuB ,,BunzaBon” AJl - AceHoBrpan paboTAT juma mpu
ycloBHsTa TpeTa Kateropuss Tpya. I[lpm mnporHosupaHero Ha MOMEHTa Ha
MEHCHOHUpPAaHEe Ha BCUYKH JUIa, paboTelu Ha TPYAOB JOTOBOP B CTPYKTypUTE Ha
pabotomatens ce mpenmnojara, 4e T€ M€ CE€ TEHCHOHUPAT IpPH JIOCTUTAHETO Ha
BB3pacTTa HeoOXouMa 3a MpUI00MBaHEe MPABO Ha MEHCHUS 32 OCUTYPUTENIEH CTaX U
BB3pACT, CBITIACHO W3UCKBaHUsATa Ha Kojekca 3a COIMAJIHO OCHUTypsiBaHE 3a
npunoOUBaHe MpaBO Ha TEHCHsS 3a OCUTYpUTEIEH CTaX M BB3pacT 3a JMIlara
paboremu mpu ycimoBusita Ha Tpera kareropus Tpyxa. Cimen 31.12.2008 rom. Ts e
KaKTO cJIeBa:

3a MBXKETE - MPU HaBbpIIBaHe Ha 63 roAMIHa Bb3pacT U moeranHo A0 2017
roJIHa JI0 IOCTUTaHe Ha 65 TOUIIIHA Bh3PacT.

3a )KEHWTE - MpU HapbplIBaHe Ha 60 roaumiHa Bb3pacT U noeranHo a0 2020
roJHa JI0 IOCTUTaHe Ha 63 TOIMIIHA Bh3PacT.

Komnencayuu, 6azupanu na axyuu

JIpy’KecTBOTO TMOJ3Ba HAKOJIKO KAaUTAJOBO YpeleHHu, Oa3upaHu Ha aKIHUU
IUTAHOBE 3a KOMIIEHCHpaHE, MPU KOUTO MPEANPUATUETO MOIy4aBa yCIyrd OT HAETUTE
JUIA Cpelry MHCTPYMEHTH Ha coOCTBeHUs cu kanuTal. CrpaBeqiuBaTa CTOWHOCT Ha
yCIyTUTE Ha HAEeTUTE JIMIIA, NOJYyYeHU B 3aMsHAa Ha TapaHTUpaHE Ha OIIUH, Ce
nmpu3HaBa kato paszxoj. OOmaTa cyma Ha pa3XxoJUTe ce ompenens upe3 pedepupane
Ha cCIpaBeAJiMBaTa CTOMHOCT Ha NPEJOCTaBEHUTE OIIMUH, KATO C€ W3KI0YBa
BIUSHUETO HA BCAKAKBU HEMAa3apHU YCIYTH W YCIIOBHUS 3a MpEACTaBsHE /HampuMep
PEHTAOMIIHOCT, pBCT Ha MPOAAKOM M OCTaBSHE HAa HAETOTO JIULIE B JIPYKECTBOTO 3a
ompeneneH Tnepuoa OT Bpeme/. HemasapHuTe ycnoBus ca BKIIOYEHH B
IIpEJUIOKEHUATA 3a Oposl Ha OMIMUTE, KOUTO CE OYaKBa Jla OTrOBApsT HA YCIOBUSATA.
OObmiata cyma, mpu3HaTa KaTo pa3xoj, ce MpU3HaBa B TEUEHHE Ha Mepuoja, Ipe3
KOMTO C€ y/J0BJIETBOPSABAT BCUUKHU MOCTaBeHH yciioBus. KbM Besika nara Ha OayaHca
JIpY’KECTBOTO pEeBU3Mpa OYaKBaHHUATA CHU 3a Opos Ha omuuute. To mpu3HaBa



BIIMAHUCTO Ha PCBU3HATA, AKO TaKOBa CbIICCTBYBA, B OTtyeTa 3a BCeOOXBATHHS
A0X0d, CbC CbOTBETHUTC KOPCKIUU B COOCTBEHMS KaITUTAaJ.

HOHy‘ICHI/ITe IOCTBIVICHUA, HCTHO OT BCAKAKBH NTUPCKTHO OTHOCHUMU Pa3XOJIr
o cacjkara, C€ KpCaAuTupaT KbM aKIUOHCPHUSA KallhuTall /c HOMHMHAJIHA CTOMHOCT/ U
MMpEMHHU 110 aKIIWUH, KOIraTO OIIIHUUTC CC YIIPAXKHAT.

IInanose 3a yuacmue 6 neuanbama u 6oHycu

JpykecTBOTO IpHU3HABa MAacUB M Pa3xoj 3a OOHYCH M yyacTHe B medanbara,
KaTto ce 0asupa Ha (opMmyina, KOSTO B3eMa IMpenBH[ MedanbaTa, TUIAINaIia ce Ha
aKIMOHEPUTE CJIe/l ChOTBETHU KOpeKIuu. [IpykecTBOTO mpu3HaBa MPOBHU3US, KOTaTO
€ JOTOBOPHO 33aJBJDKEHO MJIM KOTaTO MMa MHHAala IpakTHKa, KOSITO € ch3jaia
KOHCTPYKTHUBHO 33IbJDKCHHUE.

2.16. IlpoBu3uu

[IpoBu3uM 3a BB3CTAHOBSIBAHE HAa OKOJHATa Cpena, pasxoAu 3a

BBH3CTAHOBSIBAHE HAa TEPEHU U CHJICOHM Jella ce MPU3HaBaT KOTraTo JPYKECTBOTO UMa
HACTOALIO 3aKOHOBO WJIM KOHCTPYKTMBHO 3aJbJDKEHME B pe3yJlTaT HAa MUHAIU
CHOUTHS, BEPOSITHO 1€ € HEOOXOIUM M3XOMSI MOTOK OT PECypcH 3a ypekIaHe Ha
3abJDKEHHETO M cymMaTra My MOXe jJa Obae HaaexaHo oleHeHa. [IpoBusuute 3a
MpecTpyKTypupaHe obxBamar oOe3meTeHus 3a npekpatsaBane. [Iposusun 3a Obaemu
olepaTHBHM 3aryOu He ce MpU3HaBAaT.

Koraro mma HAKOJIKO CXOJHHU 3aJbJDKEHHS BEPOSTHOCTTA, 4ye IIe €
HEO0OXO0IUM M3XOJI MOTOK OT PECYPCH 3a YPEXKIaHETO Ce OINpesess KaTo ce B3eMa
MpeIBU Kiaca 3aabJDKEHHs Karo I1s1o. [IpoBu3us ce mpu3HaBa JOpU KOrato
BEPOSTHOCTTa OT M3XOJAIl IOTOK IO OTHOLIEHHWE Ha KOSTO WU Ja € €AMHHUILA,
BKJIIOUEHA B KJIaca 3a/IbJDKEHUS, MOXKeE /1a ObJie MaJKa.

[IpoBu3unTe ce U3MepBaT MO HACTOALIaTa CTOMHOCT Ha Pa3XoOJHUTe,
OYaKBaHU Ja ObAAT HEOOXOTUMH 32 YpeKJaHE Ha 3aIbDKEHUETO, KaTo ce M3IMO0J3Ba
MIPOLEHT Npeau JaHblid, KOWTO OTpa3siBa TEKyIIM Ma3apHU OLEHKUM Ha BpeMeBaTa
CTOMHOCT Ha MapuTe U cnenuuuHuTe PUCKOBE 3a 3aabKeHneTo. HapactBanero Ha
IIPOBU3MATA BB Bpbh3Ka C MUHABaHE Ha BPEMETO C€ NIPU3HaBa KaTO JMXBEH pa3xo/l.

2.17. Ilpu3HaBaHe HA PUXOIHN

[Ipuxonure BKIIIOYBAT CIIpaBeIMBaTa CTOMHOCT HA TOJYYEHOTO WIIU
MOJIJIEKAIOTO Ha MOTy4YaBaHe 3a MPOAaKOM HA CTOKU WJIU YCIYTH B OOMYalHUS X0
Ha jeiiHocTTa Ha apyxecTBoTO. [Ipuxonure ca mokazanu HetHo oT JJIC, akmusu,
BBH3CTAHOBSIBAHUS U OTCTBHIIKH.

HpyxecTBOTO MpU3HABa MPUXOJI, KOTaTO cyMaTa My MOXe J1a ObJe HaJeXKTHO
U3MepeHa, BEPOSTHO € ObJen MKOHOMUYECKH TOJ3M Ja MOTeKaT KbM HEro W ca
OWJIH M3ITBJIHEHH CTICIIM(HYHI KPUTEPUH 32 BCSIKA JEHHOCT HAIPYKECTBOTO, OMHCAHA
no-gony. Cymara Ha Mpuxofa HE Ce CUMTa HAJEKIHO OlLIEHEHa JOKAaTO BCHUYKHU
YCIIOBHOCTH, CBBP3aHH C Mpojakdara He ca Ouim paspemieHu. JpyxecTBoTo 6azupa
OLICHKHUTE CH Ha UCTOPHYECKH pPEe3ydTaTH, KaTo B3WMa IMPEABH] BHAA KJIMEHT, BUJA
clienka U crenrukaTa Ha BCEKU JIOTOBOP.



IIpooasicoa na cmoku — npodadicou Ha eopo

JpyXecTBOTO MpOM3BEXkAa rojiiM HaOOp OT BUHA U CIIUPTHU HAMUTKHU 3a
nazapa Ha ezapo. [IpogaxOuTe Ha CTOKM ce IMpU3HABaT KOraTo JpPY)KECTBOTO €
JOCTAaBUJIO TPOAYKTUTE 10 THhpProBella Ha eApo, KOWTO MMa MBJIHOTO MpaBo Ja
NpojaBa Ha BBTPEIICH IMa3zap KaKTO HaMepu 3a J00pe, W HsIMa HEU3IIBIHEHO
3abJDKEHUE KOETO MOXKE Ja 3acerHe IMPHEeMaHeTO Ha CTOKHTE OT CTpaHa Ha
Thprosena. JloctTaBkara He € M3IBIHEHA JIOKAaTO MPOJYKTUTE HE Ca €KCIEeIUpPaHH JI0
OTIPEIETIEHOTO MSICTO, PUCKOBETE OT HapaHsIBaHUs U 3aryOU He ca OWIIM MPEXBBHPICHU
Ha THProBella M WJIM TOH T € TpHeN CBIVIACHO JOroBOpa 3a Mpojakda, WIH
JPY’KEeCTBOTO MMa OOEKTHMBHHU JI0Ka3aTeJCTBa, Y€ BCHUUKH YCJOBHs MO MpHUEMaHe ca
Ooumn ynosietBopeHH. IlpomaxOuTe Ha enpo Ha BHHA M CHUPTHH HANHUTKH Ce
OCBIIECTBSIBAT C THPrOBCKH OTCTBIKU CHITACHO CKIIFOUEHHU JOTOBOPH M WU3aJICHU
3aroBe/M 3a TOBA.

IIpooadicou na cmoxu — npodaxcou Ha OpedHo

JpyXecTBOTO MMa (UPMEH Mara3uH Ha TEpPHUTOpHUSATa Ha 3aBOJa —
NPOM3BOJUTEN, Ype3 KOHTO ce OChILECTBSIBAT MPOJaXOM Ha ApeOHO HAa BHHA U
cnupTHU HanuTku. [IpomaxOurte Ha npeGHO ce M3BBpUIBAT B OpOi M ce MpH3HABaT,
KOTaTo APYXECTBOTO MPOJaJe CTOKaTa Ha KIMEHT. [lpyKecTBOTO HsMa IIporpama 3a
JIOSUTHU KJIMEHTH.

Ilpooasicba na ycayeu

JpyecTBOTO IpeJoCcTaBsl TPAHCIIOPTHU YCIIYTH, YCIIyra HaeM U yCIIyra TpyA.

[Ipuxogure 1O [AOrOBOpH ¢ (QUKCHUpaHM LEHM 3@ MpPeloCTaBiHE Ha
TPaHCIIOPTHU YCIIYTH, HAEMHU U TPYJA C€ MPU3HABAT Npe3 MepHoja Ha MPEJOCTaBsIHE
Ha ycliyraTa 1o JUHEeHHUs] METOJl 3a CpOKa Ha JIOroBOpa.

AKO BB3HHMKHAT OOCTOSATEICTBA, KOUTO MOTaT Jia IPOMEHAT II'bpBOHAaYaIHATa
OLIEHKAa Ha MpPUXOJUTE, Pa3XOAUTe WIM HMa MpuONMXKaBaHE KbM 3aBbIIBAHE,
OLIEHKUTE ce peBu3upar. ToBa MOXe J1a JOBEZE 10 yBEeIMYaBaHE WM HaMalsiBaHE Ha
OLIEHEHUTE NPUXOAM WM pa3XxoAM U Ce OTpa3siBa B NPUXOAMUTE 3a NEpuoja, mpe3
KOMTO TaKHMBa 0OCTOSTENICTBA CTAHAT U3BECTHU HA PBKOBOJACTBOTO.

Ilpuxoou om nuxsu

[Tpuxoau OT NMXBHU ce MPU3HABAT HA BpeMeBa MPOMOPIMOHAIHA 0a3a, KaTo ce
U3I0JI3Ba MeTo/1a Ha epeKTUBHATA JIUXBa. HauncneHnu ca JMXBU MO MPEeIOCTaBeHH OT
JPYKECTBOTO THPTrOBCKH 3a€MH CHIVIACHO CKJIFOUEHU JIOTOBOPH TMPHU TOAMIIHA JIMXBA
6% na cnenuute Qupmu: “U3II 3apaBko Kaner”, “Arpuma AC” EOO/] u “Bunu
CA” Al

Koraro B3emane e 00e31eHeHO APY>KECTBOTO HamalsiBa 6amaHcoBaTa CTOMHOCT
70 BH3CTAaHOBMMATAa CTOWHOCT, KOSITO € OYaKBaHUTE OBJCHIM MapUYHU IOTOIH,
JUCKOHTUPAHU C OpPUTMHATHHUA €(EeKTUBEH JIMXBEH MPOIEHT Ha WHCTPYMEHTa W
MpoIbJKaBa Jla MpU3HaBa JUCKOHTUPAHETO KaTo JUXBEH npuxoj. [Ipuxoa ot nuxsu
Mo 00e3I[EHEHH 3aEMH Ce MPU3HABA KaTO CE€ M3IMO0JI3Ba OPUTUHATHUS JIMXBEH MPOIICHT.
JpykecTBOTO HsIMa 00€31I€HEHU B3EMaHU.



Ilpuxoou om posnmu

HpI/IXOI[I/I OT POsJITU CC IPHU3HABAT YPE3 HAYUCIIABAHC ChIJIACHO YCJIOBUATA 110
CbOTBCTHUTEC JOTOBOPH — APYKCCTBO HAMA TaKMBa JOTOBOPH.

Ilpuxoou om ousuoenmu

[Ipuxoam OT TMBUAEHTH CE€ IPU3HABAT IIPU YCTAHOBSIBAHE Ha IIPaBOTO 3a
[OJIy4aBaHe — JIPY’KECTBOTO HE € MOJIYYHIIO MPUXOAHU OT AUBUIACHTH IPE3 OTYETHUS
HEPUOA.

2.18. JIuzuur

I[OI‘OBOpI/I 34 JIM3UHT, IPHU KOUTO 3HAYUTCIIHA YaCT OT PUCKOBETC U U3IrOJJUTEC
OT COOCTBEHOCTTAa Ce€ 3ama3BaT oT JIU3UHIoAarciisd, C¢€ KJ'IaCI/I(i)I/II_[I/IpaT KaTo
OIICPaTUBHU. HanpaBeHHTe [iamaHrug OT JIM3UHIOIIOJIYydYaTejd CC OTYUTAT KaTo
Pa3xoaH1 3a BbHIIHU YCIIYTU B OrtueTa 3a BCEOOXBAaTHUSA JO0XO.
I[I)Y)KGCTBOTO HAMa CKJIFOUCHU JOTOBOPH 3a JIM3UHI KATO JIM3UHIOIIOJIYHaTCII U
JIM3UHIOAAaTCII.

2.19. Paznpenesnienue HA TUBUAECHTH

Pasnpenenennero Ha TUBUACHTH MEXIy aKIIMOHEPUTE HA APYKECTBOTO CE
MpU3HaBa KaTo 3aJbJDKEHHWE BBHB (PUHAHCOBUTE OTYETH 3a MEpUOja, MPe3 KOUTO
IUBUACHTUTE ca O00pEHH 3a pa3mpeesieHne MeX 1y aKIIMOHEPUTE.
Ha 27.06.2012 roguna ce nposene OO0 chOpaHne Ha aKIIMOHEPUTE, HA KOETO
ce B3¢ pemreHne (puHaHCOBHAT pesynraT 3a 2012 roguHa — HepasmpeseleHa nevyandoa B
pa3mep Ha 1013,61 neBa u Tekyia 3ary6a 3a 2012 ronuna B pazmep Ha 197789,78 nea
na ObJIaT 32 CMETKA Ha JIOMBJIHUTEITHUTE (POHIOBE HA APYIKECTBOTO.

3.¥YnpaBJienne Ha (PMHAHCOBUS PUCK
3.1. ®akrTopu 32 QUHAHCOB PUCK

JlefiHOCTHTE Ha APY>KECTBOTO Ca M3JI0KEHH Ha HAKOJIKO (PMHAHCOBU PUCKA:
nasapeH, KpeJuTeH U JukBuaeH. O01maTa nporpama Ha JIpy>KeCTBOTO ce (PoKycupa KbM
HENPEIBUANMOCTTa Ha (PMHAHCOBUTE Ma3apd U THhPCH HAUMH 32 MHUHMMH3HpaHE Ha
NOTEHIMATHUTE €PEeKTH BbPXY (PMHAHCOBOTO MPEICTABSIHE HA IPY>KECTBOTO.

Banymen puck

JIpy>KeCTBOTO OCBIIECTBSBA Ma3apHa ACWHOCT B PEeIUIla €BPOICHCKH IbPiKaBH,
Haii-Beue B ['epMmaHus, KBAETO CHEIKHTE ca B €BPO C (UKCHPAH BAIYTCH Kypc IpH
YCJIOBUsATa Ha BAJIYTCH 60pII, KOCTO B MOMCHTA HC H3Jjlara APYKCCTBOTO HA BAJIYTCH
puck. Chenkure ¢ BagyTa B IIATCKU JOJIAPU TPEACTABISABAT MUHHMAJICH NPOIEHT OT
001U U3HOC Ha JPY>KECTBOTO.

Puck Ha napu4dHusl nOmokK u Ha cnpaeedﬂueama CMOUHOCM HA NUXGEHUS
npoyerm



JInxBeHUAT PHUCK 3a APYKECTBOTO IMPOU3THUYA OT ITOJI3BAHUTC 3aCMH. 3aemu ¢
MMPOMCHJIMBU JIMXBU H3JIaraT APYKCCTBOTO HA PUCK Ha MAapUYIHHA IMOTOK Ha JIMXBCHUSA
IIPOUCHT. HpenaneTI/I ca MCPKHU OT PBKOBOACTBOTO HAa APYKCCTBOTO 3a IIPEAOIroBapAHC
Ha yCJIOBHATA 3a JIMXBU IO KPCAUTUTE.

Kpeoumen puck

erI[I/ITeH PUCK Bb3HUKBA OT MMAapHU U MApUIHU CKBUBAJICHTHU, ICTIO3UTH B OaHkH
1 (MHAHCOBYM MHCTHUTYIIMH, KAKTO ¥ KPESIUTHU €KCIO3HMIIMU Ha KIIMEHTH T10 TIPOIakOn Ha
CApO, BKIIIOYUTCIIHO HeC'b6paHI/I B3eMaHus. IlocTaBsT ce WHIAWBUAYAJIHU JIMMUTH 34 PUCK
Ha 0a3aTa Ha BBHIIHM W BBTPCUIHH PEUTUHTH. M3MON3BaHETO Ha KPEIUTHU PEHTHHTH
HEMpeKbCHATO ce HaOronaBa. [IpogakouTe Ha IPeOHO ce U3BBPIIBAT B OPOIi.
[Ipe3 oTueTHHs TEepUOJ HE ca OWIM HAIXBBPJISIHU KPEAWTHU JIMMUTH U
PBKOBOACTBOTO HC OYaKBa 3ary61/1 OT HCU3IIBJIHEHUEC HA 3aABbJDKCHUSATA Ha KIIMCHTUTC.

Jlukeuoen puck

praBHCHI/IeTO Ha JIUKBUAHUSA PUCK BKIIFOYBA NOAAbPKAHC HA JOCTATHYHO IMApH U
na3apHO ThPryeMH IIeHHH KHIKa.

PBproBOACTBOTO HAOMIOAaBa MPOTHO3MUTE 32 JMKBUIHUTE PE3EPBHU U MApUTE U
NapuyHUTE eKBHBaIEHTH. MMa ycraHoBenum iumuTH. IlonmTHkara 3a ynpaBieHHEe Ha
JIMKBUJHOCTTA BKJIIOYBA W MPOCKTUPAHC HA MAPUYHUTE IMOTOLM B OCHOBHH BaJlyTU U
B3MMaHE TPEIBUA HUBOTO Ha JIMKBHIHHWTE AaKTWBH, HAOJIOlaBaHe HHUBOTO Ha
3aTBXKHAIOCT U IOAAbPKAaHC HA (bI/IHaHCOBI/I TIJTAaHOBCE.

Tabnmumara mo-gomy aHamu3upa (QUHAHCOBHTE IMACHBH Ha JPYKECTBOTO B
ChOTBETHM TIpynmu Ha 0Oa3zaTa Ha ocTaBallus I[EepUOJ KbM Jarara Ha OajaHca 10
JIOTOBOpPEHHUTE JaTh Ha mnaaex. OMoBeCTEHWTe CyMH B TaOiWIaTa ca JOTOBOPHH
HEIMCKOHTUPaHU mapu4Hu norouu. Canna, 1ekuMu 70 12 mecena, ca ¢ 6aJaHCOBUTE
CH CTOMHOCTH, Th{ KaTo BIMSHUETO HA TUCKOHTUPAHETO HE € CHIIECTBEHO.

kbM 31 nexkemBpu 2013 Jo 1r. |Orlpo2r. |Or2p05r. | HanSr.

3aemu /0e3 3agbiokeHuss 1o | 4888 0 2008 0
¢byHaHCOB JU3UHT/

TBproBCKH M IPYTH 33 TbIKECHUS 1848 0 0 0

kbM 31 nekemBpu 2012 Jo 1r. |Orlpo2r. |Or200571. |HanSr.

3aeMu /0e3 3amBIDKEHUS 1O 4171 0 0 0
¢b1HAHCOB JTU3UHT/

THProBCKU M APYTH 33 TBIKEHUS 749 0 0 0

3.2. YnpaBjieHHe HA KalUTAJIOBUS PUCK

LenuTe Ha APYKECTBOTO BHB Bpb3Ka C YIPABICHUE HA KallUTalIa Ca:
- Jla OCUTYpPH CIIOCOOHOCTTa Ha JIPYXKECTBOTO Ja MPOABIKH Ja ChIIECTBYBa
KaTo AEHCTBALIO MPEANPUITHE U
- Jla OCUTYPH a/IeKBaTHA PEHTAOMIIHOCT 3a aKLIMOHEPUTE KaTo OINpeaess LeHaTa
Ha MPOJYKTUTE U YCIYTUTE CH B CbOTBETCTBUE C HUBOTO HA PHUCKA.
HpyxecTBoTO HaONI0AAaBa KaluTajla HA OCHOBAaTa Ha ChOTHOIIEHUETO KalluTall
KbM HETEH JIBJIT.



HerHusT OBJIr Ce M3YHMCISABA KaTO CHOTHOIIEHHE HA OOII[ IBIT KBbM
MPHUBJICYCHUTE TEKYIIM M HETEKYIIM CPEICTBA, HaMajeH ¢ OaxaHcoBaTa CTOMHOCT Ha
MapyuTe U MAPUIHUTE CKBUBAJIICHTH.
JIpy’KecTBOTO yIpaBiisiBa CTPYKTypaTa Ha KaluTalla ¥ PaBu HEOOXOUMUTE
MOMPABKK B CHOTBETCTBHE C NMPOMEHUTE B MKOHOMHYECKAaTa OOCTAHOBKA W PHUCKOBUTE
XaIMaKTePUCTUKN Ha CHOTBETHUTE aKTHBU. 3a JIa MOIbPKa WM KOPUTHUpa KaluTaIoBaTa
CTPYKTYpa, JPYKECTBOTO MOXKE Ja NMPOMEHH CymaTa Ha JUBUACHTUTE, M3IUIALAHU Ha
aKIMOHEPUTE, Ja BBPHE KamuTall HAa aKIMOHEPUTE, Ja €MUTHpPa HOBHU aKIUH WU Ja
MpoJiaJie aKTHUBH, 32 J]a HAMAJIU 3aIb/DKCHHSATA CH.
CToifHOCTTa Ha CHOTHOIIECHUETO 3a MPEJICTABEHUTE OTYETHU MEPUOIU €
0000111eHa KaKTO ClIeIBa:

2013 2012
CoOcTBeH KanuTal 12505 13029
Jwar 6896 4171
Munyc napu 1 nap.eKBUBAICHTH 136 25
Heren gpar 6760 4146
Kanuran xbM HETEH JBJT 1,85 3,14

HamaneHuero Ha ChbOTHOILIEHHETO KamUTajl KbM HeTeH IbJir npe3 2013 roauna
crpsimo 2012 romuHa € B pe3ysTaT Ha yBelIn4yaBaHe Ha (UHAHCHpaHUsTa o popmara Ha
0aHKOBM 3a€MM BBB Bpb3Ka C JIEHHOCTTA Ha JPYXKECTBOTO — IOJI3BAaH MO-TOJIAM pa3Mep
Ha KpeIuT oBbpApadT B cpaBHEeHUE ¢ npeaxonHara 2012 roanHa, KakTo U yCBOSIBAHETO
Ha MHBECTUIMOHEH KPEIUT BBbB BPB3Ka C M3MNBIHEHHWE HA MPOEKT 1o gorosop ¢ Jd
3emenenue Codusi.

3.3 OueHku no cnpaBeJIiBa CTOHHOCT

CripaBeaniuBaTa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, ThPTYBaHU HA aKTUBEH
nasap /LIEHHM KHIJKA 3a ThpryBaHe M Ha pa3lojIoXKeHue 3a Mmpoaaxoba/ ce Oasupa Ha
O0OopcoBM IIeHM KbM Jjatata Ha OamaHca. bopcoBara meHa 3a (pUHAHCOBHUTE AKTHBH,
MIPUTEKABAHU OT JIPY’KECTBOTO, € TEKYIlaTa LIeHa “KyIyBa’ .

4. CbIIeCTBEHU CYETOBOJIHU OLICHKH U NMpPeleHKN

OlneHKUTE U MPEIEHKUTE ca MOCTOSHHO pas3riiekJaHu U ce 0a3upar Ha
WCTOPUYECKH ONHT W JAPYrH (DakTOpH, BKIIOUMTEITHO OYaKBaHUS 3a ObAenM CHOWUTHS,
KOUTO CE€ CUMTAT 32 Pa3yMHU IPU TEKYIIUTE OOCTOATEIICTBA.

JIpy’KecTBOTO MpaBU OLIEHKH M JONYCKAaHMsI, OTHACSIIU c€ 0 OBAEUIETO.
[TomyueHuTe CUYETOBOAHHM OIEHKU MO JAeDUHUIUS PAIKO ca E€AHAKBU C pEaHUTE
pe3ynraru.

5. UmMoTH, MAILIMHHU U CHOPBIKEHUS

I[p}I)KCCTBOTO HAMa UMOTHU, MAIIMHU U CHOPBIKCHUSA, IPCXBBPJIICHHU KbM I'PYIIN 3a
OCBO60)K,Z[8.B8.HC, KJ'IaCI/I(l)I/II_II/IpaHI/I KaTO OABbpPiKaHU 34 npona>K6a.



3eMHTe U CTpaJuTe Ha JIPYKECTBOTO MOCIETHO ca mpeolieHsBanu Ha 01 sHyapu
2003 roguHa OT HE3aBUCHUMU OIICHUTENIM BBHB BpPh3Ka C MPEMUHABAHE Ha JIPY>KECTBOTO MO
MCC. OdopmeH e pe3epB OT IMPEOIEHKA, KOWTO € OTpa3eH B COOCTBEHHS KamUTal Ha
JIPYXKECTBOTO. BrociencTBre MMa M3BBPIICHU OIICHKU IO Ma3apHU LEHU OT OLICHUTENH
BBB Bpb3Ka C TOJI3BaHETO Ha OaHKoBH 3aeMu 1pe3 2008 roauHa.
bankoBuTe 3aeMM ca rapaHTHpaHU ChC 3€MH M Crpaau Ha cToiiHocT 7857
xun.JieBa /oenexxka 11.1.1/ kKakTo M ChC 3aJ0T Ha TOTOBA MPOJYKIIMS HA OOIIa CTOWHOCT
3366 xui.yieBa
buonornunuTe aKTHBM MPEICTABIABAT COOCTBEHH JIO30BHM HACAXKICHUS B
IUIOZ0JaBaHe, Ch3AaAeHu 1mpe3 mnepuona 1998-2000 roauHa Ha TepUTOpHsTa Ha
c.ITpaBocmaBen, obmmua IIepBOMaii obmo 258 nekapa ot copra KaGepre. Ilpes 2013
roguHa ca Aoo6uth 131 XMILKT Ipo3ie OT MOCOYEHUTE JI03s, OLEHEHH IO CIpPaBeUINBA
CTOMHOCT.
HpyxectBoto kanaumarctBa mpe3 2012 roaumna mpen JIbpxkaBeH ¢GoHT
“3emenenue” mo chllaTa Msapka ¥ HamvoHaiHa mporpama ¢ MPOEKT 3a JiBa €rama - 10
cMsiHA Ha (pOpMHUpPOBKATA U 1O CMsHA HA MOAMOPHATAa KOHCTPYKIUsA. OH00peHUsT pa3mep
Ha WHBECTUIUATA Bb3/IKM3a Ha 160 Xuil. JieBa, MOJIYYeHO € aBaHCOBO IUIAI[aHE B pa3Mep Ha
120 xun. nesa. IIpe3 mecen ronu 2013 roanHa npoekTa € MPUKIIOUEH U 0A00peH oT PA
-J1® 3emenenue.
B neftnocTTa cu Ipy»KeCTBOTO HE MOJ3Ba HAETU UYKIH aKTUBH I10 JIOTOBOPH 3a
OTIepaTUBEH JIN3HHT.

I/IHBCCTHHI/IOHHI/I HMOTH

I[p}I)KeCTBOTO HsAMa MHBECTUIIUMOHHHW UMOTU U IPUXOAN U pa3XOoau CBbP3aHU C
NMHBCCTHUIIMOHHHU UMOTH.

6. HNuBecTuINM B ABINECPHU, ACONUUPAHU U CbBMECTHHU NMPECANIPUATHHA

HPY)KGCTBOTO HAMa MHBECTUIIMU B ABUICPHH, aCOLMUPAHU U CHBBMCCTHU
OpCaAnpuATHA U IMMIPUXOJH U pa3X0oJau CBbpP3aHU C TE3H MHBCCTUIINH.

7. MarepuaJiHu 3anacu

2013 2012
CypOBUHU U MaTepHAIU 811 623
ITpoaykiust 7463 6157
CTOKH 14 9
Oomo 8288 6789
8. dDuHAHCOBH HHCTPYMEHTH
10.1. Kpenntn u B3eMaHus
2013 2012
TBproecku B3eMaHus 0€3 T€3H OT CBHP3aHU JIHIIA 533 632
MuHyc mpoBH3MH 3a O0€3I[eHKa Ha TBHPTrOBCKH 0 0
B3CMaHHUA
THProBCcKH B3eMaHUsi HETHO 533 632
ABaHCOBHU IUIAIAHUS 926 1830




Jpyru B3emaHust 219 160

Bsemanust oT cBbp3aHu Juia /0enexka26/ 2407 2898

O6u10 4085 5520

KbeMm 31.12.2013 roanHa mma mpocpou€HU THPIOBCKHM B3€MaHMs, HO HE ca
00€31IEHEHN, MOpaJil YCTAHOBEHATAa CUTYPHOCT 3a ChOMPAEMOCT HAa TE3M B3E€MaHMSL.
Nwma konebGaHMs eIMHCTBEHO OTHOCHO B3eMaHusi oT (upma Maspyn — [lomma 3a 30
XHJL.EBPO.

Bb3pacToBUAT aHaIN3 HA THPTOBCKUTE B3EMAHUS € CIIEIHUS:

2013 2012
Jo 3 mecena 970 2750
Jlo 6 mecena 1675 860
Han 6 mecena 1440 1910
00110 4085 5520

banancoBara CTOWHOCT Ha THPTrOBCKUTE M IPYT'U B3€MaHHs Ha JIPYKECTBOTO €
JNEHOMUHUPAHA B CIIETHUTE BATYTH:

2013 2012
OBJITAPCKU JIEB 3900 5198
€BpO 186 322
001110 4085 5520

He ca IMpaBCHU OGCBHCHKI/I Ha B3CMaHUs.

Kpeautu u B3eMaHus MO KJIMEHTH, BCEKU OT KOUTO € ¢ Hag 10% ot oOrara
CTOMHOCT Ha B3eMaHUATA:

Buan AC AJ] 2366
ITum OO]] 482
06110 2848

Hsama B3emanus KOUTO J1a ca MPEAOCTaBEHU KaTo oOe3meueHue mo GaHKOB 3aeM.
10.2. NuBecTHIMH, TBPKAHU 10 MAJEK
Hsama nnBecTumu, 1bpKaHu 10 MaaexK

10.3. ®uHAHCOBU AKTHBH M0 CNPABeVIMBA CTOMHOCT Ype3 Nnevyajadom Wiu
3aryou

Hsima ¢rHaHCOBH aKTHBH IO CIIPAaBEUINBA CTOMHOCT Upe3 MevaiOun wiu 3aryou.
10.4. ®uHaHCOBU AaKTHBH, 00SIBEHH 32 MPoaaxkda

Hsma ¢unaHCcOBH akTHBH, 00SBEHU 3a MpoJakOa



10.5 TboproBcku 3aabJ/sKeHUsI M IPYTH (PUHAHCOBM MACHUBH /0€3 3aIbJIKEHUSA
no (puHaAHCOB JTU3UHT/

2013 2012
TBProBecku 3aabKeHHs 0€3 Te3U KbM CBbP3aHU JIMIA 1475 482
[Tpuxoau 3a ObEUIM IEPUOIH - PUHAHCUPAHUS 2416 2432
3aab/KEHUsT KbM nepcoHa/oenexkal 7.2/ 76 60
Jpyru 3aabmKkeHus 341 307
3anpInKeHNs KbM CBBP3aHU JINIa /Oerexka26/ 216 6
Oo61mo 4524 3287

bamancoBara cTOHHOCT Ha TBPIrOBCKUTC U APYIU 3aJABbJLKCHHA HaA
APYXKECTBOTO € ICHOMUWHHPAHA B CJICAHATA BalyTa:

2013 2012
OBITapCKU JICB 4513 3268
€BpO 11 19
06110 4524 3287
[TagexxuTe HA THPTOBCKUTE U IPYTH 3aIBJDKCHHUS Ca:
2013 2012
Jo 6 mecena 2108 855
Han 5 ronunu 2416 2432
061110 4524 3287

TbproBcku U Jpyry 3aIbJKEHUS IO KOHTPAreHTH, BCEKU OT KOUTO € ¢ Hax 10%
OT o011aTa CTOWHOCT Ha 3aJbJDKEHHATA — HAMA.

11. 3aemn

11.1. Ilosry4yenu 3aemu /0e3 Te3u OT CBbP3aHU JIULA/

2013 2012
HeTtexyuu 2008 4171
Texkymm 4888 0
0OaHKOBU 6896 4171

11.1.1. BankoBu 3aeMu

bankoBute 3aemu ca ¢ mazaex 10 mecer toau 2015 roarHa u ca cbhe cpeiHa JuxBa
6,4 % mipe3 2013 roguna
IMagexsT MO0 OAHKOBUST 3a€EM € CIEIHUAT:

2013 2012

Jlo 1 roguna 4888 4171

Ot 1 1o 3 roguuu 2008 0




| 0610

6896

4171

BbanancoBara cTOHHOCT Ha OAHKOBUTE 3a€MH Ha APYKECTBOTO € ICHOMUHNPAHA B

CJI€aHaTa BaJiyTa:

2013 2012
€BpO 6896 4171
0610 6896 4171

Kato o6e3neueHune mo 0OaHKOBUTE 3a€EMHU ca npeaoCTaBECHU CICAHUTC aKTUBU:

3eMu U crpaau

3829

ManmHu ¥ CbOpBKEHUS

662

["oTOBa MPOIYKITHS

3366

Oo6mr0

7857

11.1.2. O0JauranmoHHu 3aeMH

JpykecTBOTO HAMa OOJIUTallMOHHU 3a€MHU
11.1.3 Tpproscku 3aemu

JpyXecTBOTO HAMa THPIOBCKH 3a€MU
11.1.4. Ipyru 3aeMmu 4 IbJTroBe

JIpy’kecTBOTO HsIMa APYTU 3a€MU U IBITOBE

11.2. IlpenocraBenu 3aemMu /0e3 Te3u HA CBbP3aHM JMLa/

2013

2012

HeTtexyuu

590

2272

ThPIrOBCKHU

590

2272

O0110 3aeMu

590

2272

11.2.1. Toproscku 3aemMu

Twvproecku 3aem e npenocraBeH Ha YU3II 3npaBko Kanes npe3 2008 roauHa u € ¢
nagex 31.12.2016 roauna npu auxsa 6% cbriacHo ckitoueH aorosop. [Ipe3 2012 roauna e
npenoctaBeH ThbproBcku 3aem Ha Bunn CA A/l u e ¢ magex 31.12.2015 roauna npu nuxsa

6% CBIIaCHO CKJIIOYEH JOTOBOP.
[Tagexu O THPrOBCKHU 3a€MU Ca CJIEIHUTE:

2013 2012
Ot 1 10 5 roguHu 2730 2272
Hazx 5 roounu 0 0
Bcuuko 2730 2272




bamancoBara cToifHOCT Ha TBPTrOBCKHA 3a€M Ha JPYKECTBOTO € ACHOMHWHHUPAH B

CJICqHaTa BaJIyTa:

2013 2012
OBJITAPCKU JICB 2730 2272
001110 2730 2272

11.2.2. JIpyru 3aeMu U AbJITOBe
JpyKECTBOTO HsIMa MPEIOCTABEHU APYI'H 3a€MHU U IBJITOBE

12. JIu3uur

II]C)Y)KGCTBOTO HAMa CKIIFOYCHHU JOTOBOPH KAaTO JIM3UHTOAATE] U JIU3UHI'OIIOJIydaTell.

13. AKTMBM Ha Tpynu 3a O0CBOOOKIaBaHe, KJIACHPUIUPAHM KATO JAbP:KAHU 3a
NpoAax0a U NPeyCTAHOBSIBAHU J1eHHOCTH

JIpy>XecTBOTO HsIMa aKTHBHM Ha TPYINHU 32 OCBOOOXJaBaHe, KIACU(PUIMPAHU KaTo

IbpKaHU 3a NMpoJiaxk0a U MpeyCcTaHOBSABAHU JCHHOCTH.

14. Ilpuxoan
IIpuxoau oT: 2012 2011
IIponax6u Ha MPOAYKITHS 2526 4131
ITpoaxOu Ha CTOKH 302 272
[TponaxxOu Ha yciyru 21 109
Jpyru npuxoau ot npoaaxou 393 213
osH10 3242 4725

15. Pa3xoay o MKOHOMHY€CKA CHLIIHOCT

2012 2012

[TpoMeHu B IpOAYKLKS U HE3aB.MPOU3BOJCTBO -1517 630
Pa3xoau 3a cypoBHHM M MaTepuaiiv 3162 2454
Pasxonu 3a Haetu smra /Oenexkal7.1/ 833 770
Pa3zxoau 3a amopTu3anus u 00e31eHKa 436 472
Pa3xoau 3a BbHIIHYU YCJIYTH B T.4. 555 347
Paszxosu 3a TpaHcnopt 85 49
Pazxonu 3a pexiiama 93 14
banancoBa CTOMHOCT Ha NPOJIAJICHH AKTUBU 211 226
Hpyru pasxonu 43 128
ObI10 PA3XOIHU 3723 5027

15.1. Uudopmanms cbri. Yiu.38 a5 or 3akoHa 3a c4eTOBOACTBOTO

JIpy’KecTBOTO € HAUMCIIUIIO CYMH 3a MOJI3BAHUTE YCIYTH OT PErHCTPUPAHU OJAUTOPHU 32

He3aBUCHM (prHaHCOB oauT mpe3 2013 roanHa B pa3mep Ha 5 XuILJjieBa.

16. ®HAHCOBHU NPHUXOAU U PA3XOJHU:




2013 2012

Pasxoau 3a muxBu:

ITo 6GaHKOBU 3aeMHU 230 185
Pa3xoau no BaayTHH onepaiuu 4 6
Jpyru ¢unancoBu pasxoau 51 47
006110 HDMHAHCOBH Pa3XOaHn 285 238
[Ipuxoau OT JUXBU:

[Tpuxoau OTIIMXBH MO MPEJOCTABEHU 3aEMHU 195 128
006110 HrHAHCOBH MPUXOIH 195 128
DUHAHCOBYU MPUXOH/PA3X0IH - HETHO -90 -110

17. loxoau Ha nmepcoHasa

KoM 31 nekemBpu 2013 roguna OpoAT Ha HaeTUTE JIMIA B ApyxecTBOTO € 90, a
CpPEeIHOCIIMCHYCH Opoii 3a 4eTBBbpPTO TpuMeceure - 104 aymu u 3a roguHara 106 , a kem 31
nexemBpH 2012 ronuna -116 nuua u cpegHocnucbueH 0poit 3a nepuona —1 10 gymm.

17.1. Pa3xoau 3a HaeTH JIHIA

2013 2012
Pa3xoau 3a 3am1aTy ¥ Ipyry Bb3HATPaAXKICHU 698 639
Pa3xoau 3a OCUTypOBKH 135 131
OO 833 770

17.2. 3anbJKeHNS KBM HAaeTH JIUIA

3anbkeHus B OanaHca

31 nexeMBpu

31 nexeMBpu

2013 2012
Hewusnnarenu 3amiatu 76 60
Jloxonu npu HanycKaHe 119 119
ObLIO 195 179

18. lanbum BBpPXY A0X04a
18.1. OTcpoyeHu JAHBLYHM AKTUBHU M MACUBH

HpyxecTBOTO HsIMAa OTCPOYEHU JaHbYHU AKTUBH.

OTcpoueHuTe JAaHBPYHM [IaCUBU Ca NPEACTAaBEHU B cienHara Tabimuna. Cymute ca

CJIEIHUTE:
OTcpoueHU JaHbYHU MMACUBHU 2013 2012
Kowuto 11e ce BL3cTaHOBAT ciieq ImoBeue oT 12 Mecena 165 165
ObILIO 165 165
18.2 Pa3xox 3a 1aHbK BBPXY A0X01a
2013 2012




Texyur Ta"bK:

Texyi JaHbK BbpXY Neyandara 3a roquHaTa

001110 TEeKYII TaHBK

OTCpoYEH JaHBK

OO0I110 OTCPOYCHH JTAHBIIH

(=) feo)l [} fan )l fan)
(=) feo)l [aw) fan )l fan)

Pa3xoy 3a JaHBK BBPXY JOXO0a

18.3. JlanbuHM e(peKTH, CBBP3aHN ¢ KOMIIOHEHTHTE HA IPYIrusl BCe0OXBATEH 10XO0]

JIpy>KECTBOTO HE OTYMTA JaHBUHU e(EKTH, CBbP3aHH C KOMIIOHCHTUTE Ha JPYTHS
BCeOOXBAaTEH HOXO.

19.Co0cTBEH KAaIMUTAJI
19.1. OcHOBEH KAaNMUTAJI

OcHoBHUAT KanuTan Ha JpyxectBoro € 10016526 nesa, pasnpenenen B 10016526
OOWMKHOBEHU MOMMEHHU aKIUU /Ha mpuHOcUTeN/ ¢ HoMuHaMN 1 /equn/ neB Beska. Kanuranst e

H3LAJI0 BHCCCH.

19.2. Hepasnpenesiena ne4yanoa

KoM 01 sinyapu 2013 roguna -197
Pasnpenenenue Ha GUH.pE3yNTAT B Pe3EPBH 197
INeuanOa 3a 3a 2013 roauua -524
KoM 31 nexemBpu 2013 roanna -524

19.3. Ilpyru pe3epBu

KbMm 31 nexemBpu 2012 3209
KoM 01 ssnyapu 2013 roauna 3209
[IpexBBpIIIHE HA IPEOLICHKA 0

Hpyru tpanchepu -197
KbMm 31 nexemBpu 2013 roguna 3012

20. ITapy 1 NapUYHM NOTOLM

20.1. [Tapu ¥ NapUYHU €KBUBAJIEHTH

2013 2012
[Tapu B 6poit 92 6
[Tapu B OaHKH 36 11
Kpatkocpounu 6aHKOBH JICTIO3UTH 8 8
osl10 136 25
20.2. ITapyyHM NOTOLHM OT ONlEPATUBHA JAeHHOCT
2012 2012

ITocThIUIEHNUS OT KIIMEHTH 4352 6242




IImamanust Ha JOCTaBYULIU -2916 -5045
[Inanianust KbM IEPCOHAN U OCUTYPUTEIIHH OPTaHHU3aLUU -754 -729
IInamanys 1 Bb3CTaHOBIBAHE HA JAaHBIM - HETHO -335 -313
Jpyru napuyHu MOTOUM OT OMNEPAaTUBHH JEHHOCTH, 379 =271
BKJLJINXBU

HeTHHM mapu4Hu NOTOIH OT ONEPATHBHU JAeHHOCTH 726 -116

21. PuckoBe

21.1. Banyren puck

He ChIICCTBYBA BAJTYTCH PUCK 34 APYKECTBOTO, TBH KaTo BajlyTaTta € KOATO CC ThbpryBa

€ €BPO C TIOCTOSIHEH BaJIyTeH KypC B YCIIOBHSITA HA BAyTEH OO 32 CTpaHaTa.

21.2. JIuXBeH PUCK

Xwui.jaesa Cpenen
JIMXBEHY%

AKTHBH C IPOMEHJIMB JINXBEH MPOLIEHT 0 0
[TacuBM C MPOMEHJIMB JUXBEH NPOLEHT 6896 6,4%

21.3. JIukBHUI€H PUCK

Haz[emme 1Mo OAHKOBUTE 3a€MU U TBProBCKUTEC 3abJIDKCHUA Ca CIICAHUTE:

2013 2012
Jlo 1 roguna 4888 4171
Ot 1 no 5 roguHn 2088 0
Bcuuko 6896 4171

21.4. Kpenuren puck
Kpenutnus puck onosecteH B 6enexku 3.1. u 10.1.
22. Herna neyajida Ha akuus

22.1. OcHOBHA HETHA MEeYAJ102 HA AKIUA

OcHoBHATa HETHA Ileyayida Ha aK[usg € HM3YHCICHAa KaTo CC pa3aciin neqaﬂ6aTa,
OTHaciAma C€ 10 CO6CTBCHI/II_[I/IT6, Ha CPpCAHOIIPCTCTIICHUA 6p01>i OOMKHOBEHU AKIUn I1pe3
roayHara, KaTo ca U3KJIIYCHU OOUKHOBEHUTE AKIIUH U3KYIICHU OT APYXKECTBOTO W ABbPKaHU
KaTO U3KYIICHU CcOOCTBEHH AKIIMH.

2013 2012
ITeuanba 3a aKIMOHEPHUTE -524 -198
CpenHonperersiieH Opoit OOMKHOBEHH aKIUW /XHUJL./ 10017 10017

22.2. HamaJjieHa HeTHA MeYaJi0a HA aKIud




Hamanena HeTHa mevan0a Ha akuusl ce HM3YMCIsABA 4pe3 KOPHTHpaHE Ha
CpeAHonpeTerieHuss Opoil OOMKHOBEHM aKIMU C KOHBEpCUSATAa Ha MOTCHLHATHUTE
HaMaJisieMd OOMKHOBEHHU akluu. J[py>KeCTBOTO HsIMa TaKMBA KaTETOPUU aKIIHH.

22.3. IUBUJAEHT HA aKI[US

ITpe3 2013 u 2012 roauHa He ca M3IJIAIAHU AUBHICHTH OT Nedanbara, ChOTBETHO 3a
2012 u 2011 ¢uraHCcOBa rogMHA ChIVIACHO penieHus Ha O0moTo chOpaHue Ha aKITMOHEPHTE.

23. YcJI0BHUM aKTHBH U YCJIOBHYU NACUBU

VY CIIOBHHTE aKTHBH U YCIIOBHHU MACHBH Ca CBBP3aHHU C MPEJOCTABEHUTE 00€3IECUEHUS 10
MOJI3BAaHUTE OAHKOBU 3aemu /Oenexka 11/.

24. IlpoBu3uM 3a APyru 3a1bJKEHUS U Pa3X0Au

JpyxkecTBOTO HsAMa HA4YMCICHW IIPOBU3HMU 3a JPYTH 3aIbJDKCHHUS U Pa3XOau Ipe3
OTUYETHUS NIEPUOL.

25. lapenust
25.1. be3Bb3Me3IHU CPeACTBA, MPEIOCTABEHH OT IbpPKaBaTa

[Tpe3 mecenr mapt 2013 roauHa Oerie U3BBPIIIEHA MPEPETUCTPAINSA HA JPYKECTBOTO
KaTo 3eMEJCNICKH MPOM3BOAUTENT W O(QOPMEHHU W TMOMAJCHH HEOOXOIAMMHTE TOKYMEHTH 3a
KaHauaaTcTBaHe npen Pasmiamartenna AreHmus kpM [IbpkaBeH doua “3emenenue” 3a
MoJiy4aBaHe Ha CyOCH/IMs 3a €IMHUIIA TUIOL 3a IpUTEKaBaHUTE 258 ekapa JI030BH MaCHBH,
Hamupaiy ce B 3emuuniero Ha c.IlpaBocnaBen, obmumHa IIspBomaii. [Ipe3 mecen snyapu
2012 ronuHa e nonydeHa cyocuausara 3a 2011 roguna, a cyocuausara 3a 2012 roauna ce
odakBa Ja ObJe mosrydeHa 1o kpast Ha mecer] mapt 2013 roguna.

IIpe3 wMecenm fonam Osixa TMOAAJCHM HEOOXOTUMHTE JOKYMEHTH B
Pasnnamarenna Arenius kbM JbpikaBeH Gona 3emenenne BbB Bpb3ka C MPUKIIOYBAHE HA
MIPOEKT 3a cMsHA Ha (JOPMHUPOBKA ChC CMSTHA HA TIOJIIOpPHATa KOHCTPYKIHs 10 “Harmumonanna
rporpama 3a mojirnoMarade Ha jo3apo-BuHapckus cektop 2008/2009-2013/2014 roauna” mo
Mmsipka “IIpecTpykTypupane M KOHBepcHsl Ha BUHEHHU J103s . [IpoekTsT € Ha cToiiHocT 160
XWIJeBa W Oemie W3NbJIHEeH 1o jgoroBop ¢ JlepkaBen ¢oua ‘Semenenue” Ne
201214/12.04.2012 rox. wa mmom; ot 10,6056 xa coOCTBeHW 11035, HaMUpalld CE B
3emmuiieto Ha c.llpaBocnaBen, obmuHa [IspBomaii. [IpoekTsT Gemie onobpeH u cydcuausaTa
MoJTy4yeHa.

[Tpe3 mecern anpun 2012 rogunHa Oernie ckirovYeH A0oroBop ¢ JbpxkaBeH GhoHA
“3eMenenue” 3a OTIycKaHe Ha (UHAHCOBA TOMOI Mo Mspka 123”/[obaBsHe Ha CTOWHOCT
KbM 3eMenencku u ropcku npoayktu” oT I[IPCP 2007-2013 roauHa, moakpemneHa oOT
EBponeiicku 3emenencku (OHJ 3a pa3BUTHE HA CEJICKUTE pailoHU. [IpoeKThT € Ha CTOWHOCT
6433 xwunieBa W BKIOYBA m3rpaxkaaHe Ha oOekt “CkmamoBa 6aza” B Codus u
MPEYCTPOMCTBO M MOJICpHU3AIMS Ha MPOU3BOACTBEHUS TMPOIIEC W MOHTaX Ha HOBa
TEXHOJIOTMYHA JIMHUS 32 MPOU3BOJICTBO Ha Os710 BUHO BbB BunzaBon AJl — Ha Tepuropusra
Ha [EHTPAIHOTO MPEIIPUSITHE.



ABaHCOBOTO IUIalaHe Ha cyOcuausATa B pasmep Ha 1555 xun. neBa e
nosryueHo npe3 Mecen aryct 2012 r. M3nbeiaHeHneTo Ha mpoekTa npoabikasa mpe3 2013

rojuHa u e 0buae npukitrodeH npe3 2014 roauHa.
25.2. ipyru napenus - /[py>kecTBOTO HE € MOJTYUYUIIO APYTH JapEHUS.
25.3. Ibp:kaBHA OMOILI - /[py’KECTBOTO HE € MOIYUYUIIO AbpKaBHA MOMOIIL.

26. CesIku CbC CBBP3aHU JIUIA

HpyxecTBo-Maiika Ha “BunzaBon” AJl AceHoBrpas ce siBsBa “Arponpomjcii-kaBanure”
EOO/l, koero mpurtexxaBa MaxopuTapeH Asu1 oT Bunm AC AJl, KkoeTo NmbK INpHUTEKaBa

49,99% ot kanuTana Ha “BunzaBox” AJl.

Crpykryparta Ha kanutana Ha “BunzaBoa’” AJl AceHOBrpaj € ciaeaHara:

AKUIMOHEpH % oT
KanuTaJa
Bunu AC AJl 49,99
Pocen Cn0eB Uaranbaries 36,15
ArponpomaeitH-Kaparure 1,23
NunuBuyaaHu akiimoHepH 12,63
o0mo 100
W3BbpieHu ca caeAHUTE CAETKHA ChC CBBbP3aHHU JINIIA:
IIpooasicba na npodykyus u yciyeu
2013 2012
IIponaxk0a Ha MpoAYKUMS
Bunu AC A 2915 3388
IIponax6a Ha ycayru
Bunn AC AJ] 5 6
ArponpomaeitH-Kasamre EOO/] 11 41
Arpuma AC 8 28
ObLIO 2939 3463

[Tponax6aTa Ha MPOAYKIHS CE€ OCHINECTBsIBA HA 0a3a Ha AUCTPUOYTOPCKH JTOTOBOP
MEXy IBETE JIPYKEeCTBa 3a MpoAakda Ha eApo Ha OYTUIMPAaHU BUHA M CIIMPTHU HAIIMTKH 32
BBTpeIIeH mazap. Ha npyxecTBoTo — qUCTpHOYTOp CE JaBa THPrOBCKA OTCTHIIKA B PAMKHTE

Ha 25-30%.

[Tponax6aTa Ha yciayru € cBbp3aHa ¢ OT/JaBaHe MOJ HaeM Ha JpY>KeCcTBaTa CBbP3aHU
JMIA CKJIAJ 32 THPTOBUS Ha €1po, OQHCH U TPAHCIIOPTHU cpeacTBa. M3BbpieHa e u yciyra,
CBBbp3aHa C OpaHe Ha TPO3Jie B JO30BUM MACHBU COOCTBEHOCT Ha ArpompomjieiiH-KaBanure

EOO/ n Arpuma AC EOO/L.

HOKyl’lKa HA CMOKU U yciyeu

| | 2013

2012




ITokynka Ha CYpPOBHHH - TPO3/€

Arponpomaeitn-Kasarure EOOL 210 259
Arpuma AC EOO/1 527 173
ObBIIIO 737 432

CypOBI/IHI/ITe U MaTCpHaIMTC Ca 3aKyIICHHU II0 CPCAHOIIA3apHH HU3KYIIHU LICHU Ha

rpo3acTo 3a peruoHa U ApPYyKCCTBOTO.

KOMI’Z@HCGI/;MM HA Ko408 ynpaeleHCKUu nepCoHll

KittouoBusaT ynpasiieHCKH nepcoHal BKI0oUYBa ChBET HA JUPEKTOPUTE CHCTOSI CE OT
TpHUMa 4JICHOBE, [BaMa OT KOUTO U3I'bJIHUTEIHU JUPEKTOPH, KaKTO CJe/Ba:

Pocen CnbeB Yatanbames — npeacenaren Ha CJl 1 U3MBIHUTEICH AUPEKTOP

[Tetss ATanacoBa MosioBa — U3ITBIHUTENCH TUPEKTOP

“Anexcannpos u cue” EOO/] — upe3 ynpasurens CrosiH UnueB Anekcanipos — uieH Ha C/J
JIpyeCcTBOTO ce MpeJCTaBIIsABa U YIPaABJsABa MOOTAEIHO OT JIBaMaTa U3IbJIHUTEIHU

JTUPEKTOPHU.
Bo3narpaxkaenusaTa, U3IUIaTEHH HA KIIOYOBHS YIIPABJICHCKH MEPCOHAN ca
CIIETHUTE:
2013 2012
3amiatu U Jpyry KpaTKOCPOUHU JOXOAN 49 54
Pa3xoau 3a OCUTYpOBKH 5 7
00110 54 61
Canoa 6 kpas na 200uHama om npooaicou u NOKYNKU Ha NPOOYKYUsL U yCiayeu
2013 2012
B3emaHnus OT CBbp3aHU NPEINPUITHUS 2407 2898
B 1.4. npenmnpusite - maiika 22 42
3aabIKEHUs] KbM CBbpP3aHU NPEINPUSATUS TEKYLTU 216 6
B 1.4. npeampusiTe - maiika 185 0

Texymure B3eMaHHA OT CBBP3aHM INPEANPUATHS Ca OCHOBHO OT CHAEIKH IO
npofaxObu m ca apokuMu 90 aHM cren npatata Ha mpojaxOara. Blemanusta He ca

oOe3nedeHn u ca 0e3nmuxBeHu. Hama npoBu3um mo Tsx.

3aI[’bJ'I)KeHI/I$ITa KbM CBBHpP3aHHU JiMla Ca OCHOBHO OT CACJIKMU IO MOKYIIKHM U Ca

nepkuMA 90 THU ciies 1aTaTa Ha TOKYyNKaTa. 3aab/KEHUsITa ca O€3TMXBEHH.

3aemu na Cevp3ArHU Iuya

2013 2012
3aemu Ha cBbp3anu Juna kM 01 sayapu 2013 ronuna 210 332
IIpenocTaBeHu 3a€MU NPe3 TOJMHATA 237 0
[TonydeHu BpbIIAHUS IO 3aEMH 447 122
Hauncienun nuxsu 29 41
[Tonydyenu JTUXBU 49 36
3aemu Ha cBbp3aHu Jguna KkeM 31 nekemBpu 2013 ronuna 0 210




He ca HauncnsBaHM MPOBU3MH 3a 00E3IIEHKA 10 3aeMH Ha CBBp3aHu jula mpe3 2012
u 2013 roguna. He ca npegoctaBsiHu 3aeMH Ha KJIIFOYOB YIIPaBICHCKH MEPCOHA.

27. 3aBeieHH CbhIeOHU J1eJ1a cpelLy APy KeCTBOTO

I'p. nenmo Ne 1411/ 20112r. mo onmca Ha Paiionen cba AceHoBrpan c wimen Hamaka
bacmamxuesa u npyru nuna u oretHuk ,,BUH3ABO/” A/l rp.AcenoBrpaa. C uckoBata
MoJ10a ce MCKa MOMbJIBaHE Ha KaJacTpaHaTa OCHOBA C HOBOBB3CTAHOBEH UMOT Ha MIIIIUTE C
IJIONI OT OKOJO 3 JKa, KOWTO MMOT TOoMaja B paMKUTe Ha MUMOTa Ha ,, BunzaBox” AJl.
[IpensBeHUAT UCK € OTXBBPJICH.

28. 3aBeneHu cbeOHU J1€J1a OT APYKEeCTBOTO
JIpyKECTBOTO € HIIEIT IO CICTHUTE ChACOHHU Jena:

1. deno cpenry ET ,,Mnano Buno” rp. bpe3oBo 3a 3amaiiane Ha AbJKUMHU CYyMU T10
JoroBopa 3a nmpoaaxoda no ¢axrypu. OOmmara 1ppkuMa cyma € B pazmep Ha 3066,6778.
[IpenssBeHUAT UCK € YBa)KEH U € M3aJIeH U3ITBIHUTEJICH JIUCT 3a TOpHATa cCyMa. 3aBe/IeHO
€ U3IIBJIHUTEIHO JIENI0 3a HEMHOTO chOupaHe. BeposiTeH u3xoa Ha U3IBJIHUTEIHOTO JIETI0
c ornesl (MHAHCOBOTO CHCTOSIHUE U HAJIMYHUETO M Ha JAPYTH KPEIUTOPH KbM TOBA JUIIE,
€BEHTYaJTHO ChOMpaHe Ha ABDKUMUTE CyMHU/ IBITHO WIIM YaCTHYHO/ .

2. I13 uck cpenty ¢upma ,, Tpe3o buc” Ilonmma mo 10roBop 3a MOKyIko- npoaaxoa
Ha cTokd. PazmMepbT Ha abkuMara cyma 1o To3u uck e 77357,93n8. UckbT € ot
KOMIIETEHIIUSTA U € TOJCh/IeH Ha chaunmiata B Pllomnmia.

3. 113 wuck cpemry ,Jlaypneitn rpym” OO/l ¢ mpeameT Ha WCKa- ChOMpaHEe Ha
npuchleHa cymMa B pazMep Ha 6005B. - 3a HampaBEeHU Pa3HOCKH IO JEJIO CPelly TOoBa
JPY>KECTBO.

29. Cp0uTHSA cjieq 1aTaTa HA OTYETHUSA NEePHOJ

3a nepuoaa Cica aarara, KbM KOATO € CbCTaBCH (1)I/IHaHCOBI/ISIT OTYECT, 4O Aarara
Ha HY6HI/IKYBaHeTO MY HC€ Ca HACTBIIWJIXN KOPUT'HPAIIIH CHOUTHA.

30. Ipyru onoBecTsiBaHMs - HIMA
31. Koncosmmaupan (pMHAHCOB OTYET
JpykecTBOTO HE U3rOTBS KOHCONUANPaH (PUHAHCOB OTYET.
32. Jlata Ha ono0peHHe HA TOAUIIHUA (PUHAHCOB OTYET
MexauHHUAT (GUHAHCOB OTYET 3a YeTBBPTO TpuMmeceure Ha 2013 roauHa Ha
JpyKkecTBOTO € 0;100peH Ha 27 depyapu 2014 rogunra o ChBeTa Ha TUPEKTOPHUTE.
HN3n.qupexTop:
/P.YaTanbamen/

CobcTaBuTeI:



/B.KamenoBa/

CHETOBOOHA MNOJMNTUNKA

na "BUH3ABOJI” AJl rp. ACEHOBIPA/J

CueroBonnata nommtuka Ha “BUH3ABOI” A/l rp. ACEHOBI'PAJl otpa3sBa
MPUHIUIIATE U U3XOJHUTE TMOJIOKEHUS, KOHIEMIINH, MpaBuia, 6a3u U MpoLeaypH 3a
CUETOBOJHOTO OTYMTAHE HA JEHHOCTa Ha JPYKECTBOTO M 3a IMpPEACTaBsHE Ha
UHpOpMaIITa BB (PMHAHCOBHUS OTYET, B CHOTBETCTBHE ChC 3aKOHA 332 CYETOBOJICTBO,
MexnayHapogHUTE CTaHIApPTH 3a CUYETOBOJCTBO M (PMHAHCOBA OTYETHOCT U
BBTPEIIHUTE HOPMATUBHH aKTOBE.

L. IlpuHuMnmM 3a oCHIIECTBSBAHE HAa CYETOBOACTBOTO H CHCTABSIHE HA
(puHaHCOBHMTE OTUYETH.

1. Ilpunyunu Ha cuemosoOHOMO OMYUMAHE

a. Texymio HauucnsiBaHe

0. [eiicTBamio npeanpusTue

B. [IpeanaznuBocT

r. ChbIOCTaBUMOCT MEX1Y IPUXOJIUTE U PA3XOAUTE

1. [IpequmcTBO Ha ChaBbpPXKAHUETO Mpea popmaTa

¢. 3ana3BaHe NMPHU Bb3MOXKHOCT HAa CYETOBOIHATA MOJIUTHKA
K. JlokymeHTaJlHa 000CHOBAaHOCT

2. Ipunyunu na npedcmasanemo Ha ungopmauuama e 1 PO.

a. IlocmemoBarenHOoCcT Ha TpeACTaBIHETO — 3ama3Ba ce Mpe3
CJICABAIIUTC IICPUOIN.

0.ChIIIeCTBEHOCT-CHIIECTBCHA e uHpOpManusITa, YHETO
HEOIOBECTABAaHE OM OKa3ajo BIMSHHE NPU B3EMaHE HAa pPEUICHHE U ce

II0CO4YBa OTACIHO.



B. KoMneHcupane - akTUBY U MACHBU HE €€ KOMIIEHCHPAT, OCBEH aKoO €
pELICHO OT APYr CTaHIApPT.
r. CpaBHHTEIHA HHPOPMALIKS — 10 OTHOIICHUE HA MPEIXO0/ICH TepHO/]

OTIOBECTSBSAHE Ha IM(poBaTa UHPOpPMAIIMS B OTUETA.

II. U3XoaHM MOJIOKEHUS], KOHUENIUM, NMPAaBUJIA, OUEHbYHU Oa3u, 0a3um 3a
pasnpeaesieHde W NPOUEAYPH 32 CYETOBOJAHO OTYMTAHEe HA [eHHOCTTa Ha
JAPYKeCTBOTO.

1.__Cuemosooua omuyemHrocm ce ocvugecmesnsa upes UHOUBUOVATIEH

CMemKonjiax

2. Ouenxa Ha akmusume u nacusume.

2.2_IbAroTpailHu aKTUBH

2.2.1. IparotpaiiHu MaTepuaIHU aKTUBU

IIspBOHAaYaIHA OIIEHKA:

Ilena Ha mpumoOMBaHe — IPH JOCTABKa

CebecTolHOCT — Cb3aBaHC B IIPCANIPUATUCTO

CHpaBC,Z[J'II/IBa CTOMHOCT- npu 663B’53M63,Z[Ha CACJIKA.

OneHka oT chJa — IpH arnopT.
- Munumanna nmppBoHavanina ornenka —700 nB./B cuna ot 01.01.2008 1./

OrneHka cie NbpPBOHAYAIIHO MPHIOOHWBAHE.

[TpenopbunTeneH MOIXOA:

- Ilo nena nHa mpugoOOMBaHE HamMalleHa C HAYUCICHUTE aMOPTH3AIMH H
HaTpynaHarta 3ary0a oT o0e3leHKa.

- Pa3xonmm crnen 3akymyBaHe- 3a TeKylla MOAAPHKKA U PEMOHT — TEKYIIH
pasxoau

- Pa3x011n KOHWTO YAbJDKAaBaT JKUBOTA HA aKTHBa CC KAIIUTAJIU3UPAT

O0es1eHKa B Kpas Ha OTYETHUS IEPUOJL.

[Ipu Hanuuuero Ha yciaoBus cbrimacio MCC 36 kato:

IpU chajaHe Ha BBH3CTAHOBMMATa IO OalaHcoBaTa CTOWHOCT HA aKTHBA
HaMaJIEHUETO Ce TPeTUpa Kato 3aryda oT o0e3leHKa , KOSITO ce MPU3HABa BeJHAra 3a
TEKYII pa3xo]1 3a JEHHOCTTA.

IIpYU BH3CTAHOBSIBAHE Ha 3arybara oT oOe3leHKa Mpe3 ClieBalll OTYETeH MePUo,
ChIlIaTa C€ OTpa3siBa KaTo TEKYIl MPHUXOJ OT AEMHOCTTa, 10 pa3Mepa Ha MpeaxoaHaTa

0o0e3IeHKa.



Amopmuzayus na J[MA

Jluneen MeTox Ha aMoOpTHU3alMs Tpe3 MpeanojiaraeMus CpPoK Ha TOAHOCT Ha
aMOPTU3UPYEMUTE AKTUBU OT BCUUKHU TPYIH .

[locnenBamure pasxoau cBbp3anu ¢ JJMA ce oTtuuTar 3a pa3xoja B MEpHOJA,
Mpe3 KOWTO ca HANpaBeHHW WIM C€ KOpHUrupa OallaHcoBaTa CTOMHOCT Ha aKTHBA, B
3aBHCHUMOCT OT MKOHOMHYECKAaTa M3rojla Ha Ta3d OT MbPBOHAYAIHO OIICHEHATa
cerinacio MCC 16.

buooruyHu aKTUBH

[IppBOHAYANTHO MTPU3HABAHE M OLICHABAHE — IO CEO0ECTONHOCT HaMaJIeHa C
HaTpylnaHaTa aMOpPTU3ALIUS.
3emenencka NpoaAyKLIUs — MPUAOOUTA OT OMOJIOTUYHH aKTHBH CE OLCHSIBA IpU
II'bPBOHAYAIIHO MPU3HABAHE 10 CIIPAaBEJIMBA CTOMHOCT, HAaMajeHa C
pa3zxoauTe 3a mpojaxoa.
2.2.2. IbarorpaitHu HeMaTePHUAJTHU AKTUBH
ITvpsonauanua oyenka
- BBHIIHO CH3/aJICHH — I10 IIeHa Ha MPUI00MBaHE
- BBTPEUIHO CH3/AaJIEHU — 10 ce0ECTONHOCT
- pa3MsHa Ha aKTUBHU — MO CIIPaBeJIMBa CTOMHOCT
Oyenka cneo NbpOHAUATHOMO NPUSHABAHE
[IpenoppunTenes noaxoxn
- 10 IleHa Ha mpuaoOuBaHe (CeOECTOMHOCT) HaMajieHa C HaTpylaHa
aMopTHu3alus U 3aryoa ot o0e3leHKa.
Amopmuzayus na JTHA
JIuneen meron Ha aMOpTU3aLUs
[TocnenBamm pazxoau cBbp3anu ¢ JJHA ce oruumta B TEKyll pa3xoa WIH B
yBeJIMYaBaHE OTUETHATa CTOWHOCT HAa aKTUBA B 3aBUCHMOCT OT pasnopendouTe Ha T. 6
or MCC 38.

2.2.3. Ibarocpoynn GUHAHCOBH AKTUBH

IIppBOHAYAIHO TPU3HABAHE 1O I1eHa HA NpUaoOUBaHe.

Tekyiio oTyuTane:

- ce0ecTOMHOCTEH METOT
Oobe3yenka na /|®@A

ITpunara ce MCC 36 “O06e3neHKa Ha aKTUBH



2.3. KparkoTpaiiHu aKTHBH

2.3.1. CrokxoBo matepuanau 3anacu (MCC 2)
ITvpeonauanna oyenxa
- Ha TO-HHCKaTa OT JIOCTaBHATa W HETHAaTa pealn3yemMa CTOHHOCT
(pa3nukaTa B TEKYIIH Pa3Xx0IH)
- 1o cebecTOMHOCT Ha MPOU3BEACHATA PO YKIIHS
Mertoau 3a ornricBane Ha CM3 mipu TSIXHOTO NOTpeOIIeHHE
MPETIOPHYUTEIICH TIOIXO]]
CpEIHO-TIPETETJIeHa CTOMHOCT
Ouenka 6 Kpasa Ha omuemHus nepuoo
Ha mo-HuckaTta MexIy HETHaTa pealu3yeMa CTOHHOCT Ha CTOKOBO-
MaTepHUATHHUTE 3aITaCH U OTYSTHATA UM CTOWHOCT.
Hamanenuero ce oTuuTa KaTo TEKYI pa3xof.

2.3.2. KpaTkocpo4HH B3eMaAHHA

IIspBOHAYATHO TMpH3HABAHE IO CTOMHOCT B JCHA Ha TAXHOTO BB3HHMKBAHC, a

TE3W OT Yy)KOMHA-JICHOMHHHpPaHa B UyKJECTpaHHA BalyTa IO IEHTPAJICH Kypc Ha
nensi.IlepuoInyHO ce OlLIEHSABAT KbM JaTaTa Ha ChCTAaBsIHE HA OTYETa — PA3ITUKUTE Ce
OTYHUTAT KAaTO TeKYI] (PMHAHCOB MPUXO MU Pa3XO/I.
Obe3yenxa na e3emanusama
B kpas Ha OTYETHHS TEPHWOJ - TIPH HAIWYUS HA YCJIOBHS W yCTAaHOBSIBaHE
pa3Mepa Ha oOe3leHKaTa.
Hamanenuero ce oT4nTa KaTto TEKyIl pa3xo/l.
2.3.3. Ilapuynu cpeacrea
BanytHu napuynu cpeactaa
ITvpsonauanna oyenxa
- CHeJKM B UyXKJeCTpaHHA BajyTa — IIEHTpalleH Kypc KbM Jarara Ha
cenKara
- TIOKYIKa BallyTa — Kypc Npuao0uBaHe
- mponax0a BaiyTa — Kypc nmpoaaxoa
Ilepuoouyna oyenxa
B kpas Ha oTueTHUS NEPUOJ 110 3aKIIOUUTENHNA Kype Ha bHb.

2.4. CoOCTBEH KAIUTAJ

Hpe,I[CTaBeH 10 HOMHHAJTHA CTOMHOCT.



IIpeonienbueHn peseps — npu npuiiarane Ha MCC 16 — eHOKpaTHa MPEOIIEHKA Ha
JIMA. He ce nomycka pa3npeneneHue Mexay akliuOHEPUTE.

2.5. IIpu3sHaBaHe HA NPUXOJAUTE W PA3XOAUTE

[MpuxoauTe OT MPOJAKOM W Pa3XOJUTE CE HAYMCISIBAT B MOMEHTA Ha TAXHOTO
BB3HUKBAHEC, HEC3aBUCUMO OT MAPUYHUTEC NOCTHIUICHUS U IJIAIlaHUA.

OTuMTaHEeTO M NPU3HABAHETO HA MPHUXOAUTE M Pa3XOJUTE C€ HU3BBPIIBA IIPU
CIia3BaHEe Ha U3MCKBAHETO 3a ChIIOCTABUMOCT MEX]y IPUXOAUTE U PAZXOAUTE.

[IpuxoauTe B 4yXJECTpaHHA BaJlyTa Cc€ OTYMTAT IO LEeHTpasHus Kypc Ha bHbB
KbM J1aTa Ha HAYUCIISIBAHETO UM.

ITpu3HaBaHe Ha NPUXOAMUTE U PA3XOIUTE OT JOTOBOPHU 3a CTPOUTEIICTBO, IIPH
KOUTO pe3ylaTaThbT HE MOXE Ja ObAe HaleKHO MPEIBUACH CE€ HW3BBPIIBA, Ype3
OTHACSHETO UM KbM €Tall Ha 3aBbpIIBaHE Ha JOIOBOP.

Haunna Ha omnpenensiHe Ha eTamna OT 3aBbpILIEH JOrOBOp ce Oa3upa Ha:

- CbOTHOILIEHHETO Ha (PAKTUYECKH M3BBPIICHUTE Pa3XxoaU IO JIOTOBOPA KbM
npeaBUACHUTE 00K pazxoau. To3u MeTox ce mpuiara KyMyJIaTUBHO 3a MPUXOIUTE
U pa3Xxo/uTe 1o JOTroBOpa.

Hauun Ha ¢popmupane Ha cebecToitHOCTTa Ha:

- cebecroiiHOCTa Ha MPOW3BEJCHATA MPOAYKLHUS BKJIIOYBA: MaTepUAIHU
pa3xoau, TpyJ, OCUTYPOBKH, aMOPTU3ALINH.

- ce0OecTOMHOCTAa Ha U3BBPIICHUTE YCIYI'M BKJIIOYBA @ MaTepUaTHU
pa3xoau, TpyJ, OCUT'YPOBKH, aMOPTH3ALUH.

basute 3a pasnpezeneHue Ha MOCTOSHHUTE OOLIO MPOU3BOACTBEHH PAa3XOJH ca
CIIETHUTE:

1000 nT. BUHO WJIM BUCOKOAJIKOXOJIHUA HAIIUTKU — 34 HAJIMBHU IIPOLYKTH

1000 OyTWwIKM BHWHO WM BHCOKOAJIKOXOJHW HAIWTKH — 3a OyTWiupaHa
IIPOIYKIIMSL.

2.6. IToaxon 3a u3npapsine Ha QYHIAMEHTAJIHH FPEIIKU

[IpenopbunTeneH MoaAXol — Ype3 KOPUTrupaHe Ha CalioTO Ha HepaslpejaeseHaTa
nevanba B HAYAJIOTO HA NIEPUO/Ia U MPE3UUCIIsIBAaHE HA CpaBHUTENHATa HHPOpMAIHsL.

2.7. IlIpaBuTEJICTBEHU JAPECHUS U NIPABUTEJICTBEHA MOMOIII

2.7.1 IIpaBUTENCTBEHO JapeHUe
[Ipu3HaBaHe — 1o cHpaBeAyiuBa CTOMHOCT Ipe3 IMEPHOAA CHIIOCTABEH ChbC
CBhOTBETHUS Pa3Xo0]l, 32 YUETO KOMIICHCUPAHE € ITpeIHa3HAUEH.

2.7.2 Jlapenust 0OBbp3aHH C aKTHBH



[TpusHaBaHe — MO cIpaBeaBa CTOWHOCT Mpe3 MEPUOIUTE U B MPOIMOPLUUTE B
KOHUTO C€ HauucCIsiBa amopTu3anusaTa Ha aktusure - MCC 20 & 17
[IpeacraBsine B CU€TOBOJHUTE OTYETH — KaTo pa3cpoueH npuxoq — MCC 20 T. 26.

2.8. J/loxoam HA nmepcoHaJIa

KpaTtkocpounun noxoau Ha HaeTu JuIa — Mpu3HaBaHe U oreHsBaHe — MCC 19
1.10

KpaTkocpouHu miateHu oTiycku — npusHaBaHe U oueHsBaie — MCC 19 1. 11

3. UndopmanuonHa 6a3a npu npejacraBsine Ha ¢UMHAHCOBHUTE OTYETH.

3.1. CrcTaBHM YacTU HA MHAHCOBUSA OTYET

- CYETOBOJEH OanaHc

- OTYeT 3a JOXOJUTE

- OTYeT 32 W3MEHEHUSTA B COOCTBEHUS KalUTaI

- OTYET 32 NapU4YHUS NOTOK

- TPWIOKEHUS

- oT4er 3a ynpasieHuero (wi. 33 ot 3Cu.)

3.2. OTroBopHOCT 3a GMHAHCOBUS OTYET
VYnpapnsBanust oprad Ha “BunzaBoa” A/l rp. AceHOBIpaj € OTTOBOPEH 32 U3TOTBSIHETO
U TIPE/ICTaBsIHETO HA (PMHAHCOBUS OTYET.

Hacrosmure mnpaBmwia 3a cueToBoAHA IoauTuka Ha ‘“‘BunzaBox” AJl rp.

Acenosrpan ca npuetu ot CbBera Ha J{upexTopure.
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